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Definitions

Note:

Bankruptcy: The state of a consumer or a business that has made an assignment in
bankruptcy or against whom a bankruptcy order has been made.

Business: Any commercial entity or organization other than an individual, or an individual
who has incurred 50% or more of total liabilities as a result of operating a business.

Consumer: An individual with more than 50% of total liabilities related to consumer goods
and services.

Corporation: A commercial entity or organization.

Individual Business: An individual who has incurred 50% or more of total liabilities as a
result of operating a business.

North American Industry Classification System (NAICS): System that classifies
economic units that have similar production processes in the same industry. This is a
supply-based or production-oriented economic concept.

Proposal: An offer to creditors to settle debts under conditions other than the existing terms.
A proposal is a formal agreement under the Bankruptcy and Insolvency Act.

Monthly statistics for insolvency volumes tend to vary widely. Quarterly and annual statistics can be more
indicative of the evolution of insolvency volume.
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Table 1: Total Insolvencies

Volume % Change 72-Month Period Ending
Oct. 2021 Nov. 2020
NOZSZber O;g’;er NOZS?Ober to to 11-30-2021 | 11-30-2020 | % Change
Nov. 2021 : Nov. 2021
Newfoundland and Labrador 149 156 165 -4.5 -9.7 1,777 1,982 -10.3
Bankruptcies 47 63 41 -25.4 14.6 661 828 -20.2
Proposals 102 93 124 9.7 -17.7 1,116 1,154 -3.3
Prince Edward Island 44 34 37 29.4 18.9 397 447 -11.2
Bankruptcies 16 21 17 -23.8 -5.9| 176 224 -214
Proposals 28 13 20 115.4 40.0 221 223 -0.9
Nova Scotia 259 240 274 7.9 -5.5 3,071 3,752 -18.2
Bankruptcies 95 110 124 -13.6 -23.4 1,307 1,736 -24.7
Proposals 164 130 150 26.2 9.3I 1,764 2,016 -12.5
New Brunswick 237 210 312 12.9 -24.0 3,064 3,441 -11.0
Bankruptcies 82 86 158 -4.7 -48.1 1,291 1,526 -15.4
Proposals 155 124 154 25.0 0.6 1,773 1,915 -7.4
Quebec 2,333 2,129 2,257 9.6 3.4 25,313 29,501 -14.2
Bankruptcies 1,062 948 1,049 12.0 1.2 11,553 13,496 -14.4
Proposals 1,271 1,181 1,208 7.6 5.2 13,760 16,005 -14.0
Ontario 2,805 2,615 2,845 7.3 -1.4 31,156 35,500 -12.2
Bankruptcies 716 624 783 14.7 -8.6) 8,194 10,100 -18.9
Proposals 2,089 1,991 2,062 4.9 1.3] 22,962 25,400 -9.6
Manitoba 240 210 193 14.3 24.4 2,526 2,621 -3.6
Bankruptcies 59 74 64 -20.3 -7.8| 798 841 -5.1
Proposals 181 136 129 33.1 40.3 1,728 1,780 -2.9
Saskatchewan 226 247 219 -8.5 3.2 2,789 2,708 3.0
Bankruptcies 63 65 84 -3.1 -25.0 800 961 -16.8
Proposals 163 182 135 -10.4 20.7, 1,989 1,747 13.9
Alberta 1,292 1,109 1,104 16.5 17.0} 14,129 13,492 4.7
Bankruptcies 246 207 280 18.8 -12.1 2,901 3,860 -24.8
Proposals 1,046 902 824 16.0 26.9I 11,228 9,632 16.6
British Columbia 735 694 715 5.9 2.8 8,760 8,611 1.7
Bankruptcies 169 159 178 6.3 -5.1 2,246 2,826 -20.5
Proposals 566 535 537 5.8 5.4 6,514 5,785 12.6
Northwest Territories 4 2 0 100.0 - 49 46 6.5
Bankruptcies 1 2 0 -50.0 -- 8 12 -33.3
Proposals 3 0 0 -- -- 41 34 20.6
Yukon 3 3 7 0.0 -57.1 33 34 -2.9
Bankruptcies 0 1 2 -100.0 -100.0 9 11 -18.2
Proposals 8 2 5 50.0 -40.0| 24 23 4.3
Nunavut 3 0 2 -- 50.0 15 9 66.7
Bankruptcies 0 0 0 -- -- 1 1 0.0
Proposals 3 0 2 -- 50.04 14 8 75.0
Canada 8,330 7,649 8,130 8.9 2.5 93,079 102,144 -8.9
Bankruptcies 2,556 2,360 2,780 8.3 -8.1 29,945 36,422 -17.8
Proposals 5,774 5,289 5,350 9.2 7.9 63,134 65,722 -3.9
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Table 2: Insolvencies Filed by Consumers

Volume % Change T2-Month Period Ending
Oct. 2021 Nov. 2020
No‘z’g;ber O;g’;er No‘z’gg‘ober to to 11-30-2021 | 11-30-2020 | % Change
Nov. 2021 : Nov. 2021
Newfoundland and Labrador 149 154 163 -3.2 -8.6 1,766 1,969 -10.3
Bankruptcies 47 61 39 -23.0 20.5 650 815 -20.2
Proposals 102 93 124 9.7 -17.7, 1,116 1,154 -3.3
Prince Edward Island 43 34 37 26.5 16.2 394 443 -11.1
Bankruptcies 15 21 17 -28.6 -11.8 174 221 -21.3
Proposals 28 13 20 115.4 40.0| 220 222 -0.9
Nova Scotia 258 235 274 9.8 -5.8 3,055 3,728 -18.1
Bankruptcies 94 107 124 -12.1 -24.2 1,294 1,715 -24.5
Proposals 164 128 150 28.1 9.3 1,761 2,013 -12.5
New Brunswick 236 209 309 12.9 -23.6I 3,049 3,422 -10.9
Bankruptcies 81 86 155 -5.8 -47.7 1,282 1,511 -15.2
Proposals 155 123 154 26.0 0.6 1,767 1,911 -7.5
Quebec 2,174 1,980 2,142 9.8 1.5 23,815 27,855 -14.5
Bankruptcies 935 824 952 13.5 -1.8] 10,309 12,221 -15.6
Proposals 1,239 1,156 1,190 7.2 4.1 13,506 15,634 -13.6
Ontario 2,750 2,567 2,787 71 -1.3] 30,565 34,737 -12.0
Bankruptcies 676 585 747 15.6 -9.5 7,759 9,572 -18.9
Proposals 2,074 1,982 2,040 4.6 1.7 22,806 25,165 -9.4
Manitoba 240 207 193 15.9 24.4 2,495 2,583 -3.4
Bankruptcies 59 71 64 -16.9 -7.8 772 811 -4.8
Proposals 181 136 129 33.1 40.3I 1,723 1,772 -2.8
Saskatchewan 224 242 216 -7.4 3.7 2,740 2,657 3.1
Bankruptcies 62 62 81 0.0 -23.5 763 919 -17.0
Proposals 162 180 135 -10.0 20.04 1,977 1,738 13.8
Alberta 1,287 1,099 1,086 171 18.5 13,995 13,321 5.1
Bankruptcies 242 199 265 21.6 -8.7 2,816 3,729 -24.5
Proposals 1,045 900 821 16.1 27.3I 11,179 9,592 16.5
British Columbia 731 687 703 6.4 4.0 8,686 8,479 2.4
Bankruptcies 165 153 169 7.8 -2.4 2,197 2,744 -19.9
Proposals 566 534 534 6.0 6.0} 6,489 5,735 13.1
Northwest Territories 4 2 0 100.0 - 49 46 6.5
Bankruptcies 1 2 0 -50.0 -- 8 12 -33.3
Proposals 3 0 0 -- -- 41 34 20.6
Yukon 3 3 7 0.0 -57.1 33 34 -2.9
Bankruptcies 0 1 2 -100.0 -100.0 9 11 -18.2
Proposals 3 2 5 50.0 -40.0| 24 23 4.3
Nunavut 3 0 2 -- 50.0 15 8 87.5
Bankruptcies 0 0 0 -- -- 1 0 --
Proposals 3 0 2 -- 50.04 14 8 75.0
Canada 8,102 7,419 7,919 9.2 2.3] 90,657 99,282 -8.7
Bankruptcies 2,377 2,172 2,615 9.4 -9.1 28,034 34,281 -18.2
Proposals 5,725 5,247 5,304 9.1 7.9 62,623 65,001 -3.7
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Table 3: Insolvencies Filed by Businesses

Volume % Change T2-Month Period Ending
Oct. 2021 : Nov. 2020
No‘z’g;ber O;g’;er No‘z’gg‘ober to to 11-30-2021 | 11-30-2020 | % Change
Nov. 2021 : Nov. 2021
Newfoundland and Labrador 0 2 2 -100.0 -100.0 1 13 -15.4
Bankruptcies 0 2 2 -100.0 -100.0 11 13 -15.4
Proposals 0 0 0 -- - 0 0 --
Prince Edward Island 1 0 0 -- -- 3 4 -25.0
Bankruptcies 1 0 0 -- -- 2 8 -33.3
Proposals 0 0 0 -- -- 1 1 0.0
Nova Scotia 1 5 0 -80.0 - 16 24 -33.3
Bankruptcies 1 3 0 -66.7 -- 13 21 -38.1
Proposals 0 2 0 -100.0 -- 3 3 0.0
New Brunswick 1 1 3 0.0 -66.7 15 19 -211
Bankruptcies 1 0 3 -- -66.7 9 15 -40.0
Proposals 0 1 0 -100.0 -- 6 4 50.0
Quebec 159 149 115 6.7 38.3 1,498 1,646 -9.0
Bankruptcies 127 124 97 24 30.9 1,244 1,275 2.4
Proposals 32 25 18 28.0 77.8 254 371 -31.5
Ontario 55 48 58 14.6 -5.2 591 763 -22.5
Bankruptcies 40 39 36 2.6 11.1 435 528 -17.6
Proposals 15 9 22 66.7 -31.8 156 235 -33.6
Manitoba 0 3 0 -100.0 - 31 38 -18.4
Bankruptcies 0 3 0 -100.0 -- 26 30 -13.3
Proposals 0 0 0 -- -- 5 8 -37.5
Saskatchewan 2 5 3 -60.0 -33.3] 49 51 -3.9
Bankruptcies 1 3 3 -66.7 -66.7 37 42 -11.9
Proposals 1 2 0 -50.0 -- 12 9 33.3
Alberta 5 10 18 -50.0 -72.2 134 171 -21.6
Bankruptcies 4 8 15 -50.0 -73.3 85 131 -35.1
Proposals 1 2 3 -50.0 -66.7 49 40 22.5
British Columbia 4 7 12 -42.9 -66.7 74 132 -43.9
Bankruptcies 4 6 9 -33.3 -55.6 49 82 -40.2
Proposals 0 1 3 -100.0 -1 O0.0I 25 50 -50.0
Northwest Territories 0 0 0 -- - 0 0 --
Bankruptcies 0 0 0 - -~ 0 0 --
Proposals 0 0 0 -- - 0 0 --
Yukon 0 0 0 -- -- 0 0 --
Bankruptcies 0 0 0 -- -- 0 0 --
Proposals 0 0 0 -- -- 0 0 --
Nunavut 0 0 0 -- - 0 1 -100.0
Bankruptcies 0 0 0 -- -- 0 1 -100.0
Proposals 0 0 0 -- - 0 0 --
Canada 228 230 211 -0.9 8.1 2,422 2,862 -15.4
Bankruptcies 179 188 165 -4.8 8.5 1,911 2,141 -10.7
Proposals 49 42 46 16.7 6.5 511 721 -29.1
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Table 3a: Insolvencies Filed by Corporations

Volume % Change T72-Month Period Ending
Oct. 2021 i Nov. 2020
NOZSZber O;g’;er NOZS?Ober to to 11-30-2021 | 11-30-2020 | % Change
Nov. 2021 : Nov. 2021
Newfoundland and Labrador 0 0 0 -- - 4 3 33.3
Bankruptcies 0 0 0 -- -- 4 3 33.3
Proposals 0 0 0 -- -- 0 0 --
Prince Edward Island 0 0 0 -- -- 1 1 0.0
Bankruptcies 0 0 0 -- -- 1 0 --
Proposals 0 0 0 -- -- 0 1 -100.0
Nova Scotia 1 0 0 -- -- 6 15 -60.0
Bankruptcies 1 0 0 -- -- 5 13 -61.5
Proposals 0 0 0 -- -- 1 2 -50.0
New Brunswick 1 1 3 0.0 -66.7 9 12 -25.0
Bankruptcies 1 0 3 -- -66.7 6 11 -45.5
Proposals 0 1 0 -100.0 -- 3 1 200.0
Quebec 135 131 90 31 50.0Q 1,312 1,449 -9.5
Bankruptcies 115 112 78 2.7 47.4 1,132 1,148 -1.4
Proposals 20 19 12 5.3 66.7 180 301 -40.2
Ontario 35 30 34 16.7 2.9 405 491 -17.5
Bankruptcies 29 26 26 11.5 11.5 330 372 -11.3
Proposals 6 4 8 50.0 -25.08 75 119 -37.0
Manitoba 0 0 0 - - 14 16 -12.5
Bankruptcies 0 0 0 -- -- 11 10 10.0
Proposals 0 0 0 -- -- 3 6 -50.0
Saskatchewan 0 0 2 -- -1 00.0I 18 10 80.0
Bankruptcies 0 0 2 -- -100.0 15 8 87.5
Proposals 0 0 0 -- -- 3 2 50.0
Alberta 1 7 14 -85.7 -92.9 77 103 -25.2
Bankruptcies 1 6 13 -83.3 -92.3| 53 81 -34.6
Proposals 0 1 1 -100.0 -100.0 24 22 9.1
British Columbia 3 3 7 0.0 -57.1 38 84 -54.8
Bankruptcies 3 2 5 50.0 -40.0| 26 54 -51.9
Proposals 0 1 2 -100.0 -100.0 12 30 -60.0
Northwest Territories 0 0 0 -- -- 0 0 --
Bankruptcies 0 0 0 -- -- 0 0 --
Proposals 0 0 0 -- -- 0 0 --
Yukon 0 0 0 -- -- 0 0 --
Bankruptcies 0 0 0 -- -- 0 0 --
Proposals 0 0 0 -- -- 0 0 --
Nunavut 0 0 0 -- -- 0 1 -100.0
Bankruptcies 0 0 0 -- -- 0 1 -100.0
Proposals 0 0 0 -- -- 0 0 --
Canada 176 172 150 23 17.3} 1,884 2,185 -13.8
Bankruptcies 150 146 127 27 18.1 1,583 1,701 -6.9
Proposals 26 26 23 0.0 13.0Q 301 484 -37.8
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Table 3b: Insolvencies Filed by Individual Businesses

Volume % Change T2-Month Period Ending
Oct. 2021 : Nov. 2020
No‘z’g;ber O;g’;er No‘z’gg‘ober to to 11-30-2021 | 11-30-2020 | % Change
Nov. 2021 : Nov. 2021
Newfoundland and Labrador 0 2 2 -100.0 -100.0 7 10 -30.0
Bankruptcies 0 2 2 -100.0 -1 O0.0I 7 10 -30.0
Proposals 0 0 0 -- - 0 0 --
Prince Edward Island 1 0 0 -- -- 2 3 -33.3
Bankruptcies 1 0 0 -- -- 1 8 -66.7
Proposals 0 0 0 -- -- 1 0 --
Nova Scotia 0 5 0 -100.0 - 10 9 1.1
Bankruptcies 0 3 0 -100.0 -~ 8 8 0.0
Proposals 0 2 0 -100.0 -- 2 1 100.0
New Brunswick 0 0 0 -- -- 6 7 -14.3
Bankruptcies 0 0 0 -- -- 3 4 -25.0
Proposals 0 0 0 -- -- 3 8 0.0
Quebec 24 18 25 33.3 -4.0 186 197 -5.6
Bankruptcies 12 12 19 0.0 -36.8| 112 127 -11.8
Proposals 12 6 6 100.0 100.0 74 70 5.7
Ontario 20 18 24 111 -16.7 186 272 -31.6
Bankruptcies 11 13 10 -15.4 10.0§ 105 156 -32.7
Proposals 9 5 14 80.0 -35.7 81 116 -30.2
Manitoba 0 3 0 -100.0 - 17 22 -22.7
Bankruptcies 0 3 0 -100.0 -- 15 20 -25.0
Proposals 0 0 0 -- - 2 2 0.0
Saskatchewan 2 5 1 -60.0 100.0 31 41 -24.4
Bankruptcies 1 3 1 -66.7 0.0I 22 34 -35.3
Proposals 1 2 0 -50.0 -- 9 7 28.6
Alberta 4 3 4 333 0.0 57 68 -16.2
Bankruptcies 3 2 2 50.0 50.0 32 50 -36.0
Proposals 1 1 2 0.0 -50.0 25 18 38.9
British Columbia 1 4 5 -75.0 -80.0 36 48 -25.0
Bankruptcies 1 4 4 -75.0 -75.0 23 28 -17.9
Proposals 0 0 1 -- -100.0 13 20 -35.0
Northwest Territories 0 0 0 -- - 0 0 --
Bankruptcies 0 0 0 - -~ 0 0 --
Proposals 0 0 0 -- -- 0 0 --
Yukon 0 0 0 -- -- 0 0 --
Bankruptcies 0 0 0 -- -- 0 0 --
Proposals 0 0 0 -- -- 0 0 --
Nunavut 0 0 0 -- - 0 0 --
Bankruptcies 0 0 0 - -~ 0 0 --
Proposals 0 0 0 -- -- 0 0 --
Canada 52 58 61 -10.3 -14.8] 538 677 -20.5
Bankruptcies 29 42 38 -31.0 -23.7 328 440 -25.5
Proposals 23 16 23 43.8 0.04 210 237 -11.4
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Table 4: Insolvencies by NAICS Economic Sectors, Canada

Volume % Change T2-Month Period Ending
Oct. 2021 Nov. 2020
No‘z’g;ber O;g’;er No‘z’gg‘ober to to 11-30-2021 | 11-30-2020 | % Change
Nov. 2021 : Nov. 2021
Agrlculture, Forestry, Fishing 6 4 6 50.0 0.0 53 58 8.6
and Hunting
Bankruptcies 5 4 4 25.0 25.0 44 43 2.3
Proposals 1 0 2 -- -50.0 9 15 -40.0
':)I(:::cgt:)?‘ld Oil and Gas 0 1 4| 10000  -100.0 41 36 13.9
Bankruptcies 0 0 3 -- -100.0 30 25 20.0
Proposals 0 1 1 -100.0 -100.0 11 11 0.0
Utilities 1 0 0 - -- 3 6 -50.0
Bankruptcies 1 0 0 -- -- 2 5 -60.0
Proposals 0 0 0 -- -- 1 1 0.0
Construction 35 42 27 -16.7 29.6 350 358 -2.2
Bankruptcies 24 30 23 -20.0 4.3 269 267 0.7
Proposals 11 12 4 -8.3 175.0 81 91 -11.0
Manufacturing 16 18 18 -11.1 -11.1 224 255 -12.2
Bankruptcies 13 13 12 0.0 8.3I 175 178 -1.7
Proposals 3 5 6 -40.0 -50.0 49 77 -36.4
Wholesale Trade 9 10 17 -10.0 -47.1 94 147 -36.1
Bankruptcies 8 10 14 -20.0 -42.91 76 114 -33.3
Proposals 1 0 3 -- -66.7 18 33 -45.5
Retail Trade 22 23 26 -4.3 -15.4 250 392 -36.2
Bankruptcies 16 18 22 -11.1 -27.3 196 276 -29.0
Proposals 6 5 4 20.0 50.0 54 116 -53.4
Transportation and 15 18 10 -16.7 50.0 183 172 6.4
Warehousing
Bankruptcies 13 16 8 -18.8 62.5 150 132 13.6
Proposals 2 2 2 0.0 0.0 33 40 -17.5
Information and Cultural 6 2 2 200.0 200.0 4 49 -16.3
Industries
Bankruptcies 6 2 2 200.0 200.0 35 37 -5.4
Proposals 0 0 0 -- -- 6 12 -50.0
Finance and Insurance 7 2 4 250.0 75.0 55 34 61.8
Bankruptcies 4 2 3 100.0 33.3| 47 24 95.8
Proposals 3 0 1 -- 200.0 8 10 -20.0
Real Estate and Rental and 13 10 17 30.0 -23.5 123 139 11,5
Leasing
Bankruptcies 11 8 12 37.5 -8.3I 98 95 3.2
Proposals 2 2 5 0.0 -60.0| 25 44 -43.2
Professional, Scientific and 19 23 21 7.4 9.5 170 182 -6.6
Technical Services
Bankruptcies 17 21 20 -19.0 -15.0 141 138 2.2
Proposals 2 2 1 0.0 100.0 29 44 -34.1
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Table 4: Insolvencies by NAICS Economic Sectors, Canada (cont'd)

Volume % Change T72-Month Period Ending
Oct. 2021 : Nov. 2020
No‘z’g;ber O;g’;er No‘z’gg‘ober to to 11-30-2021 | 11-30-2020 | % Change
Nov. 2021 : Nov. 2021

Management of Companies 4 2 5 100.0 -20.0 64 93 312
and Enterprises

Bankruptcies 2 2 3 0.0 -33.3 50 65 -23.1

Proposals 2 0 2 -- 0.0 14 28 -50.0
Administrative and Support,
Waste Management and 1 12 7 -8.3 571 138 122 13.1
Remediation Services

Bankruptcies 8 9 5 -11.1 60.0 102 88 15.9

Proposals 3 3 2 0.0 50.0 36 34 5.9
Educational Services 3 3 6 0.0 -50.0 26 37 -29.7

Bankruptcies 2 2 4 0.0 -50.0 22 30 -26.7

Proposals 1 1 2 0.0 -50.0 4 7 -42.9
ealth Care and Social 4 3 5 333, -20.0 64 64 0.0
Assistance

Bankruptcies 4 3 4 33.3 0.0 45 50 -10.0

Proposals 0 0 1 -- -100.0 19 14 35.7
Arts, Entertainment and 5 5 7 0.0 -28.6 67 118 -43.2
Recreation

Bankruptcies 2 4 6 -50.0 -66.7 47 94 -50.0

Proposals 3 1 1 200.0 200.0 20 24 -16.7
Accommodation and Food 40 37 25 8.1 60.0 345 453 2338
Services

Bankruptcies 34 29 17 17.2 100.0 273 366 -25.4

Proposals 6 8 8 -25.0 -25.0 72 87 -17.2
Other Services (except Public 10 15 4 -33.3 150.0 126 144 12,5
Administration)

Bankruptcies 7 15 3 -53.3 133.3 104 112 -7.1

Proposals 3 0 1 -- 200.0 22 32 -31.3
Public Administration 1 0 0 -- -- 4 3 33.3

Bankruptcies 1 0 0 -- -- 4 2 100.0

Proposals 0 0 0 -- -- 0 1 -100.0
Canada 227 230 211 -1.3 7.6 2,421 2,862 -15.4

Bankruptcies 178 188 165 -5.3 7.9 1,910 2,141 -10.8

Proposals 49 42 46 16.7 6.5 511 721 -29.1
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