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MONTHLY FINANCING OF MOTOR VEHICLE SALES IN CANADA, JUNE, 1947

Financing of motor vehicle sales by Canadian finance companies
in June remained close to the level of the two preceding months and well
above volume for June, 1946, Transactions involving new vehicles num-
bered 3,978, 76 per cent greater than the number financed in June a year
ago. The increase was even more substantial in the used vehicle field
where transactions numbered 7,119 and the gain for June of this year over
last amounted to 203 per cent.

An increase of 84 per cent for new pdssenger models financed
was slightly higher than the 68 per cent gain recorded for new commercial
units. Passenger models financed numbered 2,163, while the total of new
trucks and buses financed was 1,815 in June, 1547.

In the used vehicle field, increases were in the vicinity of
200 per cent for both passenger and commercial models. The 5,430 used
passenger cars finenced far outnumbered the 1,689 commercial vehicles
financed in June of this year.

Review of Motor Vehicle Financing in the First Half of 1947

The overall increase was somewhat higher percentagewise for new
vehicles than for used vehicles in the first six months of this year com-
pared with last. However, when the number of units financed is used as
a basis of measurement, the increase for used vehicles is the larger.
Januery -to-June totals show 20,808 new motor vehicles financed for
$28,609,020 and 30,834 used vehicles having a financed value of $17,998,968,

New Motor Vehicless- Financing of new passenger models has expanded more
rapidly since last year than has the financing of new cormmercial vehicles.
The number of new passenger cars financed increased from 4,534 in the
Jenuary-to-June period of 1946 to 11,5630 in the first six months of the
current year, & gain of 154 per cent. Although the increase for new
commercial vehicles financed was somewhat smaller at 83 per cent, the
number of transactions remains comparatively high and results for the
first six months of this year show that these formed 45 per cent of the
total of all new vehicles financed.

The average amount of financing per vehicle has been increasing
steadily for some time. In the first half of 1947 the average financed
value for new passenger cars was $1,147 which compares with, a $911 aver-
ape prevailing in the similar period of 1946.

Year's Subscription, $1.00
Single Copies, J10



2 B

There is only faint evidence as yet of a return to the normal
pre-war seasonal pattern. A gradual upward movement occurred during the
first four months of this year, after which voiume of new vehicle
financing remained almost level.

Used Motor Vehicles:- The number of used vehicles financed increased
repidly until the end of May, and June transactions fell off only slight-
ly. This is a somewhat different trend from that for 1946 when the peak
was reached in April and volume declined noticeably in May and June.
Increases in used vehicle financing over last year have been much higher
in the second quarter of this year than in the first, as a result of
these trend differences in the two years.

The ratio of passenger to commercial vehicles financed has re-
mained fairly constant throughout 1947 at 3 to 1, & result which con-
trasts with the 11 to 9 ratio in the new vehicle field. There were
23,207 used passenger cars financed in to first half of 1947, 85 per
cent higher than last year. In the same 8six months of this year, 7,627
used trucks and buses were financed and this number represents an in-
crease of 100 per cent between the last two years.
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TABLE 1.--FINANCING OF SALES OF NEN MOTOR VEHICLES,

.

JUNE, 1946 AND 1947

BY FROVINZES

m::m%m SRl = R s e n e
Number of Vehicles Amount of PFinancing
Region % Change, 1946 1947 1% Change,
1946 1547 | 1947/1946 3 Fy { 1947 /1946
Passenger Vehicles
i

CANADA ..eo.ee) 1,177 2,163 + 83.8 1,083,414 12,505,457 +131.3
Maritimes «...oe. 100 180 + 80.0 87,370 202,839 +132.2
Quebec coecevsans 252 567 +125.0 245,214 730,546 +197.9
Ontario ......... 567 859 + 51.5 513,020 937,941 + 82,8
Manitoba ..cccoca 58 148 +155.2 52,641 149,923 +184,8
Saskatchewan .... 33 94 +184.8° 30,229 109,862 +263.4
Alberta ....ccea. 81 138 + 70.4 7.1 490.8 149,731 +108,2
British Columbia. 86 177 +105.8 83,022 224,615 +170.5

Commercial Vehicles
|

CANADA .......} 1,078 1,815 + 68.4 1,830,007 13,209,564 + 96,9
Maritimes ececeess 104 207 +199,0 115,365 315,082 +173.1
Quebec .icuveenes 198 419 +111.6 355,009 937,000 +165.9
Ontario .cievcens 378 581 + 53.7 579,578 991,883 * Tled
Manitoba ...c..ee. 74 115 + 55.4 130,596 146,841 + 12.4
Saskatchewan .... 98 149 + 52.0 106,135 209,156 + 97.1
Alberta ..ccscees 142 1595 + 40.1 173,691 306,727 + 76.7
British Columbia. 84 145 + 72.6 169,733 302,875 + 78.4

Total, Passenger and Commercial Vehicles

CANADA ........ 2,255 3,978 + 76.4 2,713,421 15,715,021 +110.6
Maritimes «eoceee 204 387 » Ea7 202,735 517,921 +155.5
Quebec ccccnesnen 450 986 +119.1 600,223 1,667,546 +177.8
Ontario ceevecese 945 1,440 + 52.4 1882 .808 ) 113989,824 + 7646
Manitoba ..vee... 132 263 £ 99.2 183,237 296,764 + 62.0
Saskatchewan .... 131 243 + B85.5 136,364 319,018 +133.9
Alberta .ievuevse 223 337 + 5l.1 245,509 456 ,458 + 85.9
British Columbia. 170 322 + 89.4 252,755 527,490 +108,7

]
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TARLE 2.--FINANCING OF SALES OF USED MOTOR VEWICLES, BY PROVINCES,

JUNE,

ol

Number of Vehicles Amount of Financing
Region % Change, 1546 1947 % Change,
- 1946 1947 1947 /1946 4 4 1947 /1946
Passenger Vehicles
CANADA .......]| 1,769 5,430 +207,0 584,531 | 2,821,472 | +382.7
Maritimes ....... 61 218 +257 .4 19,757 104,157 | +427.2
Quebec secoceans 290 767 +164.5 131,368 546,114 | +315.7
Ontario .eeceeeee| 1,120 3,268 +191.8 329,487 | 1,528,029 | +363.8
Manitoba c.eeeees 60 258 +330.0 17,082 131,687 | +667.1
Saskatchewan .... 39 136 +248,7 13,746 69,685 | +406.9
Alberta ..c.c.v0. 74 290 +291.9 26,138 153,488 | +487.2
British Columbia. 125 [ 493 +294.4 46,953 288,962 | +515.4
Cormercial Vehicles
CANADA .ccccees 582 1,689 +190,2 436,811 | 1,525,423 1 +249.2
Maritimes ....... 30 158 +426.7 19,747 129,531 | +556.0
Quebec .ecienvans 144 398 +176.4 127,405 496,993 | +290,1
Ontario ceceeenee 220 630 +186.4 129,995 445,180 | +242.5
Manjitoba ...c.... 37 90 +143.2 24,812 80,577 +224.8
Saskatchewan .... 36 85 +136.1 24,905 69,340 | +178.4
Alberta ..cceevee 86 172 +100.0 68,482 ! 145,780 | +112.9
British Columbia. 29 156 +437,.9 41,465_& 158,013 | +281.1
Total, Passenger and Commercial Vehicles
- =
CANADA +s.eeve] 2,351 =l +202.8 1,021,342 | 4,346,895 ] +325.6
Maritimes cecoeee 21 376 +313.2 39,504 233,688 | +491.6
Quebec ccessscsna 434 1,168 +168.4 258,773 | 1,043,107 | +303.1
Ontario ceeeevaee} 1,340 3,898 +180.9 459,482 | 1,973,209 | +329.4
Manitoba ...ceene i 348 +268.8 41,894 211,614 | +405.1
Saskatchewan .... 75 221 +194.7 38,651 139,025 | +289.7
Alberta ....cc000 160 462 +188.8 94,620 299,277 | LF2EGES
Britisk Columbia. 154 649 +321.4 88,418 446,975 | +4056.°%




TABLE 3.~-FINANCING OF SALES OF NEW MOT OR VERICLES, BY PROVINCES,

28 a

T UARUADY =JUNE, 1G45 ANL 1G47
T T T Number of Vehicles | - Amount of Financing _
Region % Change, 1946 1947 % Change,
L 1947  11947/1946 8 4 1947/1946
Passenver Vehicles

CANADA «.co0s.| 4,534 11,530 +154,3 4,128,410 13,230,131 | +220.5
Maritimes cocesos 316 912 +188.6 291,367 | 1,003,678 | +244.4
Quebec soceecsnse 935 2,734 +192.4 873,138 { 3,512,049 | +302.2
Ontario c.eseesnc | 2,282 4,953 +117,0 2,016,902 | 5,416,277 | +168.%
Manitoba ecoevcos 243 646 +165.8 225,704 714,228 | +216.4
Saskatchewan .... 166 AP +220.5 152,004 574,588 +278.0
Alberta ..ceccces 322 813 +152.5 297,372 850,279 | +185.9
British Columbia. 270 940 +248,1 271,923 | 1,169,032 | +326.2

Commercial Vehicles
=

CANADA co00eco 5,075 9,278 + 82.8 7,166,41C 115,378,889 | +114.€
Maritimes c.....0 585 968 + 65.5 699,623 | 1,370,659 + 95,9
Quebec cesoeavoces 1,068 2,089 + 92.8 1,620,205 | 4,079,229 | <+15).8
Ontario coceesccs 1,791 3,145 + 75.€ 2,563,604 | 5,004,475 + 97.9
Manitoba ...ceco- 279 527 + 88,9 461,249 838, 20N Ng) .7
Saskatchewan «... 424 719 + 69.6 465,202 931,513 1 +100.2
Alterta ....oess0 614 1,027 + 67,3 749,358 | 1,526,525 | +103.7
British Columbia. 314 833 +165.2 617,169 | 1,578,379 +185.7

Total, Passenger and Commercial Vehicles

CANADA .......] 9,609 20,808 +116,.E 11,294,820 125,609,020 | +153,3
Maritimes .....oo 901 1,880 +108.7 990,590 | 2,374,237 { +139.€
Quebec sececocoos | 2,003 4,793 +139.3 2,493,343 | 7,591,278 1 +204.%
Eettatmitalh e L Ay 4,073 8,098 + 98.8 4,570,506 (10,470,752 | +129.1]
Manitoba secococs 522 1,173 +124.7 686,953 | 1,552,437 | +126.0
Saskatchewan .... 590 1,251 +112.0 617,206 | 1,506,101 +144 .0
Alberta ..cccscoe 936 1,840 + 96,6 1,046,730 '} 2,376,804 | +127.1
British Columbia. 584 % 778 +203.6 889,092 | 2,737,411 | +207.9
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TABLE 4.--FINANCING CF SALES OF USED MOTOR VEHICLES, BY PRCVINCES,
JANUARY-JUNE, 1946 AND 1947

Number of Vehicles Amount of Financing

Region 1 % Change, 1946 1947 % Change,
1948 | 0% liear/isae $ s 1947 /1546

Passenger Vehicles

CANADA «......{ 12,523 23,207 +85.3 | 3,925,528 | 11,484,991] +192,6
MAritines ..ou.... 309 557 +209.7 101,682 450,312| +342.9
QUEDEC +eveeesess| 1,646 3,725 +126.3 717,313 { 2,340,848| +226.3
ONtArio «..e... ] 8, 83 14,059 +68.6 | 2,356,662 | 6,372,873 +170.4
MAnitobe «.e.eee. 401 996 +148.4 121,046 496 ,029| +309.8
Saskatchewan .... 175 437 +148.7 63,196 208 ,180] +229.4
T R 602 1,240 +106.0 198,671 607,534 +205.8
British Columbia.| 1,052 1,793 + 70.4 366,958 | 1,009,215{ +175.C

Commercial Vehicles

|
|

CANADA ....... 3 e 62T + 99,6 2,760,841 6,513,977] +135.9
Maritimes .....ss 236 739 +213.1 161,452 535,780 +253.8
Quebec sscioavsne 7SS V609 QLT 674,514 1,898,968| +181.8
Ontario «ceoeevees 1,384 2,934 12,0 724,581 1,928,413 +166.1
Manitoba .....c.. 262 405 + 60,7 166,581 355,3441 +113.3
Saskatchewan .... 221 373 + 68.8 156,600 285,239] + 83.3
Alterta .ccuiceense 681 960 + 41.0 525,025 862,434 + 64.3
British Columbia. 308 607 FRA o] 363,088 647,793] + 78.4

Total, Passenger and Commercial Vehicles

CANADA .......} 16,344 30,834 + 88.7 6,686,369 17,998,968 +169.2
Maritimes ..cesco 545 1,696 +211.2 263,134 986,092 | +289.6
QuebeC...cvovesen 2,385 5,334 +1235.6 L ,591,827 4,239,816 | +204.6
Ontario sc.eeecos YNGzi2 16,993 + 74.8 3,081,243 8,301,286 +169.4
Manitoba ceeeceen 653 1,401 +114.5 287 8 861,373 | +196.0
Saskatchewan .... 396 810 +104.¢ 218,796 493,419 +125.5
Alberta ceceeeses 14288 00 +# 71,8 723,696 1,469,968 +103.1

British Columbia. 1,360 2,400 + 76,8 730,046 1,667,014 | +127.0
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