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RETAIL CONSUMER CREDIT
FIRST QUARTER, 1953

harge a n a eg, although at first quarter record high
levels of $1,674.0 millions, $540.1 million and $288.8 million respectively,
experienced seasonal declines. To diminish the seasonal effect, comparison
with the sales components for the identical quarter of last year, indicates
respective 1increases of 48 pe cey 6.2 po co and 38.1 p. ce The smallest
percentage increase occurred in cash saless This condition ean be largely
attributed to the revocation of credit controls on May 6, 1952. However, in
addition to the credit control relaxation, there appears to be & shift from
cash to credit sales. Cash sales, when expressed as &a proportion of total
sales, dropped to 66.9 pe c., the lowest proportion on record.

Sales = First Quarter -
% Change
Type of Sale 1952 1953 | 1953/1952
(millions of dollars)

Cash soeevvecsacs 1,59609 1,671..00 + 408
Instalment cecsee 20901 3808 + 3801
Chargo esceevenne 50806 54001 + 602
TOTAL eeccecess 2,31406 2,502.9 + 8.1

Cash saleg advanced 4.8 p. c. over the first quarter of last year. This
trend was common to all but four of the 13 trades specified in this bulletin.
The largest absolute gain, $34.1 million, occurred in the motor vehicle trade.
Radio and appliance stores averaged the highest percentage increase of
2047 pe ceo Both the absolute and percentage declines of men's clothing, inde=
pendent grocery and combdnation, and country general stores were comparative-
ly smalle Coal and wood dealers, however, showed a decrease of $4.1 million
representing & decline of 13.4 pe ce

Charge gales, ocompared to last year's first quarter, advanced 6.2 p. c.
Small declines ecourred in five of the 13 kinds of business specified. Motor
vehicle dealers accounted for slightly less than half of the net increase of
$31.5 million in total charge sales. Although the absolute gain was compare-
tively small, the largest percentage increase amounting to 27.8 p. 6. was
obtained by home appliance and radio dealers.
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« ... Ingtalment sales advanced 38.1 p. c. over the first quarter of last year. In-
creases occurred in all trades exténding this form of credit with the exception of
hardware stores which showed .a decline of 4.5 p. ¢+« Lepartment stores and motor
vehicle dealers accounted for almost two thirds of the net increase of $79.7 million

in total instalment sales fréom last year's first quarter.

Custgmer's accounts receivable on the books of retailers as at March 31, 1953,

were substantially greater than recelvables at the corresponding date of previous years.
This record high for the first quarter receivables was applicable to both charge and
instalment accounts. Due to the increaseng proportion of supplemental kinde of charge
eredit (revolving budget, budgetted charge etc.) charge receivables have been gradually
approching the level of charge sales. That is, because these supplemental forms of
charge credit contain some of the properties of instalment credit, the total charge
receivable trend has taken on some of the characteristics of the instalment receivable
trend. This condition is most apparent in the department atores where charge receiv—
ables have exceeded quarterly charge sales for the first time.

FIRST QUARTER = SALES AND TOTAL ACCOUNTS RECEIVABLE - 1952 and 1953

Treade Cash Sales Instalment Sales
i
1952 1953 | % Change 1952 | 1953 | % Change

TOt&l’ All Tredes ccecee 159609 167400 + 408 209,1 288 .8 + 3801
Departﬂﬁnt ecsscnseoneee 129.9 13108 + 105 1408 3.6 * 93.2
Motor Vehlicle sscececss 195.4 2295 + 175 12206 16009 + 31.2
Men's Clothing seececee 31.2 30.4 - 2.6 1.5 2.1 + 40.0
Family Clothing esvevee 2509 2744, + 508 205 303 + 32.0
Women's Clothing seeeee 3562 3602 + 208 045 006 + 20,0
Hardware .sesecececscses 21.2 2305 + 10.8 22 21 - 4.5
Furniture seccscsccoces 16.6 16.7 + 0.6 145 214 + 47.6
Appliance and Radio «.. 13.5 16.3 + 20,7 16.0 20.3 + 26,9
J'ewellery sevsecsesesen 9.2 906 + 403 el 3.4 + 4.7
Grocery & Combination

(Independent) eseocen 200.2 ] 197.8 - 1.2 o .- -
Country General cececes 79.6 7547 - 409 3 - o1
Coal and Wood cecsescce 30.5 26.4 = 1304 - = -
Gareges and Filling

Stations eecesccccses 8304 8907 + 706 = - -




Pergentage composition: The seasoral decline of total eales for the first
quarter changed the percentage camposition only slightly. The shift from cash to
credit when expressed as proportions of total sales, continued with a slight decline
in the cash proportion which was absorbed in the charge proportion. Instalment sales
expressed ag a ratio to total sales remained the same. Although total charge and
instalment receivables maintained almost the same relationship, department stores con-
tinued to show an increase in the proportion of instalment receivables. Of the
remaining eight trades extending both charge and instalment credit, men's clothing,
hardware, furniture and jewellery stores also showed increases in the proportion of
inetalment to total receivables. This situation indicates that the dollar value of
instalment receivables decreased seasomally at & lower rate than did charge receivables.

Instalment sales, as far as possible, include only those
sales mede under conditional sales agreement with a
recovery clausee.

Charge sales include specialized types as revolving charge
and budgetted charge accountse.

Figures for Newfoundland firms are not included in the
results of these quarterly surveys.

WITH PERCENTAGE CHANGE, BY TRADES. (Sales in millions of dollars)
Charge Sales Total Receivables Trade
o=t : T
1952 1953 % Change | 1952 1953 |% Change
508.6 540.1 + 6.2 | 449.0 639.6 + LR Total, A1l Trades
40.9 421 + 29 5845 119.6 +104.¢4 Department
1(»09 125 05 + ].4.2 6405 8905 + 38 08 Motor Vehicle
72 ol - l.4 9.8 11.8 | + 20.4 Men's Clothing
5e5 6.4 + 1644 10.2 12.9 + 2645 Family Clothing
77 9.0 + 16,9 7.8 12.7 + 62,8 Women's Clothing
12.0 2.8 |+ 6.7 17.0 18.1 + 6.5 Hardware
70 600 [ - 11503 2308 5405 "'129 0 Furniture
7ok 10.2 | + 37.8 28.7 L3¢ | + 5l.2 Appliance and Radio
300 3 0 000 406 9.7 +110 09 J’ewollery
| Grocery & Combination
66.1 65.5 - 0.9 27.3 26.9 - 1.5 (Independent)
32.0 31.0 - 3.1 29 3 30.0 + 2 04 Co'tmtry General
3401 32 09 - 3 05 25 3 23 09 - 5 05 Coal and Wood
Garages and Filling
28.5 31.1 + 9.1 26.7 29.0 + 8,6 Stations




RETAIL CONSUMER CREDIT

CASH, CHARGE AND INSTALMENT SALES BY QUARTERS
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RETAIL CONSUMER CREDIT

DEPARTMENT STORE CREDIT SALES AND RECEIVABLES BY QUARTERS

1950-1953
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Table 1. - Total, All Trades

Sales and Accounts Receivable

Period

Sales

Account receivable
(at end of period)

Cash lnsta]m—ent l Charge l Total Instalment l Charge l Total
Dollar Estimates (in millions)
1952-Jan0"1‘hr- o0 1’59609 209-1 50906 ,3114.06 96‘5 35205 449.0
Apr-'June RN ] 2’031.5 36g03 58100 ’980.8 13603 397'1 533""0
July=Septe s | 1,976.1| 334.2 | 577.1 [2,837.4 | 179.0 | 411.2 | 590.2
Octe=DECe eos 2,122,9 357.6 634.5 »121.0 239.3 449.2 688,5
1953=Jan.-Mar. (1) | 1,674.0| 288.8 | 540.1 502.9 | 221.7 | 417.9 | 639.6
Percentage CompositiiTL
1941~} yr. average 71.6 8.9 19.5 100.0 34.4 | 65.6 | 100.0
1952-Jano-mro ee 69.0 900 22.0 100-0 21-5 ’7805 100-0
Apr.-June eee 68.1 12-4 1905 100-0 2506 74.4 100-0
J“ly-septo X 6804 11.6 20.0 100.0 3003 69.7 100-0
Oct.~Dece <o 6802 11-5 2003 100.0 3408 65.2 100.0
1953-Jan.-Mar. (1) 66.9| 11.5 21.6 100.0 4.5 65.5 100.9
Table 2. - Department Stores
Sales and Accounts Receivable
Dollar Estimates (in millions)
1941~} yr. average 71.6 11«1 11.7 Odieds 17.9 3321 29.0
1952=-Jan.-Mar. o« 129.9 Mg 40.9 185.6 21.5 37.0 58.5
Apr.-June cas 150-6 33.2 52.0 23508 3517 4000 75.7
J‘uly-Sept. oo 132.3 3806 4209 21308 5200 150.8 9208
Oct.-Dece «se 217.9 57.0 67.6 3/2.5 78.0 59.0 137.0
1953-Jan.-MBr. (1) 13108 28 06 1‘201 202.5 7304 4602 119 06
Percentage Composition
19/1-% yr. average 75.8 | 11.8 R, 100.0 61.7 | 38.3 | 100.0
1952-Jan.-}hr. eoe 70.0 8.0 22 .0 100.0 36 08 63 02 100 .O
Apr.-June XX 6309 14.1 22.0 100.0 4702 5208 100.0
Ju].y-sept. e 61.9 1801 20.0 100.0 56.0 4400 100.0
Oct.=Dece oo 63.6 16-6 19.8 100.0 5609 4.301 100.0
1953-Jan.-Mar. (1) 65.1 | k.1 20.8 100.0 6l.4 | 38.6 | 100.0

(1) Preliminary.



Table 3. - Motor Vehicle Dealers
Sales and Accounts Receivable

Account receivable

- Sales (at end of period)
Cash ] Instalment l Charge l Total Instalment I Charge l Total
Dollar Estimates (in millions)
1941-% yr. average 43.6 29.8 16.6 90.0 VR 13.8 18.5
1952-Jan.-)hr. eee 195.4 122 06 10909 1027'9 504 5901 64.5
Apr.-June se e 32404 222-5 136-0 &2-9 9.0 85.6 94-6
July-SGpt. . ?46-2 178¢0 120.1 5“03 807 8103 90.0
Oct.~Decs ooe 19704 16607 11902 m303 709 71.0 7809
1953=Jan.~Mar. (1) 229,.5 160.9 125.5 515.9 Ted 82.1 89.5
Percentage Composition
1941~} yr. average LBk 33.1 18,5 100.0 | 25.4 | 746 [ 10040
1952'Jan0'm- ®ee 45-6 2807 2507 100.0 8.4 91-6 100.0
Apr.-June ene 14.705 3206 19.9 100-0 905 90.5 100.0
July-Sept. «. 45.2 32.7 22,1 100.0 9.7 90.3 100.0
Oct--Dec . wee AOQR 3405 24.7 100 -0 10.0 9000 100 00
1953‘Jan--mr- (l) 41;.5 31-2 24-3 100.0 803 91.7 100.0
Table 4. - Men's Clothing Stores
Sales and Accounts Receivable
Dollar Estimates (in millions)
1941~} yr. average 16.4 0.9 2.6 19.9 [ 3342 Lo
1952—Jan--)'hr. e 31.2 105 7.2 39.9 20 708 9‘8
Apr.-June see 1&0'3 200 7-8 5001 2.3 8.5 1008
July-Sept. . 33'9 109 6-5 42-3 2.4 708 10.2
Oct.=Dece oo 5509 3.7 1208 72.4 303 1105 1408
1953-Jan.-)hr. (l) 30.4, 2.1 Pl 3906 3.0 8.8 11.8
Percentage Composition
1941~} yr. average 82,2 Leb 135 100.0 | 25.6 el | 100.0
1952"Jann-mrc es e '7802 3.8 18-0 100-0 20'4 '7906 10000
Apro‘June see 80.4 4-1 15-5 100.0 2103 78.7 100.0
J\lly-Sept. (X 8003 4.4 15-3 10000 2305 7605 100.0
mt.'mc. se e 77.1 5.2 17.7 10000 22-3 7707 10000
1953=-Jan.-Mar. (1) 76.9 53 17.8 100.0 2544 7446 100.0

(1) Preliminary.



Table 5. = Family Clothing Stores

Sales and Accounts Receivable

Period

Sales

Account receivable
(at end of period)

Cash 1 Instalment

Charge Total

Instalment ] Charge T Total

Dollar Estimates (in millions)

1941~ yr. average 8.2 2.1 2.8 18.5 %7 2.8 6.5
1952-Jan.-mra ) 2509 205 505 3309 Loo 602 1002
Apr.-June ... 36.0 4.0 8.3 4B.3 AN 7.3 11.9
July-Sept. .o 93 -4 2-6 509 41.9 403 Z0 b e
Octu"Dﬁc' ceew 48.9 601 10.6 6506 6.8 9.6 16.4
1953'118!1.‘&1‘- (1) 2764 3.3 6.4 37! 409 8.0 12.9

Percentage Composition
1941-% yr. average | 76.8 11.3 11.9 | 100.0 56.9 4«17 AD8.0
1952“Jan."}hro see 76.3 704 16-3 100.0 39 02 6008 100.0
Apr.—June cse 74.5 8.2 17.3 100.0 3807 6103 100.0
July-Sept. .e 79.8 6.1 11001 100.0 38 ol 6109 100.0
Oct.=Dece oo 71&.6 9-2 16-2 100.0 1;1-5 5805 100.0
1953":1&110‘&?0 (1) 73 .9 900 17.1 100.0 3800 62 =0 100.0

Table 6. - Women's Clothing Stores

Sales and Accounts Receivable
Dollar Estimates (in millions)

1941-} yr. average | 15.1 0.8 1.9 1%.9 1.0 1.9 2.9
1952'11&11-'}&1'0 see 3502 0.5 77 4304 0.5 7-3 7.8
Apr.-June see 4402 0.5 7.8 52.5 006 A 7.8
July-Sept. .e 36.6 005 6.9 M.O 007 8.3 9.0
Oct.~DecCe o« 52n5 009 903 6207 009 10.0 10.9
1953"Jan0"mro (1) 36.2 006 9.0 4508 009 1108 1257

Percentage Composition
1941'* yr. average 8407 407 10.6 100.0 3405 6505 100.0
1952=Jan.=Mar. osece 81.2 s 1706 100.0 604 9306 100.0
Apr.-June soe 84.3 009 1448 100.0 7/ 7] 9203 100.0
J‘I.lly-Sept. e 83.2 id 15.7 100.0 7.8 92.2 100.0
Octe=Dece oo+ 8307 104 14-9 100.0 803 91.7 100.0
1953'Jan.-lhr. (1) 7900 104 19-6 100.0 7 92-9 100.0

(1) Preliminary.



Table 7. = Hardware Stores
Sales and Accounts Receivable

Account receivable

Period Sales (at end of period)
Cash Instalment I Charge [ Total Instalment I Charge ] Total
Dollar Estimates (in millions)
19101"#' yr. average 11.2 1.0 6.1 18.3 1.3 8014 9.7
1952-J&n.-mr. s0 0 ) 2102 202 12.0 35.4 1.3 15.7 1700
Apr.-Juno s 3407 3.5 18,2 56.4 1.9 19.2 21.1
July-sept. . e 33.8 3.3 18.7 55.8 200 2000 22.0
Oct.-Dece o.e 40.4 3.8 1.0 62.2 2.6 19.7 22.3
1953-Jan.-Mar. (1) | 23.5 2.1 | 12.8 38a4 | 2.3 | 15.2 | 18.1
Percentage Composition
1941-% yr. average | 61.2 5.5 33.3 A0 (v 8.4 86.6 |[100.0
1952-J&n.-}hr. see 59.8 602 34.0 100.0 7.6 92.1; 100.0
Apr.-June XX ) 61.5 6:2 3203 10000 9.0 91.0 10000
July-Sept. X &06 5.9 3305 10000 9.1 9009 100 .0
Octe=Dece eee 65-0 601 2809 100.0 17 8803 100.0
1953-Jan.-Mar. (1) 61.1 5¢5 33.4 100.0 12.7 87.3 |100.0
Table 8. - Furniture Stores
Sales and Accounts Receivable
Dollar Estimates (in millions)
1941-% yr. average 5.0 9.1 250 16.1 | 18.7 6 | 21s3
1952'Jano"mrc see 1606 14.5 7.0 38.1 1902 406 23.8
Apr. =Jund ... 1909 2307 8.8 52.1; 25-9 5.6 3105
July-Sept. ) 18.5 2701 6.7 52.3 3807 703 4600
Octe-Dacs eoe 22.5 2805 8.2 59.2 1&7.2 8.7 55.9
1953-Jan.-lhr. (1) 1607 2104 6.0 4401 46‘5 800 51;.5
Percentage Composition

1941-% yr. average 31.1 56.6 12.3 100.0 | 87.8 12,2, J100.0
1952-Janu"}‘hrc (XX} 43.6 38.0 18.1; 100.0 80.7 19-3 100.0
Apr.-June vee 3800 4503 16.7 100.0 82,2 17.8 100.0
July-Sept. ) 35 03 51.9 ]2.8 100.0 81;01 1509 10000
Octe.=Dece oo 3800 1‘802 1308 100.0 84.4 15 .6 100.0
]953-J&n.-)hr. (1) 3708 48.5 l3o7 100.0 8503 u.? 100.0

(1) Preliminary.



Table 9. = Household Appliance and Radio Stores

Sales and Accounts Receivable
saes il ot
Cash ] Instalment Charge Total Instalment ] Charge ] Total
Dollar Estimates (in millions)
19/1~t yr. average B 5.6 2.2 115+ G 40 19.8
1952-Jan.-Mar. ses 13.5 16.0 7.4 3609 22.1 6-6 28.7
Apr.-June e e 11003 1901 805 4.109 o il 704 3501
July-Sept. e 1407 20,0 8,1 42'8 Shl 5/ 8.1 39-8
Oct.-Dec. ) 2004 22.8 10-7 5309 38.7 906 48'3
1953-Jan.-Mar. (1) 16.3 20.3 10.2 4.2 33.8 9.6 L3.4
Percentage Composition
19/1-% yr. average | 31.8 4845 19.7 100.0 | 79.8 262 | 100:0
1952"«13!1-"&1’0 ense 3606 4303 20.1 100.0 770 23.0 100.0
Apr.-Jnne XX} 34.2 45.6 20.2 100.0 7809 21.1 100.0
July-Sept. ce 31003 46-6 19.1 100.0 79.6 2001‘. 100.0
Octe=DOCe coe 37.8 4204 19.8 100.0 80.1 1909 100.0
1953-Jan.-)hr. (1) 34.8 43.5 21.7 100.0 7’709 22.1 100.0
Table 10. - Jewellery Stores
Sales and Accounts Receivable
Dollar Estimates (in millions)
1941~% yr. average 6.1 19 1.8 9.6 2.8 1.6 bty
1952-Jan.-}hr. see 9-2 24 3.0 14.6 2-6 2.0 4.6
Apr.-June eee 1009 3Rl 3.7 18.3 3-1* 2.2 5.6
July-Sept. .o .4 beb 3.1 19.0 5e4 2.1 Te5
Octe.~DeCe see 1908 809 6-5 35.2 9.6 Lol& 11000
1953‘«1&110%1‘0 ‘l) 906 304 3.0 1600 706 261 907
Percentage Composition
1941-% yr. average | 63.5 17.3 19.2 100.0 | 63.6 36.4 | 100.0
1952"173!10‘&1'0 soe 6300 1602 20.8 100.0 56.5 4305 100.0
Apr.-June ... 59.6 20.3 20.1 100.0 60.7 39. 100.0
July-Septe e 59.9 23.9 16.2 100.0 72.0 28.0 100.0
oct--DOCQ see 5603 2502 1805 100.0 6906 31.4 100.0
1953'113110‘&1'. (1) 6004 2l.1 1805 100.0 7804 21-6 100.0

(1) Preliminary.



Table 11. - Grocery and Combination Stores (Independent)

Sales and Accounts Receivable
(in millions of dollars)

Sales
) L - - — | Accounts
Pertod Cash Charge Total R(%:heggg)le
f.rpggnt L % Amount % Amount o
1941-% yr. average ceees | 62.5 63.5 36.0 36.5 9.5 | 20.2
1952-Jan.—Mar. sseiosese 200,2 75.2 66.1 2408 266-3 2l 3
Apr-—June s0cscssse 21808 7506 70'7 24010 289.5 28.2
JUIY'Sept- sssssces 223 ol 75 il 7401 24.9 ‘ 29702 2R.7
octo"'DGCC sesscsrces 224.3 75.9 71-3 24.1 295.6 3002
1953-Jan.-Mar. (1) 197.8 75.1 65.5 2449 263.3 | 26.9
Table 12. = Country General Stores
1941-% yr. average ceee. | 36.9 69.2 16.4 30.8 53.3 | 23.1
1952-Jan.-}‘hr. svssscese 79.6 7)..3 32.0 2807 111.6 2903
Apr.-June ssevsssne 97.2 72.0 37-9 2800 135.1 2909
July-Sept. sssscene 101o6 71.2 lc.lol 28‘8 14207 3407
Octe=DECe cesccccee 105.0 725 3909 275 ]JJ“9 3542
1953-Jan.-Mar. (1) 757 70.9 31.0 29.1 106.7 30.0
Table 13. - Coal and Wood Dealers
1941-% yr. average ceee. | 12.3 9.9 R4 5041 24,7 |28
1952‘J3n-'lhro ssesscssse 30.5 47.3 34-1 52-7 64.6 25.3
Apr.-June sessessssse 14.7 42.3 20.0 5707 31‘.07 1704
July-Sept. cscecsce 20.1 4208 26.9 5702 47.0 20,2
Octe=DOCs cvcscsces 2800 1‘309 35-8 56.1 63.8 25.6
1953‘J3n0‘mr0 (1) 26.4 M05 32.9 55-5 5903 2309
Table 14. - Garages and Filling Stations
19/1-% yr. average ..... | 41.2 8044 10.1 19.6 51.3 8.2
1952’J‘n0-}hr0 eccssvees 83.1‘. 74.6 28.5 25.4 111.9 26.7
Apr.-J\lne esecccece 110.9 76-2 3[;06 2308 14505 28.6
July-Sept. eeseccas 122.1 T7.2 36.0 22,82 15801 31.0
Oct."Dec. evevacees 10209 75.1 34.0 2409 13609 3003
1953-Jano'}hr. (1) 89-7 7403 3101 2507 12008 29.0

(1) Preliminary.
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Table 15. - All Other Trades
Sa

es and Accounts Receivable

1010736495
st BT
Cash ] Instalment [ Charge l Total Instalment [ Charge [ Total
Dollar Estimates (in millions)
1941-% yr. average | 275.4 14.0 45.9 335.3 | 15.5 4.1 | 556
].952-Jan.-lhr. eee 725 o 32.1 17 03 90405 1709 97.6 115.5
Apr.-Jnne ese 9u.6 5601 166-7 1,13704 2502 110.0 135-2
July-Sept- ve 948 04 57 ol 180.1 1, 18602 3301 11309 1470C
Oct.=Dece oeoe 99300 59.2 190.6 1,?1.2.8 1‘403 12401& 1&.7
1953-Jan.-Mar. (1) | 763.0 4.1 157.5 966.6 41.9 105.% | .6
Percentage Composition
1941~} yr. average | 82.1 4e2 154 100.0 | 25.9 7441 | 100.0
1952"Jano-m. Y 80.2 305 16.3 100.0 1505 8405 100.0
Apr.-June Y 20 04 409 14..7 100.0 18 .6 8104 100.0
July-sep‘b. oo 79.9 409 1502 100.0 2205 77.5 100 .0
Octe=DeCe ese 79.9 408 15-3 100.0 2603 7307 100.0
1953-Jan.-Mar. (1) 78.9 L} 16.3 100.0 26.1 759 | 1000

(1) Preliminary.
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