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Notes to readers

The Credit Condition Survey was conducted between January and March of 2017. The
questions were fact-based and focused on financing sought by small enterprises (1 to 99 employees)
during the 2016 calendar year.

A total 0f 2,111 small businesses completed the questionnaire, which included questions.
This is the second largest Canadian survey on small business financing. The margin of error is
2.1% for questions addressed to all respondents. R.A. Malatest & Associates administratered
the survey for Innovation, Science and Economic Development Canada.

The following tables present the key statistics from this survey.













Table 4: Main Reason for Not Seeking Financing, 2016

Reason %
Financing not needed 85
Unaware of financing sources 3
Thought the request would be turned down 4
Applying for financing too difficult or time consuming 4
Cost of financing too high 2

3

Other reason




Table 5: Main Intended Use of Debt Financing, 2016

Intended Use %
Fixed asset 32
Working/Operational capital 49
Research and development 2
Debt Consolidation 7
Enter a new market 4
Other use 6




Table 6: Sale Destinations, 2016

Destination %
Local municipality or region 76
Rest of province/territory 15
Rest of Canada 5

Rest of the world
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