
STATISTICS  STATISTIQUE  

2  

4  

• Trusteed Pension Funds, First Quarter 1992  
The book value of assets held in trusteed pension funds at the end of the first quarter  
of 1992 reached slightly more than $222 billion; investment in stocks accounted for  
an unprecedented 73% of the quarterly increase in assets.  

• Crude Oil and Natural Gas, April 1992  
Production of crude oil and equivalent hydrocarbons in April 1992 increased 7.0% from  

April 1991.  
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Quarterly Estimates of Assets Held by Trusteed Pension Funds, 1982-1992  

1  Includes cash, deposits, short-term securities, some accruals and receivables, real estate and lease-backs.  
2  Includes pooled funds of trust companies and of investment counsellors, mutual and investment funds,  

segregated and deposit administration funds.  

3  Includes venture capital investments.  

••I  

Trusteed Pension Funds  
First Qua rter 1992 1  

Highlights  

Assets  

• The book value of assets held in trusteed pension  
funds at the end of the first quarter of 1992 was  
estimated at $222.1 billion, up $15.2 billion (9.2%)  
from a year earlier. Although this annual growth  
rate was slightly higher than in the first qua rter of  
1991, it represented the second weakest year-
over-year increase recorded in a first qua rter  
since the survey began in 1970.  

• Bonds and stocks continued to be the two major  
forms of investment, accounting for 45% and  
32%, respectively, of total assets; short-term  
investments2  accounted for 11%, mortgage  

holdings 4% and real estate 3%. The remaining 
assets were divided among pooled, mutual and 
segregated funds. 

• The fourth quarter of 1991 was marked by the  
passage of Bill C-18 (an amendment to the  
Income Tax Act), which officially increases the 
foreign investment limit of pension fund assets 
from 10% to 20% by 1994. Before the legislation 
was proposed in 1990, the propo rtion of foreign 
investment by the largest funds hovered around 
5.5% of total assets; between the fourth qua rter 
of 1990 and the first quarter of 1992, this ratio 
increased steadily to 8%. 

1  Based on a survey of 190 funds, which constitute 5%  
of all trusteed pension funds and hold 87% of the total  
assets.  

2  Includes cash, deposits, some accruals and  
receivables.  
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• Between the fourth qua rter of 1991 and the first 
quarter of 1992, assets grew by 2.0%; since 
1988, these first qua rter growth rates have 
generally been about one or two percentage 
points lower than in the early 1980s. The largest 
increases in the first qua rter of 1992 were seen in 
stocks (4.8%) and in real estate (4.2%). 
Investment in bonds was up only 1.2%, but short-
term holdings decreased by 2.0%, their fifth 
decline in six consecutive quarters. Faced with 
continuing low interest rates and new tax 
legislation increasing foreign investment limits, 
pension fund managers have invested larger 
amounts in both domestic and foreign stock 
markets and in real estate, at the expense of 
bonds and liquid assets. 

• For the seventh consecutive qua rter, investment 
in stocks contributed most significantly to the 
growth in assets; previously, bonds had been the 
largest contributor. In the first qua rter of 1992, 
stocks accounted for 73% of the growth in 
assets, a survey high that surpassed the previous 
high set in the third qua rter of 1991 by seven 
percentage points. 

• The amount invested in bonds in the first qua rter 
of 1992 was 3.4 times higher than in the first 
quarter of 1982; however, the value of stocks was 
five times higher. 	Although the propo rtion of 
assets invested in bonds fluctuated within a three-
percentage-point range during this 10-year period 
(from the first quarter of 1982 to the first qua rter 
of 1992), it exhibited a decreasing trend, reaching 
a survey low of 45% in the first qua rter of 1992. 
Over this same period, the percentage held in 
stocks rose steadily from 22% to 32% of assets. 

Income and Expenditures 

• First qua rter 1992 income of trusteed pension 
funds was an estimated $7.7 billion, up 7% from a 
year earlier; at the same time, expenditures 
increased by 15%. The net cash flow or new 
money entering the funds in the first qua rter 
(calculated by deducting expenditures from 
income) amounted to $4.3 billion. 

• Investment income and employee/employer 
contributions (the major sources of revenue) 
represented 52% and 35% of total income, 
respectively. Investment income, which posted 
annual growth rates of 15% in 1989 and 33% in 
1990, increased by 4% in both 1991 and 1992. 
These small increases can be attributed to 
continuing low interest rates. 

• Although profits generated from the sale of 
securities dropped 11% in the first qua rter of 
1992, profits as a propo rt ion of total income 
(11%) remained stable relative to the previous 
quarter. This propo rt ion was the largest recorded 
since the third quarter of 1989. 

• Payments to retired employees or their survivors 
were estimated at $2.6 billion and continued to be 
the major component of expenditures (76% of the 
total). These payments increased by 12% from 
the first quarter of 1991. 

Available on CANSIM: matrix 5749. 

The first qua rter 1992 issue of Quarterly 
Estimates of Trusteed Pension Funds (74-001, 
$11/$44) will be available in August. See "How to 
Order Publications". 

For more detailed information about the data, 
contact Johanne Pineau (613-951-4034), Pensions 
Section, Labour Division or fax (613-951-4087). • 
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Crude Oil and Natural Gas 
April 1992 

Highlights 

• Preliminary estimates indicate that production of 
crude oil and equivalent hydrocarbons in April 
amounted to 8.0 million cubic metres, an increase 
of 7.0% from April 1991. Year-to-date production 
rose 3.7% over the same period in 1991, to 33.0 
million cubic metres in April 1992. 

• Imports of crude oil increased 11.4% from April 
1991 to 2.2 million cubic metres. Year-to-date 
imports in April 1992 amounted to 9.4 million 
cubic metres, a decrease of 2.8% over the 
previous year. Exports increased 11.7% from 
April 1991 to 4.2 million cubic metres. Year-to-
date exports were 16.4 million cubic metres in 
April, 5.9% higher than in 1991. 

• Marketable production of natural gas, at 9.7 billion 
cubic metres in April, posted a 10.4% gain over 
April 1991. Year-to-date production in April 1992 
was 39.1 billion cubic metres, 7.6% higher than 
last year. 

• Exports of natural gas, at 4.7 billion cubic metres 
in April, rose 18.6% over April 1991. Year-to-date 
exports in April 1992, at 18.7 billion cubic metres, 
posted an 18.0% gain over 1991. 

Available on CANSIM: matrices 127-128, 530-532, 
534-539 and 541-547. 

The April 1992 issue of Crude Oil and Natural 
Gas Production (26-006 $10/$100) will be available 
during the first week of August. See "How to Order 
Publications". 

For more detailed information on this release, 
contact Gerry O'Connor (613-951-3562), Energy 
Section, Industry Division. 

Crude Oil and Natural Gas 
April 
1992 

% change 
from 

April 1991 

January- 
April 
1992 

% change 
from January- 

April 1992 

thousands of cubic metres 

Crude oil and equivalent 

Production 8 017.1 7.0 33 041.6 3.7 
Exports 4 197.4 11.7 16 413.6 5.9 
Imports 2 245.4 11.4 9 387.6 -2.8 
Refinery receipts 6 206.0 3.5 26 278.8 0.3 

millions of cubic metres 

Natural Gas 

Marketable production 9 657.1 10.4 39 143.8 7.6 
Exports 4 716.6 18.6 18 704.2 18.0 
Canadian sales 5 039.9 9.3 24 031.5 1.3 
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• DATA AVAILABILITY ANNOUNCEMENTS 

• 

• 

Steel Primary Forms 
Week Ending July 25, 1992 

Preliminary estimates indicate that Canadian steel 
primary forms production for the week ending July 25, 
1992 totalled 213 895 tonnes, a 9.6% increase from 
the preceding week's total of 195 111 tonnes and up 
6.6% from the year-earlier level of 200 600 tonnes. 
The year-to-date total production for the week ending 
July 25, 1992 was 7 709 663 tonnes, a 6.9% increase 
from 7 210 814 tonnes for the same period in 1991. 

For more detailed information on this release, 
contact Greg Milsom (613-951-9827), Industry 
Division. • 

Production of Biscuits 
June 1992 

Production of biscuits (all types) totalled 101 081 806 
kilograms for the semi-annual period ended June 
1992, an increase of 10.0% from the 91 911 254r 
(revised) kilograms produced during the same period 
of 1991. 

Available on CANSIM: matrix 190. 

Production of Selected Biscuits (32-026, 
$6.75/$13.50) will be available at a later date. See 
"How to Order Publications". 

For more detailed information on this release, 
contact Peter Zylstra (613-951-3511), Industry 
Division. • 

Asphalt Roofing 
June 1992 

Shipments of asphalt shingles totalled 4 586 445 
metric bundles in June 1992, a decrease of 0.3% 
from the 4 602 486 metric bundles shipped a year 
earlier. 

January to June 1992 shipments 	were 
20 431 681 metric bundles, up 11.6% from the 
18 312 741 metric bundles shipped during the same 
period in 1991. 

Available on CANSIM: matrices 32 and 122 
(series 27 and 28). 

The June 1992 issue of Asphalt Roofing (45-001, 
$5/$50) will be available at a later date. 

For more detailed information on this release, 
contact Sandra Bohatyretz (613-951-3531), Industry 
Division. • 

Rigid Insulating Board 
June 1992 

Shipments of rigid insulating board totalled 2 839 
thousand square metres (12.7 mm basis) in June 
1992, a decrease of 20.9% compared to 3 591r 
(revised) thousand square metres (12.7 mm basis) 
shipped in June 1991. 

For January to June 1992, year-to-date shipments 
amounted to 14 582 thousand square metres (12.7 
mm basis), compared to 17 294" thousand square 
metres (12.7 mm basis) for the same period in 1991, 
a decrease of 15.7%. 

Available on CANSIM: matrices 31 (series 1) and 
122 (series 4-7). 

The June 1992 issue of Rigid Insulating Board 
(36-002, $5/$50) will be available at a later date. 

For more detailed information on this release, 
contact Sandra Bohatyretz (613-951-3531), Industry 
Division. • 

Electric Storage Batteries 
June 1992 

Canadian manufacturers of electric storage ba tteries 
sold 132,227 automotive and heavy-duty commercial 
replacement batteries in June 1992. 

From January to June 1992, cumulative sales 
amounted to 806,943r (revised) automotive and 
heavy-duty commercial replacement ba tteries. 

Information on sales of other types of storage 
batteries is also available. 

The June 1992 issue of Factory Sales of Electric 
Storage Ba tteries (43-005, $5/$50) will be available at 
a later date. 

For more information on this release, contact 
L. Vincent (613-951-3523), Industry Division. 	• 
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Road Motor Vehicles: Fuel Sales 
1991 

In 1991, net fuel sales were 39.6 billion litres, a 
decrease of 0.2% from the 40.5 billion litres reported 
in 1990. Of the 39.6 billion litres of net fuel sales in 
1991, fully 78.7% consisted of gasoline, 21.0% of 
diesel fuel and 0.3% of liquefied petroleum gas. 

Gross sales of gasoline declined by 1.9%, from 
33.6 billion litres in 1990 to 33.0 billion litres in 1991. 

The 1991 issue of Road Motor Vehicles: Fuel 
Sales (53-218, $17) will be available in mid-August. 
See "How to Order Publications". 

For further information on this release, contact 
Angus MacLean (613-951-2484), Transpo rtation 
Division. ■ 

Statistics Canada's Official Release Bulletin for Statistical 
Information 

Catalogue 11-001E. Price: Canada: $120.00 annually; United States: US$144.00 annually; 
Other Countries: US$168.00 annually 

Published by the Communications Division 
Statistics Canada, 10-L, R.H. Coats Bldg., O ttawa K1A OT6. 

Senior Editor: Greg Thomson (613-951-1116) 
Editor: Tim Prichard (613-951-1103) 

Published by authority of the Minister responsible for Statistics Canada. ® Minister of 
Industry, Science and Technology, 1992. All rights reserved. No pa rt  of this publication may 
be reproduced, stored in a retrieval system or transmitted in any form or by any means, 
electronic, mechanical, photocopying, recording or otherwise without prior written permission 
from Chief, Author Services, Publications Division, Statistics Canada, O ttawa, Ontario, 
Canada K1A OT6. 
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Oil Pipe Line Transpo rt , April 1992. 
Catalogue number 55-001 
(Canada: $10/$100; United States: US$12/US$120; 
Other Countries: US$14/US$140). 

Telephone Statistics, May 1992. 
Catalogue number 56-002 
(Canada: $8.30/$83; United States: US$10/US$100; 
Other Countries: US$11.60/US$116). 

Restaurant, Caterer and Tavern Statistics, May 
1992. 
Catalogue number 63-011 
(Canada: $6.10/$61; United States: US$7.30/US$73; 
Other Countries: US$8.50/US$85). 

Service Industries Se rvice Bulletin: Value Added 
in Leisure and Personal Services, 1987-89. Vol. 4, 
No. 3. 
Catalogue number 63-015 
(Canada: $7.20/$43; United States: US$8.65/US$52; 
Other Countries: US$10/US$60). 

Summary of Canadian International Trade, May 
1992. 
Catalogue number 65-001 
(Canada: $18.20/$182; United States: 
US$21.80/US$218; Other Countries: 
US$25.50/US$255). 

The paper used in this publication meets the minimum 
requirements of American National Standard for 
Information Sciences - Permanence of Paper for Printed 
Library Materials, ANSI Z39.48 - 1984. 
0 

How to Order Publications 

Simplify your search for data with the Statistics Canada 
Catalogue 1992. It includes sources for key statistics on 
all areas of Canadian social and economic activity. 
Using the keyword index, you'll find what you need in 
seconds. For easy access to over 800 Statistics 
Canada products and services, order the Statistics 
Canada Catalogue 1992 (11-204E, $13.95; United States: 
US$17; Other Countries: US$20). 

You may purchase Statistics Canada publications by 
writing to Publication Sales, Room 1710, Main Building, 
Statistics Canada, Ottawa K1A OT6 or by calling 
613-951-7277. 

Please enclose a cheque or money order payable to the 
Receiver General for Canada/Publications. Provide full 
information on each publication order (catalogue 
number, title, issue). Canadian customers, please add 
7% GST to your order. 
To order Statistics Canada products and services toll-
free, dial 1-800-267-6677 from within Canada. For 
orders from outside Canada, dial 613-951-7277. 

Publications may also be ordered through Statistics 
Canada's o ffices in St. John's, Halifax, Montreal, Ottawa, 
Toronto, Winnipeg, Regina, Edmonton, Calgary  and 
Vancouver, or from authorized bookstore agents or 
other booksellers. 
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Clothing Industries, 1989. 
Catalogue number 34-252 
(Canada: $35; United States: US$42; Other 
Countries: US$49). 

Construction Type Plywood, May 1992. 
Catalogue number 35-001 
(Canada: $5/$50; United States: US$6/US$60; Other 
Countries: US$7/US$70). 

Production, Shipments and Stocks on Hand of 
Sawmills in British Columbia, May 1992. 
Catalogue number 35-003 
(Canada: $7.10/$71; United States: US$8.50/US$85; 
Other Countries: US$9.90/US$99). 

Corrugated Boxes and Wrappers, June 1992. 
Catalogue number 36-004 
(Canada: $51$50; United States: US$6/US$60; Other 
Countries: US$7/US$70). 

Non-metallic Mineral Products Industries, 1989. 
Catalogue number 44-250 
(Canada: $35; United States: US$42; Other 
Countries: US$49). • 	Air Passenger Origin and Destination, Domestic 
Repo rt , 1991. 
Catalogue number 51-204 
(Canada: $38; United States: US$46; Other 
Countries: US$53). 

Railway Operating Statistics, February 1992. 
Catalogue number 52-003 
(Canada: $10.50/$105; United States: 
US$12.60/US$126; Other Countries: 
US$14.70/US$147). 
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A PORTRAIT 

In -  a unique combinatidrilof beautrfûlLphotographywd informative :,. tex 
Canada: A Portrait chronicles: Canadian ':achievements in fields as . diverse as 
economics, arts and:culture. The 'latest facts and figures on our environment 
and people are complemented with.over:200 full-colour photographs by award-
winning Canadian 

A best-seller for over 50 years, 'Canada: 
A Portrait features easy-to-read text, a 
handsome full-colour cover and illustrative 
charts, graphs and a map of Canada. - 

It's perfect for 
* the business sector as a 

corporate gift 
* your home library or as a 

coffee table book 
* students and teachers as a 

reference . tool 
* the media as a resource 
* tourists — both at home 

and abroad 
* the armchair traveller 

In a convenient 6" X `9" format and 
260:pages, the 53rd edition of Canada: 
A Portrait (Cat. no. 11-403E) is available 
:in separate English and French editions. . 

For the first time • Canada: , A Portrait is 
available in  a  deluxe hardcover, priced at 
$33.00 in Canada, US $39.95 . in the 
United States and :US $45.95 in  other 
countries; as. well ' as our traditional 
softcover, priced at $25:00 in C anada, 
US $29.95 in the United States and 
US _$34.95 in other .countries. 

To order, write 
Publication Sales, 
Statistics Canada, 
Ottawa, Ontario, K1 A 
OT6, or contact the 
nearest Statistics 
Canada Regional 
Reference Centre listed 
in this publication. 

For faster ordering, 
using your VISA 
or MasterCard, 
call toll-free 
1-800-267-6677 
or fax your order 
to (613) 951-1584. 


