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RETAIL CONSUMER CREDIT

Cash sales for the first quarter of 1954 declined seasonally to $1,704.6
million fram the record high level of $2,241.5 million established in the fourth
quarter of last year. Credit sales, however, showed more than a seasonal decline
to $772.9 million for the current quarter fram $931.1 million in last year's final
quarter. Comparison of the current credit sales with the credit sales of last
year's first quarter indicated a decline of six per cent, a trend camon to both
instalment and charge sales. Despite the decrease in sales, the composition of
the average retail consumer dollar showed little change from the previous quarter.
The cash sales' portion decreased from 70.4 cents to 63.8 cents, but exceeded last
year's first quarter portion of 67.2 cents. Conversely, current credit sales,
both instalment and charge, represented 31.2 cents of the average retail consumer
dollar as opposed to 29.6 cents in the previous quarter, but remained below the
record high of 32.8 cents established in last year's initial quarter.

Sales = First Quarter

Type of Sale % Chango
1953 1954 1954/1953

(millions of dollars)

Cash sescccsssscessncnse 1,68204 1,704.6 + 1.3
Instalment eececccceces 28705 260.4 - 9-4

Charge secsccsccrcescee 53300 512.5 = 308

The increase in cash sales over last year's first quarter was common to
only four of the thirteen trades specified in this publication. These four trades,
motor vehicle dealers, independent grocery and combinations stores, coal and wood
dealers and garages and filling stations showed gains of 0.8 per cent, 4.0 per
cent, 6.9 per cent and 6.1 per cent respectively, representing a total increase
of $17.0 millione Of the other nine specified trades, cash sales of furniture
stores showed the largest percentage decline of 11.4 per cent and women's clothirg
stores the largest absolute decline of $4.0 millione

Charge sales, compared to last year's first quarter were 9.4 per cent
lower. Only five of the thirteen specified trades showed increments, department
stores with 1.0 per cent, men's clothing with 18.6 per cent, hardware with 0.8 per
cent, coal and wood dealers with 17.8 per cent and garages and filling stations
with 3.9 per cente The combined gain of §8.9 million for these five trades was
very much outweighed by the $20.1 million or 1641 per cent decline in charge sales
of motor vehicle dealers.
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First quarter instalment sales, when compared with the estimates for the same
period last year, showed a $27.1 million or 9.4 per cent decrease. Although family
clothing stores reported the largest proportionate decline of 2343 per cent, the
largest absolute decline of $23.6 million occurred in the motor vehicle dealer tradee
Only three of the nine specified trades extending this form of credit experienced
inereases in instalment sales. Department stores showed a gain of 7.0 per cent,
hardware stores 18.2 per cent and jewellery stores 8.8 per cent.

Customers' accounts receivable on the books of retailers as at March 31, 1954
exceeded the receivables on the corresponding date of last year by 845 per cente
This increase was common to both charge and instalment accounts receivable thereby
establishing record high first quarter levels of $429.6 million and $269.2 million

respectively.

This increase in accounts receivable, despite the decline in both

types of first quarter credit sales, is a continuation of a trend which commenced

in the third quarter last year.

The condition whersby accounts receivable increased

despite a decline in credit sales is caused by one or a combination of the following
retail management policy changes; a lowering of down-payment, extension of repayment
periods or refinancing of old accounts.

Note:

The sales and receivables data in this

report have not yst been revised to

correspond with the "Retail Trade"

bulletins which have been revised to

the 1951 Census.

FIRST QUARTER - SALES AND TOTAL ACCOUNTS RECEIVAELE - 1953 and 1954

Trade Cash Sales Instalment Sales
1953 1954 % Change 1953 | 1954 % Change

TOt&l, Al]l Trades eeese 1,68201.. 1’704.6 + 103 m705 26004 — 901;.
Departmant secvsscecere 1.3109 13104 - 0.4 28.7 3047 + 7.0
Motor Vehicle eesccese 232.1 2339 + 0.8 15%l 13545 - 1448
Men's Clothing eesceee 305 27.2 - 10.8 2el 1.9 = 95
Family Clothing eescee 276 2449 - 9.8 3.0 203 - 23,3
Women' s Clothing eesee 3609 32.9 - 10.8 0.6 0e5 - 1647
Hardware eeesscccccccs 23.7 2262 - 603 242 26 + 1842
Furniture eseecscccccce 16.6 1407 = '.L'I..L 2»6 20,0 - 7.4
Appliance & Radio eeee 15.9 15.2 - Ll 21,0 2049 - 045
J'ewellery Oesscccecnee 906 CIVA - 21 3.4 257 + 8.8
Grocery & Combination

(Independent) eesee 199.5 20’704 + 400 - S _
Oountry General ececece 759 755 - 05 - & -
Coal and Wood eeeseces 26.2 2800 + 609 - L -
Garages & Filling

Stations sececsccce 9042 9547 + 6ol - e =




Percentage composition: The trend in the proportion of cash to total sales
continued with the usual first quarter decline to 68.3 per cent from 70.7 per cent in
the fourth quarter of last year. Charge sales almost entirely coampensated for this
deeline with an increment fram 19.2 to 20.7 per cent of the respective total sales
for the fourth quarter of last year and the current quarter whereas instalment sales
increased only from 10.4 per cent to 10«5 per cent. Within the trades, only four of
the thirteen specified showed an increase in the proportion of cash to total sales
from last year's final quarter to the current first quarter. Accompanying increases
in charge sales proportions occurred for both department stores and motor vehicle
dealers. Jewellery stores experienced a compensating decline in both forms of credit
and coal and wood dealers, who do not extend instalment credit, showed a subsequent
decline in the proportion of charge to total sales.

Instalment sales, as far as possible, include only those
sales made under conditional sales agreement with a
recovery clauses

Charge sales include speclalized types as revolving charge
and budgetted charge accountse

Figures for Newfoundland firms are notl included in the
results of these quarterly surveys.

WITH PERCENTAGE CHANGE, BY TRADES. (sales in millions of do]lars)
Charge Sales Total Receivables Trade
1953 1954 % Change 1953 1954 % Change B
53300 512.5 - 3.8 644.0 6%08 + 805 Total’ m Tradeﬂ
4109 L2e3 + 1.0 12345 w.B + 15.2 Depa.t"t.ment
121;07 10406 L 1601 8809 8401 - 504 Motor Vehicle
70 8.3 + 18.6 11.7 15,7 + 3442 Men's Clothing
645 6.2 - Leb 135 142 + 562 Family Clothing
8.3 608 - 18,1 1006 10.7 + 009 Women's Clothing
1205 1206 + 008 1808 1901 + 106 Hardware
5.9 58 - 1.7 5448 59.6 + 8.8 Furniture
9.9 9.3 - 6l 4506 5562 + 2.1 Appliance & Radio
3.0 28 - 647 9.8 11.3 + 1543 Jewellery
Grocery & Combinatior
63.8 60.9 - Le5 2647 275 + 3.0 (Independent)
30.8 30,3 - 1.6 3004 30 + B9 Country General
331 39,0 + 17.8 2401 2643 + 9.1 Coal and Wood

Garages & Filling
3006 31.8 + 3-9 28,6 31.0 + 894 Stations




RETAIL CONSUMER CREDIT
CASH, CHARGE AND INSTALMENT SALES BY QUARTERS
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RETAIL CONSUMER CREDIT
DEPARTMENT STORE CREDIT SALES AND RECEIVABLES BY QUARTERS
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Table l. - Total, All Trades

Sales and Accounts Receivable

Account receivable

Period —— (at end of period)

Cash ]Instalment Charge ] Total lnstalment[ Charge [ Total

Dollar Estimates (in millions)

1953=Jan«.=Mar. ee.e 1,682‘4 28705 53340 2, 502.9 23004 4.13;6 64400
Apr.-June XX 2,]35.5 400.6 5%08 3,13509 242.8 43601 678.9
July-Sept. se 2, 105.9 316 ol 56805 2,990-5 25149 433 6 685 5
Octe=DecCe see| 2423404 | 328.9 609.3 | 3,172.6| 287.3 | 466.7 | T754.0

1954=Jan.=Mar. (1) | 1,7046| 260.4 512.5 | 2,477.5] 269.2 | 429.6 | 698.8

Percentage Composition

1953-Ja.n‘-}hro eoe 67 2 1105 21.3 100,0 3508 6402 100.0
Apro-June e &01 12.8 19 ol 1000 3508 64.2 10000
July*—Sept Y 70.4 10.6 1900 100.0 3607 63 03 100,0
Octe=DOCe oece 7004 1004 19.2 100.0 38.1 61.9 100,0

1954‘J8n0"mr0 (1) 6808 10.5 20.7 100.0 38.5 61.5 100.0

Table 2. = Department Stores

Sales and Accounts Receivable

Dollar Estimates (in millions)

1953-17811."1&1‘0 ece 131.9 28.7 10109 20205 7706 1;5 09 12305

Apr o=JUNO eee 155 o2 314»00 5100 24002 8006 197 o7 128 .3
July-Se‘p‘b. e 139.3 3549 4345 21847 8442 477 3809
Octe=DoCe eee 22060 55 | 68 08 343 09 98.8 6400 16208

1954‘17@.")&1’- (1) 131 010 30 o7 4203 204.4 91)—04 1;709 14203

Percentage Composition

1953"-7811.‘)‘81‘ e ses 65 olki 11902 2007 100,0 62.8 37 2 100.0
Apr.-June se e &06 11002 21.2 100.0 6208 3702 100.0
J‘l.l.ly-Sept. [X) 63 07 16 04 1909 100 .0 6308 3602 100.0
Octe=DocCe ese 6400 1600 20,0 100.0 60.7 3903 100.0

1954":[811."1@1‘0 (1) 6403 1540 2047 100.0 6603 3307 100.0

(1) Preliminary.



Table 3. = Motor Vehicle Dealers

Sales and Accounts Receivable

Account receivable
Period Sales (at end of period)
Cash [ Instalment I Charge ] Total Instalment Charge l " otal
Dollar Estimates (in millions)
1953=Jan.=Mar. osee 23241 159.1 1247 51549 8.4 80.5 88.9

Apr.--'fnne eve 35704 23908 14103 73805 903 8906 9809
JuJ.y-Sept e se 281.9 16705 12204 571 08 8 03 85 .4 93 07
Octe=DocCe see 2215.8 1144.3 10404 473 05 705 7500 82.5

1954=Jan.-Mar. (1) 23349 135.5 10446 47440 7.8 7643 8441

Percentage Composition

1953"‘«]&11."}&1'0 eoe 45 o0 30.8 215.2 10060 9.4 %06 100.0
Apr.-June see 48010 32.5 1901 100.0 9.4 90.6 100.,0
July-Sept. ee 49.3 2903 21.4 100.0 8 09 9101 100,0
Oct.-Dec. cnw 47.5 30 05 2260 100.0 901 %09 10000

1954=Jan.=Mar. (1) 49.3 28.6 221 100.0 9.3 90.7 100,0

Table 4e - Men's Clothing Stores

Sales and Accounts Receivable

Dollar Estimates (in millions)

1953-Janc=Mare cee 30.5 2el 7.0 3906 3.l 8.6 1.7
Apr.-J'une XY 3708 206 905 49.9 301 10.8 13.9
July-Sept. ow 3004 240 6.7 3901 3 «0 Ge7 12.7
Octe=DoCe cee 4908 305 1302 6605 3-9 11;05 18.4

1954“«]&!!."1&1‘ . (1) 272 1.9 8 03 3704 3 04 1203 1507

Percentage Composition

1953-Ja.n--l‘1ar. ese 770 504 1706 100.0 26 D 73 05 1000
Apr.-June see 7568 5e1 19.1 100,0 2243 TTe7 100.0
July-Sept s oo T7e5 52 17.3 100.0 23 .6 7604 100.0
Octe=DOCe cee 7409 502 1909 100,0 2.102 7808 100.0

1954=Jan.-Mar. (1) 7246 562 2242 100,0 21.7 7843 | 100.0

(1) Preliminarye.



Table 5. = Family Clothing Stores

Sales and Accounts Receivable

Account receivable

Eafs Sales (at end of period)
Cash l Instalment l Charge I Total Instalment Charge Total
Dollar Estimates (in millions)

1953"J&Do")'h1'0 eos 2’706 300 6.5 3701 4.8 807 13.5
Apr o=JUnNe eee 3508 301; 8.4 10706 1009 9'1 M.O
J'uly-Sept- X 32.1; 203 602 40.9 402 804 12.6
OOtQ-DQCQ ste 1‘.5.2 4.5 10.10 60.1 5.2 1106 1608
1954=Jan.=Mar. (1) | 249 243 642 33.4 4e0 10.2 1he2

Percentage Composition
1953-Jan.-}h!'. see 74.2 8.2 17.6 100.0 3506 6404 100.0
Apr.-J'une cesn 75.1 72 17.7 100.0 3540 65.0 100.0
July-Sept- e 79.3 506 15 01 100.0 33 03 66.7 10000
OO‘t.-Dec. s e 7502 704 1704 100.0 3100 69.0 100.0
19510-"!]-8.11."}&1'0 (1) 7407 607 18.6 1000 28.2 71.8 10040

Table 6. = Women's Clothing Stores

Sales and Accounts Receivable
Dollar Estimates (in millions)

1953‘J8110"1‘hrc sse 3609 006 8.3 4508 008 9.8 10.6
Apr.-J'u.ne ees 45 04 0.5 8.2 5401 0e7 902 9.9
July-Septe se| 3849 0.5 6.6 4640 0.7 9.1 9.8
Octe=DEeCe eoa 53 01; Oo6 901 63 ol 0.7 1004 1101
1954~Jan.=Mar. (1) | 329 05 6.8 40e2 0.7 10.0 10.7

Percentage Composition
1953"-1&110‘)481‘. eee 8005 104 1801 100.0 705 92.5 100.0
Apr.-.'fune XY 8400 0.9 1501 100.0 701 92.9 100.0
July-Septe oo 8446 1.0 1444 100.0 7ol 92.9 100.0
QOcte=DoCo eoe 8406 1.0 14010 100.0 6.3 93.7 100.0
195/=Jan.=Mar. (1) | 81.7 1.3 17.0 100.0 6.5 93.5 | 100.0

(1) Preliminary.



Table 7. = Hardware Stores

Sales and Accounts Receivabhle

Period

Sales

Account receivable
(at end of period)

Cash Tlnstalment[ Charge ]

Total

Insta.lment.] Chargej Total

Dollar Estimates (in millions)

1953"11&!1."”81‘0 see 2307 2e2 12.5 38.4 2.4 16.4 18.8
Apr.-June eee 3506 302 2009 5907 204 21.2 2306
July=-Sept. + 3543 343 19.8 5844 2.6 19.9 22.5
Octe=Dece oo 39.5 300 19.3 6108 208 19.8 2206

1954'!].&110-}481'- (1) 2242 206 1206 3701& 3.1 1600 1901

Percentage Composition

1953"J&Il-"MBro YY) 6108 5.7 32.5 100.0 12.8 87.2 100.0
Apr-"Jmle Ty 5906 5.4 35 «0 100.0 10.2 89.8 100.C
July-Sept. .o 6006 5-5 3309 100.0 11.6 88.4 100.0
Octe=DeCe oo 64.0 408 31.2 100.0 1204 87.6 100.0

1954-Jan.-}hr. (1) 5903 7.0 33 o7 100.0 16-2 83-8 100.0

Table 8. = Furniture Stores
Sales and Accounts Receivable
Dollar Estimates (in millions)

1953-Jan.-Mar. eoe 1606 21.6 5.9 M.l 107.0 7.8 5/408
Apr.-June [ X ] 2004 2700 8.1 55 05 4809 8.0 5609
J'U.lY"SOPto e 18.3 25 o2 7-0 50—5 109.7 802 5709
Oct--Dec. see 22.6 2607 8.2 57.5 53 03 9.0 6203

1954"J8n.-}hr' (1) 11&'7 20.0 5.8 1.0-5 52 03 703 59.6

Percentage Composition

1953-\].8110"'&1'0 sve 3707 48.9 1304 100.0 85.8 1402 100.0
Apr.-June cese 3608 1806 uoé 100.0 85 09 14.1 100.0C
Ju]y-Sept. ) 3602 4909 1309 100-0 85.8 1402 1“)00
Oct.-Dec. XX 3903 1&605 1402 100.0 85 06 14010 100.0

1954-Jan.=Mar. (1) 3644 493 143 100.0 87.8 | 12.2 | 100.0

(1) Preliminary.



12 Table 9. - Household Appliance and Radio Stores

Sales and Accounts Receivable

Account receivable
Period — (at end of period)

Cash I Instalment Charge Total Instalment Charge Total

Dollar Estimates (in millions)

1953-Jan.-Mar. see 1509 2.100 9.9 4608 3600 9.6 45.6
Apr o=JUNG see 1405 2206 9.0 14601 1‘1.0 8.6 49.6
July-Sept. e 1309 1908 8.5 42.2 45.3 9.1 54.4
Oct.-Dec. XY 1901 2603 1009 5603 5003 10.6 60.9

1954-Jan.=Mar. (1) | 15.2 2049 9.3 454, Ldie 10.6 | 552

Percentage Composition

1953-Jan.-Mar. Y 33 09 44.9 21.2 100.0 78 09 21.1 100,0
Apr.-June 200 31.5 4809 19.6 100.0 82-7 1703 100.0
July-Sept. ee 3209 4608 20-3 100.0 83 03 16.7 100.0
Octe=DoCe oo 3400 4607 19.3 100.0 82.6 17.4 100.0

1954-Jan.-Mar. (1) | 33.5 4640 20.5 | 100.0 80.8 19.2 | 100.0

Table 10. - Jewellery Stores

Sales and Accounts Receivable

Dollar Estimates (in millions)

1953-Ja.n.-Mar. XX 906 304 3.0 16.0 7.7 201 9-8
Apr--June XX} 11.5 401 3.7 1903 700 203 9-3
July-Sept. se 12.2 4.9 302 20.3 703 203 9-6
Octe=DECe oeeo 19.6 8.8 605 3409 11.6 4.4 16.0

1954-Jan.=Mar. (1) 9edy 3.7 2.8 1549 9.1 2 e

Percentage Composition

1953-Jan.-}hr. see 60.2 21.0 18.8 10000 7806 2104 100,0
Apr.-June ese 59.4 21.3 19.3 100.0 75.3 24.7 100-0
July-Sept. se 6001 2401 1508 100.0 76 o0 2400 100.0
Octe=DecCe ses 5602 2502 18.6 100.0 7205 2705 100.0

1954=Jan.=Mar. (1) 5847 2344 17.9 100.0 8045 19.5 | 100.0

(1) Preliminary.



Table 11. = Grocery and Combination Stores (Independent)
Sales and Accounts Receivable
(in millions of dollars)
Sales
. Accounts
Period Cash Charge Total R(e&:g;;r:éa)le
Amount % Amount % Amount
1953“J8.H."M&1‘. ssosssenes 1%.5 7508 63 08 21;.2 263.3 2607
Apr.-June seccencone 22409 76.3 69.9 2307 29408 2901
July-Sept. esecssene 234.6 7800 6603 2240 300.9 271
Oct.-Dec. essevconpe 233.4 7709 66.3 22.1 299.7 28.3
1954~Jan.=Mars (1) 20744 T73 60.9 2247 268.3 27.5
Table 12. = Country General Stores
1953-Jan--Mar- senenceone 7509 Tl.2 3008 28.8 106.7 30-4
Apr.-June eoscsevecce 9505 7107 3708 2803 13303 31.[4-
July-Sep‘b. seassocse 10302 7301 38.0 2609 ’ 141-2 3407
Octe=DEece scscenscee 103 o7 74.4 3507 2506 13904 3308
1954"0]&!10"&1‘0 (1) 7505 71010- 3003 28 o6 105 08 33 ol
Table 13. ~ Coal and Wood Dealers
1953"J8.h-"l’b.1’- eccssssence 26.2 Maz 3301 55-8 5903 2401
Apr.-June ecscsssssee 1209 3902 20.1 6008 33-0 1701
July-Sept. sesesenee 17.3 38.4 27.6 61.6 1’409 223
Octe=DECs essescsnee 2506 41.2 36.6 58.8 62.2 2509
1954‘\]-8.1'1-'}4&1'. (1) 2800 4108 3900 58.2 6700 26.3
Table l4e = Garages and Filling Stations
l953-Jan.-Maro csvsessenee 90.2 74.6 30.6 25.4 120.8 806
Apr.-June seesosenes 12005 7509 38.3 2401 15808 31.3
J'uly-Sept. sessseces 13707 79.6 35.4 20.4 17301 29.7
Octe=~DECe sessscecsse 11507 7802 3202 2—108 : ll..709 30.3
1954":;&1‘10"1‘181'. (1) 95 o7 75 ol 31.8 24-9 127-5 3100
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Table 15. = All Other Trades

Sales and Accounts Receivable

Account receivable

Period Sales (at end of period)
Cash I Instalment l Charge Total Instalment l Charge Total
Dollar Estimates (in millions)
1953=Jan.=Mar. ecee 76506 4508 155.2 96606 4206 1]1»6 15742
lpr.-June voe 968.1 63 od 173.6 1,205 ol bty 9 120.7 165 6
July=Septe oo | 1,010s5| 5467 | 1773 | 1,242.5| 46.6 | 120.0 | 166.6
Octe=DECe oeso 1’%200 5601 18707 1,305.8 53& 12901 ]B203
1954=Jan.=-Mare. (1) 78602 4203 15108 %003 10908 118 9 168 o7
Pérc entage Composition
1953=Jan.=Mar. eee 792 47 1641 100.0 27.1 72.9 | 100.0
Apr.-.hme ese 80.3 53 ) VYA 100.0 27.1 729 100.0
July-Sept. (X)) 8103 404 u03 10000 8.0 72.0 100.0
Octe=DoCe ooe 8103 403 M 100.0 2902 70-8 100.,0
1954-Jan.=Mar. (1) 80.2 he3 15.5 100.0 29.5 70.5 | 100.0

6505-510
16-6=54



