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WHOLESALE TRADE, 1948 
REVISED INDEXES 

Introduction 

This bulletin is Issued as a 	to the monthly series 
of reports on wholesale trade. It presents the revised rnonth,y indexes 
for the year 1948 and the annual averages for the various trades for the 
years from 1941 to 1948. 

Monthly index numbers for nine different trades have been pub-
lished since 1935 and are compiled F rm statements submitted each month 
by some 400 wholesalers representing nine lines of trade 0 	Not all of 
the 400 firms are able to provide month-end inventory figures with the 
result that the inventory indexes and percentage changes are based on a 
smaller sample. 

In addition to the monthly indexes of sales,a table is includ-
ed showing the percentage changes in dollar volume of sales between the 
years 1947 and 1948, and between 1941 and 1948. This table also gives the 
percentage changes in year-end stocks for each trade. 	Inventory compari- 
sons for each month are shown in the monthly bulletins. Indexes of 
inventories for the grocery and dry goods trades are presented in this 
bulletin as well as stocks-sales ratios for four selected trades. 

It should be pointed out that the indexes of wholesale sales 
are based on returns secured from regular wholesale merchants only. 
Agents, brokers, and commission houses are excluded as well as chain store 
warehouses. The survey is further restricted to those firms engaged 
chiefly in servicing the retail trades and includes the following kinds of 
business': automotive supply and equipment, drugs, clothing, footwear, 
dry goods, fruits and vegetables, groceries, hardware, and tobacco and 
confectionery. Since manufacturing firms are not included, the indexes do 
not reflect the trend in business transacted directly between manufac-
turers and the retail trades, 

Sales Trends 

The dollar volume of wholesale sales in Canada in 1948, measured 
by the composite Index of sales in the nine lines of trade for which 
figures are available, was 4% hIgher than in 1947, 9 higher than in 1941, 
and 1831/1,fo above the averag& for the base period, 1935-1939. The average 
index for the twelve months of 1948 (on the base, average for 1935-1939100) 
was 2832 compared with 272.0 for 1947 and 142,0 for 1941. 



There was little variation in percentage changes from 1947 
between the different regions of the country although the western provin-
ces registered slightly greater increases than the eastern sections. 
The Maritime Provinces and Quebec both showed increases of 3% in dollar 
sales over the previous year, Ontario sales were up 4%, while gains of 5% 
and 6% were recorded for the Prairie Provinces and British Co1nbia 
respectively. 

Tobacco and confectionery and drug wholesalers, with gains of 
12 0% and 11% respectively, were the only trades to register greater 
increases over 1947 than occurred in 1947 over 1946. Increases in these 
trades were larger in the earlier part of the year than in the latter 
part. In all other trades surveyed there was some indication of a 
lowering of the rate of increase that has been in evidence over the past 
several years, although gaina in the later months of the year were larger 
than in the earlier months. Sales of hardware wholesalers were up 11% 
over 1947 compared with an increase of 17% in 1947 over 1946. Dry goods 
wholesalers? sales were e% higher in dollar volume than in 1947 and gains 
of 4% were recorded by both clothing and grocery wholesalers. A gain of 
3% over 1947 was registered by wholesalers of automotive equipment, 
while decreases of 8% and 14% were shown by footwear and fruit and vege-
table wholesalers, 

Inventories 

Year-end inventories for the nine trades combined showed an 
increase of 5% in dollar value over the corresponding date of 1947 but 
considerable variation occurred between the different trades. Tobacco 
and confectionery wholesalers' stocks were valued 22% higher than at the 
end of 1947, while stocks of hardware wholesalers were up 14% and a gain 
of 8% was recorded by dry goods wholesalers. Both automotive equipment 
and drug wholesalers reported an increase of 4% in value of stocks on 
hand. 	The value of stocks in the hands of wholesale grocers was 
unchanged from December 31, 1947 while decreases of 13%,  21% and 22% 
were reported by wholesalers of fruits and vegetables, clothing, and 
footwear respectively. 

tocks-Sa1s Ratios 

Table 3 gives the ratios that stocks on hand at the beginning 
of each month bore to the cost of goods sold in that month for four 
trades for the years 1939 and 1941 to 1948. While the stocks-sales 
ratios are still below the normal level according to pro-war standards, 
in most cases, the 1948 ratios show a definite imrrovement over the past 
few years. Stocks-sales ratios for the grocery trade for the months from 
April to Septexaber 1948 fell slightly below the ratios for 1947 but con-
siderable improvement was shown in the last three months of the year. 
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Table ] . -PERCENTAGE CHANGES iN WHOLESALE TRADE 

Percentage Change 

Trade and Region 
	 Sales 
	

Inventory 
-- 	

Decernber, 
1948 	1948 	1948 
194 	1941 	December, 

1947 

AutomotiveEquipment 	.......... +2,7 +140.7 +3.6 
Maritimes and Quebec 	.... .... ,..,., — 1.3 +155,0 
Ontario + 4.8 +126,4 
WesternProvinces +2,9 +152 1 9 

Drugs 	......,......................e +10 1 7 + 94.1 + 3,5 
Maritimos, Quebec and Ontario ..., + 9,4 + 87.0 
WesternProvince 	....... ..., +14,3 +114,8 

C1cting..... 	. 
Footwear -4.7 +102.5 -21.6 
Dry 	Goods 	•..•.t• ........ ........... + 8.3 + 86,7 7,9 

Maritimes and Quebec 	,,,.,...,,.,, +10,1 +79,3 
Ontario 	.......... •.............S + 4,0 - 	8.5.9 
Western Provinces +11 1 8 +103.8 

Fruits and Vegetables -13,7 + 80,8 -12,6 
Maritnnesand Quebec ...., -17,6 + 58.2 
Ontario 	............. 7.9 + 73.6 
Western Provinces 	e., .............. -13,3 +106,2 

+4,0 +88.6 (x) 
Maritimes + 3,2 + 9111 
Quebec 	•S•..o••S•••ee.••••s•.••eSe• — 2,1 + 64,1 
Ontario 	• 	......•......•*ø.•.•.••• + 1,5 + 97,6 
Prairies 	.................. + 8.0 + 81,8 
British Coltibia 	•.,..,,......,.,,, + 9.8 +114.6  

Harawar 	c- . ..................... +10.7 +117,7 +14.2 
+11.9 +121.7 

uebec 	.................... +14.7 +111.0 
Ontario......................... .. +15.9 +111.2 
Western Provinces 	...... 	.........  +6,2 - +124.9  

Tobacco and Confectionery ,,.,.,...,, + 11 1 9 +135,6 +21.8 
Maritimes and Quebec 	,,..,,....,,,., +13,3 +133.9 
Ontario 	........................... +11.4 +130 1 0 
wYesternProvinces 	.......,,•• +11 1 9 +1448 

ho1esale Trade-- 
Maritimes + 2,9 + 90,2 
Quebec • + 3,0 + 87.4 
Ontario 	......................... + 4,3 + 99,5 
Prairies 	.....................,•,,• +4,7 +106,7 
BritishColumbia +6.1 +115.4  

CANADA........................., 	+ 4.1 	+ 99,4 	+ 5.0 

(x) Unchanged 
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INDEXES OF WHOLESALE SALES 
(1935-939 = too) 

WHOLESALE TRADE 
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Table 2.-INDEX NUMBERS OP WHOLESALE SALES--1948 
(Avera&e for 19351939 -100) - 

Month General Index 

Canada Irit1mes Quebeø Ontario Prairies 
British 
Columbia 

Jsmu&ry,,, *6s****e***  244.2 221.5 217.7 258.4 226.9 314.1 
February....,........ 239.5 218.9 241.4 242.9 217.3 287.0 

roh................ 264.9 266.7 265.6 266.8 240,7 311.8 
April ..... 	 .......... 285.1 297.7 281.0 296.5 249.0 344.4 

y.................. 274.2 304.8 251.6 301.6 259,2 323.4 
June,............... 29010 303 1 9 254,7 300 16 277.4 342.6 
Juiy................. 283 1 5 319.3 229.7 253.7 293,2 351.7 
August............... 296.7 304 0 8 249.4 292.5 312.7 346.1 
Septnber............ 327.0 326.5 306.8 320.9 342.8 350.8 

319.3 336,1 307.0 307.0 320.3 367.4 
November....,,,.,..... 313.6 319.9 304,3 305.1 310,6 373,2 
December............. 259.9 264.6 247.8 276.7 231.9 292.8 

Month 
Automotive Equipment Trade 

Canada ritimee Ontario Western 
and Quebec Provinces 

krn*ry.............. 320,9 284.4 - 554.2 316.6 
February............. 331 1 5 391 10 316 05 322,6 
Ilarch,,.,,..,.....,. 318,4 354,4 321.7 30515 
April................ 368.1 412.3 370.6 353.2 

y.................. 381.6 540.4 320.8 392.3 
379,0 399.0 349.6 408.0 

July.....,........... 349.2 406 1 9 357.0 320.4 

August............... 376.0 395.9 321.6 40810 
Septeaber............ 497.2 486.5 476.1 499.0 

48917 541.9 436.5 486.7 
427.6 445.7 384.1 465.2 
319.4 399 1 9 371 1 5 27309 
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Table 2 ,INDEX NUMBERS OF WHOLESALE SALES 	1948 (Cont) 

(Average for 1935-1939 100) 

Month Drug Trade 
Marltimes, Quebec Western 

Canada and Ontario 	- - Provinces 

January...,......... 283.5 273.3 311.1 
Febrry............ 251,4 242,0 282.0 
March 	............., 243,7 236.0 265,4 

288.9 279,5 308.8 
276.6 267,5 298,e 

June 	,....,...,...... 274,2 258,5 316.1 
July 	,............... 282.1 264,7 332,0 
August 	....,,........ 2 7 9,6 268,6 309,0 
September 	...,....... 294,4 303,5 273,3 
October 	•,,.,...,.... 320,3 313,e 336,3 
November 	•,........,, 325,3 318,4 34503 
Decernber...,........ 2616 267.2 -- 246,1 

T1o3 ear Dry Goods Trade 
Trade Trade 

Month  
Maritiites Western 

Canada Canada Canaia 	and Quebec Ontario Provinces 
January 274,7 - - 2487 - 25201 234,6 280.3 251,0 
February ............ 264.4 268,3 268,2 265,0 296,2 231,7 
March 	•..........,... 300,0 298,7 266,3 268,6 282,6 264,0 
April 	.... ........... 253,5 288,9 259 0 2 266,4 272,5 218,9 
May 	, ............ ,.,. 223.8 215,4 248.9 244,2 262,2 236,8 
June .,.,............ 243.2 218,5 239,2 249,8 240,3 213,4 
July 	..............,, 178,2 172 0 6 179 1 0 145,3 17,6 238,1 
August 	,........,..,, 264 0 5 363 0 6 284,5 243,7 325,4 300,3 
September 	.,..,....., 311,9 411,4 3380 337,5 331,7 3386 
October 	•,.,,...,.,. 313,3 393,0 3222 315,1 334,7 320,4 
November 	•..,.....,.. 319,7 312,3 325,7 315,8 340,4 357,0 
ecembor_ ... ......... 234,3249,9i92,e1594 227,0 201,5 

a- --------- 	_a 	- 	 - 	 -a -  

Fruits and Vegetables Trade 
a 

Month 
Canada Maritimes Ontario Western 

and Quebec Provinces 
186,7 156,6 216,8 15 

February 	.........,.,, 197,5 210,9 2076 177,4 
March 216,0 206,6 237,2 194,2 
April 	.............. 231,1 254,7 282,4 218,9 

2429 229,2 254,0 227,8 
June 256 1 1 235 0 6 281,5 242,0 

252,6 208,3 267,6 268,0 
&ugust 249,0 167,8 230,1 318,9 
September ..... 272.7 169 0 1 239,8 386,3 
October 2277 162,4 195,9 300,7 
November 	,,,,,,,.,..., 256,5 231,4 245,1 2957 
ecember 258,1 206,4_-  250 1 0 - 298,6 - 

continued.. 



Table 2.-INDEX NUThBERS OF VHOLESALE SALES ,1948-(Concl_1 d) 
(Average for 1 935-1939 100J 

Month  	Grocery Trade  
British 

Canada Maritines Quebec 	Ontario 	Prairies Columbia 

January 	..,,.,....... 	216.2 235.2 155.6 231.1 196.0 289.4 

February •,.......... 	201.3 226.4 168.9 200.6 182.6 261.1 
March 226.9 ,,,..,.,,....,, 272,1 192,9 226,3 201.0 295.6 

April 	............... 252.0 292,5 226.3 251.8 218.9 321.4 
May 	,.,.......... 237.5 286.1 208.0 243,1 222.9 268.6 
June 269.4 ,,,,,..,,,,,,... 308.6 224.6 276,4 248,5 331.7 

July 	................ 287.7 332,6 218.5 285.7 293.4 340.0 

August 	.............. 285.4 313.9 227.4 290,5 281 13 332.7 

September •.......... 	296.1 305.5 262.2 293,6 296,2 354.2 

October 287,1 •.,...,,..... 323.5 253.4 286,9 274.3 356.7 
November ...........,. 	268.4 302,1 244,2 270,4 242.5 347.1 
December ,........... 	219,8 261.8 207.1 241.7 180.2 246.0 

Month Hardware  
eern 

Canada Maritimes uobee Cntario 	Proncea 

January .. ........... 	300 1 7 210.5 317.5 292.0 322.5 
February ....,......, 	314.8 236.7 299,6 309.5 320,2 
March 	,.,.,,...,,,... 351,3 329,4 346,2 354,6 341.6 
April 	•.e......'.'.so 376.0 405.1 656.2 387.9 374.6 

., 	361.1 31,9 323.7 573.4 385.3 
June.. ............ ., 	 33.0 348.2 367.1 407.6 373,6 

July 337.2 318,7 305.6 327,5 359.4 

August 	,,.,.,........ 339,5 313.5 319.1 293,9 362.3 
September ........... 	383.1 420.9 395,2 423,2 369.1 
October 	............. 393,0 426.1 383.1 395.6 389.6 
November ............ 	430,9 371.3 429.9 446.4 429.1 
December •, ........., 	356,2 297,1 349,5 406,9 337.5 

= 

Tobacco and Confectionery Trade Month 

anada 1aritimes Ontario Western 
and 	uebec Provinces 	-- 

January 	............. 303.8 285,0 295,2 304.6 
February .........,.. 	277.1 2E8.9 286.4 263.0 
March,,,,,,.,..,..,, 342,8 387.1 318.7 328,9 
April 	............... 348.5 409.8 340,4 292,2 
May...,,,,.,.,....., 370.6 348,2 594.8 525,3 
June 	•.....,.,,,.,,,, 387,2 404,4 367,9 368.7 

........... .,. 	384.0 377.1 365,3 377.1 
August 	.............. 348.2 336.4 355.5 336,0 
September ,.......... 	375.0 397 0 9 557.1 365.7 
October 	.,,.......... 362,7 405,2 349,8 365.6 
November.....,..,. 366,2 370,7 349.1 377,5  
December ............ 	371.0 434,5 359.7 335,9  



INDEXES OF WHOLESALE SALES 
(1935 - 1939 = 100) 
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INDEXES OF WHOLESALE SALES 
(1935-1939 = 100) 
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INDEXES OF WHOLESALE SALES 
(1935-1939 = 100) 
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Table 3.- INDEX NUMBERS OF WHOLESALE SALES 

Annual Averages 

WHOLESALE TRADE 

Year 	CANADA 	Maritimes 	Quebeo, ontario 	Prairies 	British 
Columbia 

1941 	..,....,..... 142.0 152.7 140.4 144.2 132.3 15510 
1942 	,.....,....., 156.3 169.7 152.9 157.4 145.9 175.9 
1943 	............. 168.3 190.7 161.7 166.0 161.6 190.8 
1944 	0....,..,.... 186.0 217.0 176.9 183.6 1831 1 199.0 
1945 	...,,.,...... 205.4 235.0 191.5 206.9 198.2 226.5 
1946 	............. 244.0 257.6 223.4 245.9 243.8 271. 
1947 	............. 272.0 282.3 255.5 275.8 261.1 314.6 
1948 	............. 283.2 290.4 263.1 287.7 273.5 333.8 

SELECTED WHOLESALE TRADES 

NDEX ANNUAL INDEXES INDEX 
arm 
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Table 3.- INDEX NITMPERS OF WHOLE$ALE SArES (c ont' d) 

AnnualAverages 

AUTO! OT IVE EQU IWENT TPADE 

Year CANADA MartImes Ontario Western 
and Quebec Provinces 

1941 ........, 157.6 165.3 161,2 150,0 
1942 ., 147,6 160,2 142,7 1474 
1943 ...,..,, 158.1 167,]. 138,6 174,5 
1944 •..,...,. 197,2 217.0 166.8 219.8 
1945 ,.,,..,,, 242,8 288.4 204,0 263.6 
1946 .,.....,, 334.0 370,4 299,2 3553 
1947 .,,,,,,,, 369,8 426.9 346,4 366,6 
1948 •,,,,.,,, 379,9 - 	 421,5 365,0 379.3 

DRUG TRADE 

Y3ar CANADA )!aritjxnes. Quebec Westerr 
and Ontario Provinces 

1941. ......... 145.2 146,7 140.6 
1942 .,.,,,,.. 165,7 166.7 162,3 
1943 ,,..,..,, 184,2 183.2 186.5 
1944 ,..,,,,,, 201.9 201.6 202 1 0 
1945 ..,, 222.1 220.8 225,4 

245.2 240.7 258.0 
1947 •,,,,,,, 254,6 250,9 24,2 

•SS•0• 281 1 8 274,4 302,0 
CLOTHING 	FoarvEAR DRY GOODS TPADE -- TPA3, 

Year CAN&DA A0A CANADA Maritimes Ontario Western 
arid 	4uebeo Prcince 

1941 ,..,,,,,. 142,8 141.6 141,8 141,7ij 19.7 
1942 ..,.,,,,. 170.9 161,0 160.2 154,5 171,3 155,7 
943 .... 171,5 173,1 150,9 146.1 152.5 158 1 7 

1944 •,,,,,,,, 183 1 1 188.8 165,9 158,4 166,3 180 1 9 
1945 ..,..,,,, 186,3 224,0 161,9 154.7 168,9 167.4 
1946 ..,..,,,. 2293 279,4 197,5 186,1 211,8 199,6 
1947 ,, 255.4 300,3 244,5 230.5 270,9 236,5 
1948 265,12863 - - 264.7254,0 281.8264,3 

F'9U ITS AND VEGETABLES TRADE 

---- Western Year Ci NikDA and 	ueuec ntario Provinces 
1941 ,.,. .... , 131.2 128,5 139,6 125,2 
1942 'S's..... 158,5 158,2 160 1 6 155.7 
1343 ,....,., 206,1 197, 198,3 216.1 
1944 ,.,,,,.., 222.0 208,2 211,9 236,2 
1945 ,.,.,,,,, 262,4 247,1 2 57, 5 271,2 
1946 . ...... ,, 291,2 254.7 284,9 323.3 
1947 ,.,.,.,,. 2747 246,7 263,1 297.7 
1948 ......,. 237.2 203,3 242,3 258 1 1 

0ø•• 
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Table 3- INDEX NtJMBERS OF WHOLESALE SALES (o rid 'd) 

Annual Indexes 

ROCXTRAD 

Year CANADA Maritmes Quebec Ontario Prairies Britisli  
Columbia 

1941 	............ 134,7 150 1 9 131.5 130 1 7 130.1 145,4 
142 	..,.,,.,.., 146,5 165,4 140.8 144,5 138.7 160,6 
1943 	•.,.,,,,,.,, 150 1 3 164,8 142,6 152,3 137,2 156,2 
1944 	.....,,..... 169.3 210,4 158.2 171.9 155,6 115.0 
1945 	............ 180.2 224,8 163,3 185.1 162,5 195,0 
1946 	....,,....,, 208,9 246,6 190,4 214,2 190,8 232,2 
147 	..,.....,,,. 244,2 279,5 220,5 254,3 218.9 284,2 
1948 	,,,,.....,.. 254,0 288,4 215,8 258,2 236,5 312.0 

HARDWARE TRADE 

Year CANADA Maritimes Quebec Ontario Western 
Provinces 

1941 ........... 165,2 151 1 5 165,6 174,3 161.7 
1942 ..........., 170,0 159,4 168.1 165 1 5 173,9 
1943 ,,.,.,.,,,., 173,1 162,4 163,3 150,0 191,2 
1944 .......,.,.. 183,8 188,4 178.0 164,1 196,2 
1945 ...,,...,,., 212,0 200,6 205.1 192,5 226,8 
1946. •......,..,, 277,4 253,9 255,4 264,6 298,6 
p.947 ,,,,,,,,..,, 325,0 300,0 304,5 317,8 342,4 
1948 ,,.,.,....,, - 359.7 335,8 349,4 368,2 363,7 	- 

TOBACCO AND CONFECTIONERY TRADE 
Maritirae Western 

Year CANADA and Quebec Onta rio  Provinces 

1941 ...,,,,.,,,, 150 1 6 157,7 150,0 137,6 
1942 .,,,..,.,,,, 172,4 175.9 173,7 159,9 
1943 •,,,.,,,,,,, 207,3 219.0 202,3 193,8 
1944 ,,.,,,,,,,,, 230,1 241,2 224.1 217,1 
1945 ..,.,.....,. 25801 255,8 260,3 240,7 
1946 ,,,,,,,,,,,, 296,9 283,0 294,5 2866 
1347 .....,...... 317.1 325,4 309,7 301,2 
1948 354,8 368,8 -- 345,0 36,9 
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TABLE 4,-STOCKS-SALES BC1) 

Wholesale Dry Goods Trade 

	

1939 	1941 	1942 	1943 	1944 	1945 	1948 	1947 	1948 

hnuary •.....,. 	4.43 	4.11 	3.06 	2.02 	1.88 	1.82 	1,35 	1.61 	2.14 

February •....., 	3.96 	3059 	2,84 	2,17 	1,88 	1,79 	1.45 	1,61 	2,02 

March .....,.,,. 	3,50 	3.15 	2,34 	1.99 	1.65 	1 0 57 	1.40 	1,45 	2.07 

April 	 3.87 	3,01 	2.49 	2.25 	1,84 	1.71 	1.42 	1,61 	2,21 

May 	 3.12 	284 	2,52 	2,24 	1,90 	2.01 	1,53 	1,88 	2,42 

June .,.,..,..., 	3,54 	2.97 	2,54 	2,25 	2,04 	2,03 	1,71 	2,28 	2.46 

July .......... 	4.65 	3.61 	3,22 	2,55 	2,36 	2.38 	1.94 	2.65 	3.17 

August ,.,,..... 	3,49 	2,68 	2,66 	2,28 	2,03 	1,94 	1,62 	2.37 	2.37 

September ....., 	1.90 	2.02 	2,07 	1.99 	1.75 	1.50 	1037 	1.79 	193 

October ,,.,,.., 	1,85 	2.07 	2,04 	2,00 	1.58 	1,37 	1.24 	1.71 	1,83 

November ,,,,.,, 	2.07 	2.22 	2.38 	2,13 	1.80 	1,46 	1,36 	1,82 	1.75 

	

December ,,,..,.3,00 	3,28 	2,98 	2.49 	2,22 	1,91 	1,69 	2.10 	2,30 

Wholesale Automotive E3prneut Trade 

	

1939 1941 1942 	1943 	1944 	1945 	1946 	1947 	1948 

n.ry .,,,,.,, 	5.12 	3,41 2.93 	3.68 	2,67 	2.55 	1.97 	2,37 	3.51 

February ....... 	5.84 	3.81 3,06 	3 0 30 	2.57 	2,49 	2,11 	2,76 	3,31 

bTaroh ,.,,,,,., 	3.96 	3,27 3,22 	2,91 	2,33 	2,04 	1,87 	2,40 	3,46 

AprIl ..,,..,,,. 	3,59 	2,83 3,57 	2,77 	2,44 	2,00 	2,02 	2,60 	3,08 

May 	 3,36 	2,99 3,65 	2,45 	2,09 	2,27 	1.70 	2,69 	3.08 

June ......,.... 	3,46 	2,93 4,16 	2,31 	2,03 	210 	2,02 	2,63 	3.11. 

July ,,,......,. 	3,76 	2.78 4,01 	2,27 	2,18 	2,41 	1.79 	2,83 	3,20 

August 	 3,09 	2,97 366 	2,15 	2.01 	2,26 	1.60 	2,78 	2,99 

September •.,.,, 	2,17 	2,55 3,06 	2,01 	1,96 	2,10 	1,64 	2.44 	2,54 

October •,,,..,, 	2,50 	2,55 2,78 	2,04 	1,94 	1,80 	1,52 	2 C 52 	2,22 

November •,,,,, 	2,98 	3,16 2,91 	2,09 	2.17 	1,72 	1,79 	2,52 	2,46 

December,,...,. 	3,69 	2,782,95 	2,34 	2Q49 	2,14 	2,16 	2,88 	2,66 
(1 ) ii _s t1i 	 at t h e be ; inn i.g ofth 	o1iVeTh o c ost d. 

	

sold in that month. 	 (contInued)... 
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Table 	: 0S 1 '(concl'd) 

'(ho1esa1e Grocery Trade 

	

1939 	1941 	1942 	1943 	1944 1945 1946 1947 1946 

January 	 1,51 	1,62 	1,58 	1,59 1,53 	1,34 	1.05 	1,30 	1,46 

February ...,,,, 	1,57 	1,70 	1,64 	1,42 	1,44 	1,30 	1,12 	1,39 	1,53 

March ,,,,,.,.., 	1,31 	1,55 	1,46 	1,17 	1,12 	1.17 	.98 	1,25 	1.25 

April .,...,.... 	1.21 	1,29 	1,46 	1,19 	1,35 	1,27 	1,03 	1.21 	1.09 

May ,..,.,,.,, 	1,15 	1,31 	1,F3 	111 	1,11 	1.08 	,9 	1 1 15 	1.11 

June •,,,,,,,,, 	1,12 	1 1 32 	1 0 15 	1101 	1 1 05 	95 	091 	1,04 	1,03 

July .,,,.,,,,,, 	1 0 10 	1,07 	1,14 	1,05 	1,01 	.97 	.82 	.96 	.85 

August 	 1,06 	1,10 	1011 	1 0 02 	,94 	.87 	.81 	1.04 	.92 

september ,.,,o, 	,80 	1 1 13 	1,00 	,94 	,90 	.87 	,82 	.89 	1 88 

October oocoo . 00 	1,18 	1,27 	1 0 07 	1,09 	.97 	,61 	.61 	.78 	1100 

November ,,,,,., 	1,64 	1,57 	1,26 	1,16 	1,06 	.86 	.96 	097 	1,22 

December 	 1 1 82 	1189 	1 1 31 	1,15 	1.15 	1 99 	1,14 	1.23 	1,43 

Wholesale Hardware Trade 

	

1939 	1941 	1942 	1943 	1944 	1945 	1946 	1947 	1948 

January 	a 	6.02 	4,69 	4,90 	5,08 	4.56 	4,11 	3,53 	3,62 	3,76 

February ,,,,,,, 	5,80 	4,12 	4,57 	4,49 	3,73 	3,74 	2,88 	3,01 	3,66 

March 	 4,76 	3,95 	3,67 	3,46 	3.52 	3,38 	2,64 	2.86 	3,45 

April ,,,,....., 	4,5 	390 	3,44 	3,81 	3,97 	3,58 	2,66 	2.92 	3,32 

!ay .,......,.., 	3 0 94 	3065 	4,16 	3,62 	3,38 	3.53 	2.57 	2094 	3,42 

June ,,,,,,,,,,, 	4,07 	3,90 	4,22 	3,54 	3,46 	3,42 	2,72 	3,39 	3,32 

July 	 4,44 	3,77 	4,21 	3.55 	3,74 	3,62 	2,79 	3,46 	3,69 

August 	 3079 	3,65 	4,32 	3,89 	3 0 49 	3,31 	2,60 	3,67 	3,74 

Septerrber..,,.,, 	2,05 	3,37 	4,05 	3 057 	3,29 	3,04 	2,60 	3,12 	3,22 

October 	 3,15 	3,16 	3,94 	3,58 	3,31 	2,77 	2,40 	2,89 	3,14 

November ,,,,,,, 	3,60 	3,53 	4,08 	3,56 	3,30 	2,90 	2,50 	2,94 	2,76 

Deceraber 	 4,38 	4,02 	4,45 	4,29 	4,21 	3,43 	3,14 	3,11 	3,37 
(1) Ratios that stocks on hand at the beginninr, of the month bear to cost of 

goods sold in that month, 
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Table 5 - INDEX NU!UBERS OF YrHOLESALE INVENTORIES 

XrjTi 	100) -___ 

Grocery Trade 

Month 	1941 	1942 	1943 	1944 1945 1946 1947 1948 

January 
February  
Maroh 

April .•....... ......... so 

May 
June •.. ........... 0.0000* 

July 
August 
September 
October •. , • I 0 I S I S I I S S • I S l  

November ................. 
December . . ..........• • 105 

135,9 
135.0 
129.1 
137.9 
132.1 
123.7 
127.7 
132.3 
15115 
156.9 
172,8 
151.3 

151.4 
152 1 9 
153,4 
149.7 
138.6 
134,7 
125,3 
121,8 
13017 

127.9 
145.5 
137,0 

132,4 146,8 
13100 145.4 
128.0 151.8 
129,4 152,4 
120,6 138.7 
114.2 130,5 
111,4 123,2 
117,1 125,5 
128.5 138.8 
127.2 136,5 
148.1 154,3 
146,6 144.7 

14,3 .3 
146,3 
15501 
154,5 
134,5 
129,2 
114,6 
111,6 
123.8 
121,5 
137,5 
134.1 

137.4  

135.9 
152,3 
148.9 
138,4 
134.8 
130,0 
132,7 
156.0 
159,5 
186.7 
192.3 

197.4 218.5 
191,3 203.2 
205.1 212.3 
205,0 205,6 
186.4 164.2 
185. r 175.7 
178,1 184,0 
172.9 187,4 
193.9 219.1 
194,1 218,6 
228.3 261,9 
223.1 223.1 

Dry Goods Trade 

Month 	1941 	1942 	1943 	1944 	1945 1946 	1947 1948 

January 	119.8 127.3 113.2 	97.7 	93.2 	85.4 115,4 164,8 
February 	124,2 13007 112,0 100,5 	95.2 	87,3 126,0 175.9 
March •.,.......,., 	 130,9 135,9 108.6 100.8 	95,5 	90,2 149,7 183,5 
April 	121,5 127.6 102,6 	96,1 	93,7 	93.8 158,0 181,1 
May •.. ................... 117.3 125.6 	99.2 103,1 	96.3 	99.0 160,8 186.7 
dune ,,....,...... ., ... ,,. 113,0 124,4 100.4 105,9 96,7 1C3.1 156,8 184.6 
July •,..,.. ..........•,, 132.1 132,4 104,2 110,6 102,4 107,4 171,8 207.5 
Auguet 1265 121,9 95,9 97,7 88.4 94,j 155,8 185,6 
September •............... 120.1 112 0 5 	94,3 	93,0 	81,1 	89,1 148.1 169,6 
October •,,,............,, 125.0 119,5 102,3 	99,9 	83.7 103.5 165.2. 193.4 
November ................. 106.1 109,7 	95,9 	94,7 	80,1 104.8 151,4 166,2 
December 	......... ,,. 113,5 115,7 100,9 	94,3 	87,3 106.3 150,9 162,8 
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