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RETAIL CONSUMER CREDIT 
JULY 1945 TO DECEMBER 1948 

This is the third bulletin containing the trends in retail 

consumer credit in ten major credit dealing trades. 

Figures are in the form of indexes based on 1941 Census of 

Merchandising and Services establishments. 

Sales are divided into cash, lnsta].irient and charge account 

transactions, totalled over half year periods. Receivables are 

broken down into instalment and charge accounts due at the end of 

the half year periods. 

The next bulletin will contain six added trades food 

stores, country general stores, feed stores fuel dealers, garages 

and filling stations. 

Retail Consumer Credit in 1949 will be published each 

quarter. 
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CONSUMER CREDIT TRENDS IN 1948..... 

Change in Indexes from 1947 

Total cash and credit sales of the ten trades gained 7.8 
per cent in the last half of 1948 over the same half of 1947. Vfhen 
analyzed by type of credit transaction, the Increase represented a 
gain of 6.6 per cent in cash sales, 15.1 per cent in instalment 
sales and 11.5 per cent in charge account sales. The trend toward 
smaller gains In cash than in credit buying ihich had been evidenced 
since the end of the last war was maintainec. 

or 	 :._aens 	r. t:.c iattc 
half of 1948 than during the same period of 1947 while two trades 
ztended less charge account business. sa les  

were rei stered in all trades durinr,,  the last half of 194 

In comparing the indeXeS of 1948 with the previous year 
It is of interest to note that the increases in the latter half c' 
1948 over the same period of 1947 were smaller than those in the 
first half. During the first part of the year cash sales remainei 
at 6.6 per cent above 1947, instalment sales had jumped 24.4 r'z 
cent while charge account sales at 107 ncr 'cnt were sl1rht 
below the increase for the latter hal.: 

heceivablea or accounts outstanding for all trades com 
bined as calculated from preliminary tabulations were 20.4 per 
cent above the 1947 level at December 31, 1948. Showing smaller 
gains over 1947 than the receivables at June 30, 1948, the year 
end rise of 20.4 per cent represented a 31.9 per cent gain in 
instalment receivables and a cain of 10.4 per cent in charge 
aCCOunts rece vabl 

Total accounts receivable wero higher in all traues at 
the end of 1948, than at the end of 1947 ranging from a gain of 60E 
per cent in hard.':are tnac; to on cf 	2 per cent i , l Inraiture 
stores. 
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ChaW, in Propqrti ons of Cash and Credit Deal I n 

After reaching a low of 60.3 per cent of total sales in 
the first half of 1948, cash sales moved upward for the first time 
since 1945 to absorb 62.5 per cent of sales in the latter half of 
1948. Charge account sales at 23.2 per cent of sales were the 
lowest in proportion since 1941. Instalment sales rose consis-
tently from 7.9 per cent of total sales in 1945 to 14.3 per cent 
(1'.irinr the last h]f of 194E3. 

In most tradest instalment sales, which were most affected 
wartime regulations have shown marked recovery. In department 

tores the ratio rose from 6.2 per cent of total sales in the last 
h;1f of 1945 to 10.7 per cent in the same period of 1948, almost 
ivel with the 1941 average of 10.9 per cent. Insta1:nt sales of 
cwe11ery stores surpassed the 1941 average ratio in the last six 

rconths of 1948.  

ceivables followed the same pattern in composition as 
Jd credit sales. With increasing ratios of instalment sales, 

ceivablos frcin instalment sales also expanded proportionately 
corresponding reduction in the proportion of outstandings 

oxn charge accounts. From a ratio of 60 per cent of total recelv 
lea for combined trades at December 31, 1941, instalment receiv 
les fell to 36 per cent at June 30, 1946 but by the end of 1948 

lid recovered more than half of the loss and stood at 50 per cent. 
r the ten trades, jewellery stores alone had proportionately more 

' 	 f .r 	 f 	than 	t t.yT] c 	i4l. 

trend of an increasing number of days credit out- 
I jura credit accounts was generally continued in 1948. This 

nrease slowed down somewhat in the latter half of the year, how 
.rer. The number of days credit outstanding from instaL'ent sales 

greater in all trades during the first half of 1948 when corn 
.:ired to the same period of 1947 with an average increase of 23 
ny8(). During the latter part of the year only five trades showed 
nina over 1947 and four decreases, resulting In an average increase 

:1' only 4 ia's o' 	th- un 	'r: 	' O4 



Similar1y, the length of time for repayment of charge ac-
counts increased during the first half of 1948 with an average of 6 
days more than for the same period of 1947. In comparisont the 
latter half gained only an average of 2 days with 6 of the 9 trades 
showing increased nuraber of days credit outstanding. 

In the latter part of 1948, days credit outstanding (83 
days) from chrge accounts in jewellery stores equiilled the 1941 
average and department stores (77 days) almost reached the 1941 
level (79 days). Days credit outstanding from insta1nt sales ifl 

men's clothing stores surpassed the 1941 figure in 1948. This ii 
not overly significant because instalment sales are of minor im-
portance in this trade and the increase may be due to a rowth o 
Instalment credit driri the latter nr of 1941 nd 114 

Motor vehicle dealers were omitted from the calculation 
of sales-receivables ratios and days ererflt out,stindInp because 
the sale of instalment paper t 
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100.0 	100.0 1 100,0 
45.9 148.4 131.8 
49.6 165.8 132.2 
69.0 212.7 1 169.? 
89.2 226.1 165.4 
121.5 257,4 204.7 
111.0 25002 181.3 
139.8 286.9 220.7 

100.0 :100.0 1 100.0 
(not available) 
26.9 116.8 	62.5 
37.6 1 	7'7.5 
53.6 151.8 	91.5 
86.6 188.8 126.0 
85.3 '177.8 120.6 
114.2 208.5 151.7 
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Table 1.-Consumer Credit - Combined Trades 

Period 
Sales during period 

- 

Cash 	Charge Total 

Accounts receivable 
at end of eriod 

Charg 
*ent 

1941 - Half year averageJ100.0 
1945 - July - 	Dec . 	..... 	. 156.6 
1946 - Jan. - June 	..... 151.0' 

- July - Dec. 	..... 191.3! 
1947 Jan. June  

July - Dec. 	...... 216.9 
194 Jan. - June 	..... 186.2 

ihCiiTW C OEEOJITlUi 
! 

1941 - Half year average 60.4 22.0 17.6 	100.0 60.5 39.5 1 100.0 
1945 - July - Dec . 	..... 67.1. 7.9 25.0 	100.0 (notavailable) 
1946 - Jan. - June 	..... 66.1 8.,7 25.2 	100.0 36.3 63.7 1100.0 

- July - Dec. 	..... 65.3 9,2 25.5 	100,0 38.1 61.9 1100.0 
1947 - Jan. - June 	,.... 

. 

62.6, 12.2 25.2 	10000 45.2 54.8 100.0 
- July - Dec, 	..... 6O6. 13.4 24.0 	100.0 48.4 51.6 100.0 

l48 - Jan. - June 	,..,, 60.3 14,0 = 25.7 	100.0 49,7 50.3 100.0 
JUly Dec. 	..... 

i5 
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Table 2, - Consumer Credit 	tiient Stores 

Sales during period 	
Accounts receivable

end oferiod -- 
Period 	

JIflstaIhITotal Cash 	 lChargelTotal 

1941 - Half year average 100,0 100,0 100.0 1100.0 
1942 - Jan. - June 106.7 77.7 103.2 102.5 

- July - Dec 127,4 94.6 117e2 121.6 
1943 - Jan. - June .,.., 114.5 66,5 104.6 106.8 

- July - Dec 130.1 82.5 123,4 123.0 
1944 - Jan. - June ..., 125.51 65.7 108.6 115.1 

July - Dec ....... 147.41  84,0 133,3 137,0 
1945 - Jan. - June ...... 139,1 64.4 119,7 123,4 

- July Dec. ..... 168.5 91.1 164,9 1159.5 
1946 - Jan. - June ..... 150.1 83,7 173.5 1146.2 

- July - Dec. •..,, 192.7 123.7 1223.8 189.6 
1947 - Jan. - June ..... 160.8 142,0 222.5 167.4 

- July Dec. ..... 20801 201.1 278.4 217.2 
1948 - Jan. - June ..... 177.0 161.3 273.5 188,4 

- July - Dec. ..... 234.3 228.0 332,3 246.8 

100.0 100.0 100.0 

	

61.7 	60.6 	61.3 

	

62,9 	80,9 	703 

	

36.4 	57.9 	45.3 

	

42.4 	82.1 	58.. 

	

29.2 	61.6 	42.6 

	

39,8 	90.1 	60T 

	

28,1 	68,4 	44.7 

(not available) 
34.8 128.7 I 70 
54.9 191.8 107, 
83,9 173.0 118.,L 
142.2 256.8 186 
126.6 '188.6 I 150.3 
17906 273.3 215.7 

1941 - Hnlf year average 
1942 - Jan. -. June 

- July - Dec. 
1943 - Jan. - June 

- July - Dec. ..... 
1944 - Jan. June 

- July - Dec. 
1945 - Jan. - June ..... 

- July - Dec. 
1946 - Jan. - June .....  

- July - Dec. 
1947- Jan. - June 

July - Dec. 
1948 - Jan, - June • 

- July - Dec. ...., 

Ctf  

10000 	61,7 	38.3 '100. 
100.0 	59.2 40,8 100 
100.0 	52.6 	4704 100.L 
100.0 	47,2 	52.8 100,0 
100,0 	4204 ' 57.6 10000 
100 1 0 	40.3 5907 100,0 
100,0 	37,7 	62.3 100.0 
100,0 	3509 	64.1 100.6 

100.0 	(not available) 
10000 	3004 69.6 1000 
100,0 	3106 	68.4 100CC 
10000 	43,9 	56.1 100.6' 
10000 	47,2 	52.6 100,0 
1100.0 	51.7 48.3 100,0 

L100'0  L 51.2 48.8 100.0 

75.1 
	

10.9 	14.0 
7302 
	

9,4 	1704 
7307 
	

9,'? 	16,6 
7503 
	

7.8 	16,9 
7403 
	

804 	1703 
76.6 
	

7,1 	16.3 
7604 
	

705 	1601 
77,4 
	

6.4 	1602 

7903 
	

6.2 	14.5 
77.1 
	

6.2 	16.7 
76.3 
	

7.1 	1606 
7201 
	

9,2 	18,7 
71.9 
	

10.1 	16,0 
70,3 
	

909 	19,8 
7101 
	

10.7 	1802 
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Table 2. (Cont'd) -_Cnsr Credit - DQpartrnent Stores 

DAYS CREDIT 

Total sales 	Instalment 	Charge 
(mci. cash) J sales to 	sales to 	Instal- Charge 
to total 	instalment I charge 	ment 

receivables receivables receivables  

Date 

Six month sales 
to receivables at: 
1941 - Dec. 31 
1942 - June 30 

- Dec. 31 
1943 - June 30 

- Dec. 31 
1944 - June 30 

- Dec. 31 
1945 - Tune 30 

Dec. 31 
1946 - June 30 

- Dec. 31 
1947 - June 30 

- Dec. 31 
1948- June30 

- Dec. 31 

6.17 1.07 2.27 168 1/9 
7,8 1.2 3.3 150 55 
8.1 1.5 2.8 120 64 

11.0 1.8 3.5 100 51 
9.8 1.9 2.9 95 62 

12.7 2.2 3.4 82 53 
10.6 2.0 2.9 90 62 
12.9 2,2 3.4 82 53 

(not available) 
12,7 206 3.0 69 60 
10,8 2.4 2.6 75 69 
817 1,8 2.9 100 62 
7.2 1.5 2.4 120 75 
6.93 1,33 2.80 135 64 
6.40 1.33 2.33 135 77 

Note - A revision in the series occurred after June 1945. 
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Table 3. - Consu er Cre it - Len's Clothin& Stores 

Sales during period 	I ACCOUntS receivable 
Period 	

at end of period 
Instai-f Ciinstaljcharge1Total 

I 	
ChargeTotal 

TT1Tf 

1941 - Half year average 100.0: 100.0 1l(;O.O 100.0 
1945 - July - Dec . 	..... .176.8 11.0 1 109.7 158.7 
1946 - Jan. - June 158.7 12.0 110.1 144.3 

- July - Dec 180.9, 1743 160,1 1165.3 
1947 - Jan. - June 164.8 33,5 147.9 1155.6 

- July Dec 201.6 39.3 1 164.2 1186.0 
1948- Jan. - June 186.6 61.4 1178.7 178.8 

- July - Dec 209.6 69.4 i198.6 i200.7 

100.0 1100.0 '100.0 
(not available) 
10.8 	00.5 	62.4 

	

16.8 107.2 	83.8 

	

22.7 117.6 	92.7 
51.7 142.7 1 118.8 
74.1 1157.5 1135.0 
83.2 1183.5 1157.6 

- 

PERCENTAGE CaiP0SITI0N 

1941 - Half year average 	80.3 5.1 	14.6 1100.0 25.4 j 	74.6 	100.0 
1945 - July - 	Dec . 	..... 89.5 0,3 	10,2 100.0 (not availtdle) 
1946 Jan. - June 88.4 

. 

0,4 	11.2 100.0 4,5 95,5 1100.0 
- July - Dec . 	..... .87.9 0,5 	11.6 100.0 5,2 94.8 	100.0 

1947 - Jan. - June 	..... 85.6 1,1 	13.3 100.0 6.4 93.6 	100.0 
- July - Dec. 	..... 86.7 1.1 	, 	12.2 100,0 11.4 88.6 	100.0 

1948 - Jan. - June 	..... I 	83.6 1.8 	14.6 10010 14.8 85.2 	100.0 
- July - Dec. 	..... 83,7 1.8 	14.5 100.0 13.6 86.4 	100.0 

DAYS CREDIT 
SALES- RECFJIVABIJfJ RATIO - 

Total sales Instalment Charge 

Date 
(irici. cash) sales to sales to Instal- Charge 
to total instalment charge ment 

receivables receivables receivables 

Six month sales 
to receivables at: 

1941 - Dec. 31 	.... 12.10 2.42 2.38 74 	76 
1946 - June 30 	..,. 27.6 2,6 3.2 j 69 	56 

- Dec. 31 	.... 23.6 2.4 2.9 75 	62 
1947 - June 30 	.... 21.7 307 3.1 49 	58 

- Dec. 31 	.... 20,4 1.9 2.8 95 	64 
1948 - June 30 	.... I 16.17 	' 2,01 2.78 90 	65 

- Dec. 31 	.... 

- '- 

15.51 2,01 2.58 90 	70 
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Table 4.-Consumer Credit - V.omon'sC1othinR Stores 

Sales during period Accounts receivable 

erio - end of je riod  

Cash Inrtal- 
Charge Total Instal- Charge Total eat rnent  

1941 - half year average 100.0 100.0 100.0 100.0 100.0 .100.0 100.0 
1945 - July - Dec 168.2 1  67.6 189.8 163.4 (not available) 
1946 - Jan. - June 160.7 62.1 193.1 157.6 29.0 123.6 87.5 

- July - Dec 190.6 71.8 211.5 184.3 44.1 170.3 122.1 
1947 - Jan. - June 174.2 62.8 235.7 175.0 35.3 168.6 122.2 

- July - Dec 205.0 77.0 266.8 204.5 65.4 1238.9 1784 
1948- Jan. - June 185.6 83.5 269.1 190.9 65.1 208.0 159.8 

- July - Dec . 	..... 244.0 92,0 306.7 242.3 65.9 280.4 208.1 

B. PEENTAGE C0SITI0N  

15.0100.0 1 1941 - Half year average 77.7 7.3 33.4 66.6 100.0 
1945 - July - Dec....... 81,11• 3,2 15,7 1 100.0 (not'available) 
1946 - Jan. - June 	...., 80,41 3.0 16.6 100.0 12.7 8703 100.0 

- July - Dec. 	..... 81.5 3.0 15,5 100.0 13.8 86.2 100.0 
1947 - Jan. - June 	..... 76.7 2,8 20,5 100.0 10.1 89.9 100.0 

- July - Dec. 	..... 77,2, 2.9 19.9 100.0 12,7 87.3 100.0 
1948- Jan. - June 	...,. 75.0 3.2 21.8 100.0 13.7 86,3 100,0 

- July - Dec . 	..... 78.61 2.7 18.7 100.0 10.7 89.3 1 100.0 

DAYS CREDIT 
C. SALES - RECEIVABLES RATIO____ 

Dat 
1(incl.  cash) 

e 	
to total 

Six month sales 
to receivables at: 

	

1941 - Dec. 31 
	

10050 

	

1946 - June30 
	

19,3 

	

- Dec. 3 1 
	

16.2 

	

1947 - June 30 
	

14.0 

	

- Dec. 31 
	

11.2 

	

1942 - June 30 
	

12.54 

	

- Dec. 31 
	

l254 

Instalment Charge 
sales to sales to Instal- 

instaiirient charge ment Charge 

receivables receivables 

2.28 2.36 79 76 
4.6 307 39 49 
3.5 2.9 51 62 
3.8 3,2 47 56 
2.5 2.6 72 69 
2,81 3.09 64 58 
2,96 2.55 61 71 



L. IL] L1LW 	ciiLJ_Lr 

1941 - Half year average 67.6 15,8 16,6 1100.0 
1945 July - Dec 78,4 65 15,1 100.0 
1946 - Jan. June • 78.5 6.1 15.4 100.0 

- July - Dec . 	..... 	 . 
7 17.3 7.3 15,4 100.0 

1947 - Jan. - June 74.7 9,3 16.0 100.0 
- July - 	Dec. 	...... 174.5 9.3 16.2 100.0 

1948 - Jan. - June 	...,. 70.1 11.1 18.8 100,0 
July Dec...... 718 10.8 17.4 100,0 

56.4 J 	43.6 	100. 
(not available) 

35.0 65.0 	100: 
38.5 61.5 	10C 

• 	42.9 57.1 	100.. 
• 	44.6 55,4 	10C 

40,8 592 	100 
41,8 58.2 	10O* 
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Table 5. - Consumer Crdt_- Funy_ Clothing Jtores 

iiccounts receivable 
at end of period 
flS d. 

Charge Total 
mont 

-4 - 

100.0 .100.0 100,C 
(not available) 

	

32.6 1101. 0 	56.2 

	

50.6 135.1 	82.3 
60.2 1260 I 85.8 
85.2 167.0 116.9 
82.4 • 169.4 1184 

121,2 197,3 156. 

Period 	
lInstal 

1941 - Half year average 	100.0 100.0 I 100.0 100.0 
1945 - July - 	Dec . 	..... 	. 197.2' 62.1 173.7 169.8 
1946 - Jan. - June 182,4 54.4 163.6 156.9 

- July - Dec 217.3 774 11988  189.8 
1947 - Jan. - June 187.3; 93.7 182.4 170.7 

- July - Dec ..... 226.3 113.7 224.3 206.9 
1948 - Jan. - June 187.4 118,0 207.3 179.0 

- July - 	Dec . 	..... 	. 215.9 217,8 241.91 

DAYS CIIEDIT 
OUTSTANDING 

Total sales Instalment 	Charge 

Date 	(md. cash) 	sales to 	sales to 	Instal- Char 
to total 	instalment 	charge 	ment 

receivables receivables receivables  

ix_onth sales 
to receivables 	t: 

1941 - Dec. 31 	.... 4.56 1.28 1.74 141 10 
1946 - June 30 	.... 11.8 2,1 2.8 86 64 

- Dec. 31 	.... 10.1 1,9 2.5 95 72 
1947 - June 30 .,.. 914 2.0 2.6 90 69 

- Dec. 31 	.... 8.3 1.7 2.4 106 75 
1948 - June 30 .... 6.79 1,88 2.15 96 84 

- Dec. 31 	.... 6.68 1.71 2.06 105 87 
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Table 6. - Consumer Credit- Furriers 

Period 
ales during period 

Instal- Cash 	Charge Total 

Accounts receivable 
at end ofod ____ 
Instal- Ch argeTota1 

meat 

1941 - Half year average 100.0 100.0 100,0 100.0 100.0 : 100.0 100.0 
1945 July - Dec . 	..... 239.4 170.2 248.9 208.7 (not available) 
1945 - Jan. - June 	.., .134.91 79.5 136.1 109.0 62.6 	128.5 77.7 

- July - Dec . 	..... 199.8 285,4 241.8 92.5 	131.3 101.4 
1947 - Jan. - June 

..275.3 
147.6 104.9 186.4 133.8 2 92. 	191.8 113.4 

- July - Dec 285.4 243.4 320.5 271.3 138.5 	210.1 153.7 
1948 - Jan. -June • 153.0 101,9 141,1 87.4 	210.0 121.0 

- July - Dec 259.7 256.6 
1205.2 
449.6 296.3 158.3 	214.7 173.9 

B. PERCErTAGE C01IP0SITI0N 

1941 - Half year average 38.6 39.9 21.5 100.0 68.6 31.4 100.0 
1945 - July - Dec 36.9! 38.5 24.6 100.0 (not available) 
1946 - Jan. - June 39.9i 34,4 25.7 100.0 62.1 37.9 

- July - Dec 36.7 39.0 24.3 100.0 70.3 29.? 
1100.0 
100.0 

1947 - Jan. - June , 34.8i 38.8 26.4 100,0 64.0 36.0 1100.0 
- July - Dec 33.2 44.4 22.4 100.0 70.9 29.1 1100.0 

1948 - Jan. - June 	,,.., 35.6 32,9 31.5 100.0 52.4 47.6 100,0 
- July - Dec 	.,.., 36.1 36.6 30.6 100.0 	1. 66.0 34.0 100.0 

DkYS CREDIT 
C • SAIS - RECEIVJU3LES RATIO 	OUTSTANDThO 

Total sales 1, Instalment 	Charge 

Date 	(mel. cash) 	sales to 	sales to 	Instal- Charge 
to total 	instalment 	charge 	rnent 
ceivablesreceivab1es Jreceivables I -  

ix month sales 
to receivables at: 
1941 - Dec. 31 	..,, 2.05 1.20 1.40 150 129 
1946 - June 30 ,.., 2.5 1.4 1,7 i 	129 106 

- Dec. 31 	•... 4.6 2.4 3.5 75 1 	51 
1947 - June 30 .... 2.2 1,3 1.6 138 113 

- Dec. 31 	.... 3.3 2.0 2.5 90 72 
1948 - June 30 .... 2,17 1.16 1.58 1 	155 114 

- Dec. 31 	.... 3.36 2.02 2.88 89 63 
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Table ?Consumer Credit - Household Appliance and Radio Stores 

Sales during period 	Accounts receivable 

Period 	__________________________ at end of period 

Cash 	 ''1 Chargef Total 
1941 - Half year average 100.0 100.0 100.0 	100.0 100.0 100.0 1100.0  
1945 - July - Dec. 	..... 146.6 26.2 132.0 	92.9 (not available) 
1946 - Jan. - June 	...... 200.7 38.5 186.8 	129.6 10.3 759 20.9 

- July - Dec. 	•.... 259.8 58.6 226,0 	168.2 15.6 102.4 29.7 
1947 - Jan. - June ..... 261.0 92.6 269.5 	179.2 24.8 135.6 38.7 

- July - Dec. 	..... 298.8 122.8 334.4 	217.8 43.2 177.8 60.1 
1948 - Jan. - June ...,, 273.1 131.5 305.6 	208.3 55.5 191.9 71.9 

- July - Dec. 	..... 294.1i 142.1 287.1 	1217.8 
57.8 136.5 70.8 

fl 	 Tfl1' 

1941 - Half year average 32.7 49.3 18.0 100.0 82.6 17.4 1100.0 
1945 - July - Dec. 	..... 59.2 11.9 28.9 100.0 (not available) 
1946 - Jan. - June ..... 58.2 12.5 29.3 100.0 41.2 58.8 100.0 

July - Dec. 	..... 58.0 14.7 27.3 100.0 44.2 55.8 100.0 
1947 - Jan. - June ,.... 48.9 25.6 25.5 100.0 56.0 44.0 100.0 

- Jv3. 	- Dec. 	..... 46.1 27.9 26.0 100.0 62.9 37.1 100.0 
1948 - Jan. - June ..... 43.5 31.4 25.1 100.0 66.3 33.7 100.0 

July 	Dec. 	• .... 43.9 32.2 23.9 100.0 68.1 31.9 100.0 

IN3TAIIENT 
DAYS CREDIT 
	

CREDIT SOIl) 
C. SAlES - RECEIVABLES RIO  	OUTSTANDING 

Tot..J 

Date 	l (sales Ita1ar 	Instal Charge 
 mci. ment ment 

Per cent of 
Instalment 

St1e 

Six month sales 
to receivables at: 
1941 - Dec. 31 
1946 - June 30 

- Dec. 31 
1947 - June30 

- Dec. 31 
1948 - June 30 

- Dec. 31 

1.42 0.84 1.48 214 122 
913 2.8 4.7 64 38 
8.5 2.8 4.2 64 43 
7.0 3.2 4.1 56 44 
5.5 2.4 3.8 75 47 
4.61 2.12 3.60 85 50 
4.20 1.97 3.21 91 56 

(not available) 
9.7 
6.3 
7.3 
8.5 

16.8 
16.9 



r. IERCE::TAGE ca- POEITIo-: 

1941 - Half year average 
1945 - July Dec. 
1946 - Jan. - June 

- July - Dec. 
1947 - Jan. - June 

- July Dec. 
1948 - Jan. - June 

- July Dec. 
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Table 8. - Consumer Credit - Furniture Stores 

A 3ales during period 	ccounts receivable  
Period _____________________________________ 	d 	J. 

I Cash 	Total - IflSta1fcargeJTQjr1 

1941 - Half year average 100.0 100.0 	100,0 100.0 100.0 T100.0 100.0 
1945 - July - Dec . 	..... 242.0 67.4 	143.3 115.6 (not available) 
1946 - Jan. June 

. 

282.9 76.3 	205.0 139.2 24.7 62.5 28.6 
- July - Dec. 326.4 76,2 	222.0 150.9 24,4 60.4 28.3 

1947 - Jan. - June ..... 288.0 107.9 	196.1 160.1 42.3 65.0 44.9 
- July - Dec. 	,.... 319.6 125.2 1196.9 177.6 61.0 73,9 62.5 

1948 - Jan. - June ...,. 269.2 118,1 1180.9 160.2 70.8 84.9 72.5 
- July - Dec. 	..... 308.6 131.5 1229.5 182.6 84.1 124.0 88.9 

20.8 6514.1100 
89{j100 44,1 37.2 	18,7 100.0 (not availa le) 

42,8 35.0 	22,2 10000 76.4 	23.6 100.0 
45.6 32,3 	22,1 100,0 76.9 	23.1 100.0 
38,0 42.6 	19,4 100.0 83,4 	16.6 100.0 
38.1 44.5 	17,4 100,0 86.4 	13.6 100.0 
35,6 46.2 	18.2 100.0 86,3 	13,7 100.0 
35.6 46.7 	17,7 100,0 83,4 	16.6 100.0 

RECEIVABLE5 RATIO 
Total  

I:te 	I I 
(sales lnstal I Charge md.  ment 
cash) 	I 

DAI$ CREDIT 
OUTSTANDING 

Instal- Charge 
mont 

1rsTaJJ2'TT 
CREDIT SOLD 

TO BANKS ETC. 

Percent of 
Insta line nt 
Sales 

SiX  month sales 
to receivables at: 

1941 - Dec. 31 
1946 - June30 

- Dec. 31 
1947 - June30 

Dec. 31 
1948 June 30 

- Dec. 31 

1.16 0.86 1.34 209 134 
5.1 2.4 4.4 75 41 
5.5 2.5 4,8 72 38 
3.7 1.9 403 95 42 
2.9 1.5 3.8 120 47 
2.32 1.24 3.04 145 59 
2.48 1,39 2.78 129 65 

(not available) 
0.5 
0.6 
1.2 
1.5 
3.0 
3.5 



1941 - Half year average 
1945 - July - Dec. 
1946 - Jan. - June 

- July - Dec. 
1947 - Jan. - June 

- July Dec ..... 
1948 - Jan. - June 

- July - Dec ...... 

B. PEiCENTiGE 00L1UIT1U1 

1941 - Half year average 64.9 4.? 30.4 
1945 - July - Dec 69.8 1.0 29.2 
1946 - Jan. - June 68.2 1.2 30.6 

- July - Dec 70.4 1.4 28.2 
1947 - Jan. - June 67.21 1.3 31.5 

- July - Dec . 	 ..... .68.? 1.5 29.8 
1948 - Jan. - June 64.2 2.4 33.4 

- July - Dec 68.3 1.9 298 

100.0 11T 12.9T87.1 
100.0 (not available) 
100.0 2.3 	97.7 	100.(: 
100.0 	1 3.1 	96.9 	100.0 
100.0 	11 2,8 	97.2 	100, 
100.0 4.0 	96.0 	lOO. 
100.0 	: 4.3 	95.7 	100. 
100.0 6.7 	93.3 	100. 
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Table 9. - Consumer Credit - Hardware Store 

ACCounts receivable 

Period 	
- 	- - 

__
at end of jriod 

I Cash Ih1t1  ICharRel Total 

100.0 100.0 100.0 100.0 100.0 100.0 	100.0 
193.8 36.6 157.1 174.4 (not available) 
194.8 45.2 169.8 179.6 1901 111.9 	100.9 
235.3 60.0 183.1 210.1 25.3 107.4 	97.6 
206.1 42.7 200.1 194.7 25.9 141.2 	125.5 
251.1 !  58.1 225.6 232.0 38.0 143 . 3 	129.0 
210.2 54.1 212.9 197.5 22.5 159.6 	126.6 
255.4 105.9 239.5 243.9 81.7 144.9 	137.8 

J-Y3 CflEDIT 

C. SALES - RECEIVABLES RATIO 0UTLiTJJ'DING 
Total sa1es 

_______ 
instaimeTi 	Charge 

(mci. cash) sales to sales to Instal harce Date to total 1nstalient charge ment 
receivables receivables receivables 

Six month sales 
to receivables at: 

1941 - Dec. 31 .... 	4.96 1,82 1,74 99 103 

1946 - June 30 .... 	8.2 4.3 2.6 42 69 

- Dec. 31 .... 	9.9 4.3 2.9 42 62 

1947 - June 30 .... 	7.4 3,4 2,4 53 75 

- Dec. 31 .... 	8.6 3.2 2.7 56 67 

1948 - June 30 .... 	5.29 3.27 2.21 55 81 

- Dec. 31 .,.. 	 1 	9.22 2,68 2.96 67 61 
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Table 10, - Consumer Credit - Jèwellery Stores 

A. INDUS 

I-eriod 
Sales during period 

llnstal-I 
Cash! 	IChargelTotal 

Accounts receivable 
at end of period 

Instai Charge ITotal 

1941 - Half year average 100,0 100.0 100.0 100.0 100.0 1100.0 1100.0 

1945 - July - Dec. 	..... 231.2 80.6 149.8 177.9 (not available) 
1946 - Jan. - June 	..... 166.3 61.8 119.2 131.3 39.0 101.8 60.7 

- July - Dec. 	..... 247.8 97.2 179.8 197.3 60.6 170.4 98.6 
1947 - Jan. - June 	..... 141.4 87.5 113.2 121.6 68.7 90.6 75.8 

- July - Dec. 	..... 224.1 189.1 206.0 155.0 210.1 172.9 
1948 - Jan. - June 	..... 149.3 128.1 133.2 

1 1110o2 
140.6 128.5 109.5 122.3 

- July - 	Dec...... 239.4 289.7 194,0 238.9 247.2 214.6 235.9 

1941 - Half year average 55.7 20.7 23.6 100.0 
194 	- July - Dec . 	..... 71.5 10.9 17.6 100.0 
1946 - Jan, - June 69.7 11.4 18.9 100.0 

- July - Dec 69.1 11.9 19.0 100.0 
1947 - Jan. - Juno 

. 

62.2 18.6 19.2 100.0 
- July - Dec 58.2 23.8 18.0 100.0 

1948 - Jan. - Juno ., 56.7 20.9 22.4 100,0 
- July - Dec . 	 ..... .55.7 24.9 19,4 100.0 

___------------ 

64.4 35.6 11,00.0 
(not available) 

42.1 57.9 100.0 
40.3 59.7 100.0 
61.2 38.8 100.0 
60.5 39.5 100.0 
70.7 29.3 100.0 
68.6 31.4 100.0 

tJ CflEDIT 
C.  

Total salesInstalment 
(mci. cash) 	sales to 

i to total 	insta].ment 

Charge 
sales to 
charge 

eceivab]. 

Instal Charge 
ment 

Cix month sales 
to receivables at: 
1941 - Dec. 31 	.... 3.70 1,32 2.18 136 83 
1946 - June 30 .... 8.0 2.2 2.6 82 69 

- Dec. 31 ,... 7,4 2,2 2.3 82 78 
1947 - June 30 .... 5.7 1.7 2.8 106 64 

- Dec. 31 	.... 4,2 1.7 1.9 106 95 
June 30 .... 3.99 1133 2.84 135 63 
Dec. 31 	.... 3.88 1.59 2.16 113 83 



1941 - Half year average 1 10000 
1945 - July - Dec. .....1 51.4 
1946 - Jan. - June ..... 85.9 

- July - Dec. ..... 113.9 
1947 - Jan. - June ..... 170.6 

- July Dec. ..... 195.0 
1948 Jan, - June ..... 182.6 

- July - Dec. ..... 199.7 

22 

Table 11. - Consumer Credit -,iotor Vehicle 1)ealers 

Sales during period 	F Accounts receivable Period 	
at end of priod 

- 

Cash !Instal  I Charger Total 	ment 
Instal1 Charge Total 

TflT1t  

100.0 	100.0 	10000 
6.8 	107.5 48.6 

21.3 	1593 80.1 
30,7 	237.0 113.1 
57.3 	299.2 159.9 
72.9 1 317.1 179.7 
79.8299.9 173.7 
74.2 	292.7 173.6 

J -•- 	 - 

100.0 100.0 100.0 
(not available) 
47.4 143.5 126.1 
69.8 131.3 120.1 
73.9 175.1 157.3 
80.0 178.6 161. 
79.1 209.0 187.9 
76.0 1224.5 189.8 

• 	
I; 

1941 - Half year average 42.1 37.0 20.9 100.0 26.8 73.2 1100.'  

1945 - July - Dec. 	..... 43.5 5.0 51.5 100.0 (not available) 
1946 - Jan. - June ..... 44.2 904 46.4 100.0 6.8 93.2 100. 

- July 	Dec. 	..... 41.5 9.6 48.9 100.0 10.5 89.5 100 

1947 - Jan. - June ,.... 44,8 12,6 42,6 100.0 8,3 91.7 100 
July - Dec. 	.,... 45.6 14.3 40.1 100.0 8.7 91.3 100 

1948 	Jan, - June ..... 43.4 162 40.4 100.0 6.8 93.2 100 

- July 	Dec. 	..... 48.8 15.6 35.6 100.0 9.4 90.6 100 

C. 	TT_'UIT 30LD TO BNKETC. 

Date 	 Percent of I In2talment Sales - 

1941 - Dec. 31 	........-. 
1946 - June30 

- Dec. 31 	........ 
1947- June30 

- Dec. 31 
1948- June30 ......... 

- Dec. 31 	00 ....... 

(not avai1b1e) 
53.9 
54.7 
58.5 
59.3 
66.3 
57.6 



THE SURVEY. 

Originally undertaken by the JUartime Prices and Trade 
floard to observe the effect of consumer credit controls which were 
introduced in October 1941s the survey was taken over by the Bureau 

i't half of 1945. 

rtirne Prices and Trade Board studies were limited to 
;t; ;ihich did a substantial amount of credit business in five 
etail trades and covered the interval Jan. 1, 1941 to June 30, 1945 
y half-year periods. Vlhen the survey was continued by the Dominion 
ureau of Statistics, it was extended to cover ten retail trades and 

I e ietoc1s (1Ttnr-ed so as to provide representative coverare of all 
f.1ti:.;,I '.LL 

apartment stores 
.en's Clothing Stores 
;omen's Clothing Stores 

oily Clothirip Stores 

household pii1iances 
and Radio Stores 

Furniture Stores 
Hardware Stores 
Thwellery Stores 

:'r Vehi al Den1.ors 

designed to confona to the 1941 Census cash-credit pattern. 
The ten trades were first surveyed for the period July 1945 to 
Thcember 1947 and results published in 1948. A further bulletin 
arried the trends up to June 1948. Because of the change in the 

•unple, data from the Wartime Prices and Trade Board surveys were 
aci' comparable to those derived by the Bureau. 

cause almost complete coverage of department stores was 
.uv'ever, trends for this trade are available from 1941, 

ithough revisions in 19 5 produced certain inconsistencies between 
ia ea'icr and the more recent series. 

e study was conducted on a quarterly basis beginning In 
j';alts are published on half-yearly trends to continue the 

omparison with former periods. From the first quarter of 1949 the 
niarr credit series will be further improved by 

1 ) Addition of several added kinds of business, 
as indicated on page 5. 

Quarterly publication of indexes. 
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METHODS. 

This report onta1Ls inuexos of 	and x'eoeevb1es arid 
percentage composition of sales and receivables. The indexes of 
cash, instalment and charge sales are based on 1941 (average half 
year 1941=100) and the indexes of inst:1ient and rhirrm rcceivah1 
are based on December 31, 1941 as 100 

Th• 	:L1: 	 :Ci, the 
anu with only a full year's figure available the half-year base for 
current periods was obtained by dividing the 1941 figure by 2 
Because of this average base, indexes showi: 

.1thoui1i taken quarterly in 1946, the first two unu mat 
two quarters were combined in order to present a continuity of trea 
with previous half-year periods. The last half of 1948 is subject 
to revision but will be final in the next quarterly report. The 
1948 quarterly figures are r 't reill :Dier1 	aa h hec'e thy lorrY 
reflect seasonal variations 

i' 	t::  
the dollar volune of the respective accounts receivable of the res 
ponding firms at the end of the period into the dollar volume of 
their respective sales durin -, the neriod. The nunber of days credit 

The cojabiricd trudea totals were odtineu by weid-LtInG ta. 

indexes and composition percentages of the different items by the 
weight of the respective type of sale or receivable for each kind 
business as shown in the 1941 Census results. For instance, the 
sales of men's clothing stores in the 1941 Census formed 5.1% of the 
sales of the ten trades. This weight was applied to the men's 
clothing total sales indexes for all subsequent periods under review. 
The other kinds of business weights, in relation to the total for th 
ten trades, were applied to their respective total sales indexes.. 
The swn of the results for each period was then divided by 100 to 
obtain the weighted index. Cash, instalment, and charge sales for 
each trade likewise had their own vYeiLhts9 taken from the 1941 
Census 
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It was found necessary to increase the sample in all ex-
cept department stores because of depletion which had occurred since 
the original selection. From an increase of some 650 firms, good 
reports were received from approximately 500. The addition of these 
firms to the original sample caused little change in the continuing 
trends. They were selected on a geographical and business-size 
basis to keep the sample as representative as possible. In only one 
or two instances did they materially change sales or receivables 
composition and in those cases the now combined result was closer 
to the census pattern than the former sample. The 1941 composition 
of sales as shown in previous reports has been revised to show the 
1941 composition of the revised sample. Similarly the sales-
receivable ratios for 1941 and the days credit outstanding for 1941 
have been revised slightly to make the current results of the now 
sample directly comparable to 1941. 
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