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Summary - lionthly Indexes of Wholesale Sales, 1935 - 1940

(Average, 1935 - 1939 = 100)

Introduction

Monthly indexes of wholesale sales based on returns secured {rom a
represeéntative number of wholesale firms and giving representation to nine different
lines of trade are now available for the period from 1935 to 1940 inclusive. During
1940 the number of firms included in this monthly series was increased from 200 to
approximately 300 companies, thus giving a higher coverage of the total business of all
wholesale merchants. The ratio that sales of firms reporting bears to total sales for
all similar wholesalers now varies from approximately 50 per cent for the clothing and
dry goods trades to 80 per cent for the wholesale hardware trade. A considerable number
of firms which report sales figures are unable to report monthly inventory values so
thet the coverage of stocks is materially lower in most instances than the coverage of
sales.

During 1940 the base period used in computing the monihly indexes
of wholesale sales was revised from the single year 1930 to the average for the five-
year period from 1935 to 1939. This was done in order to bring the base for this series
into line with that used for other series of monthly index numbers now issued by the
Bureau.

The index numbers of wholesale trade reflect the trend in business
of regular wholesale merchants only. Agents, brokers and commission houses are excluded.
The survey is further restricted to those firms engaged chiefly in servicing the retail
trade, and includes in its scope only the following lines of business: automotive
supply, drugs, clothing, footwear, dry goods, fruits and vegetables, groceries, hardware,
tobacco encd confectionery. Since manufacturing firms are not included, the indexes do
not reflect the trend in wholesale business transacted directly between manufacturers
and the retail trades.

General Summary, 1940

Excepiing only the month of September, dollar sales of wholesale
merchants were meintained at appreciably higher levels throughout 1940 than in 1939, an
increase of 11 per cent being recorded in the annual totals. Heavy inventory buying by
the retail trades to replace stocks depleted by a brisk Christmas business at the close
of 1939 resulted in a marked increase in wholesale trade in January, 1940 when sales
averaged 26 per cent above January of the preceding year. February salee were also
maintained at a high level, dollar volume for the nine trades included in the survey
everaging 24 per cent above February, 1939. Increases for subsequent months were some-~
what lower and ranged from 6 per cent for March to 20 per cent for May. Sales in
September averaged 16 per cent below the high peak recorded in the first month of the
war.

Increases wore general for all trades and for all regions of the
country. The automotive equipment and hardware trades reported the largest increases in
the annual results each with a recorded gain of 20 per cemt. The tobacco and confection-
ory trade was up 15 per cent; the clothing trads, 14 per cent and the footwear trade,

11 per cent. Gains for othor lines of businoss did not exceed 10 per cent.
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Wholesale Grocery Trade

A pronounced increase in sales in hay constitutes the outsianding
feature of tins wholesale grocery #rade in 1940. The May increass was somewhat smaller
then that which folicwsd shs outoreak of <hs war in Ssplember, 1939 and may be attii-
buted to & simiiar focior, heavy inveabory buying by the retail merchants attendant
upon the remewal of hostilizies in the spring of the year. OSales in iay, 1940 averaged
25 per cont abdove day, 193%: Jamuary saies were also well above January, 1939 while
rosults for other montus raaged from an increase of 18 per cen® in February to a decrease
of 27 por ceni in Septemdar compared with corresponding months of 1939. Annual sales
for 1540 were up 7 per cen’ over 1939, resulis on a recional basis indiceting gains of
13 per ceat in the lariwims Provincss, 9 v2r cent in Juebec, T per cent in Ontario,

4 per caent in the ie Troviaces and 6 per cent in British Columbia.

The ineraszss in the annuzl dollag sales for the wholesale grocery
srede must be atiridusted o increassd prices rather/?%ﬂany increase in the volume of
goods purchased by reiailers. A gpscially constructed price index in which prices of
the more imporiant grocary comamdditles were weighted in proportion o their reletive
imporiance in the annual sales of wiaolesale grocers indicates that prices averaged about
9 per cent higher in 1940 than in 1939. Although the price and dollar sales figures are
not exacily comparable, they are sufficiently so to indicate thati the increase in dollar
seles was no greater than whal could bs accounted for by the higher price level.

Stocks corried by wholosalers in the grocery trade normally follow a
fairly definite seaconal patiernm, averaging about 10 per cent below the yearly average
during %he summer months cnd rising ot o feirly uniform rave both before end after thet
period until sianding coproximaiely 10 per cent sbove the ennuzl everage for the first
end 1lest two mownshs of the yeor. Wiclesale grocers' stocks ross abruptly during
October, 1939; The overage ?or the three morths from Ociober to Dacemder standing 16
per centi sbove the average for %he proc:zding ninc-month period- Apari from some
irregularity in Moy and cuno, 4he trend followed by wholeszle grocors® stocks during
1940 consisted of the usual sonsonel movemenss superimposed upon the higher lovel
obteining at shs close of the precsding yoor, the ~verage of the 12 month-end figures
for 1940 suanding 12 per ceni above she corresponding avaerage for 1986

ilnolesele Dry Goods Trads,

Markod inerscses in the wholssale dry goods trade in the first part
of 1940 compcred with 1939 werec partinlly offset by daclines in September and October
+hen scles fell balow the pocks racorded during ths first two months of the war.

Annuzl seles for 1940 wore up 10 por cen’s ovoer 1939. The Bureeu's wholesele price index
for closhing, hosiery cnd undorwoar cvorngod 16 per cent higher in 1940 than in 1939
Whilo ths %wo saeries, sales and prices, are not computed on a comparable basis it is
evident thant most, if not a2ll of the incroaso in dollar sales for wholesclers in this
trade muss be attribuied to the higher pricss prevailing.

Gtocks carried by waolesnlors in the dry goods trade generally vary
betweon normel and within 13 per cuat above normel during the first nine months of the
year. The last Shred months witness o continuous decline in inventory values with
stocks on hond at the closs of the ysor about 20 por cent balow the avoragse of the
twelve monih-ond ficuras. Invenbory valucs followed an upward trend during the firstelgt
months of 1940 but followed ths usual gonsonal dacline during the last quarter of the
yeer with the result thet while the averago of the 12 month-ond figurds was 33 per cent
higher in 1940 than in 1939, stocks on hand on Decomber 31, 1940 were 15 per cent higher
than at the close of 3hs proceding yoar:

Dollar saiss for wholssalers in the drug trade for corresponding
months of 1939 and 1940 variod from o decline of 4 per cent for Scptember to an increase
of 20 psr coni for Dogimdor wails annual totcls for 1940 were 10 per cent above tho
eerlier period. Frice indoxds on = comparabls bosis oro not avzilable so that it is
impossiblo %o say 99 vhat extont, if eny, tho inero~sol sales roprosant an incroase in
the volumo of gocds wold.



fuvonteries cerried by wholesaliors aro gonerzlly siightly below ths
annunl averagt fov ths firgt evigh months of the yoar cnd roangs s high 2s 10 per cont
above normel curing tho last four months. While the averngs volue of stock corried by
drug wholes~lers throughout 1940 wns approximately 9 per cent ~bove 1939 invontoriss at
the close of 1940 wore actunlly 2 por cont lower than ot the ond of the proceding year.

Hholesalc Hordwaro Trade

- R el

Excopt for o reduction of 6 por cont in Soptomber, wholosalors in
the hardwero trade reported incronses in all months of 1940 over 1939, grins ranging
from 13 per ceni in March %o 43 por coni in Fobruary being rocorded. Sales for the
year wers up by 20 per cent.

Stocks keld by wholesale hardwere morchonts are normelly higher at
the end of lizrch than at any other time after which thoro is o graducl declins until
the close of the year, iurch siocks being normally 10 por cont obove average and year-
end stocks = similar porcentags bolow normal. Invonsorics carried by hardware whole=~
salers rose abrupily during tho early months of 1940 but doclined at 2 feirly repid
rete in subsequent months with tho rosult that whils tho nverage stocks carried im 1940
were 17 por cent highor than in 1939, stocks on nond o5 tho close of 1940 were only 1
per cent above the veluc rocordsd ot the closc of %ho vroccding yser.

Grocery Trade

4 proper comparison of stocks and sales for eny trede is rendered
difficult due to diffcrences in the sonsonal movements of the two serics. A convenient
method of ex~mining inveniory position in relation to snles is to express tha velue of
inventorics on hand ot any date 2s o porcontago of sales 2t cost prico during the
intervel immedistely following and prefercbly cqual in length to the normal stock-turn
period- Results of this method for four trades are illustrated in the accomnpanying
chaI"tBo

Inventorics in the wholesalc grocery trade are turned on en avernge
of nine times por yoar, that is, oncc overy onc and ouno-third months. In othsr words,
the value of stocks on hand at tho ond of any month averages somewhst higher than the
scles during the following month. Tho ratio of stocks on hand ot the close of any
month to salos in tho cnsuing month is not tho snmo for =11 months of the year but, -
undor normcl conditions it is cpproximotoly tho semo for corresponding months in cone-
secutive years. ho cveracges of these stock-snles ratios have besen tzken for sach
month over thc five ysar poriod from 1935 to 1939 and arc plotted on the chart. Thus
on the basis of tho five yoars' oxperionce, wholosale grocers' stocks at the boginning
of Jenuary average cbout 164 por cont of January sales, while.stocks at the beginning
of Februery averag: 166 per cunt of February sales. The normel retio of stocks to sales
declincs during succcoding months until July whon stocks on hond avorage approximately
104 por cent of July salos. The ratio for Septembor is the same as that for July aftor
which there is an incrcase in ratio until tho end of the yoar.

The inventory position in relation to sales for any month may be
readily noted by comparison with the average for that month as shown oy the normal
curve. For example, siocks on hand at the end of August or the beginning of September,
1939 were aboui normal when compared with stocks on hand during the immediately preceding
months as illustrated in Chart (3). But stocks at the beginning of September were low
in relation to the excepitionally large volume of business transacted in that month and -
this relationship is rsadily noted in Chart (3) where the point on the curve for Septem~
ber, 1939 falls materially below the normal position for that time of year. Stocks on
hand at the beginning cf October, 1939 were normal in view of the sales volume realized
during that month. With the exception of May, 1940 stocks on hand during months follow-
ing October, 1939 were maintained above the usual inventory position in relation to salss
until October, 1340 whils ratios for the last three months of 1940 shov that stocks
were maintained slightlv below the normal position in relation to sales during the latter
part of the year. The low point shown for kiey, 1940 reflects the marked increase in
sales which occurred in that month while the July peak accompanied a contra seasonal
decline in sales at that tima.



Googg Trade

Sales of dry goods wholesalers are turned about 3.6 times per year
or approximately once every three months. In computing the stock-sales ratio in this
case stocks on hand at the beginning of each month were expressed as percentages of the
sales for the follewing three months. Ratios for corresponding months over the 5-year
period 1935 to 1939 were averaged and plotted as the normel curve.

Examination of the curves for 1939 and 1940 indicates thai inven-
tories in relation to sales were below normal from July, 1939 until February, 1340 since
which time stocks have been mainiained at a level above normal in relation to the busi=
negs roaliced.

Drug Trade

Sales of wholesale drug merchants are turned on an average of ]
times per year or sbout once every two and one-half months. In computing the stock-
gales ratiocs, stocks on hand.at the beginning of each month were expressed as percentazes
of sales during the following three-month period. The normal curve on the chart
{ndicates that inventories carried by drug wholesalers at any time lie within narrow
1inits of 80 per cent of the volume of business transected during the following three
months. Results for 1939 and 1940 deviate but little from the five-year average.

Haydware Trade

Herdware wholesalers' inventories are turned rather more frequently
than three times a year or once in rather less than four months. Stock-sales ratios
for this trade were obtained by expressing the stocks on hand at the beginning of any
month as & percentage of the sales during the follewing four-month period. Ratios for
corresponding months over the five years 1935 to 1939 were averaged and ploited as the
normal curve in the chart.

Results for 1939 and 1940 indicate inventory positions in relation
to sales in close agreement with the five-year average during the first four months of
both years. Ratios for later months in both years lie somewhat below the normal curve
indicating that inventordes were maintained at a lover level in relation to business
secured than the average for the interval chosen as normal period.
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CHART NO. 2 Wholesale Trade -~ Index Numbers of Sales and Inventories
(1935 - 1939 = 100)
180
160
DRUG TRADE
140

Sales/\ /\\
120 A e

-
\\ & -~ -
/\/\6 N /\\”/
i fe= '*\» L 4

i e -~

~ - ’f[nventorles

80

60 | B, T T T T T AN [N S | ESS TEN .  [ PRE g oofe cwpe opniown] .ape o)
180 i

160 A :

HARDVARE_TRADE Sales / \ /\
140

HARDWARE, TRADE
R P a4
/ —*.‘-~
/
120 L s =

__\?//\/ \ B ,__,/'.X”{“‘\”/'\\/ /__/
-

180 S S . i
» / Inventories N

80

\
\\A’ /
E

| PR NS |

¢ [ I

N,

M. A

| g, g ¢

1940




CHART 110, 3 - Stock-Sales Ratio - Wholesale Grocery Trade -

Percentege that Stocks on Hand at Besinning of llonth bear to Sales during kionth

(Normal = Averzge for 1935 = 1939)
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CHART NO. 4 - Stock-Sales Ratio - Wholesale Dry Goods Trade -
Percentage that Stocks on Hand at Beginning of ilonth bear to Sales
during Ensuing Three konths
(Normal = Average for 1935 - 1939)
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SHART NQ. 5 - Stock-Sales Ratio ~ Wholesale Drug Trade -
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Percentage that Stocks on Hand et Bezinning of lionth bear to Sales
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(Normal = Average for 1935 - 1939)
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INDEX NUIBERS OF WHOLESALE SALRS - (Avercge for 1935 - 1939 = 100)
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INDEX NUMBERS OF WHOLESALE SALES - (Average for 1935 = 1939 % 100)

Wholesale Automotive Equipment Trads
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INDEX MUMBERS OF JWHOLGSALZ SALZS - (Average for 1935 - 1939 = 100)

iholesale Drug Trade

e “l' thr“ L J— AT Cag};a_d'a » R P__::: Maritlmes, Quebec and Ontarlo T.zﬂn::-:t:‘ e {ggjirﬁzrzg@-m::?
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- Tholesale Clothing Trade Wholesale Footwear Trade

[ gt .'1?::‘2;':;"" . a _:f'.""‘?‘_., ;:.:.L.,,A__‘ oepy e | canad;.x::.'::"::'.‘ e ........‘ =
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Tho above indexes cover all firms reporting. The charts are based on resulis for & smaller number of firms reporting both sales and stocks.
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INDEX NUMBERS OF WHOLESALE SALES - (Average for 1935 - 1939 = 100)

Wholesale Dry Goods Trade

- Canada : i X Maritimes and Quebec
Ml 1935 1936 1937 1938 1939_ﬁ# 1940 i 1935 1936 - 1988 1938 | 1939 1340
| !
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Annual Average ... 92.8 97.4 107.9 l Bé. 2 105.8 116.5 El 91.6 96.7 109.2 95.4 107.0 38 2
g~ w;;;;;: w"_w~0ntario - = - r T iestern Provinces mﬁwt“:

v < 1 i o 2 ' 1: 2 i : TR | j o

- 1535 *936,_?,,_}35J . 1938 , 1339 - L24C " 1935 . 13i§‘; 19317 ,_N-tlliQﬁ_m.miiiiv.+“_ﬁ&2&Q_w
1 . } i
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s ou..... 0l 88.6 39.6 ¥64. 2 92.2 87.3 107.3 64.2 78.5 82.8 ¥oa 69.8 834
T 1 66.7 64.7 74.8 65.7 67-4 83.5 8’9 §1.1 89.6 74.3 12.5 943
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Annual Average . 95.6 95.9 105-3 l 95.9 1607 -3 119.0 90.9 100. 7 109.1 ’ -9 ! 101.5 110.6

The zbove indexes cover all firms reporting.

The charts are based on results for a smaller number of firms reporting both sales and stocks.
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INDEX NUMBERS CF WHOLESALE SALES - (hverage for 1935 -~ 1939 = 100)
“holesale Grocery Trade '
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)= 96.0{ 94.41 28.9 ; 9.7 1 105.6 1 126-4 11 87-4 | 92.0 § 96.7 i 9f. 2 1100.9 +139.9 1 {91 ! 87.8} 103-6 1110.4 1 1i2.d 16346
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The above indexes cover all firms reporting. The charts are based on results for a smaller number of firms reporting both sales and stocks.



INDEX NUMBERS OF WHOLESALE SALES - (Average for 1935 - 1939 = 100)

Wholesale Fruits and

Vegetables Trade

- e

Maritimes and Juebec
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INDEX NUMBERS OF WHOLESALE SALES - (Average for 1935 - 1939 100)

Wholesale Hardware Trade
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Adgusk s - - 91.5] 97.4{112.7! 113.1| 116.21140.5) 91.5| 98.9] 106.47 104.5| 121.2 1 120.1| 86.8| 91.6 119.1 1 110.2 | 109.6 | 130.5
September . .|| 94.8| 114.31 128.4] 122.31163.31150.0 97.31122.2}138.7: 114.9 | 161.2 | 150.2} 96.9 | 111.8 138.5] 132.4 | 185.0 ! 152.8
Cctober .. ... 98. ¥l 122-9 ) 1230 115.6 4 143=0.4 148 1 Elos.og 123.7} 134.1) 106.8 | 14C.9 | 169.2; 95.11} 115 8; 130.0 E117.2; 157.0 1 162.2
Kovember ... .. 90.5 | 103.1] 106.9} 109.9 | 126.9 | 253-0 1 92.91 205.9{110.1{ 201.5 ; 128.9 j LAL.3¢0 85,47 a01.1} 110.2 | 117 9* 122.0 ) 1511
December ... .. T¢51 '9. 91'8j 89.9 | 106.6!141.8 i 67-7; B83.4% 88.3) 73.81202.5 jLl2-7 : 69.7! 90.0 96.oi 95.3 | 99,4% 130.9
! : i 1 t
Anmnual Average!! 82.51 93.9 109.6{ 103.4 110.6§ 131.9{ 87.9 94.2;110.8} 99.2|108.0 120a6§ 78'3i 90,8i 112,55 105‘4§ 113.0} 130-1
! i i : g / : ; i ]
< R - Ontexio: - ° :: e n o 2 1 e Western ?r655553§1?:jf7 ".w‘? R

. oo S O . - 0 . PN AN S RN VL L 00 A - R | S -/ 25 PR E BT ]
i | ; . ] i : . i sbs 1) 3 ! il L.

J2NULTY e rveeeoenol  59.1 } 59.8 & T5. 74.7 :  712.5 i 97-8 | 4B.0 g% | G0 | dgsd- | gaee | B

BOLZRALY + - cosres oo s i s1. 8 L RSt 8 72.3 | 63.8 | 86.9 K 63-1 j 64.3 | T6:3 ! 70.1 | 69.3 104.6

BB, s o o oot e - e 81-7 7.7 96.1 ; 87.6 { 9.7 § 8.2 | 86.0 i 118.9 | 102.4 96.5 109.2

- L e e 88.7 96.5 128.3 114-0 96.9 | 130.5 | 83.6 92.5 | 134.0 | 107.7 W77 T MRe.T

7 SR e AT < ! 101.8 113.3 TR 1§ T 128.2 | 162.2 lI  94.7 pio’s D N B . W R | Y 118.6 14,1

* T B S 104.6 113-3 Bee | 327.4 W46 | W36 i - 85.2 Wkt | ®iE | 16 139.4 136.3

Bl ek 47 - 92.9 |  96.5 115.9 97.9 95.4 & 124.6 4 86.7 95. 4 109.2 105.0 105+ 129.2

Augugt = ooveiioen. s 78.4 84.3 99.6 90.0 951 | 225.4 ; 96. 9 203-3 114.5 121.4 124.4 148.3

Sopiember «...... .. .. 87.9 104. 3 i22.1 113.9 170.5 a2 i 9.5 116.2 126.4 ‘ 122.9 154.9 1514

O 100. 4 117.0 PL.3 | 130.9 | 138-% | 9.4 ' 98.1 127.0 119.4 el B S e W 161.9

ROVOmBEr -c...:v...s. 89. 7 99.8 108.0 107.6 ;| 122.3 | 152.8 ‘ .4 103. 6 105.0 110.1 129.9 1535

December -........... 82. 4 108.0 101-8 ¥7.5 | 2183 155-3 69.17 93.8 88.3 87.5 107-1 142.3

Arnual Average .s.... 84.8 94.1 110.1 0R-12 4 .108.8 133.0 g9 95.0 108.3 103.4 110.5 133.2

Ti: above indexes cover all firms reporting. The charts are based on results for a smaller number of firms reporting both sales and stocks.



INDEX NUMBERS OF WHOLESALE SALES - (Average for 1935 - 1939 = 100)

Wholesale Tobacco and Confectionery Trade

=T
Month Canada . Quebec A
1935 1oe - X i 19338 LN 1940 ; 1935 1936 1930 L. 10de 1939 1940
!
i
JANUBTY cevvorree 68.7 71.0 81.8 84.8 90.9 112.4 65.4 66-5 86.6 87.6 99.2 135.0
February ««.c-c.- 69.7 14.5 80.9 87.9 90.4 105.2 65.6 T4.6 83. 7 93.8 98.5 112.6
B . L e 77-2 80.2 95.4 18T A 3 116.9 71.8 M7 96.4 107.9 ! 105.8 133.0
Rl o v oo b 83-0 88.1 105. 4 107.0 104.3 124.2 7772 89.0 114.9 RSt 0. Tha.d 143.1
BB i - e 4o 91.6 96.17 108.4 113.0 1262 150. 4 dif. 1 98.8 115-7 124.9 140.4 176.4
DR i o o D 89.9 100.1 551 124.9 124.2 156.2 86.9 103-9 124.8 145.8 ¥ 184.3
SRR s b e - 94.2 96.5 1389 110.5 112.8 132.2 89.2 92.0 119.6 114.9 118.7 127.5
Auglk vt iweid 95.4 -5 107.2 108.8 139: 4 128..7 90-3 83.9 106.7 104.1 . 7 125.8
September ....... 87.0 96.0 102.4 106.2 131. 4 B2 80.1 86.9 93.3 98.2 1% 1 TRl 7
OF ke - - ..\ oF 95.3 96.6 104.3 107.4 116.8 136-7 85.3 85.0 96-4 102.6 119.6 132.6
November -.....-. 90.5 94.6 8. 1, 107.5 114.0 135 X 85.5 90.5 94.4 203 1 107.3 121.5
December -....... 97.6 105.6 IR 117.2 130.0 145.4 94-1 98.9 109-4 115.7 130.21 141.7
Annual Average .. 86.7 91.0 102.5 ! 106.4 113.4 130.6 81.5 87.2 103.3 109.5 118.5 237-9
L 1 _ : ol
T g . T Oriario : AT EE SR AR, T “rovxnueédufmf-a::ru;:_b_;ba
M. ICj 1936 ) 1937 : 193d 1939 1986 W 1935 3 . 1936 | . Y937 . A0, : . 2930 & 4040
H J ] i g » e
January -......-. 75.3 74.6 | 78.9 83.8 83.8 99.9 1.0 73-8 77.6 81.1 86.3 97,5
Fobruary -ece:-- - 69.5 74.3 ; 80.0 85.6 85.17 100.5 75.9 75.0 8.2 82.5 84.¢ 99.¢9
March «ooevovenes 80.5 81.1 233 100-3 98.5 109.2 1.0 84.2 96.1 95.6 97.& 106.9
R S P 87.6 86.6 9.6 103.6 98.17 115.7 85.6 88.5 95 98.5 95.5 108.7
May ceoeeviina.. 96.3 97.0 106.8 110.1 119.5 T 93.3 93.9 101.0 100.5 111.2 125. 6
T TR T pe— 92.17 99.3 112.8 116.5 18,1 146.8 92.2 97.8 106.9 109-1 107.8 138. 7
N B < o o i ae ol 100-7 102.7 114.2 12 .5 109.1 133.8 94.0 95-6 103-3 100-8 105.2 128.6
BagRsh o v o0 v onn e 100. 17 96.2 110.6 114.6 e 3 134.8 97.1 §7:9 i 108.9 13-% 121.7
September «--.... 8.2 98.7 108.9 110.4 13- 130.9 95.9 105.2 107.0 1Ll.5 134-3 119-.3
Cetober :v.eevsve 96-8 98.9 107.9 106-9 108.2 W€ 105.8 108.5 108.3 TRl 2 Ll <5 136-8
Noverber «-e..-o- I 87.5 90. 6 105.0 106.2 115.5 1359 101-9 105.6 110.4 115.2 121.3 138.8
December .+.«.... 96.2 197.7 116.8 116.8 127.0 147.2 105-9 115.2 118.3 1215 135.6 147-7
Annual Average . 88.9 92.3 102.9 105.6 110.2 127-% 91.6 95.1 100.9 103.0 109.3 1832
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