
63 U¼J) 	 I 	 L 

• 	
•,:5 

GOVERNMENT OF CANADA vz 
It 

RETAIL CONSUMER CREDIT 

THIRD QUARTER, 1949 

PUBLICATION 



DOMINION BUREAU OF STATISTICS 

DEPARTMENT OF TRADE AND COMMERCE 

Published by Authority of the Rt. Hon. C. D. Howe 
Minister of Trade and Commerce 

Prepared in the Merchandising and Services Section 
of the Industry and Merchandising Division, 

Dominion Bureau of Statistics, Ottawa 

700- 27-2-50 	 Price 25 cents 	 16-1120 



CONTENTS. 

p.e 

	

List of Allied Publications ............................... 	2 

Retail Con.sw*er Credit January 1948 - 3eptcb4r 194t 

IntrO4lUCt ba aW Commentary . . .. .. ... . • .• . a ... •. a a . a 	3 

Chart 	Indexes of Sales for Combined Trades ..,........ 	5 

Tables of indexes and composition percentages of sales and 
receivables; salesreceivables ratios and days credit 
outstaflding 

Table 1. CombIned Trades 	 5 

Table 2. Department Stores 	. . ... 	. . . . . . d . . . . . . . . . . . . . 6 

Table 3. ens Clothing Stores 	...................... 7 

Table 4. - Women's Clothing Stores 	.................... 8 

Table 5. FeinIly Clothing Stores 	..................... 9 

Table 6. -  FurrIers 	•........................,.....,... 10 

Table 7. - Howehold Appliance and Radio Stores ....... 11 

Table 8.- FurnIture Stores 12 

Table 9. Hardware Stores 	. . ... . .. , • .•..• . .... .. ...... 13 

Table lO, -ewelleryStores 14 

Table 11. - 11otor Vehicle Dealers 	..............,.•... 15 

1b1e 13.- Food Stores 16 

Table 13. — Country Genei'el Stores 	..................... 17 

Table 14. - Fue]. Dealers 	. . . 	. . . . . . . . . . . • . 	. . 	• a a . • a • a a a 1.8 

Table 15. — Feed Stores 	. . . . . 	• • • • 	• • a a a • a a a . • a a a • a • a a a a 19 

Table 16. — 	CSI'QtZ3 	•......o,,.a.a.....o... ..........•.. 20 

Table 17. - Filling Stations 	• • • • . • • a a • a • a • . • • a • a a. . . a a a 21 

Ikiethoda ....a*....I..a.......o..a•.eSaaa•a•s ............••• 22 

1 



LIST OF ALLIFQ PUIATIONS 

ANNUAL : 

- Food Chains in Canada 

- Variety Chaine in Canada 

- Drug Chains in Canada 

Retail Chains in Canada 

Retail Trade 

.qIMJMRLY: 

- Retail Consumer Cradit 

IQT1LY: 

- Department Store Sales and Inventories 

- Retail Trade 

- Wholesale Trade 

- Current Trends in kbod. Distribution 

IAL: 

- Operating Results Series 

Independent Stores 6 bulletins, 
23 trades 

- Wholesalers 3 bulletins, 
10 trado 

- Chain Stores - 3 bulletins, 
10 trades 

The above publications may be obtained by writing to the 

Dcmln,ion Bureau of Statictics Ottawa 
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RETAIL CONSUMER CREDIT 

THIRD QUARTER, 1949 

This bulletin contains the trends in retail consumer credit in 
sixteen major credit dealing trades on a quarterly basis. 

Credit sales of food stores, country general stores, fuel dealers, 
feed storo, garages and filling stations are largely on the charge account 
plan. Instalment credit extended by a few of these has been included with 
charge accounts br'causo the amounts were found to be negligible. Because 
of their 'cash' policy chain stores have been omitted from the food class-
ification which, for the purpose of this survey, is mado up of independent 
grocery and combination grocery and meat stores. 

This study is based on a store sample which differs from that 
employed in the monthly retail sales series. This factor and the exclusion 
of food chains do not permit identical indexes of total sales for the two 
series. The primary function of this survey is the measurenei of cash and 
credit sales and accounts receivable in the trades selected. In this 
bulletin the results for the second quarter 1949 have been revised and are 
final but the third quarter figures are subject to revision in the next 
quartorly bulletin. Newfoundland is not included in the results presented. 

Change in Pr9ortion of Cash and Credit DealinL 

The proportion of cash business transacted by the 'combined' 
sixteen trades decreased from the 1948 level of 65.2 per cent to 63.6 per 
cent. This decline in cash business was absorbed by a substantial gain in 
the proportion of instalment sales and a lesser increase in charge sales. 

Jill trades except women's clothing transacted a smaller proportion 
of their business on a cash basis than they did during the third quarter of 
1948. eight of the ten trades selling on the instalment plan increased the 
proportion of instalment sales and nine of the sixteen trades sold a greater 
proportion on charge account than they did during the third quarter of 1948. 

Instal!aent accounts reccvable followed the same pattern as 
instalment sales vith the same eight trades showing an increased proportion 
of unnaid Lccounts over Jeptember 30, 1948. For the combined trades, 



instalment accounts receivable formed 32.2 per cent of total receivables 
compared with 31.2 per cent at the end of the third quarter of 1948. Charge 
receivables decreased the same proportion. 

Change in Indexes from 1948 

Sa1ea Cash sales during the third quarter of 1949 were only 
fractionally higher (0.3) than foT the same period of 1948. Nine of the 
sixteen trades showed decreased cash sales and seven reported increases. 
Iiistalxnent sales recorded a 25 per cent gain over 1948 with two of the ten 
'instalment' trades registering decreases. The greatest rise in instalment 
sales took place in the jewellery trade with department stores next. Twelve 
of the sixteen trades increased their chage sales over the third quarter of 
1948 to make a 'combined trades' gain of 5 per cent. The combined index 
rose from 183,9 in 1948 to 193.7 in the third quarter of 1949. 

Rq,ç,ejvable - Accounts receivable at the end of the third quarter 
1949 were 14 per cent above the amount unpaid at September 30, 1948 although 
credit sales for the same period rose only 9 per cent. This gain in re-
ceivables was made up of an increase of 26 per cent in Instalment receivables 
and a 9 per cent gain in charge accounts outstanding. 

Eight of the ten 'instalment' trades reported increased receivables 
compared to 1948 and fourteen of the sixteen trades had more charge accounts 
unpaid at September 30, 1949 than at the same date in 1948. 

ys Crdj. tQtitstandjnp 

The number of days credit outstandinp generally increased from the 
same date in 1948 with six of nine instalment trades showing a greater 
number of days credit outstanding from instalment sales. Eleven of the 15 
trades experienced a lengthening in the time taken for payment of charge 
accounts in the third quarter of 1949 when compared to 1948. 

Motor vehicle dealers were omitted from the calculation of sales 
receivables ratios and days credit outstanding because of the sale of 
Instalment paper to finance companies for which outstanding accQunts were 
not reported. 
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Table 1. - Retail Consumer Credit - Combined Trades 
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Sales during Period A ccounts receivable  
at end of period 

Cash 
Instal- 

Charge Total 
lCredit 

Total Instal- 
Charge Total 

_ment Sales _ment  

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
166.1 99.2 165.1 145.9 159.6 79.2 125.1 108.0 
202,5 122.2 187.4 168,4 190.9 85.2 137.2 117.5 
203.9 109.1 183.9 162.1 188.4 91.5 142.4 123.3 
248.2 166.2 218.1 203e0 232.7 118.9 160.2 144.7 
170.2 111.4 170.3 153.2 163.8 107A 158.5 126.9 
215.3 148.6 214.1 187.4 206.6 113.ti 154.0 139.3 
204.5 136.6 193.7 177.1 194.3 115.4 155.1 140.5 

Period 

1941 - Average 
1948 - Jan.-Mar. 

- Apr.-June 
- July-Sept... 

- Oct.-Dec. 
1949 - Jan..-Mar. 

- Apr.-June . 

- July-Sept.. 

B - PERCFNTAr.F (flMPflT'PTON 

1941 - Average ... 60.8 11.4 27.8 59.2 100.0 37.6 62.4 100.0 
1948 - Jan,-Mar. • 62.9 7.2 29.9 37.1 100.0 51.8 68.2 100.0 

- Apr.-June . 63.7 7.3 29.0 36.r5 100.0 30.9 69.1 100.0 
- July-Sept.. 65.2 7.1 27.7 34.8 100.0 31.2 68.8 100.0 
- Oct.-Dec. • 64.2 7.7 28.1 35.8 100.0 314 68.6 100.0 

1949 - Jan.-Itar. • 62.9 8.1 290 37.,1 100.0 35.2 66.8 100.0 
Apr. - une . 63.2 8.0 28.8 36.8 100.0 32.7 67.3 100.0 
July-Sept.. 63.6 8.3 28.1 36.4 100.0 32.2 57,8 100.0 
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Table 2. - Retail Consumer Credit - Department Stores 

A. INDEXES 
Accounts receivabLe 

Sales caring Period 	at end of period 
nstal-{ Charge1 Total I Total Instal-T 
ment I 	 I Crediti Sales 	merit I ChargeTotal 

ioo.o I 100.01 100.01 100.0 I 100.0  I 100901 100.0 

145.4 244,0 198.7 167,6 1 	118.5 175,3 140.4 
177.1 303.0 245.2 209.2 126.6 188.6 15095 
157.2 267,7 216.9 192.4 125.6 191.4 15190 
298.7 398,5 352.4 301.6 193.8 302.1 234.9 
164.0 250.1 210,4 179.8 172.2 199.0 182.4 
218.6 322.9 274,8 224.3 18194 22397 197.5 
19109 269.7 23398 196.1 180.0 229.4 198.8 

Period 
Cash 

1941 	Average •'•'. 1100.0 

1948 - Jan.ar. .... 15791 
- Apr.-June .... 197.0 
- Ju1ySept. ... 184.1 
- Oct.Dec. .,,, 284.6 

1949 - Jan.'-Mar. .... 16995 
- Apr.June •.., 207.2 
Ju15spt. ... 183.5 

P rr*r. r(P0T1'T0)i 

1941 - Average 	...... 7501 1019 14.0 24.9 100.0 61.7 3803 10000 

1948 - Jan.4ar. .... 70.1 1001 19.8 29,9 10090 5109 48.1 100.0 
- Apr.-June .... 70.4 908 1918 29.6 100.0 51,7 48.3 10090 
- July-Sept. ... 71.5 9.5 19.0 28,5 100.0 5100 4990 100.0 
- Oct,-Dec. .... 70.7 11,5 17.8 29.3 10000 51.2 48,8 100.0 

1949 - Jan.-Mar. .... 7005 10.6 18.9 29,5 100,0 58.5 41,5 100.0 
- Apr.-June 	.... 69.1 1103 19.6 3019 100.0 56.9 43.1 100.0 
- Jul.-Sept. ... 70.0 11.4 18.6 30.0 10000 56.1 43.9 100.0 

DAYS CREDIT 

C. SALES - RECEIVABLES RATIO  OUTSTANDING 
ota1 sales Instalment $rge t 

(jrtcle 	cash) sales to sales to Instal Charge Date to total instalment charge merit 
rece ivables receivables rece ivablee 

Three month sales to 
receivables at 

1941 - Dec. 31 ....... 3,09 0.54 1.14 167 79 

1948 - Mar. 31 ..,.... 3,30 0,64 1,35 141 67 

- June 30 ,.,... 3,84 0.73 1055 123 58 

- Sept. 30 ...... 3.53 0.65 1.35 138 67 
- Dec. 31 ..,.... 3.89 0.87 1039 103 65 

1949 - Mar, 31 •..s.., 2.94 0953 1.32 170 68 

- June 30 ....... 3,38 0.67 1.50 134 60 
- Sept. 30 ...... 2.94 0.60 1.23 150 73 
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Table 3. - Retail Consumer Credit - Men's Clothing Stores 

A. INDEXES 
ACcOunte receivable 

Sales during Period  
Period 	

at end of period rnstal- 	1CCredi
otal 'Total tnstal- l

ment I Cash 	arge 	
t I Sales ment 	Charge Total 

1941 - Average ..... 100.0 10010 10000 100.0 10010 10000 10000 10010 

1948 - Jan,-Mar. ,.. 170.9 55.0 148.2 123.4 16194 72.9 134.6 117.8 
- &pr.-June 	... 202.5 67.9 210.0 172.1 196.5 74.1 157.5 135.0 
- Jul.-Sept. 	.. 160.3 45.6 145.8 119.9 152.4 60.4 129.2 111.7 
- 0ct.-)ec. 	... 266.9 118.7 258.4 221.7 257.9 108.5 184.8 165.1 

1949 - .7an.4iar. 	... 157.9 72,1 164.2 140,3 154.3 94.1 152.7 137.5 
- Apr.-June ... 213.9 109.7 232.2 200.5 211.2 100.1 17198 153.4 
- .Jul.-Sept. 	.. 162.2 49.6 160.7 131.9 156,3 77.8 16292 14093 

Be PERCENTAGE COMPOSITION 

1941 	Average 
	

80.3 
	

5.1 
	

14.6 1 19.71 100.0 I 25.4  I 	74.6 1100.0 

1948 - Jan.-Mar. •.. 8497 108 1395 15.3 100.0 16.9 8.1 100.0 
- &pr.June ... 82.7 1.8 15.5 17.3 100.0 14.8 852 100.0 
- Jul.-Sept. .. 84.5 1.5 14.0 15.5 100.0 13.7 86.3 100.0 
- Oct..-Dec. 	... 82,9 2.4 14.7 17,1 100.0 169 83.1 100.0 

1949 - ,Ten. Mara 	... 81,7 2.4 1519 10.5 1  100.0 17;7 824 100.0 
J.pr., 	June.... 81.1 207 16,2 18.9 100.0 16.8 I 	83.2 100. 

- Jul-Sept. ... 83.4 1.6 15.0 16.6 100.0 14.4 85.6 100.0 

ATh c1DIT 
C. SALES 	RECEIVABlES RATIO I OUTSTANDING 

Date 

Total sales 
(mde cash) 
to total 

receivables 

Instalment 
sales to 

instalment 
receivables 

Uharge 

	

sales to 	metal- 
charge 	ment 

	

receivabi.. 	i 
Charge 

Three month sales to 
receivlee at 

1941 - Dec. 31 	...... 6905 1.21 1.19 74 76 

1948 - Mar. 31 	...... 8.37 0190 1.36 100 66 
- June 30 ...... 8089 1010 1,62 82 56 
- Sept. 30 ..... 8.24 0.92 1,34 98 67 
- Dec. 	31 	...... 9.47 1.34 1.67 67 54 

1949 - Mar. 31 ...... 6985 0.94 1032 96 68 
- June 30 ...... 8.41 1.34 1.64 67 55 
- Sept. 30 	..... 6.84 0.77 1020 117 75 
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Table 4. - Retail Conimer Gradit - Wonens Clothing Stores 

A. INDEXES 

Sates during Period  

Cash 
Ir 4 aT 
Mont Charge 

Total 
Credit 

Total 
Sales 

100.0 10010 10000 10000 10000 

163.4 74.3 250.7 194.1 170.4 
208.5 92.8 288.0 223.8 212.0 
195.4 70.9 246.2 188.9 194.0 
294.0 130.4 381.1 301.8 295.7 
18112 85.1 287.1 223.5 190.3 
266.0 108.9 331.1 263.3 265.4 
204.7 56.5 231.7 177.8 198.9 

ccourits receivable 
at and of period 

netal- Charge I Total int 

10090 10010 10010 

60.9 226.8 171.7 
65.1 208.0 159.8 
53.3 234.9 174.1 
70.6 280.0 21003 
70.3 268.8 205.1 
65.0 26008 19811 
4198 247.9 181.4 

Period 

1941 - Average ..... 

1948 - Jan.-Mar. ... 
- Apr.-June 
- Jul-Sept. •.. 
- Oct,-Dec. ... 

1949 - Jan. Mar. ... 
- Apr.-June ... 
- Jul.-$ept. .. 

A. 	 R NrA 	(OMPOITTON 

1941 to Average 	e.,.., 77.7 7.5 15 0 0 22.5 10000 33.4 66.6 100.0 

1948 	Jan.-Mar, ... 74.0 392 22.8 26,0 100.0 11.8 8892 100,0 
Apr.-June ... 75.7 3.3 21.0 24.5 10000 13.7 86.3 100.0 

- Jul.-Sept. .. 78,3 2.7 19.0 21,7 10000 10.2 89.8 100.0 
- Oct.-Dec. •., 77.7 3.0 19.3 220 100.0 11.2 8808 10000 

1949 - Jan.-Mar. •,. 74.8 310 22.2 25,2 100,0 11.0 8900 10000 
- Apr.'June ... 79.1 2,6 180 20.9 100.0 1015 89.5 100.0 
- Jul...Sept. .. 80.8 1.8 17,4 19.2 100.0 7.4 92.6 100.0 

DAYS CREDIT 
C. SALES - RECEIVABLES RATIO 

AOtai Fn lee 
 OUTSTANDING 

Instaryfient Charge 
( 1:ici. 	cash) sales to sales to Instal- 

Date to total instalment charge ment Charge 

receivables receivables rece ivabh s 

Three rionth sales to 
rccivab1ee ati 

1941 - Dec. 	31 	....... 5.25 1.14 1.18 79 76 

1948 - Mar. 31 .....,. 5.04 1.37 1.30 66 69 
- June 30 .,,,.., 6.65 1,60 1.61 56 
- Sept. 30 ...... 5085 1q52 1.24 59 73 
- Dec, 31 	....... 7,29 1199 1.58 45 57 

1949 - Mar. 31 ....... 4.95 1035 1,23 67 73 
June 30 ....... 7.27 1,83 1.49 49 60 

- Sept. 30 •..... 5097 1.51 1.12 60 80 
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Table 5.- Retail Consumer CredIt - Family Clothing Stores 

A. INDEXES 

Sales during Period 	
Accounts receivable
at and of period 

Period 	
natal-

lCredit

Total {Total metal- 
Cash ment 

	
Charge 

	I Sales 	ment 	I CharI Total 
1941 - Average 	....... 100.0 10000 10090 100.0 10000 10000 10000 10000 

1948 - Jan,-Mar, ..... 159.0 10399 173.3 138.2 152.2 76.3 159,8 102.9 
- Apr.-June ..... 21699 152,3 242.0 186.1 206.6 82.4 169.4 118.4 
- Jul.-Sept. .... 210.5 107.1 187.0 148,0 190.3 9808 156.6 124.0 
- Oct.-Dec. ..... 284.5 228.0 290.1 261.3 277.3 122.7 195.9 156.9 

1949 - Jan.-Mar. ..... 151.2 106.7 175. t",  141.8 148.3 93.6 16299 12396 
- Apr.-June ..... 225.9 161.5 265.3 214.5 222.2 102.5 188.4 139.6 
- Jul-Sept. ..... 191.9 100.5 200.4 15395 180.0 71.0 201.7 130.2 

Be 	RCENTAGE COMPOSITION  

1941 - Average 	........ 67.6 1508 16.6 32.4 100.0 56.4 4396 100.0 

1948 - Jan.41ar. ...... 70.2 11.3 1815 2908 10010 43.2 56,8 100.0 
- Apr.-iune ...... 70.0 1009 19.1 3090 10090 4098 59.2 100.0 
- Jul.-Sept. ..... 74.8 819 16.3 25.2 100.0 44.9 5591 1000C 
- Oct.-Dec. ...... 70.6 1119 17.5 29.4 100.0 4196 58,4 100.0 

1949 - Jan.-Mar, ....., 70.2 1009 1809 2968 10000 42.9 57,1 100,0 
- Apr.-June ...... 69.2 11.3 19.5 30.8 10000 41.8 5892 100.0 
- Jul.-Sept. ..... 73.7 8.1 18.2 26.3 100.0 29.8 70.2 100.0 

C. SALES - RECEIVABLES RATIO 

Total sales 	Instalment 	Charge 

Date 	(mcie cash) 	sales to 	sales to 
to total 	instalment 	charge 

receivables 	receivables 	receivables 

DAYS CREDIT 

OUTSTANDING 

Ins tal -  Charge 
ment 

Three month sales to 

receivables at: 

1941 - Dec. 31 ....... 2.28 0.64 0.87 141 103 

1948 - Mar. 31 	.,...,. 3.34 0188 1009 102 83 
- June 30 	....... 3.88 1.04 1.25 87 72 
- Sept. 30 ...... 3.50 0.69 1.03 130 87 
- Dec. 	31 	....... 4.25 1.21 1.27 74 71 

1949 - Mar. 31 	....... 2.86 0.73 0.95 123 95 
- June 	30 	....... 3.70 1.00 1.24 90 73 
- Sept. 30 	...... 3.38 0.92 0088 98 102 
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Table 6. -Retail Consumer Credit- Furriers 

A. INDEXES 
Accounts recefvable - 

Sales during Period 	at end of period 
Tota1 ITota]. Instal- 

Cash l me nt 	
Charge Total I Period 	

lnstal- Charge Credit Sales ment  

1941 - Average 	..... 10010 10000 10010 10010 10000 10000 100.0 10000 

1948 - .Jan.-Mar. 	one 193.2 13991 198.1 156.9 168.8 118.2 140.1 123.4 
- Apr.-June 	... 11100 59.8 211.8 112.3 111.9 87.4 210.0 121.0 
- July-Sept. .. 162.2 157.8 338.0 220.8 198.2 128.8 310.6 185.9 
- Cct.-Dec. ... 379.4 356.3 581.6 425.6 408.6 159.1 239.1 181.2 

1949 - Jan.-Mar. ... 170.2 13596 223.4 165.3 167.1 113.6 168.6 130.2 
- Apr.-June ... 82.9 96.5 203.3 131.2 113.1 122.4 205.9 145.7 
- Jul.-Sept. .. 123.6 183.4 270.1 214.0 17890 160.2 282.1 196.9 

R. 	 P(11JTA( 

1941 - Average ..... 38.6 3909 21.5 61.4 100.0 68.6 31.4 10060 

1948 - Jan.-Mar. •., 37.4 38.8 23.8 62.6 100.0 72.9 27.1 100.0 
- Apr.-June ... 32.8 23.4 43,8 67.2 100.0 52.4 47.6 10090 
- July-Sept. .. 31.6 31.8 36.6 6894 100.0 47.5 52.5 100.0 
- Oct,-Dec. ... 34,2 38,1 27.7 65.8 100.0 63.7 36.3 10090 

1949 - Jan.-Mar. ... 37.3 34.1 28.6 62.7 10090 61.0 39.0 10000 
- Apr.-June 	... 27.5 36.0 36.5 72.5 10090 60.6 39.4 100.0 
- Jul.-Sept. 	.. 27.7 40.1 32.2 72.3 100.0 56.9 43.1 100.0 

C. SALES - RECEIVABLES RATIO 
1 Total sales I  

Date 	
(mci. cash) 
to total 

I receivables 

Instalment 
sales to 

instalment 
rece ivab lee 

Charge 
sales to 
charge 

receivables 

DAYS CREDIT 
-_OUTSTANDING 

Instal 	Charge 
ment 

Three month sales to 
receivables ats 

1941 - Dec. 31 •.,. 1003 0.60 0.70 150 129 

1948 - Mar, 31 ..... 1133 0.71 1.17 127 77 
- .Iune 30 ...,. 0.86 0.39 0.79 231 114 
- Sept. 30 .... 1009 0.73 0.76 123 118 
- Dec. 31 	...,. 2.21 1,32 1.68 68 54 

1949 - Mar, 31 ..,.. 1.31 0.73 0.96 123 94 
- June 30 ..... 0.80 0,48 0.74 188 122 
- Sept. 30 .... 0199 0.74 130 122 



Tabl. 7. -Retail Consumer Credit - Household Appliance and Radio Stores 	11 

A. INDEXES 

Accounts receivable 

I__at end of period 
nsta

Sales during Period 	

rCh 	I Total ICharge 
'fotal 	Total 

ment 	Credit'_3aiesjent 	i 

10010 100.0 100.0 1 	100.0 100.0 100.0 100.0 

119.4 268.8 157.8 19197 50.4 109.7 60.2 

144.2 344.3 195.2 225.5 55.5 171.9 7199 

130.9 264.8 166.8 194.6 5509 128.9 6896 

163.0 311.0 204.0 254.9 6395 133.9 76.2 

137.8 247.0 168.9 195.9 69.9 117.9 79.0 

153.7 249.2 181.6 205.0 71.5 115.8 80.1 

158.1 229,2 179.8 198,2 74.4 123.9 83.8 

Period 
	

Cash 

1941-- Average .......!l0O.0 

1948 - Jan.-Mar. ...,. 261.4 

- Apr.-June ..... 284.8 
- Jul.-Sept. .... 251.9 

- Oct.-Deo. ..... 361.1 

1949 - Jan.-Mar. ..... 25194 

- Apr.-June ..... 253.6 

- Jul.-Sept. .... 236.1 

B. PERCENTAGE CC'POSITI0N 

- Average 	....... 32.7 49.3 18.0 67.3 100.0 82.6 17.4 100.0 

1948 - Jan,-Mar, ..... 44.6 31.2 24.2 55.4 10000 70.0 3010 10000 

- Apr.-June 	..... 42.6 31.6 25.8 5794 10000 66.3 33.7 100.0 

- Jul-Sept. 	..... 4.3 35.1 24.6 57.7 100.0 67.3 32.7 100.0 

- Oct.-Dec. 	.,,,, 4599 31,2 22.9 54.1 10000 68.2 3108 10000 

1949 - Jan.-Mar. ..,.. 42.0 33.8 24.2 58,0 10090 71.6 2894 100.0 

- Apr.-June 	..... 40.3 35.8 23.9 59.7 10090 7199 2801 10000 

- 	uJul.-Sept. 	.... 38.9 37.3 23.8 61.1 100.0 72.0 28,0 100.0 

INST ALMENT 
DAYS CREDIT 	CREDIT SOLD 

C. SALES - RECEIVABlESRATIO 	OUTSTANDING 	TO BANKSETC. 
Tptil - Percent of 

Date 
(sales metal- 

Charge 
metal- 

Charge mci. ment ment Sales 
cash) 

Three month sales to 

receivables at: 

1941 - Dec. 	31 	,....., 0.71 0.74 214 122 (not available) 

1948 - Mar. 	31 	....... 2947 1110 1099 82 45 16.5 

- June 30 ,...... 2.47 1.18 1090 76 47 1790 

- Sept. 	30 	...... 2.01 0099 1.51 91 60 15.0 

Dec. 	31 	.....,. 2.35 1008 1.69 83 53 1905 

1949 - Mar. 31 	....... 1.82 0.56 1.55 105 58 2106 

- June 	30 	.,...,. 1.54 0.92 1.56 98 58 20.0 

- Sept. 	30 	...... 1.69 0.87 1.43 103 63 1591 
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Table 8 	- Retail Consumer Credit - Furniture Stores 

A. INDEXES  _________________ 
- Accounte receivable 

Sales during Period at end of_period 

Period Cash 
Insta1 Charge 

Total Total Instal- Charge Total 
nnt Credit Sales mont 

1941 	Average 	....... 100.0 100.0 100.0 10000 100.0 100.0 100.0 100.0 

1948 - Jan.4ar. ..... 250.5 102.9 166.7 116.4 144.7 64.2 72.6 65.2 

- Atr.-June 	•.... 286.7 132.0 195.0 144.5 174.6 70.8 84.9 72,5 

27798 11510 200.1 130.2 16098 7898 102,5 81.7 

- Oct.Dec. 	.,... 340.4 152.0 253.1 170.2 205.9 86.4 110.5 89.4 

1949 	Jan,cMar. ...,. 235.0 113.1 186.9 126.7 149.7 85.8 102.7 8799 

Apr.June ..... 280,2 13800 235.2 155.6 181.8 91.2 11190 93.7 

Jul.=Sept. .... 274,01 128.8 231.7 14597 171.7 94.0 121.0 97.0 

-. 	 ,f.rtTfTTt%LT 
VS 	I EJLt'JAJI• S _____________ 

1941 	Average 	,...... 2008 65.1 14.1 7992 100.0 87.9 12.1 10090 

1948 	Jan.Mar, .,... 36.6 44.3 1901 6394 100.0 86.3 13.7 10090 

Apr.June ..... 34.7 4798 17.5 65.3 1000 8693 13.7 100.0 

- July-Sept. .... 35.9 46.5 17.6 64.1 100.0 84.8 15.2 100.0 

- Oct.-Dec. 	..... 34.7 47.8 17.5 65.3 100.0 84.5 15.5 100.0 

1949 - Jan,-'Mar. I.... 33.4 48.5 18.1 66.6 100.0 85.1 14.9 100.0 

Apr.-June ..... 32.4 49,1 18.5 67.6 100.0 85.0 15.0 10000 

Jul.-Sept. 	.... 32.4 50.0 17.6 67.6 100.0 8596 14.4 10090 

INSTALMENT 

C. SALES - RECEIVABLES RATIO  
DAYS CREDIT 

 OUTSTANDING 
uuii 

TO BANKS ETC. 
Total Percent of 

Date 
(sales Inta1 Charge Insta1' Charge Instalment 
mcie ment mont Sales 

Three month sales to 
receivables at 

1941 	Dec. 31 ........... 0158 0.43 0,67 209 134 (not available 

1948 - Mar. 31 	,......,.,. 1119 0.61 1.66 148 54 301 

June 30 ..,........ 1.26 0,70 1065 129 55 2,9 
399 Sept. 30 	.......... 1.14 0.63 1.31 143 69 

59 3.0 Dec. 	31 	........... 1.35 0.77 1.52 117 
161 75 4.5 

1949 	Marc Z01 	•.......... 0098 
1.14 

0,56 
0,66 

1.20 
1041 136 64 494 

- June 30 ...,....... 
- Sept. 30 	.......... 1100 058 1.23 155 73 4.3 
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Table 9. - Retail Consumer Credit - Hardware Stores 

A. INDEXES 

Period 

Sales during Period Accounts receivable 
at and of period _____ 

Cash 
________ 
1n8ta1  

______ 
Charge  

_______ 
Total 

_______ 
Thtal Instal- Charge Total 

ment Credit Sales inent 

1941 - Average 	...... 100.0 100.0 100.0 100.0 10000 10000 - 10000 10000 

1948 - Jan,-Mar. 	,.., 160.3 42.3 161.4 135.4 150.3 12.6 132.3 103.2 
- Apr.-June 	.... 256.1 65.4 262.0 219.0 241.5 22.5 159.6 126.6 
- Jul.-Sept. 	... 241.3 91.4 236.9 217.3 232.9 63.3 155.2 143.3 
- Oct.-Dec. 	.... 289.0 152.1 22892 21590 261.9 70.8 1374 124.8 

1949 - Jan.-Mar. 	.... 160.2 114,5 156.0 148.7 156.0 78.9 120.5 111.8 
- Apr.-June..... 27690 122.9 249.6 23.4 261.3 73.9 163.6 151.9 
- Jul.-Sept. 	... 247.3 123.7 239.4 224.1 239.1 75.3 170.9 157.7 

Be PERCENTAGE C0"POSITION 

1941 - Average 	....... 64.9 4.7 30.4 3501 100.0 12.9 87.1 100.0 

1945 - Jan,-Mar. 	''S. 63,9 2.5 33.6 36.1 100.0 3.0 97.0 100.0 
- Apr.-June 	..... 64.4 2.3 33.3 35.6 100.0 4.3 95.7 10090 
- Jul.-Sept. 	•... 67.2 119 30.9 3.8 100.0 5.7 94.3 100.0 
- Oct.-Dec. 	..... 69.9 3.7 26.4 30.1 100.0 1019 8901 100.0 

1949 - Jan,-Mar, ..,., 64.9 4.8 30.3 35.1 1000 14.7 8513 10000 
- Apr.-June 	..... 69.3 2.0 28.7 30.7 100.0 6.4 93.6 100.0 
- Jul.-Sept. 	... 66.9 2.4 30.7 33.1 100.0 6.6 93.4 100.0 

DAYS CREDIT 
r. qALRS -  RFCFTVABLES PATIO 

	
OUTSTANDING 

Date 

Total sales 
(mci. cash) 
to total 

rece ivablee 

Instalment 
sales to 
instalment 

receivables 

Charge 
sales to 
charge 

receivables 

metal- 
mont 

charge 

Three month sales to 
- receivables at 

1941 	- Dec. 31 	........ 2.48 0.91 0.87 99 103 

1948 	- Mar. 	31 	........ 2,96 2.45 1.03 37 87 
- June 	30 	........ 3.87 2.11 1.35 43 67 
- Sept. 	30 	....... 4.03 1.31 1.32 69 68 
- Dec. 	31 	........ 4.69 1159 1.39 57 65 

1949 - Mar. 31 	........ 3.09 1.00 1110 90 82 
- Juno 	30 	........ 4.37 1942 1.34 63 67 
- Sept. 	30 	....... 3.85 1.41 1.26 64 71 
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Table 10. - Retail Consumer Credit - Jewellery Stores 

A. INDEXES  
ccounts receivable 

 
A 

Sales during Period at 	Lper 1od Perfcd ______ 
Cash 

_______ 
:nsta1 

_______ 
Charge 

_______ Total ______ Total Instal- Charge Total 
inent Credit Salee merit 

1941 - Average •.... 100,0 100.0 10010 10010 10000 100.0 1uO.0 100.0 

148 	Jan.-Mar, ... 133.8 112.4 119.8 116.1 125.6 124.8 91.6 114.4 
Apr.='June 	... 14.3 143.7 146.2 145,0 155.3 128.5 109.5 122,3 
Jul.-ept. 	•. 183.5 223.2 117.1 166,6 176,0 179,0 97.1 149.9 
0ct.Dec, 	•.. 307.6 283.7 275.7 279,6 295.1 23699 242.3 238.8 

1949 - Jan,-Mar. ... 132.4 154.0 11748 134.8 133.5 174.4 118,7 154.8 
Apr.June ... 198.8 196.8 179.6 188.0 193.9 168.2 128.4 155.0 
Jul.-Sept. 	.. 203.2 285.3 143.6 211.2 206,9 221.8 11797 187.2 

TrAr' Pu- rT'r'TcaT 

1941 - Average ..... 55 0 7 20.7 23.6 44.3 100.0 6494 35.6 100.0 

1948 	Jan.-Mar. •,. 56,9 20.7 22.4 43.1 100.0 74.7 25.3 100.0 
- Apr.-1une 	... 56.6 21.1 22.3 43.4 100.0 70,7 29,3 100.0 

Jul.-Sept. .. 58,1 26.2 15.7 41.9 100.0 77.0 23.0 100.0 
- 0ct.Deo. ... 57.7 20.6 21.7 42,3 100.0 65 1 1 34,9 100.0 

1949 	Jan.-Mar. ... 54.7 24,3 21.0 45,3 100.0 73,0 2790 100.0 
- Apr.June ,,, 56,0 22,6 21.4 44.0 100.0 72.6 27.4 100.0 
Jul.-Sept. .. 53.0 30,3 16.7 47,0 100.0 79,2 20.8 100.0 

DAYS CREDIT 

C. SALES - RECEIVABLES RATIO   OTJTSTANDING 

Total sale 8 Instalment Charge 
(mci *  cash) sales to sales to Instal- Charg e Date to total instalment charge ment 
receivables receivables receivables 

Three month sales to 
receivables at 

1941 - Dec. 31 •....... 

1948 - Mar. 31 ........ 
- June 30 00000000 

- Sept • 30 00 

- Dec. 31 ooe00000 

1949 	Mar. 31 ........ 
- June 30 ........ 
- Sept. 30 ....... 

1185 0.66 1009 136 83 

1.91 0160 1051 150 60 
2.26 0.75 1053 120 59 
2,25 0083 1.35 108 67 
2.30 0080 1031 113 69 
1.61 0059 1 9 14 153 79 
2.29 0.79 1.61 114 56 
2901 0185 1,41 106 64 



15 

Table 11.- RetaIl Consumer Credit - Motor Vehicle Dealers 

A. INDEXES  
Accounts receivable 

Sales during Period at end of period 
Period 

Cash Instal'  Charge  Total a1 Instal- Charge Total 
ment 1redit Sales ment 

1941 - Average 	..... 100.0 100 1 0 10000 10000 100 4 0 1CO10 100.0 10090 

1948 - Jan.-Mar. ... 157.0 70.4 297.5 161.9 159.8 57.9 17692 156.5 
- Apr.-.iune 	... 216.1, 92.1 30390 175.0 192.1 79.1 209.0 187.9 
- Jul.-Sept. .. 197.9 ,  68.0 266.1 139.3 163.7 40.0 24595 190.8 
- Oct.-Dec. 	... 203,5 81.8 321.3 170,0 184.4 37.8 235.5 18594 

1949 - Jan.-Mar, •.. 145.8 74.4 246.6 135.6 139.9 38.0 233.1 182.4 
- Apr.-June 	... 278.7 119.3 355.2 205.8 237.3 70.0 268.8 219.0 
- Jul.-Sept. 	.. 229.7 100.9 290.6 167.8 194.1 58.5 250.8 200.5 

R. PRRCRNTAGE COMPOSITION 

1941 - Average 	...... 42,1 37.0 20.9 57.9 10090 26.8 73.2 100,0 

1948 - Jan.-Mar. .... 40.4 1515 44.1 59.6 100.0 6.2 93.8 10000 
- Apr.-June .... 46.8 17.0 36.2 53.2 100.0 6.8 93.2 100.0 
- Jul.'Sept. ... 5008 15.4 33.8 49.2 100.0 596 94.4 100.0 
- Oct.-Dec. ,... 47,4 16 10 7f.6 52,6 100.0 5.2 94.8 10090 

1949 - Jan.-Mare ..,. 43.9 1948 36,3 5611 10000 5.4 94.6 100.0 
- Apr.-June 	.... 50.7 18.1 31.2 49.3 10090 8.0 920 100.0 
- Jul.-Sept. ... 5093 19.3 3094 49.7 100.0 7.6 9294 100.0 

Co INSTALMENT CREDIT SOLD TO BANKS ETC. 

- Data Percent of 
-- Instalment Sales 

1941 	Dec. 31 .....,...., (not available) 

1948 - Mar, 31 ..,........ 67.4 

- June 30 ........... 65,2 
- Sept. 30 .......... 5592 
- Dec. 31 .......... 59.6 

1949 - liar, 31 ...,....... 56,4 

- June 30 ........... 5908 
- Sept.30 .......... 57.4 
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Table 12. - Retail Consumer Credit - Food Stores 

INDEXES  
Ac counts 

Sales during Period - rceivab1e at 
Period .sad of period Cash Charge Total 

(ohre) 

1941 - 1/4 year average 100.0 100 1 0 100 10 10090 
1948 - Jan.-Mar. 	...... 183.5 111.9 153.8 99,7 

Apr.-June 	...... 209.0 126.8 174.9 10301 
- Jul.-Sept. 	..... 218.9 13100 182.4 10108 
- Oct.-Dec. 	....., 235.8 148.5 199.6 116.4 

1949 - Jan.-Mar. •..... 206.7 124,2 172.1 107.7 
Apr.-June 	...... 21698 145,2 187.4 117.2 

- Jul.-Sept. 	..... 221.9 142,8 189.1 105 0 9 

PEPCENTAGE COMPOSITION 

1941 	Arage 	......... 5805 41.5 100.0 
1948 - Jan,-Mar. 	....... 69.8 30.2 100.0 

- Apr.-June 	....... 69.9 30,1 100.0 
- Jul.-Sept. 	...... 70.2 29.8 10000 
- Oct.-Dec. 	....... 69,1 30.9 10000 

1949 - Jan.-Mar. 	,,.,... 69.8 30,2 100.0 
- Apr.-June 	....... 68,3 31.7 10010 
- Jul.-Sept. 	...... 68.7 31.3 10010 

C • SALES 	RECEIVABLES RATIO  
DAYS CREDIT 

. .P1JTSTANDING 
Total sales Charge sales 

Date to total to charge Crargo 
receivb1j  

Three month sales to 
receivables at: 

1941 - Dec. 31 	's.o.s..... 5000 2108 43 

1948 - Mar. 31 	. ...... ,... 7,71 2.33 39 
- June 	30 	•.......... 8.48 2.55 35 
- Sept. 30 	.......... 8.96 2.67 34 
- Dec. 	31 	........... 8.57 2065 34 

1949 - Mar, 31 	.... ..... ., 8109 2..45 37 
- June 30 	........... 8.07 2056 35 
- Sept. 30 	.......... 9.00 2.82 32 
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Table 13. - Retail Consumer Credit - Country General Stores 

A. INDEXES 	______________ 
I  Accounts 

Sales dur i n 	r iod r.o. iveble at 
Period and of period 

Cash - Charge 

10000 

Total 

10000 

(charge) 

1941 - 1/4 year average 100.0 10000 

1948 - Jan.-Mar. ...... 162.6 142.5 155.9 82.8 

- Apr.-June 	...... 209.7 178.4 199.2 92.5 

- Jul.-Sept. 	..... 235.2 188.1 219.4 97.1 

Oct.-Dec. 	...... 240.2 19498 22590 9808 

1949 - Jan.-Mar. 	...... 161.0 157.6 159.9 9200 

Apr.-June 	...... 21610 193.5 208.5 101.4 

- Jul.-Sept. 	..... 224.6 204.5 217.6 105.5 

fl rVPnrWTAar rnVPnRTTTnW 

1941 	Average 	........ 66.5 33.5 100.0 

1948 - Jan.-Mar. •..e.. 69,4 30.6 10000 
Apr.-.June 	...... 70.0 30.0 10000 

Jul.-Sept. 	•i,o• 71.5 28,7 10000 
- Oct.-Dec. 	...... 7190 2910 10000 

1949 - Jan.4Iar. ....., 67.6 32.4 10000 
- Apr.-June ...... q9.2 3098 10000 
- Jul.-Sept. 	..... 67.3 32.7 100.0 

DAYS CREDIT 
OUTSTANDING 

Total sales 
to total 

rece ivables 

Charge sales 
to charge 

receivables 	- 
Charge 

2.32 0.78 115 

4.37 1934 67 

5000 1.50 60 
5.24 1.50 60 
5.28 1.53 59 
3.96 1.28 70 
4.44 1.37 66 
4.41 1.44 62 

C. SALES - RECEIVABLES RATIO 

Date 

Thtee month sales to 
receivables ati 

1941 - Dec. 31 .......... 
1948 	Mar. 31 .......... 

- June 30 .......... 
- Sept. 30 
- Dec. 31 .......... 

1949 - Mar. 31 .......... 
-June30 .......... 
- Sept. 30 •••u•...• 



Table 14. - Retail Connumer Credit Fuel t)elors 

A.INDEXES  - 	 __________ - 	- Accounta 
Sales during Period 	receivable at 

Period 	 end of period 
Cash f Charge F Total - 	(ch..e) 

1941 - 1/4 year average 10000 10000 10000 100.0 
125.9 

1948 - Jan.-ar. 	•..... 221.6 19001 198.3 
10006 

- Apr.-June 	...... 124.5 127.9 127.0 
12001 

- Jul.-Sept. 	..... 16395 154.8 157.0 
181.2 136.8 

- Oct.-Dec. 	...... 20.9 
22696 

172.6 
184.3 195.3 12692 

1949 - Jan.-Mar. 	...... 
96.9 112.6 108.6 103.8 

- Apr.-1June 	...... 
- Jul.-Sept. 	..... 157.6 157.6 15796 131.3 

PERCENTAGE COMPOSITION  

1941 - Average 	........ 2598 7492 10000 

1948 - Jan.-Mar. 	...... 2808 71.2 10000 

- Apr.-June 	...... 25.3 74.7 10000 

- Jul.-Sept. ..... 26.8 73.2 10000 

- Oct.-Dec. 	...... 29.3 70.7 10000 

1949 - 	Yan.-Mar. 	...... 30.2 69.8 10000 

- Apr.-June 	...... 22.7 77.3 100.0 

- Jul.-Sept. 	..... 25.3 74.7 100.0 

DAYS CREDIT 

SALES - RECEI1TAI3LES RATIO 	Ou'rSTANDING 

1Tot1 	i Charge sales 
Date to eot4l to charge Charge 

I receivables 	- receivables 	- 

Three month sales to 
receivales at 

1.74 1.29 70 
1941 - Dec. 31 	......... 

1.95 46 
1948 	- Mar. 	31 	......... 2.74 

1.64 55 
- Jur 	30 	......... 2.10 

2.27 1.66 54 
- Sept. 30 	........ 

2.30 1.63 55 
- Dec. 31 	......... 

2.72 1190 .47 
1949 - Mar. 31 	......... 

1.41 64 
-June 	30 	.......... 1983 

1.57 57 
- Sept. 30 	........ 2.11 
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Table 15. - Retail Consumer Credit - Feed Stores 

A. INDEXES 

Sales during Period 
Accounts 

 receivable at Period 
end of period 

Cash Charge_- - 	 Total (charge) 

1941 - 1/4 year average 100.0 100.0 10000 10000 
1948 - Jan-Mar. ...... 214.3 234.7 223.9 155.8 

- Apr.-June 	...... 294.4 262.4 279.3 171.0 
- Jul.-Sept. 	..... 255.9 251.9 25490 158.1 
Oct,-Deo. 	...... 230.1 231.3 230.7 143.1 

1949 - Jan.-Mar. 	....,. 193.9 223.8 2080 140.4 
- &pr.-June 	...... 295.1 287.3 291.4 170.0 
Jul.-Sept. 	..... 238.2 227.3 232.8 17198 

B • PERCENTAGE C0POTTT0 

1941 - Average ........ 52.7 47,3 10000 
1948 - Jan.-Mar. ....,, 5005 49.5 10010 

- Apr.-June 	...... 55.6 44.4 10000 
- Jul.-Sept. 	..... 53.1 46.9 100 00 
- Oct,-Deo. ...... 52.6 47.4 10000 

1949 - Jan.-Mar, 	.,..., 49 9 5 50.5 100 10 
- Apr.-June ...... 53.3 46.7 10000 
- Jul.-Sept. 	..... 5109 48.1 100.0 

C. SALES - RECEIVABLES RATIO  
DAY5 CREDIT 

 OUTSTANDING 
Th tal sales Charge sales 

Date to total to cherg. Charge 
receivables receivables 

Three month sales to 
receiva1es att 

1941 - Dec. 31 	......... 2011 1000 90 
1948 - Mar. 31 	......... 3.04 1050 60 

- June 30 	......... 3.45 1953 59 
- Sept. 30 	........ 3.39 1 159 57 
- Dec. 	31 	......... 3.41 1.61 56 

1949 - Mar. 31 	.......,, 3.09 1.56 58 
- June 30 ......... 3.66 1.71 53 
- Sept. 30 	........ 2.70 1930 69 
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Table 16. - Retail Consumer Credit - Garages 

A. INDEXES  
Accounts 

 
- 

Sales during Period receivable at 
Period end of period 

Cash Charge Total 
(charge) 

1941 	1/4 year average 100.0 100.0 10010 10000 
1948 	Jan.-Mar. 	,...,, 130.7 197.8 155.2 15399 

Apr.-June 	...... 192.5 236.2 208.5 168.1 
Jul.-Sept. 	..... 207.7 255.5 225.2 177.5 
Oct.-Dec. 	...... 185.6 274.7 218.2 172.9 

1949 - Jan.-Mar. 	•. .... 124,5 237,5 164.9 166,2 
- Apr.-June 	...... 203.7 287.3 235.3 214.4 
- Jul.-Sept. 	..... 210.2 277.0 235.0 185.4 

Be PERCENTAGE COMPOSITION 

1941 	Average ........ 
1948 	Jan.-Mar. ...... 

Apr .-June 
- Jul.-Sept. ...o. 
- Oct,=Deo. 000eae 

1949 	Jan.-Mar. ...... 
Apr.-June 000000 

Jul.-Sept. ..... 

63.4 36.6 10000 
53.4 46.6 100.0 
58.6 414 10000 
5815 41.6 10000 
5460 46.0 100.0 
48.4 51.6 10000 
53.8 46,2 10010 
56.2 43.8 100 10 

Co SALES - RECEIVABLES RATIO __________  
DAYS CREDIT 
OUTSTANDING 

- Total s&les Charge sales 
DATE to total to charge Charge 

receivables receivables 
Three month sales to 

receivables at: 
1941 - Dec. 31 	.,...... 3,50 1028 70 
1948 - Mar, 31 	......,. 3053 1.64 55 

- June 	30 	........ 4.34 1080 50 
- Sept. 	30 	....... 4.44 1.84 49 
- Dec. 	31 	........ 4.41 2.03 44 

1949 - Mar. 	31 	........ 3.43 1.77 51 
- June 30 	........ 3,94 1682 49 
- Sept. 	30 	....... 4.45 1.95 46 



Table 17. -Retail Contrr Credit- Filling Stations 

21 

INDEXES 

Sales during Period 
Period 

Cash 	Charge 	Total 

- 1941 - 174 year average 100.0 - 	- 	- 	- 100.0 10000 
1948 - Jan.-Mar. ...... 132.3 121.9 13006 

- Apr.-June ...... 167.0 15009 164.4 
- Jul.-Zept. ..... 189.2 158.7 184.3 
- Oct.-Deo. 	.,..,. 177.7 161.6 175.1 

1949 - Jan.-Mar. ...... 123.1 131.3 124.4 
- Apr.-June 	...... 165.0 175.0 166.6 
- Jul.-Sept. 182.3 169.6 18093 

PERCENTAGE COMPOSITION  

1941 - Average ........ 84.0 16.0 100.0 
1948 - Jan.-Mar. 	...... 85.1 14.9 100.0 

- Apr.-June ...... 8503 14.7 100.0 
- Jul.-Sept. 	..... 86.2 13.8 100.0 
- Oct.-Dec. 	...... 85.2 14.8 100.0 

1949 - Jan.-Mar. ...... 83.2 1.8 10010 
- Apr.-June 	•..... 83.0 17.0 10000 
Jul.-Sept. 	..... 85.5 14.5 10000 

receivable at 
end of period 

(ohare) - 
100.0 
157.2 
189.9 
185.4 
183.6 
166.3 
210.4 
200.1 

C. SALES - RECEIVABLES RATIO __________  
DAYS CREDIT 
OUTSTANDI1G 

-- ta1 sales Charge sales 
Date to total to ohare Charge 

receivables receivables 
Three month sales to 

receivables at 
1941 - Dec. 31 ......... 15.45 2.47 36 
1948 - Mar. 31 ......... 12.84 1.92 47 

- June 30 ......... 13.37 1.97 46 
- Sept. 30 ........ 15.35 2.12 42 
- Dec. 31 ......... 14.74 2018 41 

1949 - Mar. 31 • ....... . 11.57 1095 46 
- June 30 ......... 12.18 2.07 43 
- Sept, 30 s000eseo 15.02 2.18 41 
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METHODS. 

This report contains indexes of sales and receivables and 
percentage composition of sales and receivables. The indexes of 
cash, instalment and charge sales are based on 1941 (average quarter 
year 1941=100) and the indexes of instalment and charge receivables 
are based on December 31 1941 as 100. 

The base figure (1941) was obtained from the Census records 
and with only a full year's figure available the quarter year base 
for current periods was obtained by dividing the 1941 figure by 4. 
ecause of this average base, indexes shown reflect seasonal varia-

tions for which no adjustment has been made. 

The ratio of sales to receivables was obtained by dividing 
the dollar volume of the respective accounts receivable of the res- 
ponding firms at the end of the period into the dollar volume of 
their respective sales during the period. The number of days credit 
outstanding is the result of dividing these ratios into 90 (days). 

The combined trades totals were obtained by weighting the 
indexes and composition percentages of the different items by the 
weight of the respective type of sale or receivable for each kind of 
business as shown In the 1941 Census results. For instance, the 
8alea of men's clothing stores in the 1941 Census formed 2.6 of the 
sales of the sixteen trades. This weight was applied to the men's 
clothing total sales indexes for all subsequent periods under review. 
The other kinds of business weights, in relation to the total for the 
sixteen trades, were applied to their respective total sales indexes. 
The sum of the results for each period was then divided by 100 to 
obtain the weighted index. Cash, instalment, and charge sales for 
each trade jikewise had their own weights, taken from the 1941 
Censuss which were applied to the respective indexes. 


