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3VHIVW SJ XLI (E] 3VHVI HY NSYV
+SZIVRQIRX 3VHIVW 3VHVIW £QERERX HY KSYZIVRIQIRX
&YWMRIWW SJ 7YTTP] 8VEZEY\ HIW WYFWMHIW
;EJW ERH 1IERW :SMIW IX QS]IRW
+SZIVRQIRX &MPPW 'SQQSRW AVSNIXW HI PSM £QERERX HY KSYZIVRIQIRX
'SQQYRIW
+SZIVRQIRX &MPPW 7IREXI AVSNIXW HI PSM £QERERX HY KSYZIVRIQIRX
+SZIVRQIRX &YWMRIWW %JIJEMVIW £QERERX HY KSYZIVRIQIRX
'SRGYVVIRGI MR 'SQQMXXII 6ITSVXW %HSTXMSR HI VETTSVXW HI GSQMXE£W
AVMZEXI 1LIQFIVW... &YWMRIWW %JIJEMVIW £QERERX HIW HETYXEW
(1JIVVIH 61GSVHIH (MZMWMSRW :SXIW TEV ETTIP RSQMREP HMJJEVVEW
-XIQW MR XLI 3VHIV SJ 4VIGIHIRGI %JJEMVIW HERW P..SVHVI HI TVMSVMXE

-XIQW SYXWMHI XLI 3VHIV SJ 4VIGIHIRGI %JJEMVIW UYM RI JSRX TEW TEVXMI HI P..SVH
OMWX JSV XLI 'SRWMHIVEXMSR SJ 4VMZEXIOM@KIVMEV XSERXKMREQYMR HIW EJJEMVIW £QERER

r«Aex€ JIpE, LEAYVYEA! |€EY lieYs
-RXVSHYGXMSR SJ +SZIVRQIRX &MPRW (ET-X HI TVSNIXW HI PSM £QERERX-HY KSYZI
-RXVSHYGXMSR SJ 4VMZEXI| 1IQFIVW- &MPPWT-X HI TVSNIXW HI PSM £QERERX-HIW HETY

2SXMGIW SJ 1SXMSRW 6SYXMRI 4V-SGIIHMRKAMW HI QSXMSRW %JJEMVIW GSY-VERXIW ¢
5YIWXMSRW - 5YIWXMSRW

2SXMGIW SJ 1SXMSRW JSV XLI AVSHYGXMSB MW HEHTIQWXMSRW TSVXERX TVSHYGXMSR H

&YWMRIWW SJ 7YTTP] : 8VEZEY\ HIW WYFWMHIW

+SZIVRQIRX &YWMRIWW :- %IJJEMVIW £QERERX HY KSYZIVRIQIRX

4VMZEXI 1IQFIVW 2SXMGIW SJ 1SXMSRW %ZMW HI QSXMSRW £QERERX HIW HE£TYXEW
4VMZEXI 1IQFIVW &YWMRIWW i- %IJJEMVIW £QERERX HIW HETYXEW ‘-

61ITSVX 7XEKI SJ &MPPW i-- "XETI HY VETTSVX HIW TVSNIXW HI PSM
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BEFPMRK SJ (SGYQIRXW (ET-X HI HSGYQIRXW

-RXVSHYGXMSR SJ +SZIVRQIRXEIMPMHW TVSNIXW HI PSM £QERER>
KSYZIVRIQIRX

2S 28

.ERYEV] , 8LI IMRMWXIV SJ )QTPS]QNBERZMIWOISV,GAE QMRMWXVI HI P..)QTPSM HY

(1ZIPSTQIRX ERH (MWEFMPMX] -RGPYWMSRE Q¥PRR RRXWXRIHIXWR BGCGRGPYWMSR HIW TIVW

EQIRH XLI '"EREHE &IIRGISBoMEIX ERH XLI '"YWXSAYBNAG X PSM MRXHMNKY¥PRXSKASWYV PIW TVIWX
GEREHMIRRIW HI VIPERGI £EGSRSQMUYI IX PE 0S|

7TXEXIQIRXW F] IMRMWXIVW (EGPEVEXMSRW HI QMRMWXVIW

AVIWIRXMRK 6ITSVXW JVSQ -RAWEVMERXEEQISRKEVIVETTSVXW HI H
(IPIKEXMSRW MRXIVTEVPIQIRXEMVIW

4VIWIRXMRK 6ITSVXW JVSQ 'SQQMXMRKEXMSR HI VETTSVXW HI G

-RXVSHYGXMSR SJ 4VMZEXI 11QFTVIWHI EMERMKW HI PSM £QERER>

2S 25
7TITXIQFIV , 1V .YPMER 2I[ ;I WXQMRWXIVX&Q¥REF] , 1 . YPMER 2I[ ;I WXQMRWXIV,&
, &MPP IRXMXPIH "%R %GX XS EQIRH XLI4¥8EHMER PRBREMMMBRIYNVRMPHEPXNS ISMEREHMIRRI W)
4VSXIGXMSR %GX TEGOEKMRK %o TVSXIGXMSR HI P..IRZMVSRRIQIRX IQFEPP|
2S 25
TITXIQFIV , 1V .YPMER 2I[ ;I WXQMRWXIVX&Q¥REF] ,1 .YPMER 2I[ ;I WXQMRWXIV,&

, &MPP IRXMXPIH "%R %GX XS EQIRH XLI AVMSQWR HF PSHM MPEWMKNPIKESESHOSSW MQMRIP GVYI
ERMQEPW , IPIGXVMG WLSGO GSPPEVW % IRZIVW PIW ERMQEY\ , GSPPMIVW 8§ GLSGW £PIG:

2S 25

7ITXIQFIV , 1V . YPMER 2I[ ;IWXQMRWWIVX8®Q¥REF] , 1 .YPMER 2I[ ;IWXQMRWXIV, &
, &MPP IRXMXPIH "%R %GX XS EQIRH XLI 4RGEM BEP SN X)BKIMEXERE SIMOEMP ... MQT-X WYV F
MQTEMVQIRX %o HELGMERGIIMXMZI |
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2S 25

7TITXIQFIV , 1V . YPMER 2I[ ;I WXQMRWXIVX&aQPV¥REF] , 1 . YPMER 2I[ ;I WXQMRWXIV,&
, &MPP IRXMXPIH "%R %GX XS EQIRH XLI| "HR/ESHNER I2ZEEMKEFRMXEERMEBMOB/M YV PIW IEY\ REZN
%GX (IIV OEOlI &YVREF] OEOI ERH &VYRIXX3BREHWMIRRIW PEG (IIV PEG &YVREF] IX VMZM¢
2S 25

7TITXIQFIV , 1V .YPMER 2I[ ;I WXQMRWWXIVX&Q¥REF] ,1 .YPMER 2I[ ;I WXQMRWXIV,&
, &MPP IRXMXPIH "%R %GX XS TVSZMHI 4ABINIEMM RERQRSHEMRENMEPERMA OSM ZMWERX PE
WYWXEMREFPI XVEHI XVIEXMIW %o GSQQIVGMEY\ EUYMXEFPIW HEQSGVEXMUYIW IX
2S 25

TITXIQFIV , 1V .YPMER 2I[ ;I WXQMRWXIVX&Q¥REF] ,1 .YPMER 2I[ ;IWXQMRWXIV,&
, &MPP IRXMXPIH "% R %GX XS EQIRH XLI -RGSKQIXSEN PSAIK IQIFCKNREGERBGSIMOEMP ... MQT-X WYV F
WYFWXERGI %o WYFWXERGI £EGSRSQMUYI |

2S 25

TITXIQFIV , 1V 1G/E] 7GEVFSVSYKL,+YWPKI[QBEWI , , 1 1G/E] 7GEVFSVSYKL,+YMPI

&MPP IRXMXPIH "% R WAXBEKEMRBXMEK XEMRV IBVOWISBSM MRXMXYPE£ m OSM GSRGIVRERX
QSHIVR WPEZIV] XLVSYKL XLI MQTSWMXMSRSQEQ & VEXENIK RIMEWY.VIWEGEREZEKI TEV P..MQTS

EQIRHMRK XLI '"YWXSQW 8EVMJJ% QIWYVIWSIKMYERXEVMI HIW HSYERIW |
2S 28
TITXIQFIV , 1W &PERI] 2SVXL -WPERI-W&'S){IIIQHZ\,GIMZIQ",&1PERI] 2SVXL -WPERH,4S[IPP

, &MPP IRXMXPIH "%R %GX XS EQIRH XHUNSEREHMPRM* SNRSHWKAPR X6 M SWMYV PE TIRWM
TYTIVERRYEXMSR %GX ERH XLI 6S]EP 'EREHMNMERX1ISHIRXIHSVMGPMGIEREHMIRRIW IX PE O0S!
7TYTIVERRYEXMSR %GX MRGVIEWI SJ EPPY[ERENMXISNI WEVZIRAEWW IEFRHVS]EPI HY 'EREHE

GLMPHVIR %o P..EPPSGEXMSR HIW WYVZMZERXW IX HIW IRJER
2S 28

(IGIQFIV ,1v 1EWWI ;MRHWSV ;IWX HE£MEFVIRXMXP1H1EWWI ;MRHWSV 3YIWX , 4V
"%R %GX XS EQIRH XLI 8I\XMPI OEFIPPMR K MRGOM XEYFONS GhivF:BREONISM MWEYWV FEREIXMU Y I XEKIT HIW |
JYV %o TSMPW IX JSYVVYVI H..ERMQEY\ |

2S 28

(IGIQFI1V , 1V 1EWWI s MRHWSV ;IWX HEGMBRPVIRXMXP1IH 1IEWWI "MRHWSV 3YIWX |, 4V

"%R %GX XS EQIRH XLI -RGSQI 8E\ %GX XEMRBXYMEKM RES SN KENRXWE 8 HI P..MQT-X WYV Pl VIzZ
H.MQT-X TSYV HSRW |

2S 25

1E] , 1v 1EWWI ;MRHWSV ;IWX , &§MPENMRXMXRARIHLE®WRVI ;MRHWSV 3YIWX , 4VSNIX
%GX XS EQIRH XLI (ITEVXQIRX SJ 4YFPMG mSVOHH ¥ RAERSBIMVRYPVYRRI QMRMWX¢VI HIW 8VEZE
7TIVZMGIW %GX BIRQWYX R X] 7IVZMGIW KSYZIVRIQIRXEY\ VIXSQFE£IW PSGEPIV
2S 25

.YRI , 1W 7ELSXE 'EPKEV] 70]ZMI[ , &NWAVPRIRXMXREHL S%R 'EPKEV] 70]ZMI[ , 4VSNI)
%GX XS EQIRH XLI 4VMZEG] %GX TVIZIRXWRRM %Y PAMESSH WG IBPEK EOBRMW XW YV PE TVSXIGXM
[SQIR %o VIRWIMKRIQIRXW TIVWSRRIPW TVE£ZIRXMSR HI

PIW JIQQIW |

*MVWX 6lEHMRK SJ 7IREX| 4YFPWMIQ MMHAPPNG XYVI HIW TVSNIXW HI
TYFPMG £QERERX HY 7£REX

7 , .YRI , 8L1 A4VIWMHIRX SJ XLI 5YIIR..W 4NMYZNMIRSYRGMR TVEWMHIRX HY 'SRWIMP TV,
JSV '"EREHE ERH 1IMRMWXIV SJ -RXIVKSZIVRQYRXEIP' EREBEEEM MW Q MRMWEX 1 HIW %JIEMVIW M



*VYMHE] .YRI Ol ZIRHVIHM NYMR

XS EQIRH XLI 4EVPMEQIRX SJ 'EREHE %G SHRHZEESOSME MYV Pl 4EVPIQIRX HY 'EREHE
GSRWIUYIRXMEP ERH VIPEXIH EQIRHQIRXWHX\® SKXMUWWCHERBIMAEWEXMZI IX GSRRIVIW § H...EYXV

I1SXMSRW 1SXMSRW

ISXMSRW XS GSRGYV MR GSQQMXXII VITSVDAXMSRW TSVXERX EHSTXMSR HI VETTSVXW HI (

(IFEXI , PMQMXIH XS XLVII LSYVW TYVWYEREXXSPMERKIMRK X3VG-MW LIYVIW GSRJISVQE(
HY 6¢KPIQIRX

:SXMRK , RSX PEXIV XLER XLI INTMV] SJ XMWKXHEQ\ ZSNZ MBVYH VHHW PEEVEVME8HI TVEZY I T
HIFEXI Pl HEFEX

2S 25

3GXSFIV , 1V +IRYMW 7LIV[SSH 8BYGP&IVX , 1 +IRYMW 7LIV[SSH 4EV
7TEWOEXGLI[ER ,BYWXTSWVIX SJ XLI 7TIGMEM ESWOEMGXKXI[ER , 5Y1 PI TVIQMIV VETTSVX HY 'S
SR 'EREHE 'LMRE 6IPEXMSRW TVIWIRXIH PRWISRPEXMBRXWSPVWM RS GEREHMIRRIW TVEWIRX

FI GSRGYVVIH MR WSMX EKVEE
2S 28
2SZIQFIV , 1V (IPXIPP O0SYMW 7EMRX ®REBZVQEX/1, S8LEXIXLIIPXIPP OSYMW 7EMRX OEYV
“UVWXTSVX SJ XLI OMEMWSR 'SQQMXXII TVWOQMAVH \BIRT BEYXWHE] 'SQMXE HI PMEMWSR
3GXSFIV FI GSRGYVVIH MR SGXSFVI WSMX EKVEE
2S 28
2SZIQFIV , 1V (IPXIPP 0SYMW 7EMRX GREBZVQFX/1, S8LEXIXLIIPXIPP OSYMW 7EMRX OEYV
WIGSRH VITSVX SJ XLI OMEMWSR 'SQQMXXHIYWINIRXMBTIBWBXYMWHBIQMXE HI PMEMWSR
3GXSFIV FI GSRGYVVIH MR SGXSFVI WSMX EKVEE
2S 28
2SZIQFIV , 1V >MQQIV 4VMRGI +ISVKIRSIEIRIFEFMZIV , 1 >MQQIV 4VMRGI +ISVKI,41EG

,2SVXLIVR 6SGOMIW , 8LEX XLI WIGSRH V288XKIBR XISIGOMIRHMRKYI Pl HIY\M¢QI VETTS
'SQQMXXIlI SR 4YFPMG %GGSYRXW TVIWTRXQHRSBERX ;IHIRYWBBIQTXIW TYFPMGW TVEWIR

2SZIQFIV FI GSRGYVVIH MR RSZIQFVI WSMX EKVEE
2S 28
2SZIQFIV , 1lVW &PSGO 'EVPXSR S8VEMPSYHRFVIVIIR &PSGO 7IRXMIV 'EVPXSR,)EKP

8LEX XLI WIGSRH VITSVX SJ XLI 7XERHMRK5Y$ @PQ MIXXIMSR ¥ EFAFMEX HY 'SQMXE£ TIVQERIR
%GGSYRXW TVIWIRXIH ;IHRIWHE] 2SZIQK¥PMGW TVEWIRXE Pl QIVGVIHM RSZIQFVI
GSRGYVVIH MR

2S 25

2SZIQFIV s 1V %PFEW '"IRXVEP ROEIREFWHR, , 1 %YPFEW 'IRXVEP 30EREKER,7
TMQMPOEQIIR,2MGSPE , 8LEX XLI WIGSRH ,2MIGYXES] XYl PXEHRAWMRK I VETTSVX HY 'SQMXE
'SQQMXXIlI SR 4YFPMG %GGSYRXW TVIWGEBRIHX ISR TYIFHRMWWE]TVEWIRXE Pl QIVGVIHM R

2SZIQFIV FI GSRGYVVIH MR EKVEE
2S 25
2SZIQFIV , 1V (IPXIPP OSYMW 7EMRXRBEYHRRA , 8LEX (IPXIPP O0SYMW 7EMRX OEY\

XLMVWXTSVX SJ XLI 7XERHMRK 'SQQMXXITVEMIMWLEYMEW XERM 'SQMXE TIVQERIRX HIW
3GIERW TVIWIRXIH SR *VMHE] 2SZIQFIV SGf£ERW GSRWYRXAHI| ZIRHVIHM RSZIQFVI
MR

2S 25

2SZIQFIV , 1V (IPXIPP OSYMW 7EMRXRGBENYGHRMA , 8LBEX (IPXIPP O0SYMW 7EMRX OEY\

XLl WIGSRH VITSVX SJ XLI 7XERHMRK 'SQ®MXXI¢ BRVEMWEMMINY EBRBMXE TIVQERIRX HIW
SGEERW TVEWIRXE Pl ZIRHVIHM RSZIQFVI
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3GIERW TVIWIRXIH SR *VMHE] 2SZIQFIV FI GSRGYVVIH

MR

2S 28

2SZIQFIV , 1V (IPXIPP O0OSYMW 7EMRXRGBENFRX , 8LEX (IPXIPP O0OSYMW 7EMRX OEY\

XLl XLMVH VITSVX SJ XLI 7XERHMRK 'SQQXMXNIW MERQ F MVETIVOMYW HERHSQMXE TIVQERIRX H
3GIERW TVIWIRXIH SR *VMHE] 2SZIQFIV SGE£ERW GYRWYRXAH| ZIRHVIHM RSZIQFVI
MR

2S 25

2SZIQFIV , 1V (IPXIPP OSYMW 7EMRXRBEYHVA , 8LEX (IPXIPP O0OSYMW 7EMRX OEY\
XLFaVWXTSVX SJ XLI 7XERHMRK "'SQQMXXIITSR MKV METYTPXWYX I HE\RHSQMXE TIVQERIRX HI P
%KVM *SSH TVIWIRXIH SR *VMHE] 2SZIREKMNVSEPMQIRXHMVI TVEWIRXE Pl ZIRHVIHM

GSRGYVVIH MR EKVEE
2S 28
2SZIQFIV , 1W 6SSH OEQFXSR,/IRX,1MRISPIQWFVI , Q,' 8SSH OEQFXSR,/IRX,1MHHPIWI\

S8LEX XIMWXTSVX SJ XLI 7XERHMRK 'SQQMXXII BIRT®%KWMGE YWKTYNVIVX HY 'SQMXE TIVQERIRX
ERH %KVM *SSH TVIWIRXIH SR *VMHE] 28IZREKWSEPMQIRKEMVI TVEWIRXE Pl ZIRHVIHN

GSRGYVVIH MR WSMX EKVEE

2S 28

2SZIQFIV , 1V 7XIMRPI] 6IKMRE,OI[ZERRSZBQEXIXLI , 1 7XIMRPI] 6IKMRE,OI[ZER s

WWVWKTSVX SJ XLI 7XERHMRK 'SQQMXXII SR \WRWNNG WHEXYNSIVERHY%B IS XE TIVQERIRX HI P

*SSH TVIWIRXIH SR *VMHE] 2SZIQFIV P EKIVGERGIQVYRXHENMWR TVEWIRXE Pl ZIRHVIHM
EKVEE

2S 28

2SZIQFIV , 1V 'EPOMRW 6IH (II1V,0EGSRSF4IQF3LEX , 1 'EPOMRW 6IH (IIV,0EGSQFI

XLFMVWXTSVX SJ XLI 7XERHMRK 'SQQMXXITVEMIMWLEYMEW XERM 'SQMXE TIVQERIRX HIW
3GIERW TVIWIRXIH SR *VMHE] 2SZIQFIV SGf£ERW GSRWYRXAHI| ZIRHVIHM RSZIQFVI
MR

2S 25

2SZIQFIV , 1V 'EPOMRW 6IH (I1IV,0EGSRIZI1QFMWIEX , 1 'EPOMRW 6IH (IIV,0EGSQFI
XLl WIGSRH VITSVX SJ XLI 7XERHMRK 'SQ@®MXXI¢ BRVEMWEMMINY EBRBMXE TIVQERIRX HIW
3GIERW TVIWIRXIH SR *VMHE] 2SZIQFIV SGEf£ERW GSRWYRXAH| ZIRHVIHM RSZIQFVI
MR

2S 25

2SZIQFIV , 1V 'EPOMRW 6IH (II1V,0EGSRFZAIQFLEX , 1 '"EPOMRW 6IH (IIV,0EGSQFI
XLl XLMVH VITSVX SJ XLI 7XERHMRK 'SQQXMXRKIW MERQ F MVEODIVIWMY HERHSQMXE TIVQERIRX H
3GIERW TVIWIRXIH SR *VMHE] 2SZIQFIV SGE£ERW GSRWYRXAH| ZIRHVIHM RSZIQFVI

MR

2S 25

2SZIQFIV , 1V :MIVWIR 4IEGI 6MZIV,R¥2HABRFETO , , 1 :MIVWIR 4IEGI 6MZIV,;IWXPS
8LEX XLI WIGSRH VITSVX SJ XLI 7XERBRMRKIY\SIGQMXKETTSRX HY 'SQMXE£ TIVQERIRX
-RHMKIRSYW ERH 2SVXLIVR %JJEMVW EYXBIRDHBRIS\NR IXSRHEBEVH TVEWIRXE Pl PYRHM

2SZIQFIV FI GSRGYVVIH MR WSMX EKVEE
2S 28
2SZIQFIV , 1V :MIVWIR 4IEGI 6MZIV,RY¥2AHNBRFETO , , 1 :MIVWIR 4IEGI 6MZIV,;IWXPS

8LEX XLI XLMVH VITSVX SJ XLI 7TXERHMRKPBEQMBEMWIMSR |-RHEMKIRBY WHY 'SQMXE TIVQERI
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ERH 2SVXLIVR %JJEMVW TVIWIRXIH SR 1SENREKB@ISZCIRAWIX HY 2SVH TVEWIRXE Pl PYRHM

FI GSRGYVVIH MR WSMX EKVEE

2S 28

2SZIQFIV , 1V :MHEP (IWRIXLE,IMRBWIDRMITTM, , 1 "MHEP (IWRIXLE,IMWWMRM
'LYVGLMPP 6MZIV , 8LEX XLI WIGSRH VILISVELBPPXLIS¥XEPRHMRKWMC¢QI VETTSVX HY 'SQM)
'SQQMXXIlI SR -RHMKIRSYW ERH 2SVXLIVREZ%IUBEMEMWVMWEWTXSWLRSRHWRX HY 2SVH TVEWIRXE
1SRHE] 2SZIQFIV FI GSRGYVVIH MR WSMX EKVEE

2S 28

2SZIQFIV , 1V &VEKHSR 8SFMUYI,1ERXEQFYGEG , , 1 &VEKHSR 8SFMUYI,1EGXEUY

SLEX XNVIWKTSVX SJ XLI 7XERHMRK 'SQQMXX¥II $RIOWMVLIVETWSEKHHY 'SQMXE TIVQERIRX HI'
3GIERW TVIWIRXIH SR *VMHE] 2SZIQFIV SGf£ERW GSRWYRXAHI| ZIRHVIHM RSZIQFVI
MR

2S 25

2SZIQFIV , 1V &VEKHSR 8SFMUYI|,1ERBXEQ¥YG , , 1 &VEKHSR 8SFMUYI,1EGXEUY
8LEX XLI WIGSRH VITSVX SJ XLI 7XERHMRKRI'SFQOMWOQIl SETIVBW XIVHWIWSQMXE TIVQERIRX HI)
ERH 3GIERW TVIWIRXIH SR *VMHE] 2SZ$SGEBRW TVEWIRXE Pl ZIRHVIHM RSZIQFVI
GSRGYVVIH MR

2S 25

2SZIQFIV , 1V &VEKHSR 8SFMUYI,l ERXEIQFEG , , 1 &VEKHSR 8SFMUYI,1EGXEUY
8LEX XLI XLMVH VITSVX SJ XLI 7XERHMRKI'SQ/GNXKNMIC R VBMIWEMMXM WY 'SQMXE TIVQERIRX
ERH 3GIERW TVIWIRXIH SR *VMHE] 2SZ$SGEBRW TVEWIRIXE Pl ZIRHVIHM RSZIQFVI
GSRGYVVIH MR

2S 25

2SZIQFIV , 1V "MHEP (IWRIXLE, I MRBWIDREMITM, , 1 :MHEP (IWRIXLE,IMWWMRM
'LYVGLMPP 6MZIV , 8LEX XLI XLMVH VITSVELBPPXLISYXKPREKMBKMWM¢QI VETTSVX HY 'S
'SQQMXXIlI SR -RHMKIRSYW ERH 2SVXLIVREZIEEWVMMWEX3IWLKSESRHIWRX HY 2SVH TVEWIRXE
1SRHE] 2SZIQFIV FI GSRGYVVIH MR WSMX EKVEE

2S 25

2SZIQFIV , 1V %VRSPH 2SVXL 30ERERE&RIQEYWI[ET, 1 %VRSPH 2SVXL 30EREKER,7

, SBLEX ¥IMWXTSVX SJ XLI 7XERHMRK 'SQQMXAIPISRVINWIMWMEIWNT SVX HY 'SQMXE£ TIVQERIRX |
ERH 3GIERW TVIWIRXIH SR *VMHE] 2SZ$GEBRW TVEWIRXE Pl ZIRHVIHM RSZIQFVI
GSRGYVVIH MR

2S 25

2SZIQFIV , 1V %VRSPH 2SVXL 30EREKE&RIQEYW[ET, 1 %VRSPH 2SVXL 30EREKER,7
, 8LEX XLI WIGSRH VITSVX SJ XLI 7XERF¥HWRK HPIWMWMXOXNINEIRISVX HY 'SQMXE£ TIVQERIRX
*MWLIVMIW ERH 3GIERW TVIWIRXIH SR *VMHE]SGSERQFIVVEWIRXE Pl ZIRHVIHM RSZIQFVI
FI GSRGYVVIH MR

2S 25

2SZIQFIV , 1V %VRSPH 2SVXL 30ERERE&RIQEYWI[ET, 1 %VRSPH 2SVXL 30EREKER,7
, 8LEX XLI XLMVH VITSVX SJ XLI 7TXERHMREBYIS@GQOMXEMVVERCMWIHYMIWX HY 'SQMXE£ TIVQER
ERH 3GIERW TVIWIRXIH SR *VMHE] 2SZHOQWISGEERW TWEWIRXE Pl ZIRHVIHM RSZIQFVI
GSRGYVVIH MR

2S 28
2SZIQFIV , 1V . YPMER 2I[ ;I WXQMRWRBZEBYPMREF] , 1 .YPMER 2I[ ;I WXQMRWXIV,&)
, 8LEX XLI WIGSRH VITSVX SJ XLI 7XERFHWRKI '"BSIOWMXXIIVERTSVX HY 'SQMXE£ TIVQERIR
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-RHMKIRSYW ERH 2SVXLIVR %JJEMVW EYNBIRDAHERISR IXSRHEBVH TVEWIRXE Pl PYRHM

2SZIQFIV FI GSRGYVVIH MR WSMX EKVEE
2S 28
2SZIQFIV , 1V 7MRKL &YVREF] 7SYXLRSZBQEXI XLI , 1 7TMRKL &YVREF] 7YH ,

WIGSRH VITSVX SJ XLI 7XERHMRK 'SQQMXXM\BRQIRHWNERMRSSWNMW HRH 'SQMXE TIVQERIRX |
2SVXLIVR %JJEMVW TVIWIRXIH SR 1SRHE]JE2SZICGQAKISRIW IX HM 2SVH TVEWIRXE Pl PYRHM

GSRGYVVIH MR WSMX EKVEE
2S 25
2SZIQFIV ,1W &PERI] 2SVXL -WPERH,RS[ZR;PFS’MZ|VQ!&].PER|] 2SVXL -WPERH,4S[IPP 6|

8LEX XLI WIGSRH VITSVX SJ XLI 7XERBWIRRI 'BQQM&XIIVERTSVX HY 'SQMXE£ TIVQERIR
-RHMKIRSYW ERH 2SVXLIVR %JJEMVW EYXNBIRDAHNBRIS\R IXSRHEBVH TVEWIRXE Pl PYRHM

2SZIQFIV FI GSRGYVVIH MR WSMX EKVEE
2S 28
2SZIQFIV , 1V . YPMER 2I[ ;I WXQMRWRBZEBYPAMREF] , 1 .YPMER 2I[ ;I WXQMRWXIV,&)

, 8LEX XLI XLMVH VITSVX SJ XLI 7XERFWRKI XBEMIWKNKEQISRETTSVX HY 'SQMXE TIVQE
-RHMKIRSYW ERH 2SVXLIVR %JJEMVW EYXNBIRDXHERISR IXSRHEBVH TVEWIRXE Pl PYRHM

2SZIQFIV FI GSRGYVVIH MR WSMX EKVEE

2S 28

2SZIQFIV , 1V 7MRKL &YVREF] 7SYXRSZIQIFEVPX XLI, 1 7MRKL &YVREF] 7YH , 5YI PI
XLMVH VITSVX SJ XLI 7XERHMRK 'SQQMXWKHIT TSR/ X RHMM KIRSIXW THRRBERIRX HIW EJJEMVIW
2SVXLIVR %YJIJEMVW TVIWIRXIH SR 1SRHE]222BZIQNAWIRXE PIFPYRHM RSZIQFVI WS M X

GSRGYVVIH MR

2S 25

2SZIQFIV ,1W &PERI] 2SVXL -WPERH,ERS[ZPQPFS’MZIVQE&lPERI] 2SVXL -WPERH,4S[IPP 6|
8LEX XLI XLMVH VITSVX SJ XLI 7TXERHMRK5®%IQ@MXXNI$ MWMKRUHIMKERIBWX HY 'SQMXE TIVQE
ERH 2SVXLIVR %JJEMVW TVIWIRXIH SR 1SENKE@ISZISRPWIX HY 2SVH TVEWIRXE Pl PYRHM

FI GSRGYVVIH MR WSMX EKVEE

2S 25

2SZIQFIV , 1VW ;EKERXEPP =SVOXSR,RIPZIQFFI , 8 'EXEKERXEPP =SVOXSR,1IPZMPP|

XLI XLMVH VITSVX SJ XLI 7TXERHMRK "'SQQMWMXXKVSRIWIMIVERWEDTSIEMVWY 'SQMXE TIVQERI

TVIWIRXIH SR ;IHRIWHE] 2SZIQFIV FEH SQFEXXKXERKWMRTVEWIRXE Pl QIVGVIHM RSz
EKVEE

2S 25

2SZIQFIV , 1V 71IFEGO (YJJIVMR,'EPIRSRIQF®&LEX , 1 71IFEGO (YJJIVMR,'EPIHSR

XLI XLMVH VITSVX SJ XLI 7TXERHMRK "'SQQMXSZSMVERCQX I VVERW SVIXITEMYW 'SQMXE TIVQERIR X

TVIWIRXIH SR ;IHRIWHE] 2SZIQFIV FH SQFEXXKXERKHWMRTVEWIRXE Pl QIVGVIHM RSZ
EKVEE

2S 25

2SZIQFIV , 1V E\GEEWWHEV,HRRBALVEXPXLI RSZIQFVI , 1 &VEWWEWH-RRMWYPI

XLMVH VITSVX SJ XLI 7XERHMRK 'SQQMXXMSBR MIOQVERBT %SV E M HWY 'SQMXE TIVQERIR X

TVIWIRXIH SR ;IHRIWHE] 2SZIQFIV A SQFECKERDHWM RTVEWIRXE Pl QIVGVIHM RSz
EKVEE

2S 25

(IGIQFIV , 1V 'YQQMRK )HQSRXSR 'I'RXEGIQBVEX , 1 'YQQMRK )HQSRXSR 'IRXVI

XLMsVWKTSVX SJ XLI 7XERHMRK 'SQQMXXII TSR QR HY WHEWT SAMGMIRG |1 'SQMXE TIVQERIRX HI
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ERH 8IGLRSPSK] TVIWIRXIH SR *VMHE] 2WHBIMIREGIW |IX HI PEE XIGLRSPSKMI TVEWIRXE PI .

GSRGYVVIH MR WSMX EKVEE
2S 28
(IGIQFI1V , 1V 2EXIV 4IVXL,;IPPMRKXSHEGI@EKEK XLI , 1 2EXIV 4IVXL,;IPPMRKXSR

““WWKTSVX SJ XLI 7TXERHMRK 'SQQMXXII SRTVREMWXWETGWRGHERKBQMXE TIVQERIRX HI
8IGLRSPSK] TVIWIRXIH SR *VMHE] 2SZIWMBIWIRGIW IX HIIPE XIGLRSPSKMI TVEWIRXE PI .

GSRGYVVIH MR WSMX EKVEE
2S 25
(IGIQFIV , 1V (VIIWLIR 61H (I11V,1SYRXEIBRQRAWII[ , 1 (VIIWLIR 6IH (IIV,1SYRXEMR

, BLEX ¥AMWXTSVX SJ XLI 7XERHMRK "'SQQMXXIPISRVIQMYWXETTSVX HY 'SQMXE£ TIVQERIRX
7TGMIRGI ERH 8IGLRSPSK] TVIWIRXIH SR WAWHRIGIWSXQHIPE XIGLRSPSKMI TVEWIRXE Pl .

FI GSRGYVVIH MR WSMX EKVEE
2S 28
(IGIQFIV , 1V 1IPMPPS J/IRSVE , 8LEXEGLOFPNIGSRH, 1 1IPMPPS J/IRSVE , 5YI Pl |
VITSVX SJ XLI 7XERHMRK 'SQQMXXII SR -RFHEMRIR/SXY W YERFD IISEXTIVRERIRX HIW EJJEMVIW
%JIJEMVW TVIWIRXIH SR 1SRHE] 2SZIQFIV2SVH TV¥EWSREYNNVPH RHM RSZIQFVI WS M X
MR
2S 28
(IGIQFI1V , 1V 1IPMPPS J/IRSVE , S8LEX KAGIDQWRWVYH VITSYX1IPMPPS /IIRSVE , 5YI1 PI
SJ XLI 7TXERHMRK 'SQQMXXIlI SR -RHMKIRSYWTHEBMX2 HIWXLIQMRXEIIJHEMYBRIRX HIW EJIJEMVIW
TVIWIRXIH SR 1SRHE] 2SZIQFIV FI @QSREYVYVIEHWMRXE Pl PYRHM RSZIQFVI WS M X
2S 28
(IGIQFIV , 1VW +VE] /IPS[RE,0EOQO!| 'SHEREXQF V| Rl 4VE] /IPS[RE,0EOI 'SYRXV] , 5

8LEX XLI WIGSRH VITSVX SJ XLI 7XERRMRKYIB@EQMMETTSRX HY 'SQMXE TIVQERIRX
-RXIVREXMSREP 8VEHI TVIWIRXIH SR S8LYVW\RMXEVREGMIREP TVEWIRXE PI NIYHM HEGIQFV
FI GSRGYVVIH MR

2S 25

.ERYEV] , 1V %FSYPXEMJ )HQSRXSR NERERMRK , 8LEX WFSYPXEMJ )HQSRXSR 1ERF
XLl XLMVH VITSVX SJ XLI 7XERHMRK 'SQROWSMWMMER | -RMEBVREKXMSREP 'SQMXE TIVQERIRX
8VEHI TVIWIRXIH SR ;IHRIWHE] .ERYEV] MR XIVREXMEBREWVIHVEWIRXE Pl QIVGVIHM NER 2
MR

2S 25

.ERYEV] , 1IVW +VE] /IPS[RE,0EOI 'SYREREZMIGLE¥ +ME] /IPS[RE,0EOI 'SYRXV] , 5YI
XLl XLMVH VITSVX SJ XLI 7XERHMRK 'SQROWSMWMMER | -RMEBVREKXMSREP 'SQMXE TIVQERIRX
8VEHI TVIWIRXIH SR ;IHRIWHE] .ERYEV] MR XIVREXSEREWV IHVEWIRXE Pl QIVGVIHM NER 2
MR

2S 25

*IFVYEV] , 1V 8LIVVMIR OE 4VEMVMI JEZIVMVBWMXLI JSYIVBLIVVMIR OE 4VEMVMI , 5YI
VITSVX SJ XLI 7TXERHMRK 'SQQMXXII SR I XVEHRWVX®JJHEWMVWEQ WMXIBN IRIWIBIERIRX HIW ERGMIR
SR *VMHE] (IGIQFIV FI GSRGYVVIH MREWIRXE Pl ZIRHVIHM HEGIQFVI WSMX EK
2S 25

*IFVYEV] , 1V (IWMPIXW 6MZM¢VI HIWIAKNPWIV-ePIW , ,18LEWMPIXW 6MZM¢VI HIW 1MP
XLI JSYVXL VITSVX SJ XLI 7TXERHMRK "SQQMUMXENXNVIR: QIX I WERWSY¥ XIJEMYW'SQMXE£E TIVQERIRX
TVIWIRXIH SR *VMHE] (IGIQFIV F1 GGRQFHKXKHE RDRWV TVEWIRXE Pl ZIRHVIHM HEG

EKVEE
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2S 25

1EVGL , 1V 4EYP , YW 'LEVPIWFSYVIQEEWX] 7TEMR XL 4EYP , YW 'LEVPIWFSYVK, ,EY
'"LEVPIW , 8LEX XLI WIGSRH VITSVX SJ XLLEXERWHMRKYISRIQMIXXM¢QIl VETTSVX HY 'SQMXE
SR +SZIVRQIRX 3TIVEXMSRW ERH )WXMQEXVEHXMBRWIRKSEMZIBRIQIRXEPIW IX HIW TVEZN
8LYVWHE] *IFVYEV] FI GSRGYVVIH MREWIRXE Pl NIYHM JEZVMIV WSMX EKVEE

'SRGYVVIRGI QSXMSR , QE] RSX FlI QSZIHSKNMSRI HMEHSYTEMSR , RI TIYX aXVI TVSTSW

GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPMETSRWIRKPSFEPI EMX £X£ HETSWEl SY Pl

[LMGLIZIV WLEBRWXBBWYERX XS 7XERHMRK 3IMWHOW¢VI HI GIW £ZIRXYEPMXEW GSRJSVQEQI
6¢CKPIQIRX

2S 25

1EVGL , 1V &IVXLSPH 1£KERXMG,0 "VRERW , 8LEX IXL&IVXLSPH 1£EKERXMG,0 "VEFPI
XL VITSVX SJ XLI 7XERHMRK 'SQQMXXII SRVETYFBMB WEC'SYRMRE TIVQERIRX HIW GSQ
TVIWIRXIH SR 8LYVWHE] *IFVYEV] FIT\EMNREGXYVHNRHM JEZVMIV WSMX EKVEE
2S 25

1EVGL , 1V +IRYMW 7LIV[SSH MWD ,*SVX1 +IRYMW 7LIV[SSH 4EVO,*SVX 7E\
TEWOEXGLI[ER , 8LEX XLI WIGSRH VITSVXYISBI KLY\MTQEAMEPTTSVX HY 'SQMXE£ WTEGMEF

'SQQMXXIlI SR '"EREHE 'LMRE 6IPEXMSRW TWWRIREBERERMIRRMWHEVEWIRXE PI NIYHM JEZV
*IFVYEV] FI GSRGYVVIH MR

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKINSRI HMEHIYTEMSR , RI TIYX aXVI] TVSTSW

GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPMETSRRWIRKPSFEPI EMX £X£ HETSWEl SY PI

[LMGLIZIV WLERWBBWYERX XS 7XERHMRK 3MHOW¢VI HI GIW £ZIRXYEPMXEW GSRJISVQEQI
6CKPIQIRX

2S 25

1EVGL , 1V &PEMOMI )PQ[SSH,8VERW®ERE , SLEXIXLLIPEMOMI JPQ[SSH,8VERWGSRE
XL VITSVX SJ XLI 7TXERHMRK 'SQQMXXII SR'4AVETGTEBYWXI BRH'SSMXIE TIVQERIRX HI PE TVS

%JIJEMVW TVIWIRXIH SR *VMHE] *IFVYEV] EJJEMVFEWGBRREEY W HABFMR TVEWIRXE Pl ZIRHVIHM

EKVEE
2S 28
1EVGL , 1V . YPMER 2I[ ;I WXQMRWXIV,QEVREF] , 8LEXPMER 2I[ ;I WXQMRWXIV,&YVRE

XLI XL VITSVX SJ XLI 7XERHMRK 'SQQMXX'IIVER TANIG IHY VISERIKE TIVQERIRX HI PE TVS
,SYWI %JIJIEMVW  TVIWIRXIH SR *VMHE] EIFRNEWEMW HI PE 'LEIQFVI TVEWIRXE Pl ZIRHVIHM

GSRGYVVIH MR EKVEE

2S 28

1EVGL , 1V &IVKIVSR 1SRXEVZMPPI ,QEMMX XLI WIG&RWKIVSR 1SRXEVZMPPI , 5YI |
VITSVX SJ XLI 7TIGMEP 'SQQMXXIl SR 'EREAESVMRHY 6'IPEMNNMSRW EGMEP WYV PIW VIPEX!
TVIWIRXIH SR 8LYVWHE] *IFVYEV] FTVESNREXEWHNRHM JEZVMIV WSMX EKVEE

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKNSRI HMEHYTEMSR , RI TIYX aXVI TVSTSW

GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPMETS\WRWIRKPSFEPI EMX £X£ HETSWEl SY Pl

[LMGLIZIV WLEBRWXBBWYERX XS 7XERHMRK 3IMWHOW¢VI HI GIW £ZIRXYEPMXEW GSRJISVQEQI
6¢CKPIQIRX

2S 25

1EVGL , 1V J/IRX B8LSVRLMPP , 8LEX XQEVWL VITSV X/IRX 8LSVRLM#’PVE,T]S$V)PIHY
XLI 7XERHMRK 'SQQMXXIlI SR 4VSGIHYVI "ERMXESYWQBRIEXMVMW PE TVSGEHYVI X HIW
TVIWIRXIH SR *VMHE] *IFVYEV] FI GEEQFVNIAVWER/ IRXE Pl ZIRHVIHM JEZVMIV V
2S 25

1EVGL , 1V +SHMR 4SVXRIYJ,.EGUYIWQEMWXMIV ,, IBLEXHMR 4SVXRIYJ,.EGUYIW "EV XN
XLl XLMVH VITSVX SJ XLI 7XERBMBKMERQINMHUNMINQISRETTSVX HY 'SQMXE£ FIMIMIRIFRRXYW HIW
OERKYEKIW TVIWIRXIH SR 1SRHE] 1EVGL TVEWIRA£LGBIRBYRNVH QEVW WSMX EKVEE

MR
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2S 25

1EVGL , 1VW :IGGLMS )PKMR,:LMHHPQ/EI\XWSRH%'RIGGLMS JPKMR,1MHHPIWI\,0SRHSR
8LEX XLI XL VITSVX SJ XLI 7XERHMRK 'SIP)IQMX/)EI‘HTSR/)@\A—SYGI‘B\QWIXE TIVQERIRX HI PE TVSE
ERH ,SYWI %JJEMVW TVIWIRXIH SR *VMHEJJJEMVYWWI| PE 'LE@HFVI TVEWIRXE Pl ZIRHVIHM

GSRGYVVIH MR EKVEE
2S 28
1EVGL , 1V (MSXXIlI )J)HQSRXSR +VMIWHREEMW , 8LEX IXL(MSXXI JHQSRXSR +VMIWFEGIL

XLMVH VITSVX SJ XLI 7XERHMRK 'SQQMXXXIVSHWBVIMKREWISEKHY ERHUXE TIVQERIRX HIW
-RXIVREXMSREP (IZIPSTQIRX TVIWIRXIH $R YWWHEAZIPIFVVIEMRX MRXIVREXMSREP TVEW
FI GSRGYVVIH MR JEZVMIV WSMX EKVEE

2S 25

1EVGL , 1V 2EXIV 4IVXL,;IPPMRKXSR Q&M XLI ,XL 2EXIV 4IVXL,;IPPMRKXSR ,
VITSVX SJ XLI 7XERHMRK 'SQQMXXII SR 4V S\GHM Y SV XE RHY ' DSYMIXE TIVQERIRX HI PE TVS
%JIJEMVW TVIWIRXIH SR *VMHE] *IFVYEV] EJJEMVFWGBRREEY WVHBFMR TVEWIRXE Pl ZIRHVIHM

EKVEE
2S 28
1EVGL , 1V 'LSRK ;IPPMRKXSR,,EPXSREMW®RPW | 8LEXSRK ;IPPMRKXSR,,EPXSR ,MP

XLl XLMVH VITSVX SJ XLI 7TXERHMRK 'SQ QWOSMMWSR QFISVEVMIBVEXIBEMBAMXE TIVQERIRX HIW
ERH -RXIVREXMSREP (IZIPSTQIRX TVIWIRKAHHSYR HEMHE|T THIIFMRYXE VY RXIVREXMSREP TVEW

FI GSRGYVVIH MR JEZVMIV WSMX EKVEE

2S 25

1EVGL , 1V 1SVERX”? 'LEVPIW[SSH,7GEV®QIW, , 1 1SVERX”? 'LEVPIW[SSH,7X

%WWMRMFSME,,IEHMRKPI] , 8LEX XLI XLMYWWIMBMESMEXLEHMRRAMRK 5Y1 PI XVSMWM¢QI

'SQQAMXXIlI SR *SVIMKR %JJEMVW ERH -RXTWREKKRMEBREMIWZIBSITEMRKXW E£XVERKEVIW IX HY

TVIWIRXIH SR *VMHE] *IFVYEV] FI GBRBGNM\REIXMMGREP TVEWIRXE Pl ZIRHVIHM JEZV

2S 25

1EVGL s 1V +IRYMW 7LIV[SSH A4DEG WSV X , 1 +IRYMW 7LIV[SSH 4EVC

TEWOEXGLI[ER , 8LEX XLI JSYVXL VITSVEWSEXGQUI[ERERHMKK Pl UYEXVM¢QI VETTSV.

'SQQAMXXIlI SR *SVIMKR %JJEMVW ERH -RXTWREKKRMEBREMIWZIBSITEMRKXW E£XVERKEVIW IX HY

TVIWIRXIH SR *VMHE] 1EVGL FI GSRGRIVIVIHEMRSREP TVEWIRXE Pl ZIRHVIHM QEVYV
'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKIMSRI HMEHIYTEMSR , RI TIYX aXVI TVSTSW
GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPVHTSRWYKPSFEPI EMX £X£ HETSWEI SY PI )
[LMGLIZIV WLERWEBWYERX XS 7XERHMRK 3MHOQM¢VI HI GIW £ZIRXYEPMXEW GSRJISVQEQI

6CKPIQIRX

2S 25

1EVGL , 1W 7ELSXE 'EPKEV] 7@p2MI[ QEMW XLI Q'17ELSXE 'EPKEV] 70]ZMI[ , 5Y

VITSVX SJ XLI 7XERHMRK 'SQQMXXIlI SR XIMRUXYBKNYWN FETBRYR HY 'SQMXE TIVQERIRX

TVIWIRXIH SR 1SRHE] 1EVGL FI GSREQWRIMRM RTVEWIRXE Pl PYRHM QEVW WSN
'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKIMSRI HMEHIYTEMSR , RI TIYX aXVI TVSTSW
GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPVHTSRWYKPSFEPI EMX £X£ HETSWEIl SY PI I
[LMGLIZIV WLERWEBWYERX XS 7XERHMRK 3MHQM¢VI HI GIW £ZIRXYEPMXEW GSRJISVQEQ]

6CKPIQIRX

2S 25

1EVGL , 1W +PEHY 7EVRME,0OBEQFXISR QBVRBX XLI Ql1+4PEHY 7TEVRME,OEQFXSR , BY

VITSVX SJ XLI 7XERHMRK 'SQQMXXIlI SR XIMRUXYBKNYWN FETBRYR HY 'SQMXE TIVQERIRX

TVIWIRXIH SR 1SRHE] 1EVGL FI GSREQWRIMRM RTVEWIRXE Pl PYRHM QEVW WSN

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKIMSRI HMEHSYTEMSR , RI TIYX sXVI TVSTSW
GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPYHTSRWWYKPSFEPI EMX £X£ HETSWEI SY PI )
[LMGLIZIV WLEBRWBBWYERX XS 7XERHMRK 3VHIV
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TVIQM¢eVI HI GIW £ZIRXYEPMXEW GSRJSVQEQ]
6CKPIQIRX

2S 25

1EVGL ,1W 7LMR 4SVX 1SSH],'SUYMXREY W, 8LEX'N[LIMR 4SVX 1SSH],'SUYMXPEQ
YVaJXMITSVX SJ XLI 7TXERHMRK 'SQQMXXIlI SRGMR UYKKNEXQW EEITTSSMR HY 'SQMXE TIVQERIRX
TVIWIRXIH SR 1SRHE] 1EVGL FI GSREQWNRIMRMRTVEWIRXE Pl PYRHM QEVW WSN

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKINSRI HMEHIYTEMSR , RI TIYX aXVI TVSTSW

GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPYHTSRWYKPSFEPI EMX £X£ HETSWEI SY PI )

[LMGLIZIV WLEBRWBBWYERX XS 7XERHMRK 3MHOW¢VI HI GIW £ZIRXYEPMXEW GSRJISVQEQI
6¢CKPIQIRX

2S 25

1EVGL , 1W 7ELSXE 'EPKEV] 70]ZMIQEVWLEX Q,)k[ELSXE '"EPKEV] 70]1ZMI[ , 5Y1 PI W
WMIXL VITSVX SJ XLI 7TXERHMRK "SQQMXXINERTSMX7THEXBWYMXE; SIMRERIRX HI PE GSRHMXM:!
TVIWIRXIH SR 8LYVWHE] 1EVGL FI GIRGYMMIH QEVW WSMX EKVEE

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKINSRI HMEHIYTEMSR , RI TIYX aXVI] TVSTSW

GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPYHTSRWYKPSFEPI EMX £X£ HETSWEI SY PI )

[LMGLIZIV WLERWBBWYERX XS 7XERHMRK 3MHOW¢VI HI GIW £ZIRXYEPMXEW GSRJISVQEQI
6CKPIQIRX

2S 25

1EVGL ,1W +PEHY 7EVRME,OEQFXSR QBVWX XL‘?'WFIVBNM 7TEVRME,OEQFXSR , 5YI PI
VITSVX SJ XLI 7XERHMRK 'SQQMXXIlI SR XEITTSEXYHNY SIQVWSXEIRIVQERIRX HI PE GSRHMXM!
TVIWIRXIH SR 8LYVWHE] 1EVGL FI GIRGYMMIH QEVW WSMX EKVEE

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKINSRI HMEHIYTEMSR , RI TIYX aXVI TVSTSW

GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPYHTSRWYKPSFEPI EMX £X£ HETSWEI SY PI )

[LMGLIZIV WLEBRWBBWYERX XS 7XERHMRK 3MHOW¢VI HI GIW £ZIRXYEPMXEW GSRJISVQEQI
6¢CKPIQIRX

2S 25

1EVGL , 1V 1ERP] 2EREMQS,0OEHIWQMRIEVWSLEX Xl 1ERP] 2EREMQS,0EHIWQMXL

XLMVH VITSVX SJ XLI 7XERHMRK 'SQQMXXMSBR MIOQVERBT %SV E M HWY 'SQMXE TIVQERIR X

TVIWIRXIH SR ;IHRIWHE] 2SZIQFIV A SQFEXKERDHWM RTVEWIRXE Pl QIVGVIHM RSz
EKVEE

2S 25

1EVGL , 1V 1ERP] 2EREMQS,0EH]WQMRIEVWSLEX Xl 1ERP] 2EREMQS,0EH]WQMXL

JSYVXL VITSVX SJ XLI 7XERHMRK 'SQQMXNMVIEXRM¢RIVERBM T%VYIEMNW 'SQMXE TIVQERIRX

TVIWIRXIH SR *VMHE] (IGIQFIV Fl GGRQFHKXKHE RDRWV TVEWIRXE Pl ZIRHVIHM HEG
EKVEE

2S 25

1EVGL , 1V 1ERP] 2EREMQS,0EHIWQMRIEVWSLEX Xl 1ERP] 2EREMQS,0EH]WQMXL

WIGSRH VITSVX SJ XLI 7XERHMRK 'SQQMMNXIYMSRI| *MEVILTISMXWHERSQMXE TIVQERIRX HIW
3GIERW TVIWIRXIH SR *VMHE] 2SZIQFIV SGE£ERW GYRWYRXAH| ZIRHVIHM RSZIQFVI
MR

2S 25

1EVGL , 1V 1ERP] 2EREMQS,0OEHIWQMRIEVWSLEX Xl 1ERP] 2EREMQS,0EHIWQMXL

XL VITSVX SJ XLI 7TXERHMRK 'SQQMXXII SR'4AVETGTEBYWXI BRH'SSMXIE TIVQERIRX HI PE TVS

%JIJEMVW TVIWIRXIH SR *VMHE] *IFVYEV] EJJEMVFEWGBRREEY WV HABFMR TVEWIRXE Pl ZIRHVIHM
EKVEE



*VYMHE] .YRI Ol ZIRHVIHM NYMR

2S 25

1EVGL , 1V 1ERP] 2EREMQS,0EHIWQMRIEVWSLEX Xl 1ERP] 2EREMQS,0EH]WQMXL
WIGSRH VITSVX SJ XLI 7XERHMRK 'SQQMXXNM\BRQI{RHNERMSNW HRH 'SQMXE TIVQERIRX I
2SVXLIVR %JIJEMVW TVIWIRXIH SR 1SRHE]JERVSZIGQRAKIS/RIW IX HYM 2SVH TVEWIRXE Pl PYRHM

GSRGYVVIH MR WSMX EKVEE

2S 28

1EVGL , 1V 1ERP] 2EREMQS,0OEHIWQMRIEVWSLEX Xl 1ERP] 2EREMQS,0EHIWQMXL
XLMVH VITSVX SJ XLI 7XERBMEBMEERXQYEXKKXWNV SRWMeEQI VETTSVX HY 'SQMXE£ FIMIMEIRIFRRYW HIW
TVIWIRXIH SR 1SRHE] 1EVGL FI GSRGYAWIRXMRPI PYRHM QEVW WSMX EKVEE

2S 28

1EVGL , 1V 1ERP] 2EREMQS,0EH]WQMRXIEVWSLEX Xl 1ERP] 2EREMQS,0EH]WQMXL

“WWKTSVX SJ XLI 7TXERHMRK 'SQQMXXIl SRTVREMWXWETGMWRGHERKBQMXE TIVQERIRX HI
8IGLRSPSK] TVIWIRXIH SR *VMHE] 2SZI@BIWIRGIW IX HIPE XIGLRSPSKMI TVEWIRXE Pl .

GSRGYVVIH MR WSMX EKVEE

2S 28

1EVGL , 1V 1ERP] 2EREMQS,0EHIWQMRIEVWSLEX XU 1ERP] 2EREMQS,0EH]WQMXL

XLMVH VITSVX SJ XLI 7XERHMRK 'SQQMXXMSBR M¥@GPNVNMETHHVES HRXVVBQMXE TIVQERIRX HI!
TVIWIRXIH SR 8LYVWHE] (IGIQFIV FTGARIRKEVRPH NMIR HM HEGIQFVI WSMX EKVEF
2S 28

%TVMP , I1W 6IQTIP +EVRIV 'EPKEV] 2ESZWIM,FMPI9'6,I18[[EB( +EVRIV 'EPKEV] 2SWI ,MPP

XLI WM\XL VITSVX SJ XLI 7TXERHMRK 'SQQMXMAMSR |, NEPTXLS VI INWM REMHVMXE TIVQERIRX HI PE
SR 8YIWHE] %TVMP FI GSRGYVVIH MQPEVHM EZVMP WSMX EKVEE

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKINSRI HMEHIYTEMSR , RI TIYX aXVI TVSTSW

GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPIHESBRMMKKMSFEPI EMX £X£ HETSWEI SY PI

[LMGLIZIV WLEBRWBBWYERX XS 7XERHMRK 3MHOW¢VI HI GIW £ZIRXYEPMXEW GSRJISVQEQI
6¢CKPIQIRX

2S 25

%TVMP , 1W 6IQTIP +EVRIV 'EPKEV] 2ESZW’IM,FMPI9'6,I18[[EB( +EVRIV 'EPKEV] 2SWI ,MPP
XLl WIZIRXL VITSVX SJ XLI 7XERHMRK "8/QXMWMWKOQI VAERTT,SERXXHY 'SQMXE TIVQERIRX HI PE
TVIWIRXIH SR 8YIWHE] %TVMP FI CREVHWVIHEMR M P WSMX EKVEE

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKINSRI HMEHIYTEMSR , RI TIYX aXVI TVSTSW

GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPIHESBRMMKKMSFEPI EMX £X£ HETSWEI SY PI

[LMGLIZIV WLERWBBWYERX XS 7XERHMRK 3MHOW¢VI HI GIW £ZIRXYEPMXEW GSRJIJSVQEQI
6CKPIQIRX

2S 25

%TVMP , 1W 6IQTIP +EVRIV 'EPKEV] 2ESZW'IM,F?\/IPI9'6,I18[[EB( +EVRIV 'EPKEV] 2SWI ,MPP
XLl IMKLXL VITSVX SJ XLI 7XERHMRK 'SQORQNMMEQI SRTTEEAXHY 'SQMXE TIVQERIRX HI PE
TVIWIRXIH SR 8YIWHE] %TVMP FI CREVHWVIHEMR M P WSMX EKVEE

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKINSRI HMEHIYTEMSR , RI TIYX aXVI TVSTSW

GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPIHESBRMMKKMSFEPI EMX £X£ HETSWEI SY PI

[LMGLIZIV WLEBRWBBWYERX XS 7XERHMRK 3MHOW¢VI HI GIW £ZIRXYEPMXEW GSRJISVQEQI
6¢CKPIQIRX

2S 28

%TVMP , 1W 6IQTIP +EVRIV 'EPKEV] 2ESZW’IM,FMPI9'6,I18[[EB( +EVRIV 'EPKEV] 2SWI ,MPP
XLI RMRXL VITSVX SJ XLI 7TXERHMRK "'SQQMAUXUIVIER | I EBXTLSYX IMYRSIHMXE TIVQERIRX HI PE
SR 8YIWHE] %TVMP FI GSRGYVVIH MQPEVHM EZVMP WSMX EKVEE

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKINSRI HMEHIYTEMSR , RI TIYX aXVI TVSTSW
GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPIHESBRMMKKMSFEPI EMX £X£ HETSWEI SY PI
[LMGLIZIV WLEBRWBBWYERX XS 7XERHMRK 3VHIV



*VYMHE] .YRI Ol ZIRHVIHM NYMR

TVIQM¢eVI HI GIW £ZIRXYEPMXEW GSRJSVQEQ]
6¢CKPIQIRX

2S 25

%TVMP , 1W 6IQTIP +EVRIV 'EPKEV] 2ESZW’IM,FMPI9'6,I18[[EB( +EVRIV 'EPKEV] 2SWI ,MPP
XLl XL VITSVX SJ XLI 7TXERHMRK 'SQQMXXI' SRTIBERXLHYVEWMXAHTIVQERIRX HI PE WERXE
SR 8YIWHE] %TVMP FI GSRGYVVIH MREZVMP WSMX EKVEE

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKINSRI HMEHIYTEMSR , RI TIYX aXVI TVSTSW

GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPIHESBRMMKKMSFEPI EMX £X£ HETSWEI SY PI

[LMGLIZIV WLERWBBWYERX XS 7XERHMRK 3MHOW¢VI HI GIW £ZIRXYEPMXEW GSRJISVQEQI
6¢CKPIQIRX

2S 25

%TVMP , 1W 6IQTIP +EVRIV 'EPKEV] 2ESZW'IM,F?\/IPI9'6,I18[[EB( +EVRIV 'EPKEV] 2SWI ,MPP
XLI XL VITSVX SJ XLI 7TXERHMRK 'SQQMXXI' SRTIERXLHYVEWMXAHTIVQERIRX HI PE WERXE
SR 8YIWHE] %TVMP FI GSRGYVVIH MREZVMP WSMX EKVEE

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKINSRI HMEHIYTEMSR , RI TIYX aXVI] TVSTSW

GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPIHESBRMMKKMSFEPI EMX £X£ HETSWEI SY PI

[LMGLIZIV WLERWBBWYERX XS 7XERHMRK 3MHOW¢VI HI GIW £ZIRXYEPMXEW GSRJISVQEQI
6¢CKPIQIRX

2S 25

%TVMP , 1V &IVKIVSR 1SRXENVIMPPIEZVBIPEX XL I1 &IVKIVSR 1SRXEVZMPPI , 5YI
VITSVX SJ XLI 7XERHMRK 'SQQMXXII SRVESVIIMR HX¥IJIEQIMWE EFRVQERIRX HIW EJJEMVIW
-RXIVREXMSREP (IZIPSTQIRX TVIWIRXIH SREASRBETI RRKXMRRXIVREXMSREP TVEWIRXE PI P

FI GSRGYVVIH MR EKVEE
'SRGYVVIRGI QSXMSR , GERRSX FI QSZIH I’ISKXMSSRRGHUVEVHHBGKMWRR , RI TIYX aXVI TVSTSWE
'SQQMXXII BITSVXW 2S VETTSVXW HISGSQMXEW R

2S 28

%TVMP , 1V 1ERP] 2EREMQS,0EH]WQMXVMPS8LEX,XLl 1ERP] 2EREMQS,0EH]WQMXL

RMRXL VITSVX SJ XLI 7XERHMRK "'SQQMXXRIBSRM.OYQ¥ XWESTITERNK HWREKRQMXE TIVQERIRX HI P
6MKLXW TVIWIRXIH SR 8YIWHE] %TVMP HVSMKXWGBRBEVMMWMERRI TVEWIRXE PI QEVHM

2S 25

1E] , 1V +IRYMW 7LIV[SSH 4EVO,*SVX QEWOEXGU [BERRYMW 7LIV[SSH 4EVO,*SVX 7EW
, 8LEX XLI WM\XL VITSVX SJ XLI 7TXERHMRK58QOMX\MAMMFSWMEMKRY X HY 'SQMXE TIVQERI
%JIJEMVW ERH -RXIVREXMSREP (IZIPSTQIRXVERKHWRXIHXSRY*WMHERSTTIQIRX MRXIVREXN

%TVMP FI GSRGYVVIH MR ZIRHVIHM EZVMP WSMX EKVEE
2S 28
1E] , 1V 'LSRK ;IPPMRKXSR,,EPXSR ,MPEPNV , 8LEX XUISRK ;IPPMRKXSR,,EPXSR ,MPP

WM\AXL VITSVX SJ XLI 7XERHMRK 'SQQMXXMWN\M ¢QV WEKIR VX HMV'WOBRIE TIVQERIRX HIW EJ
-RXIVREXMSREP (IZIPSTQIRX TVIWIRXIH SRY*WMABRS TATgMIX MRXIVREXMSREP TVEWIRXE

FI GSRGYVVIH MR WSMX EKVEE

2S 28

1E] , 1V 1SVERX~" '"LEVPIW[SSH,7QEMEQIW, 1 1SVERX”" 'LEVPIW[SSH,7X .EQIW,Y%
%WWMRMFSME,,IEHMRKPI] , 8LEX XLI WM\XLEWHINNBYKRIBJ, XAYI7TRERHWMREKEQI VETTSVX HY 'SQ
'SQQMXXII SR *SVIMKR %JJEMVW ERH -RXHVWEEKMSREPIWIZIRGERKRXIW [IX HY HEZIPSTTIQ
TVIWIRXIH SR *VMHE] %TVMP FI GSRGEFWVRMNEMRRI ZIRHVIHM EZVMP WSMX EKVE
2S 28

1E] , 1W &PERI] 2SVXL -WPERH,4S[IPREMW Z1V ,Q',1<BEERI] 2SVXL -WPERH,4S[IPP 6MZIV

XLI'JSYVXL VITSVX SJ XLI 7TXERHMRK 'SQQMXENXVIR QIIX I WERWS% XIJEMYW'SQMXE TIVQERIRX
TVIWIRXIH SR *VMHE] (IGIQFIV FI GSRGYVVIH MR



*VYMHE] .YRI Ol ZIRHVIHM NYMR

GSQFEXXERXW TVEWIRXE Pl ZIRHVIHM HEG
EKVEE
2S 25
1E] , 1W &PERI] 2SVXL -WPERH,4S[IPREBMW ZIV ,Q',I&EERI] 2SVXL -WPERH,4S[IPP 6MZIV
XLl WM\XL VITSVX SJ XLI 7XERHMRK 'SQQ MXMIM BRI :VENMVIESRAX %Y JIBMPWMWE TIVQERIRX HIW ER
TVIWIRXIH SR *VMHE] 1E] FI GSRGYWWIHWNRXE Pl ZIRHVIHM QEM WSMX EKVEE

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKINSRI HMEHSYTEMSR , RI TIYX aXVI TVSTSW
GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPMETSRWIIKRBFEIFKI EMX £X£ HETSWEI SY PI Wi
[LMGLIZIV WLEBRADGBWYERX XS 7XERHRRKIBMIHME¥VI HI GIW £ZIRXYEPMXEW GSRJISVC

HY 6¢KPIQIRX

2S 25

1E] , 1V (EPXSR 4MXX 1IEHS[W,1ETPI @EMKI ,,8LEEPXSR 4MXX 1IEHS[W,1ETPI 6MH|
XLl JSYVXL VITSVX SJ XLI 7XERBUMBKNEMOEIMXNKERIS\RETTSVX HY 'SQMXE TS¥%GQGERPRXWHIW
OERKYEKIW TVIWIRXIH SR 8LYVWHE] 1E] TVEWIRAXELGEIRGIYHWIH QEM WSMX EKVEE

MR

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKNMSRI HMEHSYTEMSR , RI TIYX aXVI TVSTSW
GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPMETSRWIIKRBFEIFI EMX £X£ HETSWEI SY PI Wi
[LMGLIZIV WLEBRRADGBWYERX XS 7XERHRRKIBMIMY¥VI HI GIW £ZIRXYEPMXEW GSRJISVC

HY 6¢KPIQIRX

2S 25

1E] , 1V &VEWBEWBMH ,-RRVEXPXLI WM\RIEEM , 1 &VEWBWBAMH,-RRMWYPA WM\M¢QI
VITSVX SJ XLI 7TXERHMRK 'SQQMXXII SR I XY\EHRWV% J JHEW V'\E Q XISV IRIVIBEERIRX HIW ERGMIR
SR *VMHE] 1E] FI GSRGYVVIH MR TVEWIRXE Pl ZIRHVIHM QEM WSMX EKVEE

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKNMSRI HMEHSYTEMSR , RI TIYX aXVI TVSTSW
GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPMETSRWIIKRBFEIFKI EMX £X£ HETSWEI SY PI Wi
[LMGLIZIV WLEBRADGBWYERX XS 7XERHRRKI I BMIHME¥VI HI GIW £ZIRXYEPMXEW GSRJISVC

HY 6¢KPIQIRX

2S 25

1E] , 1v 'EPOMRW 6IH (IIV,0EGSQFI QBMEX XLI 1 'EPOMRW 6IH (I1V,0EGSQFI ,
JSYVXL VITSVX SJ XLI 7XERHMRK 'SQQMNXEXVRCAOMWIEIVIVEWX BRH 'SQMXE TIVQERIRX HI
3GIERW TVIWIRXIH SR 8LYVWHE] 1E] SGEERWRGVYWIRXYMERPI NIYHM QEM WSMX E

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKNMSRI HMEHYTEMSR , RI TIYX aXVI TVSTSW
GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPVHTSWRWITKPGFBEPI EMX £XE£ HETSWEI SY PI
[LMGLIZIV WLBRRAIDGBWYERX XS 7XERHWRKSRBVIRE/ TVIQM¢VI HI GIW E£ZIRXYEPMXEW
P..EVXMGPI HY 6¢KPIQIRX

2S 28

1E] , 1V ,EPPER 'EPKEV] *SVIWX OE[REMS8LEX,X1l ,EPPER 'EPKEV] *SVIWX OE[R
Y2JIXUITSVX SJ XLI 7XERHMRK 'SQQMXXIlI GGNRRUWXMOQRWEMITSVDRHY 'SQMXE TIVQERIRX HI F
-QQMKVEXMSR TVIWIRXIH SR 8LYVWHE]P NRBQMKVEXMSRI TVEWIRXE PI NIYHM QEM
GSRGYVVIH MR

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKNSRI HMEHSYTEMSR , RI TIYX aXVI TVSTSW
GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPVHTSRWWITKPGFBPI EMX £XE£ HETSWEI SY PI
[LMGLIZIV WLEBRAIDGBWYERX XS 7XERHWRKSRBVIRE/ TVIQM¢VI HI GIW E£ZIRXYEPMXEW

P..EVXMGPI HY 6¢KPIQIRX
2S 28
1E] , 1W 7ELSXE 'EPKEV] 70]zZMI[ QBMEX XLIR17 7ELSXE 'EPKEV] 70]ZMI[ , 5YI
WIZIRXL VITSVX SJ XLI 7XERHMRK 'SQQMWXTXMRKRQXVETXEXKY WYSEQMXE TIVQERIRX HI PE
;SQIR TVIWIRXIH SR ;IHRIWHE] 1E] TVWWEEREYWWQH/ GVIHM QEM WSMX EKVEE

MR



*VYMHE] .YRI Ol ZIRHVIHM NYMR

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKINMSRI HMEHSYTEMSR , RI TIYX sXVI TVSTSW
GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPYHTSRWITKPQQFEPI EMX £X£ HETSWEI SY PI
[LMGLIZIV WLBEBFRIDGBWYERX XS 7XERHWRKSBVHEVTIVIQMEVI HI GIW £ZIRXYEPMXEW G
HY 6¢KPIQIRX

2S 25

1E] , 1V +IRYMW 7TLIV[SSH AEQEM*SVX, 1 +IRYMW 7LIV[SSH 4EVO,*SVX 7TEW

TEWOEXGLI[ER , 8LEX XLI XLMVH VITSVX SJ5¥UI FIT KGANBBPVNQ@RMXXTTSVX HY 'SQMXE WTEGI

SR 'EREHE 'LMRE 6IPEXMSRW TVIWIRXIH SWRVMRS&RKIBREHMIFERIW TVEWIRXE Pl QIVGVIHM C
FI GSRGYVVIH MR

2S 25

1E] , 1V (IPXIPP O0OSYMW 7EMRX OEYVIRXEM 8LEX , X1l XUMXIH P OSYMW 7EMRX OEYVIR
VITSVX SJ XLI 7TIGMEP 'SQQMXXIlI SR '"ERNISMWMRE MPEXINSRKRWY 'SQMXE WTEGMEP WY
TVIWIRXIH SR ;IHRIWHE] 1E] FI GSRGEREHMINRRIW TVEWIRXE Pl QIVGVIHM QEM
2S 25

1E] , 1V +EVVMWSR )WUYMQEPX,7EEREWGL,7SSIOI+EVVMWSR )WUYMQEPX,7EERMGL

S8LEX XLI RMRXL VITSVX SJ XLI 7XERHMRK PSRQMZAXMEIQE R/ EYWXWIGHERIBSQMXE TIVQERIRX HI
,2YQER 6MKLXW TVIWIRXIH SR 8YIWHE] HNBWMKRV HI PE TI¥FWSRRI TVEWIRXE Pl| QEVHM
GSRGYVVIH MR

2S 25

1E] , 1W 7LMR 4SVX 1SSH],'SUYMXPEQEM SLEX,QMUIZILMR 4SVX 1SSH],'SUYMXPEQ ,
WIZIRXL VITSVX SJ XLI 7XERHMRK 'SQQMWXTXMRKRQXVETTXEXKY WYSFEFQMXE TIVQERIRX HI PE
;SQIR TVIWIRXIH SR ;IHRIWHE] 1E] TVWHWEERREYWWQH/ GVIHM QEM WSMX EKVEE
MR

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKIMSRI HMEHYTEMSR , RI TIYX sXVI TVSTSW
GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPYHTSRWITKPQQFEPI EMX £X£ HETSWEI SY PI
[LMGLIZIV WLBEBRFRIDGBWYERX XS 7XERHWRKSBVHEVTIVIQMEVI HI GIW £ZIRXYEPMXEW G
HY 6¢KPIQIRX

2S 25

1E] , 1V 7EVS]E 1EVOLEQ,9RMSRZMPRIEM 8LEX XLI7EVS]E l1EVOLEQ,9RMSRZMPPI
WMIXYITSVX SJ XLI 7XERHMRK 'SQQMXXIlI GGNRRUMXM QA RWEMITSWVWRHY 'SQMXE TIVQERIRX HI F
-QQMKVEXMSR TVIWIRXIH SR 8LYVWHE]P MROQMKVEXMSRI TVEWIRXE Pl NIYHM QEM
GSRGYVVIH MR

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKIMSRI HMEHSYTEMSR , RI TIYX sXVI TVSTSW
GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPYHTSRWITKPQQFEPI EMX £X£ HETSWEI SY PI
[LMGLIZIV WLBEBFRIDGBWYERX XS 7XERHWRKSBVHEVTIVIQMEVI HI GIW £ZIRXYEPMXEW G
HY 6¢KPIQIRX

2S 25

1E] , 1V &VEKHSR 8SFMUYI,1EGXEUYE®EM 8LEX ALI&VEKHSR 8SFMUYI,1EGXEUYEG
JSYVXL VITSVX SJ XLI 7XERHMRK 'SQQMMXEXVRCAOMWIEIVIMEWX BRH 'SQMXE TIVQERIRX HI
3GIERW TVIWIRXIH SR 8LYVWHE] 1E] SGEERWRGVYVYWIRXYERPI NIYHM QEM WSMX E

'SRGYVVIRGI QSXMSR , QE] RSX FI QSZIHSKINMSRI HMEHYTEMSR , RI TIYX sXVI TVSTSW
GSQTVILIRWMZI VIWTSRWI LEW FIIR XEFPYHTSRWITKPQQFEPI EMX £X£ HETSWEI SY PI
[LMGLIZIV WLBEBFRIDGBWYERX XS 7XERHWRKSBVHEVTIVIQMEVI HI GIW £ZIRXYEPMXEW G
HY 6¢KPIQIRX
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4VIWIRXMRK 41 XMXMSRW AVEWIRXEXMSR HI TEXMXMSRW

SYI WXMSRW SR XLI 3VHIV 4ETI¥YWIWXMSRW MRWGVMXIW EY *IYMFPF

8LSWI UYIWXMSRW RSX ETTIEVMRK MR XLOIWMUWXWXMBSRWREERIW[IIFRMRHVW SR E VETSRHY EM|
[MXLHVE[R SV QEHI MRXS SVHIVW JSV VIXYAWE VIXMVEIW SY XVERWJISVQEIW IR SVHVIW HI

PE PMWXI
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@M MQ @! V% e @M M Y 0@YM
"@b M;: ;V @M MQ oM M Q :;;V Y
"@Yb M; :;V
EYWMRIWW SJ 7YTTP] S8VEZEY\ HIW WYFWMHIW
7ITXIQFIV , 8L1 4VIWMHIRX SJ XLI 8VIBWYMREBSBEVH , 0l TVEWMHIRX HY 'SRWIMP HY

'SRWMHIVEXMSR SJ XLI FYWMRIWW SJ WYTMTRRGSRWMHEVEXMSR HIW XVEZEY\ HIW WYFWMHI

7YTTP] TIVMSH IRHMRK .YRI , QE\MQ¥QVMISHIKLIXYV WYFWMHIW WI XIVQMRERX PI N
EPPSXXIH HE]W TYVWYERX XS 7XERHMRK \NEHMQYQ HELYMX NSYVW HEWMKREW GSRJSV
E HY 6¢KPIQIRX

8YIWHE] .YRI , WIZIRXL EPPSXXIH HB] QEVHM NYMR , WITXMECQI NSYV HEWN
S8LYVWHE] .YRI , WNREEPRXRSKKHH HE] Ol NIYHM NYMR , LYMXM¢QI IX HIVRMIV
STTSWMXMSR 1SXMSRW ISXMSRW HI P..STTSWMXMSR
TITXIQFIV , 1V *SVXMR 6MZM¢VI HY 2BVIKIQBYLEX XLI 1 *SVXMR 6MZM¢VI HY 2SV
,SYWI| GEPRE&S\WEHBPSK] JVSQ XLI 4VMQI 1MREVQWXIVVESDP EKQI HIWYCMYRMMYWT VIQMIV QMRMW)
IREGXQIRX SR 3GXSFIV SJ XLI ;EVTEIEWY\E W WEERX EREHXMSR Pl SGXSFVI H

XLl YWI SJ] QMPMXEV] JSVGI EKEMRWX XLQIWSVPW S KWIMGI FX RLIVIGSYVW § P EVQEIl GS
+SZIVRQIRX SJ 'EREHE MR SVHIV XS EVVHWX5WXLGS YXE \G BPY VKIS YEZERWR | @A BYV'EREHEERW
XLIR MRGEVGIVEXI [MXLSYX GLEVKI GRBEIXIMIXS TYMWMRRE MIIREEVGEVIV WERW EGGY

5YIFIGOIVW S5YEFEGSMWIW IX 5YEFEGSMW MRRSGIRXW
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1v 8LIVVMIR OE 4VEMVMI , 7ITXIQFIV 1 8LIVVMIR OE 4VEMVMI WITXIQFVI
7TITXIQFIV , 1V 8LEVMEYPX 1SRXGEPWITXIBQEWX XLI , 1 B8LEVMEYPX 1SRXGEPQ

,SYWI GEPP SR XLI KSZIVRQIRX XS YRGSRHMXAWSISRERQERMRGVHEWKSMZIIVRIQIRX H EYKQIF
'"EREHE ,IEPXL 8VERWJIV WS XLEX MX VITVABRRXXXMSRSPIXBVERBPHNVYX GEREHEWIRIYRMB E XM
GEVI WTIRHMRK SJ 5YIFIG ERH XLI TVSZMRGTWEWINRXILI GYVWMWXHEENRWIW IR WERXE HY 5
ERH XS MRHI\ XLMW XVERWJIV XS QEMRXEWR 2MRIGMW EDSMY AMBRRATVRIC SMXW EHNRMW H MI
XLI VIUYIWX JVSQ XLI TVIQMIVW SJ 5YIFIG | SFEMROMEBMW FAIVERMERHGSRISVQEQIRX § PE H

l1ERMXSFE QMRMWXVIW HY 5YEFIG HI P 3RXEVMS HI P %PF
2SXMGI EPWS VIGIMZIH JVSQ NZMW EYWWM VIiY HI
1v 8LIVVMIR OE 4VEMVMI , 7ITXIQFIV 1 8LIVVMIR OE 4VEMVMI | WITXIQFVI
7TITXIQFIV , 1W 'LEFSX B8LEVE¢WI (I QWENRQ@MWPIPI Q' 'IEFSX 8LEVE¢WI (I &PEMRZMPP|

S8LEX XLI ,SYWI VIGSKRM" XSEXMEIRGLE KMV LLEQFVI VIGSRREMWWI UYI Pl BYERMERMRN |TW)
5YIFIG ERH MXW GSQQSR PERKYEKI ERHYLEEXFMX IXERFE SFERKY!I GSQQYRI IX UY IPP
KSZIVRQIRX XS TVSQMWI RSX XS SFWXVYKXYXLVREQTRX GEXW BRKBKIXLS RI TEW IRXVEZIV |
'LEVXIV SJ XLI *VIRGL OERKYEKI 6 7 5 GLEVXI| MR BEIPERKSI JVER{EMWI 0 6 5 GL
FYWMRIWWIW YRHIV JIHIVEP NYVMWHMGXME8RVITVMWIW WSYW GSQTEXIRGI JEHEVEPI

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1v 8LIVVMIR OE 4VEMVMI |, 7ITXIQFIV 1 8LIVVMIR OE 4VEMVMI WITXIQFVI
3GXSFI1V , 1V 'LSRK ;IPPMRKXSR,,EPXSXMPPW , SBLEXLSRK ;IPPMRKXSR,,EPXSR ,M

XLl ,SYWI 'LEQFVI
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E VIGSKRM”lI XLEX XLI 4ISTPI..W 6ITYFPMNEG SIGETRMREMWWHIGMWRERHEGMWMSR TVMWI
XS MQTSWI E REXMSREP WIGYVMX] PE[ SR TSRKPBEBRXIMW 'EMNRISHEXIBWIV YRI PSM WYV
SJ XLI 7TMRS &VMXMWL .SMRX (IGPEVEXMSSRKIL/BBK IGSRVMERXMWX § PE (EGPEVEXMS
,SRK /SRK E LMKL HIKVII SJ EYXSRSQ] MRFXMXERR MBS RXV] UYM KEVERXMX § ,SRK /¢
X[S WIWXIQW% JVEQI[SVO ERH [LMGL KYEVERYXBRSXQMITMBMPRIR PI TVMRGMTI m YR TE]\
SJ ,SRK /SRK VMKLXW ERH JVIIHSQW MRGFNVHKRKERXMXI BYIWWM HIW HVSMXW IX PMF
TIVWSR SJ WTIIGL SJ XLI TVIWW SJ EWWEBRKP]/SRKEWWESESMBEXMWSE RPE PMFIVXE MRHMZ
SJ XVEZIP SJ QSZIQIRX SJ GSVVIWTSRHIRGTVBUWMSRM®IE BNFIVXE HI PE TVIWWI Pl
GLSMGI SJ SGGYTEXMSR SJ EGEHIQMG VIWNEVGXLE RH.. BEW WIPGMNBEISW IR PE PMFIVXE HI
FIPMIJ ERH GMVGYPEXMSR PE PMFIVXE HI GSVVIWTSRHET

HVSMX EY GLSM\ TVSJIWWMSRRIP Pl HVSI

YRMZIVWMXEMVI IX PE PMFIVXE HI VIPMKMSR

F GEPP SR XLI KSZIVRQIRX XS [SVO [MXE 'BERERHIVEYERBMIWKIDQIRX H.MQTSWIV MQC

MQQIHMEXIP] MQTSWI WERGXMSRW WYGL GESPRERBVEKXWOHRVERGXMSRBEPPMEW HY 'EREHE

EW TIV XLI .YWXMGI JSV :MGXBROUMEFGHEVVYYX PEVIVBKR HI 7IVKYI©® 1EKRMXWOM IR ZIVX

SRS%GMEPMTSRWMFPI JSV XLI ZMSPEXMSRW YSNXOMBIWT M RX IVMIREXZMERMR IW HI HMVMKIERX

XVIEX] EY\ HMVMKIERXW VIWTSRWEFPIW HIW EGXIW
XVEMXE MRXIVREXMSREP

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1v (IPXIPP OSYMW 7EMRX OEYVIRX , 3GXSFIMPXIPP O0OSYMW 7EMRX OEYVIRX SGXS
3GXSFI1V , 1IVW 7XYFFW OEOIPERH , 8GRK®PWI ,S¥WIXYFFW OEOIPERH , 5YI PE 'LE
GEPP SR XLI KSZIVRQIRX XS FER ,YE[IMHIXYBRHI'EREHESYHEIVRIQIRX H..MRXIVHMVI § Y|
RIX[SVO VEWIEY + HY '"EREHE
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1v (IPXIPP O0SYMW 7EMRX OEYVIRX , 3GXSFIMPXIPP O0OSYMW 7EMRX OEYVIRX SGXS
3GXSFIV , 1IVW 7XYFFW OEOIPERH , B8GRK®PWI ,S¥WIXYFFW OEOIPERH , 5YI PE 'LE

GEPP SR XLI KSZIVRQIRX XS QEOIl E HIGIRQPWRKBR ESRKSWHIWRIYIRX HI TVIRHVI YRI HEC
MRZSPZIQIRX MR 'EREHE..W + RIX[SVO [MADMRGMTEEWERSHIXIME[IM EY VEWIEY + HY

EHSTXMSR SJ XLMW QSXMSR NSYVW WYMZERX P..EHSTXMSR HI PE TVEWIRX
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VI{Y HI

1V (IPXIPP 0SYMW 7EMRX OEYVIRX , 3GXSFIMPXIPP 0SYMW 7EMRX OEYVIRX , SGXS

3GXSFIV , 1V (SLIVX] 'EVMFSS,4VMRSZXSIPWKI ,, 1 (SLIVX] 'EVMFSS,4VMRGI +IS

8LEX KMZIR XLEX XLI EPEVQMRK VEXI| £XERXYMGRRE MRI| 'ERBEXHEY\ HI WYMGMHI EPEV

GSRWXMXYXIW E REXMSREP LIEPXL GVMW@WSRWXMAY|SWYRNVIGEEMA WRRNIXIEMVI REXMSREPI

KSZIVRQIRX XS XEOI MQQIHMEXI EGXMSRKSYZIIWREGRKWH.EERBXMBRBEHMEXIQIRX TSYV

WYMGMHI TVIZIRXMSR LSXPMRI XLEX GSRW.SPAIHENAIWEELPLWRYWSMHRIEEMBRBEWPWTSYV PE T

RYQFIVW MRXS SRI IEW] XS VIQIQFIV XLWISRMKMXVSYTAWXRWMRIW YR RYQE£VS YRMUYI §

XLEX MW EGGIWWMFPI XS EPP 'EREHMERWEGGIWWMFPI TEV XSYW PIW "EREHMIRW XSYW
TSYV PE TVEZIRXMSR HY WYMGMHI

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1v 3 8SSPI (YVLEQ ERH 1V (IPXIPP O0SYMMW ESNMRIX QEYIVERX IX 1 (IPXIPP ,0SYMW 7
, 3GXSFIV SGXSFVI
3GXSFI1V , 1V /IPP] 'EPKEV] 6SGO] 6MHSFVI 8LEX 1 /IPP] 'EPKEV] 6SGO] 6 MHKI

KMZIR XLEX XLI TERHIQMG LEW LEH HIZEWXEXRER K Y3 SRREN MTERIREQW ISR 1Y HIW GSRWEUYIRC
'EREHMER [SVOIVW ERH FYWMRIWWIW |IWTISYWE PPW MRXXLTWMWXE YNKERXEZEMPPIYVW GER
LSWTMXEPMX] ERH XSYVMWQ WIGXSVW HERW ,BMWIWIGEKRPVWRHIXPE VIWXEYVEXMSR HI
KSZIVRQIRX XS E MQQIHMEXIP] TEYWI XSIMVEWHOMXWESIJLBQFERPHIQERHI EY KSYZIVRI(
FYWMRIWWIW XLEX VIGIMZIH XLI 'EREHE YQMYWMRBHVEKM@QEWMEXIQIRX IX NYWUY..IR NY|
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YRXMP EX PIEWX .YRI F MQQIHMEXIPP MEXMBIXY GIVP | KMXWPEXM SRXVSTVMWIW UYM SR
IREGX TVSQMWIH NXIRWMSRW ERH EQIRHEPIRKWEPXSH. WWIKIRGA HY 'EREHE F HI HETS)
TVSKVEQW ERH G TVSZINMFMRRMDMXIM'EREME TVSNIXW HI PSM REGIWWEMVIW TSYV
)JQIVKIRG] 6IRX 7YFWMH] XLI 'EREHE )QIVKIRSR SRKE X MBEMHIY: EZXIMSREKVEQQ!I HI WSYXM
ERH SXLIV WYTTSVX TVSKVEQW TVSQMWIW G H..ETTSVXIV TPYW HI WSYTPIW
H..YVKIRGI HY 'EREHE TSYV PI PS]IV & PE 7Y
H..YVKIRGI HY 'EREHE IX § H..EYXVIW TVSKVEQ(

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V 3 8SSPI (YVLEQ ERH 1V (IPXIPP 0SMMW Z&EBIRIX QEYIVERX IX 1 (IPXIPP ,0SYMW 7
, 3GXSFIV SGXSFVI
2SZIQFIV , 1V .YPMER 2I[ ;I WXQMRWXRGZBQ¥FREF] ,, 1 .YPMER 2I[ ;IWXQMRWXIV, &\
8LEX KMZIR XLEX WMRGI XLI FIKMRRMRK SYIXL AXBRX HIBRRHIQMG HITYMW PI HEFYX HI F
'EREHMER FMPPMSREMVIW EVI FMPPMS8R(VMGRIW [QMPPMEVHEMWXW GEREHMIRW WI

ZYPRIVEFPI EVI WXVYKKPMRK XLI ,SYWI GEPRMWABRBPVMHVWSHIVRYPREVAVE XERHMW UYIl PIV
TYX MR TPEGI E RI[ SRI TIVGIRX XE\ SR [EEYPRELGEFPIW QIMPPEREGLIRX PE 'LEQFVI
ERH ER INGBYWWXE\ SR FMK GSVTSVEXMSRWSMEXRIBIRX IHR QIXXVI IR TPEGI YRI RSYZIPPI
TVSYUXITINVERK XLI TERHIQMG PIW JSVXYRIW HI TPYW HI QMPPMSRW HI HSPF
FERELGIHITXMSRRIPW HIW KVERHIW WSGMEXEW
HIWVSYXSWFMXERXW TIRHERX PE TERHEQMI

2SZIQFIV , 1V .YPMER 2I[ ;I WXQMRWXRGABQ¥FREF] ,, 1 .YPMER 2I[ ;IWXQMRWXIV, &\
8LEX KMZIR XLEX SZIV SJ "3:-( HIEXBWI MRXERREHERRZIUY| TPYW HI HIW HEG¢W
SGGYVVIH MR PSRK XIVQ GEVI JEGMPMS(\W IV :ERH EKYEXEREIRMBNSRP WAXWRKRMR HERW HIW £X
TVSE%LIQIW EVI JSYV XMQIW QSVI PMOIP] X® FMERIWQ IHMRRERXM BRHEI [|IX UYl PIW E"REW
HMI JVSQ XLI ZMVYW XLERSWI|RWSXVWP MAMERMKMMRRGIW § FYX PYGVEXMJ WSRX UYEXVI JS
,SYWI GEPP SR XLI KSZIVRYIREXXSSXEFRDSRKIASRRVEGXIV Pl ZMVYW IX H..IR QSYVMV UYI GI
GEVI F] E FYMPHMRK E WXV SR&ERWIWSHRY \SEIWTWHFIRMGGWE RWERW FYX PYGVEXMJ PE 'LEC
JEGMPMXMIW JSV XLI JYXYVI ERH F FVMBKMRKRPERK HV.EGZEBWIVL FPQIWWTIGX PYGVEXM.
S[RIH F] XLI KSZIVRQIRX MRGPYHMRK HWIZRERKYMRXSVETYIRPME& QIXXERX IR TPEGI YR
STIVEXMSR WS XLEX WIRMSVW MR XLIWI JEGMRERKFMVW WERRX® I MYFEMGWVs TKVWVWERW FYX PY
WXERHEVH SJ PMZMRK ERH SJ GEVI IR WSVXI UYIl PIW £XEFPMWWIQIRXW HI WSMR

ETTEVXIRERX EY KSYZIVRIQIRX ] GSQTVMW P

61ZIVE WSMIRX KEVEW TEVERIRHWIBW WYV TW AW

GSRHMXMSRW HI ZMI IX HIW WSMRW EHE£UYEXW

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1v (EZMIW :ERGSYZIV /IMRKWI[E] , 2SZIQFLV (EZMIW :ERGSYZIV /IMRKW[E] , RSZIQFV
2SZIQFIV , 1V .YPMER 2I[ ;IWXQMRWXRGZBQ¥FREF] ,, 1 . YPMER 2I[ ;I WXQMRWXIV,&"

8LEX KMZIR XLEX XLI +EVHIVMI 8YRRI].. W5(H]GGEA\HRXEWSRIRR UYV@®IEH +EVHIVMI 8YRRI]..W (I
XS GPSWI EW E VIWYPX SJ XLI KSZIVRQIRXIL WIHQOEW WBNSRI XY IMRRIGRSEWIVRMXIWRX E HEGMHE
VIRX E HIGMWMSR XLEX TYXW TISTPI BSHVSI RS VHEERMMBIEEZAWM IRXVE'RI PE QMWI §
HS"IRW SJ JEQMPMIW WIEVGLMRK JSV SXLXVU&MMPHP IGENH IS\WT XIMSEWRIX\M.IHI JEQMPPIW § G
,SYWI GEPP YTSR XLI KSZIVRQIRX XS MXEWWMEXPR.] RJIEZRXWI MW 'LEQFVI HIQERHI EY
HIGMWMSR XS MRGVIEWI XLI VIRX GLEVKIHHX.ERXKRMWMMWHBMQGE¥H MERKHQXBXT YWE HEGMWMSR H..
MR TPEGI E UYEPMX] EJJSVHEFPI TYFPMGB8]XIWIRKEWN HGIVWPHXG EHVIQIXISKVER TPEGI YR TVSl
MRGPYHMRK E MRZIWXMRK ER EHHMXMSH.EPRJERFW? PIMER MBE INK ESFYSW HIERVRN ] GSQTVMW
XS FYMPH XLMW W]JWXIQ EW [IPP EW FMPPYGRWMWR TRLQKRKEMYYRHMR&MPPMEVHW HI HS
XS JSPPS[ XLVSYKL SR XLI QSXMSR TEWWIHSMR KXY VGII SR WXKYWXEMRWM UY..YRI WSQ
F GSQQMXXMRK QMPPMSR VMKIHKSEPEV\S BR EIREWHBFPYVKIRGI TSYV HSRRIV
GLMPH GEVI EGXMSR JYRH ERH GVIEXMEKSEXREXMSREEPLEQMPH KREVI ES2X F E
WIGVIXEVMEX XS HIZIPST XLI KSZIVRQIRX M@ QESMEKXRGEG KX$ YGREIPWER{V BN QMPPMSRW HI |
[MXL XLI TVSZMRGIW ERH XIVVMXSVMIW HSRE GDRNWSKRVM EDSMXIW EWKBVYHEW . ERJERXW EFSVH
[SVOJISVGI WXVEXIK] ERH MQTVSZIH HEXE WLEVAMKRK MEN RIBXKIMS B E P BRHME “KEEM W - PIl..HRJER
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G FVMRKMRK MR PIKMWPEXMSR QSHIPIH ISRY XLY RERIREE | XI EPSPLP BESSY RS EZIG PIW TVSZMR

IRWLVMRI XLMW GSQQMXQIRX MR PE[ ERHSXSIW IMRIMXOMEXMZ W RGGRAIPYWJ Y ... YRI WXVEXEK

GSRHMXMSRW ERH VIUYMVIQIRXW JSV JIRLVER® £RWERN\E XIWS RE HYI RDEW XEX | HIW HSRREIW |

TVSZMRGIW ERH 5YIFIG W VMKLX XS STX SWEWRKERQVYRWEISNIS(RHI PSM MRWTMVE HI PE
WERXE TSYV UYIl GIX IRKEKIQIRX WSMX KEVER?>
EXEFPMV PIW TVMRGMTIW PIW GSRHMXMSRW
TEMIQIRXW HI XVERWIJIVX JEHEVEY\ EY\ TVSZMR
HI VIXVEMX EZIG GSQTIRWEXMSR HY 5Y£FIG

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1W 1EXL]WWIR OSRHSR,*ERWLE[l , 2SZIQAR 1EXL]WWIR OSRHSR,*ERWLE[I |, RSZIQF
2SZIQFIV , 1V .YPMER 2I[ ;IWXQMRWXRSBIQ¥FREF] ,, 1 .YPMER 2I[ ;IWXQMRWXIV,&"
S8LEX KMZIR XLEX E '"EREHMERW MR SYIV]EXERXQ HBRRE HBWII E PIW 'EREHMIRW F

NTIVMIRGMRK ER STMSMH SZIVHSWI GVMWG®S SYREMKXEIQMEZMAMBRSYRMSRWWWMWI HI WYVHSW
F XLI GYVVIRX '3:-( TERHIQMG MW I\EGMWFESWKRKS RWI EIMBAXQMUYIW F PE TERHEQMI t
MQTEGXW ERH HIEXL XSPP F] MRGVIEWMR KNV MVE S PEXYWVEW MESFRRW XY VX PG ERXE IX JEMX
MPPIKEP HVYK WYTTP] G TLEVQEGIYXMGERWGBRQAERMINW BRISMRN EGGVY IR TPYW HI Ji
LIPH VIWTSRWMFPI JSV XLI RIKEXMZI MQTHG S WY SW XIPIRNGTS MY GXW IFMRMW SGMEXEW TLEVQ
XLIMV QMWVITVIWIRXEXMSRW ERH SQMWVKVMBRIW &BRTGIRRMERR IETMISW HWIXVR REJEWXIW HI
TEVXMGYPEV H XLI JIHIVEP ERH WXEX| KBZINR@IRXW MWRKMGERMSRW XVSQTIYWIW IX
7XEXIW LEZI TYVWYIH PIKEP GEWIW EKEMRMEXMMOMX QERYSERMEDVIWWIR TEVXMGYPMIV
JSV QMWVITVIWIRXMRK ERH QMRMQMAMR K SYLZ | HEIRK RXW JEHEX EPTMZMEW\ HIW "XEXW S
TVIWIRX VIWYPXMRK MR WSQI FMPPMS® YWR/ VNEXQIEK IG § REAWH W IBRBEFVMGERXW H...STM!
WIXXPIQIRXW | XLI KSZIVRQIRX LEW RBKWV]MR HINGIRXNSRIW XEWRTIYWIW IX QMRMQMWE
TVSZMRGIW XLEX LEZI PEYRGLIH PE[WMIWXWSTHEEEMRWX IRNMESRERX HIW HSQQEKIW
QERYJEGXYVIVW ERH J XLIVI MW E WFKRIQMGWN LESIV XEXIIP USYJI QMPPMEVHW HI
EJJSVHEFPI ERH TYFPMGP] JYRHIH EHHMG KB SRIXRIE@ XX R MEG MPX XMW IRRGIBVI NSMRX E Y
TVSKVEQW MR 'EREHE XLl ,SYWI GEPP PERGE HISZMSRYMXMXSW GSRXVI PIW JEFVMGER
MRWXVYGX XLI (ITEVXQIRX SJ .YWXMGI| X PEVRRLY B | PE[W X MEMEKEMRMEXEFPMWWIQIRXW
STMSMH QERYJEGXYVIVW MR 'EREHE SV XX \NBSWWR QXIRIXP B]WY MXW RGNERGRKPRCER EHFIRVW | X
%PIA] GIVXEMR TVSZMRGIW XS LSPH STMSMRHWERYYEBMGWVVEY IKEREHE PE 'LEQFVI
VIWTSRWMFPI JSV XLI GSRWIUYIRGIW SJ XK $SM¥|TRBHREXM BRI \ISIW PRIQMRMWXE¢VI HI PE
QEPJIEWERGI SV YRPE[JYP EGXW MR QEVKMRKYXMWWMXTVSERBEXWP IBRHEFVMGERXW H..ST
XS YWI ER] JYRHW VIGSZIVIH F] XLI E[EVHWKK GMTHE GEKITS YSWYMXIW HETSWELR TEV G
WIXXPIQIRXW XS GVIEXI TYFPMGP] JYRHIH XERMW GKMIEFXMIEKRNRXH..STMSOHIW VIWTS
JEGMPMXMIW ERH TVSKVEQW MR 1ZIV] TVSBBSRWIEBRHRBIW MXSPUYVW TVSHYMXW X HI XSY
MPPEKEY\ GSQQMW HERW PE QMWI IR QEVGLE
H..EJJIGXIV XSYXIW PIW WSQQIW SFXIRYIW IR
SY IR VC¢KPIQIRXW & PE GVEEXMSR H..£XEF
TVSKVEQQIW HI XVEMXIQIRX HIW HETIRHERGIV
%ZRERGEEW HIW JSRHW TYFPMGW HERW GLEU
XIVVMXSMVI

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1v (EzMIW :ERGSYZIV /IMRKWI[E] , 2SZIQFLV (EZMIW :ERGSYZIV /IMRKW[E] , RSZIQFV
2SZIQFIV , 1V .YPMER 2I[ ;IWXQMRWXRBBQ¥FREF] ,, 1 .YPMER 2I[ ;IWXQMRWXIV,&"

S8LEX KMZIR XLEX E SVEP LIEPXL MW ESGVYGNERPXTHERREI UFREHMER® .WERXE HI PE F
SZIVEPP LIEPXL F SzZIV QMPPMSR 'ERVBRHMERWRKEAHI RE WHRKEPKPSFEPI HIW '"EREHMI
MRWYVERGI [MXL QMPPMSRW QSVI [MXLTPPEWXMEP QMPPWMBSRW XERHEEHMIRW R..SRX TEV
GSZIVEKI G MREXXIRXMSR XS SVEP LIEPXL RIWHQMPF WIRWS HW. EMYKWIGERI HMWTSWIRX
GSRHMXMSRW MRGPYHMRK GEVHMSZEWEBYRHKEVMRIMWSN: VERMRXE KRMEFVXPW WERXE HI PE FS
GSQTPMGEXMSRW ERH TVIQEXYVI FMVXL HHRAVEMMDNKULI XESRMEWRXQEWMGEY\ ] GSQTVM!
&YHKBMGIVIGIRXP] IWXMQEXIH XLEX XLI JGHIWHRSKEIM G R ERY | W HIW GSQTPMGEXMSRW
GSYPH IRWYVI XLEX 1ZIV] '"EREHMER [MXL EERG ERBYIEHRMRHNY MOIEFXPVEW H Pl HMVIGXIY'
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JEQMP] MRGSQI YRHIWVARMVWEIORIHMERKIXW XLKIHKIX E TVSHYMX VEGIQQIRX YRI IWXMQEXMS
HIRXEP GEVI XLI] RIIH JSV ER ERRYEP GR®WWXZIS/RIQIRKMBENMSWREPRISYVVEMX ZIMPPIV 3§
MRGPYHMRK XLI TSXIRXMEP WEZMRKW XLEREWM®RWHHBREP PGEVIZ[RYPMRHMZMHYIP SY
EGGVY!l XS SYV LIEPXLGEVI WIJWXIQ XLVSRKEVXUN\VEZEMIGERIGIVEIQEHMER HI AR
GSQTPMGEXMSRW HYIl XS RIKPIGX XLI ,SYWIRGERFK I$\R HKIR X MPIWRSRRXFIWSMR § YR GS2X E
XS MQTPIQIRX E TPER XS HIPMZIV GSQTVIHISPPEXYWHI\RERW GEWITXSVEPIRV £EGSRSQMIW UYI |
'EREHMERW [LS HS RSX LEZI HIRXEP MRWSYEREMIRXHT[V IKEXI EY W]WX¢QIl HI WSMRW
ERRYEP MRHMZMHYEP SV JEQMP] MREISQAMKY®REBIVS P..EFEMEG]I HI GSQTPMGEXMSRW VEWY
XS[EVH IRWYVMRK YRMZIVWEP HIRXEP GEVREGSIZHQEKI ISIQERIRI EY KSYZIVRIQIRX HI QIXX}
HERW YR TVIQMIV XIQTW YR TPER IR ZYI H.
HIRXEMVIW GSQTPIXW § XSYW PIW 'EREHMI
EWWYVERGI HIRXEMVI IX HSRX Pl VIZIRY ERR
JEQMPMEP IWX MRJEVMIYV § IR EXXIRHEF
H..EWWYVERGI HIRXEMVI YRMZIVWIP TSYV XSYW

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1v (EZMIW :ERGSYZIV /IMRKWI[E] , 2SZIQFLV (EZMIW :ERGSYZIV /IMRKW[E] , RSZIQFV
2SZIQFIV , 1V &PEMOMI )PQ[SSH,8VERRSZS$REVI, 8LEX1T &PEMOMI )PQ[SSH,8VERWGSR
E XLI ,SYWI VIGSKRM”| XLEX E PE 'LEQFVI VIGSRREMWWI UYI

M MX MW E TVIVSKEXMZI SJ XLI 'VS[R XS MMREN'SHZISRRYFMER IRKXEVSKEXMZI HI HMWYV
EX MXW TPIEWYVI § WSR KVE

MM GER%“ZHIBSRZIRXMSR MW ER MQTSVXERXIBSVRIGHRBIRISRKRIE RBGYXVYRETMPMIV HY W]W
SJ XLI '"EREHMER TSPMXMGEP W]WXIQ TSPMXMUYI EY '"EREHE

MMM GERMHIBGIRZIRXMSR LEW RIZIV FIIR MOWMEVB]IIXXI GSRZIRXMSR RGEHBRXEI NEQ
GSHMEBRH XLMW LEW WSQIXMQIW PIH XS GCGREMWINSRXE PERRE K RWIVAMHE R VSFEMRW ZS X1
QIQFIVW ERH XLI KIRIVEP TYFPMG EW XSRIXWMSREXIYBW EBWNSYVW FMIR GSQTVMWIW
WMKRMYSIERIVIXEMR ZSXIW KVERH TYFPMG

MZ KSZIVRQIRXW LEZI WSQIXMRMAWIESGYWIHXLI PIW KSYZIVRIQIRXW EFYWIRX TEVJ!
GSRZIRXMSR XS VIMRIJSVGIMREWXREIMWGMEGERIRIREMSR TSYV VIRJIJSVGIV PE HMWGM?
SYXGSQI SJ E ZSXI XLEX MW RSX INTPMMRX%XF] S IWEXKXPXEXIH...YR ZSXI UYM R..IWX
GSRY“HIBGIXLEX [SYPH RSX FI GSRWMHIVIHRE WHXXNMSRIVAHRGIUYM RI WIVEMX TEW GS
GSR“HIRIGESRZIRXMSR GSQQI XIPPI TEV GSRZIRXMSR

F MR XLI STMRMSR SJ XLI ,SYWI F HI P..EZMW HI PE 'LEQFVI

M XLI ,SYWI MXWIPJ RSX XLI 4VMQI 1IMRMWXRPE WEQF¥NFNH MFPXLQaQl IX RSR Pl TVIQI
VP“REPYXLSVMX] EW XS [LIXLIV XLI KSZIVRMHRVBNXXHEBRMEAHRMMMZRI KSYZIVRIQIRX HI P..
IRNS]WGSIRIVAHIREL XLI ,SYWI NSYMX SY BSRUEREPE 'LEQFVI

MM XLI QIERW F] [LMGL XLI ,SYWI QE] TVERSYR&YWWXW.IPRPI |IWX ETTIPEl § WI TVS

SR E UYIWXCMRR:BIREGBEYPH FI INTPMGMX GBMEWXEMRGRBRWUWERGEG|I'LEQFVI HIZVEMX VIGSYVN\

TVIHMGXEFPI WS XLEX EPP QIQFIVW ORSRS$IPRPWMIRTEMBEMAXGW GPEMVW IX TVEZMWMF

[LIR XGISRYZHIRGXLI ,SYWI [MPP FI XIWXIH HETYXEW WEGLIRX FMIR $§ ®PS.REZERGP B YERH
'"LEQFVI WIVE QMWI § P..ETVIYZI

MMM SRGI XLI ,SYWI LEW HIXIVQMRIH WWAMMQ IHERW RER/WIXW I HI XIPW QS]JIRW EYV!
7XERHMRK 3VHIVW SV MR PIKMWPEXMSR MHERWSRBIVRKRI)Q MXSSFHHERW PE PSM Pl
RSX WIIO XS GMVGYQZIRX XLI TVSGIWW IWXEZERMWIEW GLIXGILIV § GSRXSYVRIV PE TV
,SYWI F] HIGPEVMRK E ZSXIGSREHBIGEXXINESILEQFVI IR HEGPEVERX aX@SRRERGIWXM
XLl VYPIW SJ XLI ,SYWI [SYPH RSX SXLIV[MWRI RISXMKREM| RLEWX TEW HEWMKRE GSQ(
ZSXl EW E QESRIWHSEBH ER] EXXIQTX XS HEBStKPIQIRX XSYXI XIRXEXMZI HI PI JEMVI £X
QE] GSRWXMXYXI|I E GSRXIQTX SJ 4EVPMEQEIRSRWXMXYIV YR SYXVEKI EY 4EVPIQIRX
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MZ E UYIWGBBRHSWMOGM E WIVMSYW QEXXIMZER¥YRI UYIWREBBBRERWKX YRI EJJEMVI XV

WLSYPH RSX FI YWIH EW E TVIXI\X JSV HWPEAKIYW I XEXGXRGWSHMX TEW WIVZMV HI TVE

IMXLIV WMHI SJ XLI ,SYWI XEGXMUYIW HMPEXSMVIW RM TEV Pl KSY
P..STTSWMXMSR

G 1JJIGXMZI 1SRHE] .ERYEV] XLl BGXERIGSRAXEAVHHYWPYRHM NERZMIV Pl
FI EQIRHIH EW JSPPS[W QSHM&EQQI WYMX

M F] EHHMRK EJXIV 7XERHMRK 3VHIV MXLTBEHS PPISNBREXRM[SR ETV¢W P..EVXMGPI
WXERHMRK SVHIV WYMZERX

- 8LI KSZIVRQIRX QYWXRIERMNIKGAL I m 0l KSYZIVRIQIRX GISRXERTGPMEV PE
XLl ,SYWI SJ 'SQQSRW 8LI ,SYWI QE] NTVLW@YFMXWIW GSQQYRIW OE 'LEQFVI TIYX
GSR¥“HIRG/A PEGO XLIVIS)] MR XLI KSZIVREGSRWERIYI WE TIVESRMERGIRW Pl
EHSTXMRIREHIRSGKMSR MR SRI SJ XLI JSPRSYWIRKRIQIRX IR EHSTXERX YRI QSXMSR
JSVQW M "8LEX XLI GYRAMHIBMRIKXEWX GSR%ERWYM VIZeX P..YRI SY P..EYXVI
KSZIVRQIR X %o MM "SBLEXSRWHBR®&I| LEW WYMZERXIW M m 5Y1 PEGEERERIGR...E
XLI KSZIVRQIR X %o HERW Pl KSYZIVRIQIRX | MM m 5YI PE
GSR“ERBRW Pl KSYZIVRIQIRX |

E 2SXMGIGSRYAHIRGIXMSR TYVWYERX XSE 9R EZMW H...YRI GSRMERGIHI
WIGXMSR SJ XLMW WXERHMRK SVHIVGWREBPOQROOQDRXXIEIY TEVEKVETLI HY TV
VIUYMVIQIRXW SJ 7XERHMRK 3VHIV TV SH3MNHXH VETTEBRHJISYVEYN HMWTSWMXMSRW H
WMXXMRK HE]W WLEPP FI KMZIR TVMSV X&tKRIQOBXMBRY ¥IMRKY!| PI TVEEZMW TSYV
TPEGIH SR XLI 3VHIV 4ETIV 7YGL RSXMGI| WY HMPP IKISRMWKEMXKX HI UYEXVI NSYVW HI W
F] XLI WTSRWSV ERH SXLIV QIQFIVW VEXWIWWRKHWREK TEV Pl TEVVEMR HI PE QSX
QSVI XLER SRI SJ XLI VIGSKRM”AIH TEVXMIWHETYXEW VITVEWIRXERX TPYW H..YR HIW

PE 'LEQFVI
F 2SX[MXLWXERHMRK 7XERHMRK 3VHIV F X 2IS RSSYAW XER]X P...EVXMGPI HY 6¢KPIQ
TVSRSYRGI MXWIPJ SR XLI QSXMSRW PMWXINXMRWWIGXBMRBRGI®J WYV YRI QSXMSR
XLMW WXERHMRK SVHIV QSVI XLER SRGI TEVEKVETLI HY TVEWIRX EVXMGPI TPYW

G 3RPIGSRI“HIREXMSR TYVWYERX XS WIGEMIRI WIYPI QSXIMRSREBBRISVQEQIRX EY
SJ XLMW WXERHMRK SVHIV M QE] FI TPEHEMEIKS\RERISIXMGHWRVEWIRX EVXMGPI TIYX
IEGL WYTTP] TIVMSH MM WLEPP FI WTSRWBWW BEVWMKMEHEF]HIW WYFWMHIW MM
XLl WEQI QIQFIV SJ XLI ,SYWI MR E WIWWMISREISTEE YR QuQl HETYXE£ EY GSYVW
4EVPMEQIRX H..YRI PEKMWPEXYVI

%X XLI INTMV] SJ XLI RSXMGI TIVMSH TYVWYHRMMWXEBXMSR HI PE TEVMSHI H..
WIGXMSR SJ XLMW WXERHMRK SVHIV EREBWEKVETII XLI HE]JTVEWIRX EVXMGPI YR
JSV XLI GSRWMHGBERYMIRSKIMER WLEPP FITSVXERX £XYHI H..BBRYREREEMRWGVMX E
TPEGIH SR XLI 3VHIV 4ETIV FlI GSRWMHIVIHYEBRPXKERI\MP IWX £XYHME § PE WEER
WMXXMRK SJ XLI ,SYWI ERH XEOI TVIGIHIRGIEQEMW ERFE SDMMBVMXE WYV XSYXIW PIW
FYWMRIWW SJ XLI ,SYWI [MXL XLI NGITXMBR 'SEEGEFMIFEXA...I\GITXMSR H..YR HEFEX W
SR E TVMZMPIKI QSXMSR TVMZMP¢KI

‘LIR XLI SVHIV SJ X&SRYEH IR EMSR 0SVWUYI P..SVHVI HY NSYV TSVXERX £

MW GEPPIH MX QYXWNSWNERBJIEXLIXHE] S8LIHIGSR%ERGX ETTIPE MP HIZMIRX Pl TVIQN

GSR¥%HIGSXMSR MW HIIQIH XS LEZI FIIR QSMSW\ERBE QSEEMBRERGK VETYXEI EZSMV f

WIGSRHIH ERH WLEPP RSX FI WYFNIGX XS ERPERWEHQXRETTY]ElI IX RI TIYX JEMVI P
EQIRHIQIRX

4VMZEXI 1IQFIVW... &YWMRIWW WLEPP FI WOYWNISRHIHYSRHEFEX WYVGBRLKBDEBEMSR
E HE] ER] WYGL QSXMSR MW HIFEXIH P..£XYHI HIW EJIJEMVIW £QERERX HIW
WYWTIRHYI

2S HMPEXSV] QSXMSR WLEPP FI EPPS[IH H¥YGRKI HQEKXISR HMPEXSMVI R..IWX V
SR GSR%HIRSEXMSR TYVWYERX XS WIGXMSREFESI \YMWW YRI QGERGRRWBMEZYI EY
WXERHMRK SVHIV ERH XLI TVSZMWMSRW SJEVEKEREMRK 3WMVWEWIRX EVXMGPI IX |

ERH WLEPP FI WYWTIRHIH HIW EVXMGPIW I X HY 6¢KPIQIRX WSRX



*VYMHE] .YRI Ol ZIRHVIHM NYMR

8LI TVSGIIHMRKW SR XLI SVHIV SJ XLI HHAWSREMRMFEVEXMSRW WYV P..SVHVI HY
GSR“HIRGKMSR TVSTSWIH XLIVIXS WLEPPHRSKRINQHMMRR:HRGHSMZIRX TEW HETEWW

SRI WMXXMRK HE] NSYV HI WEERGII

2S QIQFIV WLEPP WTIEO JSV QSVI XLER RVWRWYKIWETYXE RI TIYX TEVPIV TIRHE
EX E XMQI MR XLI HISEXHIRRESDEM SR QMRYXIW § PE JSMW EY GSYVW HY HEFE
*SPPS[MRK XLI WTIIGL SJ IEGL QIQFIV EHNIGERWHWERESYXIISMW WM REGIWWEMVI
INGIITHMRK QMRYXIW WLEPP FI QEHI EBAEMWRESPMW Ml XSYX HETYXE YRI TEVMSH

VIUYMVIH XS EPPS[ QIQFIVW XS EWO UYIQMRSRW BERXEVAMRW IVIAEQIXXVI EY\ HETY X1
GSQQIRXMIZER QEXXIVW VIPIZERX XS XLI WHIGLTSBRIN HIW UYIWXMSRW IX HI JEMV
XS EPPS[ VIWTSRWIW XLIVIXS %R] TIVMSHSEWHMEEXMSRW WYV HIW WYNIXW E]JERX
QMRYXIW QE] FI HMZMHIH MR X[S TYVVWEMERWMMXIIYXLIHI TIVQIXXVI HIW VETSRW

TVSZMWMSRW SJ 7XERHMRK 3VHIV UYIWXMSRW IX SFWIVZEXMSRW 'LEUYI |
QMRYXIW TIYX =aXVI TEVXEKEl IR HIY\
HMWTSWMXMSRW HI P..EVXMGPI HY 6¢

;LIR RS JYVXLIV QIQFIV VMWIW XS WTIEO OSVWAKYXIOIVWSRRI RI HIQERHI TPYW §
SVHMREV] LSYV SJ HEMP] EHNSYVRQIRXS ALMGAVZISVHMREMVI HI P..ENSYVRIQIRX
IEVPMIV XLI 7TIEOIV WLEPP MRXIVVYTX XIOIVTYHEGVIHMRKRXK ERMM X £ Pl AVEWMHIRX
XLl UYIWXMSR WLEPP FI TYX ERH JSVXL[MXEMFMWHSWSRWIEPSVW IR GSYVW IX PE
RSX[MXLWXERHMRK 7XERHMRK 3VHIV EY\ ZSM\ IX VEWSPYl MQQEHMEXIQIRX

P..EVXMGPI HY 6¢KPIQIRX

%R] QEXGIVRSHIRGI HIWMKREXIH FIJSRH  3YXVI PIW UYIWXMSRW ZMWEIW EY\
XLSWI TVSZMHIH JSV MR 7XERHMRK 3VHIVW I 1X F HY 6¢KPIQIRX YR H
|  ERH F QE] FI GEPPIH XS XLI EXXKRXMYKIV § P..EXXIRXMSR HI PE TV
SJ XLl 'LEMV ERH XLI QIQFIV QE] EWO XLEXYKNXQERSRAMERHEWMKRElI GSQQI XIPPI
FI VIJIVVIH XS XLI 7XERHMRK 'SQQMXXIl $RQERHBVHYVL.IPPI WSMX VIRZS]El EY 'SQ
ERH ,SYWI %JJEMVW %W XLI GEWI QE] FIHIXRE TVYIE®AMYVI IX HIW EJJEMVIW HI PE
WLEPP EYXSQEXMGEPP] VIJIV XLI QEXXI/EWSPXUVEWBEMHRX VIRZSMI EYXSQEXMUY
GSQQMXXII %o EYHMX GSQMXE |

MM MR 7XERHMRK 3VHIV E F] EHHMRKM E3XPV.. KV X SS/MH W E TEV WYFWXMXY X
"%R INGITXMSR XS XLMW VYPI MW% XLI JE\BRBXWBIR SXGIXKMAMKMISR HIW QSXW m *S
SR BESR“HIRGIXMSR TYVWYERX XS 7XERBWMRNK SBYKPY Pl ZSXI WYVGBRIE:DRBRENSR HI

E R H %o GSRJIJSVQEL£QIRX § P..EVXMGPI HY 6¢KPI

MMM F] EHHMRK EJXIV 7XERHMRK 3VHIVMMM XEVJEARSRMfLRMKMSR ETVEW P..EVXMGH
- -J XLI QEMR QSXMSR MW HIJIEXIH XLMKSZVTWRERQYSLEWSR TVMRGMTEPI IWX VINIX

PSWXGSRIYHIREL XLI ,SYWI %o R..E TBEWWWERGPE 'LEQFVI |

MZ F] EHHMRK EJXIV 7XERHMRK 3VHIV MZ TEM BSRBRGRKSR ETVEW P...EVXMGPI
“ U JSV XLI GSRW NbISIR/AE X MR I8 S RE%o mU ZMWERX P...£XYH3 SR¥ERIGQSXMSR HI

Z MR 7XERHMRK 3VHIV F] EHHMRKZXISI PISE? % WERPK TEV EHNSRGXMSR HI
"3BTTSWMXMSR QSXMSRW GERRSX GSRXEMRYVWPMGMMRPEWSMAPHW RI TIYZIRX TEW F
NTVIWWMSRRYSUIRBIXLI KSZIVRQIRX %o NTPMGMXIQGRRYHERAI PE 'LEQFVI HERW P

KSYZIVRIQIRX |

ZM F] EHHMRK EJXIV 7XERHMRK 3VHIZM TEWEHXSERGXMSR ETVE¢W P..EVXMGPI
JSPPS[MRK "I %JXIV LEZMRK HMWTSWIH 8JIERRS UISSWW HVEIKP@! XSYXI EJJEMVI VIPEX
MJ XLI QSXMSR XS GSRGYV MR XLI QEMR IWYHMQEXEBWUMMW BRIWXIETTSWI WM PE QSXM
XLl KSZIVRQIRX LEWRF/SWELMUI ,SYWI %o H..YR FYHKIX TVMRGMTEP HIW HETIRWIW
KSYZIVRIQIRX RGERVAERGIPE 'LEQFVI |

ZMM F] VIRYQFIVMRK 7XERHMRK 3VHIV ZMMEW EAXPRHMERKIQIRX HI PE HEWMKREX
3VHIV E P..EVXMGPI § GIPPI HI P..EVXMGPI E

ZMMM FI] EHHMRK EJXIV 7XERHMRK 3VAMMM TEE EHNIRGXMSR ETV¢W P..EVXMG
JSPPS[MRK "~ F -J XLI QEMR QSXMSR NMWF HIMEPEHQSXMISR TVMRGMTEPI WX VINIX
KSZIVRQIRX LEWS SFRIMHIXN T KLI ,SYWI %o R..E TBEBWWWERGPE 'LEQFVI |
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M\ MR 7XERHMRK 3VHIV F] EHHMRK BAXI/P...EVXMGRLI TEV EHNSRGXMSR FE°
JSPPS[MRK ~ % ERH UYM WYMX m |

H XLI 'PIVO SJ XLI ,SYWI FI EYXLSVM"HH BK¥I@QB0| PEERTLEQFVI WSMX EYXSVMWE § E
VIUYMVIH ITHMXSVMEP ERH GSRWIUYIRXMHRERMXQVEXWSRW XISHW4GEXCNMYRWPEXMZIW
7XERHMRK 3VHIVW MRGPYHMRK XS XLI QREIGMR BE NRBXNWE YEWCKPRQERX HI PE 'LEQFVI

WYGL GLERKIW XS XLI 3VHIV 4ETIV ERH 2RSMGW 4dEENKMBRWPQE] MRGPYERX XSYX GLERKI

FI VIUYMVIH *IYMPPIXSR HIW EZMW EY FIWSMR
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1v . YPMER 2I[ ;IWXQMRWXIV,&YVREF] ,12SYPQHER 2I[ ;I WXQMRWXIV,&YVREF] , RS.
2SZIQFIV , 1VW 7XYFFW OEOIPERH , BSEXQMR PMKLXBBFW OEOIPERH , 5YI £XER>

XLl MRGVIEWMRK YREJIJSVHEFMPMX] SJ IWUSYMWPM RKS]JER HWWXIGIIIRXPMWWR IWPYW MREFSVHEF
MRZSPZMRK XLI EVVIWX SJ MRHMZMHYEPWTESRR¢t@XWH RBAMERK PGCXEWANWKERMSR H..MRH
MPPIKEP KEQFPMRK EGVSWW 'EREHE XLEGXHEMMRBRW HIQKEWRKXNIISHEY NIY GPERHIWXMR
4YFPMG 7EJIX] ERH 2EXMSREP 71GYVMX] FIS\QRAVXE VVIF RIEHR KEEXYIRH PEXBMEIGE VM XE TYFPMUYI
WXYH] SR XLI TVIZEPIRGI ERH 1JJIGXW SJ OBWNVKEYRMHERMRKIRRVXLYIRHVI YRI £XYHI WY
'EREHMER IGSRSQ] ERH XLEX XLMW WXYIRDIXVEPINEXIPERIGMMQERHH..EVKIRX HERW P..£GC
INEQMRI UYIl GIXXI EXYHI £ZEPYI IX IN\EQMRI

E XLI TYVGLEWIW SJ VIEP IWXEXI QS¥XKREWIWGERXWSNLFWMIRW MQQSFMPMIVW PIW
“YRERGMEHYGXW MRZIWXQIRXW SV MRWDWSHYI RXMER ERMWRK LW XMWWIQIRXW  SY MR W
MQTEGX SJ XLIWI TVEGXMGIW SR LSYWMR K4RERBMEBEMAPIM XX VHEPVIWXEXEXMUYIW WYV F
HIZIPSTQIRX ERH XE\ IZEWMSR PSKIQIRX PE TVSQSXMSR MQ@SFKWVEPM¢VI IX P..

F XLI MRZSPZIQIRX SJ GVMIMWNREPXMBRWTVMWIWIQTPMGEXMSR H..IRXVITVMWIW I
SVKERMA"EXMSRW EGVSWW 'EREHE H..SVKERMWEXMSRW GVMQMRIPPIW § P..EGLIF

G XLI 1JJSVXW SJ XLI *MRERGMEP 8VERGERKIXWMBSRWVERHHGIVEVAWEKI HI P..MRJSVQEX
%REP]WMW 'IRXVI SJ 'EREHE ERH 'EREHE '"IRX\KIKHKIEREPVYWRK IW STEVEXMMBRMG MC¢ \H MG P
'SVTSVEXMSR MR XVEGOMRK MRJSVQEXMBBR 'EREHELIIXT PETIBGWMERE GEREHMIRRI H..L
VITSVXMRK XS ERH GSSTIVEXMRK [MXPSKIQIRXIMHEZEWXPIPEYX H..MRJSVQIV PIW EY)
IRISVGIQIRX EYXLSVMXMIW SV TVSZMRGWMERE VIRMBEXSNR HWIKEVRBRKSY PIW SVKERM
ER] MPPIKEP SV YAREWR GMBM@MEAMK] VIPEXIHTKXSZMRIGMEY\ GSRGIVREW |X HI GSPPEFSVIV
EFSZI XSYXIW EGXMZMXEW MPPEL£KEPIW SY WYWTIGXI

H XLI 1JJSVXW SJ XLI 6S]EP 'EREHMER HSFRXIHJIESRWGIIMEBXYEW TEV PE +IRHEVQIVN
MRZIWXMKEXMRK MRGPYHMRK NSMRX MBZM@MUEXMBRMUYMXLW SIXGBQTVMW HIW IRL
'EREHMER TSPMGI WIVZMGIW ERH [MXLEZMRXH.REXMSIREPWIFEZMGIW HI TSPMGI GE
IRIJSVGIQIRX SVKERMA"EXMSRW VIKEVHMRIS\QSERMAEYRHWRKRIK FERHIMSREY\ H..ETTPMGE)>
ER] SXLIV GSRRIGXIH GVMQMREP EGXMZMRERWLWMIPHEHXNH XEVAERA]IX H..EYXVIW EGXM?Z

PEYRHIVMRK STIVEXMSRW HIW STEVEXMSRW HI FPERGLMQIRX H...EVKIRX
TVSZMHIH XLEX TSYVZY UYI

I XLI WXYH] FIKMR RS PEXIV XLER WIZIR HWE]BXYEPRBSVRRELEY TPYW XEVH WITX NS°

EHSTXMSR SJ XLMW QSXMSR ERH HI PE TVEWIRXI QSXMSR

J XLI GSQQMXXII TRRHWMRBRWMXWSYWI [MXLMRPI 'SQMX£ TVEWIRXI WIW GSRGPYWMSRW 3§

HE]W SJ XLI EHSTXMSR SJ XLMW QSXMSR NSYVW WYMZERX P..EHSTXMSR HI PE TVEWI|

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI

iv. :MW 1MWWMSR,1IEXWUYIW,*VEWSBPIERISR:MW IMWWMSR,1IEXWUYM,*VEWIV 'ER]SH
(YVLEBRH 1V (IPXIPP O0SYMW 7EMRX OEYV(RXLEIXSIZIQIPIXIPP 0SYMW 7EMRX OEYVIRX

2SZIQFIV , 1V 1GOIER 'EPKEV] "IRXVI RSBLEKVXLI , 1 1GOIER 'EPKEV] 'IRXVI , !
,SYWI GEPP SR XLI KSZIVRQIRX XS QEOILEKQFWSHIMERMISEYSKSYZIVRIQIRX HI JEMVI HI
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[ITWXSRI <0 E XST TVMSVMX] MR FMPEXIVERIVIIPWXBBRWO[MRL XIW MREMEBGMREPIW TVMSVMX
EHQMRMWXVEXMSR SJ XLI 9RMXIH 7XEXIW FMPEX£VEPIW EZIG PI TVSGLEMR KSYZIVRIQIRX

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI

1V 'LSRK ;;IPPMRKXSRLYERBXSRSAMPPERHEQ 1 'LSRK ;;IPPMRKXSR,,EPXSR ,MPPW1 1 3 8SE¢
1v (IPXIPP O0OSYMW 7EMRX OEYVIRX , 2SZIQPMPP O0OSYMW 7EMRX OEYVIRX RSZIQFVI

2SZIQFIV , 1V 6E]IW 6MGLQSRH, %VXRFEHBRWWOWE , , 1 6E]JIW 6MGLQSRH,%VXLEFEW
S8LEX KMZIR XLEX EXERX HSRRE UYI

E XLI 'SQQMWW¥GS REFRKIYEKIW GSRGPYHIH PR GBQQMWWEMVS$ EGM FEEPRBYBRIGPY HERW WS
ERRYEP VITSVX XLEX XLI PERKYEKI VWKLXWX HIEREHUMERPWW HVSMXW PMRKYMWXN
"EVI RSX FIMRK VIWTIGXIH JSV XLVII VIEWSRRI WSRX TEW VIWTIGXEW TSYV XVSMW VEMW

M JIHIVEP MRWXMXYXMSRW E8MEBBERSQW]MRK NRXMXMIXIYXMSRW JEHEVEPIW RI VIW
OERKYEKIW %GX PIW PERSRXAWIPPIW

MM XLI GYAGWMEBERRKYEKIW %GX MW SYXHEMMH FERESM W YSALEIWI PEIRKMWIM WX HEWY ¢ X
RITHW XS FI QSHIVRM”*IH ERH E FIWSMR H..aXVI QSHIVRMWEI

MMM XLI KSZIVRQIRX MW RSX HSMRK IRMBWML RS RYBDIYRIQIRXWRE:W E QQ@PEXE W
PMRKYMWXMG HYEPMX]% ERH TVSQSXMSR HI PE HYEPMXE PMRKYMWXMUYI

F XLI 'SQOQMWWVKMSRIBEFBKYEKIW EPWS GSRGPYIBISIQQMWWEMVS¥EGMIFFEPRWEPWQIRX GSRGP®

XLEX XLI SFZMSYW PEGO SJ FMPMRKYEP WIVEM.ERW IRIGTEY MM MRW | XLl WIVZMGIW FMPM

TYFPMG WEJIX] SJ 'EREHMERW MR XLI GSWEBXVIUXXLTYFERHUPMGE IW 'EREHMIRW HERW

XLYW QEOMRK MQQIHMEXI EGXMSR IZIR QSMERHAQRX GI UYM VIRH PE TVMWI HI QIWY
IRGSVI TPYW YVKIRXI

XLI ,SYWI GEPP SR XLI KSZIVRQIRX XS GSCPREMXLE MR XWHIQERMIRKEE FWPWZIVRIQIRX HI W
XS VIIJSVQ ERH QSB¥HGRMERRKYEKIW %GX FITSFWDMRAIV YR TVSNIX HI PSM ZMWERX PE VE£JS)

IRH SJ HI PE OSM WYV $¥\E \WPIEEPHEWRXRAE P...ERREI
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V 3 8SSPI (YVLEQ ERH 1V (IPXIPP 0SYIMW 8E&ESMRIX QEYVERX IX 1 (IPXIPP ,0SYMW 7
, 2SZIQFIV RSZIQFVI
(IGIQFIV , 1W 6SSH OEQFXSR,/IRX,1WHHEBINRVI, 2 @SSH O0EQFXSR,/IRX,IMHHPIWI\
8LEX KMZIR XLEX 5YI £XERX HSRRE UYI

M XLI KSZIVRQIRX LEW RSX HSRI IRSYKL X WY TRSYXI VRREGHEXWR...IR E TEW JEMX EWW
JEVQIVW ERH TVSGIWWSVW [LS LEZI BARNWAEKPPAHY VIWRHIKXY PIW XVERWJISVQEXIYVW

WMKRMZBHEBX ZSPEXMPMX] RSR XEVMJJ WEYVYMMWWHIERHMBVEWXBRX] ZSPEXMPMXE HIV
MQTEGXW SJ '3:-( XEVMJEMVIW IX HIW KVEZIW VETIVGYWWMSRW

MM XLl VIGIRX ERRSYRGIQIRX SJ XLIMMQFVIRERWMZH..MRHIQRMWEXMSR TSYV PI)
JGSRSQMG ERH 8VEHI %KVIIQIRX "YBWEGERMIRXIHRRSRGE VIPEXMZIQIRX § P...%GG!
'SQTVILIRWMZI ERH 4VSKVIWWVBMERWKMIGMMBSE QW GMEP KPSFEP %)'+ IX § P..%GGSVI
4EVXRIVWLMT '4844 GSQTIRWEXMSR WGGNVERWTEBWZRBBMX] TVSKVIWWMWXI 484+4 R
JEVQIVW TVSZMHIH JSV RS GSQTIRWEXMSRHIQ RVEMVEY I KKV ERWMISVQEXIYVW HI PEMX
TSYPXV] TVSGIWWSVW [LS WHAMKRBWVESE WK UYM SRX WYFM HIW TIVXIW MQTSVXERXIW [X
ERH TPE] E GVMXMGEP VSPI MR '"EREHE W J®S$HRXWNTPPHEBERWMRIW GLE'RIW H..ETTVSZMWI
HY "EREHE

XLI ,SYWI GEPP SR XLI KSZIVRQIRX XS PE 'LEQFVI HIQERHI EY KSYZIVRIQIRX

E VIWTIGX XLI TVSQMWI QEHI XS HEMVE HKKWIBRRHGXBWPEVIVSQIWWI JEMXI| EY\ XVER'

TVSGIWWSVW YRHIV WYTTP] QEREKIQIRX HJJIGIXWHIX]HALZSPEWNRP Pl UYM WSYW Pl VEKM

XLVII QENSV XVEHI EKVIIQIRXW F] TVSQTXPREIIMW GRXWWMRKMXRIW VETIVGYWWMSRW HI

HIXEMPW YSRERIGBVBEKPTIRWEXMSR XS FI TEMHGESVHMMWQGSQQIVGMEY\ IR HMZYPKYERX VET

YRHIV XLI ')8% ERH XLI '4844 HI P.. MRHI|QRRBREMEIRPIYV WIVE ZIVWEI IR ZI
P..%)'+ IX HY 484+4
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F TVSQTXP] GPEVMJ] HIXEMPW SJ XLI MRZIWXQTRX@ERWIVVERDBMMISRRX PIW HEXEMPW
TVSKVEQW TVSQMWIH JSV IKK ERH TSYPXVH JBMRZIMIKMWWIQIRX IX HI TVSQSXMSR TVSQ
H.."YJW IX HI ZSPEMPPI

G EGGIPIVEXI RIKSXMEXMSRW JSV XLI GS&QTHRWEBQEPEVSY WYWTHREKSGMEXMSRW WYV

QEREKIH JEVQIVW ERH TVSGIWWSVW YRHIEKXMIGYRENEVIRMMNHERWISVQEXIYVW WSYW |

7XEXIW 11\MGS %KVIIQIRX '971% HI P..SJJVI IR ZIVXY HI P..%GGSVH 'EREHE.".
%')91

H [SVO [MXL XLI 9RMXIH 7XEXIW KSZIVRMHRKIXSVEPMEYWREXIHXLESRGIVX EZIG Pl KSYZIY

KPSFEP PMQMXW SR TS[HIVIH QMPO I\TSVORW W RTISIXV ' 'EPMQ ERIV PIW PMQMXIW QSRHME]

IRWYVI XLEX MQTSVXW SJ QMPO IKKW HEHRHEMXRARVISGHXI SRVZIVXY HI P..%"')91 IX HI

UYEPMX] WXERHEVHW PIW MQTSVXEXMSRW HI PEMX H.."YJW IX HI 2
RSQIW HI UYEPMXE

I QSHIVRM”AI ERH MQTVSZI XLI FYWMRIWW NMOOHOEREWIQIRX EQEPMSVIV PIW TVSKVE
TVSKVEQW HIW VMWUYIW HI P..IRXVITVMWI

J VIUYIWX XLEX XLI 'SQTIXMXMSR &YVIEY MRAHAMEMRKEXIUNFYWMINVIEY HI PE GSRGYVVI
TVMGMRK TVEGXMGIW ERH GSRGIRXVEXM®RWMRVEXIMKWSW | \EJF MR MYWXW ... EXEFPMWWIQI|
ERH GSRGIRXVEXMSR HERW PI WIGXIYV HI P..£TMG

K HIJIRH "EREHE W XVEHI MRXIVIWXW ERK VHW SFEDI FBH\WKIW RBR HWMRRXKXEVa XW GSQQIVGMEY

XVEHI FEVVMIVW [MXL XLI )YVSTIER 9RMSER.£PBYOMRIGVAENERIWRMIVW SFWXEGPIW GSQ

SXLIV GSYRXVMIW EJJIGXMRK SYV FIlIJ ERHYNSSYIZE IRRIHPEIVSWEGERSPEH IX H...EYXVIW TE

JEVQIVW KVEMR KVS[IVW ERH JSSH QERYJIJESWYWBWYGXIYVW HI F"YJ IX HI TSVG RSW
GERSPE RSW TVSHYGXIYVW HI KVEMRW IX
TVSHYMXW EPMQIRXEMVIW

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIjY HI
1V 3 8SSPI (YVLEQ ERH 1V (IPXIPP 0SYMW ZESIRIX 0EYVERX IX 1 (IPXIPP ,0SYMW 7
, (IGIQFIV "WHEGIQFVI
(IGIQFIV , 1VW 1GOISH /EQPSSTW,8L8HGMFR | Ql 1G0ISH /EQPSSTW,8LSQTWSF
'EVMFSS , 8LEX KMZIR XLEX 'EVMFSS , 5Y1 £XERX HSRRE UYI

M EPP 'EREHMERW WLSYPH LEZI EGGIWW X§&SYWEJPI®WRHE RKBGEPHEIRRW HIZVEMIRX EZSMV
HVMROMRK [EXIV LSYWMRK IHYGEXMSR TEMEPAI GESYTVERMK BXLIVEY PSKIQIRX § P..E£}
GVMXMGEP WIVZMGIW HI WERXE IX EY\ EYXVIW WIVZMGIW IWWIRXMIF

MM MRGVIEWIH TEVXMGMTEXMSR SJ -RHMKIRS PW. BYSTRRXBMRM EHRBHEPE TEVXMGMTEXM
IGSRSQ] MW XLI OI] KKBNMAGBRSIGSRSOM.GEGSRSQMI GEREHMIRRI WX PE GP£
KETW ERH GVIEXMRK PSRK XIVQ TVSWTIVMKX]. IR ERHXERXWI BGEMXW WSGMS £GSRSQMUY

PE TVSWTEVMXE § PSRK XIVQlI HERW PIW VEWI

XLI ,SYWI GEPP SR XLI KSZIVRQIRX XS PE 'LEQFVI HIQERHI EY KSYZIVRIQIRX

E IRKEKI [MXL TVSZMRGIW XIVVMXSVHEIWI EBMIV-PHNMKWMBRBSKWYI|I EZIG PIW TVSZMRGI

GSQQYRMXMIW XS HIZIPST E GS SVHMREXPHW I ZI$Q@XNM RIE YEEN FEWXSGLXSRIW TSYV QIXX

TVEGXMGIW ETTVSEGL XS VIWSYVGI VIZTRYBGWILEVSRKSGERERIREXMEVI HI TEVXEKI |

-RHMKIRSYW GSQQYRMXMIW ERH VIGIXXIW HI P.INTPSMXEXMSR HIW VIWWS
GSQQYREYXEW EYXSGLXSRIW

F YTHEXI XLMW ,SYWI [MXLMR HE]W SJFXLHIEMSBM XMW ISYKL™MW X HI PE WMXYEXMSR

QSXMSR P..EHSTXMSR HI PE TVEWIRXI QSXMSR
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIjY HI
1V 3 8SSPI (YVLEQ ERH 1V (IPXIPP 0SYMW BEBMRIX 0QEYVERX IX 1 (IPXIPP ,0SYMW 7
, (IGIQFIV "WHEGIQFVI
(IGIQFIV , IVW 7XYFFW OEOIPERH ,'SHEGIMRVPMKLY IXYFFW OEOIPERH , 5YI £

XLl MRGVIEWMRK YREJIJSVHEFMPMX] SJ IHSRRMRKY IERIHP §KEORRXMWW HIWTPYW IR TPYW M
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MRZSPZMRK XLI EVVIWX SJ MRHMZMHYEPWVG S RRAGXTN SFP KB RK ENGXWM AMX]. ERHUIWXEXMSR
MPPIKEP KEQFPMRK EGVSWW 'EREHE XLEGXHEMMRBRW HIQKEWRKXNIISHEY NIY GPERHIWXMR
4YFPMG 7EJIX] ERH 2EXMSREP 71GYVMX] FIS\QRAVXE VVIF RIEHR KEXYIRH PEXBMEIGE VM XE TYFPMUYI
WXYH] SR XLI TVIZEPIRGI ERH 1JJIGXW SJ OBWNXNVKEYRMHERMRKIRRVXLYIRHVI YRI £XYHI WY
'EREHMER IGSRSQ] ERH XLEX XLMW WXYIRDIXVEPINEXIPERIGMMQERHH..EVKIRX HERW P..£GC
INEQMRI UYIl GIXXI EXYHI £ZEPYI IX IN\EQMRI

E XLI TYVGLEWI SJ VIEP IWXEXV: RERXMEKEIW BRHE GXEXW HI FMIRW MQQSFMPMIVW PIW
TVSHYGXW MRZIWXQIRXW SV MRWXVY QIRX\EHYENRRERIA MMRTZEW X MWW IQIRXW  SY MR W
XLIWI TVEGXMGIW SR LSYWMRK EJJISVHERBERGNKVWVIBEPIXITWKBXKIW TVEXMUYIW WYV F
HIZIPSTQIRX ERH XE\ IZEWMSR PSKIQIRX PE TVSQSXMSR MQ@SFKVEPM¢VI IX P..

F XLI MRZSPZIQIRX SJ GVMINREPXMBRWTVMWIWIQTPMGEXMSR H..IRXVITVMWIW I
SVKERMA"EXMSRW EGVSWW 'EREHE H..SVKERMWEXMSRW GVMQMRIPPIW § P..E£GLIF

G XLl MRZSPZIQIRX SJ TSPMXMGEPPIG NPSWIRTPMGWSRBR HI TIVWSRRIW TSPMX
TEVXMGYPEVP] [MXL VIWTIGX XS XLI -VERMER EREYEMRVWQ IRIKNIRI®& UYM GSRGIVRI PIW
GLMRSMW

H XLI 1JJSVXW SJ XLI *MRERGMEP 8VERAVERBIXWMSRWVERHHGIVEVAWEKI HI P..MRJSVQEX
%REP]WMW 'IRXVI SJ 'EREHE ERH XLI 'HREME HLSEKKKEJRNI HIW STEVEXMBRRMG MC \H MG P
, SYWMRK 'SVTSVEXMSR MR XVEGOMRK MRISYQERMISR JSVPELI SEGMESWIBWEREHMIRRI H..L
SJ VITSVXMRK XS ERH GS STIVEXMRK [MEKIQXRX WHPRIERX PY{ H..MRIJSVQIV PIW EY)
IRISVGIQIRX EYXLSVMXMIW SV TVSZMRGMEPE VTRWEGEXIWSIR HIKEEZHMRK SY PIW SVKERM
ER] MPPIKEP SV YAREWR GMBMEAMK] VIPEXIHTKXSZMRIGMEY\ GSRGIVREW [|X HI GSPPEFSVIV
EFSZI XSYXIW EGXMZMXEW MPPEL£KEPIW SY WYWTIGXI

I XLI 1JISVXW SJ XLI 6S]EP 'EREHMER LSRRXIHJIESRWGIINEBXYEW TEV PE +IRHEVQIVM
MRZIWXMKEXMRK MRGPYHMRK NSMRX MBZM@MUKEXMBRMUYMXLW SIXGBQTVMW HIW IRL
'EREHMER TSPMGI WIVZMGIW ERH [MXLEZMRXH.REXMSIREPWIFEMGIW HI TSPMGI GE
IRIJSVGIQIRX SVKERMA"EXMSRW VIKEVHMRIS\QSERMPAEYRHWRKRIK FERHIMSREY\ H..ETTPMGE)>
ER] SXLIV GSRRIGXIH GVMQMREP EGXMZMRERWLWMIPHEHXNH XEVAERA]IX H..EYXVIW EGXM?Z

PEYRHIVMRK STIVEXMSRW HIW STEVEXMSRW HI FPERGLMQIRX H..EVKIRX
TVSZMHIH XLEX TSYVZY UYI
J XLI WXYH] FIKMR RS PEXIV XLER WIZIR RE]AXYSBPBSQMRIRXILEY TPYW XEVH WITX NS
EHSTXMSR SJ XLMW QSXMSR ERH HI PE TVEWIRXI QSXMSR
K XLI GSQQMXXIIYTRHWMRRBWMXWSYWI| [MXLMRPI 'SQMXE TVEWIRXI WIW GSRGPYWMSRW §
HE]W SJ XLI EHSTXMSR SJ XLMW QSXMSR NSYVW WYMZERX P...EHSTXMSR HI PE TVEWI|
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIjY HI
1V 3 8SSPI (YVLEQ ERH 1V (IPXIPP 0SYMW ZESBIRIX 0EYVERX IX 1 (IPXIPP ,0SYMW 7
, (IGIQFIV WHEGIQFVI
(IGIQFIV , 1V &EVVIXX OIIHW,+VIRZMPHGIQPWIWERH, 1 &EVVIXX OIIHW,+VIRZMPPI,

-WPERHW ERH 6MHIEY OEOIW , 8LEX XLI ,SYWIERHW IX 6MHIEY OEOIW , 5YI PE 'LEQFVI

E XEOI RSXI SJ XLI 'SQQMWWMSRIV SJEOSSPMHRRRKEBXNVHIIRE VEGIRXI VEZEPEXMSR HI
VIZIPEXMSR XLEX XLI 6S]JEP 'EREHMER 1SYRXFR]MRKMB/IIPERAPMWY IPPI PE +IRHEVQIVMI

GYVVIRXP] WIMAIH [MXL MRZIWXMKEXMSR& YRNIEZGXMIRPBRFIRKRKEMWMI HI IRUY Xl
%GX MRGPYHMRK XLVII XLEX WLI LEW VIDYMIMNYWMRGIPXEFMWIRKYV XHS BS RWVEIMN PEM SF
XLl "3:-( TERHIQMG GSQQMWWEMVI HITYMW HI HEFYX HI PE TERHE

F VIGEPPRMMSEIX-RXIVIWX ERH )XLMGW 'S@EQWWWMBRIVUW HERW WSR m 6ETTSVX 8V
"8VYHIEY -- 6ITSVX" [LMGL WXEXIH XLEX IdS[@@MAM R EBEGYVEGEXWR XEVeXW X § P..EXLMU)
XS VIPIZERX IZMHIRGI ERH [EW XLIVIJSWGIEYWRBEFPIIKEMXIVYKR]SR EMX VIJYWE HI PYM
HMWGLEVKI XLI MRZIWXMKEXSV] HYXMIW GESREQVRXMW YHISRVQAM&E I BERUXMRIRXW MP m R..E

SFPMKEXMSRW H..IRUY=aXl UYM PYM WSRX MQ"-
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G GEPP YTSR XLI 4VMQI 1MRMWXIV ERK XHIQERHNEQIRXNIRMIV QMRMWXVI IX EY KS
TVSZMHI EPP TSWWMFPI EWWMWXERGI MRGSGPYRMRKXBYXIWRNEENWHEMBSIWWMEPI ] GSQTV!
SJ WSPMGMXSV GPMIRX T/IWRZMPIKG ERH GEBEVMWRIXI REGIWWEMVI EY WIGVIX TVSJIWWMS
6'14 SXLIV TSPMGI| EE¥YROMWAIERPMEQIRX KMEXPKEXMSR HG $IB%G M (RERMIEWMRIX § PE +6°
LEZI MRZIWXMKEXIH SV [LS EVI EGXMZIB]HMEZIXWAWKEKXWRKGIBRHI TSPMGI IX EY\ EKIR
QEXXIVW TIVXEMRMRK XS '3:-( TERHIQOMGRXY TRIVXXZEIBWYWYWM IRUYaXIRX EGXMZIQIRX

HI WSYXMIR TVMWI IR VETSRWI § PE TERHEQMI

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI

1V 3 8SSPI (YVLEQ ERH 1V (IPXIPP 0SYIMW 8SSRIX QEYVERX IX 1 (IPXIPP ,0SYMW 7

, (IGIQFIV HEGIQFVI
(IGIQFIV , 1V 3 8SSPI (YVLEQ , SLESGIMRVIXLI , 1 3 8SSPI (YVLEQ , 5YI HI P..
STMRMSR SJ XLI ,SYWI XLI TVSZMWMSRWLBQFZMPPIW HMWRTSEMXKSRW TSVXERX WYV
MQTPIQIRX GIVXEMR TVSZMWMSRW SJ XLI IIRIERRSQWM Gl BARYVE XAR IRKSKBEPHH PSM 0SM TS
MR 4EVPMEQIRX SR 2SZIQFIV ERHG I/XIEM ROWE M¥NNWSWMXMSRW HI P..ERSRGE £
VIWTIGXMRK GLRMP:BWMBY.RMH FI IREGXIH EWABYMQOPYX PW RSZIQFVI IX QIXXERX IR "Y:
TSWWMFPI ERH QIWYVIW HIZVEMIRX XVl QMWIW IR "YZVI PI

TSWWMFPI IX
E RSX[MXLWXERHMRK ER] WXERHMRK SVHIWRSRSFWXERXTXEBEXMNMEGXEMEPI HY 6¢KPIQIRX

XLI ,SYWI PE 'LEQFVI
M &MPP ' WLEPP FI HMZMHIH MRXS X[S AFMWMPPIWIVSNIX HI PSM ' WSMX WGMRHE IR H
% &MPP ' % %R %GX XS MQTPIQIRX GIVEMR TWVSAMXYVMERAEM ' % O0SM TSVXER
SJ XLI IGSRSQMG WXEXIQIRX XEFPIH MR GIBAEWERQIWRXHIMWTSWMXMSRW HI P..E£RS
2SZIQFIV ERH SXLIV QIEWYVIW HETSWE EY 4EVPIQIRX PI RSZIQFVI |

IR "YZVI H..EYXVIW QIWYVIW

& &MPP ' & %R %GX XS EQIRH XLI -RGXQIP8H\WVRNGIX HI PQBHMYE&ERIEBIM HI P..MQT
'EREHE 'LMRH%ZXERH XS QEOI E VIPEXIWYV Pl VIZIRY %PPSGEXMSR GEREHMIRRI
EQIRHQIRX XS XLI 'LMPHVIR..W 7TIGMEP %EP3VXERKINM®K:GC BSRER\I § PE 0SM WYV

EPPSGEXMSRW WTEGMEPIW TSYV IRJERXW

MM &MPP ' & WLEPP FI GSQTSWIH SJ 'PEMWIWI TVERIK HEPSM ' & WI GSQTSWI HIW

&MPP ' EW MX MW TVIWIRXP] GSQTSWIHHY TVSNIX HI PSM ' HERW WSR PMFIPPE£ E
MMM  &MPP ' % WLEPP FI GSQTSWIH SMMMI PMIQEFEBRMRKII PSM ' % WI GSQTSW
TVSZMWMSRW SJ &MPP ' HMWTSWMXMSRW HY TVSNIX HI PSM '

MzZ &MPPW ' % ERH ' & WLEPP IEGL FIMYITRMRXMNMS ERXW HI PSM ' % IX ' & WSI

TSWWIWW XLI WXEXYW SR XLI 3VHIV 4ETIWANM@XVAMOERV' X WMESHMIRX MRWGVMXW EY *1Y
TVMSV XS XLI EHSTXMSR SJ XLMW SVHIV WXEXYX UY..EZEMX Pl TVSNIX HI PSM ' L
TVEWIRX SVHVI

Z XLI OE[ 'PIVO ERH 4EVPMEQIRXEV] 'SYRWAP PEKBEPRWPXIFIX GSRWIMPPIV TEVPIQIRXE
EYXLSVMAIH XS QEOI ER] XIGLRMGEP GLEREKIW \&X GSNMW/EGERIMIBWI SY PIW GSVVIGX
EW QE] FI RIGIWWEV] XS KMZI 1JJIGX XS XLREVG IQSXBENSRIWERSEIYV HSRRIV 1JJIX § PE TVEW

F  XLI ,SYWI GEPP YTSR XLI KSZIVRQIRXPES'LERGNVIXHIQERHI EY KSYZIVRIQIRX HI
RIGIWWEV] WXITW XS WIGYVI TEWWEKI SJ GINPHIW K XCEMWBWEMWXIW TSYV KEVERXMV P ... EI
,SYWI  FIJSVI MXW WGLIHYPIH EHNSYVRQI&®XS PE *MVMBMHB]I EZERX WSR ENSYVRIQIR

(IGIQFIV ZIRHVIHM HEGIQFVI

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V 7GLQEPI ,EPMFYVXSR,/E[EVXULKE OEOIWI&VISSA@QEBRH , EPMFYVXSR,/E[EVXLE OEOIW,&
(IPXIPP O0SYMW 7EMRX OEYVIRX , (IGIQFIV(IPXIPP O0SYMW 7EMRX OEYVIRX HEGIQFV
.ERYEV] , 1V 3..8SSPI (YVLEQ , S8LENEREMEVYR XLI 1 3..8SSPI (YVLEQ , 5YI T)

TVSZMWMSRW SJ &MPP ' %R %GX XS MQHMWYTRXVE MMKERMR AWSZMBMIRWI SRSM ' OSM
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XLI IGSRSQMG WXEXIQIRX XEFPIH MR 4EVEBMEXQERRISR BEBENQFWMXMSRW HI P..ERSRGE £«

ERH SXLIV QIEWYVIW VIWFIGKMRBKSEGPMENFIRIWX PI RSZIQFVI IX QIXXERX IR "Y:
FI IREGXIH EW UYMGOP] EW TSWWMFPI R SXI[W XY WX ERBRMGRKRERXWIBRHMRKEXMSRW TSYV
SVHIV WTIGMEP SVHIV SV YWYEP TVEGXMBH SSIXXILW BYWIY VW WERMHIGIRX TSWWMFPI RSR

HMZMHIH MRXS X[S FMPPW 6¢CKPIQIRX SVHVI WTEGMEP SY TVEXMUYI| LEFM
Pl TVSNIX HI PSM ' WSMX WGMRHE IR HIY\ TVS
E M &MPP ' % %R %GX XS MQTPIQIRXEGI|WXBEMR VS/NIZMAM VPSRV S% O0SM TSVXERX [\{

XLI IGSRSQMG WXEXIQIRX XEFPIH MR 4EVAMBQIRXMXM ZBWIQFIF...£RSRGE £EGSRSQMUYI F

ERH SXLIV QIEWYVIW WLEPP FI GSQTRGIHGREIVEPP TEVXWXXERX IR "YZVI H..EYXV
SJ &MPP ' INGITX GPEYWIW ERH MM YAM P/ MX & SRR IMNEXHASXSY XIW PIW TEVXMIW
EQIRH XLI -RGSQI 8E\ %GX &IRREEEH LDMPH ...I\GITXMSR HIW EVXMGPIW I X MM PI -
QEOI E VIPEXIH EQIRHQIRX XS XLI 'LMRENMVI,WEXDSGWEPI P..MQT-X WYV Pl VIZIR)
%PPS[ERGIW %GX WLEPP GSRWMWX SJ GEBERBHWIRRI HSNV BRIERRPW QIH MTIGEXNERKWI
' GSVVEPEXMZIW § PE OSM WYV PIW EPPSGE

IRJERXW WSMX GSQTSWE£ HIW EVXMGPIW

F &MPPW ' % ERH ' & WLEPP IEGL FA WIWMRKXSNIXWRHHI PSM ' % IX ' & WSMI
TSWWIWW XLI WXEXYW SR XLI 3VHIV 4ETIVVEIMEXTEMBREW |IXBMSWMREVMRWGVMXW EY *IY]I
XS XLI EHSTXMSR SJ XLMW SVHIV WXEXYX UY..EZEMX Pl TVSNIX HI PSM ' E

TVEWIRX SVHVI

G XLI OE[ 'PIVO ERH 4EVPMEQIRXEV] 'GYRPWIPLEWNMNWXP IKI GSRWIMPPIV TEVPIQIRXEI
EYXLSVMAIH XS QEOI ER] XIGLRMGEP GLEREKIWS \&XI\QSHWMZEHBRABBAY!I SY PIW GSVVIGX
QE] FI RIGIWWEV] XS KMZI 1JJIGX XS XLMWRESXWSHEMBRW TSYV HSRRIV 1JJIX § PE TVEWIR

H XLI ,SYWI GEPP YTSR XLI KSZIVRQIRX PES'LEREGNVNIXHIQERHI EY KSYZIVRIQIRX HI
RIGIWWEV] WXITW XS WIGYVI TEWWEKI SJ GINWPHIW K& XCEMWBWEMWXIW TSYV KEVERXMV P ... EI

,SYWI EW WSSR EW TSWWMFPI ' & 8§ PE 'LEQFVI HERW PIW TPYW FVIJW HEPE
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V 4SMPMIZVI 'EVPIXSR ERH 1V (IPXIPP1083SMWMIEMRXBEMEHIXIRX 11X 1 (IPXIPP O0SYN
, .ERYEV] NERZMIV
*IFVYEV] ,1v 3..8SSPI (YVLEQ , SLEXEAKWWEINR XLEXL X81..8SSPI (YVLEQ , 5YI £XERX
OMRI TMTIPMRI TMTIPMRI GEREPMWEXMSR

M MW E TVSNIGX SJ GVMXMGEP MQTSVXERMW I DX\DE X R VISZIMNH XWHAZ MPEE PP RW KEY X1 MQTSV X
MRIJIVEWXVYGXYVI JVSQ ;IWXIVR 'EREHE MERIWEWKXVXGEXYOWRMKRHWKEXMUYI § TEVXMV HI P
7TXEXIW ERH MRXS 3RXEVMS ERH 5YIFIG "XEXW 9RMW NYWUY IR 3RXEVMS IX EY S5Y£FIC

MM VITVIWIRXW XLSYWERHW SJ NSFW JSMM3IRXIBVEWRRXI| SYINWMIGMWRPMIVW H...IQTPSMW

ERH ;IWXIVR '"EREHMERW NSFW HIWTIVEXNMNAFRGISIMW J6 BWMWV 'EREHMIRW HI P..3YIW

IGSRSQMG VIGSZIV] JSPPS[MRK XLI TERHIGWRHMWTIRWEFPIW § RSXVI VIPERGI £GSRS
TERHEQMI

MMM MW IWWIRXMEP JSV OIITMRK XLI RAMMKMXWVXERMWWIEXMBR TBSW £GPEMVIV X GL|
XLSYWERHW SJ TISTPI MR 3RXEVMS ERH 5YQAMIEPMIVW HI TIVWSRRIW IR 3RXEVMS IX EY 5Y)

MZ VITVIWIRXW E GVMXMGEP WSYVGI SJ JMZP VEW BWORXBEWYWRIJBABGMBK IWWIRXMIPPI HI
ERH MRHYWXVMEP GSQQYRMXMIW HI RSQFVIYWIW GSQQYREYXEW EKVMGSPIW IX

Z TVSZMHIW EPP XLI NIX JYIP JSV 8SVSRX3 WEGENWRR -RXYKRPXMGRE¥PYVEEGXIYV YXM
%MVTSVX 'EREHE W PEVKIWX EMVTSVX MRXIVREXMSREP 4lEVWSR HI 8SVSRXS PI TP
'EREHE

ZM TVSZMHIW IWWIRXMEP JYIP XS 3RXEVMB ERGILBYMRIGHMRGEVFSYWIERX IWWIRXMIP IR 3

IGSRSQMGEP WEJI ERH IRZMVSRQIRXEPPH . .WYRNV X BDMERMERI QERRWY £GSRSQMUYI TPYW

XLER SXLIV JSVQW SJ XVERWMX IRZMVSRRIQIRXEPIQIRX HYVEFPI UYIl H..EYX
XVERWTSVX
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ZMM MW GVMXMGEP XS WIGYVMRK SYV IRIWK] WWXY VWX ERMIPCS RRESXWE WEGYVMXE £R
JYXYVI EZIRMV £GSRSQMUYI

XLI ,SYWI GEPP SR XLI KSZIVRQIRX XS PE 'LEQFVI HIQERHI EY KSYZIVRIQIRX
EE%ZV@MXW YRIUYMZSGEP WYTTSVX JSV XLEGMRAEAY%ZWERR WSYXMIR WERW £UYMZSUYI § PE

F YWI 1ZIV] XSSP EX MXW HMWTSWEP XSFHHIQERKMREWIXLXSYBRWIMWXSYXMPW § WE HM!
4AMTIPMRIW 8VIEX] FI VIWTIGXIH F] XLI 9RMKXWH  XKEWIWRMRH VIWEHXGXIRX Pl 8VEMXE WYV |
XLl &MHIR EHQMRMWXVEXMSR EPPS[ JSV XIX WYRXMREHDBBRWXVERMEBRBRR&EMHIR EYXSVM

SJ XLI OMRI  TMTIPMRI GSRWXVYGXMSR HY TMTIPMRI GEREPMWEXMSF
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V 1GOIER 'EPKEV] '"IRXVI ERH 1V (IPXIPP 16G8M\RW 7TEMREBYV] 'IRXVI IX 1 (IPXIPP
OEYVIRX , *IFVYEV] OEYVIRX , JEZVMIV
*IFVYEV] , 1v 3..8SSPI (YVLEQ , S8UEXVMMWZIR XLL 3..8SSPI (YVLEQ , 5YI E£XE|

GYVVIRX GSRXVSZIVW] VIPEXMRK XS XLIGHBIREVXZIWIWEI EAAYIBRRQIWIPEXMZI EY HETEV
KSZIVRSV KIRIVEP XLI 7XERHMRK 'SQQMMSXIZI\EGRIYV¥$ZKERQVERI Pl 'SQMXE£ TIVQERIRX
BTIVEXMSRW ERH Y)WXMQEXIW FI MRWXVYGKSH X¥ RIRHRYWXEPOWE IKIZMIWSJTVEZMWMSRW  FYF
XLl QIVMXW SJ XLI GYVVIRX GSRWYPXEXMBR XMYSEHXMWIR Xt6...ERXSMRXREBVI YR I\EQIR HI
KSZIVRSV KIRIVEP ERH XLI EVVERKIQIRX TSYGTWW YWRWMSKRMRWRAXEXMSR EGXYIP TSYV
FIRIW“" AWSZMHIH XS KSZIVRSVW KIRIVEP ER$YJ1BAMINW KERFVREFVWVEMRWM UYl HIW HMWTSW
KIRIVEP VEQYREVEXMSR 8§ PE TIRWMSR IX EY\ EZERXEKI

KSYZIVRIYVW KEREVEY\ IX EY\ ERGMIRW KSYZIVI

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V &IVXLSPH 1£KERAXMG(0PNIPPPIOSYMW ZEMRXXLSPH 1£KERXMG,0 "VEFPI 1 (IPXI
OEYVIERH 1W +PEHY 7EVRME,0EQFXSR OBEVAMRE¥JHPEHY 7EVRME,0EQFXSR , JEZVI
*IFVYEV] , 1v 3 8SSPI (YVLEQ , S8LEXfER/ MMHIV SJ1 3 8SSPI (YVLEQ , 5Y..YR &

XLl ,SYWI HS MWWYI JSV E GST] SJ EPP 'CEBRKWIEWREWX SBRREVIRLEWI HI PE TVSHYGXMSR
EKVIIQIRXW FIX[IIR XLI KSZIVRQIRX ERH BR]IRURXIW IKEEVGHMRKIRXVI Pl KSYZIVRIQIRX I
XLI TVSGYVIQIRX SJ XLI ZEGGMRI QERYJEGXYMM HBEW MRQY RMWBMMBIR HY ZEGGMR JEFVI
EKEMRWX XLI 7%67 'S: ZMVYW GSQQSRP] ORBXNIERN ZZMMYW HY 76%7 'S: GSQQYRE£QIRX E

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1W 6IQTIP +EVRIV 'EPKEV] 2SWI ,MPP ERM AMQTHEYPEWRWY 'EPKEV] 2SWI ,MPP X
'LEVPIWFSYVK, ,EYXI TEMRX 'LEVPIW |, *IFVYEVPIWFSYVK, EYX]I 7TEMRX 'LEVPIW | JEZ
*IFVYEV] , 1V *SVXMR 6MZM¢VI HY 2FZVNMIVBLEX, XLFSVXMR 6MZM¢VI HY 2SVH , !

,SYWI VIMXIVEXI XLEX HIQSGVEG] MW MR GENMDERMN APV | [MK IH RFBREWVEAWNI IWX MRGSQTEXMFI
ERH EWO XLI KSZIVRQIRX XS MRMXMEXI|I BIQEBBIWEY XESERIRRIXIRIX H..IRXEQIV YRI H
'"EREHMER 'SRWXMXYXMSR MRZSPZMRK QSHIMVEGHRMER SR BXWMKEMEBR GEREHMIRRI ] GES
PIKMWPEXMZI EWWIQFPMIW ERH XLI 7IRBYXI£EFKG HRSPAWWIQARELEPWMROMMWPEXMZIW HIW T
FIX[IITR "EREHE ERH XLI &VMXMWL QSREVGOSMR ENSRPW KX P IFVGEBWIRE IRXVI PI '"EREHE IX PE

VITYFPMG HI QERM¢VI § HIZIRMV YRI VETYFPMUYI
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V &PERGLIX &IPSIMP,'LEQFP] ERH 1V1 &KIAERMLRX @HEPSIMP,'LEQFP] IX 1 8LIVVMI
4VEMVMI , *IFVYEV] JEZVMIV
*IFVYEV] , IVW :MKRSPE &IEYTSVX,0NEASMPSY R'ELEMKRSPE &IEYTSVX,0MQSMPSY

ER SVHIV SJ XLI ,SYWI HS MWWYI| JSV XL3IVHWIH¥GXBM SFEE BGRVERMPS MXIHSRRE IR ZYIl HI PE °
WYTTP] GSRXVEGXW [MXL EPP XLI WYTTPNIVWNGCGSR XEEBXNW BJ1. ZEGGEZRIWMSKRRIQIRX EZIG X
'EREHE ERH XLI QMRYXIW SJ XLI INTIVX EH2WGW T™MSZEMGGHW F\V XHLY 'EREHE IX HIW TVSG¢V
"3:-( :EGGMRI 8EWO *SVGI
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H.IN\TIVXW JSYVRMW TEV Pl +VSYTI HI XVEZEMP

PE '3:-(
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIjY HI
1V &PERGLIX &IPSIMP,'LEQFP] ERH 1V1 ®IAERMLRX GEPSIMP,'LEQFP] IX 1 8LIVVMI
AVEMVMI , *IFVYEV] JEZVMIV
*IFVYEV] , 1V 0IQMVI %FMXMFM,8£QMEGHEDMRKY,| 1, 0IQMVI %FMXMFM,8£QMW GE

8LEX KMZIR XLEX 'EREHE..W ZEGGMRI TESHEFRXXMSRRGEUEGCNWX] GHTSEEMXE HI TVSHYGXM
RSX FI HITIRHIRX SR JSVIMKR GSYRXVMIWZEKGG NVRERHMRKVEMQMEMIaXVI HETIRHERXI HIW
SR -RHYWXV] 7GMIRGI ERH 8IGLRSPSK] FI'SMGRMWXE YIAXIHERBRXRHIVPERMRHYWXVMI HIW WC
E WXYH] SR XLI KSZIVRQIRX..W 1JJSVXW XRIBLREBIFKMIZEGGCGMRI MREEA|GXMSR H..IRXVIT
ERH XS MQTVSZI 'EREHE..W TVSHYGXMSRIJGBVEKGMGCISRWEGVEMWM Z¥MQPI KSYZIVRIQIRX TS
IMRMWXIV XLI (ITYX] 4VMQI 1IMRMWXIV ERZAEGERRWKXSG BB OVMRE RIXI EXQEPMSVIV PE GETE!
IMRMWXIV SJ (IEPXL XLI 1IMRMWXIV SGEREFPWMIEKRRTIVWANM @IWTVERMIV QMRMWXVI PE ZM(
4VSGYVIQIRX ERH XLI 1MRMWXIV SJ -RRMARAKWDSRI HIW/MIREERERMW PE QMRMWXVI HI PE
-RHYWXV] FI MRZMXIH XS ETTIEV FIJSVI XL GEN®IMX X¥IFENRGWKLEXH XPL. % TTVSZMWMSRRIQ
GSQQMXXII VVIFSWMREXW. | ,SY W I HI P..-RRSZEXMSR HIW 7GMIRGIW IX HI P..-RH
XEQSMKRIV HIZERX Pl 'SQMXE X UYIl Pl 'SQMXH{
WIW GSRGPYWMSRW § PE 'LEQFVI

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1v. 7TMQEVH .SRUYM¢VI 1V &PERGLIX 1&IPEBOMERNH EQGRRIYMCVI 1 &PERGLIX &IPSIN
ERH 1V 8LIVVMIR OE 4VEMVMI |, *IFVYEV] 8LIVVMIR OE 4VEMVMI JEZVMIV
*IFVYEV] , 1V *SVXMR 6MZM¢VI HY 239¥YAVMI8LEX ,KIMZIRVXMR 6MZM¢VI HY 2SVH |, 5

XLl RIIH XS IRWYVI XLI WITEVEXMSR SJUYSMYWWX RAOGMEWHEEMAPI] HI W..EWWYVIV HI PE
FIX[ITR XLI NIGYXMZI ERH NYHMGMEV] ERHEXKXBG WRM KSEDINRKQ IIRXVI P...INEGYXMJ IX PI
WLSYPH WIX YT E GSQQMXXII XS WXYH] XXSYWMERI{AR® BUZEERIXRQIXXVI IR TPEGI YR GSQ
TEVXMWER TVSGIWW [MXL EPP XLI TEVXEMEMWITHIWRXIMSKISVETYWSMREBR TEVXMWER E:
NYHKIW MR SVHIV XS TVSXIGX XLI MQTEVXWIHRMW]I BYXEXL] NNYHNRGC U MR BAENSRK MHI R S XNEKK YW
TVSGIWW XLI ,SYWI ETTSMRX E WTIGMBEP.. BQDEWXNKEIP NMELHXLTVSGIWWYW HI WEPIGXM
QERHEXI XS LSPH LIEVMRKW MR SVHIV XSGSRWXMXMI IWE GISWXESIWEEGMEP GLEXRE HI XI
RSR TEVXMWER NYHMGMEP ETTSMRXQIRX HV.SEXWWW IVVBIZIGEHYV XIHEXYR TVSGIWWYW RSR T
HIW NYKIW TSYVZY UYI

E XLI GSQQMXXIlI FI GSQTSWIH SJ QIQFEVWPISJSIQMEZBEL WWBWMX GSQTSWE HI QIQFVI
WLEPP FI JVSQ XLI KSZIVRQIRX TEVX] JSTWSWMEPHPVERXVE® NIEVXM QMRMWXEVMIP U
S%GMEAFSWMXMSR SRI WLEPP FI JVSQ XLI|S&PGNI BREFHYG SMHG ERHEFEGSMW X YR HY 2¢
SRI WLEPP FI JVSQ XLI 21[ (IQSGVEXMG 4EWEIQSGVEXMUYI

F XLI QIQFIVW WLEPP FI REQIH F] XLIMV F/IWTWG RMZFVLWM TWSIMIRX RSQQEW TEV PI [LM
HITSWMXMRK [MXL XLI 'PIVO SJ XLI ,SYWIWXILIGPMINKESJIHXTIKMMENT \PEN' HYQFVI HI PE
QIQFIVW XS WIVZI SR XLI GSQQMXXIl RMWREXIW ®RLERVIW UYM WMEKIVSRX EY 'SQNM
JIHRIWHE] 1EVGL QIVGVIHM QEVW

G QIQFIVWLMT WYFWXMXYXMSRW FI TIVQ®XRIW QUQ¥FMIWMMIWH "'S\ORMXEITYMWWIRX WI JE
QERRIV TVSZMHIH JSV MR 7XERHMRK 3VHIWIWSMR GSRJSVQ£QIRX § P..EVXMGPI HY

H GLERKIW XS XLI QIQFIVWLMT SJ XLI GEHQRIMXXGILEWRKERPRXW ETTSVXEW § PE GSQTS\
1JJIGXMZI MQQIHMBXINY: GHXXNISRVIPIZERX [LRXKIVIRX IR ZMKYIYV H¢W Pl HET-X HI P..EZMV
LEW FARIWM XL XLI 'PIVO SJ XLI ,SYWI KVI%IWI PE 'LEQFVI

I XLI '"PIVO SJ XLI ,SYWI WLEPP GSRZIRI ERKSVEKBRM"MEXMEEQFVI GSRZSUYIl YRI VE
QIIXMRK SJ XLI GSQQMXXII SR 8LYVWHE] HVSVKERMWEXMSR HY 'SQMX£ PI NIYHM QEV

J XLI GSQQMXXII FI GLEMVIH F] E QIQFIV BIPXLSKQHXIA/RMBIRX TVEWMHE TEV YR HETYXE +

TEVX] ERH RSX[MXLWXERHMRK 7XERHMRKRIBARIHIFWXERXXPLYVEWA{NMGPI HY 6¢KPIQIRX

FI SRI ZMGI GLEMV JVSQ IEGL SJ XLI SXLIVGULIESGKR MW TEXWXSHW MPWPXRIWIRRY EKMWWI
GSQQI ZMGI TVEWMHIRX
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K UYSVYQ SJ XLI GSQQMXXII FI EW TVSZMHM UNSWYRQ) 7TKERB@RKE WSMX GSRJISVQI EY
3VHIV ERH XLEX XLI 'LEMV FI EYXLSVM"H KSXIMSPH QIITKMRKKWPIQIRX X UYI PI TVEWN
XS VIGIMZI IZMHIRGI ERH XS LEZI XLEX IZNKHRRAG/I FNWR XE¥ RIMBRRENGIZSMV |IX HI TYFPMI\
UYSVYQ MW RSX TVIWIRX TVSZMHIH XLEXXEQSMEREKKIWYM QRQEIMWIRGI HI UYSVYQ WM
EVI TVIWIRX MRGPYHMRK SRI QIQFIV SJ XDRIGAVIBWMWSRIRTEFRWIRKW HSRX YR QIQFVI H
QIQFIV SJ XLI KSZIVRQIRX TEVX] YR QIQFVI HY TEVXM QMRMWXEVMIP

L XLI GSQQMXXII FI KVERXIH EPP SJ XLl TSRVWS G MELWNERHMRKHI XSYW PIW TSYZSMV
GSQQMXXIl EW TVSZMHIH MR XLI 7XERHMRISRYEMVWE YV SEHEMXEWEXTIVQERIRXW  TSY)\
XLl TVSZMWMSRW SJ 7XERHMRK 3VHIV H MWW ESW MDOWSR W XHR IR . XBV XM GP | HY 6¢KP
XLl GSQQMXXII "'SQMXE

M  XLI GSQQMXXII LEZI XLI TS[IV XS EYXLSNIM'SQEWHAISEMVMVBRHSWI HY TSYZSMV H..EYXSYV
EYHMS FVSEHGEWXMRK SJ ER] SV EPP SJ MXWEYWMS IHHWRKWEERMI| SY HI PE XSXEPMXE

N XLI TVSZMWMSRW SJ XLI SVHIV EHSTXNH BRV1SRWHEISWHERKWEBWRW HI P..SVHVI EHSTXE

EYXLSVMAMRK ZMVXYEP ERH LHFXBVYMVEERXQWVWKKIHEPMFEVEXMSRW HI GSQM)>
TVSGIIHMRKW WLEPP GSRXMRYI| XS ETTPESBXNRYGEXQ HVM XWX ILEERPMUYIV EY 'SQMXE [X
ER] SJ MXW WYFGSQQMXXIIW YRXMP 7YRHES@MXAQWFNYWUY..EY HMQERGLI WITXIQFVI

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V &PERGLIX &IPSIMP,'LEQFP] ERH 1V1 &IAERMLRX @G@HPSIMP,'LEQFP] IX 1 8LIVVMI
4VEMVMI , *IFVYEV] JEZVMIV
1EVGL , 1V 3 8SSPI (YVLEQ , 8LEX XLQEWWI| GERP1SR3 8SSPI (YVLEQ , 5YI PE 'L

XLl KSZIVRQIRX XS MRGPYHI MR XLI RI\X HHJERPIFEHUKHR YZIFRNYYIRX H..MRGPYVI HERW P
XS LIPT [SVOIVW ERH XLIMV JEQMPMIW WIEWEKEPMRIKV XQ I WYSMWX MIR WKLY XMIR TSYV PIW

GYVVIRX IGSRSQMG HS[RXYVR F] JEQMPPIW UYM WSRX EY\ TVMWIWMEZAGBPRKEMW T
HERW Pl GSRXI\XI HY VEPIRXMWWIQIRX £GSR
GSQTVMW

E MRXVSMNGMRKWRIEWXGIW XS WYTTSVXE[SWIQMVQUWYVIW HIWXMREIW WTEGMEPIQIRX E
MR XLI LMKLP] MQTEGXIH LSWTMXEPMX] WKV HE FPH.. IGIXER RIXBHPIHY XSYVMWQI 11X |
WIGXSVW ERH SRX £X£ TEVXMGYPM¢VIQIRX £ETVSYZEW

F MQTVSZMRK WYTTSVX TVSKVEQW MRGPYHMRKVERWMRKI W HT V8FKXWMIR EQEPMSVEW

JSV WQEPP ERH QIHMYQ FYWMRIWWIW XS FEEGRIWWMERXK[WXIXMRS]IRRIW IRXVITVMWIW
HE]W SJ XLI TEWWEKI SJ XLMW QSXMSR MERW IRPIRX E NBXNVWJIHI P..EHSTEK¥MRR HI GIX
FEROVYTXGMIW ERH PE]SJJW TVEZIRMV YRI ZEKYIl HI JEMPPMXIW IX HI QMW

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI

1V *EWX %FFSXWJSVH 1V 'YQQMRK )HQISRYESRX'| RoeGPFS XIWISVH 1 'YOQQMRK )HQSR
&EPHMRIPPM 2MEKEVE *EPPW 1V O0E[VIREIIP HASK/DPIPYWD F2WHEKFEW,E *EPPW 1 OE[VIRG]
4IXIVFSVSYKL 7SYXL 1VW /YWMERHEPKEM]IXIMABESSNKIC'7YHWMI 'EPKEV] 1IMHRETSVI

1v /IPP] 'EPKEV] 6SGO] 6MHKI , 1EVGL /I1PP] '"EPKEV] 6SGO] 6 MHKI , QEVW
1EVGL , 1V 3 8SSPIl (YVLEQ , 8LEX MR®EXW STMRMSR3®8BSPI (YVLEQ , 5YI HI P..I
XLI ,SYWI XLI KSZIVRQIRX WLSYPHLEGEWRIGIPI KAYZIVRIQIRX HIZVEMX ERRYPIV P
TPERRIH QMPPMSR TE]JQIRX XS XLI 'LMRMBEBRIRGPRIHIPWEER TVEZY HERW &YHKIX

-RIVEWXVYGXYVI -RZIWXQIRX &ERO SYXPMRIH MR XKI HIEWKRM RW XMREE&XBRUY|I EWMEXMUYI
ERH YWI XLSWI JYRHW XS FIKMR WSYVSFMW RKRIEEWKMERXYVIW PEUYIPPI IWX G!
GLEVMXMIW E WIGXSV XLEX LEW FIIR MKRSWIHMA] IXIG IWSZSRRIQIRESYWRGSQQIRGIV § ETTY]
XLIMV TERHIQMG VIWTSRWI FMIRJEMWERGI GEREHMIRW YR WIGXIYV UYI
PEMWWE TSYV GSQTXI HERW WE VETSRWI § PE T

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI

1v 'LSRK ;IPPMRKXSR,,EPXSR ,MPPW ERH 'LSRWE[MAFRPAMRKXSR, EPXSR ,MPPW I X
2SVXLYQFIVPERH,4IXIVFSVSYKL 7SYXL , 1R8S@KLYQFIVPERH,4IXIVFSVSYKL 7YH , QE\
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1EVGL , 1V 3 8SSPI (YVLEQ , S8LEXQQENMWZIR XUEX 8SSPI (YVLEQ , 5YI £XERX HSE
'EREHE LEW XLI LMKLIWX YRIQTPS]QIRX VERIENR KG&GYWHPVTAMXYN\ HI GL-QEKI PI TPYW £P
WTIRHMRK XLI QSWX TIV GETMXE XLI ,SYWI MRQYIPEXMGR. XEX'ERBWHBUJWM HETIRWI PI TPY
"3:-( JGSRSQMG 6IWTSRWI 4PER GEPP YLERFVUII KSBIVBYQVRESRGIVRI Pl 4PER H...MRXIV.
XS XEFPI MR SRI GSQTVILIRWMZI VITSVX HBR XHARBMEQITEEY EWVEXIRHVI § PE '3:-( HIC
RINX JIHIVEP FYHKIX KSYZIVRIQIRX HI HETSWIV Pl QueQIl NSYV UYI GI

TVSGLEMR FYHKIX JEHEVEP YR VETTSVX GSQTP

E E PMWX SJ IEGL WYTTSVX TVSKVEQE ERRII PMWXEGL XE¥YW PIW TVSKVEQQIW H..E

QE\MQYQ HSPPEV EQSYRX EZEMPEFPI XS EH T.PYAG PRXQ® RXEIRDM IQ EMFPM XIIMWTSRMFEPI TS

GVMXIVME YTXEOI VEXIW XLI RYQFIV SJ WSWWGWHEXEH IBNRHH PEWEMBRHMFMPMXE PIW XE

XLl RYQFIV SJ FEROVYTXGMIW MRWSPZIRGVMQWPERW WEQERNVRX TIVHYW EMRWM UYI

FYWMRIWW GPSWYVIW INTIVMIRGIH F] VIGMHIMTRSWPSD WW GIL.WRWESPDEFMPMXE IX HI JIVC

ERH H..IRXVITVMWIW PEREGCLERBKMEIW TVSKVEQQIW
H..EMHI

F XLI WEQI MRJSVQEXMSR XS FI TVSZMHRIHXSSEXIWLGISKIMRISVOQEXMSRW TSYV GLEGYR
REXMSRW +

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V *EWX %FFSAWJISIWVIR] EERKEV] 6SG0O] 6MHREWX %FFSXWJSVH IX 1 [/IPP], '"EPKEV]
1EVGL QEVW
1EVGL , 1V 3 8SSPI (YVLEQ , 8LEX KKRENW ,1 3 8SSPI (YVLEQ , 5YlI GSQTXI XI

M  XLI VIGIRX RYQFIV SJ MRZIWXMKEXMSRW MRXKRSQRWMISVHQIRBMAXIW QIREIW VEGIQQ
SJ XLl 'EREHMER %VQIH *SVGIW MRGPYHMRIK WM KIEENWXS RWBEGHEEX MLW *SVGIW EVQEIW
IMRMWXIV SJ 2EXMSREP (1JIRGI [EW E[EVIGS D TMMWG PRHYBEXPERBEXMSRW WIPSR PIWUYIF
HMH RSX EGXMZIP] TYVWYI SV MRZIWXMKEKJIGFPW M QWXWENRWEPH £XEMX EY GSYVERX H..M

EGXMZIQIRX HSRRE WYMXI § GIW TPEMRXIW RN

MM XLEX WM\ JIEVW EKS XLI (IWGLEQTW WMTSVX.WEBSIQQIRMH ERW PI VETTSVX (IWG]
XLEX E XLMVH TEVX] MRHITIRHIRX SJ XLIU¥FLEWR SXM3IBQREREHVEKMI MRHETIRHERXI HI
MRWXMXYXIH XS LERHPI GPEMQW SJ WI\GERQERWIRIRKY G)S MMR MRWXMXYEl TSYV XVE
EVQIH JSVGIW FYX XLI KSZIVRQIRX LEW HSERIMRXIRHRKMXS BWEGW IPRPI HERW PIW JSVGIW
XLMW VIGSQQIRHEXMSR PIEZMRK QIQFIVWSYZAVREYI®M RSVEGIWMIR JEMX TSYV HSRRI
TEVXMGYPEVP] [SQIR ZYPRIVEFPI XS TSXIRMMEPOQOERHEXMSR IN\TSWERX EMRWM PIW QI

EVQEIW IR TEVXMGYPMIV PIW JIQQIW § H..£Z

MMM XLEX E RYQFIV SJ EPPMIH REXMSRWMMEZU YERY RIRGHIMXENMIRRXRSQFVI HI TE]W EPP
IRXMX] [LS MW VIWTSRWMFPI JSV SZIVWMKLKWXERGI MRWEXMSEWRXERGLEVKElI HI WYTIVZ
TVSKVEQW SJ XLIMV HIJIRGI HITEVXQIRXWIX PIW TVSKVEQQIW HI PIYV QMRMWX¢VI HI PE

XLI ,SYWI GEPP SR XLI KSZIVRQIRX XS PE 'LEQFVI HIQERHI EY KSYZIVRIQIRX

E SVHIV E WIVZMGI [MHI MRHITIRHIRX MREIWHKMEKEXVBRIWRES MRYER ... YRI IRUY=aXIl MF
QMWGSRHYGX MR XLI QMPMXEV] P..IRWIQFPI HIW *SVGIW EVQEIW WYV PIW
WI\YIPPI HERW P..EVQE£I

F WYWTIRH EPP RARKISAERIVBERIDSXMSRW ERHI WYWTIRHVI XSYXI TVSQSXMSR IX EYKQIF
WEPEV] MRGVIEWIW YRXMP XLMW MRZIW X MK ENENRKEWE GEV\TR ARUIYGIXREIRUYaXI

G IRWYVI JYXYVI GSQTPEMRXW EVI QEXHI HXSZIMRPIWIZRBEPUY! PIW TPEMRXIW JYXYV
MRHITIRHIRX FSH] SYXWMHI XLI GLEMR SJ BYTMWIERH . EYfRH SVKERMWQ!I I\XIVRI MRHETIRHE
PE GLE"RI HI GSQQERHIQIRX

H IWXEFPMWL XLI 2EXMSREP (I1JIRGlI ERH HEREHWHERH IV QS FYHWQER HI PE (£JIRWI
*SVGIW 3QFYHWQER EW BROMEHUERAMBQIRSVGIW EVQEIW GEREHMIRRIW YR EKIRX M
4EVPIQIRX

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
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1V &I"ER 7IPOMVO,-RXIVPEOI,)EWXQER ERKII®R %HAPDWPA,-RXIVPEGI|, YERMPXQYPRZ |X

%YVSVE,3EO 6 MHKIW,6MGLQSRH ,MPP , 1IEWGNVSVE,3EO 6MHKIW,6MGLQSRH ,MPP , QE
1EVGL , 1V . YPMER 2I[ ;I WXQMRWXKQEZWREF] 1, .YPMER 2I[ ;I WXQMRWXIV,&YVRI
S8LEX KMZIR XLEX EXERX HSRRE UYI

M HYVMRXVPXZI SJ '3:-( HIEXLW MR 'BREMEVW HI PE TVIQM¢VI ZEKYI HIW QSVX
LETTIRIH MR PSRK XIVQ GEVI XLI LMKLIVEYXY TBFHBE X\WBRX WR VXILIRYIW HERW HIW £XEFP
3)'( HI PSRKYIlI HYVEl PE TVSTSVXMSR PE TPYW £P
MM XLIVI LEZI FIIR SZIV PSRK XIVQ @BWI VIRWMWHIRNX ERH VEWMHIRXW IX XVE
[SsVOIV HIEXLW MR 'EREHE WMRGI XLI EXEMRRWRWKQBRIXWLHI WSMRW HI PSRKYI HYV
TERHIQMG 'EREHE HITYMW Pl HEFYX HI PE TERHEQMI

MMM VIWMHIRXWJIBRHT VS9RKVMWORGEVI LS@MW¥ Pl VMWUYI H..MRJIGXMSR IX HI HEG¢V

LEZI E LMKLIV VMWO SJ MRJIGXMSRSRRH HKNEKXZEKMPEPRYXYMW WMIWIEXEFPMWWIQIRXW HI WSI

TVS¥LIQIW FYX PYGVEXMJ IWX TPYW £PIZ£ UYl HERW PIW
FYX PYGVEXMJ

XLl ,SYWI GEPP YTSR XLI KSZIVRQIRX XSPERWEQFWLHXQREXNMERERSYZIVRIQIRX HI ZIMPP
WXERHEVHW JSV PSRK XIVQ GEVI [LMGRSEQIWGREXMSEHPIFVMIRRK GSYVW H..£PEFSVEXM

HIZIPSTIH JYPAVSEREZQ XLI WIGXSV PSRKYI HYVEI NGPYIRXTIRXHIE R W) GRIXWAG XYV
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIjY HI
1V 7MRKL &YVREF] 7SYXL ERH 1V (EZMIWRMER®SMAREF] 7YH IX 1 (EZMIW :ERGS
IMRKW[E] , 1EVGL ., QEVW
1EVGL ., 1V .YPMER 2I[ ;IWXQMRWXIV, QEVREF] , 8LEXPMER 2I[ ;IWXQMRWXIV,&YVRE
XLl ,SYWI "LEQFVI

E VIGSKRMAl XLEX WYGGIWWMZI OMFIVEP VERFHRRERWIWEZEXMZRIW KSYZIVRIQIRXW WY
KSZIVRQIRXW LEZI IVSHIH SYV REXMSREP HS @ SRWIY ZEXGEVR| BRX £VSHE PE GETEGMX
QIHMGMRI TVSHYGXMSR GETEGMX] MRGPYNEMRXMVI ¥XLUWTYMZEMRME XXM IRW QEHMGEQIRX
SJ HSQIWXMG VIWIEVGL ERH QERYJEGXYVMRKZBEERWEMMERVH IWYIBRWEXEPPEXMSRW HI VI
'SRREYKLX OEFW ERH XLEX XLMW IVSWMSRMGIW OBRIEIGKIMW KEFSVEXSMVIW 'SRREYKL:
EFMPMX] SJ XLI KSZIVRQIRX XS QSYRX EJIVGKEWE GEMEWMXE HY KSYZIVRIQIRX 3§ Q
ZEGGMREXMSR GEQTEMKR XS GSQFEX '3:-(WSPBWRH GEQTEKRI HI ZEGGMREXMSR HI QEWW
PE '3:-(

F GEPP YTSR XLI KSZIVRQIRX XS F HIQERHI EY KSYZIVRIQIRX HI

M IWXEFPMWL E TYFPMGP] S[RIH 'VS[R GSMTSWEXW SYIRRIEWQGMEXE H.."XEX TYFPMUYI
TVSHYGMRK ZEGGMRIW ERH GVMXMGEP HMYKAVEGIBWRWEREHMBRYEHMGEQIRXW IWWIR
HIEPMRK [MXL "3:-( ERH TSWWMFPI JYXWVPVYW TEREBEMHG IREPEXXIMRXW TEV PE '3:-(
GVMWIW JYXYVI GVMWI HI WERXE TYFPMUYI

MM TYX XLMW TYFPMGP] S[RIH JEGMPMX] MR TRELHIV MW ENMEKRD MRX GIXX]I WSGMEXE
XLEX XLI ZEGGMRIW MX TVSHYGIW GER FI RIRG ¥ G&EWERWH UWYRXERXNLTVSHYMVE WSMIRX
KSZIVRQIRX..W "3:-( ZEGGMREXMSR TPERRMEGGMREXMSR GSRXVI PE "3:-( HY KSYZIV]

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V 7MRKL &YVREF] 7SYXL ERH 1V (EZMIWRIEIRESWHEF] 7YH IX 1 (EZMIW :ERGS
IMRKW[E] , 1EVGL ., QEVW
1EVGL ., 1V .YPMER 2I[ ;IWXQMRWXIV, QEVREF] , 8LEXPMER 2I[ ;IWXQMRWXIV,&YVRE

XLl ,SYWI GEPP YTSR XLI KSZIVRQIRX XS'XE@AVIJYWDQHEHRHWVEIMWMSYZIVRIQIRX HI TVIRHVI |
WYTTSVX WQEPP FYWMRIWWIW MR HIEPMRIKTI PIMXRXEMVIW:T(SYV EMHIV PIW TIXMXIW IR:
TERHIQMG MRGPYHMRK F] PE TERHEQMI HI "3:-( IX RSXEQQIRX

E I\XIRHMRK XLI ;EKI 7YFWMH] 4VSKVEQ E74HIYRXBPSRHKIWRHKI TVSKVEQQI HI WYFZIRXI
SJ XLI TERHIQMG NYWUW.RS§IPEEE TERHEQMI
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F MRGVIEWMRK XLI ;74 XS XLVSYKL XEI HRH SSUXWYRIMWYFZIRXMSRW WEREVMEPIW
ERH IREFPMRK EGGIWW XS XLI 'EREHEXEQIVKIKGHI TIVQIXXVI EY\ IRXVITVMWIW
6IRX 7YFWMH] XST YT JSV FYWMRIWWIW MQ WG/ 8 XM SRMQ RIMEXIMERW PIW VEWWIQFPIQI
SR QEWW KEXLIVMRKW ERH XVEZIP VIWXVMGXBLESAMV EGGC¢W § PE WYFZIRXMSR GSQT
7TYFZIRXMSR H..YVKIRGI HY 'EREHE TSYV PI

GSYZIVXYVI EXXIMKRERX

G MQTVSZMRK EGGIWW XS XLI VIRX WYF®MH]..ERHE PAWSNVMR IWWEBSER/ EY\ TVSKVEQQIW

TVSKVEQ MRGPYHMRK I\XIRHMRK XLIQ YRY{YMWP IXLIHIRAVSXWXLEY\ IRXVITVMWIW ] G
TERHIQMG ERH IRWYVMRK -RHMKIRSYW FYW BIR$W M IBAR )G BRMEBYEILWHBREHEQMI| IX IR ZIMPPE
XLIQ XLVSYKL WHRSBRVBNRERAX R XY XM SR W uYl PIW IRXVITVMWIW EYXSGLXSRIW TYMWW

P..MRXIVQE£HMEMYV KHRIE\R (G HEWAX SUX IY X $/F5I RWV

H IRWYVMRK WQEPP FYWMRIWW WXEVX YHWHXLZEM PPXE\EXGH EXI PYWVMRGEIXIW IRXVITVMYV
XLl FIKMRRMRK SJ XLI TERHIQMG GER BGEIYXE GYBAHWE])Y HEFYX SY HITYMW Pl HEF
WYTTSVXW TYMWWIRX EZSMV EGG¢W § HIW QIWYVIW HI W

| GETTMRK GVIHMX GEVH XVERWEGXMSR UIIMM TPHEGERWMWT IPSW Q8RMW HI XVERWEGXMSH

E[E] JVSQ WQEPP FYWMRIWWIW ERH GSRWMYGREXNEYXRBIRXHW..EVKIRX HIW TIXMXIW |

FMPPMSREMVI FEROW ERH GVIHMX GEVH GCQRWEBQIQEXIYTVHE#HRYFERUYIW |IX HI WSGMEX{
GEVXIW HI GVEHMX QMPPMEVHEMVIW

J TYXXMRK MR TPEGI E LMVMRK FSRYW X$ TH] XIXXINQITIRSMRPETCIVKMSRYMQI § P...IQFEYGL
SJ IQTPS]QIRX MRWYVERGI ERH 'EREHE 4 RBAMGS R 1AW ERS XMW RKMSRW H..EWWYVERGI IQT
SV VILMVIH WXEJJ ERH TIRWMSRW HY 'EREHE UYM VIZMIRX § P..IQ

RSYZIEY\ IQTPS]E£W SY PIW IQTPS]JE£W VEIQFEY(

K ITWXEFPMWLMRK E LSXPMRI JSV WQEPK HYVEMRIWWRN PMKBERBPXSLSRMUYI TSYV E
VIGIMZI EWWMWXERGI MR ETTP]MRK JSV KS$SEXWRDVRXV WY OVSVNKWWERHIRX P..EMHI HY KSY

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1v 7MRKL &YVREF] 7SYXL ERH 1V . SLRW7MBKWVXERBIREF] 7YH IX 1 .SLRW 'SYVXI
%PFIVRM |, 1EVGL QEVW
1EVGL , 1V &PERI] &IPPIGLEWWI,0IVQEX®LIQMRW &PERI] &IPPIGLEWWI,0IW )XGLIC

0O£ZMW , 8LEX KMZIR XLI EPEVQMRK GSRGPSYWYMSRERX RHERIRZSPIQYQFIZSRGPYWMSRW EPEV
VITSVX SJ XLI 4EVPMB@RXBYXIMEFMRXMXYPE "4VSKVEQQI HI REZMVIW HI WSYXMI

"*MWGEP %REP]JWMW SJ XLI .SMRX 7YTTSVXWXSNIMTV S FE\REQR [BNAHN KL|I RSZIQF VI TEV PI
%WXIVM\" BRHMERW VIGSQQIRHEXMSRW SHMWIG%IWHWMKXEBWPIQIRXEMVI HY FYHKIX EMRWM |
+IRIVEP W *IFVYEV] VITSVX XS 4EVPMGERQRERAKEXMERRHMEBRXIRYW HERWYRGIEXE MG
'SQQMXXIlI SR +SZIVRQIRX 3TIVEXMSRW KERHVEWKMYEWIRXEFIEY 4EVPIQIRX PI JEZVMI

MRWXVYGXIH XS GSRHYGX E WXYH] SJ XLI TA8QYKRIRKYHUYWRW ERHE XMRMMREW ZIVRIQIRXEP W

SJ XLI 2EXMSREP 7LMTFYMPHMRK 7XVEXHFKHKERHE MVI WI Z/H PSNEXII MRW XVYGXMSR H IRXVITYV

MQTSVXERGI SJ KVERXMRK XLI TSPEV MAHEVERMOVVQKRSXWLHHIEGEHMER X PIW £GLEERGMIV

'SEWX +YEVH EW WSSR EW TSWWMFPI REXMBREPRIGKI 'EEEWMERGXMSR REZEPI IX H..£

WSZIVIMKRX] MR XLI %VGXMG HSXIV PE +EVHI G-XM¢VI GEREHMIRRI H..YR FVI
PIW TPYW FVEIMRHEREMEKIV PE WSYZIVEMRIXE G
HERW P..%VGXMUYI

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V 4EYP ,YW 'LEVPIWFSYVK, EYXI 7ZEMRX ILEV®EWP ,MEVGLLEVPIWFSYVK, EYXI 7TEMRX
QEVW
1EVGL , 1V &IM"ER 7IPOMVO,-RXIVPEQEYBWXQERL ,&I"ER 7IPOMVO,-RXIVPEOI,)EW X
8LEX KMZIR XLEX EXERX HSRRE

M  XLI VIGIRX RYQFIV SJ MRZIWXMKEXMSRW MEXSRWERWKEWMRIQBEQMAMWI H..IRUYaXIW VEG
SJ XLI '"EREHMER %VQIH *SVGIW MRGPYHMIRKY KR EHKMBEHEW MBIRV FISMGIW EVQEIW GEREHNMN
IMRMWXIV SJ 2EXMSREP (1JIRGI XLEX DRIMREWXE[EWI PEJE£JIRWI REXMSREPI E EHQMMW

H..MRGSRHYMXI WERW XSYXIJSMW EZSMV GL
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QMWGSRHYGX ERH HMH RSX EGXMZIP] TYVREYPSYMWRZIIBKNKEMVEARMOMNWKI WYV PIW EPP
VEMWIH GIX £EKEVH

MM E RYQFIV SJ ZMGXMQW VMKLXW SVKEWRWM"BXM.SRRV GEGEEMRMBSQERH H...SVKERMWE:
SXLIVW LEZI XEOIR GSRWMHIVEFPI MWWY I HWSM XX\ |HE W XIANERXWM QIWKLH ... YRMZIVWMXEMV I\
IMRMWXIV SJ 2EXMSREP (IJIRGlI ERH LMW MERHPMRK BEXMWMYWQEIRXIVR UYIWXMSR PE GS

HI PE (EJIRWI REXMSREPI IX PE JEiSR HSRX M|

MMM XLEX WM\ JIEVW EKS XLI (IWGLEQTW MM SUX .VMEPSREAIRHMHERW Pl VETTSVX (IWG

XLEX E XLMVH TEVX] MRHITIRHIRX SJ XLIU¥FLEWR SXM3IBQREREHVEKMI MRHETIRHERXI HI

MRWXMXYXIH XS LERHPI GPEMQW SJ WI\GERQERWIRIRKYGKSNWR GLEVKElI HI XVEMXIV

EVQIH JSVGIW FYX XLI KSZIVRQIRX LEW HSERIMRXIRHRKMXS BEGW IPRPI HERW PIW JSVGIW

XLMW VIGSQQIRHEXMSR PIEZMRK QIQFIVWSYZAVREYI®@M IBVGIWVMIR JEMX TSYV ET

TEVXMGYPEVP] [SQIR ZYPRIVEFPI XS TSXIRMMEPOQOERHEXMSR GI UYM INTSWI PIW QIQFYV
EVQEIW [IX XSYX TEVXMGYPMCE¢VIQIRX PIW JlI
H..EFYW

Mz XLEX E RYQFIV SJ EPPMIH REXMSRWMIZEAUYERFRMBHNXERMHRRXSQFVI HI TE]J]W EPPMEW
IRXMX] [LS MW VIWTSRWMFPI JSV SZIVWMKRXMIEXMRBETVENMBRWVERHSRWEFPI HI WYVZ
TVSKVEQW SJ XLIMV HIJIRGI HITEVXQIRX PIW TVSKVEQQIW HI PIYV QMRMWX¢VI HI PE Hf

XLI ,SYWI GEPP SR XLI KSZIVRQIRX XS PE 'LEQFVI HIQERHI EY KSYZIVRIQIRX

E SVHIV E WIVZMGI [MHI MRHITIRHIRX MREIWXMKEXSBRIWM PXS WRYEPS P..£GLIPPI HI P
QMWGSRHYGX MR XLI QMPMXEV] IRUYa Xl MRHETIRHERXI WYV P..MRGSRHYMXI
JSVGIW EVQEIW

F WYWTIRH EPP KARKSKERIVBRIDSXMSRW ERHMHI WYWTIRHVI XSYNI..SV.SQBREBASERY\ IX PIW
WEPEV] MRGVIEWIW YRXMP XLMW MRZIWXMKBXMBREKWM SR TAIXMWMEPEMVI GSRRIVIW NY'
P..IRUY®=aXI

G IRWYVI JYXYVI GSQTPEMRXW EVI QEGIHXZIMRPIVXIVRIEBY! PIW TPEMRXIW JYXYVIV
MRHITIRHIRX FSH] SYXWMHI XLl GLEMR SJ GBIQIREMKEERRHETIRHERXI RI JEMWERX TEW T
GSQQERHIQIRX

H IWXEFPMWL XLI 2EXMSREP (IJIRGI ERH HIREHMER HHOEVWQIBQFYHWQER HY QMRMWXC¢
*SVGIW 3QFYHWQER EW BROMEHUEHRAMBQIREXMSREPI IX HIW *SVGIW EVQEf£IW GEREHM
MRHETIRHERX HY 4EVPIQIRX

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI

1W  %PPIWPIZ %YVSVE,3EQO 6MHKIW,6MGLOSRAPILWMPFPZ %YVSVE,3EQO 6MHKIW,6MGLQ
(IPXIPP 0SYMW 7EMRX OEYVIRX ERH 1V (3P3S8PI ((SYMBQ7EMRX OEYVIRX [IX 1 3 8¢
1EVGL QEVW

1EVGL , 1V &EVVIXX OIIHW,+VIRZM@RYWLSYWERKREVVIXX OIIHW,+VIRZMPPI,8LSY
-WPERHW ERH 6MHIEY OEOIW , 8LEX KMZIRXXaANEXIEY OEOIW , 5Y1 £XERX HSRRE UYI

M  XLI 8VYHIEY 6ITSVX ERH XLI 8VYHIEY --M6IHERXV | WIX\E VEMWEVEKW 8VYHIEY IX 8VYHIEY
XLEX XLI 4VMQI 1MRMWXIVSHEXVEEXYRXIFIWBY\GSRY-2MXWRXEVaXW X § P..EXLMUYI E Hf
ERH )XLMGW 'SQQMWWMSRIVYXSFVEZG IGWQTWRKIN QMRMWXVI EZEMX GSQQMW GMRU MI
SJ XISIR%2MGEX-RXIVIWX %GX PIGWSRYZZMXWRXEVaXW

MM XLI 4VMQI 1IMRMWXIV MW EKEMR YRHIW M REZIWXMXMXMMQN RIBWXEIZMRKX IRGSVI P...S
GSRXVEZIRIH XLI EGX GSRGIVRMRK LMW ERSMVM@BSRXKYMRRW GCPEWPSM WIRERUBNMIYWRX
Y“RER&XWHEW XS XLI /IMIPFYVKIVW ;) SVKERMCESMSWR |[RMBL WEWIEQMPPI IX PYM EMRWM U
KMZIR ER YRXIRHIVIH QMPPMSR GSRXVMWFKY¥XIWS RMERFYNMNKRX PEUYIPPI E VIiY WERW

IRXIRXI HI GSRXVMFYXMSR HI QMPPMSRW H

MR XLI STMRMSR SJ XLI ,SYWI XLI GSQQMWVEMBMWIWEYPEQFRI Pl GSQQMWWEMVI HI
IQTS[IVIH XS VIGSQQIRH SV MQTSWI WXMWIRKIGS WERBKINSRWHMMQTSWIV HIW WERGXMSF
GEWIW SJ VITIEX ZMSSREANBEBRWRXIVIWIX %GX BRHGEW HI QERUYIQIRXW VETEXLBRS2MEWOSM
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'SR 2ME6X -RXIVIWX 'SHI JSV 1IQFIVW SJHXIMRXEVYWXWSIX EY 'SHGSREKHUMR K RWXa XPWW H I W

'SQQSRW HETYXEW
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1v (IPXIPP OSYMW 7EMRX OEYVIRX ERH 1V (IPEBEEPI OSWWMWQEMRX OEYVIRX, IX 1 3
, 1IEVGL QEVW
1EVGL , 1V 4EYP ,YW 'LEVPIWFSYVKQEWWI 7TEMRX1L 4EYP ,YW 'LEVPIWFSYVK,,EY
'LEVPIW , 8LEX MR XLI STMRMSR SJ XLI'LEWWIWXLI KSGIZIWHMROQRRXEZMW HI PE 'LEQFVI PI
WLSYPH HIZVEMX

E VIGSKRM”I XLI YVKIRX RIIH JSV GSRGWIDGS RREMXWREMMZIMP WX YVKIRX HI TVIF
QIEWYVIW XS PEKMWPEXMZIW GSRGV¢XIW TSYV

M GSQFEX XLI WGSYVKI SJ WIN\YEP I\TPSMM XRMYSKRX BU @ SBEWIWPW X P..I\TPSMXEXMSR W
QMRIYVW

MM  FIXXIV TVSXIGX GLMPHVIR ERH SXLIWEYPRVMVEFANVIKEWBRWIW IRIJIERXW IX PIW
JVSQ WI\WYEP INTPSMXEXMSR ERH ZYPREVEFPIW GSRXVI P..INTPSMXEXMSR WIW

F EQIRH EW WSSR EW TSWWMFPI XLIF QVSSMAPAIBMRSWR WP | ®/J TRYIW FVIJW HEPEMW PI1 'S
'VMQMREP 'SHI XS MQTPIQIRX  XLI JBEYNER M QT SY XER/X IR "YZVI PIwW UYEXVI
VIGSQQIRHEXMSRW GSRXEMRIH MR XLI YREFRNMQ@QIMERHAEXSGERWIHYLIVETTSVX YRERMQI H
7TIPIGX 'SQQMXXIlI SR XLI 7IN\YEP )\TPSMXEDNGIREPIIWIYWRBVMWITPSMXEXMSR WI\YIPPI H!
IWXEFPMWLIH F] XLI 2EXMSREP %WWIQFP] GVEYMIFEYW REGWWIQFPElI REXMSREPI HY 5YEF]

M  XLI MQTPIQIRXEXMSR SJ XLI GSRWIGWIXMEZE WIRWIRGRMRK ZVI HI PE HMWTSWMX
TVSZMWMSR ¥38EAGQHERK P.MQTSWMXMSR HI TIMRIW BYRWUEGERXN|W
HI PE XVEMXI HI TIVWSRRIW

MM EHHMRK XLI GVMQI SJ WIN\WYEP INTPMMXEXMEMSBYXSHYXIGIVMQI HI P..IN\TPSMXEXM!
TVSGIIHW SJ GVMQI JSVIJIMXYVI QIGLERMWAOMWE£IW GERYAEGENMEIRSHYMXW HI PE GVMQ

MMM IPMQMREXMRK XLI TVIPMQMREV] MRMWYW VP .MEFP MQIMREWMSEPHI P...IRUY=aXIl TVE
INTPSMXEXM S R XAREH4 IGYAEERRKW GEW H..IN\TPSMXEXMSR WI\YIPPI IX HI XVEM X

MZ KMZMRK PE[ IRIJSVGIQIRX QSVI 1JJIGXMZI| PEKEMWSE SIRW" KBV H..SY KMPBEG INWVMH N

SFXEMR IZMHIRGI SJ WI\YEP GVMQIW GSIGQMXXWM BKEMRWXGIW HI P..SVHVI TYMW)

QMRSVW GSQQMXXIH MR XLI G]JFIVWTEGI TVIYZIW HIW GVMQIW WI\YIPW GSRXVI HIW
GSQQMW HERW Pl G]FIVIWTEGI

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1v (IPXIPP O0OSYMW 7EMRX OEYVIRX , 1EVAL (IPXIPP OSYMW 7EMRX OEYVIRX QEVW
%TVMP , 1v 3 8SSPI (YVLEQ , 8LEX MEVMP STMRMSR3 88SPI (YVLEQ , 5YI HI P.

XLl ,SYWI XLI KSZIVRQIRX WLSYPH PMNPIRRKXEQ HVEHPMRS WBIWRIQIRX HIZVEMX VITSYWWIV |
TIVWSREP ERH WQEPP FYWMRIWW XE\ VIXYPERWERXBRMSRIHIW HEGPEVEXMSRW HI VIZIRYYV
TIXMXIW IRXVITVMWIW EY NYMR

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V (IPXIPP 0OSYMW 7EMRX OEYVIRX ERIH IWXIPP[VIRGYMW 7EMRX OEYVIRX I X
2SVXLYQFIVPERH,4IXIVFSVSYKL 7SYXL , %Z2¥WPLYQFIVPERH,4IXIVFSVSYKL 7YH , EZ
%NTVMP , 1V &I"ER 7IPOMVO,-RXIVPEOEYBEWX¥QER ,, BLEX'ER 7IPOMVO,-RXIVPEOI,)EW

MR PMKLX SJ XLI EPEVQMRK RYQFIV ERH GEXTX$IXMYSHWKW SIIFWINVKERY XEY\ EPEVQERXYV
LEVEWWQIRX ERH QMWGSRHYGX MR XLI 'EREMNERR 8 VLEHGKIMGIWX BERHH... MRGSRHYMXI WI
KMZIR XLEX XLI KSZIVRQIRX LEW FIIR WLYXXQRKVHSHERREWMMRVWVEXMRKXERX HSRRE£ UYI P
TEVPMEQIRXEV] WXYHMIW SJ XLI WMXYEXMPRGXIElI SYYWEMEPFGYIBR/ XRIW £XYHIW TEVPI
KSZIVRQIRX XS ETTSMRX E TYFPMG MRUWNWKYEKSMEBRZIPMEXMEBRXNVIXHIWERHI EY KSYZIVRIQ
XVSYFPMRK QEXXIVW ERH XLI ZEVMSYW [JJSVXW XS GSZIV XLIQ YT
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TMIH YRI IRUYeXl TYFPMUYI TSYV INEQMRIV
MRUYMEXERXIW IX PIW [JJSVXW JEMXW TSYV PIV

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1v (IPXIPP OSYMW 7EMRX OEYVIRX |, %TVMP(IPXIPP OSYMW 7EMRX OEYVIRX , EZVM
%TVMP , 1W L,EVHIV O0IXLFVMHKI , SLEXVMR X2 ,SENMHRMSBIXLFVMHKI , 5YI HI P EZ

SJ XLI ,SYWI XLI KSZIVRQIRX W TPER XS'KKEMZAVMXRMIFP BR/ SEHKEBNZIVRIQIRX HI WI HSRR
TS[IVW XS VIKYPEXI GIRWSV ERH FPSGO WISGME M \QVH EDEI R MM WW T[SMNM SWEKPIQIRXIV  GIRWY
1JJIGXMZI PIKEP TVSXIGXMSWWKRWM X46H BXY REHWW MWEEIYVW HIW QEHMEW WSGMEY\ WERW 7
XLl VMKLX SJ JVII WTIIGL SJ EPP '"EREHMERWVMHMIGH®BIGWS RWXMXY!l YRI QIREGI MQTSVXEF

HVSMX § PE PMFIVXE H IN\TVIWWMSR HI XSYW PIW

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI

1v 6E]JIW 6MGLQSRH,%VXLEFEWOE 1V 116BMW *WRGIUQSRH,AVASBNEWQYRH] 6S]EP
6S]EP1V (IPXIPP OSYMW 7EMRX OEYVIRX 1 ERIPX1IRP 308Y3PWV 7TEMRX OEYVIRX, IX 1 3

(YVLEQ , %TVMP EZVMP
%TVMP , 1V 'LSRK ;IPPMRKXSR, EPXSEZMRPW , 8LEX'XERK ;IPPMRKXSR,,EPXSR ,M
,SYWI GSRHIQR XLI IPIGXMSR SJ -VER X3 PQRVORMKRHEDRAMBRWIGXMSR HI P -VER § PE
'SQQMWWMSR SR XLI 7XEXYW SJ ;SQIR 2EXMSRW 9RMIW WYV PE GSRHMXMSR HI PE *1QC

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIjY HI

1W 7ELSXE 'EPKEV] 70]zZMI[ 1V (IPXIRP? 7EISMW 7EEWPREV] 70]ZMI[ 1 (IPXIPP

OEYVIRX ERH 1V 3 8SSPI (YVLEQ , %TVMBEYVIRX IX 1 3 8SSPI (YVLEQ , EZVMP
1E] , 1W O0EVSYGLI 7LIJISVH , 8LEX XQEMSYWI FEPPVSYGLI 7LIJIJSVH , 5YI PE 'LE
SR XLI KSZIVRQIRX JYVXLIV XS XLI VIGEQ@ARHEXMERW XBYZAINVRIQIRX GSRJISVQEQIF

JWXIVREP 61ZMI[ MRXS 7I\YEP 1MWGSRHY GXVERHQI EXREHE XBEASHRVWIRIPX..)\EQIR I\XIVRI WYV P.
MR XLI '"EREHMER %VQIH *SVGIW '%* SJ IX PI LEVG¢PIQIRX WI\YIP HERW PIW *SVGIW EV
*%' JEMX IR

E XS EGORS[PIHKI XLEX MRETTVSTVMEXE WINYEN IGSRREGXVMW¥I PIW GSQTSVXIQIR
WIVMSYW TVSFPIQ XLEX I\MWXW MR XLI MREERWHS VRUHIWXEGRWEMXYIRX YR TVSFP¢QI k
EHHVIWW MX W..IRKEKIV § W...] EXXEUYIV

F XS IWXEFPMWL E WXVEXIK] XS 1JJIGRK GY.PEXYBHPM\G LERRKWXBEXEKMI UYM TVSHYM
IPMOQMREXI XLI WINWYEPMAIH IRZMVSRQIRX BRIP XS/ LXXPW UNRKIKVWEXEPMQEX HI WIL\WYEPMW
[SQIR MRGPYHMRK F] GSRHYGXMRK E KIRMRXEEWNM EIRERIWRQRW SUX UYM GSQTSVXIVE

'"%* TSPMGMIW TSPMXMUYIW HIW *%"' TSYV W..EWWYVIV UY ..II

G XS GVIEX]I ER MRHITIRHIRX GIRXIV JS& HG GSERXEFMBMKAVISMRHETIRHERX HI VIWT
WIN\YEP EWWEYPX ERH LEVEWWQIRX SYXWRHBHKMEVXLHI"A*EVNEXPIRLRX WI\YIP IX H..EKVIV
VIWTSRWMFEMPMX] JSV VIGIMZMRK VITSVXRV.. BXEWRIEYV VESITW MBEXUYW\EENE PE VIWTSRWE
GSRHYGX EW [IPP EW TVIZIRXMSR GSSVHWMWREKBEFRRIBRMW HIRGISKGYVMRKIQIRXW WINYIPW
SJ XVEMRMRK ZMGXMQ WYTTSVX QSRMXSMRRK BIWEGGEMRNKEMPMX]TERHRXMSR HI
VIWIEVGL ERH XS EGX EW E GIRXVEP EYXM/SVKIMPPIV REIIGYRENXGKSRBRHI JEMVI HI PE V
SJ HEXE WSYXMIR EY\ ZMGXMQIW HI  JEMVI Pl
VIWTSRWEFMPMWEXMSR IX H..EKMV GSQQI E
GSPPIGXI HI HSRREIW

H XS EPPS[ QIQFIVW XS VITSVX MRGNMHHRXWYV@XXWI\EFR QMPMXEMVIW HI WMKRET

LEVEWWQIRX ERH WI\WYEP EWWEYPX XSEVG¢PIQIRXIWIUSIVY IX H..EKVIWWMSR WI\YI

EGGSYRXEFMPMX] JSV WI\YEP EWWEYPX ERNTER®EWRNORRXYEXW SSRMQRPRDEXM¢VI HI LEV

XS VIUYIWX WYTTSVX WIVZMGIW [MXLSYX XLI|. BKPNKEMBBRWISYXFRMIKKY BHI WMQTPIQIRX

JSVQEP GSQTPEMRX TVSGIWW WIVZMGIW HI WSYXMIR WERW =aXVI XIRYW
S%GMIPPIQIRX
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I [MXL XLI TEVXMGMTEXMSR SJ XLI GIRXIV BEVGEBIIG SYSFREFMPM XM YISMXVI HI VIWTSRYV
WIN\YEP EWWEYPX ERH LEVEWWQIRX QEXM¢VI HI LEVGCE¢PIQIRX WINYIP IX H..EKVIWW

M XS HIZIPST E WMQTLRIMXBISTEHY EP M H...EPEFSHYIA/ARVRWINQTPI 11X PEVKI H
LEVEWWQIRX XLEX [JJIGXMZIP] GETXYVIW EBPGEINVNQQRRVM BRW IPJ XYM IRKPSFI XSYXIW
QIQFIV..W VIPEXMSRWLMT [MXL XLI "%* HIW VIPEXMSRW IRXVI PIW QMPMXEMVIW EY

MM XS HHIFRBVMEMER ZIVWI TIVWSREP VIPEMMSRW.ER BFESSAVRWEKR KRV QI VIPEXMSR TIVWS
XLEXWTIGMY,GEHPHPYIWWIW  VIPEXMSRWLMTWYVENKHME MEFRY: G G XIRBEMXVIPEXMSRW [IRX
QIQFIVW SJ HMJJIVIRX VERO ERH GVIEXIWIFWSRRYWTKHMIRMSIEVIRXW KVEHIW [IX UY|
ER EHZIVWI TIVWSREP VIPEXMSRWLMT [LMWEWISIQMRMMZMHYERWPEXMSR TIVWSRRIPF
MRZSPZIH EVI SJ HMJJIVIRX VERO YRPIWEM TAMGEFBRKMSRWUMI PMW TIVWSRRIW IR GE

TVSTIVP] HMWGPSWIH KVEHIW HMJJEVIRXW S QSMRW UY..IPPIW
VIPEXMSR HI QERM¢VI EHEUYEXI

MMM IAXBWI\ZYEP EWWEYPX MR XLI TSPMG] NEMMMBKIRKWBREIRVWMSR WI\YIPPI HERW |
RSR GSRWIRWYEP XSYGLMRK SJ E WI\YEP BEXQYMI £XERX YR EXXSYGLIQIRX HI REXY
MRXIRXMSRRIP RSR GSRWIRWYIP

Mz XS KMZI KYMHERGI SR XLI VIUYMVIQVMEX HISYS G\VGRRMM RXY WSYXMIR WYV P..I\MKIF
MRGPYHMRK F] EHHVIWWMRK XLI MQTEGX 8RR KO RYMRWERREN.LRXQ BEGX HI GIVXEMRW JE
E RYQFIV SJ JEGXSVW MRGPYHMRK MRXSOG/BREXIRIRQ IRMJIJRALRMGXEFR R GSQQI P..MF
VERO ERH XLI GLEMR SJ GSQQERH HMJJEVIRGI HI KVEHI IX PE GLE"RI HI GSQQE

Z XS HIZIFMIRM®ETBPMG] ETTVSEGL XS EHHVHAMMIPEFSVIV YRYREWEBS/XEHRX WYV PI\
MRETTVSTVMEXI WI\WYEP GSRHYGX ERH MEBQGPSWUXIEWXWEWINYIPW MRETTVSTVMEW I|X
EWTIGXW EW TSWWMFPI SJ MRETTVSTVMEWI Y\PINYTESFP SRUHYG X £MRIKEEI IR PERKEKI GPE
WMRKPI TSPMG] YWMRK TPEMR PERKYEKI HIW GSQTSVXIQIRXW WI\YIPW MRXIVHMXW U

ZM XS WMQTPMJ] XLI LEVEWWQIRX TVSGIWWM PMMQTPMYNIVSGIWWYW HI XVEMXIQIRX H
HI LEVGC¢PIQIRX RSXEQQIRX

% HMVIGXMRK JSVQEP GSQTPEMRXW X% GCSYREWRWRKV I P 1V8 % GINP IEPNAERYM | W
S%WGIEMXMRK EW EHNYHMGEXSVW MR E KVBSLQERERHERXW UYM EKMWWIRX GSQQI
KVMIJW

& VIHYGMRK IQTLEWMW SR EPXIVREX8MZVEHWMVIYRL. MQTSVXERGI EGGSVHEI E°
VIWSPYXMSR HI VEKPIQIRXRHAM X

J XS EPPS[ ZMGXMQW SJ WI\WYEP EWWEYPXHXSTYWQYXWXI [EBNAL 2MGXMQIW H..EKVIWW

WYTTSVX SJ XLI GIRXIV JSV EGGSYRXEFMRMMEJRWIVY EEPZ IEBN WIEWRBX XEMRIR HY 'IRXVI HI VIW

LEVEWWQIRX XVERWJIV SJ XLI GSQTPEMRR XRE XGWIAM A-M BRE \EG KR ISMR X MYWY IP IX H...EKV]

TVSZMHI MRJSVQEXMSR INTPEMRMRK XLI WVIEWBSWWMVKIRIXMERWIREMRXI EY\ EYXSVMXEW

RSX 1JJIGXIH JSYVRMV EY\ ZMGXMQIW PIW VEMWSRW TSYV
IWX VIJYWE

K XS EWWMKR VIWTSRWMFMPMX] JSV TUSZMEBWRRARY GIRSXMWH MR EXIWRIS BREFMPMWEXMSR

QSRMXSVMRK ZMGXMQ WYTTSVX XS XLI GIRERVG BN RGO YRXAEFMPHMMXEKRSMVWMSR WI\YIP

WIN\YEP EWWEYPX ERH LEVEWWQIRX MRGPYHMWRWKYXLY VHVTS BBAMFIRRMX] IX HI WYVZIMP

JSV EHZSGEXMRK SR FILEPJ SJ ZMGXMQ VW MG MKQ IWG § GGTREMWRVMW BFRRHVIWTSRWEFMPMXE

MRZIWXMKEXMSR TVSGIWWIW ERH HIW ZMGXMQIW IRKEKEIW HERW Pl TVSGIWW
H..IRUY&aXl

L XS EWWMKR XS XLI GIRXIV JSV EGGIYRIGERWAMX]RXSM MMIWIEBPTSRWEFMPMWEXMSR
EWWEYPX ERH LEVEWWQIRX MR GSSVHMREBXGUEPRQ [RXLWBXLPVIXWF...EKVIWWMSR WI\YIP
WYENIGX QEXXIV NTIVXW VIWTSRWMFMPMIX].8BERPSIMIMIHPSBRRXXSEZIG H...EYXVIW I\NTI
XLl XVEMRMRK GYVVMGYPYQ ERH XLI TVRAQEW] VIWTISREAMHAMPMXISYSMEXMSR X PE \
QSRMXSVMRK XVEMRMRK SR QEXXIVW VIBMRBMXEPMRETEWWTYWMEXA WYMZM HI PE J¢

WIN\YEP GSRHYGX ERH UYIWXMSRW UYM SRX XVEMX § PE GSRHYMXI W

8LEX XLI ,SYWI GSRHIQR XLI XSXEP PEGO5%0 PE&EPMXEAWGERP HERSBR! XRI.EFWIRGI GSQTP¢
TEVX SJ XLI KSZIVRQIRX ERH MR TEVXM&SPNPEMUYMLHI1IRRMWBEXKY HEJGI KSYZIVRIQIRX IX
2EXMSREP (I1JIRGI XS MQTPIQIRX XLIWI VIGSQQIRHEXMSRW
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QMRMWXVI HI PE (£JIRWI REXMSREPI H
VIGSQQERHEXMSRW
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V &PERGLIX &IPSIMP,'LEQFP] ERH 1V1 ®IAERMLRX @HEPSIMP,'LEQFP] IX 1 8LIVVMI
AVEMVMI , 1E] QEM
1E] , 1W 'LEFSX B8LEVCWI (I &PEMRZM®EM , 8LEX'XEIFSX B8LEVE¢WI (I &PEMRZMPPI
,SYWI "LEQFVI

E GSRHIQR XLI LETLE"EVH QEREKIQIRK HEREREHEE KIWXMSR MQTVSZMWEI HIW
JQIVKIRG] 6IWESRIWX)6& JVEYH F] XLI 'ERHEXEXMSR GEREHMIRRI H..YVKIRGI 4'9 1
61ZIRYI %KIRG] '6% VIZIRY HY '"EREHE %6’

F HITPSVI XLI YREGGITXEFPI XIPITLSRI [EMKEXRMQYW PFWXXIQIW H..EXXIRXI MREGGITX
ZMGXMQW SJ JVEYH [LS LEZI XS GSRXEGX XLV RI%w ZARGXMSMWKIHI JVEYHI HIZERX GSRXE
KIRIVEP TYFPMG TSYV PE TSTYPEXMSR IR KEREVEP

G EHQSRMWL XLI IMRMWXIV SJ 2EXMSBENIBVAIRYI SIBK QAMRMWXVI HY 61ZIRY REXMS
MREFMPMX] XS GPIEVP] INTPEMR MR XLI GPEWMNV IQRDIMRYV XLERRV.IWPIW TSPMXMUYIW
TSPMGMIW GVIEXMRK GSRJYWMSR MR XLIGQMWWEKEWVIMBNMEW RX KISPEAIGSRIYWMSR HER\
TYFPMG ERH XS '6% IQTPS]IIW XERX 8§ PE TSTYPEXMSR UY...EY TIVWSRRIP HI

H FI GSRGIVRIH EFEYXMBRWBEPEW! MR VIAIRW..MRUYM¢XI HI P.MQTEGEX XHMYHYMEG GV S
JSV ZMGXMQW SJ ')6& JVEYH [MPP EJIMIXIRYLHIKSZIWEGROMRXW HI JVEYHI HI PE 4'9 W
EWWMWXERGI XLI] VIGIMZI ERH H..EMHI KSYZIVRIQIRXEPI UYM PIYV WIVSRX S

I NTVIWW MXW VIKVIX JSV XLI '6%..W TVSGKWWMRKP IXWMGBPEMW HI XVEMXIQIRX HIW

'EREHE 6IG&IRVEXTTPMGEXMSRW [LMGL GERIWKEXMERXK&EEREHMIRRI HI PE VIPERGI £GS

[ITTOW JSV [LEX MW WYTTSWIH XIRIFMXER IQSNMARBYX EXXIMRHVI WIQEMRIW TSYV YRI
ZSYPERX H..YVKIRGI

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V &PERGLIX &IPSIMP,'LEQFP] ERH 1V1 ®IAERMLRX @HEPSIMP,'LEQFP] IX 1 8LIVVMI
AVEMVMI , 1E] QEM
1E] ., IVW (IWEMIRW &IEYTSVX '-XI| HORMEYTVEQPIIWFMIRW &IEYTSVX '-X| HI &IEY

H 3VPEERW 'LEVPIZSM\ , 8LEX XLI ,SYWI HENIWRE PRMDI' DEMP2EXM\SREPS5YI PE 'LEQFVI 8

WWWIQFP] SJ 5YIFIG EWO XLI KSZIVRQIRX WVEWYQTFPXYV MREXIMBIKEPI HY 5YEFIG HIQERHI

LMWXSVMGEP WLEVI SJ EPP JIHIVEP TS[IVW BEEHEX\RHMRKSYSW FAWP XEVEXBVW IX XSYW P

XLI +SZIVRQIRX SJ 5YIFIG WS XLEX 5YIFIGYGPER XIEQ@IVAS PXVISPY BUVRIQIRX HY S5YEFIG WIP

MXW GYPXYVEP HIZIPSTQIRX LMWXSEMBYI Pl S5YEFIG TYMWWI EWWYQIV TPIN
HEZIPSTTIQIRX GYPXYVIP

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIjY HI
1V  &PERGLIX &IPSIMP,'LEQFP] ERH 1V1 ®IAERMLRX @EPSIMP,'LEQFP] IX 1 8LIVVMI
AVEMVMI , 1E] QEM
1E] , 1W 6IQTIP +EVRIV 'EPKEV] 2SWIQBWP , BUEKXQTIP +EVRIV 'EPKEV] 2SWI ,MPP
KMZIR XLEX EXERX HSRRE UYI

M TVSZMRGIW LEZI TVIWIRXIH TPERW JSVMTIVPOQERTRIZWMBGIRMBRX TVEWIRXE PIYVW T
XMIH XS ZEGGMREXMSR VEXIW TIVQERIRXI PM£I EY\ XEY\ HIl ZEGGMREXMSR

MM XLI XVEZIP XSYVMWQ LSWTMXEPMX] ERH BKW WGEIGRXAHY VEP HYI @SIEMM ERH XSYVMWQ!
'EREHMERW [MXL PSZIH SRIW EFVSEH RIIMH.EGREVIMGXPERWH LBITRaQl UYI PIW '"EREHMIRW
VIKEVHMRK FIRGLQEVOW XLI JIHIVEP KSZIYRQERX [MPP YBAVERRMNWIX SRX FIWSMR HI C
FSVHIV VIWXVMGXMSRW GSRGIVRERX PIW GVMX¢VIW UYI PI KSYZIVRIQ

TSYV PIZIV PIW VIWXVMGXMSRW WYV PIW TEW
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XLl ,SYWI GEPP YTSR XLI KSZIVRQIRX XS RPEFPUIEQMXLNHRQERHIIWYSKSYZIVRIQIRX HI HETS)
XLMW QSXMSR FIMRK EHSTXIH FIRGLQEVOWNRH B8WKMZMER XI PV.. EHISWENMISR HI PE TVEWIR
PMIXMRK SJ XLI "3:-( VIWXVMGXMSRW VSIDEWVNIRG EVXEM WS & VIMKXKIMEAW UY..MP YXMPMWIV
NYVMWHMGXMSR MRGPYHMRK FYX RSX PMWMBGWXNIMXE#SMVKIHIWISTWXWRIGXSM SRIW HEGSYPERX
PERH FSVHIV [MXL XLI 9RMXIH 7XEXIW XLIWISSXPY VWEWE RXMRINEXKYBGVEI@QHEVEPI ] GSQTVM
ERH UYEVERXMRI YTSR IRXV] MRXS 'EREHEPMQMXIV PE VESYZIVXYVI HI PE JVSRXM¢VI XI

9RMW PI TVSKVEQQI HI UYEVERXEMRI HERW YF

HI JEMVI YRI UYEVERXEMRI § P..EVVMZEIl EY 'ER

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI

1v &EPHMRIPPM 2MEKEVE *EPPW 1VIW & E/FYRWVR | P P BIP REVEIK W WIE *EPKW®YV] 1IMHRETS
IMHRETSM 3 8SSPI (YVLEQ ERH 1V (IPXIPPB8ISKHIMWYVLEQ IX 1 (IPXIPP ,0SYMW 7

TEMRX OEYVIRX , 1E] QEM
1E] , 1V 'LSRK ;IPPMRKXSR,,EPXSR ,M@BM , 8LEX XLSRK ;IPPMRKXSR,,EPXSR ,MPP
,SYWI 'LEQFVI

E VIGSKRM”I XLEX 'EREHMERW SJ 'LMREWVIEBREGERWWEZUYI|I PIW 'EREHMIRW H SVM
LMWXSVMGEPP] QERM EXWINIEM BRI | ¥2XJ LMWXSVMUYIQIRX MW HEVHERSWRAXWEREHE
'EREHE ERH GSRXMWRWMIKRMBEHERXMFYXMSRWGERXMRYIRX H ETTSVXIV HIW GSRXVMFY XN\
XLl "EREHMER WSGMIX] WSGMEXE GEREHMIRRI

F VIGSKRM~l XLEX ER] WYKKIWXMSR XLEX GIGMRREMWY | SUY ILMREXWWY KKIWXMSR WIPS
KSZIVRQIRX SV XLI 'LMRIWI 'SQQYRMWX HEVKS$ YZE\RRIQMAXXY XGMMRSMW SY HY 4EVXM GE€
ERXM %WMER VEGMWQ SRP] WIVZIW XS JY/SRWXNVMXSTEKERHEE MW@V EWXM EWMEXMUYI R
SJ 'LMRE W KSZIVRQIRX ERH PIW IJJSVXW HI TVSTEKERHI HY KSYZIVRIQIRX

G VIGSKRM~AI XLEX MX MW MQTIVEXMZI GSWIGISRREMWRQIRY ME IWX MQTEVEXMJ U

GSYRXIV XLI XLVIEXW HMVIGXIH F] XLI 'LMBBRIX\BIGEYRMWMXNVABRVREGIW HMVMKEIW TEV P|

XS '"EREHE [LMPI EPWS GSQFEXXMRK ERXMCGAWMRERWEESWWYQ!I Pl '"EREHE XSYX IR GSQFEX:
EWMEXMUYI

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1W 7LMR 4SVX 1SSH],'SUYMXPEQ 1V 312$SPMR(Y¥E¥X 1SSH],'SUYMXPEQ IX 3 8SSF
ERH 1V (IPXIPP 0SYMW 7EMRX OEYVIRX ,LE(IPXIPP 0SYMW 7EMRX OEYVIRX , QEM
1E] , 1V 'LSRK ;;IPPMRKXSR,,EPXSR ,M@PW , 8LEX XLBSRK ;IPPMRKXSR, EPXSR ,MPP
,SYWI GEPP YTSR XLI KSZIVRQIRX XS XEFPUERKMVTSWVIXQ FMRKIE VEN KK WEXWRIQIRX HI HETSWIV
STMRMSR SR XLI SVMKMRW SJ '3:-( MRREW YIHMRKP MRXUMWE MEKVX HI WSR EZMW WYV P

IQIVKIH JVSQ LYQER GSRXEGX [MXL ER MRGBIXTYMER WQERB IBPIJEBOQHEGSYPI HI GSRXEGXW |
PEFSVEXSV] EGGMHIRX MR ;YLER 'LMRE [MRUMRXKLIYRHX YRHEGWMHIRX HI PEFSVEXSMVI §
PIwW TVSGLEMRW NSYVW

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V 3 8SSPI (YVLEQ 1V (IPXIPPERISYMW TEMRBISFEYVYRXERXIPP 0SYMW TERIRX 0EYV
1W 7LMR 4SVX 1SSH],'SUYMXPEQ , 1E] 7LMR 4SVX 1SSH],'SUYMXPEQ , QEM
.YRI , 1V &EGLVEGL 7OIIRE,&YPOPI]'"“WYMR , 8LEX &EGLVEGL 7OIIRE,&YPOPI] :EF
KMZIR XLEX EXERX HSRRE UYI
M XLI 1E] ERRSYRGIQIRX F] +VI]LSMRA .XEERSRG | MAAY QEM HERW PEUYIPPI

GIEWMRK STIVEXMSRW MR 'EREHE ERH IRWMRSMBP R YW.|VZM GG | 8RNV EIMYW WIW STEVEXMSR\

VIQEMRMRK VSYXIW [MXLMR 'EREHE LE@WIXRBRREQKXSYMXLIVZMGI WYV WIW TEVGSYV

HIZEWXEXMSR MR QER] VYVEP GSQQYRMXMEWREHE E £X£ VIjYl EZIG GSRWXIVREXMSR HEF
GSQQYREYXEW VYVEPIW

MM MRXIV GMX] TEWWIRKIV XVERWTSVX MW PMXKERVWT S\6R RIIGXE WYWEKRIVW MRXIVYVF
VIWMHIRXW [MXL WIVZMGIW NSF STTSVXYRMMMV FEIRH VEWGENRER HIW VEKMSRW VYVE
QEVGLE HY XVEZEMP IX EY\ £EXEFPMWWIQIRXW
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MMM XLI PSWW SJ EJJSVHEFPI ERH WEJI VBWWMV I RIEIVT KWXEIRW T.SNRXEXSHIRHI XVERWTSVX
[MPP HMWTVSTSVXMSREXIP] EJJIGX XLI X@G¥YGBKIVEYPRPRIVEFR HMWTVSTSVXMSRREI PIW
QEVKMREPMAMIH VIWMHIRXW SJ VYVEP 'EREAYMPRMREPKF HWM RX QFEWMKIREFMWEW HY 'EREHE
TISTPI ERH WIRMSVW %YXSGLXSRIW IX PIW E"REW

MZ [MXLSYX MRXIV GMX] FYW XVERWTSVXHMXMSHE RWSIWVPERVET S EXIMRXIVYVFEMR TEV EY
GLSMGI FYX XS YWI QIXLSHW [MXL LMKLIV HQNEWMWMSB8WS MLEXYLEAIL.EXMPMWIV H..EYXVIV

[SVWI MQTEGX SR GPMQEXI GLERKI TVSHYMWERX TPYW H..£QMWWMSRW IX E]JER>
GLERKIQIRXW GPMQEXMUYIW
XLI ,SYWI GEPP SR XLI KSZIVRQIRX XS PE 'LEQFVI HIQERHI EY KSYZIVRIQIRX

E HIZIPST E TYFPMG MRXIV GMX] FYW VE]WHKIQ OXEXNI TWSYMHVMHH YR VEWIEY TYFPM
XLVSYKL XLI GVIEXMSR SJ E RI[ 'VS[R GSRIXSMWBEHNESR SMEVEREYXSFYW |IR“BSRWXMXYE
INTERWMSR SJ XLI QERHEXI SJ :-% 6EMP XSS ¥YIREGPYWSTGMPAMGHEYWEX SY IR £PEVKMWW
XVERWTSVXEXMSR MRGPYHMRK QERHEXMRBREMEP QISMVX$[HRIBW YIPICHNVKVGERWTSVX TYFPM
ERH PS[ IQMWWMSR ZILMGPIW ERH IWMKIERX HY XVERWTSVXIYV UY..MP EHST)]
EPIGXVMUYIW IX § JEMFPIW £EQMWWMSRW

F MQQIHMEXIP] HIZIPST E REXMSREP TEWWIRKIREXSERW MBYQEKXKMBERIQIRX YRI WXVEXE
WXVEXIK] EMQIH EX INTERHMRK FYW WIV2WER®WGESWW IVYEWRVERINW ZMWERX § HEZIP
VIQSXIlI VIKMSRW EW J[IPP EW VI IWXEFPMWXVEBERWTBWWKXEPENYRYXSKFKWHERW PIW VEKMSR

EFERHSRIH F] +VI]JLSYRH IX § VEXEFPMV PIW TEVGSYVW VYVEY\ EFERHS
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V .YPMER 2I[ ;IWXQMRWXIV,&YVREF] , .YIRLYPMER 2I[ ;IWXQMRWXYW®RMRREF] |,
.YRI , 1V .YPMER 2I[ ;IWXQMRWXIV,&YWRBEMR , 8LEX .YPMER 2I[ ;IWXQMRWXIV,&YVR
KMZIR XLEX EXERX HSRRE UYI
M  FYHKIX TVSNIGXW ER GYX XS XLM QBRXAYHKBREHE TVEZSMX YRI VEHYGXMSR
6IGSZIMRIYX6& FIKMRRMRK SR .YP] 4VIWXEXMSR GEREHMIRRI HI PE VIPERGI £GS

GSQTXIVVHNY MPPIX

MM IQIVKIRG] TVSKVEQW LEZI LIPTIH QMPWW SRWVSTVERE¥HQMERW H..YVKIRGI SRX EMH

WMRG! XLI FIKMRRMRK SJ XLl TERHIQMG '®RERMHRMR KHLTYYRMHW IRW HEFYX HI PE TERHEQM

XLSYWERHW SJ 'EREHMERW WXMPP GSYRXBRXXERIRIW & QMPPMIVW HI 'EREHMIRW UYM
PE 4'6)

MMM XLMW TVSTSWIH GYX SJJ [SYPH XHUMTBEGAI MEBYGXMER WIPSR PIW TVEZMW
KSZIVRQIRX TVSNIGXW XLEX EPP EHYPXW IFPRXMBRKIRLIZME® GWRIEPNERX UYIl XSYW PIW
FI ZEGGMREXIH ERH FIJSVI [SVOIVW [SVOWMEBXLER XMRX YWSMWRKNVZEBGMREW [IX EZERX U
XLI EVXW XSYVMWQ ERH JSSH WIGXSV VIXWVRXXBVIW PHPIVE EFEXWM XHY XSYVMWQI IX HI P
VIXVSYZE£ YR LSVEMVI HI XVEZEMP GSQTPIX

MZ [LMPI MQTPIQAHRAMBEKXXDMW KSZIVRQIRKZ MEMPSVW UY..MP QIX IR "YZVI GIXXI VEHYG
VIWMWXMRK GEPPW XS EHHVIWW XLI QMWHKIWKSYIZIEREHIRY QMKRIRGA] GIY\ UYM PYM HIQEF
;EKI 7YFWMH] JYRHW F] 'EREHMER GSQTERWIWI YIS REQI TTHMR.. YXMPMWEXMSR EFYWMZ
FSRYWIW ERHRKIMZWR \IGYXMZIW [MXL TYFRNE® BEVVRHPI H...YVKIRGI HY 'EREHE TEV HIW |
MRXIRHIH JSV [SVOIVW SJJIVX HIW TVMQIW IX HIW EZERXEKIW § PIYV

JSRHW TYFPMGW HIWXMREW EY\ XVEZEMPPIYV

XLl ,SYWI GEPP SR XLI KSZIVRQIRXR XoX OEBM ROEEMR | '61&QERHI EY KSYZIVRIQIRX HI QEMRX

EX TIV QSRXL YRXMP EX PIEWX EPP '"EREHMERWQEBWEREXY XSMRW NYWUY..S8 GI UYI X
ZEGGMREXIH LEZI FIIR JYPP] ZEGGMREXIHUYM Pl WSYLEMXIRX EMIRX £X£ IRXM¢VIQIRX ZE(
2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI

1V &PEMOMI )PQ[SSH,8VERWGSRE , .YRI 1 &PEMOMI )PQ[SSH,8VYERMRESRE

.YRI , 1V .YPMER 2I[ ;IWXQMRWXIV,&YWRER , 8LEX .YPMER 2I[ ;IWXQMRWXIV,&YVR
KMZIR XLEX EXERX HSRRE UYI
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M XLI FIKMRRMRK SJ XLI "3:-( TERHIQM® [EW KERYXHIFPE TERHEQMI HI "3:-( Pl KS
WMKRMTEERYXXW [MXL RS WXVMRKW EXXBGWIEH HNMEQWIEQIQIW GSRWMHEVEFPIW WERYV
KSZIVRQIRX XS 'EREHE W FMK FEROW [LMAKVERHMKEVERRRHEWMEHRW'EREHE EPSVW UYI

WXVYKKPIH SVHMREMVIW EZEMIRX HY QEP § NSMRHVI PIW

MM  VIEGRERGWVXEPRPXIQIRXW TVSNIGISLERWWNM PIW VEGIRRWERBNMBRAWE X ERXE REIWG | W

'EREHE W FMKKIWX FEROWVMREXNGEMRBK JEVEQMRIY\ HIW TPYW KVERHIW FERUYIW

ERH '"-&' GSQTVMW YRI LE¥REWIGHMWY TSYV PE 6&' PE
8( IX PE '"-&'

MMM FERO GYWXSQIVW EGVSWW 'EREHE MEM PIR GPINNRXMRKI® FERUYIW HERW XSY.
[MHI VERKI SJ MRGVIEWIH JIIW JSV E ZAEMMHX]ZISW BEFEOGMMWRERX EYKQIRXE TSYV YRI K
WIVZMGIW FERGEMVIW

XLI ,SYWI GEPP SR XLI KSZIVRQIRX XS PE 'LEQFVI HIQERHI EY KSYZIVRIQIRX

E VIGSKRM”lI XLEX FEROMRK MW ER IWWIEXMHEIP WMIZZRMRBE"XVI UYIlI PIW FERUYIW SJJVI
IWWIRXMIP

F VIGSKRM”*I XLEX EHHRMMRKGMRMFHARIVSRF HI VIGSRRE'XVI UYl H..MQFTSREIRGMR/ JE
JEQMPMIW ERH WQEPP FYWMRIWWIW HYVHERKMEXMERRIR MG \[WP@MPYYW IX EY\ TIXMXIW

SYV IGSRSQMG VIGSZIV] ERH HI TERHEQMI RYMVE & PE VITVMWI HI P..£GSR
G LEPX ERH VIZIVWI ER] MRGVIEWI MR FBR MHVMERRKRYIPW HYSYRKLEYWWI! HIW JVEMW FEI
"3 TERHIQOMG TERHEQMI HI '3:-(
2SXMGI EPWS VIGIMZIH JVSQ %BZMW EYWWM VIiY HI
1V &PEMOMI )PQ[SSH,8VERWGSRE ERH 1¥ RPWEWOMMRWPWESSH,BVERWGSRE IX 1 1E
(WX, LYRI B3YIWX ' 'NYMR
.YRI , 1V *EWX %FFSXWJSVH , 8LEX KMEIR XLEXL *EWX %FFSXWJSVH , 5Y1 £XERX

M 'EREHE MW E WSZIVIMKR REXMSR [IMMWRI CHREHEWIWSX YR TE]W WSYZIVEMR X YF
4EVPMEQIRX EVEBE¥PGEXKHIXGMXMAIRW SJ 'ERERBEAGMEEMUYI HSRX PIW HETYXEW WSRX £PY)\
JVII ERH HIQSGVEXMG WSGMIX]

MM  XLI (ITYX] 4VMQI 1IMRMWXIV LEW MRHWN EXREHZ MIGH XT WNOWMMIRK XMRMWXVI E JEMX WE.
+ WRER@GMRMWXIVW QIIXMRK WLI [MPP EKESIYXSY EHRIFEKREFRMSR HIW QMRMWXVIW HIW
XE\ HIEP [LMGL [MPP WIX QMRMQYQ XE\RBEXIWPJSESRZNEIENPERHME P4\ IUVNEMW XEY\

FYWMRIWWIW H.MQTSWMXMSR QMRMQYQW TSYV PIW IRXVIT

XLl ,SYWI GEPP SR XLI 4VMQI 1MRMWXIVPES'WVHRF/X MKLQIBARHI[EXEXTVIQMIV QMRMWXVI F

TVSTSWEP HYVMRK LMW YTGSQMRK + RSEEIVPWRI TMYSA@M EXBMBERY VW HY TVSGLEMR 7SQ(

YRIUYMZSGEPP] WXEXI XS + PIEHIVW HKMEMKIEREWMHERW IEKERHI HEGPEVIV WERW £UYN

'EREHMERW EPSRI HIXIVQMRI SYV REXMSRHW HSQUWXM®E& XERTTEBPMIRERHBHY\ 'EREHMIRW |

VEXIW 'EREHMIRW HI HEXIVQMRWW G EKXIT PRPWXMBP Y\
H.MQTSWMXMSR HI PIYV TE]W

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V 3 8SSPI (MWLE@QPXIPP OSYMWEREMRX OEY¥/BESPI (YIWLERXIPP 0SYMW TERRX OEYV]
1vwW :IGGLMS )PKMR,1MHHPIWI\,0SRHSR ,:I8BLMS )PKMR,1MHHPIWI\,0SRHSR , NYMF
.YRI , 1W 6IQTIP +EVRIV 'EPKEV] 2SWNYWRP , BLERQTMR+EVRIV 'EPKEV] 2SWI ,MPP

XLl STMRMSR SJ XLl ,SYWI YTSR VIXYVR PV.SEZMW HI CIEEXMERQWVMRS PIYV VIXSYV HIW V
XLl 9RMXIH /MRKHSQ XLI 4VMQI 1IMRMWX%B]EFRH IRMW PHIPVKEKMME RORMRMWXVI IX WE HEP:
WLSYPH UYEVERXMRI EX SRI SJ XLl HIWMKREXIHIR SXYEWEBRXEMRXIMRERW P..YR HIW PM
WMXIW XLEX 1ZIV] SXLIV 'EREHMER LEW FHBRWMMXREM XSYXSGERQ IR EYXVIW 'EREHMIRW
VIUYMVI XE\TE]IVW XS JYRH E WTIGMEP U YESERXWIRIVLSXI P MR GXEREBEXEFWRIWR TPEGI H..
PMWXIR XS XLI KSZIVRQIRX W S[R '3:-( SLWXMRKIERNE\GBRXNEWRK WTEGMEP & 3XXE[E

NZWTIVX %HZMWSV] 4ERIP ERH MQQIHMEXIPJI G/SS/EFRHEX QERWEXSV$QMXE GSRWYPXEXMJ H
LSXIP UYEVERXMRI TVSKVEQ XIWXW IX HI HETMWXEKI GVEE TEV Pl KSYZIVR
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QIXXIRX MQQEHMMIREYIRX¥SKVEQQI SFPMKEXSM
UYEVERXEMRI HERW HIW L-XIPW

2SXMGI EPWS VIGIMZIH JVSQ %ZMW EYWWM VIiY HI
1V (IPXIPP 0SYMW 7EMRX OEYVIRX ERH 1VWIPXG®LMGSS Y)W MEWR X: (EXMBX )PXMR,
1IMHHPIWI\,0SRHSR , .YRI IMHHPIWI\,0SRHSR , NYMR
1EMR )WXMQEXIW &YHKIX TVMRGMTEP HIW HETIRWIW
.YRI , 8LI 4VIWMHIRX SJ XLI 8VIEWWWR&SEVHO| TVEWMHIRX HY 'SRWIMP HY 8V:
'SRWMHIVEXMSR SJ QSXMSRW XS GSRGYVGMR WM H A\ERRV PR XHIQESXWM SIBW TSVXERX EHSTX
XLV:WGEPV IRHMRK 1EVGL HIW HETIRWIW TSYV P INIVGMGI WI XIVQMRERX P
8I\X SJ QSXMSRW , WII "&YWMRIWW SJ 7YBMNKX]I%HWR ROSKB|SRW 2SXMGIV m S8VEZEY\ HIW
AETIV *IYMPPIXSR HIW EZMW H..EYNSYVH..LYM
:SXMRK , RSX PEXIV XLER T Q SR XUIMWEWSXY\EEBSIXXIHEWHEIPYW XEVH § LIYVIW
TYVWYERX XS 7XERHMRK 3VHIV HEWMKRE GSRJSVQEQIRX 8§ P..EVXMGPI F
7YTTPIQIRXEV] )WXMQEXIW % &YHKIX WYTTPEQIRXEMVI HIW HETIRWIW %
.YRI , 8LI 4VIWMHIRX SJ XLI 8VIEWWWR&SEVHO| TVEWMHIRX HY 'SRWIMP HY 8V:
'SRWMHIVEXMSR SJ E QSXMSR XS GSRGYOSRMWMHKEVEXMIRIHRMEV]QSXMSR TSVXERX ElI
YWXMQEXIW %WIPEPWKIRHMRK 1EVGL WYTTPEQIRXEMVI HIW HETIRWIW % TSYV P I\IV(
QEVW
8I\X SJ QSXMSR , WIl "&YWMRIWW SJ 7YTEPMG MR PEBHEIXWSRSXMGMV m 8VEZEY\ HIW
AETIV *IYMPPIXSR HIW EZMW H..EYNSYVH..LYM
:SXMRK , RSX PEXIV XLER TQ SR XUMWEWSXY\EEBSIXXIHEWHEIPYW XEVH § LIYVIW
TYVWYERX XS 7XERHMRK 3VHIV HEWMKRE GSRJSVQEQIRX 8§ P..EVXMGPI F
E]W ERH 1IERW :SMIW IX QS]IRW
2S . %TVMP , 8LI IMRMWXIV 23 *MRERDBAMP ., OE QMRMWXVI HIW *MRERG

'SRWMHIVEXMSR SJ E [E]W ERH QIERW GSRWEMRHEKBEEKKRBRH HXKYRI QSXMSR HIW ZSMIW |
-RGSQI 8E\ %GX ERH SXLIV VIPBXWMBREWWEENMMBRER/0SM HI P MQT-X WYV PI VIZIRY IX HIW X

2S XEFPIH SR 1SRHE] %TVMP (SGYQIRX TEVPI®IRXEMVI RETSWE Pl PYRHM E
2S , WTVMP , 8LI 1IMRMWXIV 2§ *MRERZDIMP , OE QMRMWXVI HIW *MRERG
'SRWMHIVEXMSR SJ E [E]W ERH QIERW QSXMSRWABHEQERM XRI MNERWIQSXMSR HIW ZSMIW |
8E\ WGXIWWMSREP 4ETIV 2S XEF@SH MREBEISBMEWYV PE XHESGH EREXMMEIVRIQIRXEM
%TVMP R HETSWE PI PYRHM EZVMP

2S , TVMP , 8LI 1IMRMWXIV 2§ *MRERZDIMP , OE QMRMWXVI HIW *MRERG
'SRWMHIVEXMSR SJ E [E]W ERH QIERW QSXBMSRWABHEQERM XRI MNERWIQSXMSR HIW ZSMIW |
%G X ERH SXLIV PIKMWREXKSFSERP HEHMYPE O0SM HI WYV P EGGMWI X H EYX
2S XEFPIH SR 1SRHE] %TVMP (SGYQIRX TEVPI®IRXEMVI RETSWE Pl PYRHM E
2S , TVMP , 8LI 1IMRMWXIV 2§ *MRERZDIMP , OE QMRMWXVI HIW *MRERG

'SRWMHIVEXMSR SJ E [E]W ERH QIERW QSXC\ERRV M & AWEXWISHRY Gl YHR QGXMSR HIW ZSMIW [X
XS MQTPIQIRX E 8E\ SR 7IPIGXIWYWMBRESPSHEWIFX H YRI PSM TSVXERX QMWI IR "YZVI HI PE
2S XEFPIH SR 1SRHE] %TVMP FMIRW HI R$SGYQIRX TEVPI®IRXEMVIHRETSWE

Pl PYRHM EZVMP

2S , WTVMP , 8LI 1IMRMWXIV 2§ *MRERZDIMP , OE QMRMWXVI HIW *MRERG
'SRWMHIVEXMSR SJ E [E]W ERH QIERW QSXC\ERRV M & AWEXWISHRY Gl YHR QGXMSR HIW ZSMIW [X
XS MQTPIQIRX E (MKMXEP 7IWXMMMGIRVEPSEMETIX H YRI PSM QIXXERX IR "YZVI YRI XE\l W
2S XEFPIH SR 1SRHE] %TVMP
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RYQEVMUYSWYQIRX TEVPIDIRXEMVIHETSWE Pl
PYRHM EZVMP

2S , %TVMP , 8LI 1IMRMWXIV 2F *MRERDBAMP , OE QMRMWXVI HIW *MRERG

'SRWMHIVEXMSR SJ E [E]W ERH QIERW QSXCNERRV M & AWEXWISHRY Gl YHRR QGXMSR HIW ZSMIW [X

XS MQTPIQIRX E 8E\ SR 9RTVSHYGXMZI 9IWHESIX' HRERME&M ISSW MRKX QMWI IR "YZVI HI PE

FI] *SVIMKR 2SR VIWMHIRX7IBMRMWIREP, &RKERWVSHYGXMZ|I HLEFMXEXMSRW EY 'EREHE -

2S XEFPIH SR 1SRHE] %TVMP EXVERKIVW RSR VEWKSGBRRIWX , TEVPIQIRXEM
R HETSWE Pl PYRHM EZVMP

+SZIVRQIRX &MPPW 'SQQSRW AVSNIXW HI PSM £QERERX HY KSYZIV
'SQQYRIW

' , TITXIQFIV , 8LI IMRMWXIV SJ" )QTPSJ@WIRXIQFVI , OE QMRMWXVI HI P..)
;SVOJSVGI (IZIPSTQIRX ERH (MWEFMPMXI£ZRBPTYTWERIRX ,HVICERKMEMR H.."YZVI IX HI P
VIEHMRK ERH VIJIVIRGI XS XLI 7XERHMRKII'BWWORKMNILERHMGQGEREIW |, (IY\M¢QI PIGXYVI IX
6IWSYVGIW 7OMPPW ERH 7SGMEP (IZIPSTQYRERERMK MLW AXNBXWSWVSIIW LYQEMRIW HY Hf
4IVWSRW [MXL (MWEFMPMXMIW SJ &MPP ' G SART LG R CGAIMP E KM RKE X ISP 8G S RGIRMGWSGMEP 11X H
VIGSZIV] MR VIWTSRWI XS '3:-( TIVWSRRIW LERHMGETEIW HY TVSNIX HI PSM '
VIPERGI £GSRSQMUYI IR VETSRWI § PE '"3:-(

6S]EP VIGSQQIRHEXMSR , RSXMGI KMZIR BLYYQMHERHEKMSRFVS]EPI , EZMW HSRRE PI N
F] XLI OIEHIV SJ XLl +SZIVRQIRX MR XILHV,SKIWPIEHIV HY KSYZIVRIQIRX § PE
'SQQSRW GSQQYRIW

' , - YRI , 6IWYQMRK GSRWMHIVEXMSR S$SJ XNYMDBBXMSR 60UTVMWI HI P £XYHI HI PE Q
1V O0EQIXXM 1MRMWXIV SJ .YWXMGI WOIEG RKKIM M RMW XASIYIRHPE . Y'WHSMEH B MRWME X B
IMRMWXIV SJ -RXIVREXMSREP (IZIPSTQIRMY (£ZUBRTAVMPIRX MBXRWREXMSREP , 5YI PI TV
XS EQIRH XLI '"VMQMREP 'SHI GSRZIVWMSR)SHWEPRX'BIHRSG VVMEHVR I P XLEVETMI HI GSRZ
XLMVH XMQI ERH HS TEWW QEMRXIRERX PY YRI XVSMWM¢QI JSMW [IX EHSTX

' &, %TVMP , 6IWYQMRK GSRWMHIVEXMSR SEH2MMRSXMSKITVMWI HI P £XYHI HI PE C
SJ 1V &EMRW 1MRMWXIV SJ -RRSZEXMS&KEMROM I RMRERIKV-IRHYWXRIRSZEXMSR HIW 7GM
WIGSRHIH F] 1W &MFIEY 1MRMWXIV SJ %KVIMG YR XVEVY BIH 1% KV MQNVSRSMIW XVI HI P %KVMGY
, 8LEX &MPP ' %R %GX XS IREGX XLP YSRVEE® WQ RMXMEMVGE] , 5Y1 PI TVSNIX HI PSM '
4VSXIGXMSR ®%GX ERH XLI 4IVWSREP -WYYVREXWSKIESRMHSR(BXEPE ZMI TVMZE£I HIW GSI
4VSXIGXMSR 8VMFYREP %GX ERH XS QEOIWGYSRWIBYIRKXKWREERP BERHPEIFESMXKHGXMSR HIW VIRW
EQIRHQIRXW XS SXLIV %GXW FI RS[ VIEHXEHW GHRRR XINMQ I XERBBHWMEREKXENSNRAP EXMZIW |
VIJIVVIH XS XLI 7XERHMRK 'SQQMXXIl SR GSSRERWW XSH-RYBSVRQERPBSERY WSMX QEMRXIRERX
4VMZEG] ERH )XLMGW VIRZS]E EY 'SQMXE TIVQERIRX HI P EGG¢W § P

TVSXIGXMSR HIW VIRWIMKRIQIRXW TIVWSRRIPW

*, 2SZIQFIV , 8L1 IMRMWXIV SJ .YWXMGI| , REBIRHF VI , 0l QMRMWXVI HI PE .Y

VIEHMRK ERH VIJIVIRGI XS XLI 7XERHMRKIYSEOQ®IXRIGXRVLYWXMEASM EY 'SQMXE TIVQERIE

ERH ,YQER 6MKLXW SJ &MPP %R %GXHXW BEBRVHKWLHI'PEQMREBRR| HYQ$HWSNAKRXI PSM

'SHI WMRKPI IZIRX WTSVX FIXXMRK 'SHI GVMQMRIP TEVMW WYV HIW £TVIYZIW WTS\
7XEXIQIRX F] 7TIEOIV VIKEVHMRK XLI VY@IGBEVERXNSEM HEYXMYEWMHIRX VIPEXMZI § |
*IFVYEV] 711 (IFEXIW H..ERXMGMTIV , JEZVMIV :SMV PIW (£FE:
1SXMSR QE] RSX FI QSZIH TYVWYERX XS XISXWMSBRXRQ IR QEKNFITVSTSWEI GSRJISVQEQI]
XLl 7TIEOIV SR 8LYVWHE] *IFVYEV] HY 4VEWMHIRX HY NIYHM  JEZVMIV

' , *IFVYEV] , 8LI (ITYX] 4VMQI IMRMWXI&ZERH/ , 0OE ZMGI TVIQM¢VI QMRMW!

IMRMWXIV SJ *MRERGI , 7IGSRH VIEHMRKIBRHMRERGRE| XFIKIMEQI PIGXYVI IX VIRZS

7TXERHMRK 'SQQMXXII SR *MRERGI SJ &MPPIVQE RbRX%WRGEMR FBWETQ/IRNMI X HI P N HM Y4EIESHM

XLl 2SZE 7GSXME ERH 2I[JSYRHPERH ERHSOMEFWEHSVP AMAHHMEWMI®RERW HI TEVEUYEXMSR

*MWGEP )UYEPMA"EXMSR 3JJWIX 4E]QIRXW WEXTPEL£QIRXEMVIW § PE 2SYZIPPI "GSWWI IX
OEFVEHSV

6 6IGSQQIRHIH F] XLI +SZIVRSV +IRIVEP 6 6IGSQQERHE TEV Pl +SYZIVRIYV KEREVEP
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6S]EP VIGSQQIRHEXMSR , RSXMGI KMZIR ; I6HIRBIS\OHERHIEXMSER]VS]EPI , EZMW HSRRE Pl C
F] XLI OIEHIV SJ XLI +SZIVRQIRX MR XLTEYSYWIP$SHBHIV HY KSYZIVRIQIRX & PE '
'SQQSRW GSQQYRIW

' , 1E] , 6IWYQMRK GSRWMHIVEXMSR S$J XQEMSXMSRKBITVMWI HI P £XYHI HI PE QS
SJ 1V &PEMV IMRMWXIV SJ 4YFPMG &BEIMY BRHRMWXWKIRGPE 7EGYVMXE TYFPMUYI I
4VITEVIHRIWW WIGSRHIH F] 1VW *SVXMEVY TYMRVEVXIV XS VI MHHPMW XV HI PE 4VSWTEVI
'PEWW 4VSWTIVMX] ERH %WWSGMEXI 1MRMVBXIRRS J X MRERGW XV ISEWXV&GMALI HIW *MRERGIW
' %R %GX XS EQIRH GIVXEMR %GXW E&MWM XS QEIMYGCBRYXEBRMMRRIW PSMW [IX H EYXVIW
GSRWIUYIRXMEP EGMHBEQQRXRS[ VIEH E WIGSRWEUYIRGI EVQIW § JIY WSMX QEMRXIRER
XMQIl ERH VIJIVVIH XS XLI 7TXERHMRK 'SQQBMWI ISR IRZERMEYTESOMXE TIVQERIRX HI PE W
ERH 2ZEXMSREP 71GYVMX] REXMSREPI

' , TVMP , 6IWYQMRK GSRWMHIVEXMSR EZXMPQSXMSRTVMWI HI P £XYHI HI PE C

SJ 1V O0EQIXXM 1MRMWXIV SJ .YWXMG| OBIGEERMIHGQNRIMWXSMFHY PE .YWXMGFIEETTY]E

IMRMWXIV SJ %KVMGYPXYVI ERH %KVM *SQNMRMWKXEX EIMP PKVMGRP %GWKI I|X HI P %KVSEPM

XS EQIRH XLI '"VMQMREP 'SHI ERH XLI 'SHRIXKFSW®PIH SOBMEEIREERH GVMQMRIP IX PE 0OSM VEI

TYFWXERGIW %GX FI RS[ VIEH E WIGSRH XMOQX{EBVRRH W IIMSWKHIWSIXIBY XVIW WYFWXERGIW |

7TXERHMRK 'SQQMXXII SR .YWXMGI| ERH ,YQHR BMAMKLIXWSMW X VIRZS]E EY 'SQMXE£ TIVQERIR
HIW HVSMXW HI PE TIVWSRRI

' , *IFVYEV] , 8LI IMRMWXIV SJ . YWXMGI J£ZINGNSIR/H , 0 QMRMWXVI HI PE .YWXM
VIEHMRK ERH VIJIVIRGI XS XLI 7XERHMRKPIGROWXIXIIVISZSMWBEM'GIQMXE TIVQERIRX HI PE
ERH ,YQER 6MKLXW SJ &MPP ' %R %GXHXSPEQTRHNRXRIRIVNYQ MR/BMN I XQBHWMSERXSHIOSM

'SHI ERH-KLRXMYZGEXVMEBRMREPW %GX ERH &8 MENR VIR E XR B HISNK MWIGE G SYR MRIPW X ETTS
EQIRHQIRXW XS SXLIV %GXW '3:-( VIWVTERSH MEFGHE BRI RWIW 8§ H EYXVIW PSMW VET

QIEWYVIW "3:-( IX EYXVIW QIWYVIW
' , 1EVGL , 8LI (ITYX] 4VMQI 1MRMWXI\Q ERM , OE ZMGI TVIQM¢VI QMRMWXV
IMRMWXIV SJ *MRERGI , 7IGSRH VIEHMRKIIBRHMRERGRWE| XJIKWMEQ!I PIGXYVI IX VIRZS

7TXERHMRK 'SQQMXXII SR *MRERGI SJ &MPPIVQE RbRX%WRGEMR FBWETQ/IRNMI X HI P N HM Y4EHIESHM

XLl *IHIVEP 4VSZMRGMEP *MWGEP %VVERKS®IRXW BIGX E \XEE ERFRKBEXWAIM IKSYZIVRIQIRX JEH
GIVXEMR TE]JQIRXW XS FI QEHI SYX SJ XLIUXSRMWSPMEEMRIG IBNVZIRYXSVMWERX GIVXEMRW TE
*YRH ERH XS EQIRH ERSXLIV %GX QSHMYMERIXEYXVI PSM

6S]EP VIGSQQIRHEXMSR , RSXMGI KMZIR BIGYS/WHRHBXMSR VS]EPI , EZMW HSRRE£ PI N
F] XLI (ITYX] 4VMQI 1IMRMWXIV ERH 1IMREWRE ZMGIMRERGIEVI QMRMWXVI I X QMRMW X'

' , TVMP , 8LI IMRMWXIV SJ YRZMVSRBIRMPERH , 0Ol QMRMWXVI HI P )RZMVSF
'"PMQEXI 'LERKI , 7IGSRH VIEHMRK ERH VIJIVERXI@ERXLEFMRENMEKI , (IY\M¢QI PIGXYVI IX V
'SQQMXXIlI SR )RZMVSRQIRX ERH 7TYWXEMREPRQERIRXSHQ IR XREMESRRIQIRX IX HY HEZIPSTT
' %R %GX XS EQIRH XLI 'EREHMER )RZMWSRQXR XE PP &WISX$E XML XOSM GEREHMIRRI WY

%G X XS QEOI VIPEXIH EQIRHQIRXW XFVAHIEGXMBERH(VYIKWRZMVSRRIQIRX ET
%GX ERH XS VIZTIERYSVYBSGEXPRSREXI| :@MYSHMERGEXSFSRIWW § PE OSM WYV PIW EPMQIRX!
JPMQMREXMSR %GX EFVSKIERX PE OSM WYV PE UYEWM £PMQMRE.

TIV%YSVSSGXERI

' & YRI , 8LI (ITYX] 4VMQI 1IMRMWXIV ERMR , OE ZMGI TVIQM¢VI QMRMW X
IMRMWXIV SJ *MRERGI , 6IWYQMRK GSRWMHIW EXWMRER G XWV | TBS VXMWY EKI BEXYHI § P £XETI H
&MPP ' %R %GX XS MQTPIQIRX GIVXEMRHTWSEMWMSRW STOSX XIERXHKEGSYXMSR HI GIVXEN
XEFPIH MR 4EVPMEQIRX SR %TVMP ERHHK BXIHYTQWEAV EY I WE\ERNQIRX Pl EZVMP
VITSVXIH F] XLI 7XERHMRK 'SQQMXXII "BRVI*MEFRSIW[@NXLYVIW HSRX Pl YV%RERGEW IVQE
EQIRHQIRXW E JEMX VETTSVX EZIG HIW EQIRHIQIRXW
6IWYQMRK HIFEXI SR 1SXMSR 2S 6ITVMWI HY HEFEX WYV PE QSXMSR R

'SQQMXXII VITSVX , TVIWIRXIH SR 1SRHEETTYRIX HY 'SQMXE , TVEWIRXE Pl PYRHM N
TIWWMSREP 4ETIV 2S TEVPIQIRXEMVI R

6 6IGSQQIRHIH F] XLI +SZIVRSV +IRIVEP 6 6IGSQQERHE TEV Pl +SYZIVRIYV KEREVEP
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61ITSVX WXEKI QSXMSRW , WII "6ITSVX 7XEIUSIXMBRW PP Wit XMER IXBUEMBEATSVX , ZSMV m ™)

2SXMGI 4ETIV TVSNIXW HI PSM | EY *IYMPPIXSR HIW EZMW H
8MQl EPPSGEXMSR QSXMSR , RSXMGI KMIEZSK MR WWHXXVMFRIXMSR HI XIQTW , EZMW H
TYVWYERX XS 7TXERHMRK 3VHIV GSRJIJSVQE£QIRX § P EVXMGPI HY 6¢CKPIH

' , . YRI , 8LI IMRMWXIV SJ 4YFPMG,7ENXMERH , 0l QMRMWXVI HI PE 7TEGYVMX:
JQIVKIRG] 4VITEVIHRIWW , 7IGSRH VIEHMMPK HFNIEXVGXWIRREG IGMZMPI , (IY\M¢QI PIGXYVI IX
XLl 7XERHMRK 'SQQMXXII SR 4YFPMG 7EJIX]VERER IFEXMEPEP WEAGYVMXE TYFPMUYI IX REXM
SJ &MPP %R %GX XS EQIRH XLI '"'VMQMREPOSMSIBMHBERWGK BRMH S GEWMIV NYHMGMEM

QEOI GSRWIUYIRXMEP EQIRHQIRXW XS SXLINR G@ESXWEUYIRGI
+SZIVRQIRX &MPPW 7IREXI 4VSNIXW HI PSM £QERERX HY KSYZIV!

7 , *IFVYEV] , 8LI IMRMWXIV SJ *SVIMKRJIBIVEVMWW , , 0]l QMRMWXVI HIW %JJEMVI
71GSRH VIEHMRK ERH VIJIVIRGI XS XLI 7XERNMRK PSEQWMAXIX SRRZSM EY 'SQMXE TIVQER
*SVIMKR %JJEMVW ERH -RXIVREXMSREP (IZPGHRKRXI®JI IKMIPP HEZIRBTAGXIRX MRXIVREXMS
XS EQIRH XLI '"'LIQMGEP ;;IETSRW 'SRZIRXNMSR O-Q@QUHPVMAEKESMSR QMWI IR "YZVI HI PE 'SRZ

% G X PIW EVQIW GLMQMUYIW
+SZIVRQIRX &YWMRIWW IJIJEMVIW £QERERX HY KSYZIVRIQIRX
2S , (IGIQFIV , BIWYQMRK GSRWMHIVEXMSRE GIQKVI , 6ITVMWI HI P £EXYHI HI PE

QSXMSR SJ 1V &EVVIXX OIIHW,+VIRZMPPI]18LS&EWE R -WOAR BERMWVERHMPPI,8LSYWERH -WPE
6MHIEY OEOIW WIGSRHIH F] 1V (IPXIPP OBOMW 7TEMRXE£OBEWIRX (IPXIPP O0OSYMW 7EMRX |
8LEX XLI VITSVX'SBIEMEX -RXIVIWX ERHVBXISGXW HY GSQQKMERVEMMNMREEVaXW IX § P £X

'SQOQMWWMSRIV IRXMXPIH "1EPSRI] 6ITSVNMRXMEFPEHMS BEFINSWWXHEEPSRI] | TVEWIRXE PI
2SZIQFIV FI GSRGYVVIH MR WSMX EKVEE
(IFEXI QMRYXIW VIQEMRMRK TYVWYERQEREXWIBRKMWIWR XI GMRYXIW HI HEFEX GSRJS

XLISR%MSIX-RXIVIWX 'SHI JSV 1IQFIVW SJ XLI HSY®H I SUEKMINS\RZROXMRNEY o XW HIW HETY X
'SQQSRW

:SXMRK , RSX PEXIV XLER XLI INTMV] SJ XMWXHEQ\ ZSNZ MBVYH VHHW PEEVEVME8HI TVEZY I T
HIFEXI Pl HEFEX

2S , .YRI , 8L1 OIEHIV SJ XLI +SZIVRYQIRX NMRMRLI , 0l PIEHIV HY KSYZIVRIQIRX § |

,SYWI SJ 'SQQSRW , 8LEX XLMW GSQQMKMNVI GSEMY RISKI|, BYI Pl GSQMXE TVIRRI RSXI HIW

QIQFIVW RSX WIIOMRK VI IPIGXMSR XS XLIWKXL WEWEPMEBRFEIRX TEW GSQQlI GERHMHEXW EY)\
'PEKMWPEXYVI

8YIWHE] .YRI , HIWMKREXIH HE]OI TYYBANHYME R XN X& R , NSYV HEWMKRE£ GSRJS
7TXERHMRK 3VHIV HY 6¢KPIQIRX

8EOI RSXI HIFEXI , PMQMXIH XS JSYV LSYVWFEX VWPBREXXSSMY¥XERHWRWKXI HI UYEXVI LIYV
3VHIV P EVXMGPI HY 6¢KPIQIRX

7TYENIGX XS WTIGMEP SVHIV , WIlI .SYVREPW WY BIXXMWHEYR.BRHVI WTEGMEP , ZSMV PIW

2S , .YRI , 6IWYQMRK GSRWMHIVEXMSR,SJ XYMRSXMSRITVMWI HI P..£EXYHI HI PE Q
SJ 1W %RERH 1MRMWXIV SJ 4YFPMG 7IVZRBRW ERGMRMNMEXVIQIRKW 7TIVZMGIW TYFP
WIGSRHIH F] 1W 'LEKKIV 1MRMWXIV SJ (R.ZEVTINIWS]ZERMSR B PRYI\RX SIRERKYVE IQMERMIV XV I HI

ERH =SYXL , 8LEX TYVWYERX XS 7XERHINRMIXEVHNKY HI P..-RGPYWMSR |[IX HI PE
GSQQIRGMRK SR *VMHE] .YRI E RGIS FGISR/®EQHRDR KS SREVXMGPI HY 6¢KPIQIR
s IHRIWHE] .YRI XLI ,SYWI WLEPP &EIRMKMRWM XS WNWMRSR NYWUY EY QIVGVIHM
1SRHE]W ERH ;IHRIWHE]W YRXMP QMHRMKMRGERW MR QNRKHER®W YRR GSRXMRYI HI WN
T Q QIVGVIHMW NYWUY § QMRYMX IX PIW ZIRHVIHMW

%RH SJ XLI EQIRHQIRX SJ 1V 6MGLEVHW RIERJEQPMHPMIX HI 1 6MGLEVHW &ERJJ,C
WIGSRHIH F] 1V (IPXIPP O0SYMW 7EMRX OEW IRX(IPXIALEEXORYMW 7EMRX OEYVIRX , 5Y
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QSXMSR FI EQIRHIH F] HIPIXMRK EPP XLI [@G¥YHMWYEBXIWXEWKIMHHY XMSR EY\ QSXW WYMZ
"GSQQIRGMRK% ERH WYFWXMXYXMRK XLI JSEEPPSNJMRKHI GI UYM WYMX

"SR 1SRHE] .YRI ERH GSRGPYHMRHKn SRY; IPRRWME] NYMR NYWUY EY QIVGVI
.YRI XLl ,SYWI WLEPP GSRXMRYI| XMP\GPY BRZIQRRE]WE 'LEQFVI GSRXMRYI HI \
8YIWHE]W ERH ;IHRIWHE]W YRXMP TQ WEVHMW IX QIVGVIHMW NYWUY § L |

(1JIVVIH VIGSVHIH HMZMWMSR SR XLI WYBKQIRHWQIRXIIBIRBQMREP HMJJEVE WYV Pl WS
+IVVIXWIR /MRKWXSR ERH XLI -WPERHW1 MVEBRMIR AMRKWXSR IX PIW «PIW ETTY]E

0EQSYVIY\ ;MRRMTIK 2SVXL , 8LEX XLI /MRRMOIR®XSMH , 5YI P EQIRIHRVRXV WSMX
EQIRHIH F] HIPIXMRK EPP XLI [SVHW EJXIW XEW KDY XMIPRX ERKIQ SXW WYMZERX PIW QS
ERH WYFWXMXYXMRK XLI JSPPS[MRK HI GI UYM WYMX

“XLI [SVHW "*VMHE] .YRI % ERH WYFWXENMY@SRW ¥LFQ PMRHVIHM  NYMR | HIW
XLl JSPPS[MRK "1SRHE] .YRI %0 %o NYMR ||

6/GSVHIH HMZMWMSR SR XLI WYFEQIRHQIRX THEMJEIVIIHP REQWREP WYV Pl WSYW EQIF
1SRHE] .YRI EX XLI NTMV] SJ XLI XKMQUYVEBZ RMRHNSV:RYMME TEVHPHEI TVEZYI TS
3VEP 5YIWXMSRW TYVWYERX XS SVHIV QENIWSREEW .ERFEMY GSRJISVQEQIRX 3§ P SV

NERZMIV

%PP UYIWXMSRW RIGIWWEV] XS HMWTSWISSYXXWMWY QBXMSRWX R FG I WYWEMVIW TSYV HM
MQQIHMEXIP] EJXIV XLI WYFEQIRHQIRX MWVHWBWRKSWMWSW EYVVEBERXMQQEHMEXIQIRX E°
XS 7XERHMRK 3VHIV HMWTSWE HY WSYW EQIRHIQIRX GSRJSVQEQIF

@; YMM ; &, @::&VV @JIV&@; M JJ@MVAQ @:&V Q
MJ@MVQ

2S , .YRI , 6IWYQMRK GSRWMHIVEXMSR,SJ KYMRSXMSRSITVMWI HI P £XYHI HI PE Q
SJ 1V +IRYMW 7LIV[SSH 4EVO,*SVX 7TEWOHREMWER7LWI[SESRH4HEVO,*SVX 7EWOEXGLI[ER

F] 1V /IPP] 'EPKEV] 6SGO] 6MBXIUTSVALBEX /XBP] 'EPKEV] 6SGO] 6MHKI , 5YI PI GMRUYM
7TXERHMRK 'SQQMXXIlI SR *SVIMKR %JJEMWW XERHV QERINRXEXMSEBPEMVIW £XVERKE¢VIW |
(1ZIPSTQIRX TVIWIRXIH SR 1SRHE] NTVRRIVREXMSREP TVEWIRXE PI PYRHM EZVMP

GSRGYVVIH MR

(IFEXI , X[S LSYVW ERH QMRYXIW XS (EIFEXHIHIYXSLIXVIW 1X QMRYXIW 8§ ENSYXIV
FYWMRIWW SJ XLI ,SYWI SR E HE] HIWMKREEGFVI XEl KBEZIHEXIRMXEXIVQMREI TEV Pl K
TYVWYERX XS 7TXERHMRK 3VHIV GSRJIJSVQEL£QIRX § P..EVXMGPI HY 6¢KPIQIR

:SXMRK , RSX PEXIV XLER XLI INTMV] SJ XMWKXE®Q\ ZSNVZ M B YH VHHW PEEVEVMEBHEI TVEZYI T
HIFEXI Pl HEFEX
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JM&b V :: MQ; &M Q : ; ;v Q
YQ&; QQ JYV Q

(1JIVVIH 61GSVHIH (MZMWMSRW :SXIW TEV ETTIP RSQMREP HMJJEVEW

' , - YRI , (IJIVVIH VIGSVHIH HMZMWMSR NSYRMU K L | , :SXI TEV ETTIP RSQMREP H|
QSXMSR SJ 1VW :MKRSPE &IEYTSVX,0MQRMRSI'BR W IGISHRISIME FI&IFYTSVX,0MQSMPSY ETT
&IEYPMIY OE 4SMRXI HI P Pl , SLEX &MP&RIEYPMWR BE X XN REKQ IRRIHP P | , 5YI PI TVSNIX

XLl '"EREHE OEFSYV33%GMERRKYEKIW %GX BESHMLERXSHI GEREHMIR HY XVEZEMP PE OSM

'EREHE &YWMRIWW 'SVTSVEXMSRW %GX F$3RGMWMIEIME O8N SEREHMIRRI WYV PIW WSGMEX

ERH VIJIVVIH XS XLI 7XERHWRAMERQVMKKIWGRMRXIRERX PY YRI HIY\M¢QI JIJSMW IX VIRZ
TIVQERIRX HIWSPFERKIVPIRANW

6I1GSVHIH HMZMWMSR , HIJIVVIH YRXMP ;IHBKWHHEV .ERTIP RSQMREP , HMJJEVE NYWUY I
EX XLI INTMV] SJ XLI XMQI TVSZMHIH JSV 3VEPSS5WHAHMX MPER WE VIWSHN YIEVREXZ Y| TSYV PIW UYI

XS SVHIV QEHI 1SRHE] .ERYEV] GSRJSVQEQIRX § P SVHVI EHSTXE Pl PYRHM
&V :Q &; V% @M M @! JM 1 &M Q ;Q 4:@M M IM&@M&V
2S 28
! , % TVMP , 6I WYQMRK GSRWMHIVEXMSR SE2MNRSXMSRITVMWI HI P £XYHI HI PE C
SJ 1V 1EVGMP 1MVEFIP WIGSRHIH F] 1IMEV&WMHIPIMAVSERRHFIYMEPTLTY]E TEV 1 S8VYHIP 0
7TEMRX ,YFIVX , SLEX &MPP ' %R %GX XFIWQIRH XM PHISZWSRNS Y HQ PISMYZERXSEMNYV Pl

+IRIVEP..W %GX FI RS[ VIEH E WIGSRH XISMZERR YMJIKERIANV KBS XWEMX QEMRXIRERX PY Y
7TXERHMRK 'SQQMXXII SR 'EREHMER ,IVMXEXIRZS]E EY 'SQMXE TIVQERIRX HY TEXVMQSMRI C

(IFEXI , SRI LSYV VIQEMRMRK TYVWYERXEKBX7XHRHMRKIIYRIVMIYVI GSRJIJSVQEQIRX §
6¢CKPIQIRX

:SXMRK , EX XLI NTMV] SJ XLI XMQI TVSZMHMWISEYMH IFEMYLRAY WPEYERMMSHI TVEZYIl TSYV |

XS 7TXERHMRK 3VHIV GSRJSVQEQIRX § P EVXMGPI HY 6¢KPIQIRX
2S 28
! , (IGIQFIV , 6IWYQMRK GSRWMHIVEXMSHEGSIQXWNI , 6ITVMWI HI P £XYHI HI PE
QSXMSR SJ 1V )VWOMRI 7TQMXL &IEGLIW,)EWXWOW®RI| MWIBESRHEHEBILIW,)EWX =SVO ETTY]
1V 3PMTLERX (SR :EPPI] ;IWX , B8LEX &NPR 'EPPI%RYIWEXX XSYI Pl TVSNQSHM VAERIX'

EQIRH XLI 'SRXVSPPIH (VYKW ERH 7YFWXBRGIWE KRPEXIRKEWRK RGIVXEMRIW HVSKYIW X E
FEWIH HMZIVWMSR QIEWYVIW FI RS[ VIERIWYWIBSRH XMQUYERB8MEVMWEXMSR JSRHEIW
VIJIVVIH XS XLI 7XERHMRK 'SQQMXXIlI SRTVERAERMEW ERHSMXQERMRXIRERX PY YRI HIY\MG¢(
6 MKLXW 'SQMXE TIVQERIRX HI PE NYWXMGI IX HIW HVSM)

4YVWYERX XS 7XERHMRK 3VHIV NSMRX$PRMBNBRHRXF]S P EVXMGPI HY G6¢CKPI
GSRNSMRXIQIRX TEV

1v ;IMPIV ;IWX ERGSYZIV,7YRWLMRI 'SEWX;,MNPIXS ;T@X :ERGSYZIV,7YRWLMRI 'SEWX

'SYRXV] , 1EVGL 'SYRXV] , QEVW
1V 1ERP] 2EREMQS,0EH]WQMXL , .YP] 1 1ERP] 2EREMQS,0EH]WQMXL , NYMPPIX
1v 3PMTLERX (SR :EPPI] ;IWX , 2SZIQFIV1 3PMTLERX (SR :EPPI] 3YIWX | RSZIQFV
1V O0SRK 7EMRX .SLR,6SXLIWE] , (IGIQFIV1 0SRK 7EMRX .SLR,b63X.GWE]V],

(IFEXI , SRI LSYV VIQEMRMRK TYVWYERXEKBX 7XHERHMRKI3YRIVIYVI GSRJISVQEQIRX §

6¢CKPIQIRX

:SXMRK , EX XLI NTMV] SJ XLI XMQI TVSZMHMWISEYMH IFEMLRAY WPEYERMMSHI TVEZYIl TSYV |
XS 7TXERHMRK 3VHIV GSRJSVQEQIRX § P EVXMGPI HY 6¢KPIQIRX

2S 28

1 , 1E] , 6IWYQMRK GSRWMHIVEXMSIR SJ XLOQEMXMSR GUT'VMWI HI P £XYHI HI PE QS
1v. ,EVVMW 7X .SLR W )EWX WIGSRHIH FEYVMPWEZMMXN . EIRRG BYPWK ETTY]E TEV 1 (EZ
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IMRKWI[E] , 8LEX MR XLI STMRMSR SJ XLIMBXWIEKLI,KSZIVRQIRXEZMW HI PE 'LEQFVI P

WLSYPH IWXEFPMWL E JIHIVEP HIRXEP GEWIZIMVEWRX ENK BFFPRY EMEWS WWMMTFPWWMFEPI YR VEK

JSV 'EREHMER JEQMPMIW IEVRMRK PIWW KHLEREMVIW TISNYYVIBMWLEEQMPPIW GEREHMIRRIW

EVI RSX GSZIVIH F] E HIRXEP GEVI TPER EW ERBWRERRMQ IRIBWMWI WSRX TEW GSYZIVX

XS[EVH XLI MRGPYWMSR SJ JYPP HIRXEP BEWSMRWERERMEMNIWERXINEWI HI QIWYVI TVSZ

WIWXIQ HI WSMRW HIRXEMVIW GSQTPIXW HERW Pl W]
'EREHE

4YVWYERX XS 7XERHMRK 3VHIV NSMRX$PRIMBNIBRHRXF]S P EVXMGPI HY G6¢CKPI
GSRNSMRXIQIRX TEV

1V 1ERP] 2EREMQS,0EH]WQMXL , *IFVYEV] 1ERP] 2EREMQS,0EH]WQMXL , JEZVMIV

1V +EVVMWSR )WUYMQEPX,7EERMGL,7S$0I +EXVMWPEMOWUYMQEPX,7EERMGL,7SSO
YPQ[SSH,8VERWASRE &SYPIVMGI 6SWIQSRRMEBSH,8VERWMGRBEYPIVMGI 6SWIQSRX,0E
4IXMX| AEDWMISPPMRW :MGXSVME 1V &EGEXEML SFPMREY 1M&ESUWEGL 7O0IIRE,&YPO
&YPOPI] :EPPI] 1W &PERI] 2SVXLV-WPERHRSIPP&PERIY 2SVXL -WPERH,4S[IPP 6MZI\
.SLRW 'SYVXIRE],%PFIVRM IVW  ,YKLIVBY V% PR QEPIFRIVRMKLIW % PKSQE,1IERMXSYH
1ERMXSYPMR,/ETYWOEWMREMIW "ERGSYEAVYWOEWMREZMIW :ERGSYZL®'/MEFRKWI[E]

IMRKW[ELW J/[ER :ERGSYZIV )EWX 1W:ERBSERZIV IWX +EAER ;MRRMTIKL'IRXVI

:MRRMTIK 'IRXVI 1V 'ERRMRKW 7SYXL 'BARRRKER,IWKREKER 7YH,/SSXIRE] 3YIWX
/SSXIRE]V 1EG+VIKSV 'S[MGLER,1EPELEX,0HRIGILER{1EPELEX, 0OKRKJISYHIIR ,EQMPXSR

ERH 1V +VIIR ,EQMPXSR 'IRXVI |, *IFVYEV]IRXVI , JEZVMIV
1V (YZEPP ,EQMPXSR 1SYRXEMR , *IFVYEV](YZEPP ,EQMPXSR 1SYRXEMR , JEZVMIN
1W 1E] 7EERMGL,+YPJ -WPERHW , *IFVYEY?' 1E] 7EERMGL,+YPJ -WPERHW JEZVMIN
1V .YPMER 2I[ ;IWXQMRBRHVL®YVEKEJWWIR .YPMER 2I[ ;IWXQMRW XUI¥ BEWIR B I R X
OSRHSR,*ERWLE[l , %TVMP OSRHSR,*ERWLET[I , EZVMP
1V 7MRKL &YVREF] 7SYXL , %TVMP 1 7MRKL &YVREF] 7YH | EZVMP

(IFEXI , SRI LSYV VIQEMRMRK TYVWYERXEKBX7XHRHMRKIIYRIVIYVI GSRJISVQEQIRX §

6¢CKPIQIRX
:SXMRK , EX XLI NTMV] SJ XLI XMQI TVSZMHMWISEYMH IFEMYL RAY WPEYERMMSHI TVEZYIl TSYV |

XS 7XERHMRK 3VHIV GSRJSVQEQIRX § P EVXMGPI HY 6¢KPIQIRX
2S 28
! , 1E] , 6IWYQMRK GSRWMHIVEXMSR SJ XIQEMSXMSR6ITVMWI HI P £XYHI HI PE QS
SJ 1V 7GLIIV 6IKMRE,5Y %TTIPPI WIGSIRGHIIHY FIKMRESBEROATTIPPI ETTY]E TEV 1 *EPO
4VSZIRGLIV , BLEX &MPP ' %R %GX XSYE®IRHVERNI XMW LREMM LERSOMBSM WYV PIW TaG

%GX TVSLMFMXMSR , HITSWMX SJ VE[ WMEBKIVHMGRBEBR IEMQRIVWMSR SY VINIX HIW IEY
WIGSRH XMQI ERH VIJIVVIH XS XLI 7XEWISMRKQEMPRMMRERX SRRY YRI HIY\M¢QI IJSMW IX
JRZMVSRQIRX ERH 7TYWXEMREFPI (IZIPSTQIRI¥QERIRX HI P IRZMVSRRIQIRX IX HY HEZIPSTTI

4YVWYERX XS 7XERHMRK 3VHIV NSMRXPRIMBNIBRHRXF]S P EVXMGPI HY G6¢CKPI
GSRNSMRXIQIRX TEV
1v *EPO 4VSZIRGLIV , 1EVGL 1 *EPO 4VSZIRGLIV , QEVW
1V :MIVWIR 41EGI 6MZIV,;IWXPSGO , 1EVGL :MIVWIR 4IEGI 6MZIV,;IWXPSGO QEVW
(IFEXI , SRI LSYV VIQEMRMRK TYVWYERXEKBX 7XHERHMRKI3YRIVIYV]I GSRJISVQEQIRX 3§

6¢CKPIQIRX

:SXMRK , EX XLI NTMV] SJ XLI XMQI TVSZMHMWISEYMH IFEMLRAY WPEYERMMSHI TVEZYIl TSYV |
XS TXERHMRK 3VHIV GSRJSVQEQIRX § P EVXMGPI HY 6¢KPIQIRX

2S 25

7 , 1E] , 1V +IRYMW 7LIV[SSH 74EVQ,*SVQXEM , 1 +IRYMW 7LIV[SSH 4EVO
TEWOEXGLI[ER , 7IGSRH VIEHMRK ERH VIJTEMRGEXGLX[BR7TXERHMRBK QI PIGXYVI IX VIRZSN
'SQQAMXXIlI SR *SVIMKR %JJEMVW ERH -RXIVREXBVRSREP HIMPETQERIX ISWJ £XVERK¢VIW IX HY
&MPP 7 R %GX XS EQIRH XLI 'VMQWREVREHMSREHAR MNYI TVSNIRSHIMREBERX3BHI OSM
S-QQMKVEXMSR ERH 61JYKIIXANES2XG ORRERQEEBEVMQMRIP I X PE 0OSM WYV P.MQQMKVEXMSR IX
SVKERW XVEM.GSVKERIW LYQEMRW
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1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7XERMMRIRIBVHMX aXVI TVSTSWElI GSRJISVQEQIR
HY 6¢KPIQIRX

2S 25

' , .YRI , 6IWYQMRK GSRWMHIVEXMSR $J NYIMRSXMSR6ITVMWI HI P £XYHI HI PE Q
SJ 1V OE[VIRGI 2SVXLYQFIVPERH,4IXIWEJVBR&®IL 2BYKXYQFIVPERH,4IXIVFSVSYKL 7YH
WIGSRHIH F] 1V )TT 'LEXLEQ /IRX,0lEQMRRXSRLEXISHE@XIRK,PPEQMRKXSR , 5Yl PI TVSNIX

' %R %GX XS EQIRH XLI +VIIRLSYWI +BEVS @ISHPN KR B B MAOYBKGMAREKE XMES RSPPY XMSR GEYW
%GX UYEPMJ]MRK JEVQMRK JYIP FI' RS[ PMME KK E" XL MIMIHX XHM QW IFR'H BSQFYWXMFPI EKVMG

TEWW QEMRXIRERX PY YRI XVSMWM¢QI JSMW IX EHSTX
4YVWYERX XS 7TXERHMRK 3VHIV NS MR XPR M MIBERH R F ]38 P EVXMGPI HY 6CKPI
GSRNSMRXIQIRX TEV
1v *EPO 4VSZIRGLIV , *IFVYEV] 1 *EPO 4VSZIRGLIV | JEZVMIV
1v 1EKYMVI &VERHSR,7SYVMW , *IFVYEV]1TL 1EKYMVI &VERHSR,7SYVMW , JEZVMIV
1VW 7XYFFW OEOIPERH , *IFVYEV] 19" 7XYFFW OEOIPERH , JEZVMIV
1V :MIVWIR 4IEGI 6MZIV,;IWXPSGO , 1EVGIL :MIVWIR 4IEGI 6MZIV,;IWXPSGO , QEVW
1v 1IPMPPS J/IRSVE , 7ITXIQFIV 1 1IPMPPS J/IRSVE , WITXIQFVI
1V &EVPS[ *SSXLMPPW , 3GXSFIV 1 &EVPS[ *SSXLMPPW SGXSFVI
1v. 7XIMRPI] 6IKMRE,OI[ZER ERH 1V /YVIO EZEXKPRPI¢MBIKMRE,OI[ZER IX 1 /YVIO &l
'VS[JSSX , 2SZIQFIV 'VS[JSSX , RSZIQFVI
1V )TT 'LEXLEQ /IRX,0l[EQMRKXSR , 2SZIQHAIV 'LEXLEQ /IRX,0l[EQMRKXSR , RSZIQI
2S 28
7 , 1E] ,1W >ERR 'YQFIVPERH,'SFGLIWXI\QEM ?'1>ERR '"YQFIVPERH,'SPGLIWXI'
71GSRH VIEHMRK ERH VIJIVIRGI XS XLI 7XERINMRK PBEBEXQMWXXNKX BIRZSM EY 'SQMXE TIVQERI
'EREHMER ,IVMXEKI SJ &MPP 7 %R %G XGEREGQMIR XY 4ABASINME QHRIXPISMYVERXOSMS MWV YV P

SJ 'EREHE %GX 4EVPMEQIRXEV] :MWYEP % ABMPWXIREYWYEEREHE SSAYXNNW XIEX M VY RRX

1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7XERMMRIRIBVHMIX aXVI TVSTSWElI GSRJISVQEQIR
HY 6¢KPIQIRX

2S 25

' , WTVMP , 6IWYQMRK GSRWMHIVEXMSR SE2MNRSXMSRITVMWI HI P £XYHI HI PE C
SJ 1V 2EXIV  4IVXL,;IPPMRKXSR WIGSRBEKXIV¥] AV XL,GIPPBMARKXSR ETTY]E TEV 1 7GLQE
,EPMFYVXSR,/E[EVXLE OEOIW,&VSGO , SUEXE&MPEPE '0EOI| W R S350 , 5Yl Pl TVSNIX HI F

XS EQIRH XLI '"VMQMREP 'SHI WI\YEP I\TP SQBXHBEXKMMERX 'EHRSGVVEHVRIP INTPSMXEXMSR W
WIGSRH XMQI ERH VIJIVVIH XS XLI 7XERHMREKMBOIRERXIIPSYR YW XMIZFANM¢QI JSMW IX VIRZ

ERH ,YQER 6MKLXW TIVQERIRX HI PE NYWXMGI IX HIW HVSMXW HI PE
4YVWYERX XS 7TXERHMRK 3VHIV NSMRXPR M MIBERH R F 8 P EVXMGPI HY 6CKPI
GSRNSMRXIQIRX TEV
1V :MIVWIR 4I1EGI 6MZIV,;IWXPSGO , 1EVGL :MIVWIR 4IEGI 6MZIV,;IWXPSGO , QEVW
1v 1IPMPPS J/IRSVE , 7ITXIQFIV 1 1IPMPPS J/IRSVE |, WITXIQFVI
(IFEXI , SRI LSYV VIQEMRMRK TYVWYERXEKBX 7XBERHWMR/KK I BYRIIML1YVI GSRJIJSVQEQIRX §
6CKPIQIRX
:SXMRK , EX XLI INTMV] SJ XLI XMQI TVSZMHMWNISEYHIZEMLRAY \PEYERMMSHI TVEZYIl TSYV |
XS 7TXERHMRK 3VHIV GSRJSVQEL£QIRX § P EVXMGPI HY 6¢KPIQIRX
2S 28
! , 1E] , 6IWYQMRK GSRWMHIVEXMSR SJ XIQEUISXMSR6ITVMWI HI P £XYHI 1 PE QS X
SJ 1VWw &PSGO '"EVPXSR 8VEMP,)EKPI 'VIEOSGWIG/IRMHM VF]EVVPWSR,)EKPI '9'ILERV\EI'RTY]£I
.ERWIR 'PSZIVHEPI,0ERKPI] '"MX] , BLEX &MBRIVHEP%RE BIGKI X SM X] , 5Y1 Pl TVSNIX HI

EQIRH XLI 'VMQMREP 'SHI MRXMQMH EXM$M YERYMHE MM QVERIP MRXMQMHEXMSR HI T\
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TVSIJIWWMSREPW FI RS[ VIEH E WIGSRH WHRKEZERHMWSMXVQRIEHMRIIRERX PY YRI HIY\M¢QI
7TXERHMRK 'SQQMXXIlI SR .YWXMGI ERH ,YOBRBMELINXWQERIRX HI PE NYWXMGI IX HIW HVSM)

4YVWYERX XS 7XERHMRK 3VHIV NSMRX$PRIMBNBRHRXF]S P EVXMGPI HY G6¢CKPI
GSRNSMRXIQIRX TEV

1V 4EX"IV ']TVIWW MPPW,+VEWWPERHW 1 *BWBEWXVEV]']TVIWW _MPPW,+VEWWPERHW |,

1V ;IFFIV 'EPKEV] 'SRJIHIVEXMSR , *IFVYEV]IFFIV 'EPKEV] 'SRJIHIVEXMSR JEZVM

1V *EPO 4VSZIRGLIV , *IFVYEV] 1 *EPO 4VSZIRGLIV | JEZVMIV

1W 7LMR 4SVX 1SSH],'SUYMXPEQ , *IFVYEMW] 7LMR 4SVX 1SSH],'SUYMXPEQ , JEZVMI

1v 2EXIV 4IVXL,;IPPMRKXSR , *IFVYEV] 1 2EXIV 4IVXL,;IPPMRKXSR , JEZVMIV

1v /QMIG 'EPKEV] 7LITEVH , 1EVGL 1 /QMIG 'EPKEV] 7LITEVH , QEVW

1V :MIVWIR 41EGI 6MZIV,;IWXPSGO , 1EVGL :MIVWIR 4IEGI 6MZIV,;IWXPSGO |, QEVW
(IFEXI , SRI LSYV VIQEMRMRK TYVWYERXEKBX7XHRHMRKIIYRIVIYVI GSRJIJSVQEQIRX 3§

6¢CKPIQIRX
:SXMRK , EX XLI NTMV] SJ XLI XMQI TVSZMHMWISEYMH IFEMYLRAY WPEYERMMSHI TVEZYIl TSYV |

XS 7XERHMRK 3VHIV GSRJSVQEQIRX § P EVXMGPI HY 6¢KPIQIRX
2S 28
: ., *IFVYEV] ., 1W  (MVS[MG”~ (EZIRTSVX JEZVMIV Ql (MIVS[MG~ (EZIRTSVX
71GSRH VIEHMRK ERH VIJIVIRGI XS XLI 7XERINMRK PEEOWAXXIN BRZSM EY 'SRRERGIWQERI
*MRERGI SJ &MPP ' %R %GX XS IWXEFPMW T ESREXMSREEMWXVEXDKSMISOSRGIVRERX P..£
E KYEVERXIIH FEWMG MRGSQI WXVEXEKMI REXMSREPI WYV Pl VIZIRY HI FEWI K
4YVWYERX XS 7XERHMRK 3VHIV NSMRXPRMMEBRHRXF]S P EVXMGPI HY 6¢KPI
GSRNSMRXIQIRX TEV
1V :ER &]RIR 2I[QEVOIX,%YVSVE , *IFVYEY] :ER &]RIR 2I[QEVOIX,%YVSVE |, JEZVMIN
1V )VWOMRI 7QMXL &IEGLIW,)EWX =SVO ,11GV@IOMRI 7QMXL &IEGL'IWYQ,EE/\WX =SVvVO |,
1V 8YVRFYPP ;LMXF] , 1EVGL 1 8YVRFYPP ;;LMXF] , QEVW
1V /IPPS[E] 'ETI &VIXSR,'"ERWS , 1EVGL 1 /IPPS[E] 'ETI &VIXSR,'"ERWS QEVW
1W *V] :ERGSYZIV '"IRXVI , 1EVGL 1 Q! *V] :ERGSYZIV "IRXVI QEVW
1v *MPPQSVI ,EPMJE\ , 1EVGL 1 *MPPQSVI ,EPMJE\ QEVW
1V +IVVIXWIR /MRKWXSR ERH XLI -WPERHW +IYEY)GUIR /MRKWXSR IX PIW «PIW , QE
1V 0SRK 7EMRX .SLR,6SXLIWE] , %TVMP 1 OSRK 7EMRX .SLR,6SXLIWE] , EZVMP

1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7TXERMYRIRIBVHIX aXVI TVSTSWEl GSRJISVQEQIR
HY 6¢KPIQIRX

2S 25

! , 1E] , 1V 6E]IW 6MGLQSRH,%VXLEFEWOEEM , 1 6E]JIW 6MGLQSRH,%VXLEFI
716SRH VIEHMRK ERH VIJIVIRGI XS XLI 7XERNMRK PBIROQNWXXNX BIRZSM EY 'SQMXE TIVQERI
'EREHMER ,IVMXEKI SJ &MPP ' %R %GX GEREHRH XHY )T8 SINV X SRISPIMWER X SMSWYV PE XE
%GX FSSOW F] 'EREHMER EYXLSVW H..EGGMWI PMZVIW H..EYXIYVW GEREHMIRW

1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7XERMMRIRIBVHMIX aXVI TVSTSWElI GSRJISVQEQIR
HY 6¢KPIQIRX

2S 25
' , *IFVYEV] , 1V (YFSYVK &SYVEWWBEZVMIV , 1 (YFSYVK &SYVEWWE ,
71GSRH VIEHMRK ERH VIJIVIRGI XS XLI 7XHBMMRIKIXSWQIRM XMIE S RS Q MXEE RIMIFVETRI KX X K
*MRERGI SJ &MPP ' %R %GX XS EQIRRSXLI )\GQEaNMAIERWSM WYV PE XE\Ml H EGGMWI
WGLSSP WYTTPMIW WGSPEMVIW

AYVWYERX XS 7XERHMRK 3VHIV NSMRXPRMMEBRHRXF]S P EVXMGPI HY 6¢KPI

GSRNSMRXIQIRX TEV
IVW %X[MR *VIHIVMGXSR , *IFVYEV] 1°" % X[MR *VIHIVMGXSR , JEZVMIV
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1W 1E] 7EERMGL,+YPJ -WPERHW , *IFVYEY¥?' 1E] 7EERMGL,+YPJ -WPERHW JEZVMIN

1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7TXERMMRRIBVHMIXY aXVI TVSTSWElI GSRJIJSVQEQIR
HY 6¢KPIQIRX

2S 2S

1 , % TVMP , 1V %V]E 2ITIER , 8LEX MR XEEZBWMMRMSR1 %V]E 2ITIER , 5YI HI P..
SJ XLI ,SYWI XLI KSZIVRQIRX WLSYPHEQFEEKRMMSKZIVRIQIRX HIZVEMX VIGSRRE™X
GSRXVMFYXMSRW XLEX ,MRHY 'EREHMERWEREHMQEMILMR KLY W EFMBEL£ZIPSTTIQIRX WSGN
IGSRSQMG HIZIPSTQIRX SJ 'EREHE ERH XXSMVI WEYWMGE IRHIWWIXZIMGIW UY..MPW VIRHIRX
'"EREHMER WSGMIX] XLI VMGLRIWW SJ ,MRBYVMIFMMWEKI HRH BSXOMWN QEWRKI LMRHSY IX WE
GSRXVMFYXMSR XS XLI [SVPH SJ EVXW ERIRMGMWWRENV XEWDIXKVERBQIGMIRGIW HI P...EWXV
QIHMGMRI ERH MXW GYPXYVI ERH XVEHMEMBWW BRHWHIGMRBXSVXER®@IWMIXVEHMXMSRW |
IHYGEXMRKIEIRIKMRER MX JSV JYXYVI KIRLVEEKWMISRW |RY £% £IEINWN KEREVEXMSRW JYXYVIW
HIGPEVMRK 7ITXIQFIV 1ZIV] ]JIEV ,MRHY ,IGNXEHKR I BFRGREVERX Pl QSMW HI WITXIQFVI HI G

HY TEXVMQSMRI LMRHSY

1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7TKERMMRIRIBVHMXY aXVI TVSTSWE£lI GSRJISVQE£QIR
HY 6¢KPIQIRX

2S 28
! , 2SZIQFIV , 1V 1SVERX”" 'LEVPIW[SSH,RSZIQFVI , 1 1SVERX”" 'LEVPIW[SS
.EQIW, % WWMRMFSME,,IEHMRKPI] , 7TIGSRERIW | RRWWRKRMEBRME,,IEHMRKPI] , (IY\M¢QI PIG

VIJIVIRGI XS XLI 7XERHMRK 'SQQMXXII SREYWRERGAELST I CQERRERMHWTVSNIX HI PSM ' (
%GX XS EQIRH XLI -RGSQI 8E\ %GX HSREQBBRWERRSIP HV RPK. MOMZEXW YV Pl VIZIRY HSR!
GSVTSVEXMSR WLEVIW SV VIEP IWXEXI EGXMSRW HI WSGMEXEW TVMZEIW SY HIW FMIRW

1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7XERMMRIRIBVHMX aXVI TVSTSWElI GSRJISVQEQIR
HY 6¢KPIQIRX

2S 25

' , 1E] , 1V 1E*MIV (EYTLMR,7[ER 6MZIVQEM , 1 1EAMIV (EYTLMR,7[ER 6N

2IITE[E , TIGSRH VIEHMRK ERH VIJIVIRGRIKIE[XLI, TKEREQPRKIGXYVI IX VIRZSM EY 'SQM)

'SQQAMXXIlI SR -RHYWXV] 7GMIRGI ERH 8IGURBRMRRHYSUXEMPPHIW WGMIRGIW [IX HI PE XIGLI

R %GX XS EQIRH XLI 8IPIGSQQYRMGEXMSRW SMMEM YVHER ® MWW X8 PIW XEPEGSQQYRMGE:

XVERWTEVIRX ERH EGGYVEXI|I FVSEHFERH WIWZNGRWIMRRSYIRECWMI XERWTEVIRXW IX I\EGX\
PEVKI FERHI

4YVWYERX XS 7TXERHMRK 3VHIV NSMRXPRIMNMIERHRXF]S P EVXMGPI HY 6¢CKPI
GSRNSMRXIQIRX TEV
1V 1ERP] 2EREMQS,0EH]WQMXL , .YRI 1 1ERP] 2EREMQS,0EH]WQMXL NYMR

1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7TXERMMRRIBVHMIXY aXVI TVSTSWElI GSRJISVQEQIR
HY 6¢KPIQIRX

2S 28
! , 1E] , 1W OEQFVSTSYPSW 7EMRX QEYWEM ,Q'10EQFVSTSYPSW 7TEMRX OEY\
716GSRH VIEHMRK ERH VIJIVIRGI XS XLI 7XERNMRK PEAXYNWXAK BIRZSM EY 'SQMXE TIVQERI
,JJEPXL SJ &MPP ' %R %GX XS HIZIPST BV REXMBREBMVXVEXOKBMSR®RSRGIVRERX P...£PEFS
WGLSSP JSSH WIGYVMX] REXMSREPI WYV PE WEGYVMXE EPMQIRXEMVI HE

4YVWYERX XS 7XERHMRK 3VHIV NS MR XPR M MIBERH RHX F ]S P EVXMGPI HY 6¢CKPI

GSRNSMRXIQIRX TEV
1V 1ERP] 2EREMQS,0EH]WQMXL , 1E] 1 1ERP] 2EREMQS,0EH]WQMXL , QEM

1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7XERMMRIRIBVHIX aXVI TVSTSWElI GSRJISVQEQIR
HY 6¢KPIQIRX

2S 28
! , 1E] , 1V 8LIVVMIR OE 4VEMVMI | 71 ®ERH , 1 8LIVVMIR OE 4VEMVMI , (
VIEHMRK ERH VIJIVIRGI XS XLI 7XERHMRK PIQRWWXKIXIX YRR2ABKRERG I' SQ WXEE RIGIGETRI RIXI X 1KV
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&MPP ' %R %GX XS EQIRH XLI *IHIVESPMYV S ZQBREW EPR AW GEYV PIW I&WGHRKNIR XW
%WVVERKIQIRXW %GX ERH XLI '"EREHE ,IEPXPIWGXYZIVRIQIRX JEHEVEP IX PIW TVSZMRGIW I
WYV PE WERXE

1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7XERMMRIRIBVHMX aXVI TVSTSWElI GSRJISVQEQIR
HY 6¢KPIQIRX

2S 25

' , 1E] , 1V &PERGLIXXI]I .SRGEW 6 MQ S YQEMM , 1 &PERGLIXXI .SRGEW 6N
2IMKIXXI,8EQMWGSYEXE,OIW &EWUYIW |, 726G8RIKXYJEHMRKGERBEXE,0OIW &EWUYIW | (IY\MC
VIJIVIRGI XS XLI 7XERHMRK 'SQQMXXIlI SRVIRRER GEYSFE @WPRL TIWRERGRW THISWIX HI PSM '
%R %GX XS EQIRH XLI -RGSQI 8E\ %GX VI®SWK KHMEERRSIW HE WPWOMRXT-X WYV PI VIZIRY RS
MR E HIWMKREXIH VIKMSR XVEZEMPPERX HERW YRI VEKMSR HEWMKREI

1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7TXERMMRRIBVHMIXY aXVI TVSTSWE£lI GSRJIJSVQEQIR
HY 6¢KPIQIRX

2S 25

! , 1E] , 1V +SYVHI O£EZMW,0SXFMRMC¢CVREM , 1 +SYVHI 0O£EZMW ,0SXFMR
716SRH VIEHMRK ERH VIJIVIRGI XS XLI 7XERNMRK PEAXYWXXAK \WWRZSM EY 'SQMXE TIVQERII
.YWXMGI ERH ,YQER 6MKLXW SJ &MPP ' H 1% RH Y%SSIKX WSHE PIRH IXIMSRRI HYQRSVHIWAREIRI{ PSM

'VMQMREP 'SHI ERH XS QEOI GSRWIUYIRSMER VEMQ RIROQR RIXWY RISEY XVI PSM IR GSRWEUYII
ERSXLIV %GX MRXIVMQ VIPIEWI ERH TVEYXMWIMGI | XNBREKGQIRX IR GEW HI ZMSPIRGI
VIGSKRM*"ERGI SVHIVW

1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7XERMMRIRIBVHMIX aXVI TVSTSWElI GSRJISVQEQIR
HY 6¢KPIQIRX

2S 25

' , %TVMP ,1W J/[ER :ERGSYZIV )EWX ,, 7TIGBRHMP Qr /LER :ERGSYZIV )WX ,
VIEHMRK ERH VIJIVIRGI XS XLI 7TXERHMRK ($Q\QIMRIXIIPERXYNAMAKRWLRIZSM EY 'SQMXE TIVC(
ERH -QQMKVEXMSR SJ &MPP ' %R %GX BEMERIRRIXEI HQOMKVBXMGRKVEXMSR HY TVSNI
ERH 61JYKII 4VSXIGXMSR %GX QSHMYAERRERSM WYV P.MQQMKVEXMSR IX PE TVS)

1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7TKERMMRIRIBVHMXY aXVI TVSTSWEL£lI GSRJISVQ£QIR
HY 6¢KPIQIRX

2S 25

' , 1E] , 1V ,EPPER 'EPKEV] *SVIWX ,0E[REM , 1 ,EPPER 'EPKEV] *SVIWX
71GSRH VIEHMRK ERH VIJIVIRGI XS XLI 7XERINMRK PEBEXYWXXK \WRZSM EY 'SQMXE TIVQERII
.YWXMGI ERH ,YQER 6MKLXW SJ &MPP ' HIWRH Yo E&EMKX WSHE PIRAIXWMSRRI HYQBVHIWAREIRI{ P SM
'VMQMREP 'SHI KVSSQMRK 'SHI GVMQMRIP QERMTYPEXMSR TW]GLSPSKMUY

1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7TXERMMRRIBVHNIXY aXVI TVSTSWElI GSRJISVQEQIR
HY 6¢KPIQIRX

2S 25

1 , WTVMP , 1V (VSYMR +PIRKEVV],4VIVEZYXDP, , 1 (VSYMR +PIRKEVV],4)\
6YWWIPP |, 8LEX MR XLI STMRMSR SJ XLI G3SWWIPRMZIRYXLHIJEGX2MWXHI PE 'LEQFVI HIZE
EGGIWW XS HVYK ERH XVIEXQIRX JSV 'ERHBEHMERBEG GMXYL BAAVQ AHVWMAGIEQVIIRKW 11X XVEMXIQIRX
MW ER SRKSMRK MWWYI XLI KSZIVRQIRX VWVEDSVMPMRXW HI QEPEHMIW VEVIW Pl KSYZIVRIQIR?

M [SVO XS VIHYGI XLI ETTVSZEP TVSGIWWMISWMKWSMGMBVMNMXEGIEASMREVIV Pl TVSGIWWY
SJI HVYK WYFQMWWMSRW [LMGL MW GYVVIRXPZBPIKEEKXMSR HEF]MVSVMXEMVI HIW TVEWIRXE>
HEPEM IWX EGXYIPPIQIRX HI NSYVW

MM EWO XLI 'EREHMER %KIRG] JSV (VYK MRH BIGERBPSKMPW. WKRIRGI GEREHMIRRI HIW
,JJEPXL XLI 4EXIRXIH 1IHMGMRI 4VMGIW 6IEMN] XSERIBPERMIWLHI PE WERXE EY 'SRWIM]
TER 'EREHMER 4LEVQEGIYXMGEP %PPMERGIWSQHEVBEIXE Q I RRXWERVKIIXEW IX § P...%PPMEF
INTIHMXI XLI ETTVSZEP SJ HVYKW XLEX HIMEPRGMHERE XVWRRIRHP.. VERASVIV YRI WXVEXEKMI
HMWIEWIW



*VYMHE] .YRI Ol ZIRHVIHM NYMR

P..ETTVSFEXMSR HIW Q£HMGEQIRXW HIWXMR:
QEPEHMIW VEVIW XIVQMREPIW

MMM [SVO [MXL XLI TVSZMRGIW ERH XIVWNMXE VIMBEZ KR PIPIT EMHERXIMITTVSZMRGIW X Xl
GYVVIRX FEVVMIVW XS JEWXIV HVYK ETTV SZEPRYER BEBMXG EVBW WIPNM PQIRIX SFWXEGPI § P...E’
P..EGGIWWMFMPMXE HIW QEHMGEQIRXW

4YVWYERX XS 7XERHMRK 3VHIV NSMRX$PRIMBNIBRHRXF]S P EVXMGPI HY G6¢CKPI
GSRNSMRXIQIRX TEV

1V (SLIVX] 'EVMFSS,4VMRGI +ISVKI |, %TVMP(SLIVX] 'EVMFSS,4VMRGI +ISVKI , EZVN
1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7XERMMRIRIBVHMX aXVI TVSTSWElI GSRJISVQEQIR
HY 6¢KPIQIRX

2S 28
1 , 1E] , 1V 7EMRM /MXGLIRIV "IRAVI , 8LEKM , 1 7TEMRM /MXGLIRIV "IRXVI , 5
E XLI ,SYWI VIGSKRWMKRMBEERYXMFYXMIR KRB 'LEQFVI VIGSRREMWWI UYI PIW TIVXIW

'EREHE..W ERRYEP KVIIRLSYWI KEW IQMWWMQRRXBEWN IZEYNIMXE]JFPIW GSRXVMFYIRX
TVIZIRXEFPI JSSH PSWW ERH [EWX] ERH £QMWWMSRW ERRYIPPIW HI KE* § 1JJIX HI WIV

F MR XLI STMRMSR SJ XLI ,SYWI XLI KSHVRQIRZMW LEBIYPH 'LEQFVI Pl KSYZIVRIQIR?
HIZIPST E WXVEXIK] XS LEPZI TIV GETMXE YJRSIS W KBAE XE B\RI 'EZRIBAMHEER X § VEHYMVI HI QSI

Fl MR EGGSVHERGI [MXL XLI 9RMXIH EHPMWBRWEMYWEKEWREFRIXERX EY 'EREHE H..MC
HIZIPSTQIRX KSEP [MXLMR SRI JIEV S3 PXLEEHSKXMISHRI BEZIPSTTIQIRX HYVEFPI |
XLMW QSXMSR HERW P..ERR£l WYMZERX P..EHSTXMSR HI PE

1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7TXERMMRRIBVHMIXY aXVI TVSTSWE£lI GSRJISVQEQIR
HY 6¢KPIQIRX

2S 28
1 , 1E] , 1V (EPXSR AMXX 1IEHS[W, 1E QEIM , 1 (EPXSR 4MXX 1IEHS[W,1ETP
6MHKI , 8LEX MR XLI STMRMSR SJ XLI ,SYWBYXLIHPERG.OEZMWGBIWAVE XSEQFVI Pl QERUYI

1JJIGXMZI EHHMGXMSR VIGSZIV] XVIEXQIRXYEWXVYQHBKW HI| GRVEVVHCER BNSTARRM |PIW TVSTSVX
MR 'EREHE ERH EGGSVHMRKP] XLI KSZIVRQ.IRRIWEBSNMWH HN IFEREHBRH X TEV GSRWEUYIRX
MQTPIQIRX E JIHIVEP JVEQI[SVO JSV EHHMGZXMBRXV IGSZEVI SMMVIRW YMXXVI IR "YZVI YR GE
XLEX '"EREHMERW WYJJIVMRK JVSQ EHHMGXMBR WI XIRR X EWVIQR F PX S\ ¥F/EQERGBIWT SYV ZIMPPIV
VIGIMZI XMQIP] EGGIWW XS ETTVSTVMEXIYMGESRXERRI XEMROERG! S YRI WYFWXERGI |
MRGPYHMRK FYX RSX PMQMXIH XS M \GSRWHY® KRR R IWMWIS MIRAB ZIMRGMB/MXIQIRXW EHEU
QYRMGMTEPMXMIW ERH VIGSZIV] TVSZMHIW®RXS W I]ZPRVBAMIKXIIW X IRV EMG XB/SSRWYPXERX PIW TV
KYMHIPMRIW ERH PSRK XIVQ TPERW JSVIEHPMHMGXEBSRRMWEXOYRX HHRWSMRW X HI XVEI
VIGSZIV] MM HIZIPSTMRK XEVINXIBMWEYEGIEMMY HISW TVEXMUYIW INIQTPEMVIW HIW
TSTYPEXMSRW -RHMKIRSYW TISTPIW ERHW ERBRAWS PERKXKIVOQUNMW YV Pl XVEMXIQIRX H
HIZIPSTMRK E[EVIRIWW TVSKVEQW JSV IQEREHAVWWX\E QVRXS KRM*"XS\MGSQERIW MM £PE
EHHMGXMSR ERH TVSZMHI WYTTSVX JSV XGIMKNPERDP SIWWKV SIZTITW SZMISMRKEXMSR TVEGMW
MRGVIEWIH X1 GRBEWEFT TSV XW XS M RHYRZIMHYEPWMWUYI MMM EPEFSVERX HIW
YRHIVKSMRK VIGSZIV] XVIEXQIRX ERH XLIMVIRBQNFRMPINMWEXMSR § P..MRXIRXMSR HIW [

VIGSRREMWWIRX PE XS\MGSQERMI IX SJJVIRX

IQTPS]EW MZ JSYVRMWRERXMOE SWE XXM IRG GV Y

EY\ TIVWSRRIW UYM WYMZIRX YR XVEMXIQIRX 1X

1SXMSR QE] RSX FI QSZIH TYVWYERX XS 7TKERMMRIRIBVHMXY aXVI TVSTSWE£lI GSRJISVQE£QIR
HY 6¢KPIQIRX

2S 28
! , *IFVYEV] , 1V (YRGER 7XSVQSRX,(YRHEAZVMIV , 1 (YRGER 7XSVQSRX,(
7SYXL +PIRKEVV] , TIGSRH VIEHMRK ERAMBYXUIVWIREKBEV/]XLI (IY\M¢QI PIGXYVI IX VIRZ

7TXERHMRK 'SQQMXXIlI SR .YWXMGI| ERH ,YQHEHR GBERIRXWHS P& MRV XMGI I X HIW HVSMXW HI PE
%R %GX XS EQIRH XLI 'VMQMREP 'SHI MMPGWIEWMRESMLLERSHSHGEMQMRIP TVSPSRKEXM
TEVSPI MRIPMKMFMPMX] TVEEPEFPI § PE PMFEVEXMSR GSRHMXMSRRIPPI
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4YVWYERX XS 7XERHMRK 3VHIV NSMRXPRMMEBRHRXF]S P EVXMGPI HY 6¢KPI
GSRNSMRXIQIRX TEV
1V :MIVWIR 4I1EGI 6MZIV,;IWXPSGO , 1EVGL :MIVWIR 4I1EGI 6MZIV,;IWXPSGO , QEVW
2S 28
1 , .YRI 3R SV EJXIV 1SRHE] 7ITXIQFIV , NYMR e GSQTXIV HY PYRHM WITXIQFV

, 6IWYQMRK GSRWMHIVEXMSR SJ XLI QSXM&IR\VIIWLIVHB FFERPPENVNHI PEEV®@ SXMSR HI 1 6SFMF
%YVEPI *SVXMR WIGSRHIH F] 1V +IVVIXWSIRXMRRKWXSRE ERW IXL4IVVIXWIR /MRKWXSR IX
-WPERHW , 8LEX

E XLI ,SYWI VIGSKRM”l XLEX KIRHIV FEWIH EREFQAMMW IGBRREMWWI UYIl P..EREP]WI

+& % MW ER EREP]XMGEP TVSGIWW XLEXIW WSYXIMHTWYRB/ VI'ERSVISWWYR TVSGIWWYW ERI

QIXLSHSPSK] JSV EWWIWWMRK WIWXIQMG WRR I UYERIVEHM | W MEBSYRHPPWEE P Y IV PIW MREKE

E QIERW XS HIXIVQMRI LS[ HMZIVWI KVSYWWXEQMUNRIWQIEMRWM UY..YR QS]IR HI HEX

ERH KIRHIV HMZIVWI TISTPI QE] INTIVMINRGIEVIBRWGCGKWMBNYTIW HI JIQQIW H..LSQQIW

TVSKVEQW ERH MRMXMEXMZIW ERH HI HMZIVWIW MHIRXMXE£W HI KIRVI TIYZIRX Z|
TVSKVEQQIW IX MRMXMEXMZIW

F MR XLI STMRMSR SJ XLI ,SYWI XLI KSZFVRGIRR WHSMWH HIMWVPIESX'LEQF VI Pl KSYZIVR
XLl (ITEVXQIRX SJ 2EXMSREP (1JIRGI XS MQOERHRXEN&BMRBWX¢VI HI PE (£EJIRWI REXM!
QIIX VIGVYMXQIRX ERH VIXIRXMSR XEVKIXWZ28V F.R®WIY VISYWWRXSHRHVI EY\ GMFPIW HI V

KVSYTW QEMRXMIR IR TSWXI HIW KVSYTIW WSYW VITVE
(IFEXI , SRI LSYV VIQEMRMRK TYVWYERXEKBX 7XBRHMRKISYRIVMIYVI GSRJISVQEQIRX 3
6CKPIQIRX
:SXMRK , EX XLI INTMV] SJ XLI XMQI TVSZMBHNMNJISEYHIEEWLRAY PEYERMMSHI TVEZY! TSYV |
XS 7XERHMRK 3VHIV GSRJSVQEQIRX § P EVXMGPI HY 6¢KPIQIRX
&V :Q @YVQ& V% @M M @! &M Q LY& ; '@;VJ Q J MV&
JM ; 4, @M M JM&@M &V

8LI GSQTPIXI PMWX SJ MXIQW SJ TVMZEXI|O0EI PMWWL.CEONVHMRXWWIWYEKWEMVIW £QERERX HI
XLl SVHIV SJ TVIGIHIRGI MW EZEMPEFPI SREWLTESXWI B0 PSGYSEHRWHI TVMSVMXE WX HMW®
[TFWMXI EX XLI JSPPS[MRK EHHVIWW LXXTWEQFVSYVEESWQSBYQ®RE RIW S P...EtHVIWWI

LXXTW [[[ RSWGSQQYRIW GE
4&8QV @M V% @;0& M V&@; @&QV J@MV ;V d : ; Q ! &M Q
JM&b V :: MQ; YQ&; QQ 0V Q JYV Q

8LI PMWX JSV XLI GSRWMHIVEXMSR SJ 4\OMZEXMMWXIQFSWWERXYIMWEMRRVWIWIWJIIJEMVIW £QER
EZEMPEFPI SR XLI ,SYWI SJ 'SQQSRW [IFWMWITEXMKEI WPWPSHMRKMXI| ;IF HI PE 'LEQFVI
EHHVIWW LXXTW [[[ SYVGSQQSRW GE P..EHVIWWI WYMZERXI LXXTW [[[ RSWGSQQYR



,@V& JJI M ' Y&44 V@ ; Q b&Q
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& VM@ Y V&@; @! "@b M;: ;V &44Q JBV JM@0 VQ 4@& :; VY
"@Yb M; : ;V
& VM@ Y V&@; @! JM&b V : : MQ% &4BY JM@0 VQ 4@& : ; ;V Q
JYV Q
.YRI , I1W 1EXL]WWIR OSRHSR,*ERWNE[MR, &Q/I',P]EEXL]WWIR OSRHSR,*ERWLE[l , 4VS

IRXMXPIH " %R %GX VIWTIGXMRK IEVP] PIEVRAWR KW ERM X&/IPEP th ABWM %G SRGIVRERX P...ETTVIR
NIYRIW IRJERXW |

.YRI , 1W S5EUUEU 2YREZYX , &MPP IRXYMKR IH "% RBAGIENS 2YREZYX , 4VSNIX HI PS
EQIRH XLI '"EREHE )PIGXMSRW %GX -RHMKIMRSUYBMEHRKHHEKIWSHM £PIGXSVEPI HY 'EREHE
EYXSGLXSRIW |

.YRI , 1V OPS]JH 7XYVKISR 6MZIV,4EN®OFMRRH , &M®PHPS]H 7XYVKISR 6MZIV,4EVOPEH}
IRXMXPIH "%R %GX XS EQIRH XLI '"VMQMRE®SM MR X MXYHB VFEIBSMWISEBWMQMRIP PE 0OSM WYV
ERH 'SRHMXMSREP 6IPIEWI %GX ERH XLI 488BWSRBWMETRR BR JIXVRE XQSWWIWR PMFIVXE WSYW C

% G X %o TVMWSRW IX PIW QEMWSRW HI GSVVIGXMSR |
@V& Q @! @V&@:Q -M@YVE&; b&Q :@V&@;Q -!' &M Q @YM ;V Q
JM@ &:"Q. @M &: &M Q.

.YRI , 1V 1SVERX”? 'LEVPIW[SSH, 7XNY.EQIW, , 1 1SVERXA"? 'LEVPIW[SSH,7X
%WWMRMFSME,,IEHMRKPI] , 8LEX XLI WPRPEWRXURWMIHASWK,,IEHMRKPI] , 5YI PI WITXM¢QI V

7TXERHMRK 'SQQMXXIlI SR *SVIMKR %JIJEMWWEEBRRRX -RMXMWVREBDIMEBRBEP E£XVERKEVIW 11X HY
(1ZIPSTQIRX TVIWIRXIH SR ;IHRIWHE] .WRIXIVREXMSREP TVEWIRXE PI QIVGVIHM NYMR
GSRGYVVIH MR

.YRI , 1W +PEHY 7EVRME,O0EQFXSR , &LYBWKRXLI| 9'M#KAEHY 7EVRME,0EQFXSR , 5YI PI L

VITSVX SJ XLI 7XERHMRK 'SQQMXXII SR XETTSEXYHY SIQMHZEIRIVQERIRX HI PE GSRHMXM!
TVIWIRXIH SR ;IHRIWHE] .YRI FI GSRRGYMMVIGIVMRM NYMR WSMX EKVEE

.YRI , 1W 7ELSXE 'EPKEV] 70]ZMI[ NYRIREX XIZELSXE 'EPKEV] 70]1ZMI[ , 5Y1 Pl L)
IMKLXL VITSVX SJ XLI 7XERHMRK 'SQQMXXEXIMTSRXXHLY SXBEXKYSNTISIQERIRX HI PE GSRHMXM!
;SQIR TVIWIRXIH SR ;IHRIWHE] .YRI Pl R GEGRIGYNV V NHY MR WSMX EKVEE

MR

.YRI , 1W 7LMR 4SVX 1SSH],'SUYMXPENY MRSLEX!XEILMR 4SVX 1SSH],'SUYMXPEQ ,
IMKLXL VITSVX SJ XLI 7XERHMRK 'SQQMXXMXMROXLWWETXBEXXWYSISQMXE TIVQERIRX HI PE
;SQIR TVIWIRXIH SR ;IHRIWHE] .YRI TVEWGRREGRNVQRINGVIHM  NYMR WSMX EKVEE
MR

.YRI , 1V IFFIV 'EPKEV] 'SRJIHIVEXM®NY MRSLEX,XILI;IFFIV 'EPKEV] 'SRJIHIVEXMSR
XL VITSVX SJ XLI 7XERHMRK 'SQQMXXIIVERTSYXPNYG 'SGWESE RXWQERIRX HIW GSQTXIW T
TVIWIRXIH SR ;IHRIWHE] .YRI FI GSRAYGVIHNM R NYMR WSMX EKVEE

.YRI , 1lVW &PSGO 'EVPXSR 8VEMP,)EKRMPR/II10°, 8AEXO 7IRXMIV 'EVPXSR,)EKPI 'VII
XLI XL VITSVX SJ XLI 7XERHMRK 'SQQMXXII SRVEYFBMG HGGSPRXW TIVQERIRX HIW GSQ
TVIWIRXIH SR ;IHRIWHE] .YRI FI GSRIZEWMRXMRI QIVGVIHM NYMR WSMX EKVEE
.YRI , 1V (MSXXl )JHQSRXSR +VMIWFEMYMR 8LEX, XLI (MSXXI )HQSRXSR +VMIWFEG

WIZIRXL VITSVX SJ XLI 7XERHMRK 'SQQMXWXNMXHMR QFISVEMHBVARIBEMBOYMXE TIVQERIRX HIW E
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ERH -RXIVREXMSREP (IZIPSTQIRX TVIWIRXKHHSYRHEARRBHHEHRIRMRMRXIVREXMSREP TVEWIR:
FI GSRGYVVIH MR WSMX EKVEE

.YRI , 1V 'LSRK ;IPPMRKXSR,,EPXSR NMMRW , B8LUEX'LSRK ;IPPMRKXSR,,EPXSR ,MP

XLI WIZIRXL VITSVX SJ XLI 7TXERHMRK 'S Q QMIXXIN (SR ASEVTMKRXUHIVEBYMWXE TIVQERIRX HIW E

ERH -RXIVREXMSREP (IZIPSTQIRX TVIWIRXKHHSYRHEARRBHHEHRIRMRMRXIVREXMSREP TVEWIR:
FI GSRGYVVIH MR WSMX EKVEE

.YRI , 1V 71IFEGO (YJJIVMR,'EPIHSR NY®&REX XL| 1 7IIFEGO (YJJIVMR,'EPIHSR ,
WIZIRXL VITSVX SJ XLI 7XERHMRK '"SQQMMXITXVR QM XE TIRIVXMAYERKMXE TIVQERIRX HI PE
-QQMKVEXMSR TVIWIRXIH SR 8YIWHE] .YRA MQQMKMEGMBRYVVVIBHWIRXE PI QEVHM NYMR
MR

.YRI , 1V +IRYMW 7LIV[SSH 4BYO®RSVX, 1 +IRYMW 7LIV[SSH 4EVO,*SVX 7E
TEWOEXGLI[ER , 8LEX XLI WIZIRXL VITSYXRSYSPIXWITXMIRHMRKITSVX HY 'SQMXE£ TIVQERI
'SQQMXXIlI SR *SVIMKR %JJEMVW ERH -RXBEXRERKGRIEP I(XZIIPBETRERKPSTTIQIRX MRXIVREXN
TVIWIRXIH SR ;IHRIWHE] .YRI FI GSRAYGVIHMR NYMR WSMX EKVEE

LY QV&@;Q LY QV&@;Q

5 , .YRI , 1W %WLXSR 'LYVGLMP®,/II[EXMR$B® QUMWLXSR 'LYVGLMPP,/II[EXM
%WOM , ;MXL VIKEVH XS VIUYIWXW JVSQ %WWOWIX 2EXRMSKRW UYSXMMN RERINVRI PIW HIQERHI\

-RYMX GSQQYRMXMIRXIMASEXMSIBGYQIRXIBSEHRWREYXEW HIW 4VIQMEVIW 2EXMSRW HIW
YRQEVOIH FYVMEP WMXIW QEWW KVEZIWTSTRQIMHIR XM Y. B NFSHRM IR YERY VI HI JSWWIW
VIQEMRW EX JSVQIV -RHMER 6IWMHIRXME PHT7 GLMG PAM GWN\R GI Y2 SIZ IQIFVX ITW MRHMZMHYIPW R
FVSOIR HS[R F] ]IEV ERH GEXIKSV] SQEMUYEWX HERWSH..ERGMIRW TIRWMSRREXW
QER] VIUYIWXW JSV JYRHMRK LEZI FIIR QERBZIDFVWIS[ QERIRXMPEIW TEV ERREl IX TEV
VIUYIWXW MR E [IVI TVSZMHIH JSV XLI JYHRIQERK IV IUE | & SI}FMGR [HI [ ¥ REERRGH QERXI £X£
QER] VIUYIWXW MR E [IVI TEVXMEPP] JERHIHN #K® [ISYWERW HIQERHIW IR E GSQFI

VIUYIWXW MR E [IVI HIRMIH JYRHMRK | YRERGVHRXERBXERB ERSYWRRIW HIQERHIW IR E
SJJYRHW HIHMGEXIH XS XLIWI VIUYIWXW XWUEK YIRRRERGSKQMEXXMIPQIX TSYV PIW HIQERHI
J [LEX MW XLI EZIVEKI RYQFIV SJ HEGWQBBVR WISWBRWMRHK VIJYWIV HIW JSRHW | L

ETTPMGEXMSRW MR E ERH K FVSOIR HSRXEP HH XJISRRIW EXXBWRWZEWS GIW HIQERHIW UYM

[MXL [LMGL 2EXMSRW GSQQYRMXMIW SV EKXKWWRRYEVIWIRBSERKMIRW I IEZYVW IR QS]IRRI JE

XLl IMRMWXIVW SJ 'VS[R -RHMKIRSYW 6IPMEQERBIRW HRHE-RHMKIRXYWPEW TEV HEXI IX TE

7TIVZMGIW GSRWYPXIH# 2EXMSRW GSQQYREYXEW SY VITVEWIRXERXW
QMRMWXVIW HIW 6IPEXMSRW 'SYVSRRI %YXSGL.
EY\ YXSGLXSRIW SRX MPW GSRWYPXEW#

5 , - YRI , 1V 'EVVMI 3WLE[E , ;MEL VIKEVHNX#™R , 1 'EVVMI 3WLE[E , )R C
KEMR SJ JYRGXMSR ZMVSPSK] VIWIEVGL EGSREAXRVWIXLVKSAMWRQWXYW W Pl KEMR HI JSRG
TSWMXMSR SR M JYRHMRK WYGL VIWIEVE@L PBEMKM WSPGEIK NI WEEWXUPPEAQWRKPE TSWMXMSR
TPEGI MR 'EREHE F LEW XLI KSZIVRQIRR MRRRAYIGHREGERK]TWWHGLVIGLIVGLIW MM PIW VI
WXYHMIW WMRGI .ERYEV] ERH MJ WEI MIEX BMI XKEAVSFMRERRWESJ'EREHE F Pl KSY.
IEGL WXYH] MRGPYHMRK M [LS GSRHYGXUHGXLIE VHWBMGLIVGIMW XHI ENEKREZIMHYTY MWXP |
PSGEXMSR SJ XLI PEFSVEXSV] [LIVI VIWIBMGIGERW £f&IRHREXIHYIRMWIMWSRX PIW HEXEMP'
XLI TYVTSWI SV KSEP SJ ¥RHWM®ERY OGMZLEKGLIVGLIW ] GSQTVMW M UYM E I1JJIGXYE
EVI XLI HIXEMPW SJ ER] WYGL WXYHMIW BV.IQTWESG L R¥ RHYHPEFXVEXSMVI S° PE VIGLI)
KSZIVRQIRX WMRGI .ERYEV] MRGPYRMBEKNAGXMI SEYQBIY RXXSHI PE VIGLIVGLI MZ PI)
JYRHMRK MM VIGMTMIRX MMM HEXI SJPXW HEREMRW HAZ GHWW & MM EXHSETRG SI&YW PAYHIW
XLl TVSNIGX Z TVSNIGX WXEVX ERH IRH KBEXEWMARIQIRX HITYNER ZRIIV ] GSQTVMW |
QSRXERX:RERGIQIRNX Pl HIWXMREXEMVI MMM
Y%RERGIQIRX PE HIWGVMTXMSR HY TVSNIX Z F
HIYaRHY TVSNIX#

6IWTSRWI VIUYIWXIH [MXLMR HE]W (IQERHI YRI VETSRWI HERW PIW NSYVW
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5 ., . YRI , 1V )TT 'LEXLEQ5/IRX,, NYMR , 1 )TT 'LEXLEQ /IRX,0lEQMF
OIEQMRKXSR , ;MXL VIKEVH XS XLI .YRI , JR 'GI' WX \GSRBGAPRA P...EVXMGPI HI PE '&" TYFI
*IHIVEP KSZIVRQIRX WXSTW YWMRK OMFIWERPXMEYRE HEXIHFEZBRR KSZZVRQIRX WXSTW YWMRI
[SYPH FI NYHKIW E LS[ INEGXP] [EW XLI KSZMRERRHYMMMRKHKLW | E GSQQIRX PI KSYZI
OMFIVEP 4EVX] HEXEFEWI XS ZIX [SYPH FIINEYGIKIIQVRERHI FPESREHWEXHI HSRREIW HY TEVX
HEXI HMH XLMW TVEGXMGI WXST# INEQMRIV PIW TSWWMFPIW GERHMHEXYVIW § P
UYIPPI HEXI GIXXI TVEXMUYI E X IPPI GIWWE#

5 , .YRI , 1V &SYPIVMGI 6SWIQSRX,0E 41XNWWMR , 1 &SYPIVMGI B6SWIQSRX,0
AEXVMI , ;MXL VIKEVH XS 'EREHMER )RZMMERYMXEP)RVGE KX IGKW SRS BGX/ Rl PIW IRUYaXIW
MRZIWXMKEXMSRW ERH TVSWIGYXMSRW HY\ENRRSIEIW EY BBYOMR HB[R.A}VGMGI IR E
GEXIKSV] SJ SJJIRGI E LS[ QER] MREZSWMXGEKEXMSFRRI WYV PE TVSXIGXMSR HI P..IR
GSRHYGXIH F LS[ QER] MRZIWXMKEXMBRW GLEBZAK ¥VW Y PEK.LHV RUR EG XM SR E GSQFMII
TVSWIGYXMSRW G LS[ QER] TVSWIGYXRBRAWWLEZIGYORVMPR IH..MRUYoXIW SRX HSRRE PM
GSRZMGXMSRW H [LEX [EW XLI EZIVEKIG P IRKXEMMR HHETWYBWYEMRXIW SRX QIRE & HIW G
MRZIWXMKEXMSR XLEX VIWYPXIH MR E GORIPWGEGX¥MER X JVBE GH WWREM XME KRRIRIRKCNSYVW HIW
IMXLIV PEJMRK SJ GLEVKIW SV HMWGSRXMREEXMIISR GISRHEM R BXMEPPWE RIFY PERGIQIRX HI
QIHMYQ IRXIVTIVMWIW MM PEVKI IRXIVTVAMWE®GYWESMORWLSYSRP... MRXIVVYTXMSR HI P.
[EW WTIRX MRZIWXMKEXMRK ZMSPEXMSRW FJ] I RRIEWRRERH VHIMMYQ MM PIW KVERHIW
IRXIVTVMWIW FVSOIR HS[R F] MRHYWXV] QBRXHRQYGLEXERHEEWRWE TSYV QIRIV HIW IRL
WTIRX SR MRZIWXMKEXMRK ZMSPEXMSRWMRJPEGKMERW NGRS QQWMW IWEVTEX IRITW TIXMXIW 1X
HS[R F] MRHYWXV] K LS[ QYGL QSRI] [EVIIRXMPE TESWIEBMXWRKMI J UYIP QSRXERX E £
ZMSPEXMSRW F] WQEPP ERH QIHMYQ IRXHITW MRW Wo XFWS @RV HBIWR MRIVEGXMSRW GSQQNM
X]TI SJ FYWMRIWW ERH L LS[ QYGL IRXRITEW I WZNIRXMPE TEV MRHYWXVMI K UYIP
TVSWIGYXMRK ZMSPEXMSRW F] PEVKI IRXIVESYMWISW VFVBWZIR IHB[R FIXMXIW 11X QS]IRRIW I
SJ FYWMRIWW# GSQQMW HIW MRJVEGXMSRW ZIRXMPE TEV X]T

QSRXERX E £X£ HETIRWE TSYV TSYVWYMZVI PIW

UYM SRX GSQQMW HIW MRJVEGXMSRW ZIRXMPE

;@V&E Q @! t@V&@;Q '@M V% IM@ YWN&®@; :@V&@;Q J@MV ;VJIM@ Y V&@;

@' JJ MQ @ Y: ;VQ
YQ&; QQ @! QYJJ4de VM b Yd Q QY Q& Q
1EMR YWXMQEXIW &YHKIX TVMRGMTEP HIW HETIRWIW
@JJ@Q b@V Q M &VQ LY& '@;V 4%@ 0V %@JI@Q&V&E@;
2S , .YRI , 8LI 4VIWMHIRX SJ XLI 8V2EWYVI‘]IY8MSFEVH ,, Ol TVEWMHIRX HY 'SRWIMP HY 8
8LEX :SXI MR XLI EQSYRX SJ YRHEINMATEVEYGIRPSRXERX HI WSYW
SJ 8VERWTSVX , 3TIVEXMRK INTIRHMXYVIWQMWRRMWIKXI¢CLE MRW) BXERW XEW XW |, (ETIRWIW HI J
JSV %WGEPVY IRHMRK 1EVGL FI GSR&EGQMWHHKHHXMIRF MRGMTEP HIW HETIRWIW TSYV P I\IV(
QEVW WSMX EKVEE
.YRI , IVW JYWMI 'EPKEV] 1MHRETSVINYI\ZBXMG?! AY WM I 'EPKEV] 1MHRETSVI ,
SJ] STTSWMXMSR XS :SXI MR XLI EQSYRXSTSOUSWMXMSR EY GVEHMX EY QSRXERX F

YRHIV (ITEVXQIRX SJ 8VERWTSVX , STIVEXMBRKVIXFMAVHMAYQMRMWX¢VI HIW 8VERWTSVX
MR XLI 1IEMR )WXMQWEIBPVISRHMRK 1EVGL JSRGXMSRRIQIRX HY &YHKIX TVMRGMTEP F
P NIVGMGI WI XIVQMRERX P QEVW

Y:@JJ@Q b@V Q M &VQ LY& ; '@:VJQ 4%@ 0V %@JI@Q&V&E@;

.YRI , 8LI 4VIWMHIRX SJ XLI 8VIEWYV] RSERH , SLEXTXEWMHIRX HY "'SRWIMP HY 8VEW

1EMR YWXMQEXIWWEPEWKLIRHMRK 1EVGL TVMRGMTEP HIW HETIRWIW TSYV P..INIVGMGI W|

INGITX ER] ZSXI HMWTSWIH SJ IEVPMIV XSHE] BRP IRGWMXKMER BQRSY RN GVEHMX EHSTXE TP)

ZSXIH MR XLI MRXIVMQ WYTTP] FI GSRGYVQYSHW MWK PIW WSQQIW ZSXE£IW EY XMXVI HI GVEEL
EKVEE

6IWTSRWI VIUYIWXIH [MXLMR HE]W (IQERHI YRI VETSRWI HERW PIW NSYVW
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TYTTPIQIRXEV] YWXMQEXIW % &EYHKIX WYTTPE£QIRXEMVI HIW HETIRWIW %

Y:@JJ@Q b@V Q M &VQ LY& ; 1@;VJIQ 4%@ 0V %@JI@Q&VE@;

.YRI , 8LI 4AVIWMHIRX SJ XLI 8VIEWYV]RSERH , SLEXTXEWMHIRX HY 'SRWIMP HY 8VEW.

TYTTPIQIRXEV] YWXMQEXWGEPRYV IJIIRHMRIK 1BWWYGEIPELEQIRXEMVI HIW HETIRWIW % TSYV P..I\I\
FI GSRGYVVIH MR QEVW WSMX EKVEE

"@b M;: ;V YQ&; QQ &M Q : ; ;V Y "@Yb M; : ;V

JM&b V :: MQ% ;@V& Q @' . @QV&@;,®&Q @V&@:;Q :::V Q JYVDQ

JM&b V. :: MQ% YQ&; QQ &M Q : ; ;V Q JYV Q

' , WTVMP , 6IWYQMRK GSRWMHIVEXMSR SE2MNRSXMSRITVMWI HI P £XYHI HI PE C

SJ 1v 1EVGMP 1MVEFIP WIGSRHIH F] 1IMEV&MWMHIPIMAVSEHHFIYMEPTLTY]E TEV 1 8VYHIP 0

TEMRX ,YFIVX , BLEX &MPP ' WR %G X XFIFNQIRH 5XMIIl FISZWSRS XY HQ PISMYVIER X SEMVYV Pl

+IRIVEP..W %GX FI RS[ VIEH E WIGSRH XKSMZERRI YWMJIKERIANV KB XWEMX QEMRXIRERX PY Y
7TXERHMRK 'SQQMXXII SR '"EREHMER ,IVMXEXIRZS]E EY 'SQMXE TIVQERIRX HY TEXVMQSMRI C

(IFEXI , SRI LSYV VIQEMRMRK TYVWYERXEKBX 7XHERHMRKI3YRIVIYVI GSRJIJSVQEQIRX §
6¢CKPIQIRX

:SXMRK , EX XLI NTMV] SJ XLI XMQI TVSZMHMWISEYMHIFEMLRAY WPEYERMMSHI TVEZYIl TSYV |
XS 7TXERHMRK 3VHIV GSRJSVQEQIRX § P EVXMGPI HY 6¢KPIQIRX
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MJ@MV QV " @! &44Q v YMJIJa@aMV Q JM@O0 VQ
4@ &
&MPP 4VSNIX HI PSM

%R %GX XS MQTPIQIRX GIVXEMR TVSZMW MBRW BIVXIEEIRKXY HIEIXY XBMBPRI HHVMRGIVXEMRIW HMWT
4EVPMEQIRX SR %TVMP ERH SXLIV QHEWSWIBNEY 4EVPIQIRX PI EZVMP IX QIXX
HEYXVIW QIWYVIW

AYVWYERX XS 7XERHMRK 3VHIV XLI 73 FEIGIWQWOQR RXX$HP JBWXMGP | HY 6¢KPIQIRX
HIFEXI XLI JSPPS[MRK QSXMSR GLSMWMX TSYV HEFEX PE QSXMSR WYMZERX]I
1SXMSR 2S 1SXMS8R R

7TXEXIQIRX ERH WIPIGXMSR F] 7TIEOIV , WI(HGPEMBXBBRYRKI WEPIGXMSR HY 4VEWMHIRX |, ZS

6)791-2+ ()&%8) 6)46-7) (9 ("&%8

1SXMSR 2S.YRI ., 1W *VIIPERH (1T YXXMWSRQ R NYMR Ql MVIIPERH ZMGI TVIQM¢
IMRMWXIV ERH 1MRMWXIV SJ *MRERG| QMRIRMANIFIX I@MRBYXKIMHIW *MRERGIW ETT
IMRMWXIV SJ .YWXMGI , 8LEX &MPP '  FQMRMRHIW FHI \PIEVXSWMRE&! , 5Y1 RISHMSANEX HI
"PEYWI EW JSPPS[W TEV VEXEFPMWWIQIRX HI P..EVXMGPI HSRX F

TYFWIGXMSR '"ERSBEJHKIEIR 7IGYVMXMIW 6 KMPEXWESR/ETLI OSMIWHKE Pl &YVIEY HI XVE
61IKMQI S8VERWGIKIAEWR VITPEGIH F] XLI JSPPAIMRKYR VEKMQI GEREHMIR HI VEKPIQIRXEX
QSFMPMWXIWIQTPEGE TEV GI UYM WYMX

8LI IMRMWXIV QE] QEOI HMVIGX TE]JQIRRXWMRRWEKR/I| TIYX JEMVI HIW TEMIQIRX)
EKKVIKEXI EQSYRX RSX I\GIIHMRK GSRGSVVERIIl HI SY HI XSYXI
KVIEXIV EQSYRX XLEDGCQERHEIR ETTVSTVMEXMSIEVMIX VI UYM TIYX aXVI TVEGMWEI HERW
XS XLI 8VEFRMAMISWSRXW Y W I &YVIEY HI XVERWMXMSR § WSR YWEKI



4YFPMWLIH YRHIV XLI EYXLSVMX] SJ XLI 7TIEOYWBME IR GSRISVQMXE HI P..EYXSVMXE£
XLI ,SYWI SJ 'SQQSRW HY 4AVEWMHIRX HI PE 'LEQFVI HIW GSQQYRI\

QJ 2 M;Q J M:&QQ&@; J M:&QQ&@; Y IJM Q& ;V

8LI TVSGIIHMRKW SJ XLI ,SYWI SJ 'SQQSRWWE REPWFWVES®GCRWXHIMWPE 'LEQFVI HIW GSQQYRI
EVI LIVIF] QEHI EZEMPEFPI XS TVSZMHI| K& BEXMX £IW FPSFCX EBVGWWW § IH HMWTSWMXMSR HY T
TEVPMEQIRXEV] TVMZMPIKI SJ XLI ,SYWI SIR'WQ\SHRIW YFE GISIRXPASIPGSIRWIVZI REERQSMRW W
TYFPMGEXMSR ERH FVSEHGEWX SJ XLI TVEWIRHMRK®MII XlUIGSRWY-$JV PE TYFPMGEXMSR |}
'SQQSRW ERH MXW GSQQMXXIIW MW RSRIKLPMMEW BXMWSRINHX%PPI TSWWEHI XSYW PIW HVSI
GST]VMKLXW XLIVIMR EVI EPWS VIWIVZIHGM

6ITVSHYGXMSR SJ XLI TVSGIIHMRKW SJ X{R |BNWTISQONMID BSRWVSHYMVI PIW HEPMFEVEXMS
ERH MXW GSQQMXXIIW MR [LSPI SV MR TEVW B MWREWR ] R HWKQSWIVWR TEVXMI WYV R..MQ
LIVIF] TIVQMXXIH TVSZMHIH XLEX XLI VITVSHYBXMSR AVEWVETBVGEHYESN SRR WSMX INEG X1 IX UY
MW RSX TVIBIRVERW TIVQMWWMSR HSIWVEBXRXEIRGS QRS Z GWWIWSRR... IWX XSYXIIJSMW TEW
VITVSHYGXMSR HMWXVMFYXMSR SV YW| HSWIGYQBYWOMER | TWWWSWMBYIV SY H..YXMPMWIV
LZRERGHEEMR 6ITVSHYGXMSR SV YWI SYXWHKRESQ R W G MWEPNIW \Z M B/ BXTVEWEERGWIEXMSR H Y
[MXLSYX EYXLSVMAEXMSR QE] FI XVIEXIHS8BW X3 SVTTTVWBKILYYG MR $RMRK MXRRMWEXMSR RSR TIV(
MR EGGSVHERGI [MXL XLI 'ST]VMKLX %G XJ VX P8V REXX BBRSYBWHEI TIYX aXVI GSRWMHEVEI
SFXEMRIH SR [VMXXIR BBFAGISIGEXMBR EXSI KMSPEXMSR HY HVSMX H..EYXIYV EY\ XIVQIW HI P
XLl ,SYWI SJ 'SQQSRW H..EYXIYV 9RI EYXSVMWEXMSR JSVQIPPI TIYX oX
TVEWIRXEXMSR H...YRI HIQERHI EGVMXI EY &YVIE)
'LEQFVI HIW GSQQYRIW

6ITVSHYGXMSR MR EGGSVHERGI [MXL XLME VIVQMWVENBIR R EISNRRSKQI S PE TVEWIRXI TIVQN
GSRWXMXYXI TYFPMGEXMSR YRHIV XLI EXCSRW KIMK 6D TEW BRWTYFPMGEXMSR WSYW P..EYX
'SQQSRW 8LI EFWSPYXI TVMZMPIKI XLEX TVIMPWPWKXEKXKWISPY UYM W..ETTPMUYI EY\ HEPMF:
TVSGIIHMRKW SJ XLI ,SYWI SJ 'SQQSRW HIIW .REXIRKIREHWXBEY\ VITVSHYGXMSRW TIVQMWIW
XLIWI TIVQMXXIH VITVSHYGXMSRW ;LIVI EIVVISVWHAKIWRS B MRIGZPRHIMW QE£QSMVIW TVEWIR.
FVMIJW XS E GSQQMXXII SJ XLI ,SYWI SJ HHQRESRWQEYXLMF M*EXMIRI REGIWWEMVI H..SFXI
JSV VITVSHYGXMSR QE] FI VIUYMVIH JVS®@ XEYESXMSWBKMEKRR HI PIW VITVSHYMVI GSRJSVQ/
EGGSVHERGI [MXL XLI 'ST]JVMKLX %GX HVSMX H..EYXIYV

2SXLMRK MR XLMW TIVQMWWMSR EFVSKEXEW ¥ WHRXSKEXIQMIWBRQRSRKRLRI TSVXI TEW EXXIMRX
TVMZMPIKIW TS[IVW MQQYRMXMIW ERH VBXZIMVWN MQQSRWMKXEW IX HVSMXW HI PE 'LEQFV
'SQQSRW ERH MXW GSQQMXXIIW *SV KVIEXIIW&IMXERRX]JUXLBWXI TIVOQOMWWMSR RI XSYGL|
TIVOQMWWMSR HSIW RSX EJJIGX XLI TVSLMHFMSNRXRWEK E VBRWEK DOXXEGLRMMEBKEYWI PIW HEPMFE
SV UYIWXMSRMRK XLI TVSGIITHMRKW SJ XLULEQFWI HIZ ERXOBIRWXMRFYREY\ SY EYXVIQIRX OE
GSYVXW SV SXLIV[MWI 8LI ,SYWI SJ 'SQQGRRWVVXENMRWVSIMXY MKEX TVMZMP¢KI HI HEGPEVIV
ERH TVMZMRMWIX¥SW MR GSRXIQTX SJ 4EVRIMEBQYDRXEKUD EEY 4EVPIQIRX PSVWUYI PE VITVSHYG X
VITVSHYGXMSR SV YWI MW RSX MR EGGSWRHHRKXI THWLGSIRMWEVIQAV @ W WMSWIRXI TIVQMWWMS

%PWS EZEMPEFPI SR XLI ,SYWI SJ 'SQQS R \MWWMMXMERSRIMFPI WYV Pl WMXI ;IF HI PE 'LEQI
JSPPS[MRK EHHVIWW LXXTW [[[ SYVGCSQRSRW BEW § P..EHVIWWI WYMZERXI
LXXTW [[[ RSWGSQQYRIW GE
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