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WHOLESALE TRADE, 1948

REVISED INDEXES

Introduction

This bulletin is issued as a supplement to the monthly series
of reports on wholesale trade, It presents the revised monthly indexes
for the year 1948 and the annual averages for the various trades for the
years from 1941 to 1948,

Monthly index numbers for nine different trades have been pub-
lished since 1935 and are compiled from statements submitted each month
by some 400 wholesalers representing nine lines of trade, Not all of
the 400 firms are able to provide month-end inventory figures with the
result that the inventory indexes and percentage changes are based on a
smaller sample,

In addition to the monthly indexes of sales,a table is includ-
ed showing the percentage changes in dollar volume of sales between the
years 1947 and 1948, and btetween 1941 and 1948, This table also gives the
percentage changes in year-end stocks for each trade, Inventory compari=-
sons for each month are shown in the monthly bulletins, Indexes of
inventories for the grocery and dry goods trades are presented in this
bulletin as well as stocks-sales ratios for four selected trades.

It should be pointed out that the indexes of wholesale sales
are based on returns secured from regular wholesale merchants only.
Agents, brokers, and commission houses are excluded as well as chain store
warehouses, The survey is further restricted to those firms engaged
chiefly in servicing the retail trades and includes the following kinds of
business: automotive supply and equipment, drugs, clothing, footwear,
dry goods, fruits and vegetables, groceries, hardware, and tobacco and .
confectionery, Since manufacturing firms are not included, the indexes do
not reflect the trend in business transacted directly between manufac-
turers and the retail trades,

Sales Trends

The dollar volume of wholesale sales in Cansda in 1948, measuread
by the composite index of sales in the nine lines cf trede for which
figures are available, was 4% higher than in 1947, 99% higher than in 1941,
and 183% above the average for the bese period, 1935-1939, The average
index for the twelve months of 1948 (on the base, average for 1935-1939=10C)
was 283.,2 compared with 272,0 for 1947 and 142,0 for 1941,



There was little variation in percentage changes from 1947
between the different regions of the country although the western provin-
ces registered slightly greater increases than the eastern sections,

The Maritime Provinces and Quebec both showed increases of 3% in dollar
sales over the previous year, Ontario sales were up 4%, while gains of 5%
and 6% were recorded for the Prairje Provinces and British Columbia
respectively,

Tobacco and confectionery and drug wholesalers, with gains of
12% and 11% respectively, were the only trades to register greater
increases over 1947 than occurred in 1947 over 1946. Increases in these
trades were larger in the earlier part of the year than in the latter
part, In all other trades surveyed there was some indication of a
lowering of the rate of increase that has been in evidence over the pest
several years, although gains in the later months of the year were larger
than in the earlier months, Sales of hardwure wholesalers were up 11%
over 1947 compared with an increase cf 17% in 1947 over 1946, Dry goods
wholesalers! sales were 8% higher in dollar volume than in 1947 and gains
of 4% were recorded by both clothing and grocery wholesalers, A gain of
3% over 1947 wes registered by wholesalers of automotive equipment,
while decreases of 5% and 14% were shovm by footwear and fruit and vege-
table wholesalers,

Inventories

Year-end inventories for the nine trades combined showed an
increase of 5% in dollar value over the corresponding date of 1547 but
considerable variation occurred between the different trades. Tobacco
and confectionery wholesalers' stocks were valued 22% higher then at the
end of 1947, while stocks of hardware wholesalers were up 14% and a gain
of 8% was recorded by dry goods wholesalers., Both automotive equipment
and drug wholesalers reported an increase of 4% in value of stocks on
hand. The value of stocks in the hands of wholesale grocers was
unchanged from December 31, 1947 while decreases of 18%, 21%, and 22%
were reported by wholesalers of fruits and vegetables, clothing, and
footwear respectively,

stocks-Sales Ratios
Table 3 gives the ratios that stocks on hand at the beginning
of each month bore to the cost of goods sold in that month for four
trades for the years 1939 and 1941 to 1948, While the stocks~sales
ratios are still below the normal level according to pre=-war standards,
in most cases, the 1948 ratios show a definite imrrovement over the past
few years, Stocks-sales ratios for the grocery trade for the months from
April to September 1948 fell slightly below the ratios for 1947 but con-
siderable improvement was shown in the last three months of the year,



Table ) .-PERCENTAGE CHANGES IN WHOLESALE TRADE

Trade and Region

Percentage Change

Sales Inventory
- N December,

1648 1548 1948
1949 1941 December.

1947

Automotive Equipment .......ccc000000
M&ritimes and Quebec eseseevsoevens
Ontario 80 s 0t s 200900000t essessnsoee
Western Provinces .ecceesccsssnsocos

Drugs 2 000060088 C8008R0aRCEECBRCEECERSIOTCRTO

Maritimes, Quebec and Ontario .eeeco
Western PPOVinC°’ 9c0c0cesresssssses

+140,7
+1E5,0
+126,.4

+152,9

+ 3.6

+794,11
+ 87.0
HiN4,8

Clcthing $ecsscscscecevenstessnsoesne

+ 85,€

Footwea‘r 062008 0ot dRRRsRrORBOLOON

+102.5

Dr& Goods * 6 c 0P 200888 C0BROELEs e B0
Maritimes and QuebeC ..evsessveseons
QRCEIION .5 a5 sicsasdBesebodoassanoes
Wastern ProvinCes secsecspassessscee

+ 86,7
T8
* 85,9
+1C3,8

?;Gits and Veget&bles eesco0crsncscncs
Mal‘itimes &nd Quebec ce e VIR b
BSIERNEEIO. 4o ave oleisis s

cco bR eEPPOLEENEPOYN

+ 80eE
+ 58,2
+ 73.6
+106,.2

-12,€

Western Provinces sessasenesose A
B« Bamecisoassssconctlocoinones
REIRREINO S Tele s/ais sl e s o o o s-orslerals o o s oravle s
Quebec e 8440000008000 080000 es00N
BRIl NS, s ofs s"s ¢ 5 575 slalete 5 & @ sreralore
Prairies se s csscenossessssecenRetneN
British Columbia eseserasescssrerne

+ 88,6
el
+ 64,1
+ 97,6
+ 81,8
+114,6

(x)

| x5 bnieeasocacsonsilorccsons
BB SGEEHES. | ofs siescscvnoscs
RN, 0 oil Fevs oio's oo o o va s
JT7E 716 o M . ctccodioanotoo o
Nestern Provinces ....eceeceeccacas

LI N B I A )

Tcsess e

Tobacco and Confectlonery sossssssncs
RSt Imos And QUBDOC osesseasscoss
RNl oo ayete s os/eve sTare s 5o s o b o e 60 o dlb O
Western Provinces ..cecececececcacs

Wholesale Trade--

BRI & o . o cosvrosrosshencssnas
N ) I Tt a0 o 5666 00600 s08dbesasnss
i s S R RO S R
BUREEITRISEIR 100 o¢\ateioie @ 4 ¢ o'0 o oi67s & o
British Columbia sesssesenas

LR S

caspenve

A . . et - S e A A e e e B e

+

gl s,

+2,9
+ 3,0
+ 4,3
+ 4,7
ey e LR
+ 4,1

(x) Unchanged

+117.7
L2, T
+111,0
+111,2
+124,9

+14,2

" ¥135.6

*156,.9
+130,0
+144.8
+ 90,2
+ 87,4
+ 885
+106,7
+115,4

+ 99.4

+21,8

+ 8,0




INDEXES OF WHOLESALE SALES

(1935—1939 =100)
WHOLESALE TRADE

INDEX ANNUAL INDEXES MONTHLY INDEXES INDEX
300} / 7 '943m\ 300
- P
HIGH MONTH i
200 % - 200
7 % % 1939
7 Z% ANNUAL AVERAGE ' - gy =
ool e e - N DR . o e o
0 1 1 | ! i i 7L ! 1 { 1 1 | I 1 | | I 1 1 0
1939 '40 ‘41 '42 43 44 ‘45 46 ‘47 48 J P M A TE R A S0 NG
Table 2.-INDEX NUMBERS OF WHOLESALE SALES--1948
(Average for 1936~1989 = 100)
Month General Index
Canads Meritimes Quebeco Ontario Prairies ~ Britlsh
Columbia
mu‘ry.u.oolooooooon 3“02 221.5 217.7 258.4 226.9 314.1
Febmry..o.osoQOODQO 23905 218.9 341.4 242.9 217.3 287.0
March.ecsesocovcsnnsas 3264,9 266,7 265,6 266,.8 240,7 311.8
April...u........... 28501 29707 281.0 296.5 249.0 3“-4
hy.otoooo-o.oooooo.- 274.2 304.8 251.6 501.5 259.2 323.4
Jme.....ll..b‘.l.l.. 890.0 ws.g 254.7 wOQs 277.4 342I6
Jﬂy‘...-....-.....-. 283.5 319.5 229.7 283.7 293.2 351.7
AuguBtececseesccscves 296.7 304,.8 249 .4 492,85 32,7 346,1
September..cccoeeease 327.0 336,56 306,.8 320,9 342,.8 350.8
OT OB AT o5 o sls sis,sioia e s 319,38 336.1 307.0 307,.0 3230,3 367.4
November.,.. sevssesnree 313,6 31909 304.3 30501 510.6 373.2
December...cccseveeese 259,9 264,6 247,9 276,7 231,9 292,.8
Autamotive Equipment Trade
Monjh Canada lﬁrﬂ’.imoe Ontario jfe—stern
and Quebec Provinces
-hm‘l'y..u...u..-n 32009 28404 354.2 31606
FPebruArycescecssccccee 33.5 391,0 316,43 32246
Marcheessocccescocosna 318,4 354,4 331.7 306.5
Ap!‘iloooooooo'ooo-ooo 368.1 412.3 370.6 35303
MAYesesoesacoaccscnee 381.6 540.4 320.8 392.3
JUNO,ceestsosscsacsane 379,0 399,0 549.6 408,0
Julyoooo.oo.aoocnooo. 349.2 ws.g 367.0 320.4
Ausustoooo.ooo.oooooo 376,0 395,9 321.6 408,0
September...ceeceeses 497.3 486.5 476,1 499,0
OctobOr.eccssnvesssas 489,7 541,.9 436.3 486,7
BovembOr.coecccnvcsas 427,56 445,7 384,1 465.2
December,.cceeesccosecs 319.4 399,9 371.5 a73,9




Table 2,-INDEX NUMBERS OF WHOLESALE SALES, 1948--(Cont'd)
(Average for 1935-13859 = 100)

|

Month Drug Trade

Maritimes, Quebec Western

Cae.do __&nd Ontario Provinces
JANUBTY ocosdsncsscns 283.5 273.3 3l1,1
Febr\nry seescancssse 251.4 24200 28200
IR RN Vs & o« Blls 4125 oivinre 243,7 236.0 265.,4
ISR NN 5y oie 7 o %G s wiv0 288,.9 24 Va5 308.8
MaY .eivenccacsnconee 276,6 267058 298,8
Jhne tevoesessatssecy 27402 25805 316.1
July [EREEENENNIENNN NN XN ] 282.1 26457 33200
August sssseeesereeen 27996 26806 309°C
September .ecescscesas 294,4 303&.¢ 278 .2
Cetotdr soeececescensn 3203 31 3.8 336°3
November .eceeesveocse 32563 318.4 345,2
December eeesecccssscs 261,.6 267,2 246,1

e T — e S e =&

TIothing  Footwear Dry Goods Trade

Month _?1399 e T | —
Canada Canada Cana:da Eigiéizgzc Ontario Pﬁiigzzzs
JBIUBTY sosseecssnons 274,7 248,7 252,1 "254.6 2804 % 251,0
Febriary sseccecocesse 264,4 268,3 268,2 265,C 296,2 281,7
RIENREH olota aieie o nc s osnoib 300,0 298,7 266,3 268,6 282 ,€ 264,0
ORI Sls\ s alsis a0 o ain o 253,58 288,9 259,2 266,4 2B SE 28NS
SAEIT L s, P S S PR s 223,8 215.,4 248, 9 244,2 262,2 23%6,8
JUINE seseansciccsvnas 243.2 218,5 239,2 249.8 240,3 213,4
Jhly B B E 2860 OIBBOO 17892 17206 17900 14505' 18708 23801
AT D AT P 264,5 363.€ 284,56 243,7 22504 30043
September .scvessvece 311,.9 411 .4 338,0 337,68 331,7 338,6
OctobBr eceeccosssane 313,3 393,0 32¢.2 S Bl 334,7 3204
November ...csesssses 39,7 312,33 325,7T 315.,8 340,4 3570
2ecerbor ..essecessse 234,83  249.,9 @ 192.8& 159.4 227,00 " _BOACE
Fruits and Vegetables Trade
Month N e T ey —— - DL
Canads Maritimes Ghilasten, Wes?ern
and Quebec Provinces
?ﬁnu&ry oo.ooo-oooo.ooo ) 186.7 15606 “?TGOB 168@5
BERTRATVE L. oo o0 s eseioo 197,85 210,9 207,.€ 1774
MAYCh scesccsconsencon 216,C 206,6 T 194,.2
April sescseasessscane 231,1 254,7 282,.4 218,9
May 6006080880000 08000 242::9 22902 254,C 22708
June @9 e SOORRLCOBSBOTRNSID 25601 23506 28105 242@0
J‘lly toscsceescessecen 252,6 208,3 267,6 268,C
1 T T P 249,0 167.8 230,1 318,95
September secenccssnascy 27297 16991 23998 38605
October sesesscscessss 2041 162,4 195.9 3007
Fovember ,...ce0ess000 256,86 231 .4 245,1 295,7
Becember isviivesTe s 258,1 206, 4 250,0 298,6

continued,.



Table 2,-INDEX NUMBERS OF WHOLESALE SALES 1948-(Conc1 d)
(Average for 1935-1939 = 1067

. AT B WA W B W A S, O W S N -

Month Grocery Trade

N -

British
Canada Maritimes  Quebec Ontario Prairies Columbia

o —— o v e . - . . . o

JANUARYL & o on'sl ofoistaimroiss 216,2 235,2 15546 231,1 196,0 289,.,4
Fobruary eccecessoesse 201,3 226.4 168,9 20046 182,86 261,1
VAN o' 5ia 0 ansdaod s o’y 2269 27201 19239 226,63 201,0 295-6
T TR - R 252,0 292,5 22643 251,.8 218,9 3214
May 0000eEs 00000 S 23705 28601 20800 245.1 222.9 268.5
A P 269.4 308.8 224,5 276.4 248,5 3&l,7
JUlY esecoseccscsacae BN T 332,6 218,56 285,7 293,4 340,0
Bupigl doeevsevccssns 285.4 313,9 227.4 290,5 281,3 BE il
September ,.eceseev0e e S 30545 262,2 293,56 296,2 354,42
OERBEL o o 5165 sl fiie e 2871, 323,5 253.4 286,9 274,3 356,17
NEENBOYr S s e e oo s 0 siasios 268.4 302,1 244,2 27044 242 ,5 347,.1
December ceecceseocee 2" M8 261.8 207 1 241,7 180, 2 246,0 b |l
Yonth =l . Herdware Trade, = =  ____
Canada Maritimes Luebec {ntario Pﬁi:::::s
January o oliens) E PNekeks oo Yoxe 600 7 ' 210.5 SlIST 855 292,0 2,5
BEBTUBTY s slemesnsess 314,.8 236,17 2388 6 309.5 32062
MATCER ¢esesnvemanvine 351 .3 329,.4 346,2 354.6 341 .6
April ..ccecvcsrnccse 376.0 405.1 356.2 387,9 374.6
MERZA 2l oleo o st o 00 v o dio $61.1 351,9 323,17 3738, 4 38648
RIRAE] (o ss 0 n o ate sieeals Sofo 32380 348 ,2 36 Tl 407.6 3o 6
R es v . fo.s big g o am b 337.2 a7 30546 32%5 359,4
RIS 0 0 5s 0 00 o0 s mmbio 368, 5 313,86 3191 293,9 36243
September cececeveven $83.1 420,9 395,2 423,2 69,1
OIFGBOE s 500 0rvstren s o'a 393.0 426,1 5 Sl 395,6 389,6
NOvVember ¢ceesesessces 430,9 70 423,9 44€ .4 429,1
December .co.oooo.ooo  356,2 Ml 346,F -, 45ERS 3, LS
Month Tobecco and Confectionery Trade
—E;;;a;"""ﬁiﬁGETH€§—‘_"'_“ngg:;g"'_m"-WEhtern
and Juebec __h“__“____}"riv‘l_rlc‘e_s___
FBBIVS 1o exetbrerary taris ieth 303,8 2856,0 296,2 304,56
EORGURIEEE. & s < olssmtas 277,1 2£8,9 286,4 263,0
DSR2\ o 15/ iakoreh el olatnloTe 342 ,8 387.1 SNBei T 328, 9
BRI . 1o Snensh smsne || 1 PHBIE 409,8 340,4 292,2
BT 25 . .o Toe o Raodadat | - BIDE 348,42 594.8 42543
SIRIDL & Giosaitlare-sloral ohseletete 387,.2 404.4 367.9 B6IR, 7T
"Lt 0 R T 3654,0 ST 365,3 A |
ST 0 i S STy | 348,.2 336.4 8685,5 356,0
Septemb‘.?r Cssssusesnse 375.0 39709 357.1 365.7
UBGaber ..ov'svs « vivewes BB 2 7 405,2 349.8 365,6
NOVEmMbOr «.icosevises  366,2 370.7 349.1 SHA:

December secscsnssene 47140 434,5 359,7 SO




INDEXES OF WHOLESALE SALES

(1935—1939 =100)
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Table 3.- INDEX NUMBERS OF WHOLESALE SALES

Annual Averages

WHOLESALE TRADE

Year CANADA  Maritimes  Quebeo, Ontario  Prairies British
Columbia
1941 esececsnscssod 142.0 152.7 140.4 144.2 132.3 155.0
At @ o 00 o 068 166,.3 169,7 162,9 157.4 145,9 175.9
OEBE creore/e o 90 omioin.e 168,43 190,7 161.7 166,0 161,6 190,.8
1944 .icv000s00000 186,0 217.0 176,9 183,86 183,1 199.0
1945 ceecoscencens 205,4 235,0 191,5 206,9 198,32 226,5
1946 s0ccescccsces 244,0 257,6 223.4 245,9 243,6 271.¢
1947 cesevcccenacs 272.0 282,3 2585,5 275.8 261,11 314.6
1548 csecccsscccse 283,2 290.4 263,1 287 ,7 27345 333,.8
SELECTED WHOLESALE TRADES
e ANNUAL INDEXES =
380 ——=m380
o —"

A 1 >
340 S5 % 340

: AUTOMOTIVE EQUIPMENT / ]

E HARDWARE
300 : 300
260 260
220 220
180 180
i 40 | 40
100 100
60 60
" 4
20 — 20
0 \ \ \ \ \ \ \ \ \ 0
1939 40 41 42 43 44 45 46 47 48
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Table 3,- INDEX NIMRERS OF WHOLECALE SALES (cont'd}

Annual Averages

——

A ——— S —

- ————— - e e

‘Maritimes . Western
Year CANADA aen, Saobes Ontario Prgi
BO81 e .o nn 157.8 165,3 161,2 1£0,0
RICOR " o oo s0unes 147,6 16C,.2 142,.7 147 .4
1943 sceccueoe 158.1 167,1 138,6 174,¢
1944 .ccevavce 167,2 217.0 166,.8 2r9,8
1945 ceenvsasnse 242.8 288,.4 204,0 263,46
1946 ..0500s00 334,C 370.4 259,2 3556.1
1947 Lesuesesa 369,8 426,9 348,4 36€,6
1948 400000000 379, 9 e 421,5 3€5,.0 37943
DRUG TRADE
Maritimes. Quebec Westerr
Ipar CANA?i"_ and Ontario Provinces
L PP 145,2 146,7 140,6
PROLEER e i o e v 00 s 168,7 166,7 162,3
1943 ..ivacoes 184.2 183.2 186.5
1944 cocovvaee 201, 201,8 202,.0
1945 seuivenas e22.1 220,8 225,4
1546.c00ceacse 245,2 240,7 258,0
1647 LR R YRR 25406 250@9 264.2
1946 sesevecon SRRt 1,7 274,4 302.0
crfg;g;:(} FfﬁriFfR PRY 300DS TRADE
Year CANADA TALADA  CANADA  Meritimes 4.,  Western
and YQuebac Previnces
IS I 142,38 141.6 41,8 141,7 1506 ..o AR0®
L I PTTYYR 170,9 161,40 160,2 154,.8 171,8 155,7
AR e oe 00 ¢ 177,5 173,1 150,89 146,1 162,58 158,7
1944 seses0000 183,1 188,8 165.9 158,4 166,38 180,9
B s s v s0sso 186,32 224,90 161,9 154,7 158,9 167,41
WBE6 . cuvencone 229,3 279,4 197,5 166,7 211.8 199,46
1947 e®3%e330 0 255¢4 300.3 244'5 230.3 270@9 23605
1998 oeseveess  265,1 | 286,88  264,7 2540  281,8 26%r 2
FRUITS AND VEGETABLES TRALE
B e . | Aeaee | EErINe = . wg o Wemkern
Yoar CANADA and Quebec vntario Pha il o
1941 coeecnees 181,2 128,5 139.5 125,2
1942 #0000 00ee 15805 15802 16096 155.7
LMS eeveeasoe 206,1 197.3 198,3 216,1
1944 cevveenns 222,0 208,2 1h, 9 236,42
e e e s s o5 o 262,4 247,1 25775 AL E
1948 .evccenee 291.2 254,7 284,93 323,8
B b oovesoe 274.7 246,7 263,1 297.7
1948 sevvecns. 237.2 203,83 k43 258,1

ce3e0e
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Table 3,~ INDEX NUMBERS OF WHOLESALE SALES (conel‘'d)

Annual Indexes

b - o _.GROCERY TRADE ___
Year CANADA  Maritimes  Quebec  Ontario  Prairies  Dbritish
~E i Columbia
SN ovo s 26 olas sl ol 134,7 150,9 131,8 130,7 1:3@5 1 145.4
B & $es ensonse 146,5 165,4% 140,8 144,5 138,7 160,86
1943 sss0sseesscs 15003 18408 14208 152.3 137.2 156.2
ISR L, o oo wislo 169,3 210.4 158,2 WSS9 1'85%6 175,0
BRSNS Velovs s%leisrare 180,2 224,8 NGBS 185,1 WELRLS 195,0
N arshe « siaseie stals 208,9 246,6 190.4 214,2 190.8 26
e S T 244,2 247 OS5 220,5 264,3 218,9 284,2
T L0 254,0 28804 ____215.8 258,2 236,5 312,0
- N HARDWARE TRADE S
—_= -—= = = = == - e =——
Year CANADA  Maritimes Quebec Ontario Western
8 $ AL P==. Provinces
1941 e0s8c0ececope 16502 151.5 16506 174‘93 161.7
1942 dse0ecesener o 17000 159‘4 16801 16505 17309
1343 40000000000 BT ol 1624 163,3 150,0 191 o2
1944 o9 s0cs00080 183.8 18804 178¢0 164,1 196.2
G 505 o lalale aie s o' 212,0 200,6 205,1 192,86 286,8
RISETINNR ook e clslo 277,4 253,9 255,4 264 .6 298,6
1947 erolatare o Ta I BNLIS 325,0 300,0 304,65 317,8 342, 4
G |ouic s 0iniss siio't 359, 7 335,8 349,4 368,2 3637
T =0 TOBACCO '1%3 :_.(';?.T‘!‘;EC'FIO_I!'}__;;R__Y_ AR Sl e
rivimes a estern
LI Yeii_____-wEéNADA and Quebec Sera0 Provinces
1941 ©02050000500 15006 15707 15000 13705
R S o % 3 o o oTale0 172.4 175.9 17357 159,9
IRSTOER 0155 o atale atoie s 2073 219,0 202,3 193,8
2V PRI 230,1 241.2 224,1 b S
TYRRSR orels1s ¢ o oais oTore 258,1 25558 2580,% 240,7
1946 ¢t s00es0530000 2%.9 28300 29405 28606
I8N alsiote (s oininiatole o 3Ly 325.,4 309, 7 301 .2
MBS L ioieio 000 siaisale 354,.8 368,8 345, 7 236,9




JANUATY cevcccae
February essescses
March sseseescoe
April ...s0s9000
May seeccsnszooca
JUNe suascsccvssn
July ecescosssan
August coveescas
September .....0
October csesoeso
November sssasve

December scecocsoe

TABLE 4.-STOCKS-SALES RaT0s (1)

Wholesale Dry Goods Trade

JANUATY ocescnee
February (vsceocs
¥aroh ssecasssca
April c.vecevcoe
MBY seeascossnen
June secescencac
JUly easvcccoecsn
August coescsece
September sese00
October secsecce
Hovember ssscoae

December ... co a0

13

Loeie || ol 1942 1943 1944 1945  194€ 1947 1948
4,43 4,11 3,068 2,02 1,88 1,82 1,55 1.61 2,14
3.96 | 3,59 2,84 2,17 1,88 1,79 1,45 1,61 2,02
3,50 3,15 2,34 1,99 1,66 1,567 1,40 1,45 2,07
3,87 | 3,6 2,49 @.25 1.8 1,71 1li4e m61, 20
3.12 [ 2.84 2,52 2,24 2,80 2,01 153 1,88 2,42
3.5¢4 2,97 2,54 2,26 2,04 2,03 1,71 2,28 2,46
4,66 2,61 8,22 2,65 2,36 2,38 1,94 2,65 3.17
3.49 |2,68 2,66 2,28 2,08 1,94 1,62 3.87 2.37
1,9@1|2.08 207 1.9 A7 1550 " Li¥F o R8T g, 08
1,86 2,07 2,04 2,00 1.58 1,37 1,24 1,71 1,83
2.07 2,28 2,38 2,13 1,80 1,46 1436 1,885 W .T=
3,00 3,28 2,98 2,42 2,22 1,91 1,69 2.10 2,30
Wholesal e Automotive Equipment Trade
1939 1941 1942 1943 1944 1945 1946 1947 1948
5,02 |3.4T 2.98 $.,88 24,67 2.8 1,97 N 8,51
5,84 3.81 3,06 8,50 2,87 2449 Z,% 2,78 3,81
396 3,27 3.22 L 2,33 2,04 1.87 2.40 3,48
2,59 2,83 3,87 2,77 2.44 2,00 2,07 2,60 3,08
7,36 2,99 3,65 2,45 2,02 2,27 1,7C 2,68 3,08
3.46 2,93 4.16 2,31 2,03 =2.,1¢ 2,02 2,60 35,11
3:,76 2,78 4,01 2,27 2,18 2,41 179 2488 5,20
3,09 2,97 3.66 2,15 2,01 2.46 1.B0 2478 2,99
2,17 2.685 3,C8 2,00 s8¢ 2,10 1,64 (Jd#34 266
2,6C 2,85 2,78 2,04 1,94 1.80 1,52 2.52 2,22
2.98 3,16 2.91 2,08 2.17 Q.72 L5791 2labliae "2t
3,69 2,78 2,95 . 2,34 2,49 2,14 2,16 2.t8 2,66
8t the Leginning of the month bear to cost cf goods

(1) Ratios that stocks on hend
sold in that month.

(continued),.,
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1
Table 4,- STNCKS-SALES ggj}os( " (conel'd)

Wholesale Grocery Trade

— e e

1639 1941 19483 1943 1944 1946 1946 1947 1948

DA oo ey Tyl ~holiBi - 1 lo 88 159  L.63. Dl Slofiies Salfec - dpil
BORBLATY oo ocoo - 18T 1,70 . 1,64 1,42 1,44 1,80 1208 1288 1068
BRI 5o 1., 50 0eet . 10312 A2 266 | 1596° 12T a512 . 3T .98 . .1.28,..2%26
BREOS . bepadeot 21824 P28, .46 1,19 13362 1337 JL00B,, C1agL).wGE
BRI i o4, A RTRT L ST, AGEE . L 3.10 1gNE, whedl S T RN
B AL D, Joo aubEiZe V18R | 1,25 . 1501 11406 - 95 091 1,04 . 1,08
B e o i verton [ AL E L, 2 OF4L 1004 1,08 R4CL 297 .82 .96 85
RGNt S L e, FBa0B { =T 65, 131 1,02 » 94 87 1.+ 1204 .92
September o.o000 00 11 T 100 - 94 090 87 .82 .89 .£8
BRADRE 'soolavse 1.M6 T1l.27 1 1,07 1,08 »97 081 .81 g N
HovembEr sos.es o664 1557 1,26 1,16 1,06 .86 096 58 g%

December ,oc0000 1,82 i e ) 1,15 lf}ﬁn <I9S I 1,23 1,43

Wholesale Hardware Trade

lgig_ 1941 1942 1943 1944~ F1CRET WEGH6. * WigaTS 11548

Gadadlty .. oondl, 02" 'd.68' 4480 6,08 4iBe-- M1 VIAHES SeSgee-ArgsTE
FODIUATY soceees 5480 4,12 4,57 4,49 3,75 3,74 2,88 3,01 3,66
Yool 5y, euite. 4.76 5,95 .67 3,46 5,52 1838 ‘2064 ~12.8er %343
April Mioio ot A A 4.658 2.9 3.44 I Sean Z.58 2386 2,92 SiSe
Moy Bl ievele. 983007 3.651 4,26 .62 3,88 3UES . 2¢6T - 2g0er i 0N
JUNE coevecccove Go07 8090 4,22 D54 8,46 3,42 2,72 8,39 5,32
JULY sooocnancee 8,848 3,77 4,21 3,55 3,74 3,62 2,79 B.46 5,69
BOENEE ooovenseo ” 3,79 3,68 4432 3.89 3,48 2,300 280" Meey 3,74
Sepiembercs..... 2,85 3,37 4,06 3,57 3,29 3,04 2,60 3,12 3,22
OCLODOF wevosooe 8ol 3,16 3,94 3,58 3,31 2,77 2.40 2,89 3,14
November o.oocee 3,60 3,55 4,08 3,56 3,30 2,90 2,50 2,94 2.76

Decenber cccoves 4,38 4.C2 4,45 4.29 4,21 3,43 3,14 3,11 3,37

o —

= ot o St e e ——— o,

(I) Ratios that stocks on hand at the beginning of the month bear to cost of
goods sold in that month,




Table 5 -~ INDEX NUMBERS OF WHOLESALE INVENTOR IES

(Average for 1635-1S89 = 100)

Grocery Trade

16

e

1943

=———

Month 1941 1942 1944 1945 1946 1547 1948

GADMMYY seicooorsssassnsne 1365,9 161,4 132.4 146,8 143,82 157.,4 197.4 <€18.6
BRI - oo e ST oloeviTeeend’ "185,0 1586 18160 7 1454 T146,3TV186, 9. 19153 20RE5E
R eiare e e o0 oins siaiwieioioln Laadel LLO3SA 12800 +15L,8 155.1 ' BERL,E , 205501 Z82led
N S sse cossntonnimonbons LET,9'148,7 188.4 | 152,4 164,55 '148,9 . 205,0-.20806
B vt ihi s siodusoandananed 132,1 188.6 1206, 138,7 184.5 138.4 18654 LS 2
June ®2ssevsrsstescssnssde 12357 13407 114;2 13005 129.2 13408 185.5 175.7
O e ve als = 'a) oo spele s'ale aicioioloia] | (LB o7 . LIRS TN G4 1012552 1§14 64 “LS0 0 MTEENES U6
BT, L cdenebontonases] 132,30 12108 11F.1" (126,58 111,65 132,7 Liag 2, Daiad
September cessessssresssse 101,56 130,7 128,5 138,8 123,8 156,0 193,92 219,1
I Bl e v7e wie Ble ¢ o 0 810 sis oref TLO0GD L2T IO 27,2 TU36, B ' 1121 , 6" 1159455 MO =N HE
November tressesscsssessens 172.8 145.5 148.1 154¢3 137,5 186.7 228.3 281@9
December ss0ssanrsesscssoce 151.3 13700 146.6 144;7 134.1 19203 223.1 223.1

Dry Goods Trade

Month 1941 1942 1943 1%44 1645 1946 1947 1548
BRRDATY ocossosrsveccsnses | 119,8 "I27.8 113,.2 7T 53,2 85,4 115.,4 164,8
REEIRIIATEV, bre'e o shashi 5 o o 'olBie @ o0 oie |11 24,2 « LESCJT ~1112,,0- ,100,5 95.2 87,3 128,0 175,9
March ¢oescecescrocnncesss | 180,9 135,9 108,6 100,8 95,5 90,2 149,7 183,5
April S0 ssnnssscssssscesnee 12105 127.6 102.6 9601 9307 9308 1&890 181.1
e ol e rdle niare (o siota o srrereres | EdiTa0) (L2ITLIE 99,2 103,1 96,3 3840 "HE0 48 S LBERNT
JUNE sescevecccsccssssssss 113,0 124,4 100,4 105,39 96,7 1C3.1 156.,8 184,6
R et e ee o st ls s o seenns | lodaly 132,48 OS2 12066 | 10204y HOK 4R FEZIRE 0TS
AugUSt 9 sessssssesers0ssE 12605 12109 9509 97¢|7 88.4‘ 945& 155.8 18506
BEREONDOr cceceesosccceeee |120,1 112,56 94,3 88.@ Bl 89,1 148.1 169.6
BEEREE | o005 o s0nspnsdeon (1128,0::11908 102,38 Q389 83,7 103,§ 168.2 1653,4
November ..cecsececcccesee [106,1 109,7 95,9 94,7 80,1 104,8 151,4 166,2
IRRSIBET . o s ihosccoseotsee 115,85 115,77 100,9 94,3 B Sa 11060 L SOROER a8
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