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MAJOR RELEASES

Farm Taxation Data
1992

-Average net operating income before depreciation of

Canadian farms increased 7.3% to $19,053 in 1992,
from $17,749 per farm in 1991.
The higher average net operating income in 1992

can be mostly attributed to a 6.7% growth in average
operating revenue, $7,004 per farm, .which.more than- ...

offset the average increase of $5,700 per farm in
operating expenses. Increases in program payments
and insurance proceeds, and in livestock revenues,
which averaged rises of $3,583 and ‘$3,532 per farm,

respectively, accounted largely for the 1992 growth in

average operating revenue.
Tobacco farms lead In net operating income -

Among the farm types, tobacco farms posted the
highest average net operating income in 1992 at
$48,815, followed by dairy farms at $42,424, up
11.6% and 6.6% from 1991, respectively. The
tobacco farm average net operating income increase
was mainly the result of a substantial increase in

‘tobacco revenues (+13.4% or +$20,497 per farm).

On dairy farms, the gain was mainly the result of a
4.8% increase, $5,720 per farm, in revenues from
dairy products and subsidies. Potato and poultry and
egg farms were the only others to break the $40,000
mark.

The higher average net operating income of
tobacco and dairy farms compared to other farm
types can be attributed to their relatively high
operating margins. Dairy farms ranked first in terms of
operating margins at 25.9 cents per dollar of revenue,
while tobacco farms followed at 24.8 cents. The
average operating revenues of tobacco farms at
$197,169 per farm and dairy farms at $163,566 per
farm ranked in mid-range among all farm types, and
were considerably lower than those of poultry and egg
farms at $362,746, and greenhouses and nurseries at
$325,084.

Cattle farms, with an average net operating

-income of $10,977 per farm, the second lowest

among the various farm types, actually experienced
the largest increase at 46.8% or $3,498 per farm. The
smaller net operating income of cattle farms reflects
the low average operating revenues and operating
margins compared to the other types of farms. Cattle
farms showed the second lowest operating margin at

"™ “$10,000 and over for the reference year. In 1992, these

Note to users

The estimates cover unincorporated farms with gross
operating revenues of $10,000 and over and corporations
with total sales (gross revenues plus joint venture income)
of $25,000 and over, and for which 51% or more of their
sales come from agricultural activities.

Total income for the unincorporated sector is derived
from 1992 personal income tax returns. The estimates
fefer.to the income of farm operators involved in a single

“.unincorporated farm showing a gross operating revenue of

S

operators were involved in 207,540 farms, accounting for
89.7% .of the estimated total number of farms (both
incorporated and unincorporated farms).

Off-farm income refers to the sum of employment
income (wages and salaries, and net self-employment
income excluding farming income), investment income,

.. pension income and other off-farm income.

. Net operating income refers to the profit (or loss) from
performance of farm operation based on total operating
revenues, including all program payments, less total
operating expenses before depreciation (capital cost
allowance).

Operating margin is defined as one dollar less
operating expenses per dollar of revenue.

For tax purposes, farmers may deduct any amount up
to the maximum after the calculation of the allowable
depreciation. Depreciation data obtained from income tax
returns are judged inappropriate to estimate the actual
depreciation expenses. For this reason, the net operating
income is reported before depreciation. These estimates
maintain their relevance only when compared to other
statistics produced using the same definitions and
concepts.

10.8 cents per dollar of revenue. The low average
operating revenue may reflect the large number of
part-time operators with operating revenues less than
$560,000.

The upswing of 46.8% or $3,498 per cattle farm
in the average net operating income was due mainly
to significant rises in cattle and semen revenues
(+%$4,819 per farm) and program payments and
insurance proceeds (+$2,654 per farm) which more
than offset the increase in average operating
expenses (+ $4,525).

Grain and oilseed farms, which accounted for
almost 40% of the farms in 1992, posted a net
operating income below the national average of
$19,053, at $16,778 per farm. This represented a
3.1% increase from 1991, due mainly to an average
gain of $5,297 per farm in program payments and
insurance proceeds. In terms of dollars, only hog
farms (+$12,498) and potato farms (+$7,958)
reported higher growth in program payments.
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The lower average net operating income of grain
and oilseed farms as compared to many other farm
types, can be attributed to the lower average
operating revenues rather than low operating margins.
At $75,520 per farm, the average operating revenues
of grain and oilseed farms were the smallest of all
farm types. In terms of operating margins, grain and
oilseed farms at 22.2 cents per dollar of revenue
ranked third to dairy farms and tobacco farms. The
impact of interest expenses was significant, reducing
the grain and oilseed farm average operating margin
from 30.5 cents to 22.2 cents.

In 1992, only poultry and egg farms experienced a
decline (-12.8%) in average net operating income.
Total operating revenues rose, on average, by 7.8%
or $26,117 per farm, but they were more than offset
by an increase of 11.0% or $32,043 per farm in
average operating expenses. Increases in salaries
(+$6,191 per farm) and in livestock expenses
(+$18,118 per farm) were largely responsible for this
increase in average operating expenses. The rise in
average operating revenue was brought about by an
increase of $22,597 per farm in livestock and product
revenues.

Although poultry and egg farms had one of the
lowest operating margins at 11.1 cents per dollar of
revenue, the fact that they maintained the highest
average operating revenues explained their relatively
good performance in terms of average net operating
income.

Average net operating Income by province

With the exception of the Prairies, all provinces
posted average net operating incomes above the
national average. Among them, Quebec registered the
highest average net operating income per farm, with
$27,876, up 8.2% from 1991. Prince Edward Island
and Nova Scotia followed with $25,708 and $22,196,
respectively.

The high operating margin of dairy farms (27.0
cents per dollar of revenue), which accounted for
44.6% of Quebec farms in 1992, partly explains the
higher provincial average net operating income. In
terms of operating margins, Quebec ranked second
only to Saskatchewan, with 19.0 cents.

Although producers in Saskatchewan had the
highest operating margin at 21.2 cents per dollar of
revenue, the fact that they had the lowest average net
operating income at $15,730 can primarily be
attributed to their lower operating revenues, which
averaged $74,034 per farm. The lower average
operating revenue and higher average margin
stemmed from the relative importance of grain and
oilseed farms in the province. Grain and oilseed

farms, which accounted for almost 73% of the farms
in Saskatchewan in 1992, reported an average
operating revenue of $65,982. Their operating margin
stood at 23.7 cents compared to 22.7 cents in Alberta
and 19.6 cents in Manitoba.

The combination of a 7.8% increase in average
operating expenses and a 10.9% drop in grain and
oilseed revenues resulted in a 5.8% decrease in
Saskatchewan average net operating income, the
largest of the three provincial declines. Newfoundland
(-5.6%) and Manitoba (-1.1%) also observed
decreases.

Producers in Manitoba and Alberta posted the
second and third lowest average net operating income
also largely due to the low operating revenues of grain
and oilseed farms. These farms accounted for 51.7%
and 38.3% of total farms in these provinces. In
Alberta, the low average net operating income also
reflects the low margin of cattle farms, which
accounted for 45.5% of total farms in the province.
Cattle farms in Alberta had an average operating
margin of 10.2 cents per dollar of revenue. In the
other provinces, it ranged from 6.7 cents in Nova
Scotia to 15.4 cents in Saskatchewan. The provincial
differences in operating margins reflect, in part, the
type of cattle production. For example, -cattle
production in Saskatchewan has more cow-calf
operations compared to Alberta which has a higher
concentration of feedlots.

Higher average operating revenues from both
cattle and semen sales (+$6,692), and program
payments and insurance proceeds (+$5,194)
contributed largely to the 22.6% increase in Alberta
average net operating income. Only British Columbia
registered a more substantial growth, up 34.0%.

Increases in average net operating incomes of
most of the major farm types explain the upswing in
British Columbia. Improvement in average crop
revenues, especially in fruit and vegetable revenues
(+%$4,619 per farm) and in greenhouse and nursery
product revenues (+$4,417 per farm) largely
accounted for this rise.

Farms showing a negatlve net operating income

The overall increase in the net operating income
resulted in fewer farms with a negative net operating
income in 1992 compared to 1991. In 1992, 21.7% of
Canadian farms incurred operating losses compared
to 22.8% in 1991. Of the farms incurring losses,
almost 72% had average operating revenues between
$10,000 and $49,999. Of the major farm types, cattle
farms had the largest proportion of farms registering
negative average net operating income, with 31.2%.

Statistics Canada - Cat. No. 11-001E 3
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They were closely followed by fruit and vegetable
farms (28.8%) and livestock combination farms
(28.4%). This contrasts with dairy and tobacco farms,
which can claim the lowest percentage of farms
incurring losses with 4.8% and 5.3%, respectively.

Provincially, the largest proportion of farms
showing a negative net operating income was in
British Columbia (30.7%), compared to only 13.5% in
Quebec. Three provinces experienced increases in
the proportion of farms with a negative net income:
Newfoundland (+4.3 percentage points),
Saskatchewan (+1.7 percentage points) and Nova
Scotia (+1.5 percentage points). Conversely, in
British Columbia, this number actually dropped by 4.2
percentage points.

Unincorporated Farms

Average total income of operators involved in a
single unincorporated farm in 1992 was estimated at
$29,447 per operator, a 1.1% increase from $29,115
a year earlier. The growth in average total income
reflected a 3.1% rise in average net operating income
before depreciation (up to $13,354), which more than
offset a marginal decrease of 0.5% in average off-
farm income (down to $16,093).

The decline in average off-farm income was the
result of a 23.8% drop in average investment income,
which more than offset the increases in average
pension income and other off-farm income (+27.6%),
and in average employment income (+ 1.2%).

Off-farm employment made up 29.8% of total
operator income, investment income 11.3%, and
pension income and other off-farm sources 13.5%.
Income from farming operations accounted for 45.4%.

Average income per operator by type of farm

In 1992, operators involved in poultry and egg
production reported on average the highest total
income (before depreciation) at $37,766, down 1.2%
from the previous year's average of $38,227.
Livestock combination farmers came in with the
lowest at $22,233, up 10.4% from 1991.

Unincorporated farmers involved in the "other
farm types"—who reported the lowest average net
operating income before depreciation ($7,664)—
posted the highest average off-farm income at
$21,051. They were the most dependent on off-farm
income, deriving 73.3% of their total income from off-
farm sources.

Farmers involved in fruit and vegetable production
reported the second highest average off-farm income
at $19,689 or 70.5% of their total income. Almost
three-fifths of their off-farm income ($11,167) came
from employment income, which was well above the
national average of $8,778. Only farmers involved in
"other farm types" earned more revenues from off-
farm work. The proximity of many fruit and vegetable
farms to off-farm work and the seasonal nature of
their operations could partly explain the high off-farm
income. Fruit and vegetable producers also received
$4,272 on average from investment income, only $17
less than farmers involved in grain and oilseed
production.

In contrast, dairy farm operators were the least
dependent on off-farm income. They received on
average 15.8% of their total income from off-farm
sources, one-third of which was from off-farm
employment income.

Average income per operator by province

Among the provinces, British Columbia posted the
highest average operator total income at $35,064, up
5.0% from 1991. Manitoba reported the lowest at
$26,146 (+4.3%). Five other provinces also
registered increases that ranged from 0.7% in Ontario
to 5.9% in Alberta. Decreases occurred in
Saskatchewan (-4.3%), Newfoundland (-3.3%) and
Quebec (-0.4%).

British Columbia’s producers reported the highest
average income from off-farm sources at $25,153,
while their average net operating income was the
lowest at $9,911. Off-fafrm employment income
averaged $14,831, or 42.3% of total income. In the
other provinces, the importance of employment
income as a percentage of total income ranged from
36.3% in Ontario to 19.6% in Quebec. Farmers in
British Columbia also registered the highest average
investment income at $6,213 compared to only
$1,439 in Newfoundland.

In 1992, Quebec (65.6%) and Prince Edward
Island (60.3%) were the only provinces where
farmers, on average, derived most of their income
from farming operations. The average net operating
income of producers in Prince Edward Island was the
highest at $18,538, followed by those in Quebec at
$17,386. In addition, Quebec’s farmers experienced
the lowest average non-farm income at $9,103.

For further information, contact Lina Di Piétro
(613-951-3171), Agriculture Division. o

4 Statistics Canada - Cat. No. 11-001E
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Average net operating income per farm (befdre depreciation) and operating margins, by type of farm,
unincorporated and incorporated sectors

1992

Average Average Average 1991 Operating Farms with

operating operating net to margins negative net

revenues  expenses  operating 1992 operating

income income
1991 1992 1991 1992
dollars % change cents %

Tobacco 197,169 148,355 48,815 11.6 24.9 24.8 9.5 5.3
Dairy 163,566 121,142 42,424 6.6 25.7 259 5.9 4.8
Potato 280,754 239,529 41,224 0.5 155 14.7 18.6 19.6
Poultry and eggs 362,746 322,370 40,375 -12.8 13.8 1.1 15.7 17.7
Greenhouse and nursery 325,084 296,283 28,801 4.3 9.5 8.9 22.8 25.8
Hogs 200,677 176,032 24,645 17.2 113 123 21.8 23.0
Grain and oilseed 75,520 58,742 16,778 3.1 23.0 22.2 18.8 18.0
Fruit and vegetable 116,732 100,105 16,627 6.8 14.3 14.2 274 28.8
Livestock combination 112,472 96,097 16,375 4.5 13.5 14.6 30.2 28.4
Cattle 101,530 90,553 10,977 46.8 8.0 10.8 34.9 31.2
Other farm types 75,791 65,021 10,769 15.1 123 14.2 338 29.5
Total 111,461 92,409 19,053 7.3 17.0 17.1 228 21.7

Average net operating income per farm (before depreciation) and operating margins, by province,
unincorporated and incorporated sectors

1992
Average Average Average 1991 Operating Farms with
operating  operating net to margins negative net
_ revenues  expenses operating 1992 operating
income income
1991 1992 1991 1992
dollars % change cents %

Quebec 146,717 118,841 27,876 8.2 18.8 19.0 14.2 13.5
Prince Edward Island 148,460 122,752 25,708 94 16.7 17.3 23.0 20.2
Nova Scotia 143,908 121,712 22,196 1.0 15.8 154 223 23.8
British Columbia 150,061 129,206 20,855 34.0 114 139 34.9 30.7
Newfoundland 234,840 214,067 20,773 -5.6 9.2 8.8 21.2 25.5
Ontario 131,541 110,949 20,592 9.2 15.1 15.7 29.5 26.8
New Brunswick 139,883 119,835 20,048 9.2 136 - 14.3 26.6 26.0
Alberta 112,042 95,077 16,965 22.6 13.6 15.1 27.4 24.6
Manitoba 94,553 77,823 16,730 -1.1 18.5 17.7 21.7 21.0
Saskatchewan 74,034 68,304 15,730 -5.8 23.6 21.2 15.8 17.5
Canada 111,461 92,409 19,053 73 17.0 171 228 21.7

Statistics Canada - Cat. No. 11-001E
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Avgrage farm operator income per operator (before depreciation), by type of farm, unincorporated sector
199 _

Average net Average Average 1991
operating off-farm total income to
income income before 1992

depreciation
dollars % change
Poultry and Eggs 21,752 16,014 37,766 1.2
Tobacco 24,988 9,265 34,253 4.4
Potato 20,684 11,612 32,296 -1.4
Grain and Oilseed 13,370 18,460 31,831 -0.1
Dairy _ 25,400 4,760 30,160 0.1
Other Farm Types 7,664 21,051 28,715 5.0
Fruit and Vegetable 8,190 19,589 27,780 -3.3
Hogs . 15,062 11,932 26,995 10.0
Cattle 8,396 18,192 26,588 54
Greenhouse and Nursery 11,846 13,649 25,494 -12.7
Livestock Combination 10,781 11,452 22,233 104
Total 13,354 16,093 29,447 1.1

Average farm operator income per operator (before depreciation), by province, unincorporated sector
1992

Average net Average Average 1991
operating off-farm total income to
income income before 1992

depreciation
dollars % change
British Columbia 9,911 25,153 35,064 5.0
Nova Scotia 15,957 17,190 33,147 2.6
Ontario 12,563 19,100 31,663 0.7
Newfoundland 15,154 16,493 31,647 -3.3
Prince Edward Island 18,538 12,218 30,756 2.6
Alberta 12,345 17,807 30,152 59
New Brunswick 13,218 15,610 28,829 3.5
Saskatchewan 13,557 14,755 28,313 -4.3
Quebec 17,386 9,103 26,490 -04
Manitoba 12,718 13,428 26,146 4.3
Canada 13,354 16,093 29,447 11
]

6 Statistics Canada - Cat. No. 11-001E
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Sales of Refined Petroleum

Products
February 1994 (Preliminary)

Seasonally adjusted, sales of refined petroleum
products decreased 3.1% in February 1994 to 6.9
million cubic metres. This followed a notable 5.2%
gain in January, caused by record cold weather in
most parts of Canada. On a trend basis, total sales
have been rising at a moderate rate since July 1993.

Sales volumes for six of the seven product groups
(which account for 96% of total sales) decreased in
February.

Sales of heavy fuel oil decreased 7.2% in
February after an increase of 6.5% in January. Diesel
fuel oil sales fell 6.6% in February following a sharp
15.5% gain in the previous month (on a trend basis,
sales have been rising steadily since January 1993).
Sales of petrochemical feedstocks—materials
produced by refineries that are used as input by the
petrochemical industry—increased 9.3% in February,
following four consecutive monthly declines.

Unadjusted

Sales of refined petroleum products increased
2.8% from February 1993, to 6.4 million cubic metres.
Sales of four of the seven product groups (which
account for 80% of total sales) increased from
February 1993. :

In the first two months of 1994, the largest sales
increases were recorded by diese! fuel oil (+17.7%)
and light fuel oil (17.3%). The increases were largely
due to colder weather conditions in 1994 compared
with the same period last year.

Heavy fuel oil sales declined 11.8% from 1993,
reflecting decreased demand for the product by
electric utilities and the pulp and paper industry. Sales
have been generally declining, on a year-over-year
basis, since late 1990.

The light fuel oil and heavy fuel oil components of
refined petroleum products are subject to significant
variation and revision.

Avallable on CANSIM, matrices 628-642 and 644-
647.

The February 1994 ssue of Refined Petroleum
Products (45-004, $18.20/$182), will be available the
third week of May. See "How to Order Publications”.

For further information about this release, contact
Gérard O’Connor (613-951-3562), Energy Section,
Industry Division. a

Statistics Canada - Cat. No. 11-001E
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Sales of refined petroleum products

February November December January February January
1993 19937 1993 19947 1994p 1994 to
February
1994
thousands of cubic metres % change
seasonally adjusted
Total, all products 6 863.6 6 809.8 6 808.2 7 162.1 6 938.2 -3.1
Motor gasoline 2 862.3 2 885.3 2918.2 29753 29444 -1.0
Diesel fuel oil 1 368.5 1452.7 14115 1 630.5 15228 -6.6
Light fuel oil 509.6 5§10.2 473.7 5§578.2 568.1 -1.7
Heavy fuel oil 632.1 594.3 560.2 596.4 553.6 -7.2
Aviation turbo fuels 359.8 362.7 374.2 391.3 368.2 -5.9
Petrochemical feedstocks? 309.4 325.9 324.5 270.5 295.6 9.3
All other refined products 821.9 678.7 745.9 719.9 685.5 -4.8
February February February January to January to January-
1993 1994P 1993 to February February February 1993
February 1993 1994°p to January-
1994 February 1994
thousands of % change thousands of % change
cubic metres cubic metres
unadjusted
Total, all products 6 251.9 6 429.7 2.8 12 568.3 13 260.5 55
Motor gasoline 2458.3 2 533.2 3.0 4 899.6 5 182.1 5.8
Diesel fuel oil 11629 1295.7 114 2230.6 2 626.1 17.7
Light fuel oil 903.3 1018.9 12.8 1748.6 2 051.2 17.3
Heavy fuel oil 614.1 530.0 -13.7 1 338.6 1 180.0 -11.8
Aviation turbo fuels 306.1 312.2 2.0 630.2 665.0 55
Petrochemical feedstocks? 279.8 266.8 4.6 623.1 553.2 -11.2
All other refined products 527.8 472.9 -104 1 097.6 1.002.9 -8.6

1 Materials produced by refineries used as input by the petrochemical industry.
P Preliminary figures.
I Revised figures. .

8 Statistics Canada - Cat. No. 11-001E
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DATA AVAILABILITY ANNOUNCEMENTS

Meat and Meat Products Industry
(Except Poultry)
1992 Annual Survey of Manufactures

In 1992, the value of shipments of goods of own
manufacture for the meat and meat products industry
(except poultry) (SIC 1011) totalled $8,521.2 million,
up 0.4% from $8,486.7 million in 1991.

Avalilable on CANSIM: matrix 5380.

The data for this industry will be released in Food
Industries (32-250, $38).

For more detailed information on this release,
contact Peter Zylstra (613-951-3511), Industry
Division. ]

Feed Industry

1992 Annual Survey of Manufactures

In 1992, the value of shipments of goods of own
manufacture for the feed industry (SIC 1053) totalled
$2,717.8 milion, up 4.0% from $2,612.9 million in
1991.

Avaliabie on CANSIM: matrix 5389.

The data for this industry will be released in Food
Industries (32-250, $38).

For more detailed information on this release,
contact Peter Zylstra (613-951-3511), Industry
Division. [ ]

Bread and Other Bakery Products
Industry

1992 Annual Survey of Manufactures

In 1992, the value of shipments of goods of own
manufacture for the bread and other bakery products
industry (SIC 1072) totalled $2,041.1 million, up 8.2%
from $1,861.0 million in 1991.

Avaliable on CANSIM: matrix 5392.

The data for this industry will be released in Food
Industries (32-250, $38).

For more detailed information on this release,
contact Peter Zylstra (613-951-3511), Industry
Division. (]

Other Publishing Industrles
1992 Annual Survey of Manufactures

In 1992, the value of shipments of goods of own
manufacture for the other publishing industries (SIC
2839) totalled $1,652.2 milion, up 5.6% from
$1,564.5 million in 1991.

Avaliable on CANSIM: matrix 5501.

The data for this industry will be released in
Printing, Publishing and Allied Industries (36-251,
$38).

For more detailed information on this release,
contact Suzanne Pépin (613-951-3514), Industry
Division. [ |

Other Fabricated Structural Metal
Products Industries
1992 Annual Survey of Manufactures

In 1992, the value of shipments of goods of own
manufacture for the other fabricated structural metal
products industries (SIC 3029) totalled $1,088.3
million, down 18.1% from $1,329.0 million in 1991.

Avaliable on CANSIM: matrix 5520.

The data for this industry will be released in
Fabricated Metal Products Industries (41-251, $38).

For more detailed information on this release,
contact Bruno Pépin (613-951-9837), Industry
Division. [ ]

Other Ornamental and Architectural
Metal Products Industries
1992 Annual Survey of Manufactures

In 1992, the value of shipments of goods of own
manufacture for the other ornamental and
architectural metal products industries (SIC 3039)
totalled $694.2 million, down 15.6% from $822.6
miltion in 1991, ’

Statistics Canada - Cat. No. 11-001E 9
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Avaiiable on CANSIM: matrix 5523.

The data for this industry will be released in
Fabricated Metal Products Industries (41-251, $38).

For more detailed information on this release,
contact Bruno Pépin (613-951-9837), Industry
Division. |

Other Hardware and Cutiery Industries
1992 Annual Survey of Manufactures

in 1992, the value of shipments of goods of own
manufacture for the other hardware and cutlery
industries (SIC 3069) totalled $297.4 million, up 1.5%
from $293.1 million in 1991.

Avallable on CANSIM: matrix 5534.

The data for this industry will be released in
Fabricated Metal Products Industries (41-251, $38).

For more detailed information on this release,
contact Bruno Pépin (613-951-9837), Industry
Division. (]

Other Transportation Equipment
Industries
1992 Annual Survey of Manufactures

in 1992, the value of shipments' of goods of own
manufacture for the other transportation equipment

industries (SIC 3299) totalled $467.2 million, up
48.7% from $314.2 million in 1991.
Avalilable on CANSIM: matrix 5566.

The data for this industry will be released in
Transportation Equipment Industries (42-251, $38).

For more detailed information on this release,
contact Andy Shinnan (613-951-3515), Industry
Division. []

Electronic Computing and Peripheral
Equipment Industry
1992 Annual Survey of Manufactures

In 1992, the value of shipments of goods of own
manufacture for the electronic computing and
peripheral equipment industry (SIC 3361) totalled
$2,960.5 million, up 2.6% from $2,884.4 million in
1991.

Avallable on CANSIM: matrlx 5577.

The data for this industry will be released in
Electrical and Electronic Products Industries (43-250,
$38).

For more detailed information on this release,
contact Laurie Vincent (613-951-3523), Industry
Division. u
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Thootsize 1@ you gettmg your
information on the Canadian
economy “first-hand”?

Chances are, you spend hours reading several newspapers

and a handful of magazines trying to get the whole economic
picture - only to spend even more time weeding out fiction
from fact! Wouldn't it be a great deal more convenient
(and much more effective) to go straight to the source?

Join the thousands of successful Canadian decision-
makers who turn to Statistics Canada’s Canadian
Economic Observer for their monthly briefing. Loaded
with first-hand information, collectively published
nowhere else, CEO is a quick, concise and panoramic
overview of the Canadian economy. Its reliability and
completeness are without equal.

single source

Consultations with our many readers - financial analysts, You'll also
planners, economists and business leaders - have receive a
contributed to CEO’s present, widely acclaimed, two-part complimentary
format. The Analysis Section includes thought-provoking copy of CEO’s
commentary on current economic conditions, issues, trends annual Historical

and developments. An exceedingly useful reference you'll Statistical Supplement. Sixty

turn to time and again.” The Statistical Summary contains years of historical perspectives right at your

the complete range of hard numbers on critical economic fingertips — at no additional cost.

indicators: markets, prices, trade, demographics, So why wait for others to publish Statistics Canada’s data second-
unemployment and more. An unparalleled monthly hand when you can have it straight from the source? Order your
compendium of facts and detail. subscription to the Canadian Economic Observer today.

More practical, straightforward and user-friendly than ever before,

the Canadian Economic Observer gives you more than The Canadian Economic Observer (caalogue number 10-230) is

150 pages of in-depth information in one indispensable source. $220 annually in Canada, US$260 in the United States and US$310
' in other countries.

To order, write:  Statistics Canada
? Marketing Division
° Sales and Service
Ottawa, Ontario
K1A 0T6

As a subscriber, you'll be directly connected to Statistics .
Canada’s economic analysts. Names and phone numbers of ~ Or contact the nearest Statistics Canada Reference Centre listed in

the experts who can help solve your particular research this publication.
problem or find specialized data are listed with articles and If more convenient, fax your order to 1-613-951-1584 or call toll-
features. free 1-800-267-6677 and use your VISA or MasterCard.
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