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RETAIL CREDIT

Cash sales and credit sales in the first quarter of 1957 amounted to an
estimated $2,044,3 million and $1,105.6 million respectively, up 9.3% and 6.3%
from a year ago. Credit outstanding at March 31, 1957, decreased from the year-
end high at the same rate as last year (7.5%), but customers were $52.4 million
deeper in debt than on March 31, 1956.

The 1956 sdles' estimates in this report contain final revisions for estab-
lishment '"births" and "deaths". No adjustments are made for seasonal fluctuation,
price changes and differences in number of shopping days.

Sales and receivables on commercial accounts of retail establishments are
included in the estimates. The non-consumer content is fairly large in trades
such as Lumber and Building Materials Dealers, Farm Implement Dealers, Feed Stores
and Farmers' Supply Stores, all of which are represented in the miscellaneous clas-
sification "All Other Trades". Some of the specified trades also contain portions
of non-consumer business. For example, builders' hardware is sold by Hardware
Stores, commercial vehicles by Motor Vehicle Dealers, etc.

Instalment Sales and Receivables

Total instalment sales in the first quarter of 1957 amounted to $369.3 mil-
lion, an increase of 4.27% over the corresponding quarter of lzst year. At the
end of the quarter instalment receivables held by retailers (which exclude, by
definition, receivables on paper sold to sales finance companies) amounted to
$393.5 million, 7.7% higher than on the same date a year ago.

The seasonal decrease in instalment sales from the previous quarter amounted
to 16.6%, compared with 12.3% a year ago. This was reflected in all specified
trades, with declines of over 507 reported by Fuel Dealers, Jewellery Stores,
Family Clothing Stores and Men's Clothing Stores. Motor Vehicle Dealers' instal-
ment sales held firm, with a decrease from the fourth quarter of only 0.1%.

Instalment credit outstanding, after lagging at the year-end behind the
downturn in the new credit curve, showed a net decrease of 5.2% since December 31,
1956. All specified trades had lower instalment receivables on their books except
Motor Vehicle Dealers (+9.5%). The net decreases ranged from 4.47% (Furniture,
Appliance and Radio Stores) to 18.6% (Family Clothing Stores). Department Stores
rang up instalment sales worth 1.0% less than in the first quarter of last year,
but were owed on instalment accounts at March 31, 1957, $10.8 million more than
a year ago. Furniture, Appliance and Radio Stores were owed on instalment accounts
$11.1 million more than at the end of March, 1956, although their instalment sales
for the quarter were down 2.2% from last year,

Charge Sales and Receivables

Short-term credit sales in the first quarter of 1957 amounted to $736.3 mil-
lion, up 7.4% from a year ago. Except for Men's Clothing Stores, Hardware Stores
and Jewellery Stores, which showed no change, increases were general for the
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specified trades. Fuel Dealers reported the largest percentage gain over last
year (13.5%) and increases in the other specified trades ranged from 1.1% (Family
Clothing Stores) to 11.7% (Motor Vehicle Dealers).

The net change in charge credit outstanding from the year-end, which amounted
to -9.2%, was reflected in all the specified trades but Fuel Dealers and Motor
Vehicle Dealers (the two trades which made higher charge sales than in the last
quarter of 1956).

Percentage Composition

In the first quarter of 1957 the portion of the retail sales' dollar attrib-
uted to cash sales was higher by 0.6 cents than in the corresponding quarter of
last year due to decreases in both the instalment and charge sales' components.
The breakdown of total receivables at March 31, 1957 showed a fractional shift
toward the instalment component compared with the corresponding date a year ago.

Note: 1951 Census benchmarks serve as the base for computations in this series.

Credit Sales

Instalment Sales - credit sales made under conditional sale agreements which
provide for time payments and contain a repossession clause. Cash down-
payments, trade-in allowances and retailers' service charges are included.

Charge Account Sales - credit sales other than instalment sales, Thirty-
day accounts, revolving credit and budgeted charge accounts are included.

Cash Sales - cash and C.0.D, sales exclusive of cash receipts related to
instalment and charge sales, e.g., payments on customers' accounts, cash
down-payments on credit sales and cash received from the sale of financial

paper.

Instalment Receivables exclude contingent liabilities on paper sold to
finance companies.




CREDIT SALES

Percentage Changes
Total Al) Trades and Selected Trades
Instalment Sales Charge Accomnt Sales
siade 1st gtr. 1957|1st gtr, ,1_2& 1st qtr, 1957| st qtr. 1957
lst qtro 1956 Ibth qtr. 19 l1st qtr . 1956 lyth qtr . 1956
TOTAL, ALL TRADES ..... + 4.2 - 16,6 + Tok - 16.5
Depar‘bmnt Stores ceeesccces = 1,0 = Ll + 2,6 - 415
Motor Vehicle Dealers seesse + 15,2 - 0,1 + 11,7 + 502
Men's Clothing Stores ecesesse = 10000 - 5000 000 - 26.3
Mily mothing Stoms sesee - 35.7 - 73.5 + 1‘1 -” 4700
Wamen's Cloth:lng Stores .ees 0.0 = 30,0 + 903 - 2401
Hardware Stores essecsessnne = 27.8 o 4\305 0.0 - 3306
Furniture, Appliance and
Radio Stores seeenerese - 2.2 - 2600 + 5.3 - 22,0
.Terwellery Stores cecsescsese = Lolp Ly 62.3 ooo = 58.2
Grocery and Combination
(Independent) Stores .. - - + 6.5 - 9,8
Fuel Dealors ccececsccccccscs = 1607 o) &05 + 13.5 + 2609
ACCOUNZTS REGEIVABLE
Percentage Chapges
pl Trade =
Re Charge Accomt
Instalment Receiwables P et i

1st
ot qtr. 195%

t
T qtr e o5

det gtre 1907
1st gqtr. 1956

T 195

TOTAL, ALL TRADES .....

Dmt Stares cecesveces
Motor Vehicle Dealers eesees
Men's Clothing StOT98 ceceee
Family Clothing Stores .eeee
Women's Clo‘thing Stores ceee
Hardware Stores ceecsccecese
Fumiture, Appliance and
Radio Stores8 eeccecsscs
Jmuery StOTO8 sescesececs
Grocery and Combination
(Independent) Stores ..
Ruel Dealodrs cecsccecsscecee

+ 7.7

+ 7.7
+ 22,1
C ]l.l
+ 11,8
= 10,0
¢« 61

+ 7.7
+ 8,8

+ 10,5

- 502

= 649
+ 95
= 158
- 18.6
- 10.0
- 12.5

- b
-18.0

+ 49

+ 606
+ 16,8
- 1.8
1.7
1.0
hed

bel
9.1

+ 0.9
+ 3,6

+ 1 ¢

+ @

- 9,2

- 22,3
+ 6,2
-, 21.8
= 17.7
- 1641
- 11.2

- 13.3
= 3108

- 509
+ 6,0




6 Table 1. - Total, All Trades
fales and Accounts Receivable
£ s gty bl
Cash J lmtalment] Charge I Total Instalnient ' Charge l Total
Dollar Estimates (in millions)
1956=Jan .~Mar. ¢ee 1'87002 354.3 685.6 ’910.11 365.3 [ 4%04] 85547
Apr.~June ... 2,32207 54547 838,.5 3,7%09| 37246 | 535091 98045
July=Septe .. 2526442 | 4BLe9 841.0/ 3,590.1 383.4 | 556.8 | 940.2
Octe=Doce: +ee| 2, 55'7.0 L2 881.8 3,881.5$ 414.9 l 566,6 | 9Bl.5
TOTAL oe+ee 9,o:u..1‘ 1,827.6 | 3,246.9 u,oee.é‘ |
1957-Jan -Mar. (1) | 2,044.3 369.3 | 736.3| 3,149.9 393.5 | 5l4e6| 908.1
B :
Percentage Composition
|
1956""8!1-'&1'0 con | &03 | 12.1 2306 100,0 4247 | 57.3 | 100,0
Apro'Jme soe 6207‘, 14.7 2,6 100.0 41.0 59.0 | 100,0
J’uJy-Sept. (X 6301 1305 23010 100.0 40.8 5902 100.0
Oct.-Dec. see 6509 nolb, 2207 10000 4203 5707 100.0
AVERAGE 4,4 64,0 13,0 23.0 100,0
1957-Jan =Mar. (1) 6449 n.v{ 23.4 100,0| 43.3 5647 | 100,0
Table 2, = De t Stores
Sales and Accounts Recegivable
I Dollar Estimates (in millions)
19%‘.1@."&1‘0 Y 15204} 15001 5002 215207 13904 60.6 20000
Apr.-J‘ane ese 18304 5004 6305 29703 w.o 64.0 206.0
July-Sept. e 169.5 l 497 | 574  27646| 1440 65.5 | 209,5
Octe=DeC. cee 26600J 71.4 8801 42505 16103 8301 241»4
TOTAL ..eeo | 7703, 20106 25902 1,242.1
1957=Jen=Mar. (1) | 158,1 |  39.7 51.5| 24943 150.2 | 6446 | 2048
Percentage Composition
1956-Jan.-lﬁar. T 6208 16.5 20,7 100.0 6907 ”.3 100,0
Apr.-J'nne eee 61.7 17.0 a.B 100.0 6809 3101 100,0
July-Sep't. .o 61.3 1800 2007 100,0 6807 3103 moo
Octe=DOCe voe 6205 16.8 20.7 100.0 66.0 34.0 100.0
1957-Jan ,=Mar. (1) 634 15.9 20.7| 100.0| 69.9 30.1 |100,0

(1) Preliminary



Table 3. = Motor Vehicle Dealers

fales and Accounts Receivable

Sdles Accounts Receivable
Period . (at end of period)
Cash J Instalment I Charge ] Total Instalnient ] Charge l Total
Dollar Estimates (in millions)
I |
1956=Jen o=Mare oee 161.8 2044 132.,0 49821 199 | 67.7 87.6
Apr.-.'hme see 287.1 %5 06 180.0 832 o7 1 24e1 ' 82.4 10605
July-Sept. oo | 205.9 | 308.4| 160.6 | 67449 2440 | 9.9 | 103.9
Octe-Doce oee . 165.3 l 235.7| 14041 541.1 ’; 22,2 I The5 96.7
TOML .oeoo | 820 1,03401| 612.7 | 2,546.9 |
— : 1 :
1957-Jan.-Mar. (1) | 213.9 | 235.4] L.k | 596,71 243 | 9. | 103e4
I g i
Percentage Composition
e
1956=Jan o=Maxrc oo 32,5 | 4.0] 26,5 100.0 | 22,7 77.3 | 100,0
Apr.~June ... 345 43.9 2.6 100.0 22,6 T7e4 | 100.0
July=Sept. «e 30,5 4567 23.8 100.0 23.1 76.9 | 100,0
Oct«=Dec. XY 3005 l 10306 2509 moo 2300 77.0 100,0
1957=Jan .~Mar, (1) 35.8 39.5| 247 100,0 | 23,5 7645 | 100,0
Table 4, = Men's Clothing Stores
Sales and Accounts Receivable
Dellar Estimates (in millions)
|
1956‘.78]1 =MAT, ose 32,7 105 1105 10507 108 1.3 13.1
Apre.=Jume 4.. 39.0 1.6 12,9 53.5 1.7 1.6 13.3
all"‘septo Y %ol 10‘ 1002 ‘ 10907 105 ]loo 12.5
Oc't.-Dec. eeo 61.0 108 15.6 | 'Bolt 109 1402 16.1
TOTAL eeeee 170.8 | 6.3 50,2 27.3
1957-Jan .~Mar. (1) 347 0.9 11.5 47.1 1.6 1.1 12,7
Percentage Composition
|
1956-Jan.-lhr. eee 7105 303 2502 100.0 1307 8603 100.0
Apr.=June ... 72.9 3.0 2441 100,0 12.8 87.2 | 100,0
July=-Sept. e 76.8 2.8 20.4 100,0 12,2 87.8 | 100.0
Octe=Dece ose 77.8 2.3 19.9 100,0 11.9 wol 100,0
1957‘:@.*1'. (1) 73.8 108 2‘04 MQO 12.7 87.3 1(!).0

(1) Preliminary



8 Table 5, = Family Clothing Stores
fales and Accounts Receivable
Accounts Receivable
Period - (at end of period)
Cash J Instalment [ Charge l Total Instalnient l Charge I Total

Dollar Estimates (in millions)

|

1956—Jan o=MaT. oo 2706 | 2.8 8 8 ”.2 ‘ Sk 11.9 l 17,0
Lpr.--hme ese 3606 ‘ 1001 11.0 51.7 { 603 11.9 1802
July’-Sept e oo 3547 3 3R 943 48 o7 { 6.1 11.8 17.9
Oct.-Dec. ese | 10807 1 608 1608 7203 ' 700 14-7 2107

TOTAL eeeee| 1486 1704 | 45.9 | 2019
1957-Jm.ter. (1)| 284 | 28 | 89 | PA| 57 | 22 | 18
Percentage Composition
|

1956=dan -MaTs oes| 7003 | T2 | 22,5 | 200,0 | 30,0 | 70.0 | 100.0
lpro‘he Y 7009 7.9 2.2 100,0 3406 65.4 lm'o
July=Septe. oo y & 70 19.2 100,0 33.9 66,1 100,0
Octe=Dece oo 6703 904 23.3 100,0 32,2 6708 1“)00

1957=Jan =Mar. (1) | 72.6 47 2,7 100,0 | 32,2 67.8 | 100.0

Table 6, - Women's Clothing Stores
Sales and Accounts Receivable
Dollar Estimates (in millions)

1956=Jan .~MaT'e eee 35.2 ] 0.7 1.8 477 1.0 10,0 12 O
Apre=June <.. 47,0 | 0.9 13.5 61.4 0.9 906 10,5
Mto s 4249 , 0.8 12,0 550 0.9 10,1 11.0
OCto-DBc. cee a)oo L 1.0 17.0 i 7300 100 11.8 12.8

TOTAL veves| 185 |  3uh 5403 | 2428
1957=Jen =Mar. (1) 35.2 0.7 128 48.8 0.9 909 1008
Percentage Composition

1956'3“."&1'. seo 73.8 10‘ 2408 100.0 809 9101 lwoo
lpr.-J'une see 7605 LS 22,0 100,0 807 91.3 100.0
July-Sept. oo | 77,0 1.4 2.6 100,0 8.1 91.9 | 1000
M.‘DQCO see 7609 1.3 mos 1moo 8.2 91.8 1(!).0

1957=Jan ,=Mar. (1) 7240 1.5 26.5 100,0 8.7 91.3 100,0

(1) Preliminary



Table 9. = Jewellery Stores

S€ales and Accounts Receivable

i Accounts Recejvable
Period (at end of period)
Cash ] Instalment ] Charge I Total Instalment [ Charge l Total
Dollar Estimates (in millions)
i .
| I
1956=Jan =MaYe see 13.5 be5 bel 22,11 113 | 5é5 16.8
Apr.-J‘une eee 16.7 6.0 el %.‘ ! 11.0 i 5.6 1606
July-Sept. oo | 17.3 6.0 45 27,8 1.1 | 5.4 | 1645
Octe-Dece eee | 31.3 | 114 9.8 52s5| 1540 | 8B 238
MAL ehooe 'Bos h 2709 24.1 130.8 i E
1957-JenoMare (1) | 137 | 43 | Al | 2210 123 | 60 183
Percentage Composition
!
1956=Jan ~Mare eee | 60.9 | 2044 | 1847 | 100,0| 67.3 | 32,7 | 100.0
lpr.-J\nO sne 5900 21.0 20.0 lm.o &.4 33.6 1m.0
JIIJJ"'septo .o 62.3 21010 1603 100,0 67.2 32.8 100-0
Octe=DOCe eee 5906 21,7 18 o7 100,0 6300 37.0 100.0
1957=Jan.-Mer, (1) | 61.9 19.6 18.5 100.0 | 67.0 33.0 | 100,0
Table 10, - Grocery and Combination Stores (Independent)
Sales and Accounts Receivable
(in millions of dollars)
Sales
__| Accounts
Period Cash Charge Total *}e(gfggge
Amount % Amount % Amount
1956'38!1 o=MaYe cosecce 272,0 7.0 8101 23.0 353.1 33.1
Apr.-Jme secnece 29600 T7.1 8707 2209 ”3 o7 3206
July=Septe eesese 299.8 763 93,2 23.7 393.0 32,9
Octe=DecCe cees sesn 31601 %08 9508 2302 411.9 3505
m (IR XYY ¥ 1’183.9 357.8 1’5“‘7
1957=Jan .~Mar. (1) 293,2 T7.2 8644 | 22,8 379.6 33.4

(1) Preliminary



10 Table 7. - Hardware Stores
Sales and Accounts Receivable
Sales Accounts Receivable
Period (at end of period)
Cash J Instalment l Charge ] Total Instalnient l Charge l Total
Dollar Estimates (in millions)
|
I
1956=Jan ¢=Mar's eee 26,7 1.8 17.2 4547 | 3.3 | 244 23,7
Apr.-June 20 e 10308 2.6 2501 71.5 306 2309 2705
July-Septe .o 45.1 } 28| 271 | 750! 3.8 | 253 | 28,9
Octe=Dece oo 53,7 | { 2.3 2509 8109 ; 440 24,0 28,0
TOTAL eeeee | 16903 ' 945 | 95.3 | 274
1957-JanMer. (1) 285 L3 | 172 | 470 | 3.5 | 23 | 248
Percentage Composition
1956"J8no' e oee 58,6 3.9 375 100,0 14.0 8600 100,0
lpr.-Jme eoe 6103 3.6 35.1 100,0 13.2 86,8 100,0
July=-Sept. .. 60.2 3.7 | 36.1 100,0 13.3 86.7 100,0
Oct.—Dec. eeo0 6505 209 i 31.6 ' lmoo u.‘ 8506 100.0
1957=Jan =Mar. (1) 60,6 2.8 36,6 | 100,0 14.2 | 85.8 | 100,0
Table 8, = Furniture, Applisnce and Radio Stores
Sales and Accounts Receivable
Dollar Estimates (in millions)
1956‘J8n oMar, ese %05 | 60.3 21006 123010 110406 22.0 166.6
lpr.-Jme (XX 42.6 71.2 26.2 w.o 110501 2209 1&.0
July=Sept. .o 443 72,6 | 29,3 | 146.2 15244 | 2442 176.6
Octe=DECe oo 53.8 l .7 l 33.2 166.7 16209 26.4 189.3
TOTAL eesee | 179.2 | 283.8 f 113.3 | 576.3
1957-Jan .~Mar, (1) JARVA 5940 25.9 | 126.3 | 155.7 | 22,9 | 1.6
Percentage Composition
1956"]'330"&1'0 Ty 3102 48.9 1909 1000 86.8 13.2 100.0
Apr.--'fme eve 3005 5008 18.7 1(!).0 86.4 13.6 lw.O
Mrsepto ee 30,4 4906 20,0 100,0 8603 13.7 100,0
Oct.-Dec. cee 3203 47.8 1909 lmoo 86.0 14.0 lm.O
1957":330"&1'0 (1) 32,7 4608 20,5 100,0 8702 12.8 100,0

(1) Prelimnary



Table 11, = Ueneral Stores

Sales and Accounts Receivable
(in millions of dollars)

Sales
. -— e | Accounts
Period Cash Credit Total Receivable
e B Amount % Amo;x;t: 1 T;% L _A;lount

1956“:@.‘&!’. Sevsoonee 7301 67.1 3509 3209 10900 2506

Apre=Jme ccesesese %% 67.5 45.4 32.5 139,.8 27.5

July-Sept. eeecesss | 101,2 | 67,8 479 | 322 | L9 | 27.4

OOt."DOO. T XXX 1@.2 &.L 50.7 3106 15909 2608

TOTAL eecsccccces 377.9 179.9 557 .8
1957-Jan .~Mar. (1) 77.6 ‘l 68,1 364 31,9 | 114.0 25,9
Table 12. = Fuel Dealers
Sales and Accounts Receivable
il sales Ascputt scaale
Cash J Instalment ] Charge L Total Instalnient l Gharge [ Total
Dollar Estimates (in millions)
1956‘J8n o~MATs eoe 25 02 006 7903 10501 ! 109 10101 4300
Apr.-Jme ese 10.1 0.7 39 0 4908 i 201 2708 2909
MN‘SOpt. oo ]-106 1.3 3604 49.3 : 23 28,0 30.3
Octe=DOCs ooe 20,5 1,3 70.9 %ou 24 40.2 ‘206
MAL esecse I 670‘ : 309 22506 2%09 l
1957dan.tar, (1) | 25.5 | 0.5 | 90.0 | 1060 | 21 | 426 | AT
Percentage Composition

195“‘11 ~Mare. oo ?JnO 006 7504 100,0 ‘05 9505 100,0
‘Pro"Jme ese 20,3 1.4 8.3 ]moo 7.0 93.0 100.0
hly'sgpt o se 23.5 27 73.8 100,0 77 9203 100,0
Octe=DecCe oee 22,2 103 7605 100,0 506 9“ moo
1957-Jan ~Mar. (1) | 22.0 (VA 7.6 | 1000 | 4e7 | 95.3 | 100.0

(1) Preliminary



12 Table 13, = Garages and FMlling Statims
— Sales and Accounts Receivable
Bsm: s A e (in millions of dollars)
|
\\\\\m\\wmm —
Accounts
t’eriod Casl Credit Total Receivable
i Amount % Amount % Amount
1956“.3 o=Mar, oecccsce 11,1 &04 514 3106 16205 25,7
Apro=Jun® cecccese 139.8 71.5 5547 28,5 195.5 28,2
hJJ'sopto esnvece 143,.7 70.8 59¢4 29,2 203.1 30.2
Octe=DeCe esecvesce 136.4 6907 5942 3003 19506 809
m (I A X XN Y RY N ) 531.0 225.7 756.7
1957=Jan,~Mar. (1) 18.4 | 66,5 59,7 | 33.5 178.1 279
Table 14. = A1l Other Trades
Sales and Accounts Recelvable
SRR Accounts Receivable
Period (at end of period)
Cash I Instalment 1 Charge l Total Instalnent ] Charge I Total
‘ Dollar Estimates (in millions)
1956=Jan .=Mare oo 990.4 36.3 179.0 1,115.7 ‘ 36,8 155.7 | 192.5
ADT~Jme ... | 1,086.2 | 41.2 2742 1,4016 | 5.5 | 188.2 | 223.7
Jﬂl"s@pt. S 1,1(8.1 37.3 29406 1’44100 3.0 20506 24206
Octe=Decs oo 1’23500 30.6 259 .4 1’ 52540 ‘ 3609 178.0 21449
TOTAL eeeee| 4933047 14504 | 1,007.2 5,483.3 ‘
1957demn.ctars (1) 975.7| 246 | 185511858 | 36.9 | 1581 | 195.0
Percentage Composition
1956‘3'@."&1‘0 see 80,7 3.3 16.0 100,0 19.1 8009 100,0
‘P’h"ﬂ’lﬂ‘ soe TS5 2.9 19.6/ 100.0 15.9 8441 100.0
o oo 77.0 2.6 20,4 100,0 15.3 8447 | 100,0
Octe=DOCe oo 81.0 2.0 17.0 ]moo 17.2 8208 100.,0
1957=Jan .~Mar. (1) 82,3 2.1 15.6] 100,0 | 18,9 81.1 | 100.0

(1) Preliminary



