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MAJOR RELEASES

Canada’s international transactions

in securities
March 1995

In March, non-residents purchased a sizable $3.8 billion
more Canadian securities than they sold. This was in
line with the seesaw pattern of investment that has
prevailed since mid-1994. Most of their investment went
into Government of Canada treasury bills, with a smaller
investment in Canadian bonds.

Foreign investment in Canadian securities*
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* Includes bonds, stocks and money market paper.

At the same time, Canadian investment in foreign
securities came to a halt after purchases of $4.7 billion
over the previous four months.

Foreign Investors returned to the Canadian debt
market

Heavy foreign buying ($3.5 billion) of Canadian
short-term instruments was largely concentrated in
Government of Canada treasury bills. It more than
reversed the major disinvestment of $2.1 billion
in February. March buying was very dispersed
geographically. Trading activity (purchases and sales)
rebounded sharply to $64 billion, from $49 billion in
February.

Foreign investment in Canadian money market paper
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Foreigners bought a moderate $0.9 billion worth
of Canadian bonds in March; the purchases were
mainly new issues, which reached their highest level
in six months. This was the third consecutive month
foreigners invested in Canadian bonds.

Foreign seliing of Canadian stocks continued

Foreigners withdrew a further $0.6 billion from
Canadian stocks. This brought their disinvestment
over the five months ending in March to $2.6 billion.
The March disinvestment was split between U.S.
and overseas investors. Canadian stock prices, as
measured by the TSE 300 index, gained a strong
4.5% in March, the best monthly gain in over a year
as trading activity rose 14% to $6.3 billion.

Canadian investment in foreign securities halted

Canadian investment in foreign securities came to
a halt after four months of investments totalling $4.7
billion. A small investment in foreign stocks was offset
by a similar disinvestment from foreign bonds.

Avaliabie on CANSIM: matrix 2330.

The March 1995 issue of Canada’s international
transactions in securities (67-002, $17/$170) will be
available in June. See "How to order publications."

For further information on this release, contact
Don Granger (613-951-1864), Balance of Payments
Division. o}
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Canada’s international transactions In securities

December January February March January January
1994 1995 1995 1995 to March to March
1994 1995

$ millions
Foreign Investment In Canadian securities, total 135 2,944 -2,325 3,834 13,006 4,453
Bonds (net) -1,208 1,381 100 936 9,061 2,417
Outstanding . -2,655 -482 -1,439 -979 -4,121 -2,899
New issues 2,756 2,828 2,056 - 3,626 18,135 8,510
Retirements -1,308 -965 -517 -1,711 -4,953 -3,193
Money market paper (net) 2,144 2141 -2,088 3,506 902 3,659
Government of Canada 2,168 1,984 -1,708 2,792 1,007 3,068
Other paper -24 157 -379 714 -105 492
Stocks (net) -802 -577 -337 -609 3,043 -1,524
Outstanding (net) -855 -621 -383 -651 2,642 -1,655
New issues (net) 53 44 46 42 400 131
Canadian Investment In foreign securities, total -1,210 -1,487 -1,375 59 -5,138 -2,803
Bonds (net) -522 -1,541 -781 384 -381 -1,938
Stocks (net) -688 55 -594 -325 -4,757 -865

Note: Net is the “sales to” less the “purchases from* non-residents. A minus sign indicatas an outflow of money from Canada.
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OTHER RELEASES

Production, shipments and stocks of

sawmills east of the Rockies
March 1995

Lumber production of sawmills east of the Rockies
increased 6.9% to 2 743 925 cubic metres in March,
from 2 565 972 cubic metres after revisions in March
1994,

Stocks on hand at the end of March 1995 totalled
3 795 563 cubic metres, up 10.9% from 3 421 983
cubic metres in March 1994. ‘

At the end of March 1995, year-to-date production
totalled 7 400312 cubic metres, up 8.3% from
6 834 222 cubic metres after revisions for the same
period in 1994.

Avaliable on CANSIM: matrices 53 (except series
1.2, 2.2 and 3.2) and 122 (serles 2).

The March 1995 issue of Production, shipments
and stocks on hand of sawmills east of the Rockies
(85-002, $11/$110) will be available. See "How to order
publications”.

For further information on this release, contact
Sandra Bohatyretz (613-951-3516), Industry Division.m

Capital expenditures by type of asset
1993

In 1993, spending in Canada on construction of
buildings decreased by $2.7 billion to $49.2 billion.
The decline came from both the residential (-$1.1
billion) and non-residential (-$1.6 billion) sectors. A
$0.6 billion spending drop on apartment and row house
construction, together with a $0.4 billion decline in
single detached houses, explained the weakness in
the residential construction market in 1993. Decreases
in the non-residential sector were largely due to lower
spending on office buildings (-$1.0 billion), attributable
to the depleted office space market in most major
cities. Spending on the construction of hospitals and

nursing homes (-$0.3 billion) and processing plants
(-$0.3 billion) also declined significantly.

Offsetting these decreases was a $1.8 billion
increase in spending on engineering construction
projects. Large capital projects in the oil and gas
industry in Alberta and Newfoundland explained
the surge to a large extent. The strong increase in
spending on oil and gas engineering projects was
partly counterbalanced, however, by a significant $0.6
billion decrease in spending on construction of electric
power engineering projects.

Capital spending on machinery and equipment
stood at $45.7 billion in 1993, a slight decline from
1992. In the transportation equipment sub-group,
growth in spending on automobiles and trucks ($0.4
billion), largely attributable to automobile and truck
leasing companies, was completely offset by a $0.4
billion decline in spending on aircraft. Growth in
spending on communications and office equipment
came mainly from a $0.6 billion increase ‘in spending
on non-office furniture, largely due to rapid growth of
new and larger wholesale and retail stores. Spending
on computers recorded almost no change from 1992
to 1993 as computer leasing firms reduced spending,
which offset the increased expenditures observed in
most industries.

The other machinery and equipment sub-group
registered a $1.0 billion decline in 1993, largely
attributable to a $1.5 billion decrease in spending on
equipment that produces electric power. Moderating
that sub-group’s decline was a $0.6 billion increase in
capitalized tooling and other tools (mainly due to major
re-tooling of large manufacturing plants) and a $0.5
billion increase in tractors and other field equipment
(induced by the small business investment tax credit).

Capital expenditures by type of asset, 1993
(61-223, $40) is now available. See "How to order
publications”.

For further information on this release, contact
Mychele Gagnon (613-951-2593), Investment and
Capital Stock Division. . [ |
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Production of poultry and eggs, 1994

Catalogue number 23-202

(Canada: $36; United States: US$44; other countries:
US$51).

Mineral wool Including flbrous glass Insulation,
April 1995

Catalogue number 44-004

(Canada: $6/$60; United States: US$8/US$72; other
countries: US$9/US$84).

Capital expenditures by type of asset, 1993
Catalogue number 61-223
(Canada: $40; United States: US$48; other countries:

US$56).

Canadlan International merchandlise trade, March
1995

Catalogue number 65-001

(Canada: $19/$182; United States: US$22/US$219;
other countries: US$26/US$255).

Quarterly demographic statistics,
October-December 1994 .

Catalogue number 91-002

(Canada: $10/$32; United States: US$12/US$39; other
countries: US$14/US$45).

The paper used in this publication meets the minimum
requirements of American National Standard for Information
Sciences - Permanence of Paper for Printed Library
Materials, ANS! Z39.48 - 1984,
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Published by authority of the Minister responsible for Statistics
Canada. © Minister of Industry, 1995. Citation in newsprint,
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requirement that Statistics Canada is acknowledged as the source.
Any other reproduction is permitted subject to the requirement that
Statistics Canada is acknowledged as the source on all copies as
{follows: Statistics Canada, The Daily, catalogue 11-001E. along with
date and page references.

How to order publications

Order The Dally and other publications by phone:

From other countries call:
Or fax your order to us:

In Canada and the United States call:

For address changes: Please refer to your customer account number.

To order a publication by mall write: Sales and Service, Marketing Division, Statistics Canada, Ottawa, K1A 0TS.
Include a cheque or money order payable to Receiver General of Canada/Publications. Canadian customers add 7% GST.

Statistics Canada Regional Reference Centres provide a full range of the Agency’s products and services.
For the reference centre nearest you, check the blue pages or your telephone directory under Statistics Canada.

Authorized agents and bookstores also carry Statistics Canada’s catalogued publications.

Simplify your data search with Statistics Canada Catalogue, 1994 (11-204E, $15; United States: US$18; other countries: uss21).
Its keyword index will guide you to statistics on Canada'’s social and economic activity.

Please refertothe + Tile ¢ Catalogue number <« Volume number -« Issue number <« Your VISA or MasterCard number.

1-800-267-6677
1-613-951-7277
1-613-951-1584
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-economy “first-hand”?

Chances are, you spend hours reading several newspapers and a
handful of magazines trying to get the whole economic picture - only
to spend even more time weeding out fiction from fact! Wouldn't it
be a great deal more convenient (and much more effective) to go
straight to the source? R

Join the thousands of successful Canadian decision-makers who S
turn to Statistic Canada’s Canadian Economic Observer for

their monthly briefing. Loaded with first-hand information,
collectively published nowhere else, CEO is a quick, concise

and panoramic overview of the Canadian economy. Its reliability

and completeness are without equal.

single source

Consultations with our many readers - financial analysts,
planners, economists and business leaders — have
contributed to CEO’s present, widely-acclaimed, two-part
format. The Analysis Section includes thought-
provoking commentary on current economic conditions,
issues, trends and developments. The Statistical
Summary contains the complete range of hard numbers
on critical economic indicators: markets, prices, trade,
demographics, unemployment and more.

More practical, straightforward and user-friendly than
ever before, the Canadian Economic Observer gives you
more than 150 pages of in-depth information in one
indispensable source. '

hy purchase CEO?

As a subscriber, you'll be directly connected to Statistics

Canada’s economic analysts - names and phone numbers
are listed with articles and features. You'll also receive a

copy of
CEO’s
annual
Historical
Statistical Supplement
- at no additional cost.

So why wait for others to publish Statistics Canada’s data
second-hand when you can have it straight from the
source? Order your subscription to the Canadian
Economic Observer today.

The Canadian Economic Observer (catalogue no. 10-2300XPB) is $220
annually in Canada, US$260 in the United States and US$310 in other
countries. Highlights of the Canadian Composite Leading Indicator
(catalogue no. 11FO008XFE) are available by fax — the same day of release
- for $70 annually in Canada and US$70 in the United States.

To order, write to: Statistics Canada, Marketing Division, Sales and
Service, 120 Parkdale Avenue, Ottawa, Ontario, K1A 0T6 or contact the
nearest Statistics Canada Reference Centre listed in this publication.

If more convenient, fax your order to 1-613-951-1584 or call toil-free
1-800-267-6677 and use your VISA or MasterCard.




