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® Canada’s International Transactions in Securities, November 1993
in November 1993, Canadian residents purchased an unprecedented net $2.4 billion of
foreign securities—$1.8 billion of foreign stocks and $0.6 billion of foreign bonds.
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MAJOR RELEASE

Canada’s International Transactions

in Securities
November 1993

In November 1993, Canadian residents purchased an
unprecedented net $2.4 billion of foreign securities—
$1.8 billion of foreign stocks and $0.6 billion of foreign
bonds. This brought Canadians’ net purchase of
foreign securities as of the end.of November 1993 to
$7.6 billion, ahead of the annual record of $6 9 billion
set in 1991.
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Canadian investment in foreign securities
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As for the Canadian market, non-residents
reduced by a modest $0.7 billion their holdings of
Canadian securities by selling a substantial net $3.6
billion of Canadian bonds while purchasing $2.0 billion
of Canadian money market instruments and $0.9
billion of Canadian stocks.

Foreign securities

In November, the $1.8 billion net investment in
foreign stocks by Canadian investors was led by
mutual funds, with a significant 58% directed to
overseas stocks.

The $0.6 billion net investment in foreign bonds in
November went largely into overseas bonds and
came from a'wide variety of Canadian investors.

Canadian bonds

The $3.6 billion net sale of Canadian bonds by
non-residents in November was the second substan-
tial net disinvestmnet in a row. This contrasted
sharply with the large net $8.0 bilion that non-
residents purchased as early as September. In
November, non-residents sold off $4.7 billion of
existing bonds but acquired $1.1 billion of net new
issues of Canadian bonds.

The $4.7 billion net selling of existing bonds was
in federal issues and came from various countries:
Europe, $2.4 billion; Asia, $1.7 billion; and the United
States, $0.7 billion. There was a marked increase in
gross trading in the secondary market, to $100 billion
in November, as both Canadian and U.S. interest
rates on long-term bonds rose slightly. The
differential in favour of Canada narrowed by 20 basis
points, reflecting a lower increase in Canadian rates.

Non-resident net transactions in Canadian
bonds and money market paper
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The $1.1 billion net investment of net new issues
was made up of $2.5 billion of new bond issues and
$1.4 billion of retirements. The net new issues were
spread over federal ($0.4 billion), provincial ($0.7
billion), and corporate ($0.5 billion) issues and were
partly offset by a net retirement of federal enterprise
issues ($0.4 billion). By currency of issue, Canadian
and U.S. dollars each accounted for 37% of the total
gross new issues, with other foreign currencies
making up the balance.

Canadian money market

The $2.0 billion foreign net investment in
Canadian money market instruments in November
followed a similarly large net investment in October,
which was largely in Government of Canada treasury
bills. Geographically, European and Asian investors
purchased $2.4 billion; U.S. investors sold off a net
$0.4 billion. Total gross trading amounted to $46
billion, in line with the strong trading activity that has
prevailed since early 1992.

Canadian stocks

The $0.9 billion net purchase of Canadian stocks
in November was in line with the trend of foreign
investment that has prevailed since October 1992 and
that has brought a total $11.7 billion to the Canadian
market. In November, net investment went largely
into existing shares and continued to come mostly
from the United States, with a marginal $0.2 billion net
investment from overseas.

Non-resident net transactions in Canadian
stocks

$ billions
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Gross value of trading in Canadian equities with
non-residents amounted to $6.5 bilion, a large
amount by historical standards. Canadian stock
prices, as measured by the TSE 300 Index, slipped
1.7% in November after the strong 6.6% gain in
October.

Available on CANSIM: matrix 2330.

The November 1993 issue of Canada’s Inter-
national Transactions in Securities (67-002, $15.80/
$158) will be available in February. See "How to
Order Publications”.

For further information on this release, contact
Don Granger (613-951-1864), Balance of Payments
Division. o
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Canada’s international transactions in securities

January January
to to
May June July August September  October November November November
1993 1993 1993 1993 1993 1993 1993 1993 1992

$ millions
Canadian securities total 3,387 5,364 1,415 -291 9,750 642 -689 45,786 17,966
Bonds (net) -891 2,847 620 -1,011 8,016 -2,014 -3,608 25,818 14,033
Qutstanding bonds =734 -1,285 -1,785 -1,585 4,088 -1,768 -4,732 -120 -3,170
New issues 2,788 5,901 4,826 1,493 6,897 2,483 2,520 48,993 39,448
Retirements -2,946 -1,768 -2,421 -919 -2,969 -2,729 -1,396 -23,055 -22,245
Money market paper (net) 2,758 1,565 -653 -827 870 1,948 2,048 9,203 3,457
Government of Canada 2,716 653 -799 193 2,300 2,072 1,979 12,683 396
Other money market paper 42 912 145 -1,019 -1,431 -124 70 -3,478 3,061
Stocks (net) 1,519 952 1,447 1,546 864 708 871 10,765 475
Outstanding stocks (net) 1,400 807 1,230 1,277 684 660 674 9,377 -131
New issues (net) 119 145 217 269 180 48 197 1,389 606
Foreign securities total -1,035 -951 -45 -1,173 570 -576 -2,373 -7,614 -5,989
Bonds (net) -314 -633 33 -766 709 -186 -616 -1,859 -642
Stocks (net) -722 -319 -78 -406 -139 -390 -1,756 -5,755 -5,348

Note:  Net is the “sales to" less the "purchases from" non-residents. A minus sign indicates the purchase of securities from non-residents, ie., a.n

outflow of capital from Canada.

Statistics Canada - Cat. No. 11-001E
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Building Permits, November 1993.

Catalogue number 64-001 The paper used in this publication meets the minimum

(Canada: $22.10/$221; United States: US$26.50/ requirements of American National Standard for

US$265; Other Countries: US$30.90/US$309). Information Sciences — Permanence of Paper for Printed
Library Materials, ANSI Z239.48 - 1984.

Canada’s International Transactions in Securities,

October 1993.

Catalogue number 67-002

(Canada: $15.80/$158; United States: US$19/
US$190; Other Countries: US$22.10/US$221).

How to Order Publications

Simblify your data search with Statistics Canada Catalogue, 1993 (11-204E, $13.95; United States: US$17; Other Countries: US$20).
Its keyword index will guide you to statistics on Canada’s social and economic activity.

Order The Daily and other publications by phone:

Please refertothe e Title e Catalogue Number ¢ Volume Number e Issue Number e your VISA or MasterCard Number.

In Canada and the United States call: 1-800-267-6677
From other countries call: 1-613-951-7277
Or fax your order to us: 1-613-951-1584

For address changes: Please refer to your Customer Account Number.

To order a publication by mail write: Sales and Service, Marketing Division, Statistics Canada, Ottawa, K1A 0T6.
Include a cheque or money order payable to Receiver General of Canada/Publications. Canadian customers add 7% GST.

Statistics Canada Regional Reference Centres provide a full range of the Agency’s products and services.
For the reference centre nearest you, check the blue pages of your telephone directory under Statistics Canada.

Authorized agents and bookstores also carry Statistics Canada’s catalogued publications.
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HANDBOOK 1993/1994

0
Brainstorming with vour colleagues produces some great
marketing ideas. But which ones will you use? The
Market Research Handbook can help you
narrow your options before you commit any more
time and resources to developing vour strategy.

This handbook is the most comprehensive
statistical compendium on Canadian
consumers and the businesses that serve
them. It helps you to identify, define and
locate your target markets.

Looking for. . .

.. .socio-economic and demographic profiles of
, 45 urban areas?
.. .revenue and expenditure data for retailers
and small businesses?

The Market Research Handbook has it all. . .and more.

The faStest It provides information on:

B 1991 Census information

way tO get B personal expenditures on goods and services
: M size and composition of households and families
Off loa B wages, salaries and employment
B investment in Canadian industries

gOOd start ! B labour force in various industries

M industry and consumer prices -
M It has been one of our bestsellers since 1977 for the simple reason that it offers
such a range and depth of market data. Save time and money when you're

looking for data or data sources, keep the Market Research Handbook
close at hand for easy reference.

The Market Research Handbook (Cat. no. 63-224) is $94 (plus 7 % GST) in Canada, US$113
in the United States and US$132 in other countries. ‘

To order, write to Statistics Canada, Marketing Division, Publication Sales, Ottawa, Ontario,
K1A OTG6 or contact the nearest Statistics Canada Reference Centre listed in this publication.

If more convenient, fax your order to (613) 951-1584. Or call toll-free 1-800-267-6677
and use your VISA or MasterCard.




