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INDUSTRIAL AND ULILITY COMMON STOCK PRICES

As in the past few weeks industrial and utility common stock prices continued
to maintain an almost even balance during the seven day period ended April 24, Closing
at 65.2 the Investors' composite daily index snowed a net loss of 0.2 p.¢. over the
preceding week. Among the various sub-groups, index changes were of relatively small
dimensions, milling stocks, with a drop of 3.7 p.c. to 68,3, being the only group to
register a change exceeding 2.0 p.c. In the utility section transportation issues
stiffened 1.9 p.c. to 54,9 which was sufficient to advance the group index for 19
utilities 0.3 p.c. to 67.5. Bank stocks which have established a slightly higher level
during the two preceding weeks stiffened a further 0.9 p.c. to 90.5,

MININC STOCK FRICES

The genersl character of Canadian mining markets during the week ended April
24 continued dull. Minor changes in both gold and base metal sections resulted in
erasing the major part of the previous week’'s small gain. The price index of mining
i1ssues closed the week at 74,3 for a net decline of 0.5 p.c, Golds were almost steady,
declining from 68.5 to 68.3 between April 17 and 24, while base metals esased from 86,9
to 86.1. The Bureau's average indexes for golds were 68,1 for the week ended April 24
and 68.3 for the week ended April 17, vwhile corresponding averages for base metals were
85.8 and 85,9.
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Tue Dominion Bureau of Statistics index of Dominion of Canadea long-term bond
prices, on the base 1935-1939=100, was unchanged at 100.9 for the week ending April 24,
From the beginning of tie yeer. quotaticns have veried but little, and the daily index,
which stood at 100.8 for January 2, has remeined within e range of 100.7 and 101.0 since
that time. The index of yields continued at 95.9, a level 3,7 below the corresponding
week of last year. Provincials, generally, were quiet, with a few issues showing
trifling reductions,

British Conscls closed unchanged at 77 1/4, after slipping 1/4 on the 21st,
while the Do..-ones average of selected United States bonds rose from 90,69 to 91.39.
Comparative figures for April 24, 1940, were 74 and 89.05 respectively,



SUMMARY OF FINANCIAL PRICE FACTORS
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Dates APRIL Weekly W%ggly pWeeklg' Avggsg(a
Averag Average Average A Ysar
e 18 X9 21 s . 28 24 April 1&324 April 11-17 Last Month Ago
INVESTORS' PRICE INDEX, 95 COMMON STOCKS 65.0 65.1 64,9 65.1 65,1 65.2 65.1 8§.2 67.3 87.1
68 INDUSTRIALS 61.8 61,8 61.4 61.4 61,5 61.6 61,6 GAEY 63.7 83.5
Machinery and Equipment (8) 7259 7353 2.7 v A 73.3 72,6 72,8 73.1 73.9 10822
Pulp and Paper (7) 60,6 60,3 59.9 60,1 50,1 50,3 60,1 61.3 05.8 1333
Milling {3) 70.9 70.9 70.9 70.9 68.3 68.3 68,5 69.6 69.4 110.9
0ils (4) 49,0 48.9 48,4 48,4 48,4 48,6 48 .6 49.4 502 72.9
Textiles and Clothing (10) 101.4 101.6 99.9 100,0 99.4 101,3 100,868 100.8 103.5 13655
Food and Allied Products (12) 90,2 90,2 90.1 90,1 90.1 90,6 90,2 88,2 87.6 1290
Beverages (7) 88.9 88.9 88.9 88.8 88.4 88,3 08.7 88.9 93.9 138
Building Materials (15) 1.8 177 s 7 76,8 5.0 76.9 773 77 80.8 104 ,2
Industrial Mines (2) 66.6 66.6 66,2 66.3 66,6 66,6 66,5 67.0 69 .6 82,8
19 UTILITIES 66,2 66.3 67.0 6749 6fn 67.5 67,2 66.9 T2 93.4
Transportation (2) BT 52,8 53.8 56,0 56,0 54,9 54,7 53.8 56.9 81.0
Telephone and Telegraph (2) 98.8 98.5 98.5 98.3 98.5 9.1 98.3 98.5 99 .4 109 °
Power and Traction (15) 60,7 60,17 61.4 6243 61.9 62,2 61,5 61.4 6.7 93.3 ‘:’
8 BANKS 89.7 90.3 90,2 90,3 90,2 90.5 90,2 89.5 90,0 102,8
MINING STOCK PRICE INDEX, 25 STOCKS 7402 139 g8 Pl 74.0 74,3 T4.1 T442 75.8 89,7
Gold Stocks (22) 68.2 68.0 68,0 67.9 68.0 68,3 68.1 68.3 70¢5 80.3
Base Metals (3) 86,0 85,4 85,2 86.1 85.8 86,1 85.8 85.9 86.3 108.0
DOMINION OF CANADA LONG-TERM BOND PRICE INDEX 100.9 100.9 100.9 100.9 100,9 100,9 100.9 100,9 101.0 99.3
DOMINION OF CANADA LONG-TERM BOND YIELD INDEX  95.9 95.9 95.9 9549 95.9 759 192 5.9 S5 8 99.6
FOREIGN EXCHANGE QUOTATIONSx =~ NOON RATES
AT MONTREAL $ $ - $ - § $ $ $ $ $ $
;%S-terling 4,4500 4,4500 4,4500 4,4500 4,4500  4,4500 4,4500 4,4500 4.4500 4,4500
JU.s, dollars - 1,1050 1,1050 1,1050 1,1050 1,1050 11,1050 1.,1050 1,1050 1.,1050 1.1050
Brazil milreis - free rate 0562 - 20562 0562 ,0562 L0562 .0562 .0562 0562 .0558
India rupee «3353 <3353 <3353 «3353 3558 o 3953 .3353 +v335% «3359 «3359
Sweden krona .2645 . 2645 . 2645 . 2645 .2645 . 2645 ,2645 2645 .2644 e
Japan yen .2602 «2602 2602 . 2602 .2602 «2602 .2602 +2602 «2602 «2602
Australia pound 3. 5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760 3.5760
e Argentine peso - free rate .2609 - .2603 2603 £2603 2606 2605 _ « 2589 22565 L2808

x Bank of Canada. #Average of daily buying and selling rates set by the Foreign Exchange Control Board. Since September 16, 1939, current buying
and sellingrates were: Sterling $4.43 and $4,47; U.S.funds $1.10 and $1.11,
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CAVACA LONG-TERM BOND PRICES, 1936-1941

{From data issued by A. E. Ames and Co. Ltd.)
( 1935-1939=100)

igég iggz lgég 1939 1940 1941
PORERY :covcsncne. 8.1 108.1 99.8 102.1 97.4 100.8
FEbruary eeeeeeceo  99.5 100.0 100.0 102.2 98,1 100.9
Meamehl " ciis e res e ne « 99.9 O 100.3 10259 98.1 101.0
[OTAL LIRSS SR T [ (o 9B 8 101..1 102.2 98,9 -
MEEEN it istane. s e piciatee = B8O .2 97,9 1038 101.6 99.2 -
Lt e R T L L0 ;= 98.8 101.5 102.5 98,5 -
SRINE §hsaa s omere smiminfers ISR O 98110 100.e 10216 98,6 =
MUPNEHE aoaemness 1081 99.'S 101.2 1 {onts-/ 99.1 -
September ...e.s.. 103.4 98556 1890 94,3 995 -
PREGEEIE. <5 «oomiojes 10,6 98.6 100.6 95.7 99.7 -
November eseeeB e 10109 9807 lOln8 97:7 10001 =
December ¢.ecores. 102.4 99.6 102.1 96.9 100.5 -

MONTFLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1936~1941

L1986 1937 1938 1939 1940 1941
T R | 94,1 99.2 96..5 103.3 6.5
HBBTUALY o6 s snees 1056 98,0 98,6 93,.8 101.9 96l.1
MBBCH < 5anrs sawarde s LEE 4 105.0 97.9 92.1 Q.9 95,8
ADEHSL Gratale s dloleiel e WEHLE 106:2 96.2 93.8 100.2 -
MBI e sialain o viomanos 2009 104.6 94.6 95.0 99.8 -
JRIAE wejeTs srhmunsaiaio o 5.5 98.0 102 46 95.4 93.0 101.4 -
T Svent s o 0o geralaisia 98 .3 1101 e] 15 92.9 101.1 -
AUBUEE wesesssoves 2.6 100.8 96.1 94.5 100.0 -
September sescsone 21.8 100.6 98,0 108.7 98.9 -
OctobBT vevevesses 96 .0 102.,8 97,2 106.3 98.6 -
November s.ceeecoe 94,7 102 .4 94.6 1027 8.0 -
December tesv s 93-3 lOOoO 94.0 104.5 9700 -
MONTFLY INDEX NUMBERS OF PROVINCE OF ONTARIO REPRESENTATIVE BCOND YIELDS, 1936-1941

(From data issued by Wood, Gundy and Co. Ltd.)
(1935-1939=100)

1936 1937 1938 1939 1940 1941
MR o0 connieg B G %) 94,9 92,6 97.7 94,3
FebTUATY coesnvess 109.7 ) 94,3 94,9 96 .6 94.6
MABRCH oaeivies aonaes 105.1 106.8 95.2 92,9 98.6 93,5
ARBAL " fsisininie s ojsnmns 106.8 106.0  RS) 96.0 97.2 -
May S et ge et sanee 00 10493 lolc4 8899 95.5 99.4 =
JUNE ovdecoesnsaso 9.7 SRSk 88,9 89.5 102,8 -
TRBRRT) (aydia,oferbre oloxs shore 98.0 99.4 90.9 89.5 102,0 -
August sess et o 9609 98»3 9099 98»9 98.0 -
September eescecas 85 .2 Qi 93.8 114 .5 98,3 -
OCtOber Sracecen 9803 99,4 90:9 10301 98.0 =
Novembel' csanseean S et 9859 8806 99,1 9702 -
December ,.ocevsec 94,9 Sy 89.5 100.0 94,0 =

WEEKLY INDEY YTMEERS OF DOMINION OF CANADA LONG-TERM BONDS, 1941.*

Date
1941 - February

March

April

x Based upon an average of daily figures for the week ending on dates specified,
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Prices

100.8

100.9
100.8
100.9
101.0
100.9
101.0
101 .0
100,.9

100.9
100.9
100.9

Yields

96.2
95.9
96.2
96,1
95.8
95.9
95.8
95.8
95,9
95.9
95.9
95,9
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