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RETAIL CONSUMER CREDIT 
JANUARY 1948 TO MARCH 1949 

This bulletin contains the trends in retail consumer credit 
in sixteen major credit dealing trades on a quarterly basis. Six 
trades have been added since the last bulletin was published - food 
storo3, country general stores, fuel dealers, feed stores, garages 
and filling stations. 

These new trades extend credit largely on the charge ac-
count plan. Instalment credit oxtonded by a few has been included 
with charge accounts because the amounts were found to be negligible. 
Because of their 'cash' policy, chain stores have been omitted from 
the food classification which for the purpose of this survey is made 
up of independent grocery and combination (crocory and meat) stores. 

Tables for the original ten trados show results by holf -
year periods for 1948 to complete the half-year results of former 
bulletins. The last half of 1946 was preliminary in the last 
bulletin but 18 final in this issue. 'Combined trades' refors to 
the new series and is a weighted average of the sixteen trades. 
Previously this category referred to the ten component trades only. 

Chan, Ze in Indexes from 194 8  

Sales - In the combined figure representing the 1E trades 
covered by the survey, cash sales increasod from 166,1 in the first 
quarter of 1948 to l692 in the first three months of 1949. Tvrelve 
of the sixteen trades showed decreases in cash sales and 5 reported 
increases. Instalment sales showed the greatest gains with nine of 
the ten instalment dealing businesses reporting increased sales. 
The instalment index rose from 99,2 in 1948 to 110,1 in the first 
quarter of 1949. Ten of the sixteen trades had increased charge 
sales to make a 'combined trades' index rise from 166.8 to 170.1. 
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Receivables - Accounts outstanding at I'iarch 31, 1949 were 
16.7 per cent above the 1948 level of the same date. This increase 
was made up of a gain of 35.2 per cent in instalment receivables and 
a 9.1 per cent increase in charge accounts outstanding. 

Seven of the ten 'instalment' trades reported increases in 
receivables from the first three months of 1948 and thirteen of the 
sixteen trades had greater charge accounts outetanding0 

Chae in Prportions of Gash and Credit Deal inL  

Little change took place in the percentage of cash and 
credit business transacted from the first quarter of 1948 to 1949 
Cash sales declined from 62.9 per cent of total sales to 62.0 per 
cent. Instalment sales absorbed this drop and therefore gained 
slightly while charge sales remained the same at 29,9 per cer: 

Ton of the sixteen trades showed decreased cash rati 
while seven of the ten 'instalment' trades reported incroasec 
portions of instalment sales. The trades were evenly divided on 
charge sales with eight reporting smal.' ritics of eharoe Oelu: 
and eight showing increased proportion 

Accounts receivable followed ... 	 . 

as did the receivables index. As the inaex of instalment receivable: 
gained more over the March 319 1948 level than did the index of 
charge receivables, so instalment receivables accounted for a greatex 
proportion of total accounts outstanding at March 31, 1949, The 
of 1.2 per cent in instalment receivables in 1949 was accompanied 
the same decrease In t 	 . ................ 

Days Credit .itstandi.n 

The trend of 
frorn' 	: 	• 	. 	... . 	. .... 

1949 

of 9 trades extending instalment credit experienced a 1engthenin in 
the nuiber of days credit outstanding. This increa:e expre:oc tO 

unweighted average for the nine trades was 10 day: 

The length of time taken for repayment of .; 
increased in 10 of 15 trades, averagi' 
than during the first quarter of 194E 

Motor vehicle dealers were 0: 

salesreceivables ratios and days credit outstanding because of t. 
sale of instalment paper to finance companies for which outstandi 
accounts are not knowri 
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RETAIL CONSUMER CREDIT 
CREDIT SALES-PERCENT OF TOTAL SALES 

(JANUARY - MARCH 1949) 
BY KIND OF BUSINESS 
PERCENT 
0 	 tO 	20 	30 	40 	50 	60 	70 

COMBINED TRADES 

DEPARTMENT STORES 

MEN'S CLOTHING 

WOMEN'S CLOTHING 

FAMILY CLOTHING 

F U R R I E RS 

APPLIANCES & RADIO 

FURNITURE 

H AR DWA RE 

JEWELLERY 

MOTOR VEHICLES 

FOOD 

COUNTRY GENERAL 

COAL & WOOD 

FEED 

GARAGES 

FILLING STATIONS 



ACCOUntS reoeivaoj.e 
at end of period 

natal- I 
ment 1Charge Total 

100 1 0 10010 100.0 
79,2 125.4 108.1 
85.2 137,5 117.5 
91.5 142.8 123,6 

118.9 160.7 145.0 
107.1 136.8 126,2 
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CHART2 	 RETAIL CONSUMER CREDIT 
PERCENT 	 INDEXES OF SALES 

I 	 I 

COMBINED TRADES 
I = JAN-MAR 

250 	 2=APR-JUNE  
3= JULY- SEPT 
4=OCT - DEC 	 CASH 

200 

ISO 

1941 I 	2 	3 	4 
I 9 48 

2 	 3 	 4 

1949 

b1e 1, - Retail Consumer Credit - Combined Trades 

A. INDEXES 

Sales during Period 
Period 	instai- 	Thtil ITotal 

	

Cash 	Charge 
ment 	Credit Sales 

1941 - Average ... 100.0 100.0 100.0 100.0 100.0 

	

1948 - Jan,-Mar, • 166.1 	99.2 	166.8 147.1 160.1 

	

- Apr.-June . 202.6 122.2 	188.9 169.5 191.4 

	

- July-Sept.. 204.3 109.1 	185.7 163.4 189.1 

	

- Oct,-Deo. • 248.3 166.2 	219.6 204.1 233.2 

	

1949 - Jan,-Mar. • 169.2 110.1 	170.1 152.7 162.3 

B. PIPCENTAGE COMPOSITION 

1941 - Average •., 60,8 11.4 27.8 39.2 100.0 37.6 62.4 100.0 
1948 - Jan.-Mar, • 62.9 7.2 29.9 37.1 100.0 31,8 68 1 2 100 10 

- Apr.-June • 63,7 7.3 29,0 36.3 100.0 30 1 9 69.1 100.0 
- July-Sept.. 65.2 7.1 27.7 34.8 100.0 31.2 68.8 100.0 
- 0ct-Deo, 	• 64.2 7.7 28.1 35,8 100.0 31,4 68 1 6 100.0 

1949 - Jan.-Mar. • 62,0 8.1 29.9 38.0 100,0 33,0 67.0 100.0 
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Table 2. - Retail Consumer Credi-_Departrnnt Otores 

Period 
Sales during Period 

A ccounts receivable 
 at enof period 

Cash  
l Toaf Instal- Charge Total 

men..t Credit Sales rnent 

1941 - Average .. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1948 - Jan.-June . 177.0 161.3 273.5 221.9 188.4 126.6 188.6 150.5 

- July-Dec. . 234.2 227.6 332.4 284.1 246.7 193.8 302.1 234.9 

1948 - Jan,-?4ar. 	t 157.1 145.4 244.0 198.7 167.6 118,5 175.3 140.4 
- Apr.'-June 197.0 177..1 303.0 245.2 209.2 126.6 188.6 150.5 
- July-Sept.. 184.1 157.2 267.7 216.9192.4 125.6 191.4 151.0 
- Oct,-Dec, 	.. 284,6 298.7 398.5 352.41301.6 193,8 302.1 234.9 

1949 - Jan.-ar. 	. 169.3 164.5 250.1 210, 61 179 . 7  192.2 198,9 182.3 

'n POUP0.qTrPTONT 

1941 - Average 75.1 10,9 14.0 24.9 100.0 61.7 38,3 100.0 
1948 - Jan,June . 70,3 9.9 19.8 29,7 100.0 51.7 48.3 100.0 

- Ju1y-Dec. . 71,0 10.7 18.5 29,0 100.0 51.2 48.8 100.0 

1948 - Jan,-h.ar. 	, 70.1 10.1 19.8 29.9 100.0 51.9 48.1 100,0 
- Apr.-June . 70.4 9..8 19.8 29.6 100,0 51.7 48.3 100.0 
- JulySept.. 71.5 9.5 19.0 26.5 100.0 51.0 49,0 100.0 
- Oct,-Dec. 	. 70,7 11,5 17,8 29.3 100.0 51.2 48,8 100.0 

1949 - Jan.-Liar, 	. 70,5 10.6 18.9 29,5 100.0 58,6 41.4 100.0 

C • 0AIS 	ECEIWU3flS 'TI0  
Total sales 	Instalment 	Charge 

DAYS CREDIT 
 0UTSTEDING 

Date 	(mci. cash) 	sales to 	sales to Instal-- Charge 
to total 	instalment 	charge ment 
receivables ireceivables receivables  

Six month sales to 
receivables at: 

1941 - Dec. 31 	•.... 6.17 1.07 2.27 168 79 
1948 - June 30 ,.... 6.93 1 133 2,60 135 64 

Dec. 31 	...., 6,37 1.33 2.33 135 77 
Three month sales to 

receivables at: 
1948 - 	ar. 31 	...., 3,30 0.64 1,35 141 67 

June 60 ..... 3,84 0,76 1.55 123 58 
- Sept. 30 .... 5.56 0,65 1.35 168 67 
- Dec. 31 	..... 3.89 0,87 1139 103 65 

1949 	!ar, 31 	...,. 2,93 0,53 1.32 170 68 
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Table 3. - Retail Consumer Credit - Men's C1othini 3tores 

Sales during Period 	
Accounts receivable 

Period
at end of  period 

Cash 
j8iJChargef0t I Total 	

[Total 
P,144- 

1941 Average ... I 10OXI 100,0 
1948 - Jan.-June 186.6 61.4 

- July-Dec. 	. 213.7 82.6 

1948 - Jan,-Mar. . 170.9 55.0 

- Apr.-June . 202.5 67,9 
- July-Sept.. 160.3 45.6 

- Oct. -Dec, 	. 266.9 118.7 

1949 - Jan.-Mar. 154.9 375 

100.0 100.0 100.0 100,0 100.0 100.0 

178.7 147.5 178.8 74.1 157.5 135.0 

202.2 171,1 205,2 108.5 184,8 165.1 

14802 123.4 161.4 72,9 134.6 117.8 

210.0 172.1 196.5 74.1 157.5 135.0 

145,8 119,9 152.4 60.4 129.2 111.7 

258.4 221,7 257.9 108.5 184.8 165.1 

164.41 132.2t 150.4 37,1 149,1 121.4 

r vwmTrpAr f(1fl1YZTPTC1t 

1941 - Average ... 80.3 5.1 14.6 19.7 100.0 25.4 74.6 100.0 

1948 	Jan.-June 83.6 1,8 14,6 16.4 100.0 14,8 85.2 100.0 

- July'-'Dec. 	. 83.5 2.1 14,4 16.5 100.0 16.9 83.1 100.0 

1948 - Jan.-L.ar . , 84,7 118 13,5 15,3 100.0 16.9 83,1 100.0 

- ipr.-June . 82.7 1,8 15.5 17,5 100,0 148 85.2 100.0 

- Ju1yept.. 84,5 1,5 14.0 15,5 100,0 13,7 86,3 100.0 

- 0ct.'Dec. 	• 82.9 2.4 17,1 100.0 16.9 83,1 100.0 

1949 - Jan.-Mar. • 82.8 1,2 16.0 1702 10000 7.6 92.4 100.0 

DAYS CREDIT 
r4 CThT 	 mmTLnT 	1-LmTC 

	 (1T11'5,'TN1)TNG 
- 	

-- 

Date 

Total sales 

(mci. cash) 
to total 

receivables 

Instalment 

sales to 

instalment 
receivab1es 

Charge 

sales to 

charge 

receivables  

Instal-

ment 
Charge 

Six month sales to 

receivables at: 

1941 - Dec. 31 12.10 2.42 2,38 74 76 

1948 - June 30 16.17 2,01 2.78 90 65 

- Dec. 31 	..,., 15.63 2.05 2.64 88 68 

Three month sales to 

receivables at: 

1948 - Mar. 31 8,37 0,90 1.36 100 66 

- June 30 	..... 8.89 1.10 1.62 82 56 

- Sept. 30 	.... 8.24 0.92 1.34 98 67 

- Dec. 31 	• 9,47 

.. 

134 1.67 67 54 

1949 - Mar. 31 	..,, 7.92 1.30 1.37 69 66 



Table 4. - Retail Consumer Credit - iomen's Clothing Stores 

Sales during Period 	iccounts receivable 

Period 	 at end ci' Deriod 
Instal- 

Ca 	mfOh 	lCredi
Total  ITotal

ent 	arge 	t I Sales ment 

1941 - Average ... 100.01 100.0 
1948 - Jan.-June . 185.6 83,5 

- July-Dec. 	. 245.4 100.2 

1948 - Jan.-Llar. 	. 163.4 74.3 
- Apr.-June . 208.5 92.8 
- July-Sept.. 195.4 70.9 
- Oct.-Dec, 	. 294.0 130.4 

1949 	Jan.-Mar. . 183.6 114.5 

100,0 100.0 100.0 100.0 100.0 100.0 
269.1 208.8 190.9 65.1 208.0 159.8 
314.3 245.5 245.4 70.6 280.0 210.3 

250.7 194.1 170.4 60.9 226.8 171.7 
288.0 223.8 212.0 65.1 208.0 159.8 
246.2 188.9 194.0 53.3 234.9 174.1 
381.1 301.8 295.7 70.6 280.0 210.3 
301.5 254.9 196.5 81.2 246.2 204.8 

PVP('"JTAPF. C01POSTPT0N 

1941 - Average .., 77.7 7.3 15.0 22.3 100.0 33,4 66.6 100.0 
1948 - Jan.-June . 75.0 6.2 21,8 25.0 100.0 13.7 86.3 100.0 

- July-Dec. . 77.9 2.9 19.2 22.1 100.0 11.2 88.8 100.0 

1948 - Jan.-Mar. . 74.0 3.2 22.8 26.0 100.0 11.8 88.2 100.0 
- Apr.-June . 75.7 3.3 21,0 24.6 100.0 13.7 86.3 100.0 
- Ju1y -Sept.. 78.3 2.7 19.0 21.7 100.0 10.2 89.8 100.0 
- Oct.-Dec. 	. 77.7 3.0 19,3 22.3 100.0 11.2 88.8 100.0 

1949 - Jan.-ar. . 76.5 3.6 20.9 23.5 100.0 10.0 90.0 100.0 

DAYS CREDIT 
C • 6A116 - IECElVBLES RATIO  - OUTSTANDING 

Total sales Instalment Charge 
(md. cash) sales to sales to Instal- 

Date Charge 
to total instalment charge ment 

receivables receivables receivables  
Six month sales to 

receivables at: 
1941 - Dec. 31 	..... 10.50 2,28 2.36 79 76 
1948 - June 30 ..... 12.54 2.81 3.09 64 58 

- Dec. 31 	..... 12.02 2.82 2.63 64 68 
Three month sales to 

receivables at: 
1948 - Mar. 31 ...., 5.04 1.37 1.30 66 69 

- June 30 ..... 6.65 1.60 1.61 56 56 
- Sept. 30 	.... 5.85 1.52 1.24 59 '73 
- Dec. 31 	...., 7.29 1.99 1.58 45 57 

1949 - Mar. 31 	...., 5.91 1.56 1.37 58 66 
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Table 5, - tai1 Consumer Credit - ibij1y ClothiRz Stores 

Period 
Sales during Period 

ccounts receivable 
 

A 
at end of period 

Cash Instal- Charge  
Total Total Instal- Charge Total 

ment Credit Sales ment  

1941 - Average •., 100.0 100,0 100.0 100.0 100.0 100.0 100.0 100.0 
1948 - Jan.-June • 187.4 118.0 207.3 161.9 179.0 82.4 169.4 118.4 

- Ju1yJec. 247.8 164.8 238.7 203.5 233,7 122.7 195.9 156.9 

1948 - Jan.Mar. • 159.0 103.9 173.3 138.2 152.2 7603 139.8 102.9 
- Apr.-June . 216.9 132.3 242.0 186.1 206.6 82,4 169.4 118.4 
- July-Sept.. 210.5 107.1 187.0 148.0 190.3 98.8 156.6 124.0 
- Oct.-Dec. 	• 284.5 228.0 290,1 261.3 277.3 122.7 195.9 156.9 

1949 - Jan.1ar. • 153,1 112.5 174.0 144.1 150.1 100.4 152.7 123.2 

P 	P1W'PL(:1. 

1941 - Average ... 67.6 15.8 16.6 32.4 100.0 56.4 43.6 100.0 
1948 - Jan.June • 70.1 11.1 18,8 

17.0 
29.9 
27.71100.0 

100.0 40.8 
41.6 

59.2 
58.4 

100.0 
100.0 - July-Dec. . 72,. 10.7 

1948 - Jan.-Iaar. • 70.2 11,3 18.5 29.8 100.0 43.2 56.8 100.0 
- Apr.-June . 70,0 10.9 19.1 30.0 100,0 40.8 59.2 100.0 
- Ju1yept.. 74.8 8.9 16.3 25.4 100.0 44,9 55.1 100.0 
- Oct..-Dec. 	• ?O,o 11,9 17.5 29.4 100.0 41.6 58.4 100.0 

1949 - Jan.-!ar. , 68..3 14.0 19.7 31.7 10000 45,8 54.2 100.0 

DAYS CREDIT 
f 	1'AF'1C' - T)Lf TT,%OTL'C t)' 1I1 

	 fT VPP1Nfl TNa 

te 

Total sales 
(mci. cash) 
to total 

receivables 

Instalment 
sales to 

instalment 
receivables 

Charge 
sales to 
charge 

receivables  

Instal-
ment 

Charge 

Six month sales to 
receivables at: 

1941 - Dec. 31 4.56 1.28 1.74 141 103 
1948 - June 30 • 6.79 1.88 2.15 96 84 

- Dec. 31 6.99 1.75 2,09 103 86 
Three month sales to 

receivables at: 
1948 	Mar. 31 3.34 0.88 1.09 102 83 

- June 30 3.88 1.04 1.25 87 72 
- Sept. 30 3.50 0.69 1.03 130 87 
- Dec, 31 • 4.25 1,21 1,27 74 71 

1949 - Mar. 31 • 2.78 0,73 1.01 123 89 



Table 6. - Retail Consner Credit - Furriers 

11 

Ii1 

Sales during Period 

Period
1 	- 	ITotal Total 

Cash 	lCharge Crelit Sales 

1941 Average ... 100.0 100,0 

1948 - Jan.-June 153.0 101,9 

- JulyDec. . 275.4 268.0 

1948 - Jan.-Lar. • 193,2 139.1 

- Apr.-June . 111.0 59,8 

5u1y-ept.. 162.2 157,8 

- Oct.-Dec. 	• 379.4 356,3 

1949 - Jan.-Mar. . 178,3 142.7 

100.0 100,0 100.0 
205.2 135.3 141,1 

461.6 331.3 31002 

198,1 156,9 160.8 

211.8 112.3 111,9 

338.0 220.8 198.2 

581.6 425.6 408.6 
279,3 177,8 198,0 

Accounts receivable 

nstai' Charge Total 
ment  

	

10000 	100.0 100,0 

	

87,4 	210.0 121.0 

	

159.1 	29.1 181.2 

	

118.2 	140.1 123.4 

	

87.4 	210,0 121.0 

128,8 310,6 185,9 

	

159.1 	239.1 181.2 

	

111.1 	182,9 130.6 

1,1,1m,0t' rro (V TIPT 

1941 - Average •., 38.6 39.9 21.5 61,4 100.0 6896 31.4 100,0 

1948 - Jan.-June , 35,6 32.9 31,5 64,4 10000 52.4 47.6 100,0 

- JulyDec. 33.5 36.2 3003 66.5 100.0 63.7 36.3 100.0 

1948 - Jan.-uar. 	• 3794 38,8 23.8 62.6 100.0 72.9 27.1 100,0 

- Apr.Juno . 32.8 23.4 43,8 67.2 10000 52.4 4706 100.0 

- JulySept.. 31.6 31.8 36.6 68.4 10000 47.5 52.5 100,0 

- Oct,-Dec. 	• 34.2 68.]. 27.7 65.8 100,0 63.7 36.3 100.0 

1949 - Jan.-?ar. 	, 36.2 38,0 25.8 63.8 100,0 62.0 68,0 100.0 

DAYS CREDIT 

C. SALES - RECEWABLES 1UTI0 	- OIJTTNDING 

Total sales Instalment Charge 

(mci. cash) sales to sales to Instal- 
Charge Date 

to total instalment charge xnent 

eceivabos receivahles recyables  

Six month sales to 

receivables at: 

1941 - Dec. 31 	•.... 2,06 1.20 1.40 150 129 

1948 - June 30 	..... 2.17 1.16 1.58 155 114 

- Dec. 31 	..... 3,38 1.90 2,81 95 64 

Three month sales to 

receivables at: 

1948 - lar. 31 	•.... 1.33 0171 1,17 127 77 
- June 30 	..... 0.86 0,39 0.79 231 114 

- Sept. 30 .... 1.09 0.73 0.76 123 118 

31 	..... 2.21 1.32 1.68 68 54 

1949 - ?ar. 31 	..... 1130 0,80 0.88 113 102 
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Table 7. - Retail Consumer Credit - Household Aiance and Radio Stores 

Period 
Sales during Period Accounts receivable 

at end_of peyiod_ 

Cash Instal- Charge  
Total Total Instal- Charge Total 

ment - - Creit Sales - ment  

1941 - Average ... 100.0 100.0 10000 100.0 100.0 100.0 100.0 10000 
1948 	Jan.-June • 273.1 131.5 305.6 176.1 208.3 55.5 171,9 71.9 

- July-Dec. . 305.7 146,7 288,1 185.3 224.4 63.5 133.9 76.2 

1948 - Jan.-Mar. . 261,4 119.4 268.8 157.8 191.7 50.4 109.7 60.2 
- Apr.-June • 284.8 144.2 344.3 195.2 225.5 55.5 171.9 71.9 
- July-Sept.. 251.9 130.9 26408 166.8 194.6 55.9 128.9 68.6 
- Oct.Dec. 	• 361.1 163.0 311.0 204.0 254.9 63,5 133,9 76.2 

1949 - Jan.-Mar. . 261.3 127.4 240,8 160.4 191.7 69.0 118.3 78.9 

n P19\tP1,C11' 	PnTmT (1T 

1941 	Average .,. 32,7 49,3 18,0 67,3 100,0 82.6 17.4 100.0 
1948 - Jan,-June • 43.5 31,4 25.1 56.5 100,0 66.3 33.7 10060 

July-Dee. • 44.3 32.1 23.6 55.7 100.0 68.2 31.8 100,0 

1948 - Jan,-kar. . 44.6 31,2 24,2 5504 100.0 70.0 30.0 100.0 
- Apr.-June • 42.6 3106 25,8 5704 100,0 66.3 33.7 100.0 
- July-bopt.. 42.3 3301 24.6 5707 100.0 67.3 32.7 100.0 
- Oct.-Dec. 	. 45,9 31,2 22,9 54.1 100,0 68.2 31,8 100,0 

1949 - Jan.-Mar. . 42,2 32.5 25.3 57.8 100.0 70.1 29.9 100.0 

ThTSTATh.T 
DA!S CREDIT 
	

CREDIT SOLD 
C • SALES - }ECE IVAI3LES RATIO   0UTSTMDING 

Total 

Date (sales Instal- Charge Instal- Charge 
md. ment ment 

- ças_ - 

Six montji sales to 
receivables at: 

1941 - Dec. 31 ...... 1.42 0.84 1.48 214 122 
1948 - June 30 •.... 4.61 2.12 3.60 85 50 

- Dec. 31 	..... 4.12 1.91 3.15 94 57 
Three month sales to 

receivables at: 
1948 - Mar. 31 ..... 2.47 1.10 1.99 82 45 

- June 30 ..... 2.47 1.18 1.90 76 47 
- Sept. 30 .... 2.01 0,99 1.51 91 60 
- Dec. 31 	•,... 2.35 1,08 1.69 83 53 

1949 - Mar. 31 •.... 1.83 0.85 1.55 106 58 

Percent of 
Instalment 
Sales 

(not available) 
16.8 
17.5 

16.5 
17.0 
15.0 
19.5 
19.6 
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Table 8- Retail Consumer Credit 	irpiturQtores 

Period 
Sales during Period 

______ ______ ______ ______ 
Accounts receivable 
at end of p. 'iod 	- ______ 

Cash Insta1 Charge  Total Total Instal- Charge Total 
ment - Credit SEI]s ment 

1941 - Average ... 100.0 100.0 10000 100.0 10000 10000 100.0 100.0 
1948 - Jan 0-June . 269.2 118.1 180.9 130.9 160.2 70.8 84.9 7205 

JulrDec. 309.6 133.6 227,0 150,4 18306 85.4 110,5 89.4 

1948 	Jan.4ar. . 250.5 102.9 166.7 116.4 144,7 64.2 72.6 65.2 
Apr.Tune 286,7 132.0 195.0 144.5 174.6 70.8 84,9 72.5 
ulySept.. 277.8 115.0 200.1 130.2 160.8 78.8 102.5 81.7 
Oct,-Dec, 340.4 152.0 253.1 190.2 205.9 86.4 110.5 89.4 

1949 	Jan.Mar. 243.7 108.9 179.5 122.1 147.2 85.1 97.3 86.7 

1 	PPT'A( 	C(1t-T1'TA!.! 

1941 	Average 20.8 65.1 14,1 79,2 100.0 87,9 12.1 1000 
1948 - Jan.-Tune • 35.6 46,2 18,2 64,4 100,0 86.3 13,7 100,0 

u1y=Dec. . 35.2 47.3 1705 6408 10000 8405 15.5 10000 

1948 	Jan.-Mar. 36.6 44.3 1901 63.4 100,0 86.3 13.7 100.0 
- Apr.June 3407 47,8 1705 65.3 10000 86.3 13.7 100.0 

July'$ept.. 3509 4605 17.6 64.1 100.0 84.8 15,2 100.0 
- 0ct,Dec. 34,7 47,8 17.5 65,3 100.0 84.5 15,5 100.0 

1949 - Jan,-Mar. • 34.1 47.7 18.2 65.9 100.0 85.4 14.6 100,0 

INSTALMENT 
DAYS CREDIT 
	

CREDIT SOLD 
C! RATF 	MVTUATITV PUPTr) 

	 C!TITPSmAT'TflThTa 

Date 

- 

Tote 1 
(sales 
mc].. 

Insta1 
ment 

cash)  

Charge  
Insta1 -  
ment  Charge 

Six month sales to 
receivables at: 

1941 - Dec. 31 	,. 1,16 0.86 1.34 209 134 
1948 	3une 30 2.32 1.24 3,04 145 59 

- Dec. 31 2.36 1.31 2,82 137 64 
Three month sales to 

receivables at: 
1948 - Mar. 31 ... 1019 0061 1066 148 54 

une 30 	.... 1026 0,70 1.65 129 55 
- Sept. 30 1.14 0063 1,31 143 69 
- Dec. 	31 	.-. 1.35 0,77 1.52 117 59 

1949 	Mar. 31 	,.,., 0,96 0.54 1,20 167 75 

Percent of 
Instalment 
Sales 

(not available) 
300 
304 

3,1 
2,9 
309 
300 
4.4 



metal- 
Charge 

me at 

99 103 
55 81 
59 65 

37 87 
43 67 
69 68 
57 65 
85 83 
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Table 9.-Retail Consumer Credit - Hardware Stores 

1941 

Period 

- Average ... 

____ 

Cash 

100.0 

Sales 

Instal- 
mont 

100.0 

duriag Period 
____ 

Total 
Charge 

Credit 

100.0 	100.0 

- 
_____ 
Total 
sales 

100.0 

Accounts receivable 
at end ofriod 

Instal-i iCharge 
ment4 

Total 

100.0 100.0 100.0 
1948 - ran.-uno • 210.2 54.1 212.9 178.2 197,5 22.5 159.6 126.6 

- 	ulyDec. . 264.3 125.5 232.? 216.2 2470 70.8 1.37.6 124.8 

1948 - 	an.-ar. 	• 130.3 42,3 161.4 13.4 150.3 12.6 132.3 103.2 
- Apr.-June . 25.1 65.4 262.0 219.0 241.5 22.5 159.6 126.6 
- 	ulyent.. 241.3 91.4 236.9 217,3 23.3.9 63.3 155.2 143.3 
- Oct.-Dec. 489.0 15201 428.2 215.0 261.9 70,8 137.6 124,8 

1949 - 3axi.-Lar, 	• 153.0 12.3.8 150.2 145.7 150.3 81.5 116.6 109.6 

' 	'mtr.v r1Trrvr0 

1941 - Average ... 64.9 4.7 30,4 35,1 10000 12.9 87.1 100.0 
1948 - Jan.-June . 64.2 2.4 .3.5.4 .55.8 100,0 4,3 95.7 100.0 

- JulyDec, 	. o8e6 2.8 28.6 31,4 100.0 10.9 89.1 100.0 

1948 - Jan.-Jar. . 63.9 2.5 33.6 36,1 100,0 3.0 97.0 100.0 
- Apr.5une . 64.4 2.6 33,3 3506 100.0 4.3 95.7 100.0 
- Ju1yept.. 67.2 1.9 30.9 32.8 100.0 5.7 9493 100.0 
- Oct.)ec. 	• 69.9 3.7 26.4 30.1 100,0 10.9 89.1 100.0 

1949 - .Tan.-Mar. • 64.1 5.2 30.71 35.9 10000 14.9 85.1 100,0 

DAYS CREDIT 

Total salesl Instalment Charge 

	

(mci. cash)l 	sales to 	sales to 
to total I insta1nt charge 

	

4.96 	1.82 	1.74 

	

6.29 	3.27 	2.21 

	

4.78 	1 	1072 	1,38 

2.96 2.45 1.03 
3087 2.11 1.35 
4.03 1.31 1,32 
4.69 1.59 1.39 
3.02 1.06 1.09 

. SAIZS - RECEIV 

Date 

Six month sales to 
receivables at: 

1941 - Dec. 31 
1948 - June 30 

- Dec. 31 
Three month sales to 

receivables at: 
1948 - }1lar. 31 

June 30 
- Sept. 30 
- Dec. 31 

1949 - Mar. 31 ..... 
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Table 10, -Retail Consuner Credit - JewelleryL3tores 

D]S  

Sales during Period - Accounts rece ivable 
Period 

________ _______ _____ at end of pejiod 

Cash 
-- ______ _____ - 	-- 

Inta1 Charge 
____

Total Total 
_______ 
Instal 

______ 
Charge Total 

gnt Credit Sales ment  

1941 - Average ... 100.0 100,0 100.0 100.0 100.0 100,0 100.0 100.0 
1946 	Jan.June • 149.3 128.1 133.2 130.7 140.6 128.5 109.5 122.3 

July-Dec. 245.5 254.1 196.1 223.6 235.8 236.9 242.3 238.8 

1948 - Jan,ar, 	. 133.8 112,4 119.8 116.1 125,6 124,8 91.8 
- Apr.June . 164.3 143.? 146.2 145,0 155.3 128.5 109.5 

1114.4 
122,3 

- July3ept.. 183,5 223.2 117.1 166.6 176.0 179.0 97.1 149.9 
- Oct.-Dec. 	. 307,6 283,7 275.7 279.6 295.1 236.9 242.3 t 238.8 

1949 - Jan.-Liar, 	. 133.6 163.0 117.3 138.1135,6 181,2 121.0 159.8 

PEPCNTAGE CaPU-TTToT 

1941 - Average ... 55.7 20.7 23.6 44,3 100,0 64.4 35.6 100,0 
1948 - Jan.-June 56.7 20,9 22,4 43.3 10000 70.,7 29,3 100.0 

- July-Dec. . 57.8 22.7 19.5 42,2 100,0 5511 34.9 100,0 

1948 - Jan. -Mar. . 56.9 20.7 22.4 43.1 100.0 74.7 25.3 100,0 
- Apr.-June 56.6 21,1 22.3 43.4 100,0 70.7 29,3 100.0 
- JulySept.. 58.1 2602 15.7 41.9 100.0 77,0 23.0 100.0 
- Oct,Dec, 5707 20.6 21.71 42,3 100,0 65.1 34.9 100,0 

1949 	Jan,iar, 54.5 24,4 21.1 45.5 100.0 7301 26,9 100.0 

DAYS CREDIT 

Date 

Total sales Instalment Charge 
(mci. cash) 	sales to I sales to 
to total 	instalmentl charge 

Instal- 
ment 	Charge 

Six month sales to 
receivables at: 

1941 - Dec. 31 ...,, 
1948 - June 30 

- Dec. 31 
Three month sales 

receivables at: 
1948 - 1iIar. 31 

- June 30 
- Sept. 30 
- Dec . 31 

1949 - Lar. 31 

3,70 i 	1.32 2.18 136 1 	63 
3.99 1,33 2,84 135 63 
2.27 0.78 1.31 128 97 

1.91 0.60 1.51 150 60 
2.26 0.75 1.53 120 59 
2025 0.83 1.35 108 67 
2.30 0,80 1.31 116 69 
1.61 0059 1.14 156 79 



16 

Table 110 Retail Consumer Credit - 1otor Vehicle Dealers 

It 

Sales during Period 	Accounts receivable 

Period 	_____________________________ 	at end of_period 

Cash l
-   IflSta1_chargejTot

ment (GrediSales ment - Charge 

1941 Average 	100.01 100.0 
1948 	Jan -June 182.6 79.8 

July=Dec. 200.4 74.8 

1948 	Jan.'Mar. 1570 70.4 
AprJune 216.1 92.1 
July -Sept . 197.31 68.0 
Oct:Dec. 2035 818 

1949 	Jan.=t1ar. 138.6 72.7 

100.0 10010 100,0 100.0 100,0 100.0 
299,,9 167.5 176.7 79.1 209,0 187.9 
294O 154.6 174.1 64.4 235.5 192.1 

297.5 161.9 159.8 57.9 176,2 156.5 
603.0 175.0 192.1 79,1 209.0 187.9 
266.1 1393 163.7 70,6 245.5 198.6 
321,6 170,0 1844 64.4 265.5 192.1 
246.3 163,9 135.9 36,4 248.7 181.6 

fl 	 ?111flW rmriqTmTrgJ 

1941 - Average ... 42,1 37.0 2009 5709 100.0 26,8 73.2 100.0 
1948 - Jan,-June 4304 16.2 40,4 5606 100,0 6.8 93.2 100.0 

- .Tu1yDec. 	0 4900 15.7 35,3 51,0 100.0 8.5 91.5 100.0 

1948 - Jan,-Liar. 	. 40,4 15.5 44,1 59.6 100.0 6.2 9318 100.0 
- Jpr.'-June , 46.8 17.0 36.2 53.2 100.0 6.8 93.2 100,0 

Ju1y'bept.. 50.8 15.4 33,8 4921  100.0 9.5 90.5 100.0 
Oct,Dec. 	• 47.4 16.0 366 52.6 100,0 8.5 91.5 100.0 

1949 - J'an.-Mar. 	. 43,0 20.0 37,0 57.0 100.0 4.9 95.1 100.0 

C. INSTAII1ENT CREDIT SOLD TO BKS FTC0- 

tate Percent of 
Instalment_Sales 

ix month sales to 
receivables at: 

1941 - Dec. 31 	.....,,,. (not available) 
1948 - June30 •........ 66.3 

Dec. 	31 	,,.... 57.6 
Three month sales to 

receivables at: 
1948 - Mar. 31 	...,..,.. 67.4 

- .Tune 30 65.2 
Sept. 30 	...,.... 5502 
Dec. 31 	......... 5906 

1949 - Mar. 31 	....... 	, 56.3 
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Table 12.- Retail Consumer Credit- Food  

INDEXES  

Sales during Period 	Accounts 

Period 	 _____________ 	receivable at 

ash1 e I Total 	end of period 

1941 - 1/4 year average 100.0 100.0 100.0 100.0 
1948 - Jan.-Mar, 	,... 183,5 111.9 153.8 99,7 

- Apr.-Jime 	...... 209.0 126.8 174.9 103.1 
- Julrbept, 	,.... 218.9 131.0 182.4 101,8 
- Oct,Dec. 	....., 235.8 148.5 199.6 116.4 

1949 - 	Tan.-Mar. 	,..... 204,9 126,0 169.6 111.1 

PERCENTAGE COMPOSITION - 	 - 

1941 - Average 	........ 58.5 41.5 100.0 
1948 - Jan,-Mar. 	•..., 69.8 30,2 100.0 

- Apr.-.Tune 	..,,.. 69,9 30.1 100.0 
- 	u1Sept. 	,., 70.2 29.8 100.0 

Oct,-L,ec, 	GO ... . 69.1 30,9 100.0 
1949 - Jan.-Mar. 	...... 66.7 33.3 100.0 

SALES 	RECEIVABUS RATIO  
DA'S CREDIT 
OUTSTANDING 

Total sales 

	

Char 
___ 	 ___ 

	

ale  ge 	s 
Date to total to charge Charge 

receivables receivables  
Three month sales to 

receivables at: 
1941 - Dec. 31 	........ 5,00 2.08 43 
1948 - Mar. 31 	.....,.. 7,71 2.33 39 

- J\ine 30 	.,.,,,,. 8,48 2.55 35 
- Sept. 30 	.,,.. 8.96 2.67 34 
- Dec. 	31 	•,..,.., 8.57 2.65 34 

1949 - Mar. 31 	........ 7.14 2,38 38 
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Table 13. -Retail Consumer Credit -Country General_S.tores 

Sales during Period 	
Accounts 

Period 	
receivable at 

Cash 	Charge 	Total 	end of period 
I nhc.,r.n 

1941 	1/4 year average 100.0 100.0 100.0 100.0 
1948 - Jan..-Mar 162.6 142.5 155.9 82.8 

- Apr.June , 209,7 178.4 199.2 92.3 
- July-Sept. 	..... 235.2 188,1 219.4 97.1 
- Oct.Dec. 	,..... 240.2 194.8 225.0 98.8 

1949 - Jan.bar. 	•,.... 158.4 156.6 157.8 91.5 

B. PERCTAGE CiP0SITION  

1941 - Average ........ 66.5 33.5 10010 
1948 - Jan.-idar. 	.,.... 69.4 30.6 100.0 

- Apr.June ,..... 70.0 30.0 100.0 
- July-Sept. 	..... 71.3 28.7 100.0 
- Oct.Dec. 	..,... 71.0 29.0 100.0 

1949 - Jan.-Iar. 	.,..., 67.1 32.9 100.0 

DitYS CREDIT 

U • ihLLL. - 1QUL1V1UiJ! 0 W .i. iV  

	

Total sales 	Charge sales 
Date 	to total 	to charge 	Charge 

	

s1-is 	receivables 

Three month sales to 
receivables at: 

1941 - Dec. 31 2.32 0.78 115 

1948 - Iar. 31 4.37 1,34 67 
- June 30 5.00 1.50 60 
- Sept. 30 5.24 1.50 60 
- Dec. 31 5.28 1.53 59 

1949 - 1ar. 31 • 3,99 1,31 69 
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Table 14. - Retail Consumer Credit - Fuel Dealers 

Period 
Sales during Period 

_________ ___________ 
Accounts 

receivable at 
end of period - 

Cash 
___________ ___________ 

Charge 
___________ 

Total (chargd 

1941 - 1/4 year average 100.0 100.0 100.0 100.0 
1948 - Jan.-Mar, 	.,..., 221.6 190,1 198,3 125.9 

- Apr. -June 	...... 124.5 127.9 127.0 100.6 
- July-Sept. 	..... 163.5 154.8 157.0 120.1 

205.9 172.6 181.2 136.8 

	

- Oct. -Dec, 	. ...... 

	

1949 - Jan. -kar. 	....,., 233.9 180.1 193.4 123.5 

irprp' fl.CTrPTCT.I 

1941 - Average 	........ 25.8 74.2 100.0 
1948 - Jan.iar. 	...... 28.8 71,2 100,0 

- Jtpr. -June 25.3 74.7 100.0 
- Julybept. 	.,... 26.8 73.2 100.0 
- Oct.Dec, 	.,..,. 29.3 70.7 100,0 

1949 - Jan.-Mar. 	.,..., 29,9 70.1 100.0 

C • SALES - REcEIvABnsriATIo 	_ 
hAlO U1t5iJL1 

 0UTS1A}WB'G 
Total sales Charge sales 

Date to total to charge Charge 
receivables receivables_  

Three month sales to 
receivables at: 

1941 - Dec. 31 	..,...., 1.74 1,29 70 
1948 - Mar, 31 	•...., 2,74 1.95 46 

- Juno 30 	..,.... 2.19 1.64 55 
- Sept. 30 	....... 2.27 1.66 54 
- Dec. 31 	........ 2.30 1.63 55 

1949 - Liar. 31 	. ........ 2.70 1.89 48 
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Table 15. - Retail Cons mr_Cedit - Feed Store8 

Sales during Period 	 Accounts 

Period receivable at 

- Cash 	Chargej 	Total 	end of period 

1941 - 1/4 year average 100.0 100.0 100.0 100.0 
1948 - Jan.-Lar. 	,..... 217.6 297,1 255.4 166.9 

- Apr.June ...... 299.6 322.8 310.6 183.3 
- Ju1y-ept. 	..... 278.2 321.2 298.7 174.2 
- Oct.-Dec. 	...... 236.7 290.9 262.4 159.7 

1949 - Jan.-iIar. 	....., 194.1 217.6 205.7 145.1 

P - 	 STPT( 

1941 - Average 	........ 52.4 47.6 100,0 
1948 - Jan.-jar. 	•..... 44,7 55.3 100.0 

- 	 pr.-June 	...... 50.6 49.4 100,0 
- July-Sept. 	..... 48.9 51.1 100.0 
- Oct,-Dec. 	...... 47,3 5207 100,0 

1949 - Jan.-Mar. 	...... 48.0 52.0 100,0 

DAYS CREDIT 
C. SAlES - RECEIVABLES RATIO - 	- 	J 	(!JTSTfiJPING 

I 	Total sales 	Charge sales 
Date 	 to total 	to charge 	Charge 

r.tc.i rh1 p 

Threemonth sales to 
receivables at: 

1941 - Dec. 31 2.13 1.01 89 
1948 - Mar. 31 	.,.o 3027 1.81 50 

- June 30 3.62 1.79 50 
- Sept. 30 	,...... 3.66 1.87 45 
- Dec. 	31 	........ 3050 1.85 49 

1949 	Iar. 31 	........ 3.02 1.57 57 
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Tablj&. - Retail Consumer Credit - Gara 

LD11FS_  

Sales during Period 	
Accounts 

Period
receivable at 

Cash I - Charge I Total - end of period 

1941 - 1/4 year average 100.0 10000 100.0 100.0 

1948 - Jan.-Liar, 130,7 197.8 155.2 153.9 

- Apr.-June 	...... 192.5 236.2 208.5 168.1 
- July-h.ept. 	..... 207.7 255.5 225.2 177.5 

- Oct.Dec. 	....., 185.6 274.7 218.2 172.9 

1949 - Jan, 	1ar. ....... 112.0 220,4 150.1 156.5 

PCTAGE COWPOSITION 

1941 - Average 	........ 63.4 36.6 10010 

1948 - Jan.-Mar. 	...... 534 46.6 100.0 

- Apr.-June 	•.,... 58.6 41.4 100.0 

- Julyoept. 	•.... 58.5 41.5 10010 

- Oct.-Dec. 	...... 54,0 46,0 100.0 
1949 - Jan.-Mar. 	...... 484 51.6 100.0 

C. SALES - REC 	VABLES RATIO  

DAYS CREDIT 
 OUTSTANDThG 

Total sales Charge sales 
Date to total to charge Charge 

_xe cgiyAbles - receivb1es  
Three month sales to 

receivables at: 

1941 - Dec. 31 	......., 3,50 1.28 70 

1948 - Mar. 31 	........ 3.53 1.64 55 
- June 30 	........ 4,34 1180 50 
- Sept. 30 	....... 4044 1084 49 
- Dec. 	31 	......,. 4.41 2.03 44 

1949 - Mar. 31 	........ 3.23 1.67 54 
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Table  1.7 - Rtii 1 Consumer çii 	:i.11 

Sales during Period 	
Accounts 

Period 	______ 	
receivable at 

casFgc f Total 	
end of period 

1941 - 1/4 year average 100.0 100.0 100.0 100.0 

1948 - Jan.Mar. 	.,.... 132.3 121.9 130.6 157,2 

- Apr.June 	...... 167.0 150.9 164.4 189.9 

- Julyept. 	..... 189.2 158.7 184.6 185.4 

- Oct.-Dec. 	....., 17?.? 161.6 ' 	 175.1 183.6 

1949 - Jan.-Mar. 	...... 124.6 143.7 127.4 157.8 

1941 - Average 	....... 84.0 16.0 100.0 

1948 - Jan.-Iar. 	.,..... 85.1 14.9 10010 

- 	tpr.June 	...... 85.6 14.7 100.0 

- .Tu1yept. 	a,... 862 13.8 100.0 

- Oct.-Dec. 	.,.... 85.2 14.8 100.0 

1949 - 	an,-Mar. 	,....o 86,0 17,0 100.0 

DAYS CI?EDIT 

M. 

Date 

Three month sales to 

receivables at: 
1941 - Dec. 31 ........  

1948 - Mar. 31 ....... 

- Tune 30 ....... 
-Sept. 30 ....... 

- Dec.31 ........  

1949 - iiar, 31 ........ 

Total sales 

to total 

receivables 

Charge sales 

to charge 

receivables  

Charge 

15.45 2,47 36 

12.84 1.92 47 

13.37 1.97 46 

15.35 2.12 42 

14.74 2.18 41 

12.05 2.05 44 



METHODS. 

This report contains indexes of sales and receivables and 
percentage composition of sales and receivables. The indexes of 
ca&1, instalment and charge sales are based on 1941 (average quarter 
year 1941=100) and the indexes of instalment and charge receivables 
are based on December 31, 1941 as 100. 

The base figure (1941) was obtained from the Ccnus records 
and with only a full year's figure available the quarter year base 
for current periods was obtained by dividing the 1941 figure by 4. 
Because of this average base, indexes shown reflect seasonal varia-
tions for which no adjustment has been made 

The ratio of sales to receivables was obtained by dividing 
the dollar volume of the respective accounts receivable of the res-
pond ing firms at the end of the period into the dollar volume of 
their respective sales during the period. The number of days credit 
outstanding is the result of dividing these ratios into 90 (days). 

The combined trades totals were obtained by weighting the 
indexes and composition percentages of the different items by the 
weight of the respective type of sale or receivable for each kind of 
business as shown in the 1941 Census results. For instance, the 
sales of men's clothing stores in the 1941 Census formed 2.6 of the 
sales of the sixteen trades. This weight was applied to the men's 
clothing total sales indexes for all subsequent periods under review. 
The other kinds of business weights, in relation to the total for the 
sixteen trades, were applied to their respective total sales indexes. 
The sum of the results for each period was then divided by 100 to 
obtain the weighted index. Cash, instalment, and charge sales for 
each trade likewise had their own weights, taken from the 1941 
Census, which were applied to the respective indexes. 
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