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® Canada’s retirement income programs 3
Canada’s retirement income programs provide an increasingly important source of income to
the country’s seniors. In fact, these programs now form the comerstone of income security for
this group. Benefits from these programs accounted for almost two-thirds (64%) of the income

' of taxfilers aged 65 or older in 1993.
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Canada’s retirement income programs: A statistical
overview

To date, no single document has provided both a descriptive and statistical picture of
the programs that play a critical role in supporting Canadians who have either retired or
reached the traditional retirement age. Canada’s retirement income programs: A statistical
overview seeks to fill that gap.

This 180-page report outlines the major milestones in the development of each of
Canada'’s major retirement income programs, and provides data commentary/analysis for
the 1983/84-t0-1993/94 period. An overview chapter looks at how these programs affect
the incomes of people aged 65 or older. Another chapter describes the characteristics of
those who are saving for retirement, either through membership in a registered pension
plan or by contributing to a registered retirement savmgs plan.

Canada’s retirement income programs: A statistical overview (74-507-XPB, $54) will
be useful to a wide audience of pension professionals, employers, policy analysts and
interested Canadians. It is now available. See *How to order publications®.

For further information on this release, contact Johanne Pmeau (613-951-4034),
Pensions Section, Labour Division.

i+l

Statisti Statisti
Bl otsics Sutsioue Canadi



The Daily, March 6, 1996

OTHER RELEASES - concluded

Air passenger origin and destination for Canadian domestic trips, third quarter 1995 4
Oilseed crushings, January 1996 ‘ , 4
PUBLICATIONS RELEASED 5

2 Statistics Canada - Cat. no. 11-001E



The Daily, March 6, 1996

MAJOR RELEASES

Canada’s retirement income
programs

"Canada’s retirement income programs provide an
increasingly important source of income to the
country’s seniors. In fact, these programs now form
the comerstone of income security for this group.

Benefits from these programs accounted for
almost two-thirds (64%) of the income of taxfilers aged
65 or older in 1993. The programs include the Old
Age Security/Guaranteed Income Supplement program
(OAS/GIS), the Canada and Quebec Pension Plans (C/
QPP), employer-sponsored registered pension plans
and registered retirement savings plans (RRSPs).

In 1993, OAS and GIS benefits alone accounted
for half the income of taxfilers aged 65 or older whose
annual income was $20,000 or less. C/QPP payments
represented another 25%. By contrast, registered
pension plans and RRSPs together provided only 10%
of the income of this group.

For individuals making $60,000 or more a year,
retirement programs provided less than a quarter of
their income, which came largely from investments
and employment. What income they received from
retirement programs was mostly from registered
pension plans and RRSPs.

Over the past decade, the most significant change
in the income of seniors has been the increasing
proportion of those who receive benefits from the
Canada and Quebec Pension Plans. In 1993, more
than 82% of taxfilers aged 65 or over collected C/QPP
benefits, compared with less than 75% in 1983. This
was due largely to the growing number of women in
the work force.

In 1994, more than $20 billion was paid in benefits
under the Old Age Security / Guaranteed Income
Supplement / Spouse’s Allowance programs. OAS
payments accounted for more than three-quarters of the
total. Reliance on the Guaranteed Income Supplement
has been falling dramatically. In 1994, 40% of OAS

recipients received the GIS, compared with 50% a
decade earlier.

At the beginning of 1994, 5.2 million paid workers
were participating in 15,749 registered pension plans.
That represented an 11% drop in the number of plans,
but an overall membership increase of 14% from 10
years earlier.

At the same time, more and more Canadians
contributed to RRSPs. The proportion of the labour
force who made RRSP contributions doubled from 18%
to 35% between 1983 and 1993. By comparison, about
90% of the labour force participated in the C/QPP and
35% in registered pension plans, proportions which
have remained relatively stable.

About 6 in 10 taxfilers aged 25 to 64 saved for
retirement through RRSPs or registered pension plans
at least once from 1991 to 1993; 4 out of 10 saved each
year. Those earning higher income were much more
likely to save. Fully 90% of individuals with incomes of
$50,000 or more saved each year from 1991 to 1993,
compared with just slightly over half (55%) of those
making $20,000 to $29,999.

At the end of 1993, almost $658 billion was held
in the C/QPP, RRSPs and registered pension plans,
either as invested assets or government obligations.
The largest share (65%) was in registered pension
plans, another 27% was in RRSPs, with the remainder
in the C/QPP. From 1983 to 1993, RRSP savings
grew over twice as fast as did the monies in the other
programs.

Canada’s retirement income programs: A statistical
overview (74-507-XPB, $54) is now available. See
"How to order publications".

Three analytical articles on government-sponsored
income security programs will be released shortly in the
Spring 1996 issue of Canadian social trends.

For further information on this release, contact
Johanne Pineau (613-951-4034), Pensions Section,
Labour Division. n
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Civil aviation financial statistics
Fourth quarter 1995

Air Canada and Canadian Airlines International
Ltd. reported a basic loss of $173 million in
1995 (preliminary and seasonally adjusted). They
reported a loss of $71 million in 1994. Basic income or
loss is measured by combining the operating income
(before capital gains, miscellaneous items and tax)
with interest expenses.

The last time the two airines reported a basic
income was in 1988, when their combined basic income
was $21 million. Since then, annual losses of over $600
milion have been posted more than once. Although
the losses last year were not nearly as high, they
were still a step back from the airlines’ improved 1994
performance.

Both carriers undoubtedly experienced some
start-up costs associated with new routes and more
flights in the transborder market, which followed the
February 1995 bilateral agreement between Canada
and the United States. By November 1995, Air Canada
recorded 62% more aircraft movements to the United
States than one year earlier, while Canadian Airlines
International Ltd. had 49% more.

Available on CANSIM: matrix 385.

Preliminary data for the fourth quarter of 1995 on
civil aviation will be published in the March 1996 issue
of Aviation service bulletin (51-004-XPB, $11/$105).
See "How to order publications”.

For further information on this release, contact
Robert Lund (819-997-6188), Aviation Statistics Centre,
Transportation Division. ]

Air passenger origin and destination for

Canadian domestic trips
Third quarter 1995

Preliminary data on air passenger origin and destination
are now available for the first nine months of 1995.
These data cover passengers who travelled on
scheduled flights for trips within Canada.

For further information on this release, contact
Carol Gudz (819-997-1386), Aviation Statistics Centre,
Transportation Division. [ ]

Oilseed crushings
January 1996

Oilseed processors crushed 256 000 tonnes of canola
in January, while oil production totalled 108 000 tonnes
and meal production amounted to 161 000 tonnes.
Since the start of the 1995/96 crop year, processing
plants have crushed 1 334 000 tonnes of canola seed,
a 3.5% increase from a year eatrlier.

The stocks of canola seed owned by processors
at the end of January 1996 totalled 165 000 tonnes, a
seasonal reduction from the December high of 229 000
tonnes.

\

Available on CANSIM: matrix 5687.

The January 1996 issue of Cereals and oilseeds
review (22-007-XPB, $15/$144) will be released in April.
See "How to order publications".

For further information on this release contact
Jeannine Fleury (613-951-3859) or Karen Gray
(204-983-2856), Grain Marketing Unit, Agriculture
Division. [ |
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Canadian forestry statistics, 1993

Catalogue number 25-202-XPB

(Canada: $29; United States: US$35; other countries:
US$41).

Crude petroleum and natural gas production,
November 1995
Catalogue number 26-006-XPB

(Canada: $18/$180; United States: US$22/US$216;

other countries: US$26/US$252).

Railway operating statistics, September 1995
Catalogue number 52-003-XPB

(Canada: $12/$120; United States: US$15/US$144;

other countries: US$17/US$168).

Eleétric power statistics, December 1995
Catalogue number 57-001-XPB

(Canada: $11/$110; United States: US$14/US$132;

other countries: US$16/US$154).

Canada’s retirement income programs: A
statistical overview

Catalogue number 74-507-XPB

(Canada: $54; Umted States: US$65; other countries:
US$76).

The paper used in this publication meets the minimum
requirements of American National Standard for Information
Sciences - Permanence of Paper for Printed Library
Materials, ANSI Z239.48 - 1984.

®

Published by authority of the Minister responsible for Statistics
Canada. © Minister of Industry, 1996. Citation in newsprint,
magazine, radio, and television reporting is permitted subject to the
requirement that Statistics Canada is acknowledged as the source.
Any other reproduction is permitted subject to the requirement that
Statistics Canada is acknowledged as the source on all copies as
follows: Statistics Canada, The Dally, catalogue 11-001E, along with
date and page references.

How to order publications

Order The Daily and other publications by phone:
Please refertothe ¢ Title ¢ Catalogue number o

From other countries call:
Or fax your order to us:

Simplify your data search with Statistics Canada Catalogue, 1994 (11-204E, $15; United States: US$18; other countries: US$21).
Its keyword index will guide you to statistics on Canada'’s social and economic activity.

Volume number

In Canada and the United States call:

For address changes: Please refer to your customer account number.

To order a publication by mail write: Sales and Service, Marketing Division, Statistics Canada, Ottawa, K1A 0T6.
Include a cheque or money order payable to Receiver General of Canada/Publications. Canadian customers add 7% GST.

Statistics Canada Regional Reference Centres provide a full range of the Agency’s products and services.
For the reference centre nearest you, check the blue pages or your telephone directory under Statistics Canada.

Authorized agents and bookstores also carry Statistics Canada’s catalogued publications.

Issue number ¢ Your VISA or MasterCard number.

1-800-267-6677
1-613-851-7277
1-613-951-1584

~- Statistics Canada - Cat. no. 11-001E



STA
BiBLiO TS CANADA

.An aging population. Lone-parent families. A diverse labour
force. Do you know how today’s social changes will affect your
future ... your organization ... and your family?

Keep pace with the dramatic shifts
in Canada’s evolving social fabric
with Statistics Canada’s best-selling
quarterly, Canadian Social
Trends. With vast and varied
reports on major changes in key
social issues and trends, this

periodical incorporates findings
from over 50 natiopal surveys.

Written by some of Canada’s

A lasting record of changing
times!

Join the thousands of business and
policy analysts, social-science
professionals, and academics who
trust Canadian Social Trends
to demystify the causes and
consequences of change in
Canadian society. Don’t miss a
single issue — subscribe today.

leading-edge social analysts,
Canadian Social Trends
combines painstaking research with
dynamic prose on topics like
ethnic diversity, low-income
families, time-crunch stress,
violent crime and much more

— all in a colourful, easy-to-read,
magazine format.

Canadian Social Trends

(catalogue number 11-0080XPE) is
$34 (plus GST and applicable PST)
annually in Canada, US$41 in the
United States and US$48 in other
countries. '

To order, write to Statistics Canada,
Operations and Integration Division,
Circulation Management,
120 Parkdale Ave., Ottawa, Ontario,
K1A 0TG6 or contact the nearest
Statistics Canada Reference Centre
listed in this publication.

hange®
i Family

If more convenient, fax your order
t0 1-613-951-1584 or call toll-free
1-800-267-6677 and use your
VISA or MasterCard.
Via Internet: order@statcan.ca
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