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RETAIL CREDIT

letzil credit as measured by the amount of accounts receivable on the
books of retailers was approximately 7 per cent higher at the end of June 1960 than
at the same date a year aro. The .937,800,000 compared with ;877,100,000 at June
30, 1959 and was $20 million higher than the $917,200,000 owing at Marck 31, 1960.
Instalment accounts receivable contributed largely to the increase, having gained
84,7 million from a year ago to record an increase of 10.3 per cent.,

Department stores accounted for w42.1 million of the over-all instel-
ment receivables gain of $47.3 million. PFurniture, appliance and radio stores had
$166.9 million outstanding from instalment sales, a gain of 2he5 million from June
30, 1959.

The introduction of all-purpose credit plans by large retail firms is
a development which will change consuner credit statistics. The item "instalment'
/ accounts as distinguishable from "charge" accounts will disappear and the only
meaningful statistic in retail credit will be "total accounts receivable". This
change has occurred in some instances to the point where it seems likely that the
detail of instalment and charge accounts, carried for many years in this reyport,
will disappear.
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' Fercentzge Change in Accounts

on_the Books of Retailers

June 30, 1960 over June 30, 1959

Trade Instalment Charge Account Total
Receivables Receivables Receivables

i TOTAL, ALL TRADES +.sce. +30.3 + B2 + 6,9
Department Stores seecesccccccccecs +20.5 +12,8 +19,2
MOtOP Vehicle Deale!‘s seersescsece e 5.7 + 0.8 - Onl}

i Men‘s C].Othing StOI‘eS AL RN + L}tl + 503 + L}o9
Family Clothing Stores seevssesecse o 507 + 700 % 6.3
Women‘s ClOthing Stores seecvsonen +12.0 "1.1.1 "'1103
Hardwal‘e StOI‘eS PO RO ORI R I I R A +2303 -O.b +L}.7
Furniture, Appliance and

Radio SLOr€S eeececcccnscencoce it 2.8 “'10.1 + 1.0
Jewellery StOTeS seecececescsasones + 0.8 - 2.0 (1)
Grocery and Cambination

(Independent) Stores ecesecccss - + 2,0 + 2.0
General StOresS .ecossccescocsesccs o0 + 8.5 + 8.5
Fuel Dealers sceseccccrccscscsense +12,.5 + 4.0 + Loy
Garages and Filling Stations ..... .o + 1l + 2,1

— - -...,u-‘"-.mb,.;w,‘_'q.....-.-...—.

. (1) No change.



Amount Percegiage Composition
Instalment | Charge | Total | Instalment Charge | Total
3 $ $ % z £
Total, All Trades

1959 = Ma.I'Ch 31 ssesee l‘SSoé L(Bos 865.“ 52.6 l&7ol§ 100.0
SRR LY s vae 0 . 458,5 LY8.6 . | BT 52.2 L7.8 100.0

SEEL. 50 .ieiee L66 .4 431.7 | 898.1 51.9 48,1 100.0

e S Jad. e 523.8 L68,7 | 992.5 52,8 L7.2 100.0

1960 = March 31 (r) °e 1#9&05 A23.3 917.8 5309 l&éol 100.0
June 30 .., 00 505.8 432,00 4 9848 53.9 46.1 100.0

Motor Vehicle Dealers

1956 ~-Hanels 31 . s, 5 18.1 80.2 98.3 18,4 e1.6 100.0
Ju.n.e 30 LI ) 190& 86.1‘- 105.8 18.3 81.7 100.0
SOl 30 .0 vas- 18,3 &,.6 |102.9 178 82,2 100,0
BeGL 3§l ool 16.9 Tk 94.3 17.9 82.1 100.0

1960 - March 31 ececee 1609 81.6 98.5 17-1 82.9 100.0
gt 30" o soine o 18.3 | 87.1 | 105.4 17.4 £2.6 | 100,0 ‘

Men's Clothing Stores

1959 - March 31 tessese 16-07 901 13.8 31‘.1 65-9 100.0
June 36 wew onlie 4.9 9els 4.3 34.5 65.5 100.0
Seph. 30 .5, 4.7 a5 13.4 3581 64.9 100.0
Dechalil ...< 9 §.9 11.4 p g 34.0 66.0 100.0

1960 - March 31 eevrsea l‘o9 908 11607 3301& 66.6 100.0
June 30 cesssee 5.1 9.9 1500 31‘01 6509 .l.E.X).O -_

Family Clothing Stores

1959 = Mareli 31, om.e. e 10,5 8.6 19.1 55.0 45.0 100.,0
JURS 30 Ladls . 10.5 8.6 19.1 55.1 L4 .9 100.0
Sepb, a0’ -5 35 e 10,5 8.8 19.3 S54.4 L5 of 100.0
Beohe Fk ' a7 01570 .2 10.5 2333 555 4.9 100.0

1960 = MaI‘Ch 31 ceevee 11.0 8.6 1906 56.1 Ll-3.9 100.0
Jung B8 . e Bhsl 9.2 20.3 Sl 45,3 100,0

(r) revised




Accounts ideceivable - iletail Trade
(dollar estimates in millions)

Date Amount Fercentage Composition
Instalnent | Charpe | Total | Instalment | Charge Total

m o o c’ Tok)

i W /- o il

Women's Clothing Stores

- -

1959 - March 31 eecesce 2,3 9.3 11.6 20,2 79.2 |[100,0
June 30 eeacecee 245 6.0 11.5 285 78ak «| WOR.C
Ser‘to 30 etsscns 206 909 l?os 2007 7903 1CC,.0
Dec. 31 scesscve 3.3 1103 l}.;.é 2206 77.L lOC.O
1960 = I‘Earch 31 EEXEEER] 208 lo.o 1208 2109 78.1 100.0
June 30 cevecene 2.8 10.0 12.8 21.7 78.3 | 100.C

Hardware Stores

1959 - March 31 secceos 6.6 -1y 28,6 23.2 76.8 |100.0
June 30 cecevece 73 2644 33.7 21.7 Ee% JEU00E0
Septe 30 cescees 8.C 2Tel 35,1 " .3 | 106,0
DeCe 3] eceoncce 8.6 25.9 34.5 25,0 75.C |100.0
1960 - March 31 (r) ... 8l 22,6 31 .0 i I o I00.0
Jufie 30 . adksb e 9.0 26.3 35.3 25.4 7.6 |100.C

e a i e o

1659 - Harch 21 eeeceee 161 .2 24,5 185.7 86,8 13.2 {100.0
June 30 cceaccee 162.L 2548 18€,2 26.3 13,7 [ lL.C
Septe 30 ceveeen 166.0 2l 163.1 £6.0 i€ | UCHLE
DeCe 31 cocevees I7e.0 2g.6 201 .5 85.8 14.2 {100.C
1960 - March 31 (r) ... 166.4 2gaf- | 14959 £7.6 12.4 |100.C
June 30 eevecoes 166.9 23.2 | 190.1 87.8 12.2 11000
Jewellerv Stores
1959 - NBI‘Ch 31 'SR FREREN] 1303 L.9 18.2 72.8 27.2 100.0
June 30 eecccrae 12.8 5.1 D E7/AC Ales 28457 1009
Sept. 30 R 1205 l&.? 17.3 72.1& 27.6 10000
Dece 31 evevenen 1€ & e 2.4 67.9 32,1 |100.C
1960 - I-IaI'Ch 31 ecssases 1.308 Ln9 18-7 7305 26-5 100.0
June 30 cesrcens “_1_2:9 5.0 17.9 7240 22,0 |100.0
Fuel Dealers
1959 = liarch 31 YRR 106 50.7 5203 301 96.9 lO0.0
June 30 tssceaee 1.6 32.7 310-.3 Ll»ns (/‘5.5 lCO.C
Septe 30 cevceeee 17 30.6 32.3 5e3 94,7 |100,C
DeCe 31 soevccss 2.0 L5.1 47.1 4.2 95.86 |10C.0
1960 - March 31 eeccvece 2,0 51.8 53.8 3.7 96,3 |100,0
'hlne 30 I EEE R R 108 L_ 3&.0 35-8 5.1 L 914».9 10(\.0

(r) revised
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6 Accounts Receivatle - Retail Trade
(dollar estimates in millions)
Department Stores
Amount Percentage Composition ‘
Date . = P —1 Charge | Total Ligta gk Charge | Total
C.3.4.1/| Other2/ Ce5.4.1/] Other2/
4 # 5 4 =4 o ' o
L4 W =0 4 © o~ = ”~
1259
March'3l «..| 172.6 2T 42.0 | 247.3] 459.8 1355 17,0 |100,0
June 30 ecee | 171.4 34.0 43.2 4 2.5 690 13,7 K3+ | 1LOGVD
Sept. 30 ... | 152,9 9543 46.2 | 254.4, | 60,1 A 18,1 |100.0
aeee W .. uel 172.0 7545 63.6 ‘| 91k.1 | ‘Sh.g 2540 0.2 | 108.8
1960
Bareugdl ... 0 159,22 847 L6.4 | 284,.3| 56.0 2 g 16.3 . | 100,06
June 30 ....| 158.0 B85 48,5 |296,1 1 53.4 30.2 16,4 [100,0
1/ Conditional-sale agreements
2/ Cther deferred payment plans
Grocery and Combination Garages and
Stores (Independent) Ceneral Stores Filling Stations
Date Total Date r‘Tot.al Date rTotal
3 » 3
1959 1259 1259
L 334 Harch 31 ....| 27.4 March 31 .... 27:3 ‘
J‘.me 30 LB ) 31&06 Jurle 30 see e 29'!} J‘-me 30 LR N 2803
Septc 30 LY 35.6 Septo 30 *e e, 32.0 Sept. 30 oo 28.6
Dec. 31 seves 37.7 Deco 31 essasn 31.0 DGC¢ 31 EEEE) ?6.2
1960 1260 1960
}'IarCh 31 sese 31&07 I'xal"C:'l 31 es e 28.5 I‘I—arch 31 YR 26-1
divie 30 ..., ) 3 S 30 s.0.0] .31:9 June 30 ceees | 28._9
All Other Trades
Dat Amount Percentage Compositi—o-n ’
b w. Instalment | Charge | Total Instalnent | Charge Total '.
9 3 3 £ % %

1959
I"IarCh 31 erseesocssrvene 31.7 70.7 102¢h 3100 69.0 10000
June 30 ®ecorenscsnsone Skl ‘30.& 11.105 27.9 72,1 100,0
Sep‘t. 30 000000 00csnnsse 33.2 88.14 12106 2703 7207 100.0
Decu 31 @00 0000000 0evee 330& 9301 12605 26.‘} 73.6 10000
1960
B 31 o vva0ecicnceon 29.6 75.6 |105.2 28.1 Tilie® 100.0
Jlme 30 S00esrvsenosncy 2906 83.[} 113.0 2602 73.8 100.0
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