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RETAIL CONSUMER CREDIT

During the first quarter of 1955 cash, instalwent and charge sales amounted
in total to $1,624.5 million, $302.0 million and $606.7 million, respectively.
Normally slack January and February business, together with a disturbance of the
usual March sales pattern by some of the worst weather in years, brought total sales
down to $2,533+2 million from $3,230.8 million, the 1954 fourth-quarter levele. Cash
sales decreased from the fourth-quarter level by 24.2%, and charge sales by 17.6%,
approximately the same rates of decline as in the corresponding period last year,
while instalment sales took a drop of 14.1%, a rate 5.6% lower than in the corres-
ponding period last yeare. The volume of sales, however, was $2.4 million higher
than in the first quarter of 1954. Of the specified trades showing total sales at a
lower level than in the quarter ending March 31, 1954, Motor Vehicle Lealers reglis=-
tered both the largest percentage decrease (5.4%) and the largest absolute decrease
(MOS million) .

Sales - Iirst Quarter

Type of Sale
195;‘7 : 1955 % Change
o ] 1955/1954
(millions of dollars) | :
o Y. . . 1,622,0 1,62405 + 042
Instalment eeecesee 313.2 ? 302.0 = 3.6
Charge eseseccscecs 59546 I 60647 + 1.9

The overall drop of 3.6% in the instalment component from the 1954 first=
quarter level was reflected in all the specified trades, with the exce?tion of De=
partment Stores, Women's Clothing and Furniture Stores. Hardware Stores' instalment
sales showed the largest percentage decrease (23.8%) and lotor Vehicle Lealers! the
largest absolute decrease ($11.8 million).

Charge sales made a gain of $11.1 million (1.9%) over 1last year's firste
quarter estimate. Household Appliances and Radio Stores and Iuel Dealers which, res-
pectively, gained over last year's first quarter the largest percentage increase
(21.1%) and the largest absolute increase ($5.9 million), were the only trades show=
ing a larger volume of charge sales than in the final quarter of 1954.



Cash sales topped last year's first-quarter figure by $2.5 million, an
increase of 0.2%. However, almost half of the specified trades showed declines,
ranging fram a high of 7.6% for lotor Vehicle Dealers to & low of l.1% for Garages

and Filling Stations.

Accounts receivable on the Looks of retailers as at March 31, 1955, indi-
cated normally high first-quarter repayments on a debt of record proportions out-
weighing new credit sales, with the result that instalment receivables decreased

8.1% and charge receivables 9+2%.

6.0% higher and charge account receivables 1.3% higher.

Note:

Nevertheless, outstandings reached a higher
level than in the corresponding quarter last year, instalment receivables being

This series is now computed on a
revised base which makes use of
1951 Census benchmarkse

FIRST QUARTER - SALES AND TOTAL ACCOUNIS RECEIVAELE = 1954 and 1955

Trade

Total’ All Trades secsce

Depar’tmen‘b sesessssssses
Motor Vehicle LU N B LN ]
Men's Clothing sescssens
Fa.mily Clothing sssesecn
Women's CIOthing esseves
Hardware sececcesccssces
Furniture sescecsessscss
Appliance & Radlo eecese
Jewellery sesescssevesee
Grocery & Combination
(Independent) sssesses
General Stores cessssese
IFuel Dealoers seeecascces
Garages & Filling
Stations seesscccccss

1854

1,622.0

13405
16345
28.1
2547
32.3
2365
12.9
2362
12.9

23243
6846
23.6

8345

Cash Sales

1955

1,62445

139.0
151.1
2647
2hed
2949
2202
1.4
2443
13.0

24049
713
254

82.6

+

+ + 4+ 0101058 9

+ + 4+

02

33
746
540
5.1
7ed
5¢5
349
47
0.8

37
3.9
746

dgi)

Instalment Sales

1954

313.2

2945
18544
1.3
1.5
14
241
177
3445
40

— - EEp.
1955 (% Change
302 .0 ot 3 06
32.8 + 11.2
173 06 - 6.4
1.2 - 7.7
1¢4 e’ 607
1.6 + ].4.3
106 - 23 08
18.3 + 3
32 .9 - 406
e =0 28




5

Percentage composition of Sales: From the fourth quarter of 195/ to the
1irst quarter of 1955 instalment and charge account sales declined at a slower rate
than did total sales. Consequently, in the first quarter of 1955 these camponents
represented slightly larger poriions of the average sales dollar than in the
previous three-month period=-a shift in sales camposition comparahle with that
of the corresponding period last year. Cash sales, which dropped at a rate greater
than the rate of decrease in total sales, decreased in representation from 66.3 to
641 cents, and this was reflected in 7 of the 13 specified tradess

Cagsh sales exclude cesh receipts in any way related to instalment
and charge sales, e.ge cash down payments, payments on customeras!
accounts and cash received from the sale of financial papere
Ingtalpment sales comprise credit sales made under formal sales
contracts which provide for time payments and contain a
repossession clause.

Charge sales include all sales on credit other than instalment
sales, e.ge 30-day accounts, revolving charge and budgetted charge

accountse
WITH PERCENTAGE CHANGE, BY TRADES. (Sales in millions of dollars)
Charge Sales Total Receivables
Trade
1954 1955 % Change 1954 1955 # Change
5956 | 60647 + 1.9 728e4 | 75142 + 3.1 Total, All Trades
43.9 45.7 + Ll 1idel 161.6 + 12.1 Department
107.7 107.1 - 006 11509 11305 - 2.1 Motor Vehicle
1104 12.3 + 709 1206 13},2 + 4.8 Men's Clothing
9.6 10.0 + L2 15.9 16.6 + Lok Family Clothing
9.9 10.1 + 2,0 10.7 1_1.6 + 8.4 Wamen's Clothing
1500 1501 + 0.7 2003 1909 = 2.0 Ha.rdware
806 8.1 = 508 527 53.8 + 2.1 Furniture
12.8 15.5 + 2.1 623 5608 - 8.8 Appliance & Radio
1‘-04 405 + 2 03 12.2 13 03 + 900 J ewellery
Grocery & Combination
80.7 7842 - 3.1 35.3 343 - 2.8 (Independent)
36.0 335 - 69 274, 273 - 0.4 General Stores
5542 6l1.1 + 10,7 28.9 33.3 + 15.2 Fuel Dealers
Garages & Filling
299 31.3 + L7 203 22.1 + 8.9 Stations




Table l. - Total, All Trades

Sales and Accounts Receivable

Period

Sales

Accounts Receivable

(at end of period)

Cash 1 lnstalmentW Charge l Total

Instalnie ntJ Charge

Total

Dollar Estimates (in nitllions)

[
1953-octo"DeCo cee 2,160.3 389 09 793.03 3,27105 28602 A-93 03 779.5
1954‘J&HQ‘M&I'0 eoe 1,62200 313 02 595 06 2’ 53008 276 04 452.0 728 04
API' =JUNE see 2,03607 422 o/, 694-8 3,153 9 291.7 464-5 75642
July-Sept e se 2, OOA..O 380.3 659 04 3 ’ 043 97 289 .3 1&6/{.04 753 .7
Octe=DECe eoe 2’1.43 04 35104 736.0 3,23008 1 319.0 504.7 823 .7
1955=Jane=Mars (1) | 1,62445 | 30240 1 60647 | 2453342 ! 293.1 | 458.1 | 751.2
Percentage Composition
1953'00'1.70"1)6 Ce see 66 0 1109 22.1 10000 36 o7 63 03 100.0
1954"«181'10'}19.1'0 v e 64.1 12.4 23 05 100,0 3709 3 6201 100.0
Apre=June eee 6466 1344 22,0 | 106N T 38.6 6le4 | 100.0
July-Sept. oo 65 8 1245 | 21l I 100.0 38 ol 61 06 100.0
Octe=Dece o (X 66.3 10.9 ! 2208 100.0 3807 6103 10000
1955=Jans=Mare (1) 64 el 119 2440 100.0| 3940 61.0 | 10040
Table 2. = Department Stores
Sales and Accounts Receivable
Dollar Estimates (in millions)
1953‘0Ct0"D900 see 225 09 52 06 7203 35008 9906 6504 16500
195/ =Jane=Mare see 13445 a 2945 4349 20749 | 95.1 49¢0 | 1hhel
Apr.-June (XX 16208 : 3507 5607 , 25502 ! 9501 5108 110609
Foly=Bepte oo | Wide? | 374 | 47,5 110220461 v 9748 51,8 | 1/8.8
Octe=DECe oo 231-4 6002 | 7547 : 367 o3 m.s 6901 183 06
1955-Jane=Mare (1) | 1390 | 3248 | 45,7 | 217.5| 109.1 | 5245 | 161.6
l
Percentage Composition
1953=0cte=DeCe ooe 6hol 15.0 2046 100.0| 6043 39.7 | 10040
1954=Jane=MaTre eoe 647 1442 21l.1 10040 6640 3440 | 100.0
Apr.-June e 63.8 14.0 2242 100.0 6408 352 100.0
July-Sept. oe 6340 1643 2007 100.0 6542 3448 100.0
Octe=DecCe see 63.0 1644 2046 100,0| 6244 37.6 | 100.0
1955=Jan.=Mare (1) 6349 151 21.0 100.0| 675 3245 | 100.0

(1) Preliminarye.



Table 3+ = liotor Vehicle Dealers

Sales and

Accounts Receivable

Period

Sales

Accounts Receivable

(at end of period)

Cash

llmatalment] Charge ] Total

Instalmentl Charge I Total

Dollar Estimates (in millions)

|
1953'00t0"D900 cee 15804 20908 fL'Ll.9 480.1 3406 7405 10901
1954"!]-81'1."}1‘11'. XY 16305 18504 1077 456.6 3609 7900 115'9
Apr."J\me eve 24502 27203 11&304 66009 5108 8401 ]35.9
July‘Sept. Y 185.2 23004 J..”J'?.S 53804 1&508 8201 12709
Ocle=DeCe oee 123.4 166.5 112.2 402.1 3900 'n.os 1.1005
1955-Jane~tar. (1) | 151.1 | 173.6 | 107.1 | 431.8 4B ol T3ed| 11345
Percentage Composition
1953"001’;-"1)800 seo 3300 43.7 2303 10000 3107 6803 1000
1951&-\]-8.1')--}'13.1'0 ese 35.8 40.6 2306 100.0 31.9 &.l 100.0
Apre=June eee 37.1 4.2 21.7 4 100.0 38.1 61.9 | 100.0
Fuly-Septe ee | kel | 428 | 22,8 | 100.0 35.8 | 64e2| 100.0
Octe-Dece «ee 3047 L., | 279 | 100.0 CTIE 64,7 | 100.0
1955-Jane=Mare (1) 35.0 40«2 i 2/,08 ! 100.0 3544 64,46 | 100.0
Table 4e = Men's Clothing Stores
Sales and Accounts Receivable
Dollar Estimates (in millions)

1953'OCtO-DGCQ eece 5007 I! 203 1809 71.9 108 13-1& 1502
195/~Jan.=HaTe eee 28.1 1 1e3 | 1144 0 40l8 1.5 11| 12:6
Apr.-June ese 35.2 4 106 | 1402 . 51.0 1.6 1105 13.1
July-Septe eo | 3061 | 1.2 | 10,5 | /1.8 1o | 10.0| 1le4
Octe=DECe oeo 491 261 ! 19.3 705 1.9 1344 15.3

i
1955=Janstare (1) | 2647 1 | ‘18 | 0.8 1.6 | 11.6| 13.2

|

Percentage Compositioi

|
1953-Oct.-Dec. ese 7005 302 2603 100.0 12.1 8709 10060
195/,-J&n.-1~hr. eve 69-0 3el 2709 100.0 12.2 87-8 100.0
Apr.-June aoe 6991 301 2708 100-0 ]_1-9 8801 1«)00
July*-Sept. X} 7201 209 2500 100.0 1202 8708 10000
Octe=DEOCe see 6907 3.0 2703 100.0 :12.2 8708 1m00
1955"'181’10')“[81‘0 (1) 66-4 3.1 3005 10060 12.1 8709 10060

(1) Preliminary.



Table 5. = Family Clothing Stores
Sales and Accounts Receivable

Accounts Hecelivable

Period SailE (at end of period)
Cash [ Instalment I Charge l Total Instalnent ] Charge I Total
Dollar Estimates (in millions)

1953-0cte=DecCe ... 4848 343 17.3 69.4 342 1549 19.1
195/;-Jan.-l*'hr. eve 25 o7 105 9.6 36.8 2.3 13 06 15 09
Apr.-June see 3708 260 ].3«9 53 O/ 201{. ]Jpol 1605
July-Sept. oe 34.3 1.[; 10.0 1;.5 o7 203 1302 1505
OCt o"'DeC. soe [p6.8 301 1700 66.9 2.9 1702 2001
1955~Jane=lar. (1) | 24e4 YA 10.0 35.8 245 1iel | 1646

Percentage Composition
1953'00to-DeCo eoe 7003 407 2500 100.0 1606 83.1; 10040
1954~Ja.n o=Mare eee 69 09 400 2601 100.0 1406 85 .L 100.0
Apro-June ese 70 04 3 o3 25 o8 100.0 1404. 85 06 100.0
Julthept. oe 75 0 3 ol 2109 1000 .'1.4.6 85 ‘4 100.0
Octe=Dece see | 7040 ko6 ! 25¢, | 100s0| 1he5 85¢5 | 100.0
1955=Jane=Mare (1) | 68,0 40 Jl 28,0 | 10080,y 7252 Lt 848 J 16050

Tahle 6o = Wamen's Clothing Stores

Sales and Accounts Receivable
Dollar Estimates (in millions)

1953"00to"D60. eso 51.7 1.8 1301 6606 106 909 ]—105
1954-Jano-l\kar. oo 3203 : 104 909 I 4.3 06 ! 106 901 10 o7
Apr e=JUNE eese 1{405 : 103 nol 5609 105 901 1006
JUJ.}P“SGP'bo oo 3745 il gill 97 1 14803 104 0.8 11.2
Octe=Dece ese 14.9.6 105 12.2 6303 107 1007 12.4
1955’J8.110“1‘181‘0 (l) 2909 106 10.1 41.6 1.8 9.8 ]_'L.6

Percentage Composition
1953-00130-])600 sm e rﬂo() 2e7 1907 100.0 1402 8508 10040
l954~Jan.-Mar o wee 71;..0 3 02 22 08 10000 14.6 85 04 100.0
Apr o=JUNE sese 78 3 2e2 1y o5 100.0 liel 85 9 1000
July'-Sept. se 'ﬂo’? 203 20 o0 100.0 12.3 8707 lm 0
Octe=Dece sse 78010» 2.4 1902 1000 1307 8603 100.0
1955-78:1.-}181'. (l) 72.0 307 2403 10040 15 03 8407 100.0

(1) Preliminarye



Table 7« = Hardware Stores
Sales and Accounts Receivable

Period

Sales

Accounts Receivable

(at end of period)

Cash l Instalment l Charge J Total Instalnient l Charge l Total
Dollar Estimates (in millions)
1953"00t."D8 Ce ase 4405 208 23 07 71.0 2 02 2005 22.7
1954"3.&1'10"}1'1!’0 eeo 23.5 2e1 1500 40.6 2.3 18,0 2003
Apr.—June cee 38.6 204 2400 65.0 242 2403 23 5
July*-Sept- se B ell 2 03 23 9 63 03 2el 2241 2402
Octe=DeCs see 4200 2.5 2241 6606 i 262 2140 23 2
1955"-1&1’10"”&1‘- (1) 22 0l 1 06 15 ol 38 09 109 1860 19 09
|
Percentage Composition
1953-0Ct0‘DeC. XX 6207 A.O 3303 100,0 905 90.5 100,0
1951;."':1&110"17&1'0 ese 57.8 502 3700 100 00 1105 88 05 10000
Apr.-June s 59 04 3.7 36 09 100 0 903 9007 100 o0
July-Sept. Xy 5806 3.7 3707 100.0 8.8 9102 10000
Octe=Dece ses | 6340 3.7 | 333 | 10000 | 9.5 | 905 | 10040
1955=Jane=tare (1) | 57.1 Jeads i 38.8 10040 |  9e6 | 9004 | 10040
Table 8+ = Furniture Stores
Sales and Accounts Receivable
Dollar Estimates (in millions)
1953=0cte=DeCe see | 1946 2345 11.9 5540 401 15l 5542
1954-11-831--}'1&1'. sese 1209 | 17.7 I 806 39.2 i wol 12.6 52.7
Apre=June ese | 159 | 22e1 10.7 4967 JARNS 12.0 5346
Fuly-Septe oo | 1562 | 2247 | 101 | 4840 4345 | 1243 5548
Octe=DecCe eoe | 1748 24s9 | 11e3 5440 | 4665 1243 5848
1955"'18:1--1481‘0 (1) 1304 1803 801 39.8 1&202 11.6 5308
Percentage Composition
1953"00":«0"1)80. see 3507 4207 2106 10000 7206 27.4 100.0
1954"!781‘1."}@.1'. eoe 32 09 45 o2 2109 100,0 7601 23 «9 100,0
Apr.-June YY) 32 0 4604 2106 100.0 7705 22-5 100.0
July=Septe oo | 31e6 473 21l 100.,0 7840 2240 100,0
Octe=DECe ese 3209 46.1 21.0 10040 7901 2009 100.0
1955=Jane.=Mare (1) | 33.6 4hel 20.3 100.0 785 215 100.0

(1) Preliminarye



10 Table 9. = Household Appliance and Radio Stores

Sales and Accounts Receivable

Period

Sales

Accounts Receivable
(at end of period)

Cash

J ImtalmentJ Charge ] Total)

Inst.a]mentT Charge l Total

Dollar Estimates (in millions)

1953"001':."1)90- sne 2701 38.8 1307 79-6 53 04 13.2 66.6
l954-Jan.-Mar. es e 23 ol 3405 12.8 7005 5005 11.8 6203
Apr.-Ju.ne ses 2043 31.0 11.9 6342 481 11.5 5906
.ﬁxly-Sep‘b. se 2006 phi Al 11.6 63 3 148.4 12.5 60.9
Octe=DeCe ooe 28.6 39.0 11009 82.5 5408 1309 6807
1955=Jan.=Mare (1) | 2443 32.9 1545 7247 | - 4da3 1855 5648
Percentage Composition
1953=0cte=Dece ses 34el (87 17.2 100.0 80.1 19.9 100.,0
1954-Ja.n.-Mar. YY) 3209 49 o0 1801 10060 81-1 18 09 100 0
Apr--J‘une eve 32.1 4901 1808 100.0 80 06 1944 100.0
JUJ.y-SGpto oo 3245 9.1 | 1804 100.0 795 205 100.0
Octe=DoCo eeo 3407 4702 | 18 ol 10040 79 o7 2063 100.0
1955=Jan.=Mare (1) | 33.4 45.3 1 213 | 10040 | 7769 22.1 | 10040
Table 10. = Jewellery Stores
Sales and Accounts Receivable
Dollar Estimates (in millions)
1953‘00't e=DECe eee 2701 9.4 10 02 10607 1103 606 1709
1954=Jane=Mare eee | 12:9 | 4e0 | Lol 21.3 1 8.9 3.3 12.2
Apr «=JUNe eee 1408 : 4.4 5.6 24.8 ! 803 305 11.8
July-Sep‘t. ') 16.0 504 4.8 2602 ! 8.6 303 JJ..9
Octe-Dece eee | 2642 9e3' | - 0.8 45.3 | 1246 6ol | 1940
1955-Jane=Mar. (1) | 1340 349 4e5 2.4 | 10.2 < 13.3
Percentage Composition
l953-0ct.-Dec e eee 58 «0 20 02 21 08 100.0 63 2 3608 100.0
1954-Jan o-l‘hro esee 60.8 18 .6 20 .6 100 .O 73 ) 26 .8 100 .0
Apr «=JUNE eee 5908 1708 2204 100.0 T0e2 29.8 100.0
Jllly“SBpto .o 61.2 2065 18.3 10040 724 27.6 100.0
Octe=DecCe ¢oe 57.8 20.6 2106 100.0 66.5 3305 100.0
1955=Jan.=Mar. (1) 60.7 182.1 212 100.0 A 2346 100.0

(1) Preliminarye.



Table 1l. = Crocery and Combination Stores (Independent)

Sales and Accounts Receivable
(in millions of dollars)

Sales

) = - - - Accounts
Period ~ Cash Charge _ Total R(ectj:ﬁggg)le
Amount ] % L Amount % Amount
e —————— — + —— —4 —e e
1953 =0cte~DECe sesccssces 263 09 7403 9103 25 o7 355 o2 3802
1954=Tane=MaTe seseseeses| 23203 | The2 | 8047 | 25.8 | 313.0 | 3543
Apr.-June esenensesne 259 08 7403 89 09 25 07 349 o'7 3704
J'Lﬂ.y‘-Sep‘b * ssssesssns 27.].08 75 2 89 06 21;.08 361.4 36.7
Octe=DECe cecessscns 27304 | 7502 9002 21;-.8 363 06 38.4
1955=Jane-Mare (1) 24049 { 7505 | T8e2 | 2405 | 31941 | 34e3
Table 12. = General Stores
1953"0013.'1)90. sseesseco0 914-01 6803 4307 3107 13708 27.6
1954-Jan.-lvlar. esesesesee 6806 65 06 36 .O 3404 10406 27.4
Apr.-J'une esescveesee 8508 6409 4»6014. 3501 ]3202 2900
JUJ.Y‘SGpto sss0c0es0 94—05 6701 4604 3209 11;099 29.2
OCtQ-DeC. ssesoveces 9501 6902 14204 3008 13705 28.8
1955=Jane=tare (1) T1e3 68.0 3345 3240 1048 | 2743
Table 13+ = Fuel Dealers
|
1953-Oct.-Dec. sesccsesses Zl..l 3001 48'9 69.9 70oo 2706
195/;"J3.110"1‘I3.I'. enescennos 23 .6 30.0 55 02 7000 78.8 2809
API‘Q"'JU.DC esssescern 1008 26.0 3008 74—00 15106 2004
July—bcp't ¢ esessseee i 1)~ 274 3449 726 48’ 0 232
Octe=DCCoe esassesses 22.4 2902 51{.05 70.‘3 70.9 31.0
1955-Jan0-l'hrc (l) 25.4 2904 6101 L 7006 8605 3303
Table 1o = Garages and 1'illing Gtations
1953"00‘t-"D‘33e sese00evas 10/;-06 75.4 3401 2406 138.7 20.4
1951,-.]'&.11.-1131". essesesane [&3.5 \ 73-6 29.9 2604 11304 2003
API’Q-JU.HG evevesoese | 110.7 75-2 36.5 2408 147.2 22.3
J\ﬂ.:""\f)';ll‘t'il e essssssce 22% 77 0 3605 23 0 158 05 21.9
O2te™LCCoe ssssvssses 103.2 75.1 34-8 2409 WQO 22.9
1955=Jane=lare (1) 82.6 7245 3143 2745 113.9 | 2.1

(1) Frelinineiy.
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HW Table 15 = A1l Other Trades

|

|

Sales and Accounts Receivable

1010736503
Salhe Accounts Receivable
Period (at end of period)
Cash ] Instalment ] Charge J Total Instalnient I Charge l Total
Dollar Estimates (in millions)
1953=0cte=DeCe ses | 1,022.8 457 21063 | 1,278.8 3845 Lile8 | 1833
1951&"39-110"}@.1'. Y 7575 35 9 17045 963 9 371 ]3207 16908
Apr.-June eee 95404 14806 199 9 1,202-9 3902 13603 1575 05
July-Sept ¢ oo 98109 4703 20103 1,23005 38 09 136 03 175 )
Oc't.-Dec. eoe 1,032.4 1;2.3 21906 1,29403 i 4209 ]JoBOl 191.0
1955=Jan.=Mar. (1) T60.8| 3eT | LThe2 96942 | © 394 | 134e5 | 17349
Percentage Composition
1953=0cte=Dece seo 8040 346 1644 100.0 | 21.0 7940 | 100.0
1954"']-8.1'10"}181'0 ses 7806 3 07 17 07 1000 21 09 78.1 10000
Apr.-June see 793 Lel 16,6 100.0 22e3 7767 100,0
J‘uly-Sept. oo 798 3.8 | 1604 100,0 2242 77.8 100.0
OC'to"DGCQ see 7908 302 f 1700 100.0 2294 7706 10000
1955=Jane=Mar. (1) 8ol 346 i 18,0 1000 | 2246 74 | 1000

(1) Preliminary.



