C— ;Catalogue 11-001E (Frangais 11-001F) ISSN 0827-0465

= 1ff::nly

Statistics Canada

S A HEHES—STATSTIaUE
CANADA CANADA J

~
/

Monday, July 25, 1994

For release at 8:30 a.m. QUU 2'% J°QI
MAJOR RELEASES , LIBRARY
RIE] IOIH.érn =
e Canada’s international transactions in securities, May 1994 2

Non-residents purchased a net $2.2 billion of Canadian securities, mainly money market
instruments and small amounts of stocks and bonds. At the same time, Canadian demand
for foreign securities came to halt with a small net disinvestment of $0.2 billion of foreign
stocks and bonds.

e Private and public investment, 1994 revised intentions 4
. Business and government plan capital expenditures of $128.7 billion in 1994, a 6.2%

increase from 1993 spending of $121.1 billion. This marks the first increase after three

consecutive annual declines. The latest survey also shows that 1994 spending plans have

increased 1.9% over the earlier estimate released in February, the first time since 1990

that spending intentions have been revised upward.
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Mineral wool including fibrous glass insulation, June 1994

Trends in the business population, second quarter 1994

Production, shipments and stocks of sawmills east of the Rockies, May 1994
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MAJOR RELEASES

Canada’s international transactions

in securities
May 1994

Non-residents purchased a net $2.2 billion of
Canadian securities, mainly money market instru-
ments and small amounts of stocks and bonds. At
the same time, Canadian demand for foreign

securities came to halt with a small net disinvestment °

of $0.2 billion of foreign stocks and bonds.

Foreign investment in Canada is going mainiy to
money market instruments

Non-residents invested a large net $1.8 billion in
money market instruments in May, an amount similar
to Apri. For a second consecutive month, net
investment was directed to government paper, mainly
Government of Canada treasury bills. A net $1.1
billion went to federal short-term paper and a net $1.0
billion went to other government paper; this was
partially offset by net seling of $0.3 billion of
corporate paper. Residents of the European
Community were the major buyers as they purchased
a net $1.7 bilion. Residents of other foreign
countries purchased a net $0.5 billion, and U.S.
residents sold a net $0.4 billion. Gross trading (total
sales and purchases) amounted to $48 billion, down
slightly from levels of the previous three months.

Non-resident net transactions in Canadian
money market paper
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Foreign investment returns to Canadian stocks

Non-residents returned to the Canadian stock
market in May with net purchases of $0.4 billion of
equities. Excepting a small net disinvestment in April,
May’s net investment continued a trend that started in
The net investment for this period
totalled $16 billion. Foreign investments in Canadian
stocks in April and May reflected stock prices over
this period: as measured by the TSE 300 index,
prices posted a small 1.4% gain in May, reversing a
similarly small decline in April. The net investment in
May was roughly split between U.S. and European
investors. Gross trading of Canadian stocks, at $6.7
billion in May, was down slightly from April but down
23% from the record $8.7 billion set in February
1994,

Non-resident net transactions in Canadian
stocks
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Foreign investment in Canadian bonds is flat

in May, for the third consecutive month, net
foreign investment in Canadian bonds was virtually
flat. Sharply lower new bond issues of $1.7 billion in
May were offset by a similar amount of bond
retirements.  Non-resident net investment in the
secondary market of existing bonds was likewise flat.
By region, U.S. investors were net buyers of $1.7
billion of Canadian bonds, mainly federal issues.
Asian investors were net sellers of $1.0 bilion and
Europeans were net sellers of $0.7 billion. Gross
trading in May was unchanged from April, at $110
billion.
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" Canadian demand for foreign securities comes to
a halt

Canadian residents’ demand for foreign securities
halted in May with a small net disinvestment of $0.2
billion, the first monthly net disinvestment in eight
months and only the second in the past year and a
half. Canadians were net sellers of $0.6 billion of
foreign bonds, mainly U.S. Treasuries, but they
continued to be net buyers of $0.4 billion of foreign
stocks. The net purchase of foreign stocks, however,
was well below the average $1.5 billion recorded for
the previous six months. Two-thirds of May’'s net
investment in foreign equities by Canadian residents
was directed to overseas markets and one-third went
to the U.S. market, a return to the trend that has
prevailed for the past two years. Canadian mutual
funds continued to be the major contributor to net
investments in equities abroad.

Available on CANSIM: matrix 2330.
The May 1994 issue of Canada’s international

transactions in securities (67-002, $17/$170) will be
available in August. See "How to order publications”.

Canada’s international transactions in securities

Canadian investment In foreign securlties

$ billions
1
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For further information on this release, contact
Don Granger (613-951-1864), Balance of Payments
Division.

February March April May January January
1994 1994 1994 1994 to to
May May
1994 1993
$ millions
Foreign investment in

Canadian securities, total 2,458 900 2,181 2,221 13,539 30,276
Bonds (net) 2,651 -173 452 99 6,326 21,935
Outstanding bonds -3,593 -592 -665 50 -4,736 7,432
New issues 8,447 3,128 2,775 1,676 20,337 24,788
Retirements -2,202 -2,709 -1,657 -1,627 -9,274 -10,286
Money market paper (net) -1,493 428 1,783 | 1,768 3,921 3,963
Government of Canada -116 -487 2,194 1,074 4,468 5,994
Other money market paper -1,377 915 411 694 -547 -2,032
Stocks (net) 1,299 645 -54 354 3,292 4,377
Outstanding stocks (net) 1,102 571 -98 339 2,883 4,045
New issues (net) 197 74 44 15 409 333

Canadian investment in
foreign securities, total -1,847 -1,832 -1,338 154 -6,348 3,696
Bonds (net) -409 -725 -429 558 -827 -608
Stocks (net) -1,438 -1,106 -909 -405 -5,622 -3,088

Note: net is the "sales to" less the "purchases from" non-residents. A minus sign indicates more purchases than sales of securities from non-

residents (i.e., an outflow of capital from Canada).
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Private and public investment
1994 revised intentions

Business and government plan capital expenditures of
$128.7 billion in 1994, a 6.2% increase from 1993
spending of $121.1 billion. This marks the first
increase after three consecutive annual declines. The
latest survey also shows that 1994 spending plans
have increased 1.9% over the earlier estimate
released in February, the first time since 1990 that
spending intentions have been revised upward. The
increase in investment intentions follows significant
improvement in operating profits for business
enterprises since the fourth quarter of 1992. |t
mirrors the growth in investment plans reported in the
turnaround in 1984 after the 1981-82 recession.

Capital expenditures excluding housing
$ billions
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Private investment is anticipated to increase 8.0%
over 1993, whereas public investment (comprising
government  departments, crown  corporations,
education and health) will increase only slightly
(+0.8%). Investment in machinery and equipment
(such as cars, computers, and assembly lines) is
expected to increase by 7.5%, exceeding the 5.4%
increase in construction of factories, schools, roads,
and housing. This continuing strength in machinery
and equipment investment reinforces the technology-
driven productivity increases already underway.

Goods-producing industries

The goods-producing industries (agriculture,
mining, manufacturing and construction) expect to

Note to users

Revised spending intentions are based on a survey sample
of 25,000 businesses, governments and institutions. The
survey was conducted between the end of March and the
beginning of July. Data in this release are in current
dollars. Related price indexes for capital intentions are
not yet available.

spend $42.5 billion in 1994, up 10.3% from 1993.
Revised spending estimates are up significantly for
manufacturing (+19.8%), oil and gas industries
(+32.1%) and logging (+41.3%). The growth in
manufacturing (+$2.7 billion from 1993) is led by
automotives, wood products, and paper—all strong
export-oriented industries. A buoyant export market
and price increases for natural gas contributed to an
investment increase of $2.1 billion for oil and gas.
The impressive performance of goods-producers is
partially offset by a widespread drop in most
provinces in the electric power industry (-$1.1 billion
or -11.6%).

Percentage change in capital spending
intentions
1993 to 1994

Logging and forestry E
Retail trade
Mining and oil well
. Manufacturing
Transportation and storage
Wholesale trade
" Finance and insurance
Other services
Goods-producing
Health and social services B
Total, all divislons
Services-producing
Government services
Housing
Business services
Construction i 1.8
-0.3 | Agriculture
Fishing
Communications and other utilities
Education
Accommodation and restaurants
Real estate operators
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Services-producing industries

Investment by services-producing industries is
expected to be $52.2 billion, up 5.2% over 1993.
Leading the industries with -planned investment
increases are retail trade—major U.S. retailers are
arriving—( + 32.6%), transportation and storage
(+16.0%) and wholesale trade (+13.5%). Spending
on government services is expected to increase to
$13.4 billion (+3.9%), with construction plans related
to the infrastructure program just getting underway.
Decreases are anticipated by real estate operators
(-16.3%), accommodations and food services
(-16.0%) and education (-8.1%).

Housing

Housing investment is expected to increase to
$33.9 billion, a 3.2% increase over 1993, but it is still
12% below the peak of $38.6 billion reached in 1989.
The major components of this estimate are housing
starts, building costs, and the value of alterations and
improvements.

Provinces and territories

Increased investment is anticipated in most
provinces, with Ontario (+8.2) and British Columbia
(+7.3%) above the national average of 6.2% and
with Alberta (+5.6%) and Quebec (+3.5%) below.
Strong growth is expected in Prince Edward Island,
Newfoundiand and Saskatchewan due to such
projects as the fixed link, Hibernia and pipelines. The
only declines are expected in the Northwest
Territories (-13.7%) and Nova Scotia (-2.1%).

Percentage change in capital spending
intentions for the provinces and territories
1993 to 1994
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Investment pattern for a panel of business
respondents

The investment pattern for a panel of business
respondents indicates that small businesses expect
significant increases (+14.5% to $14.3 billion).
Spending by large businesses is expected to increase
5.6% to $37.9 billion.

Available on CANSIM: matrices 3101-3133.

Private and public investment in Canada, revised
intentions 1994 (61-206, $36) will be available in mid-
August. It will feature an article, “investment in the
fish products industry"”. See "How to order
publications”.

For further information on this release, contact
John Foley (613-951-2591) or Susan Horsley (613-
951-2209), Investment and Capital Stock Division. O
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Capital spending intentions of private and public organizations

Preliminary " Intentions Revised Intentions Preliminary
actual 1994 intentions 1994 actual 1993
1993 1994 to . to
Revised Revised
intentions intentions
1994 1994
$ billions % change
Grand total 1211 126.3 128.7 19 6.2
Housing 329 344 33.9 -1.2 3.2
Goods-producing industries 38.6 41.0 425 3.8 10.3
Services-producing industries 49.7 50.9 52.2 2.6 5.2
Divisions
Agriculture 3.0 29 3.0 4.0 -0.3
Fishing and trapping 0.1 0.1 0.1 0.0 -1.2
Logging and forestry 0.2 0.2 0.2 23.0 41.3
Mining, quarrying and oil wells 8.0 - 97 10.3 6.0 28.1
Manutacturing 13.6 15.0 163 84 19.8
Construction 1.9 1.9 1.9 0.0 1.8
Transportation and storage 5.0 5.5 5.8 55 16.0
Communications and other utilities 17.2 16.5 15.9 -3.3 -7.4
Wholesale trade 1.8 20 21 25 13.5
Retail trade 3.0 3.3 4.0 209 326
Finance and insurance 5.4 5.9 6.1 3.5 12.6
Real estate operators 4.4 38 37 -33 -16.3
Business services 1.2 1.2 1.2 0.3 2.2
Govemment 12,9 13.9 134 -3.3 3.9
Educational 3.2 3.1 3.0 4.9 -8.1
Health and social 2.0 1.9 22 16.2 101
Accommodation, food and beverage 1.1 11 1.0 -12.6 -16.0
Other services 39 37 4.4 183 124
Note: figures may not add to totals due to rounding.
Investment pattern for panel of respondents
Business sector
Large Small
$ millions
Period of investment
1993 preliminary actual 35,903 12,498
1994 intentions 37,882 14,052
1994 revised intentions 37,930 14,308
number number
$ up down $ up down no change
Year-over-year change
1993 preliminary actual to 1994 revised intentions 2,028 266 172 1,810 4,773 3,882 3,065
1994 intentions to 1994 revised intentions 49 - 170 165 256 3,526 2,834 5,360
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Capital spending intentions of private and public organizations1

Capital expenditures

Construction Machinery Total intentions Preliminary

and 1994 actual 1993

Province/territory equipment to to

Revised Revised

intentions intentions

1994 1994

$ billions % change

Canada 1993 745 46.6 1211
1994 77.9 48.4 126.3

1994 78.5 50.2 128.7 1.9 6.2
Newfoundland 1993 1.9 0.4 2.4
1994 24 05 29

1994 2.2 0.5 2.6 -7.5 11.5
Prince Edward Island 1993 0.3 0.1 0.4
1994 0.3 0.2 0.4

1994 0.3 0.1 0.5 1.5 12.5
Nova Scotia 1993 1.7 1.1 2.8
1994 1.6 1.1 2.7

1994 1.7 1.1 2.8 2.0 -2.1
New Brunswick 1993 14 0.9 23
1994 1.4 0.8 2.2

1994 14 0.9 23 6.6 0.5
Quebec 1993 164 9.8 26.2
1994 16.3 101 26.4

1994 16.7 104 271 24 3.5
Ontario 1993 225 20.7 43.2
1994 24.5 224 46.9

1994 23.7 23.1 46.8 -03 8.2
Manitoba 1993 1.9 1.5 3.4
1994 1.9 1.5 34

1994 2.0 1.5 3.5 1.2 1.3
Saskatchewan 1993 2.3 1.5 3.8
1994 24 14 38

1994 2.8 1.5 4.3 1.1 116
Alberta - 1993 12.0 5.2 17.2
1994 124 4.8 17.2

1994 12.9 5.2 18.1 5.2 5.6
British Columbia 1993 13.6 53 18.8
1994 14.1 55 19.6

1994 144 5.8 20.2 3.0 7.3
Yukon 1993 0.2 0.0 0.2
1994 0.2 0.0 0.2

1994 0.2 0.0 0.2 12.8 34.5
Northwest Termritories 1993 0.3 0.1 04
1994 0.3 0.1 04

1994 0.3 0.1 0.4 -7.8 -13.7

1 1993 preliminary actual, followed by 1994 intentions, and then 1994 revised intentions.
Note: figures may not add to totals due to rounding. |
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DATA AVAILABILITY ANNOUNCEME.NTS

Corrugated boxes and wrappers
June 1994

Domestic shipments of corrugated boxes and
wrappers totalled 231 144 thousand square metres in
June 1994, a 5.9% increase from 218 339 thousand
square metres a year earlier.

For January to June 1994, domestic shipments
totalled 1 182 141 thousand square metres, a 9.0%
increase from 1 084 208 thousand square metres for
the same period in 1993.

The June 1994 issue of Corrugated boxes and
wrappers (36-004, $6/360) will be available later.

For further information on this release, contact
Sandra Bohatyretz (613-951-3516), Industry Division.

[

Mineral wool including fibrous glass
insulation
June 1994

Manufacturers shipped 2 165 642 square metres of
R12 factor (RSl 2.1) mineral wool batts in June 1994,
down 5.8% from 2 298 141 square metres a year
earlier and down 5.4% from 2 289 236 square metres
a month earlier.

Year-to-date shipments to the end of June 1994
totalled 15 730 854 square metres, a 14.2% increas
from the same period in 1993. '

Available on CANSIM:
(series 32 and 33).

matrices 40 and 122

The June 1994 issue of Mineral wool including
fibrous glass insulation (44-004, $6/$60) will be
available later.

For further information on this release, contact
Roland Joubert (613-951-3527), Industry Division. ®

Trends in the business population
Second quarter 1994

With the second quarter of 1994, the number of
Canadian employer businesses has grown for the
latest four quarters, recording an annual increase of
2.35%. '
The seasonally adjusted number of remitting
payroll deduction accounts increased 0.55% from the
first quarter of 1994, to 926,338. This second-quarter

growth was observed in all provinces and territories
except Saskatchewan. The growth ranged from a low
of +0.31% in Ontario to a high of +1.33% in Prince
Edward island.

Available on CANSIM: matrix 1420.

For further information on this release, contact
Des Beckstead (613-951-6199), Business Register
Division. [

Production, shipments and stocks of
sawmills east of the Rockies
May 1994

Lumber production in sawmills east of the Rockies
increased 9.6% to 2 311 052 cubic metres in May
1994, from 2 109 323 cubic metres after revisions in
May 1993.

Stocks on hand at the end of May 1994 totalled
3279536 cubic metres, up 3.8% from 3160450
cubic metres in May 1993.

At the end of May 1994, year-to-date production
totalled 11 650 249 cubic metres, up 9.1% from
10 676 384 cubic metres after revisions for the same
period in 1993.

Available on CANSIM: matrices 53 (except series
1.2, 2.2 and 3.2) and 122 (series 2).

The May 1994 issue of Production, shipments
and stocks on hand of sawmills east of the Rockies
(35-002, $11/8110) will be available later.

For further information on this release, contact

Sandra Bohatyretz (613-951-3516), Industry Division.
[

Air passenger origin and destination
Fourth quarter 1993

Preliminary data for the fourth quarter of 1993 on
scheduled air passenger origin and destination are
now available.

The July 1994 issue of Aviation service bulletin
(51-004, $10/$99) will be available soon. See "How
to order publications”.

For further information on this release, contact
Carol Gudz (819-997-1386), Avaiation Statistics
Centre, Transportation Division. ]
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Hospital morbidity, 1991-92.

Catalogue number 82-216 : The paper used in this publication meets the minimum
(Canada: $20; United States: US$24; other countries: requirements of American National Standard for
UsS$28). Information Sciences - Permanence of Paper for Printed
Library Materials, ANSI Z39.48 - 1984.
®

How to order publications

Simplify your data search with Statistics Canada catalogue, 1993 (11-204E, $13.95; United States: US$17; other countries: US$20).
Its keyword index will guide you to statistics on Canada’s social and economic activity.

Order The Daily and other publications by phone:

Please refertothe o Title e Catalogie number e Volume number e Issue number e Your VISA or MasterCard number.

In Canada and the United States call: 1-800-267-6677
From other countries call: 1-613-951-7277
Or fax your order to us: 1-613-951-1584

For address changes: Please refer to your customer account number.

To order a publication by mail write: Sales and Service, Marketing Division, Statistics Canada, Ottawa, K1A 0T6.
Include a cheque or money order payable to Receiver General of Canada/Publications. Canadian customers add 7% GST.

Statistics Canada Regional Reference Centres provide a full range of the Agency’s products and services.
For the reference centre nearest you, check the blue pages of your telephone directory under Statistics Canada.

Authorized agents and bookstores also carry Statistics Canada’s catalogued publications.

Statistics Canada’s official release bulletin

Catalogue 11-001E. (Canada: $175; United States: US$210; other countries: US$245.)
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¥V THE1994
. CANADA YEAR
BOOK

Your indispensable
and comprehensive
reference source
on Canada

For essential information
on Canada, turn to the
Canada Year Book. An
invaluable resource, the 1994
edition is beautifully designed in an
inviting and easy-to-read format.

The 1994 Canada Year Book examines recent events, changes
and trends in great detail. Organized carefully into 22 chapters, it answers
questions on virtually every topic from geography through health to banking.

This edition features:

> Over 700 crisply written pages packed with eye-opening information on life in
Canada — from social, economic, cultural and demographic perspectives

> 250 concise tables plus 63 charts and graphs that put statistical information
into focus

> Stunning photographs capturing distinctively Canadian scenes by some of this
country’s finest photographers

> Fascinating short feature articles covering everything from archaeology to white
collar trends

Trusted for over 125 years by students, teachers, researchers, hb%xax%busgess@%e(@e, <
the Canada Year Book is the reference source to consult fir; aspects of Canada.

An enduring addition to any home or office library! *@

@ .
ORDER YOUR COPY OF CANADA YEAR/BOOK TODAY.

Available in separate English and French editig&riefs, the 1994 Canada Year Book (Catalogue
No. 11-402E) is $59.95 plus $5.05 shipping and handling in Canada, US $72 in the United States
and US $84 in other countries. &

To order, write to: Marketing Division, Publieation Sales, Statistics Canada, Ottawa, Ontario
. K1A 0T6, or contact the nearest Stans’acs Cagiada Regional Reference Centre listed in this
publication. =

s

If more convenient, fax your order to 1-613-951-1584 or call toll-free 1-800-267-6677 and
charge it to your VISA or MasterCard.




