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RETAIL CREDIT

To avoid any misunderstanding as to the attributes of this series,
the word "consymer" has been deleted from the title of the report. No attempt
can be made at this time to estimate and deduct retail sales to non-consumers
and non-consumer receivables on the books of retailers. The non-consumer con-
tent is assumed to occur mainly in Lumber and Building Material Dealers, Farm
Implement Dealers, Feed Stores and Farmers' Supply Stores, all of which are in-
cluded in the miscellaneous classification "All Other Trades." Certain other
trade classifications contain portions of non-consumer business. For example,
builders! hardware is included in Hardware Stores, commercial vehicles in
Motor Vehicle Dealers, etc.

Sales! figures are not adjusted for seasonal variations, price changes,
and number of shopping days.

Instalment Sales

In the first quarter of 1956, retail instalment sales amounted to an
estimated $325.2 million, an increase of 9.7 per cent compared with the first
quarter of 1955. In both periods, sales on instalment credit accounted, on the
average, for 11.6 cents of each sales! dollar. With the exception of Men's
Clothing, all the specified trades for which instalment sales are reported
separately showed volume increases, ranging from 8.3 per cent in Women's Clothing
Stores to 20.0 per cent in Hardware Stores. The largest absolute gain was made
by Motor Vehicle Dealers and amounted to $15.5 million.

Motor Vehicle Dealers' instalment sales accounted for 56.9 per cent
of all instalment sales made in the first three months of the year. The trade,
however, held only 5.9 per cent of the total instalment receivables on retailers!
books at March 31, 1956, due to large-scale sales of instalment paper to finance
companies., Department Stores and Furniture, Appliance and Radio Stores together
made instalment sales worth $100.6 million (30.9 per cent of total) and carried
on their books at the quarter-end balances outstanding of $278.8 million (76.9 per
cent of total). Of all sales made in the first quarter of the year by Department
Stores, Motor Vehicle Dealers, and Furniture, Appliance and Radio Stores combined,
34.5 per cent were instalment sales. A percentage Just fractionally lower was
estimated for the first quarter of 1955.

Charge Account Sales

Charge account sales of Independent Grocery and Combination Stores (in
this trade equivalent to total credit sales)were 5.3 per cent lower than in the
corresponding quarter of last year, accounting for only 22.6 per cent of the
trade'!s total sales., Estimates have indicated that, for the year 1955, the cre-
dit sales of Independent Grocery and Combination Stores were 2.0 per cent greater
than in 1951, whereas their total sales were 13.2 per cent larger. A factor con-
tributing to this trend has probably been the growth in recent years of voluntary



chains (treated as independents) which has tended to eliminate credit sales
from among stores which formerly extended convenience credit to customers. All
other specified trades reported an increase in charge account sales, and total
charge accounts sales were 7.8 per cent higher than a year ago. Omitting
Independent Grocery and Combination Stores, the increase for all other trades
averaged 9.9 per cent.

Department Stores! charge account sales, which contain a significant
volume of sales on revolving credit and budgeted charge accounts, amounted to
$50.2 million in the first quarter of 1956 -- an absolute increase of $5.0 mil-
lion over the first quarter of last year. These sales accounted for 20.7 per
cent of Department Stores' total sales, the same as in the corresponding quar-
ter of last year.

Accounts Receivable

At the end of the first.quarter of 1956, total accounts receivable on
the books of retailers (net of repayments) amounted to an estimated $842.4, mil-
lion. The decrease from the previous quarter-end, which is seasonally expected,
proceeded at a rate just fractionally less rapid than in the corresponding period
last year. A considerably faster rate, however, would have been required to re-
duce outstandings to the level of March 31, 1955 ($744.2 million).

The instalment receivables of all specified trades were lower at
March 31, 1956, than at December 31, 1955, except those held by Motor Vehicle
Dealers. Despite a drop of 5.9 per cent in their instalment sales during this
period, the balances outstanding of this trade increased by 15.0 per cent. A
contributing factor may have been proportionately smaller sales to finance com-
panies of the instalment paper they acquired during the quarter. There was
apparently no appreciable increase in the average term of repayment on motor
vehicle paper since last year.

Charge account receivables of all specified trades, with the exception
of Fuel Dealers', showed a reduction at March 31, 1956, compared with amounts
outstanding at the end of the fourth quarter of 1955. Jewellery Stores accounted
for the largest decrease (33.7 per cent) which approximated the drop in their
charge account receivables during the corresponding period last year. Depart-
ment Stores registered the largest absolute decrease ($21.0 million), out the
level of their charge account receivables was $6.2 million higher than at March 31,
1955. Charge account debt owing to Motor Vehicle Dealers was reduced by 8.0 per
cent in sharp contrast with a 16.7 per cent increase in the corresponding period

last year,

Note: 1951 Census benchmarks serve as the base for computations in this series.



Credit Salses

Instalment Sales--credit sales made under conditional sale agreements which
provide for time payments and contain a repossession clause, Cash down-
payments, trade-in allowances and retailers' service charges are included.

Charge Account Sales--credit sales other than instalment sales. Thirty-day
accounts, revolving credit and budgeted charge accounts are included.

Cash Sales--cash and C.0.D. sales exclusive of cash receipts related to instalment
and charge sales, e.g., payments on customers' accounts, cash down-payments on
credit sales and cash received from the sale of financial paper.

Instalment Receivables exclude contingent liabilities on paper sold to finance

companies.

CREDIT SALES

PERCENTAGE CHANGES - (a) First quarter, 1956, over first quarter, 1955.

(b) First quarter, 1956, over fourth quarter, 1955.

Ny Instalment Sales | Charge Account Sales
(a) (b) (a) (b)
% 4 % 4
TOTAL, AI.AII TRADE;S R R R A A SRR B A e + 9.7 = 1809 + 7‘8 - 21'1}
Departmnt StOl‘QB R R R I I IR S N +l.3¢3 -14»2.1 +1.1.1 -39.7
MOtOI‘ vehicle Dealers T E R E R E R I A N + 9.1 - 5.9 + 6.6 - 1092
Hen's Clothirlg Stores eeesr s s o0 v o vl = 7.7 - 50.0 + 18.3 - 30.‘0
Family Clothing Stores PRI I NN BN I + 1600 b L}603 + 20.0 — h3.l§
Women's Clothing StOres eeeeseseecscsecsssd + 83 - 23.5| + 12.9 - 18,6
Hardware StOreS seesvesscccscosccsces cesess * 20,0 -2 .7 | + 15.2 - 33.7
Furniture, Appliance and Radio Stores «....+ 12.5 - 209 | + 6.5 - 19.9
Jewellel.y StOI‘BS PEEE IR I BRI B B A A L3 2 K 2 + 15.0 - 5‘0.5 + 1003 b 5107
Grocery and Combination (Independent) Stores. N/ N/A s B8 -18.1
Credit Sales
(a) (b)
4 %
General StOI‘eB R R R N I AN BRI SR B LN ] + 509 = 22‘2
Fuel Dealers eesceccseocsesosecccesssccnnen + 1.1.0 < 8.8
G&rages and Filling Stations eecececsoncnnee + 1007 - 9‘2




Table 1., - Total, Al]l Trades
Sales and Accounts Receivable

Sales Accounts Receivable
Period (at end of period)
Cash l Instalment [ Charge l Total Instalnent [ Charge I Total
Dollar Estimates (in millions)

1955
Jan.-Mar. ,eeceeee| 1,651.1 296 .4 607.0 | 2,554.5 308.2 | 436.0 | 74k4.2
Apr.-June eec..... 2,117.5| 522.4 | 773 | 3,44.2] 319.5 | 504.4 | 823.9
July-Sept. Sevseve 2’098.2 1&5803 78908 3,3[}6.3 33908 523-1 86209
Oct n"DGCQ seccencase 2,325.1§ 1&01.2 832.‘& 3’55900 381‘8 5"208 92‘&.6

MRR oeorers « arond 8,192.2 | 1,678.3 | 3,033.5 | 12,874.0

1956 ’ ]
Jan.-Mar. (1).....| 1,809.9 | 325.2| 654.5| 2,789 '61 362.4 | 480.0 | 842.4

Percentage Composition

1955
Jan.-Mar. sessecre 61&.6 ]_'I..6 23.8 1w.0 llloh 58.6 1m.0
Apr.~June ....... . 62,0 15.3 22,7 100.0 38.8 6.2 | 1600
July-Septe eeesees 62.7 13.7 23.6 100.0 39.4 60.6 | 100.0
Oct.-Dece suvvvnns 65.3| 11.3| 23.k | 100,00 41.3 | 58.7 |100.0

Average ce.e... 68.T 13.0 23.4 ~ 100,0

1956
Jan.-Mar. (1) .... 6449 11.6 23.5 100.0| 43.0 | 57.0 |[100.0

Table 2. - Department Stores
Sales and Accounts Receivable
Dollar Estimates (in millions)

1955
Jan.-Mar. seceesee 138.0 354 45.2 28.6! 111.8 52.6 | 16444
Apr.-June TEEEEY . 170.0 Mos 5907 27‘-&02 11307 56.7 170.1.;
July-Sep‘l'u eevasres 152.2 1&901 { 5302 25‘005 123-2 5800 18102
Oct.-DeCe aevacees 251.1 69.3 83.2 4 L03.6! 146.6 79.8 | 226 .4

Botad. ues s gme .| T.3] 198.3 1 241.3 | 1,150.9!

1956 ! |
Jan.-Mar. (1) .... 152.4 40.1 i 5042 22,71 135.0 58.8 [193.8

Percentage Composition

1955
Jan.Mar. ceeecees 63.1 16.2 20,7 100,00 68.0 32,0 {100.0
Apr.-June sscecess 62.0 162 2.8 100,0 66.7 33.3 |300.0
July-Sept e esvcese 59.8 19.3 20.9 100.0 68.0 32 .0 100.0
Oct o“DQCo eP s oo 62.2 17 02 20.6 lmoo 6‘&08 35.2 100.0

1956
Jan,.-Mar. (1) .... 62.8 16.5 20.7 100.0| 69.7 | 30.3 |[100.0

(1) Preliminary



Table 3. - Motor Vehicle Dealers
Sales and Accounts Receivable

Sales Accounts Receivable
Period (at end of period)
Cash [ Im;talment_[ Charge J Total lnstalmentJ Charge l Total
Dollar Estimates (in millions)

1955
Jan.-Mare eccccecee lhll»o6 16905 1.1602 43003 12.8 5509 6807
Apr.-June ¢ecee...| 257, 355.4 164.9 7777 22,4 7349 96.3
Ju-ly-septv. scessse e 202.2 291.3 15607 65002 2.10[4 7207 9‘[01
Oct.-Dece sesccees | 151.4k 196.6 138.0 4,86.0 18.7 70,0 88,7

Total eers e s 755‘6 1,01208 0—575.8 2,3“}.2

1956
Jan.-Mar. (1) ....| 153.2 185.0 123.9 462.1 1.5 6Loly 85.9

Percentage Composition

1935
Jan.-Mare ceececee 33.6 39.4 27.0 100.0 18.6 8l.4 | 100.C
Apr Q'J\me eecsascne 33 ol ‘l.507 2102 l(I).O 23 03 7607 l(X).O
July-Septe eseeees | 1ol | L4he8 | 241 | 100.0 | 22.7 | 77.3 |100.0
Octs-DeCe ecococse 3101 14»0.5 280‘& 100.0 21.1 78.9 100.0

1956
Jan.-Mar. (1)..... | 33.2 40.0 26.8 100,0 | 25.0 75.0 | 100.0

Table 4. - Men's Clothing Stores
Sales and Accounts Receivable
Dollar Estimates (in millions)

1955
Jan«-Mar. cececoes 30.2 1.3 903 40.8 1 5 9.7 1) 42
Apr."J\me X EREEXX] 38.8 108 1206 53.2 1 h 10.8 1202
July-Sept. ®srense 35.‘0 100 900 hsolb 1 2 10.3 11.5
Oct e=D€Ce seesscce 55.8 2.‘} 7]%.8 4 74-0 1 7 12.8 11#05

Total eesccecece 160.2 605 07 s 21}_0_1&__'

1956 | | |
Jan.-Mar. (1) seee 32.2 1.2 ; 1.0 NN 1.5 11.4 12.9

|
Percentage Composition

1955
Jan.-¥ar. ecesccess Thal 301 22.8 100,0 1309 86.1 100,0
Apr.-—June escsssces 7301 3-3 2306 1m.0 ll.h- 88.6 100.0
July=Septe seeeses | 78.0 2.2 | 19.8 | 100.0 | 10.6 | 89.% | 100.0
Oct .-Dec, eevscsscas 75.14 3.2 21.’& 100.0 11.9 8801 lOOoO

1956
Jan.-Mar. (1) «e.. T2k 2.8 24.8 100.,0 12,0 88.0 100.0

(1) Preliminary



Table 5. - Family Clothing Stores
Sales and Accounts Receivable

Sales Accounts Recelvable
Period (at end of period)
Cash l Imtalmentj Charge ] Total Instalnient J Charge l Total
Dollar Estimates (in millions)
1955
Jan.-Mare coeocses 23.9 2.5 Te5 33.9 6.6 9.6 o2
Apr.-June seesense 3603 30b 10-8 5095 6 5 1003 16-8
July=Septe soevees| 3305 | 2.8 8.6 | Lhe 6.7 9.6 | 16.3
Oct.’Dec. ®Soes v s 14708 50‘& 15.9 6901 8 0 ]3.5 2105
TOt'al et et m.5 114».1 42c8 198."
1956 ‘z
Jan.Mar. (1) .c..| 264 2.9 9.0 38.3 7.1 1.2 | 183
Percentage Composition
1955
Jan.~Mare cececens 70.‘0 7.10 22,2 100.0 l&oa'] 5903 100.0
Apr.-Ju.ne seecosean 7200 607 21-3 100,0 3807 6103 lmoo
July-Sept ® sescoan 7[4.6 6.2 19 o2 IWOO Iblol 5809 100.0
Octe=D€Ce sesscens 6902 708 23-0 100,0 37.2 6208 100.0
1956
Jan.-Mar. (1) «... 68.9 7.6 23.5 100,0 38.6 61.4 |100.0
Table 6, - Women's Clothing Stores
Sales and Accounts Receivable
Dollar Estimates (in millions)
1955
Jan.~Mare. sscecene 320[0 1.2 10,1 l‘307 N2 903 10.5
Apr.-June s trese 106.7 195 1203 60.5 103 9.10 1007
July-Sept e Seveere 39 08 103 ! 1002 f 5103 1.3 901 lollb
Oct ."Dec. essenere 53.1 i 107 ll}oo _L 68.8 105 10.8 1203
Total eeee.. oo | 1728 | 5.7 46,6 | 224.3
! !
1956 | i ‘
Jan.-Mar, (1) seee 36.2 153 L 11.10 14809 10‘0 906 11.0
Percentage Composition
1955
Jan.-}iar. Ssecsoe s 714.2 2.7 23.1 100.0 ].109 88.1 ]m.o
Apr.-June Sesecsven 77.2 295 2003 1wq0 12.8 87.2 100.0
July-Septs seseees | TT.6 | 26 19.8 |100.0 | 12.1 | 87.9 |100.0
OCt .-Dec‘ de s ena e 77.2 20[‘ 20." 1moo ].203 87.7 1m.o
1956
Jan,.-Mar, (1) seso0 7‘&.0 2.7 23 .3 l(X).O 12010 87.6 100.0

(1) Preliminary



Table 7. - Hardware Stores
Sales and Accounts Receivable

Period

Sales

Accounts Receivable
(at end of period)

Cash I[nstalmentl Charge 1 Total

Instalmentl Charge l Total

1955
Jane-Mare sececcee
Apr.-June eceeceee
July-Sept. esesenrs
Oct e~D€Ce sassavse

1956
Jan.-Mar. (1) eees

1955
Jan.=Mar. scececae
Apr.-June R EEER]

Ju].y-sept. a®e 800
Oct.-Dece evcvcn..

1956
Jan.-Mar. (l) XEK

Dollar Estimates (in millions)

2.4 1.5 14,5 L4O.4 2.4 17.7 20.1
4L3.8 2.2 23.7 69.7 2.7 20.8 23.5
4] .2 2.4 25.5 68,1 3.6 2oy 28,0
46.9 2.3 25.2 Thely 3.7 23.1 26.8
156.3 8.4 88.9 253.6

25.6 1.8 16.7 L) 3.4 20.1 23.5

Percentage Composition

60.3 3.7 36.0 100,0 12.1 87.9 | 10060
62.8 3.2 3440 100.0 1.6 88.4 |100.0
59.6 3.5 36.9 100.0 13.0 87.0 |100.0
63.0 3.1 33.9 100.0 18,9 g86.1 |100,0
58,1 Lol 37.8 100,0 4.6 85.4 |100.0

Table 8. - Furniture, Appliance and Radio Stores
Sales and Accounts Receivable

1955
Jano‘Mﬂ.r. RN XN NN ]
Apr.-Juné secceees
July—sept. YRR
Octo-DeCe sesssvces

Total Setes e

1956
Jan.-Mar, (1) ....

1955
Jano"Maro esvcsanse
Apr.—June R RN
July-Septe ecscaece
octo—DBCo evsecesascse

1956
Jan.Mar. (1) eeee

Dollar Estimates (in millions)

37.5 53.8 23.1 114k 128,0 21.6 | 149.6
36.4 62,6 22,2 121.2 124.0 20.6 |144.6
38,2 | 65.5 | 25,0 | 128,7 | 134.0 | 21.3 |155.3
L8.6 76.5 30,7 . 155.8 149.0 25.9 | 174.9
160,7 | 258.4 | 101,0 . 520.1
| | |
39.1 60.5 24.6 124.2 143.8 23.0 |166.8
Percentage Composition

32.8 47.0 20,2 100.0 85.6 14.4 | 100,0
30.0 51.6 18.4 100,0 85.8 14.2 [100.0
29.7 5069 19.4 100.0 86.3 13.7 |100,0
31.2 49.1 19.7 100.0 85.2 14.8 |100.0
31.5 10807 1908 1m.0 8602 13.8 lmoo

(1) Preliminary



Table 9. - Jewellery Stores

Sales and Accounts Receivable

Accounts Recejvable

- Sahe (at end of period)
Cash l Instalment I Charge ] Total Instalnient ] Charge ] Total
Dollar Estimates (in millions)

1955
Jane=Mar'e ssaccees 13.3 L.O 3.9 2102 908 501 11409
Apr.-June Gecssene 1500 l&o9 1407 211-06 900 405 13.5
July-Sept. TR 17-5 505 1607 27.7 907 502 llbo9
U8B ;=DeCe seswevee . 26.9‘ ..10.1 8.9 l#509 13.6 893 2109

TOBAL 4% o0 seees TR7 2L..5 2.2 119.4

1956
Jan.-Mar. (1) eere 1309 14.6 L.B 2208 11.3 5.5 16.8

Percentage Composition

1955
Jana%ro AR 6209 18.8 18.3 1%.0 65.8 3‘}:2 lm.o
Apro—J‘me evecssses 61.2 19 08 19.0 100.0 66 07 33.3 100.0
July—Sept. s0ssece 63.0 1909 1701 1%.0 65.2 3‘5.8 100.0
Octe DeCe sss0acse 58.5 22.0 19.5 100.0 61.9 38.1 1woo

1956
Jan.-Mar. (1) .eo. | 612 | 20.0 18.8 | 100.0 67.3 32.7 |100,0

Table 10. = Grocery and Combination Stores (Independent)
Sales and Accounts Receivable
:' Sales
m : o
- '. - : R El iCl{arge L ] Tofal (Cc’izlar‘gie)e
—_ ‘ Amount 1 % fAmoum T % Amount
Dollar Estimates (in millions)

1955
Jan.-Mal‘. R 2105.0 71408 82.5 25-2 32705 3302
Apr.-June cocessssce 28392 75.8 9005 2&02 37307 3309
July—Sept ® ®ececon 286.9 7505 9301 2‘&05 38000 3206
Oct o-DeC ® ®oseasvce . __2_8'5.9.5 . . 7‘*19 95 Oh 25.1 380 .9 3‘-}08

Tota.l TR leoé 36105 1,146201

1956
Jan.-“al‘. (1) e 26607 770‘} 78.1 22.6 3%08 31.5

(1) Preliminary



Table 11. = General Stores
Sales and Accounts Receivable
(in millions of dollars)

Sales
Accounts
Period Cash 7 Cr edit Total Receivable
Amount % Amount % Amount .
1955
Jan.-ﬁar. seeasscrsceas 7001 670"- 3[000 32.6 10’-}.1 26.1
Apr.—June essess s 93.‘} 680’# ll'301 31.6 136.5 29.1
Ju].yéept. Geee e lmil 68.7 b5.7 31.3 MSCB 2909
Oct .~DeCs vsvsescsccns 95.5 67.3 h603 3‘2..-7.‘- m.e 27.1
Total cecccecccsasns 35901 16901 528.2
1956
Jan.-Mar. (1)..... Jou 5l 67.6 36.0 32.4 | 111.1 25,3
Table 12. - Fuel Dealers T '
Sales and Accounts Receivable
(in millions of dollars)
Sales
. Accgunt.s
Period sh Credit Total Receivable
Amount % Amount % Amount
1955
Jan.-Har. sanesesseccs 20.3 22-9 6803 7701 88.6 31-&.7
Apr.~June ceseccveccne 7.3 18.7 31.9 8l.3 39.2 2.7
July-sept @ esecesecacrnves 100’-} 23 oll' 3’-}.1 76 06 Mos 28.0
Oct.-Dec. essceeresnooe 22.2 210.1 6907 75.9 91.9 I-I-OQZ
Total LN RO B A B AR B O 60.2 2%.0 261‘.2
1956
Jan.-Mar,. (1) sesssas0 23.8 2309 7508 7601 9906 10300
Table 13. - Garaﬁes and Filling Stations
Sales and Accounts Receivable
(in millions of dollars)
Sales
) S — s Accounts
Period ot Cash _ } _Greglit_ ] Total Receivable
Amount % Amount ¥ Amount -
1955
Jan.-ﬁar. ees tesss s e 91.3 70.1-) 38.3 2906 12906 214.5
Apr.-June sssssssscse e 12500 7103 50.1& 28.7 175.‘& 28.1
July-Sept. evssssssesene 13602 7216 5105 27-11» 18707 30.0
Oct.-DGC. TR EEE R KRN 115.8 7103 1&607 28.7 16205 2708
POEAL cocenoonnses . |468.3 186.9 655.2
1956
Jano.Mar. (1) essscoss 9703 69.6 I+2.h 30.’-} 139.7 26.0

(1) Preliminary




II..I:h. \. 'u !.I-R"Apr

L

\\II\I\HIMW

Table 14. - All Other Trades

1010736509 Sales and Accounts Receivable
L. gt il
Cash I Instalment ] Charge ] Total Instalment l Charge I Total
Dollar Estimates (in millions)

1955
Jan.=Mare eecccecse 780.1 2702 15’091 %1ol+ 31}.1 13600 17001
Apr.—June seessnee 96&.2 l‘bol 214'705 l 257.8 3805 181.6 220.1
July-Septe eeesees |1,0044:6 39.4 272.5 | 1,316.5 38.7 | 192.0° 2387
Oct e=DECs vesecese |1,124.8 35.1 2hhoh 1,404.3 36.9 | 170.8 207.7

Tobdl «.icteroses Ay 000vY | 1hs7.8 918.5 | 4,940.0

1956 ;
Jan.-Mar. (1) es a0 86800 2607 172.2 1’%609 35-1 152.5 187.6

Percentage Composition

1955
Jan «-Mare cececese 8l.2 2.8 16.0 100.0 20.0 80.0 100.0
Apr.-June [EXEEE KR 7606 307 19.7 10000 17'5 82o5 100.0
July"SEPt. o0 csses 76.3 300 20.7 100.0 16.8 8302 100.0
Oct .-DeCo ®e s toe 8001 2.5 17.‘6 100.0 17.8 8202 lOOoO

1956
Jan,-Mar. (1) .... 8l.4 2.5 16.1| 100.0 1867 | @S | 20ase

(1) Preliminary



