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SECURITY PRICES AND FOREIGN EXCEANGE, MARCE 28-APRIL 3.
11996-33=100)

INDUSTRIAL AND UTILITY COMMON STOCE. PRICES

With the exception of sherp fluctuations in certain utility issues common
stock prices continued to move within narrow limite during the week ended April 3.
Led by strength in C.P.R. transportaticn stocks gained 11.2 p.,c. to an index level of
63.4 between March 27 and April 3. Due, however, to a 4.0 p.c. decline to 65,0 in the
index for power and traction stocks the utility group as a whole declined 0,3 p.c. on
the week to finish at 71.3. An index fcr 68 industrials mounted 0.8 p.c. to 64.2 in
the same interval which was sufficient to advance the dalily composite series 0.6 p.c.
to a closing figure of 67.8. Among industrials, most important increases were registered
by industrial mines up 2.3 p.c. to 71.6, and pulp and paper stocks 2.2 p.c. to 66.2.
Declines in this section were noted for beverages, down 3.7 p.c. to 90.9, and textile
and clothing off 1.2 p.c. to 172.8. Banks were fractionelly lower at 89.4 as against 89.6
2 weak sarlier.

MINING STOCX FRICES
The Foodral advanss not=8 in the mining stock section in the past three weeks
continued into the first days of April. The price index of twenty-five mining issues
mounted from 76.1 on March 27 to 77.2 for April 3. The daily index for gold stocks
fluctuated between a low of 70.0 and a high of 71.3, and closed at 70,9, for a net in-
crease of 0.3 p.c. Base metals showed more strength then golds, and a gain of 2.2 on the
final day of trading brought the index almost on a par with the 1941 opening level. The
net advance for the week amounted to 3.6 p.c., placing the base metal index at 89.8 on
April 3. The Bureau's monthly price index for mining issues rose from 74.9 in February
to 75.1 in March, with the golds receding 0.6 to 70.0, while base metals moved up l.o
to 84.7.

LONG-TERM BOND PRICES AND YIELDS

Dominion of Canada long-term bond prices averaged slightly lower in the week
ending April 3, and the Bureau's index, on the base 1935-1939=100, declined to 100.9,
from 101.0 for the week ending March 27. The daily index stood unchanged at 100.9, the
range of daily fluctuations for this series in the first guarter of 1941 being marked
by indexes of 100.7 and 101.0. A slight advance was shown by the index of yields, which
rose from 95,8 to 95.9. This was 5.4 lower than for the first week of April 1940, In
the provincial section; changes were small and scattered, but with a tendency toward
lower levels.

British Consols moved narrowly to close unchanged at 77 7/8, while the Dow-Jones
average of selected United States bonds increased fram 91,22 to 91.88,







SUMWARY OF FINANCIAL PRICE FACTORS

ueekly  Preceding Correspond- Weekly

1941 Average  Jdeekly . rin% Average

Detes MAR CH APRIL March 28 Average veekly A Year
28 29 51 1 2 3 -4pril 3 March 21-27 La:}crel\x:lgﬁfe.h Ago
INVESTORS' PRICE INDEX, 95 COMMON STOXS 674 674 6609 6704 67.3 673 .3 67.3 658 802
68 INDUSTRIALS 6346 6307 63.4 63.6 637 6442 63,7 63.7 618 8704
Machinery and Equipment (8) T4 o 74,5 746 7406 Wl 7 %S 7406 7349 01 109.1
Pulp and Paper (7) 64e1 6401 64 .2 6401 6563 662 6408 6508 61.5 11405
Milling (3) 695 71.0 7.5 71.0 e 7001 704 69 .4 69.8 11406
0ils (4) 49,9 49.9 49.4 49.8 49.8 5C.1 49.8 50e2 48,7 s O
Textiles and Clothing (10) 104.0 104.0 L0688 103.6 103.6 102.8 103.0 103.5 101.7 134.3
Food and Allied Products (12) 8742 8703 87.6 8745 8709 8809 oL 8706 8766 11643
Beverages (7) 9444 94 .4 93.6 91.4 90.3 90.9 91.9 93.9 93.7 11002
Building Materisls (15) 80.4 80.3 80.9 8045 79.8 8040 8043 80.8 7540 106.0
Industrial Mines (2) 76.0 70.2 699 ok 70.8 7146 7046 69 .6 6702 86.0
18 UTILITIES 71 .6 Zian 7043 Yiel 709 ;] el 7102 706G 93.8
Transpertation (2) 58.1 5841 59.1 6203 6Ce2 63e4 61..3 5649 SikeT 86.1

Telephone and Telegraph (2) 99.2 99.2 99.0 99.8 99.8 99.8 Q9.6 99 .4 99.2 106.9 ,
Power and Traction (15) 67«5 6616 65-0 65.7 8545 65.0 6547 67«7 67.0 9203

8 BANKS 89.8 8949 89.3 89.3 8963 89.4 89.6 9040 90.2 g
MINING STOCK FRICE INDEX, 25 STOCKS. 758 7546 7549 7648 7645 Thad 76 o4 7508 74el 93.2
Gold Stocks (22) ’ 703 70.0 7001 s ] 7049 70.9 R 7045 697 83.0
Base Metals (3) 8646 8646 8701 877 87«6 89.8 882 8643 8245 11346
DOMINION OF CANADA LCNG-TERM BOND PRICE INDEX 100.9 10069 100.9 100.9 10049 10069 10069 101.0 101.0 9844
DOMINION OF CANADA LONG-TERM BOND YZIELD INDEX 95.9 95,9 95,9 9509 9509 95,9 959 9548 95.8 101.3

FORSIGN EXCHANGE QUOTATIONS®- NOON RATES

AT MONTRZAL $ $ $ $ $ $ $ $ $ 9
+5terling 4.4500 4¢4500 4.4500 444500 404500 4.4500 444500 444500 44500 44500
+U+5. dollars 1.1050 1.1C50 1.2050 1.1050 1.1050 1.1050 1.1050 1.1050 11050 1.1050
Brazil milreis - free rate .0562 g 0562 «0562 «0562 .0562 20562 «0562 00562 .0558
India rupee .3359 «3359 « 3359 03359 ©3359 3352 <3358 <3359 3359 «3359
Sweden krona 2644 2644 02644 «2645 « 2645 ¢ 8645 <2644 . 2644 02645 02644
Japan yen <2602 22602 ° 2602 « 2602 « 2602 - 2602 <2602 02602 «2602 «2602
Australie 3ound 305760 305760 3.5760 3+5760 3.5760 3.5760 3.576C 345760 305760 3.5760
Argentine peso - free rate «2570 - s 2590 <2570 <2564 02564 «2568 02565 «2563 . 2578

x Henk of Canadz. +Averege of daily buying and selling rates set by the Foreign Exchange Control Board. Since September 16, 1939, current buying
and salling rates weres Sterling $4.43 and $4.47; U.S, funds $1.1C and Prades






EXCHANGE QUOTATICKS AT MONTREAL, 1940-1941.
NCTE: The noon rates in Canadian Funds upon which these averages ere based have been supplied by the Bank of Canada.

New Switzer- Nether- Argentine
York London Spain Mexico land lends Peso Sweden
i Funds Sterling Peseta Peso Frenc Florin (Paper) Krona
1940 $ 3 3 5 § 3 § x 3
Manal st oot B SisNel ok e sk 5 + 1.1050 + 4.4500 »1090 «1849 2489 «5895 «2598 «2644
April R0 O ROl O T + 1.1050 + 4.4500 «1015 21849 «2489 5892 «2550 . 2634
May SO0 5 00 I o e + 1.1050 + 4.4500 -1013 -1849 =2471 «5892 22514 2641
June 68030 G oo oo b a5 o SR + 11050 + 4.4500 »1013 <2041 «2491 - «2438 2642
0 O S O DD Jo B0 LB o + 1. UQI50 + 4.4500 +1013 «2211 <2518 - 2403 +2646
August veesessesoencove an . + 1 RS0 + 4.4500 «1013 «2219 «2526 - «2492 «2643
September tressssssans e cua + 1.1050 + 4.4500 «1013 2214 «2528 - «2575 «2643
October Bepe o loreRe v = o o rokeRenenans + 1.1050 + 4.4500 «1013 «2256 «2569 F 5855 «2604 «2643
November SRR oW o Fohars o shos ameilelis + 1.1050 + 4.4500 «1013 2264 s asild / *5855 «2606 2614
December Peaccesesvecsssnc e e & 1-1050 + 4.4‘500 01013 -2270 02575 % -5855 02614' 02644
1941
January tesesasaa ceecvec s -y 101050 * 4‘04’500 -1013 02276 '2576 ,[ 05855 02618 '2645
February essesreercsesncen + 1.1050 + 444500 «1013 02279 2577 / «5855 2617 2645
March  eceesosscvocecccvcoe + 1.1050 + 4.4000 01013 «2280 »2576 # +5855 » 2558 2644
Brazil Straits Ching Union of New
Australia Japan Milreis Settlement India (Shanghaei) Se. Africa Zealend
Pound Yen % Dollar Rupee Dollar Pound Pound
1940 $ $ $ $ $ $ $ $
Merch ctevaessvessvnersse s 345760 «2602 «0558 «5195 « 3359 <0717 4.4600 3.5900
April SO GI0 C Ol o R 3.5760 «2602 +0558 -5253 «3359 0666 4.4600 35900
May sectseecssnsscsssranase 3¢5760 2602 «0557 5256 « 3359 <0566 4.4600 3.5900
June O DIC 0 A R SO, LIS 35760 »2601 «0559 «5256 «3359 «0641 4.4600 35900
July eseen FoB0 0 OpPReS T & & A 35760 2601 «1558 «5256 » 3359 0674 4.4600 345900
August Wotolate [SHaVaa ahars! RN o o haie 35760 «2601 2O58H -5256 « 3359 .0611 444600 3.5900
Septeanber alisie ain sta aiy o o aimaie s 3.5760 «2601 «0556 «5256 « 3359 0579 4.4600 3.5900
October csaasecsensseseenne 345760 2602 «0556 «5256 «3359 0634 4.4600 3.5900
Nove ‘ber 0 S T Y S 35760 «2602 «0557 5256 «3359 0654 4.4600 3.59C0
Decainber el eenene] Phor er R e s 305760 «2602 +0557 «5256 »3359 -0635 444600 359C0
1941
Jmary e 85 < kot W N s 1 3.5760 «2602 «0561 «5256 » 3359 «0601 444600 3.5900
February Tl BRI W 35760 2602 «0562 5256 «3359 0604 4.4600 35900
Mar ch 5 500 0 0 0 O OIS 3.5760 «2602 20562 «5256 «3359 «0599 4.4600 35900

x Unofficial.

+ Since Sept. 16, 1939, quotations used ere the average of the daily buying end selling rate of the Foreign Exchange Control Board. The current
buying and selling rate for sterling is $4.43 and $4.47 and U.S. funds $1.10 and $1.11.

# Netherlends - Indian Guilder.
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