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£ RETAIL CONSUMER CREDIT

THIRD QUARTER 1948

The consolidated resuits of this survey will be puhl‘uhed
a0 that you may compare your own credit experience with the
average for your trade.

All returns will be held in STRICT CONFIDENCE.

1adividual results will not be disclosed to the public or anY
department of

government.

How many stores are included in this report? ...

1. NET RETAIL SALES:—

(a) Casu AND C.0.D. SaLES: Exclude down payments from instalment

accounts orf {rom non-teading sources

(b INSTALMENT SALES: made under formal Conditional Sales Contracts. Include all

cash down payments and trade-in allowances.

e s ——

on oTHER CREDIT SALES: not made
cash down payments,

(c) CuARGE
financing charges,

and trade-in AllOWANCES. oo

(d) TOTAL N Sares: Sum of (a). (b) end (<)

1. INSTALMENT PAPER DISCOUNTED OR SOLD:—

banks or others.
by you of by the purchasing institution...

Report full amount sold to finance companiet,

whether collections are made

111 ACCOUNTS RECEIVABLE‘—»

Figures should relate to “1nstaiment”™

and 1{c) above.)

the date specified.
defined 0 1b)

{Report receivables at
Other Credit” sales. as

(a) TNSTALMENT PAPER: OWiINng and payable directly 10 your business

(L) OTHER CHARGE OR CREDIT ACCOUNTS® owing and payable directly to your Business.

(c) TorvAL RECEIVABLES: Sum of (a) and (b)

NoTE: Please ESTIMATE if exact Higures are not available,

CERTIFICATE

i

'! This is t0 certify that the
Il

\‘ Signed.....
k

Date of this report-

wIT

it MERCHAND!S!NG AND SERVICES
OTTAWA

Report full amount whether paper is

under formal Conditional Sales Caontracts.

during the period,

NAME AND ADDRESS:—

sales, receipts from customers’

financing charges,

sold or held....

Include all

regardicss of

and “Charge Or

HIN ONE MONTH

— —

information contained in this report is correct and complete to the best of my knowledge and helief.

Three Mooths
Ending
Seprember 30, 1948

September 30, 1948

R T Y
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LIST OF ALLIED PUBLICATIONS

ANNULL -
- Food Chains in Canada
- Variety Chains in Canada
- Drug Chains in Canada
- Retail Chdins in Canada
~ Retail Trade

QUARTERLY :

- Retail Consumer Credit
LONTHLY :

- Department Store Sales and Inventories

- Retail Trade

- Wholesale Trade

- Current Trends in Food Distribution
SPECIAL:

- Operating Results Series

- Independent Stores - 6 bulletins,
23 tredes

- Yholesalers -~ 3 bulletins,
10 trades

~ Chain Stores = 3 bulletins,
10 trades

The above publications mey be obtained by writing to the

Dominion Rureau of Statisties, Cttava
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RETAIL CONSUMER CREDIT
JULY 1945 TO DECEMBER (948

This is the third bulletin containing the trends in retail

consumer credit in ten major credit dealing trades.

Figures are in the form of indexes based on 1941 Censgus of

Merchandising and Services establishments.

Sales are divided into cash, instalment and charge account
transactions, totalled over half year periods. Receivables are
broken down into instalment and charge accounts due at the end of

the half year periods.

The next bulletin will contain six added trades = food
stores, country general stores, feed stores, fuel dealers, garages

and filling stations.

Retail Consumer Credif in 1949 will be published each

quarter.



HIGHLIGHTS

1. Although cash, instal-
ment and charge sales
gained in the latter
half of 1948 as com-
pared with the same
period in 1947........

2. The post war trend to-
ward smeller gains in
cash than in eredit
buying was continued.,

3. However, after steady
losses as a percentage
of total sales from
1945 to the first half
of 1948, cash sales in
the latter half of
1948 rose from 60.3%
to 62.5» of total
sales.
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4. Dollar volume of both
cherge account and
instalment receivables
rose in all trades (a
low of 7% in hardware
and a high of 42% in
furriture stores).

5. In 4 of the 5 main
instalment trades, in-
dexes of accounts re-
ceivable piled up more
rapidly than sales,
causing & lengthening
in the number of days
credit outstanding ...

6. A trend which was re-
vealed in 4 of the 5
ma jor charge account
trades.
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CONSUMER CREDIT TRENDS IN 1948.

Change in Indexes from 1947

Total cash and credit sales of the ten trades gained 7.8
per cent in the last half of 1948 over the same half of 1947, ihen
analyzed by type of credit transaction, the increase represented a 1
gain of 6.6 per cent in cash sales, 15.1 per cent in instalment
sales and 11.5 per cent in charge account sales. The trend toward
smaller gains in cash than in credit buying which had been evidenced
since the end of the last war was maintained.

Fogr btrades {ransacted laed cadh bisipeds in tAe latte:
half of 1948 than during the same period of 1947 while two trades
cxtended less charge account business. Increased instalment salec
were recistered in all trades during the last half of 1948,

In comparing tine indexes of 1948 with the previous year
it is of interest to note that the increases in the latter helf cof
1948 over the same period of 1947 were smaller than those in the
first half. During the first part of the year cash sales remainad
at 6.6 per cent above 1947, instalment sales had jumped 24.4 pex
cent while charge account sales at 10.7 per cent were slightly
below the increase for the latter halif

Keceivables or accounts outstanding f'or all trades com-
bined as calculated from preliminary tabulations were 20.4 per
cent above the 1947 level at December 31, 1948. Showing smaller
gains over 1947 than the receivables at June 30, 1948, the year
end rise of 20.4 per cent represented a 31.9 per cent gain in
instalment receivables and a gain of 10.4 per cent in charge
aecounts receivdlla,

Total accounts receivable were higher in all trades at
the end of 1948, than at the end of 1947 ranging from a gain of 6.&
per cent i BardWard-Fuoses tH cne of 4B.E par sest ig S@niture
stores.




Change in Proportions of Cash and Credit Dealing

After reaching a low of 60.3 per cent of total sales in
the first half of 1948, cash sales moved upward for the first time
since 1945 to absorb 62.5 per cent of sales in the latter half of
1948, Charge account sales at 23.2 per cent of sales were the
lowest in proportion since 1941. Instalment sales rose consis-
tently from 7.9 per cent of total sales in 1945 to 14.3 per cent
during the last half of 1948.

in most trades,; instalment sales, which were most affected
by wartime regulations, have shown marked recovery. In department
stores the ratio rose from 6.2 per cent of total sales in the last
half of 1945 to 10.7 per cent in the same period of 1948, almost
level with the 1941 average of 10.9 per cent. Instalmcnt sales of
jewellery stores surpassed the 1941 average ratio in the last six
months of 1948.

HAsceivables followed the same pattern in composition as
did credit sales. With increasing retios of instalment sales,
raceivables frcm instalment sales also expanded proportionately
with corresponding reduction in the proportion of outstandings
from charge accounts. From a ratio of 60 per cent of total receiv-
ébles for combined trades at December 31, 1941, instalment receiv-
ailes fell to 36 per cent at June 30, 1946 but by the end of 1948
wed recoversed more than half of the loss and stood at 50 per cent.
d" the ten trades, jewellery stores alone had proportionately more

Lamtaloont radedvadlas ab tha aud of 1948 than &t the aud of 194d.

Sovg Creddt Outatandiag

fne trend of an increasing number of days credit out-
stasding firom credit accounts was generally continued in 1948. This
increase slowed down somewhat in the latter half of the year, how-
#ver., The number of days credit outstanding from instalment sales
wx3 greater in all trades during the first half of 1948 when com-
vared to the same period of 1947 with an average increase of 23
ﬁays(l). During the latter part of the year only five trades showed
gains over 1947 and four decreases, resulting in an average increase

8 only 4 days over ths same pericd of 1947.

(1) wmwaighted averags.
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Similarly, the length of time for repayment of charge ac=
counts increased during the first half of 1948 with an average of 6
days more than for the same period of 1947. In comparison, the
latter half gained only an average of 2 days with 6 of the 9 trades
showing increased number of days credit outstanding.

In the latter part of 1948, days credit outstanding (&3
days) from charge accounts in jewellery stores equalled the 1941
average and department stores (77 days) almost reached the 1941
level (79 days). Days credit outstanding from instalment sales in
men's clothing stores surpassed the 1941 figure in 1948. This is
not overly significant because instalment sales are of minor im-
portance in this trade and the increase may be due to a growth of
instalment credit durinz the latter pért of 1947 and 1L,

liotor vehicle dealers were omitted from the calculation

ik

of sales=receivables ratios and days credit outstanding because 2%
the sale of instalment paper to finance companies for which out-

Brapding Jo6ouchs Zxe ML LO0WD.




Table 1. - Consumer Credit - Combined Trades

151k

INDEXES .
. ] [Accounts receivable
- Sales dur%?F period | S5 A geimsbmi.of
CashfInStal_ Charge:Totai—T—Inﬂtal-fCharge Total
= i e menit ol | . _ment
1941 - Half year average‘] 100,0: 100.0 ;100,0 | 100.0 : 100,00 :100.0 ! 100.0
1948 =~ July -Dee, <.... | 156.6} 45,9 1148.4/.131.8 (not available)
1946 - Jan. = June ..... 151.07  49.6 [ 165.8 | 132.2 26.9 3116.8 62 .5
- July - Bee. ... 1 ABLBY  69.0.1812.71469.7 37.6 [138.4 )
19‘17 Jan: = June EEE R | 17406 8902 22601 { 16554 5306 15108 9195
= Uil = DEG Lty . 216.9 121.5 ' 257.4 | 204,7 86.6 '1188.8 | 126.0
RS - Jan, S IJUDe . cofs o 18621 109 0§ 52602533181 .5 8% 00 7R ENIN 20,56
= Julsy =UBee T ode LZSlOB 139.8 | 286.9  320.7 14,2 2088 118 7
PERCENTAGE COMPOSITION
f { !
1941 - Half year average 60.4. 22,0 . 17.6 ; 100.0 60.5 = 3945 LIO0.0
1945 = July = Dece +oun. 67.1 79 ¢ 25.01 100.0 (not available)
1946 - Jan., = June ..e.. 66,1 8.7 1 25.2 | 100.0 36.5 | 63.7 | 100.0
= July - DeC. evscee 6503 92 2505 = 10000 3891 | 6109 }100.0
,1_947 o Jan. - June S0 e 6206; 120’ : 2502 10000 4502 E 5408 !10090
= July = DeCe ocesne 62.6. 13.4  24.0  100.0 48.4 | 51.6  100.0
1948 = Jun, - June ..... | 60.3 14,0 @ 25.7 100.0 , 49.7 i 5043 1100.0
sy ==lech . . 62,5 14 .3 5.2 i100¢0 i 50.1 ' 49.9 1100.0

1

e B e e e B s i s et 0

e i o A e 8 e .

8 = —

—— o —
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Table 2. - Consumer Credit - Department Stores

A. INDEXES .
Lccounts receivable
. Selea™iuring, Daynd at end of period
Pexlod TInstal~ Instal-
Cash | Charge|Total Charge| Total
ment ment,
1941 - Half year average | 100.0| 100,0 |100,0 1100,0 100,0 | 100.0 |100.0
1942 - Jan, - June ..... | 106.7, 77.7 |103.2 [102.5 61.7 | 60.6 | 61.3
~ July - Dec. ..... | 127.4| 94.6 |117.2 |121.6 62.9 | 80.9 | 70.3
1943 - Jan, - June ..... | 114.5| 66,5 |104.6 [106.8 8604 | 998 45.8
- . Bily =968, '....4 |130.1({ 835 [123.4 {128.0 a4 | g2.0] 58.8
1944 - Jan. - June ..... | 125.5| 65.7 [108.6 |115.1 28,2 | er's | 42.8
=il SRR, ... (1074, 84,0 1185343 |INT.0 39.8 | 90.1 | 60.%
1945 - Jan. = June ..... | 139.1| 64.4 J.119c7 123.4 28,1 | 68.4 . 44.7
------ - wn omee BB SE ar e e AN O e e W A e ¢ o Y TS W Gl VP I O o e O e o b O - ——
- July = DeC. eeo.. | 168.5| 91.1 |164.9 1159.5 (not available)
1948 = J8m, =0 k. «is || 16Q.11 83,7 {1735 | 146 2 34.8 1128.7 | 70.%
- July = Dece oeeo. | 192.7| 123.7 |223.8 ;189.6 54,9 |191.8 |107.3
1947 - Jan., - June ..... | 160.8 142.0 222.5 |167.4 83,9 ! 173.0 |118.
= July = DeCo weses | 208,11 201.1 |278,4 [217.2 142.2 | 256.8 |186.1
1948 - Jan, = June ..... | 177.0 161.3 [273.5 |188.4 126.6 | 188.6 |150.5
- July - Dec. ..... | 234.,3] 228,0 [332.3 [246.8 179.6 ;273.3 {215 .7
£, TECEAYATE COUFCETTION |
|
1941 - Half year average 75,1 10.9 | 14.0 |100,0 L7 | 38,3 10050
DR — Jiger. —HUBE . . i 73,2 9.4 | 17.4 [100.0 59.2 | 40.8 100.0
- July - DeCo o+.... 75.7! 9.7 | 16.6 [100.0 52.6 | 47.4 (100.0
1943 - Jan, = June ..... | 75,3, 7.8 ' 16.9 |100.0 47,2 | 52.8 1100.0
- July = D€Ce ou.-. 74,3 8.4 | 17,3 |100.0 42,4 ' 57,6 '100.0
1944 - Jan. = June ec... 76 .6 7.1 | 16,3 [100.0 40,% | 59.7 {100.0
- July ~ DeCe evven 76s4| = 785 ] 16.1 OO0 87.7 | 62.% 1100.0
1945 - Jan. - June ..... 77°4i 6.4 i 16.2 |100.0 L 35.9 | 64.1 [100.C
B s s e g - —— . ' . P o G e o e Gt o W - - — - — o s o e r-.‘ ..
- July = DeCs eeees | 79.3! 6.2 | 14,5 |100.0 (not available)
1946 - Jan, = June ..... 77.1 6.2 | 16.7 |100.0 30.4 | 69.6 1100.C
o Thalks = cUEh. .. .4 7603 7.1 | 16.6 |100,0 31.6 | 68.4 {100.C
1947 = Jan, ~ Jule e.co. 283 8,21 18,7 00 43,9 | 56.1 1100.C
= July = DeCe eeees 71.9| 10.1 | 18,0 {100.0 47,2 | 52.8 |100.0
1948 - Jan. = June ..... 70,3! 9.9 | 19.8 |100,0 51.7 | 48.3 {100.0
- July - DeC. .eueo 71°11 10.7 | 18.2 }100,0 51.2 | 48,8 [100.C
Xota - A pavialon in tus BErriSe Mouresadc Afien June 19dab .




Table 2. (Cont'd) - Consumer Credit - Department Stores

13

DAYS CREDIT
C. SAJES = RECEIVABLES RATIO OUTSTANDIIG
Total sales Instalment Charge
(inecl. cash) sales to sales to Instal-
o to total instalment charge ment S
receivables _receivables | receivables
i i !
Six month sales } { ’
to receivables at: |
04N = Dock. S . | 617 107 BN, 168 )
1942 = June 30 ....: 7.8 1.2 3.3 | 150 55
- Dec, Bl ....; &1 1.5 2.8 i 120 64
1943 - June 30 ..., | 11 (0] lag 3.5 (L 1H0[0) 5,
< Ugowm Syewisf | 948 1.9 2.9 {95 62
1944 - June 30 ....i 12,7 258 3.4 82 53
=ihaes S Pk i 10.6 230 269 90 62
1945 = Juhe 30 ..a0] 12.9 22 3.4 82 53
= Dec, 31 ....‘ (not available)
1946 - June 30 ..., 12 = o6 3.0 69 60
= DeCH! Slswers s 10.8 2.4 2.6 75 69
1947 = June 30 .... ' 8.7 1.8 2.9 100 62
=gt ¢ Al i .. | H.2 g A= 2.4 120 75
1948 - June 30 .... | 693 17338 B 8aa0 135 64
= iDeRd. Sk v, 6«40 1.33 i 2,33 135 79
 EL 3

Note

A revision in the series occurred after June 1945,
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Table 3. - Consumer Credit - lien's Clothing Stores

A. INDEXES
) . ficcounts receivable
Sa d > pe
ot SCa-Jusng eyl at eanpf period
CaégWinStal-'Charge'Total IrlStal—'Charge Total
| ment ! ment
1941 - Half year average 100.05 100,0 {1C0.0 |100.0 100,0 [100.0 +100.0
PE -~ Talln= Dees evs.. | {176.8" 11.07109.7 | 188.7 (not available)
1946 ~ Jan., = June ..... 158,7 12.0 1110.1 | 144.3 10.8 80.5 62 .4
- July T Dec. ess s 18009: 1703 13001 165o3 16¢8 107.2 83.8
1947 = Jan, = June «¢.... 164 .8 33.9 5147.9 55 15 22,7 [ 117.6 92.7
STy T RO Yo SR 201.6 39.3 1164.2 1188.0 5149 | 1427 (118.8
1948 = Jan, = June .e... 186 .6 61.4 !178.7 [ ZERS 74.1 1157.5 1135.0
= SR DEG. (o e M 209°6i 69.4 1198.6 | 200.7 83.2 | 183.5 !157.6
; i A ‘ i

B. PERCENTAGE CQPOSITION

1941 - Half year average | 80.3| 5.1 [ 1406 1100.0 | 25.4 | 74.6 100.0
1948 ~ Julghs Dec. ...-. 89.5 0.3 { 10.2 i 100,0 (not available)
198 = Janau® Juae ... . 88.4 o | a1ez 1 100.0 4.5 | 95.5 |100.0
- July = DeCe oveun 87.9 0(5 | 11.6 {100.0 5.2 | 94.8 100.0
1947 - Jan, - June ..... . B5.6 1.1 | 133 |aE.0 6.4 | 93.6 :100.0
= Wiy = WEEs ..... || 86.7 13 | 122 {lBE0 11.4 | 88.6 100.0
1948 - Jan. = June ..... | 83.6 1.8 | 14.6 +100.0 14.8 | 85.2 100.0
=T S Be@s ay-io i BB 18 0E ‘100.0 13.6 | 86.4  100.0
{ ]
DAYS CREDIT
C. SALES ~ RECEIVABLES RATIO , . __ OUTSTANDING
(Total sale? rflnstalment Charge ' ?
incl. cash) ! sales to sales to Instal~-
e to total = instalment ! charge | ment Gigige

receivables receivables receivables;_
i
: !

Six month sales
to receivables at: :

: l
(M= Dets. S0 ...n0 (1810 be . A3 2.38 | 74 76
1946 -~ June 30 ....| 27.6 (- a8 i 69 56
3, Bl s M 23.6 ' 2.4 2.9 Y - S S
1947 ~ June 30 ....!  21.7 3.7 e 1 49 58
S SR ... | o26na 1.9 2.8 95 64
1948 ~ June 30 ....| ' 16.17 e 2.78 90 65
- Dec: 31 .... 18551 2.01 2.58 90 70




Table 4, - Consumer Credit

~ ywomen's Clothing Stores

15

A. INDEXES
. \ . Accounts receivable
_ : Sales during period { R WP
- : Irotal= : | Instal='
b Gagh e Charge| Total | Charge| Total
o e " rent . ent,
1941 - Half year average = 100.0 100.0 100.0  100.0 ! 100,0 -100,0 ¥ 100,0
1945 Bl DEahs vt 168.2 | 67.6 189.8 163.4 | (not available)
1946 = ian,) = JURE .. e 160.7 G2 (NI93 ML ABVEZL6 |, 2040 |M25mE 87 .5
= Jnilga=" Dedd . 4 & 1190 86 |IEE7d SSNNERNASISIEE NS 44,1 }170.,3 | 122.1
94 = Janii='Muke ..... L7421 8962 1808255 7 W75 .0 35.3 |16848 |-123¢2
10 B DTV S 205.0 77 .0°1.266 «8 +204.5 65.4 1238.,9 | 178.5
Y94RI= JEih J5=IUNE} v o 185.6 | 83.5  269.1 |190.9 6541 [1ROEL0 15848
SHENTE= Deg . vere e o 244 ,0 92.0 306.7 242.3 | 65.9 |1280.4 | 208.1
ol : N N W, Y 5
B, PERCENTAGE CQMPOSITION
‘ | [ ; !
1941 - Half year average | 77.7! 7.3 ! 15.0 1100,0 | 33.4 | 66.6 [100.0
1945 ~ Rily -~ Dad: «.ons | BLALT B[ 1547 1200:0, (not available)
ROAER~ | TEITs) SeduRes ofels ot ] 80.4f 3.0 16.6 {100.0 | = 13,7 | B7ab:p1l00SO
- Jolly = Pee.  d... | ELJS)T SQH 198 {ERBONO 13.8 | 86.2 | 100.0
1047 = Jadd =rdane ae &, 76.7 | 2.8 20,5 |[100.0 B0l 89.9 ! 100.0
= I = DECls) loleoend 77%2 Y ZE ] 19.9 1100.0 1257 |+ 8UBLIL00:0
1948 = Jan. = June eccee Sl % 21 .851100.0 13.7 863 | 100.0
=nilss ~EDoey . ... 7846 | oV 18.7 $100.0 107 ' 898 $160.0
L i
| DAYS CREDIT
C. SALES = RECEIVABLES RATIO ‘ OUTSTANDING
Total sales | Instalment Charge ’
T (inel. cash) sales to | sales to Instal= 'Charge
to total instalmernt ;{ charge ment
receivables |receivables ' receivables L
| i
Six month sales f
to receivables at: !
T94NE =2 ‘Meck KB Ly o 10.50 20588 2.36 79 t 76
1946 - June 30 .... | 19,3 4.6 6.7 39 49
- Dec. 31 ....| 16.2 3.5 2.9 51 8
1947 = June 30 .... | 14,0 3.8 B 47 56
= DeCh SIS otare o7, 1 1.2 2.5 2.6 72 69
194 - June 30 ... 12.54 2l 8ils 3,09 64 58
e e (Ol 5 S 12.54 2.96 2+55 61 71

:
e e e e e e e i s i e e o e = e P -
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Table 5., = Consumer Credit = Family Clothing Stores

A. INDEXES
]7 SHAMES A ing  peiriod Accounts receivable
. at end of period
Period : iInstal- Instal=|
Cash | ’Charge,Total ! Charge| Total
nnent . , & umentz. i

! i s
1941 - Half year average 5 lC0.0E 1¢0.0 | 100,0 | 100,0 100.0 !lO0.0 Y100 .G

19465+ July~= Dedd io..s | MB7.2|  &2.1 |178.7 1 169.8 (not available)
1946 - Jan. - June ..... ; 182.4| 54.4 1163.6 156.9 32.6 |101.0 | 58.2
- July = Dedy .....-|'@17.3| 774 [198,8 |.169.8 50.6 |135.1 | 82.3
1947 = Jan, = June ..... | 187,31 93,7 182.4 170.7 60.2 1126.0 | 85.8
= July = DeCe seeees ¢ 226.3| L13.7 +224,3 ' 206.9 85.2 | 167.0 {116.9
1948 - Jan. - June ..... | 187.4| 118.0 |207.3  179.0 82.4 169.4 |118.4
- July - Dec. ..... [ 21549 #17.8 |241.9 |am0.2+1. 181.8 ['197.5 | 156.3

i |
e e o - - — s e e g o e i L T . et e e e e e D Bt o e g L -l-— -— S

by wl Ao el at Car Tan: BN alld " &= i ok oty g 1
. PRRCEARTAGT € OMPOD THT Of

e
1941 - Half year average 67.6 15.8 16.6 | 00,0 | 56.4 l 43.6 | 100.9
1945 +"Julsy = Pee. ....4 78 .4 645 ) 45 (| 1000 (not’ available)
1946 - Jan. = June ..... 78.5 6.1 | 15.4 [ 100.0 35,0 | 65.0 | 100.0
S duly ~ DEBe: .40 77.8 73 15.4 | 100.0 38.5 | 61.51 10C.0
1947 = Jan. ~ June .e... | 74.7 9.3 16,0 |100.0 42.9 | 57.11100.9
SN B 5 G 205 v | 7455 b2t et ()4 i L€ 00 44 .6 l 55.:4 | 10C.4
1948 -~ Jan. - June ...et 708l | 1151 | 3848 200D 40.8 | 59.2 100.0
- Tuly = Pec. +.... | 71.8| 10.8% 17.4 |100.0 41.8 | 58,2 100.0
| SO IR [ SR i R e il ooty
; DAYS CREDIT
C. SALES =~ RECEIVABLES RATIO | OUTSTANDING
i Total sales Instalment | Charge |
(incl. cash) gsales to sales to | Instal- =
Paty to total instalment charge . ment Crinags
receivables receivables receivables
5ix month sales
to receivables at:
OB = -Dee s w3l saas 4 .06 1.438 1.74 141 103
1946 - June 30 .... 18,8 2. 2.8 86 64
= Baer I8N 4.5 10,1 di e 2.5 9% B
147 = iape B0 ... 9.4 2.0 2.6 90 69
RS ) SIS 8.3 )i 7/ 24 106 /o)
1948 = June 30 .... 6.79 1.88 2:15 96 84
= Dec.@ol «... 6.68 1 /Al 2.06 1505 87

—— P A e i e A = S e s £ e i o i s S et e A e il i S S B ot e o




Table 6. - Consumer Credit = Murriers

Bz

A. INDEXES
( Sales durifil piiod Accounts receivable
Period at end of perlod
Cash nstaly Charge|Total Instals Charge Total
ment ment |
1941 - Half year average | 100.0| 100.0 | 100.0 | 100.0 100, 04 100.,0 lOO 0
1945 Sty o5 Decid o.oes (1123944 1117052 35248 .9 4§208, 7 (not gvallable)
1946 = Jan, = Jun® ..... | 154.,9| (79.5 18l 1209,0 246 1-128,5 | 27
= July = DeC. veaes | 275.31 199.8 | 2B5.4 |241.8 92.5 | 132,95 1101.4
1947 - Jan. = June ..... | 147.60 104.9 | 186.4 | 133.8 92.2 § 191.8 |113.,4
= July =~ Dec. osses | 1285.4 | 2484 [ 320:5 |271.3 138,5 | 210.1 |155.7
1048 <.3ans ~ June ... | 108.0 4019 B80S $141.) 87.4 | 20,0 121.0
= WJuly = Decs jeoee | B359.71:2566 | MRT:0 | 29645 i 15843 ' 214.7 |175.9
B. PERCENTAGE COMPOSITION l
1941 - Half year average 58.65 59291 215 [HL00.0 68.6 | 31.4 1100.0
Y9458 =UNsye =~ ADBC s o ors 36.9! 38.5| 24.6 [100.0 (not available)
19467 e ) Junes bl 39,9' 34,4 | 25.7 [100.0 62.1 § 37.9 [100.0
E ST R RIDIY S, S 36.7 39.0 | 24.3 | 100,0 70.3 | 29.7 100.0
19478 =T an & =LTUREE . ate ek 34.8i 38,8 | 26.4 |100,0 64.0 | 36.0 {100.0
2 Bl ¥ Dage' o obo o 33,2, 44.4 | 22.4 |100.0 709 [s#2 0 IO N0
1948 - Jan, - June ..... | 35.6! 32,9 | 31.5 !100.0 52.4 | 47.6 .100,0
e = B8y ok s 8311+ 836.611 L5303 |'100.0 66,0 | 34,0 100.0
i ; L L e
DAYS CREDIT
C. SALES = RECEIVABLES RATIO o o1 OUTSTANDING
Total sales ’ Instalment Charge
{inel. cash) sales to sales to Instal-| .
o to total { instalnent [ charge ment en: o
receivables | receivables %rqujvables
I
Six month sales E
to receivables at: | !
194 = Teeys S8 grer s 2.06 { . .50 1.4C 150 D2,
1946 = June 30 .,.. 2.5 1o | 1.7 129 106
=NDEE. SN KV, 4,5 5 2.4 ; 3.5 {is, Sl
1947 - June 30 .... 2.2 | 1.3 A 138 113
Sile@ . B Y- 3.3 1 38 }) 8BS | 90 72
1948 - June 30 .... 2,17 | 1.16 . L.s8 | 185 114
= Dee. §F 5.9 3.36 { 2.02 ; 2.88 89 63
I
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Table 7, - Consumer Credit - Household Appliance and Radio Stores

A. INDEXES
Sales during period Accounts receivable
Perivd at end of period
Cash [TR8Y81=1chanee Total Instal= op o ool Total
nent ment
1941 - Half year average | 100.,0| 100.0 [100.0 [100.0 100,01 100.0 | 100.0
1945 0= ARSI BEE, | .. 4.0 46 6 992620 [KB52.40,1 |FIg2.9 (not available)
1845 - Jan's= JHNe <.... 200.7| 38.5 |186.8 |129.6 183 7589 ™ 2089
! = LIl eSS | s o 259,8| 58.6 |226.0 |168.2 1556 | Lo284: 1™ 29,7
194de~ Taniod= JUNeEY . a5 .5 B6il 30 |~ 92,6 72696 11792 24.8 | 135.6 | 38,7
= i Iailiy==1HOCHs .\  » o/ 298.8 | 122,8 |334.4 |217.8 A5 o0 L7 [ * 60..1
1948 - Jani = June ...e. 273 +1 | 131 & [S05 6 {208 S SR |17 7SS
=L July==2DeC% “ss ¢ s ¢ 884 .1 | 142 .3 1887.1 THL7.8 57.8 | 136.5 70.8
B. PERCENTAGE COMPOSITION
1941 - Half year average 3247 = 48,3 | 18,0 1000 82.6 | 17.4 |100.0
1945-=1July’'- Dee veo:e 59,21 : 11,9 ' 28.94100.0 (not available)
1946 -~ Jan., = June ..... S5 s2 1k 1255 {2985 e 4952 |t 588l [[109L0
=i Juikly* = HBE% ' ¢ < '¢ 58 40% L 1457 | 273 HLe 44,2 | 55.8 |100.0
194%+~ Jan: ~ June ....s 4889 v '25..6 |* 2515 H00IL0 56.0 | 44.0 [100.0
- Julzx - Pec. ....3s 4671 T 2749 Y* 26.0~[{H00.0 629 |~ Sl [1.00.0
¥OLR~—1 Jan s = OIS oy .. s 43555 143 44 =255 [i8e.H 6685 | 33.7 10050
=05 ailfp ~DER & oo -8 4339 |l1 5258 28R 1ee.0 68.1 | 31.9 |100,0
—_— =
INSTAINMENT
DAYS CREDIT CREDIT SOLD
C. SAILES = RECEIVABLES RATIO OUTSTANDING TO BANKS ETC.
Totel [ Per cent of
Date (éales Instal- Charce Instal=- Charge Instelment
incl.| ment ment [
cash ) -
Six month sales
to receivables at: :
1941 - Dec,*3l ....| l.42 | 0.84 1.48 214 122 (not available)
1946 = June 30 .... 93 23 4,7 64 38 ) O
= DeC B oo oo 8.5 e 4.2 64 43 6.9
1947 - June 30 .... i 10 3.2 4.1 56 44 %3
S NecriEill ... . 5 1S 2.4 38 75 47 Snb
1948 - June 30 .... | 4:61 | 2,12 3.60 85 50 16 .8
= O Bt 420l n] =1as 97 3.21 91 56 16.9




Table 8. = Consumer Credit - Furniture Stores

159

A. INDEXES
[ P, TN e Accounts receiYable
Poldiod : at end of period
Cash|I5%@1~l oparoe| Total | 125817 charpe| Total
ment ment
1941 - Half year average | 100,0( 100.0 |100,0 |100.0 100,0 Y100,0 " 100,0
L945) =SanliyiFwDecil . oias 242.0 67.4 |143.3 | 115.6 (not available)
IS4G = Jans June, ik . eceles 282991763, 120570, [1159.2 24,7 | 62.5 ] 28.8
=RITLISELSSEechE oo Jolo 326 .4 76.2,1222.0 |150.9 24 .4 60.4 28,3
1947 = Jan, = June ..... 288.0| 107.9 {198.1 |160.1 42.5 65.0 | 44.9
s lya ESDechE . o 319.6] 125.2 {196.9 {177.6 610 |« 7ERmIR 621D
1948 - Jan. = June eccese 2692, 80, 802602 70.8 | 84.9 7285
G A UBEy- i JIETS s B30 0 G 308.6| 131.5 |229.5 |182.6 84,1 [124.0 | 88.9
- - VE SISy SR S VLT NS I | LSS
B. PERCEWTAGH COAPOSITION oy
|
1941 - Half year average 20/ 38/l 6511 i 14.1 |100.0 87.9 12,6155 [1.0CE0
1945 = July = Dece cev-s 444 |y 5% 1 18T [ d00.0 (not!available)
M946- = Jann —jJune: « ¢ o0 428l 3540k i 2ZseH i0uE0 76.4 | 23.6 1100.0
= Juiliys =¥ DEEK Y o olele o 4513611=1152 +3) 1N 122151 005 0 76,9 | 23.1 |100.0
1947 = Jan. = JUNE ceeooe 38,0 42.6 19.4 (100.0 85.4 | 16.6 |100,0
EIITA =RDERE el 38,1 44.5 ! 17.4 [100.0 86.4 | 13.6 |100.0
Q928! =*Janis < JUNG/ eooee 35.,6| 46,2 | 18.2 |100.0 86 .5 13,7 {100,0
=& Tuilkye ~PBECH: o ervroro 35.6| 46,7 | 17.7 |100.0 83.4 | 16.6 |100.0
INOTALMENT
DAYS CREDIT | | CREDIT SOLD
C. GAlES = RECEIVABLES RATIO OUTSTANDING ] ' PC BANKS ETC.
Total
Percent of
Late (§ales Instgds Charge e iad Charge Instalment
incl. | ment ment -
cash)
Six month sales
t0o receivables at:
1941 - Dece 31 .... 1.16 | 0.86 1.34 209 134 (not available)
1946 = June 30 .... Bierls 2.4 4.4 75 41 OR5)
~ Bele 431 ..., 5.5 2Ne.c) 4.8 72 38 0.6
1947 = June 30 ..., 3.7 3 4,3 95 42 102
= DeG g fOlls aforars BoL 1. .5 i) 120 47 145
1348 =~ June 30 .... 2.32 1.24 3,04 145 59 3.0
s teel 131 .58 2.48 | 1.39 2.78 129 65 3.5
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Table 9. - Consumer Credit - Hardware Stores

A. INDEXES
Sales during period Accounts receiyable
Period = at end of period
Instal- Instal-

Cash T Charge| Total o Charge |Total
1941 - Half year average 100,00 166.0 [100.0|160,0 100N MICREeN 10050

1045 2y S0t oi... | A95.8| 36.6 |15Y7VI] 1WA (not available)
ISR = JEmET = JUnE” <z .as 194.8| 45.2 {169.8 1179.6 e LRI o) M eIl
e 100 e 0] el S NS 285 5 60.0 |183.1 ] 210.1 25,3 | 107.4 97 .8
1947 - Jan. = Jule ecvees 206.1] 42.7 1200.1 | 194.7 2549 (145%2- [129%8
G U7 FCIRID Y el R B 2611Le 1 58l 2256+ a0 SEAON Sl ABRE | 29
1948 - Jan., = June .e... 2003 L5708, S 2 L2 e B B L ey ela 22 % MS9Ne |L2ese
= LY SlIECR s e oo 255.4| 105.9 [239.5 | 243.9 81.7 | 144.9 I157.8

A i <

B. PERCENTAGE COMPOSITION

1941 - Half year average 64.9 4,7 | 30.4 | 100.0 .09 el FL00C
1548 =" ~ Uee. ... 69.8 1:6 71 20,3 10€.0 (not' available)

1946 - Jan. = June ..... 68.2 1.2 { 30¥ 16000 4 | OINE [L0D%C

- July - DeCue vuvne 70.4! 1.4 | 28.2 | 100.0 | 3.1 96.9 |100.C

B g AR R BT 1.3 8.5 TR0 3.8 | 972 [100.0

- iy = BEC. ..... 68.7| 1.5 | 29.8 | 100.0 | 4.0 | 96.0 [100.9

1948 - Jan. - June ..... | 64.2 240 1 dda t 100.0 ] 458 | 957 1"160Q.0

- July = Dec. ..... | 68.3 1.9 | 29.8|100.0 | 6.9 | 98 [100.9

(Y h — ol R s =

DAYS CREDIT

C. SAIES - RECEIVABLES RATIO A sl 4 OUTSTANDING
Total sales Instalment I Charge ; i
ot ! (inecl. cash) sales to | sales to Instal- .
to total | instalment ! charge ment | -
receivables | receivables | receivables -
Six month sales
to receivables at: |
ASA = eEts 1B (o ok s 4.96 Ty 1l.74 99 103
1946 = June 30 .... 8.2 4.5 2.6 42 69
= el B o ofee S/ 4.3 o9 43 62
1947 - TNRE30 ... | 7.4 | ol 204 G~ »=) - 75
- Poe. Bl s... | 8.6 i 342 27T 56 : 67
6.29 RS T 242k BE - £ 8l
9.22 ! 2.6

1948 - June 30 .... | : 7
< W8l o ) ! .68 2.96 67 61
, Ay ? S, AT o Y =




Table 10, - Consumer Credit - Jewellery Stores

21

A, INDEXES
I Sales during period Accoun?s receiYable
Parbed | &t end of period
Gagh [LR8%aks Charge| Total Instal=lcparge [Total
. ment ment,
1941 - Half year average | 100.0| 100,0 | 100.,0 |100.0 100,0 1100.0 ‘100.0
1945 = July - Dec. ..o | 231.2| 80,6 |149.8 |177.9 (not available)
1946 - Jan, = June ve... | 166.,3| 61.8 |119.2 | 131.3 39.0 |101.8 | 60,7
= Julygs Deces de.e. 247.8| 97.2 1179.8 | 197.3 60.6 | 170.4 | 98.6
1947 - Jan. = June ..... | 14l.4] 87.5 113.2 | 121.6 68.7 | 9046 | 75.8
= July = DeCs ecnee | 224.1| 189.1. 118062 1206,0 | 156.0 }210.1 (172.9
1948 = Jan. ™ Juneé .e.ece. 1 149.51 128.1 | 133.2 | 140.6 | 128,55 [109.5 [122,5
= Tl Deflel oo oo g 239.4| 289.7 | 194,0 |238,9 | 247.2 | 214.6 1235.9
AL LRSI S P B PSR S L0 T e | sy L0
E. PRROENTAGE COMPOSITION =l s
!
1941 = Half year average | 55.7| 20.7 | 23.6 |100.0 64.4 | 35.6 {100.0
%% = July = DéCe oo 71.5| 10,9 17.6 |100.0 (not available)
194¢ - Jan, = June ..... 69.7 || 1134 | 18.91[f160.0 42,1 | 5739 41006
= July = Betd ... 69.1 { 198k 1S.0 P1C0R0 40,3 | 59.7 {100.0
ol = Jan. = JGne e.leee 6225 18EcRIE. WG HIRIG0L0 6l.2 | 38.8 |100,0
F Tnlyl R Jetes aletaers S8 2ili- 2SRRI IBTONIN 000 60.5 | 39.5 [100.0
1948 -~ Jan. = June ...s. 56.7| 20.9 | 22.4 | 100.,0 207 L 29,5 10050
= Tty = B0« .o ou 55.7| 24,9 | 19.4 |100.0 68.6 | 31.4 {100.0
ST Sl | S SRR I BN A L
; JAYS CRUDIT
C. SALES - REBCIIVASIRS RATSC v | OUTSTANDING
Total sales Instalment Charge 1
Dats (incl. cash) sales to sales to Instal- Charge
to total instalment charge ment
e receivables | receivables receivables |
£ix month sales
to receivables at:
R =1iDeels) Bil, o ol. 3.70 1.32 2.18 136 83
1946 - June 30 .... 8.0 2.2 2.6 | 82 69
= DECIe) S aierore 7.4 2.2 2.3 3 82 78
1947 - June 30 .... 5.7 dteid 2.8 106 64
= Dec. 31 soeo 4.2 1.7 1.9 i 106 35
1948 = June 30 .es. 3.99 1,33 2,84 135 63
B Bee ISl oelfe 3.88 1459 . 2,16 113 83

e e st i et i o
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Table 11. = Consumer Credit - Motor Vehicle Dealers

A. INDEXES
Sales during period Accounts recelyable
Periial ' at end of<pgr70d
Cash InStal-i Charge Total e enal Charge: Total
ment | ment >

1941 - Half year average K000 Ih100,0 flO0.0 | 100.0 HOOR0.+ 1O 06 00, O
1945 = Julyt= Bech ooe-. | 1514 6.8 | 107.5 | 48.6 (not available)
1946 =« Jane ~ June «.... ! 286,91 21,3 1159.3 | 80.1 47 .4 |143.5 |126.1

& Julire= Dels oooun [ R1D8 Y| M EIT.0 |1 1S 69.8 | 131,3 (120.1
1947 = Jan, = June ..... | 170.6 | 57.35 :299.2 {159.9 738,59, 1751 [AS74S

e Jully =t Bedd —ov o e | (BO560 |- 7259 -{BLY o1 U797 8040 417866 |61 .2
1948 - Jan, - June ..... | 182.6 | 79.8 1299.91175.7 79.1 -209.0 [187.9

- (July= Dees l.s.o 199.7 74.2-539207! 173.6 76.0 | 224.5 |189.8
B.. PERCENCAGE C OMPOSYTION P L =
1941 - Half year average 4240 SPNenIE Z05ENI00.0 26 .8 l 73.2 [100.4
1849+ Tyl ="DBCs coo. 43.5 840 [0 8136 1'100.0 (not available)
1946 = Jan. = June ee.ss 44 .2 9.4 | 46.4 ! 100.0 6.8 | 93.2 [100.0

= Taly = 'DeBl <o 41.5 9.6 | 48.9 ; 100.0 1065 l 89.5 (100.0
1947 - Jan. = June eseese 44.8| 12.6 | 42.6 | 100.0 Bied [\ 9147 2100H

=) ofnliye ==NeBRs olo ¢ 45,6 | 14,3 | 40.1 ) 100.0 8.7 \ 91.3 {100.0
1948 - Jan., = June .eeeo 43.41 16.2 | 40.4 | 100.0 6.8 | 93.2 |[100.0

= July = DeCe sesno 4848 [ 156=|, 1386171000 9.4 \ 90.6 {100.0
C.. ANSTAILMENT CREDIT SOILL TO BANKS ETC.

Percent of
D
pi=® Instalment Sales

1941 L= Dec 3 31 erecesresn (not availzible )
1946_June 0] T e N F A 55-9

-DGCO 51 & 9 0 ¢ 0o 8 ¢p 5407
194'7 ¥ June 50 ® 5 2 8000 ¢ 58.5

"'DeC. 31 sesscos e 5905
OAR — STUNERSON % e ora o oToms 66 .5

-Dec. 51 secsessacs 57.6




THE SURYEY ...

Originally undertaken by the ijartime Prices and Trade
Board to observe the effect of consumer credit controls which were

introduced in October 1941, the survey was taken over by the Buresu
from tis a8t half of 1945.

Wertime Prices and Trade Board studies were limited to
3tores wiich did a substantial amount of credit business in five
etail trades and covered the interval Jan. 1, 1941 to June 30, 1945
Ly half-year periods. \hen the survey was continued by the Dominion
fwreau of Statistics, it was extended to cover ten retail trades and
the methods changed so as to provide representative coverage of &ll

atoras witnln thess bradea. Tha tradass asiadisd ware:

Cepartment Stores Hiousenold Appliances
) Pl

Men's Clothing Stores and Radio Stores
Women's Clothing Stores Furniture Stores
Fomily Clothing Stores Hardware Stores
Furriors dawellery Stores

Hotor Vehigle Denlars

fv v indisg businagsss of zreatey cash oaMmepCsificn s 08w
sampls was designed to conform to the 1941 Census cash=-credit pattern.
e ten trades were Tirst surveyed for the period July 1945 to
Jecember 1947 and results published in 1948. A further bulletin
sarried the trends up to June 1948, Because of the change in the
sample, data from the Wartime Prices and Trade Board surveys were

s

net dipsetly comparable to those derived by the Bureau.

Because almost complete coverage of department stores was

ascured, aowever, trends for this trade are available from 1941,
#lthough revisions in 1945 produced certain inconsistencies between
the earlier and the more recent series.
The study was conducted on a quarterly basis beginning in
r@3ults are published on half=-yearly trends to continue the
comparison with former periods. From the first quarter of 1949 the
zansumer credit series will be further improved by

Laadd ut

(1) Addition of several added kinds of business,
as indicated on page 5.

[2) Quarterly publication of indexes.

o

(30 Turther refitEam@nts id ohs BRMQ.

23
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WETRQDS. ... .. ..

This report containd indexes of saled and receivables and
percentage composition of sales and receivables, The indexes of
cash, instalment and charge sales are based on 1941 (average half-
year 1941=100) and the indexes of instalment and cherge receivahles
are bascd on December %1, 1941 as 100,

Tha pase figues (1% 1) wama wiaswad i‘.‘-*u;h thg Cansa rocoris
and with only a full yeur's figure available the lf year base for
current periods was obtained by dividing the 1941 flfure by B
Because of this average base, indexes shown psflsit s2és0nsl veriac

wiliod socaljusimant fDas DIET waAcH.

wiopd for

Althowml takden guarterly inm 194€, the fipst two and last
two guarters were combined in order to present a continuity of trexd
with previous half-year periods. The last half of 1948 is sub ject
to revision but will be final in the next quarterly report. {Elie
1948 quarterly figures are nct published ag such because they largely
reflect scaconal variations.

Ma ratic f Balss Lo Yeglvadld_ aj wiB ot g mend u-, dividin
the dollar volune of the respective accounts receivable of the res=
ponding firms at the end of the period into the dollar volume of
their respective sales during the period. The number of days crecit

awtatanding 1s tha »aauit of dividing shess ratizs iapo L8O [daws).

The combined trades totals were obtained vy welghting the
indexes and composition percentages of the different items by the
weight of the respective type of sale or receivable for each kind af
business as shown in the 1941 Census results. For instance, the
sales of men's clothing stores in the 1941 Census formed 5.1% of the
sales of the ten trades. This weight was applied to the men's
clothing total sales indexes for all subsequent periods under review.
The other kinds of business weights, in relation to the total for the
ten trades, were applied to their respective total sales indexes.

The sum of the results for each period was then divided by 100 to
obtain the weighted index. Cash, instalment, and charge sales for
each trade likewise had their own weights, taken from the 1941

=
BEisVls
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It was found necessary to increase the sample in all ex-
cept department stores because of depletion which had occurred since
the original selection. From an increase of some 650 firms, good
reports were received from approximately 500. The addition of these
firms to the original sample caused little change in the continuing
trends. They were selected on a geographicel and business-size
basis to keep the sample as representative as possible. In only one
or two instances did they materially change sales or receivables
composition and in those cases the new combined result was closer
to the census pattern than the former sample. The 1941 composition
of sales as shown in previous reports has been revised to show the
1941 composition of the revised sample. Similarly the sales-—
receivable ratios for 1941 and the days credit outstanding for 1941
have been revised slightly to make the current results of the new
sample directly comparable to 1941.
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