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FINANCING OF MOTOR VETICLE SALES IN CANADA 

SEPTEM1ER, 1947 	 OCT2ONV 

Financing of motor vehicle sales took a brisk upward turn in 
September, after having drifted Fradually downward in all months since 
May, and stood at the highest point in the year 0  Activity continued at a 
level far above that which prevailed in 1946, September results show 
4,400 new vehicles and 7,069 used vehicles firwnced, gains amounting to 
160% and 204% respectively over the same month a year ago. 

In the new vehicle field there were 2,657 passenger cars and 
1,743 commercial vehIcles financed0 Increases over September, 1946 were 
235% for passenger models and 94% for trucks and huses 	- 

Increases in used vehicle financing kept pace with those for 
new vehicles. Used passenger cars financed in September numbered 5,690 
and recorded a rain of 269% over September, 1946, while the 1,379 used 
trucks and buses represented a gain of 77%, 

Review of Motor Vehicle Financing in the 1Lrst Nine Months of 1947 

New vehicle financing totalled 32,754 units with a financed 
value of $45,360,421 in the first nine months of 1947, while the accumu 
lated total of used vehicles financed was 51,416 with a financed value of 
30,671,187. These cumulative results for the January-to'September period 
indicate that there was an increase of 107% in the number of new vehicles 
financed and of 124% in used vehicle financing over the similar period of 
1946. 

New Motor Vehic1ess- iThile financing in January and February approximated 
the 1937-1940 average rate • number of vehicles remained below the 

rlier trend from March to June (See chart Page 3)0 Rejoining the trend 

10 )057 and aaa a 1 1axLuu va.0 01 	1 ,00u ,:>a, ltie increase in nurnLtir 
amounted to lb3% compared with the same nine months of 1946. A larger 
percentage gain of 215% in amount of financinp reflects the increased 
average amount of financing per vehicle. In the first nine months of 1947 
the average was $1,160, which compared with a 931 average in the same 
period of 1946, 
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Increases in financing of new commercial vehicles have also 
continued during 1946, though they have not been as large as those for 
passenger models. There were 14,097 new commercial units financed for 
23,723,741 in the January-to-september period this year compared with 
8,47 vehicles and an amount of 12,l0,288 la:: year, uirs arnnuiting 
to 67 in number and 96 in amount of financing. 

Used Motor Vehicles:- Financing of used motor vehicles, while well above 
1946, reiains far below pro-war peak levels. The margin of gain over 
146 widened sharply in the spring months and the gap has remained con-
sistently uniform throughout all months since May of this year. The 
increase in used passenger vehicle financing far surpassed that for 
commercial vehicle transactions. There were 39,630 used passenger 
models financed in the nine-month period this year and 17,066 units 
financed in the same months of 1946, a gain of 1 32%. In the same com-
parison, the increase for comriercial units was 99%, 11,786 vehicles 
being financed this year compared with 5,913 a year ago. 
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TABLE l.--FIrANCIMG CF :A1ES OF NEN NOTOR VEHICLES, BY PR0VICES, 
SEPTEMBER, 1946 AND 1947 

- fumherof Vehifè 	j -- Amount of Finicing 
Region 	 17.ChanTL 1946 T 1947 	% Change, 

l46 	1947 	1947/1946 I 	 & 	1947/1946 

Pa:sener Vehicles 

CANADA 

Maritirnes 	....... 

793 2,657 +235G1 

+231.3 

817,521 

63,525 

3,218,720 

245,520 

+293.7 

+286.5 64 212 
Quebec 	......,.. 172 686 +298,8 196,252 932,730 +375,3 
Ontario 	......... 323 1,114 +244.9 327,709 1,268,028 +286.9 
Manitoba 	........ 44 157 +256,8 48,061 187,497 +290.1 
Sask€tchewan 50 103 +1060 43,382 113,617 +161.9 
Alberta 	.,...., 66 179 +171.2 63,917 212,543 +232.5 
British Columbia. 74 206 +178,4 74,675 258,785 +246.5 

Commercial Vehicles 

	

CANADA 	....... 

	

Maritimes 	....... 

898 1,743 +94,1 1,493,739 3,041,978 +103,6 

87 196 +125,3 106,551 269,949 +153.4 
Quebec 	, ......... 176 411 +133,5 381,567 829,222 +117,3 
Ontario 	......... 292 570 + 95.2 488,171 947,462 + 	94.,1 
Manitoba 	........ 71 86 + 21.1 123,357 139,504 * J 	2 
Saskatchewan .... 71 106 + 49.3 76,389 145,075 + 89.9 
Alberta 117 198 + 692 145,940 306,793 +11C,2 
British Columbia, 84 176 +1095 171,764 403,863 +135,1 

Totel Psrier end Cnmrirri i1 Vehi tl e 

CANADA 	....... 

Maritimes 

1,691 4,400 +1602 2,311,260 6,260,698 +170,9 

151 408 +1702 170 9 076 515,469 '203,1 
Quebec 	, ........ . 348 1,097 +2152 577,819 1,7E1,952 +204,9 
Ontario 	......,,, 615 1,684 +173.8 815,880 2,215,50 +171,5 
Manitoba 	......., 115 243 +111,3 171,418 327,C91 + 90,8 
Saskatchewan ..,. 121 209 + 72,7 119,771 258,692 +116,0 
Alberta 	......... 183 377 +106.0 209,857 519,336 +147 
British Columbia. 158 382 +141.8 246,439 662,648 +lC 



CANADA 	,..,.. 2,324 7,069 	- +204,2 

Maritirnes 84 382 +354.8 
1,105 +188.5 

Cntario .. 3b8 3,872 +185.1 
Manitoba 84 267 +241,7 

Quebec 	.............383 

.askatchewan 86 176 +104.7 

.dberta 	........ 172 477 +177,3 
!'jtish Columbia0 157 770 +390.4 

,135,987 4,363,723 1 +284.1 

33,895 235992 +596.2 
264,965 911,693 244.1 
513,510 2,046,819 +298.6 
53724 188,954 +251.7 
51,416 121,353 +136.0 

119,234 334,238 +180,3 
99,241 524,674 +428.7 
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TATLE 2,--FINANCING CF_SALES OF USED :oToR_VEHICLES, PY_PRCVINCES, 
SEPT ILRER, 1946 A1D 1947 

i.mher of Vehicles 	 - Amount of Financir. 
iegion 	 1 	; Change, 1 	4 Change, 

1946 	1947 	1947/1946 	196 	19471947/1946 

Passeuer Vehicles 

CAtAI 

!aritim 
Quebec 
Ontario 
anitobi 
askatcI 

Alberta 
British 

A 	....... 1,544 5,690 +2685 - 	55$,1b9 3,179,657 +474.8 

44 247 +461.4 14,669 132,749 +805,0 
222 805 +262.6 111,024 574,653 +417.6 

1,026 3,360 +227.5 322,225 1,692,264 +425.2 
44 

.. 

220 +400,0 14,764 136,739 +826.2 
ewan 	.... 38 110 +19,5 16,325 64,942 +2978 

73 302 +313,7 28,426 176,93i +522.4 
Columbia. 97 646 +566.0 45,726 401,377 +777,8 

Cormnercial Vehicles 

CANADA 	....... 

Liaritiines 

780 1,379 

135 

+ 76.8 

+2375 

582,P28 

19,226 

1,184,066 

103,243 

+1032 

40 +437.0 
Quebec 	............ 161 300 + 863 153,941 337,040 +1189 
Cntario 332 512 + M 2 191,285 354,555 + 	19 5,4 
Manitoba 	....... 40 67 + 67,5 38,960 52,215 + 	4..0 
saskatchewan 48 66 + 3705 35,093 56,411 + 60,7 
Alberta 	........, 99 175 + 76.8 90608 157,305 + 73.2 
British Colurabia 60 124 +106.7 53,515 123,297 +130,4 

Total, Passenger and Cornrercial Vehicles 



1,631,219 	3,773,311 
4,126,968 	12,312,594 
7,506,631 	16,323,192 
1,240,786 	2,466,750 
1 ,056 ,396 	2,620,645 
1,748 Q 181 	3,763,211 
1674,46 	4,400,718 

+131,3 

+117,5 
+ 98,8 
119 7 

+llb 
+162 

TABLE 3 .--FIITANCING OF ALFS OF NEW L!OTOR VEFICLES, BY POVI JCES, 
JANUARYSEPTO, 1946 AND 1947 

Region 	J 1946 	1947 	Change,j 	1946 	I 	1947 
1947/19461 

Pqqsnwt'r Vhit1i 

Change s  

	

CANADA 	....... 

	

Maritimes 	....... 

7,381 18,657 +152,8 6,875,359 21,636,680 +214.7 

556 1,480 +166,2 511,101 1,648,027 +222.4 
Quebec 	........., 1,511 4,489 +1971 1,468,755 5,839,755 +297.6 
Ontario 	......... 3,545 7,908 +123,1 3,201,238 8,704,644 +1719 
Manitoba 	..,,..,, 386 1,088 +181,9 373,188 1,227,340 +228.9 
Saskatchewan ..,. 331 831 +151.1 302,261 901,055 +198,1 
Alberta 552 1,334 +141,7 514,179 1,445,369 +181,1 
British Columbia. 500 1,527 +205,4 504,637 1,870,490 +270.7 

Commercial Vehicles 

CANADA 

!aritimes 	....., 

8,437 14,097 6701 -_+ 12,109,288 23,723,741 + 95,9 

953 1,498 + 57.2 1,120,118 2,125,284 + 89,7 
Quebec 1,649 1 	6,237 + 96.3 2,658,213 6,47,839 +1435 
Ontario 	.* ... too. 2,980 4,695 + 4,305,393 7,618,548 + 77O 
}anitoha 544 789 + 45.0 867,598 1,239,410 +42.9 
Saskatchewan ..,, 682 1,083 58.8 754,135 1,41'i,590 + 88,2 
Alberta 	......, 1,004 1,538 + 53.2 1,234,002 2,317,842 + 87,8 
British Columbia 625 1,257 +101,1 1,169,829 2,530,228 +116.3 

Total, Passenrer_and Commercial Vehicles 

CANADA 	r818 [2 541 +107O1JT8 984,647 	45,60.421T +168,9 

Ivaritimos 1,509 2,978 + 97,3 
Quebec...,. ... 0, 3,160 7,7 +1445 
Ontario 6,525 12,606 + 96.1 
Manitoba 	........ 930 1,877 +101, 
Saskatchewan .... 1,013 1,914 + 88,9 
Alberta 	......... 1,556 2,872 + 846 
British Columbia, 1125 2,784 	I +147.5 
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TAPLE 4,--FINANCING OF SALES OF USED MOTOR VE9ICLES, P N0VI.CES, 
JAJRYSEFT.,1946 AND 1947 

Number of 1ehic1 1 - 	Amount of Financin 	_____ 
.iOfl Change, 	1946 	1947 	% Change, 

1946 	1947 1 1947/19461 -- 	_4 	1 1947ZI946 

Psrr Vhic1e 

Maritimes 

17,066 39,630 +132)2 5,525,41 6  20,546,880 +271,9 

450 1,659 +268,7 148,732 816,040 +448.7 
Quebec 2 $ 59 6,004 +154.5 1,058,282 3,939,003 +272,2 

11,235 23,796 +111.8 3,268,066 11,247,460 +244.2 

CANADA ........ 

anitoba 	...... ., 538 1,665 +209.5 163,712 898,369 +448.7 
Ontario 	.......... 

Saskatchewan ,,., 277 723 +131,0 102,177 376,552 +268.5 
Alberta ... 834 2,168 +160.0 287,956 1,132,903 +293.4 
British Columbia 1,373 3,615 +163.3 496,491 2,136,553 +330.3 

Commercial Vehicles 

CANADA 	....... 

Maritimes 

5,913 - 11,786 + 9903 4,397423 10,124,307 +130.2 

361 1,167 +223.3 228,450 840,375 +267.9 
Quebec 1,136 2,503 +120.3 1,102,666 2,881,174 +11.3 
Ontario 2,248 4,428 + 97.0 1,217,787 3,018013 +147.8 
Manitoba 386 653 + 69,2 306,180 + 81,5 
saskatchewan .,., 355 579 + 63,1 252,520 440,802 + 74.6 
Alberta 962 1,459 + 51,7 766,950 1,312,204 + 71.1 
8ritish Columbia, 465 997 +114.4 522,570 1,075,981 .s-105.9 

Total. Passener and Commercial Vehicles 

CANADA 	....... 

iaritimes 

22,979 51,416 +123,8 9,922,539 30,671,187 +2091 

811 2,826 +248,5 377,182 1,656,415 +339,2 
Quebec 3 9 495 8,507 +143.4 2,150,948 6,820,177 +215.6 
Ontario 13,483 28,224 +109,3 4,485,653 14,265,473 +218.0 
!anjtoL'a 	....,., 924 2,318 +150.9 469,892 1,454,127 +2C9.5 
Saskatchewan .... 632 1,302 +106,0 354,697 817,354 +1304 
.:erta 	......... 1,796 3,627 +101,9 1,054,906 2,445,107 +131,8 

itish Columbia. 1,838 4,612 +150,9 1,019,061 3,212,534 +215.2 
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