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The 2006 to 2009 Revisions of the Income and Expenditure Accounts 
 

Introduction 

Revised estimates of the Income and Expenditure Accounts (IEA) covering the period 2006 to 2009 
have been released along with those for the first quarter of 2010. These revised estimates incorporate the 
most current source data and seasonal patterns.  

Revision schedule 

Statistical revisions are carried out regularly in the Canadian System of National Accounts (CSNA) in 
order to incorporate the most current information from censuses, annual surveys, administrative statistics, 
public accounts, etc. In principle, the revision schedule for the IEA is as follows: the first estimate for a 
given quarter is released approximately 60 days after the end of the reference quarter; this estimate is 
revised when estimates for subsequent quarters of the same calendar year are released; thereafter, the 
estimates are open for revision only once a year for the next four years, at the time of the release of the 
first-quarter estimates. For example, the estimates for the first quarter of 2006 were first released in May 
2006. The first revision to these estimates occurred when the second-quarter estimates were released, in 
August 2006; further revisions were carried out when the estimates for the third and fourth quarters of 
2006 were released. These IEA estimates were revised again in each of the next three years (2007, 
2008, and 2009), with the last of these revisions occurring with this release. 

The policy of revising the estimates of previous years only once a year is adhered to throughout the 
CSNA. The period open for revision, however, varies from one set of accounts to the other. Thus, the 
standard revision is four years with respect to the Income and Expenditure Accounts and the Balance of 
International Payments. The standard revision in the Input-Output Tables covers one year—the first year 
of the four years of revision of the Income and Expenditure Accounts and of the Balance of Payments 
statistics. The revision of the Financial Flow Accounts usually parallels that of the National Balance Sheet 
Accounts and may occasionally cover more than four years in order to allow for harmonizing the flows 
with the revised stocks. 

The annual revision process is integrated within the CSNA, with revised estimates of the National 
Income and Expenditure Accounts, Financial Flow Accounts, and the Balance of International Payments, 
compiled and released together. For example, updated estimates of detailed financial transactions 
underlying gross domestic product (GDP) are harmonized with revised estimates of sector incomes and 
outlays. Revised estimates of the National Balance Sheet Accounts are released about two weeks later; 
these are based largely on the updated sources of financial and capital transactions as well as on 
estimates of capital gains or losses implicit in the stock estimates.  

The integration of GDP estimates by component occurs through compiling Input-Output Tables in 
current prices for the first two years of the four-year revision period. These data are released in the fall of 
each year when the full provincial Input-Output Tables are completed. Corresponding revisions to the 
monthly estimates of real GDP by industry are released in September. Industry-based estimates are 
integrated annually, at the time of the first quarter, with the income- and expenditure-based measures of 
GDP. Revisions to the last two years of the four-year revision cycle arise as a result of incorporating new 
or revised sub-annual and annual sources of information.  

Following this release, the Income and Expenditure Accounts will move towards a three-year revision 
cycle. Over the last number of years, Statistics Canada has been able to increase the overall timeliness 
of its annual business and institutional surveys, and of its administrative-data processing. Consequently, 
the majority of ‘final’ data are now incorporated into the first release of the national Input-Output Tables, 
which serve as the benchmark for the Income and Expenditure Accounts. Given that little new information 
is available with the second release of the Input-Output Tables, Statistics Canada will produce only one 
vintage of the national, provincial and territorial Input-Output Tables.  

Limited revisions are sometimes carried out with respect to periods further back than four years, and 
historical revisions are conducted periodically, roughly once every 10 to 15 years. Historical revisions 
provide an opportunity to improve estimation methods and to introduce conceptual changes into the 
CSNA. The most recent historical revision was completed in December 1997.  

http://www.statcan.gc.ca/nea-cen/list-liste/iea-crd-eng.htm
http://www.statcan.gc.ca/nea-cen/list-liste/iea-crd-eng.htm
http://www.statcan.gc.ca/nea-cen/list-liste/financial-financiere-eng.htm
http://www.statcan.gc.ca/nea-cen/list-liste/bp-eng.htm
http://www.statcan.gc.ca/nea-cen/list-liste/financial-financiere-eng.htm
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Documentation related to this revision can be found at Historical Revision of the National Economic 
and Financial Accounts. The next historically revised data are scheduled to be released in 2012. For 
more information on the change to the revision cycle and on the CSNA historical revision, please consult 
Renewing the Canadian System of National Accounts. 

Impact of the revisions on gross domestic product (GDP) 

The current revisions to GDP reflect the most current estimates from data sources, including survey 
results, administrative data, and public accounts. Revised 2006 and final 2007 Input-Output data are 
incorporated for the first two years of the four-year revision period. New benchmark information is 
incorporated for the more recent periods. Other series are revised as a result of applying existing or 
updated projectors to the new levels received from the Input-Output Tables. Additional conceptual or 
classification changes are sometimes implemented within the National Income and Expenditure 
Accounts. Documentation related to these conceptual changes can be found at Latest Developments in 
the Canadian Economic Accounts. No conceptual changes have been made to the Income and 
Expenditure Accounts this year. 

Revisions to GDP  

The real GDP annual growth rate was revised in each of the four years covered by the current 
revision cycle. The annual growth in real GDP was revised downward in both 2006 and 2007 and upward 
in both 2008 and 2009. The trend in the annual growth rate of GDP remained the same: there was a 
gradual decline from 2006 to 2007, a more substantial decline in 2008 and a contraction in 2009.  

Chart 1  Revisions to real GDP by year (current and previous) 

 

 

 

 

 

http://www.statcan.gc.ca/pub/13-605-x/2003001/data-donnees/1997nefa-1997cefn/index-eng.htm
http://www.statcan.gc.ca/pub/13-605-x/2003001/data-donnees/1997nefa-1997cefn/index-eng.htm
http://www.statcan.gc.ca/pub/13-605-x/2010001/article/11130-eng.htm
http://www.statcan.gc.ca/pub/13-605-x/2003001/concept/4066111-eng.htm
http://www.statcan.gc.ca/pub/13-605-x/2003001/concept/4066111-eng.htm
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Revisions to GDP for reference year 2006 

The level of nominal GDP was revised upward by $1.2 billion in 2006 Estimates of operating surplus, 
personal expenditure on durable goods and government current expenditures originating from the 2006 
Input-Output Tables were all revised. These revised estimates have been incorporated into the Income 
and Expenditure Accounts. 

The cumulative
1
 revision to the nominal level of GDP for 2006 was $11.1 billion, and the cumulative 

revision to the nominal growth rate was 0.7 percentage points. These figures are high in comparison to 
recent cumulative revisions to GDP. The cumulative mean absolute revision to the level of GDP for the 
period 2002 to 2005 was $4.9 billion, and the cumulative mean absolute revision to the growth in GDP 
was 0.3 percentage points.  

The nominal GDP growth rate for 2006 has been revised to 5.6%, from the previous estimate of 
5.5%. Conversely, the real GDP growth rate has been revised downward by 0.1 percentage points, from 
2.9% to 2.8%, owing in part to an updated methodology used to estimate import and export services 
prices, which revised the GDP deflator upward.  

The total cumulative revision to the real GDP annual growth rate for 2006 was substantially lower 
than the cumulative revision to the nominal GDP annual growth rate noted above. The cumulative 
revision to real GDP was 0.1 percentage points; this figure is well within the historical norm. 

Since 2002, the mean absolute revision to nominal GDP resulting from the incorporation of the final 
Input-Output Tables has been 0.1 percentage points. In comparison, for the period 1997 to 2001, the 
mean absolute revision from the incorporation of the final Input-Output benchmarks was 0.2 percentage 
points.  

Between 1997 and 2001, Statistics Canada invested heavily in its annual business survey program. 
As these new estimates were incorporated into the CSNA, the data were subject to larger revisions. The 
statistical system has become more stable in recent years, and the timeliness of these data has 
improved. This explains, to a significant extent, the lower revisions now being observed following the 
incorporation of the final Input-Output benchmarks. This is also a determining factor in the decision to 
move toward a three-year revision cycle as noted above.  

On a quarterly basis, real GDP in 2006 was revised upward by 0.1 percentage points in the first 
quarter, downward by 0.2 percentage points in the second quarter, was unchanged in the third quarter 
and revised upward by 0.1 percentage point in the fourth quarter.  

                                                 
1
 The cumulative revision represents the difference in the level of GDP between the initial estimate and the final estimate.  
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Chart 2  Revisions to real GDP for 2006 by quarter (current and previous) 

 

Revisions to GDP for reference year 2007 

The $3.4 billion downward revision of the nominal GDP in 2007 is driven mainly by lower levels of 
surplus and lower non-farm business inventories than had been previously estimated. These revisions 
are partially offset by upward revisions to personal expenditure on goods and services.  

Table 2 provides a history of the revisions to GDP for the period 1996 to 2009. As noted earlier, each 
annual estimate is the subject of four different annual revision cycles as well as periodic historical revision 
processes. This table provides the published level and growth rate of GDP for a given year with respect to 
each of these revision cycles. The largest revisions to GDP normally occur with the second and third 
revision cycles, in which the Income and Expenditure Accounts are benchmarked to the T4 (Statement of 
Remuneration Paid) administrative data (second revision cycle), estimates derived from the Public and 
Private Investment Survey (second revision cycle), and the preliminary Input-Output Tables (third revision 
cycle).  

The $3.4 billion revision for 2007 was larger than the recent historical average. Between 2002 and 
2006, the mean absolute revision resulting from the incorporation of the preliminary Input-Output 
benchmarks was $2.1 billion.  

The cumulative revision to both the nominal growth rate (-0.4 percentage points) and the real growth 
rate (-0.5 percentage points) for 2007, are substantial. Over half of this cumulative revision is attributable 
to the most recent revision cycle in which the Income and Expenditure Accounts were benchmarked to 
the 2007 Input-Output tables.  

Table 4 shows the revisions to the growth in nominal and real GDP. Nominal and real GDP for 2007 
were both revised downward by 0.3 percentage points. This is the most significant revision to GDP 
registered during this revision cycle and is high by historical standards.  
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Quarterly real GDP in 2007 was revised downward by 0.3 percentage points in the first quarter, 
0.2 percentage points in the second quarter and revised upward by 0.1 percentage points in the third 
quarter and 0.2 percentage points in the fourth quarter. These revisions altered the quarterly trend in 
2007 from one of a fairly sharp deceleration in the growth of real GDP over the year to a more gradual 
deceleration in growth.  

Chart 3  Revisions to real GDP for 2007 by quarter (current and previous) 

 

Revisions to GDP for reference year 2008 

The level of nominal GDP in 2008 was revised downward (-$0.5 billion). While the revision to the level 
of GDP was small, there were significant revisions to various components of GDP.  

The estimates for reference year 2008 represent the second time that the 2008 data have gone 
through the annual revision cycle. Revisions to various components of GDP can be significant at this time 
as a number of benchmark series are introduced into the Income and Expenditure Accounts. Employment 
income data (T4 records) from the Canada Revenue Agency and updated pension information from the 
Census of Pension Plans in Canada are used to revise estimates of labour income. Revised data from 
the Capital Expenditures Survey are used to update estimates of business and government gross fixed 
capital formation. Estimates from a number of annual business surveys are used to update components 
such as personal expenditure on goods and services and business investment in inventories. 

The overall 2008 revision to the level of GDP is small in comparison to historical standards. The 
mean absolute revision to the level of nominal GDP from 2002 to 2007

2
 between the first revision cycle 

and the second revision cycle was $2.8 billion. This is significantly higher than the $0.5 billion registered 
for 2008 during this revision cycle.  

Even though the level of GDP did not change significantly, the growth in nominal GDP was revised 
upward by 0.2 percentage points. Many of the downward revisions to the level of GDP in 2007 were not 
observed when the new and revised source data were incorporated 2008; this resulted in the upward 
revision to the 2008 growth rate.  

 

                                                 
2
  The year 2001 is excluded from this analysis since a major conceptual changes was made to the CSNA in 2001 which saw the incorporation of the 

capitalization of software into the System of National Accounts. This served to increase the level of GDP. 
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The growth in real GDP was similarly revised upward, by 0.1 percentage points, in line with the 
nominal growth rate. On a quarterly basis, the trend in real GDP remained the same, with a decline in 
GDP in the first quarter, little change in the second and third quarter and a substantial decline in the 
fourth quarter.  

Chart 4  Revisions to real GDP for 2008 by quarter (current and previous) 

 

Revisions to GDP for reference year 2009 

The level of GDP was revised downward by $0.4 billion in 2009. The downward revisions to labour 
income and to net income of unincorporated businesses in 2008 were carried forward to 2009. These 
downward revisions were offset by upward revisions to surplus, government current expenditure on 
goods and services and personal expenditure on goods and services.  

The growth in nominal GDP was unchanged in 2009 from the previously published estimates. In four 
out of the last eight years there has been no revision to the growth in GDP resulting from the data passing 
through the first revision cycle. In general, revisions to estimates carried out during the first revision cycle 
are not significant. While changes in the level of GDP can be significant, the revision to the growth in 
GDP does not tend to be as substantial since little new information is available.  

The quarterly pattern remained similar to previously published estimates: substantial declines in GDP 
took place in the first two quarters of the year; a slight increase was registered in the third quarter; and 
strong growth was noted in the final quarter.  
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Chart 5  Revisions to real GDP for 2009 by quarter (current and previous) 

 

Revisions to income aggregates 

Estimates of wages, salaries, and supplementary labour income are revised downward by $4.5 billion 
in 2008 and 2009. Estimates are unchanged for 2006 and 2007. Revisions in 2008 reflect data from the 
T4 administrative data file as well as from other benchmark sources. In 2008, the majority of the  
$4.5-billion change stems from downwardly revised estimates of wages and salaries in service industries. 
The growth rate for wages, salaries, and supplementary labour income for 2008 was revised downward 
from 4.9% to 4.3%. This downward revision for 2008 is carried forward to 2009, leaving the 2009 growth 
rate unchanged.  

Within the CSNA, surplus is defined as the income that corporations obtain from their own production 
activities—value added at basic prices, less compensation paid to employees, less taxes payable on 
production, plus subsidies received. It represents the last balancing item in the Input-Output Tables and is 
calculated for each industry. As part of the annual benchmarking to the Input-Output Tables, estimates of 
surplus are generated by incorporating data from the latest annual business and institutional surveys as 
well as various administrative data into the Input-Output framework. Once these benchmark estimates of 
surplus are derived, the revisions are incorporated into the Income and Expenditure Accounts. In the 
Income and Expenditure Accounts, surplus includes the following income components: corporation profits 
before taxes; interest and miscellaneous investment income; government business enterprise profits 
before taxes, inventory valuation adjustment; and capital consumption allowances.  

Surplus is revised upward by $0.8 billion for 2006 and downward by $3.5 billion for 2007. It is higher 
by $6.2 billion in 2008 and by $2.9 billion in 2009. The revisions in 2006 and 2007 are mostly a reflection 
of revised estimates in the mining and manufacturing industries originating in the Input-Output Tables. 
Table 1 shows the revisions to surplus for the period 2006 to 2009 as well as the distribution of the 
revision among its various income components. 

Estimates of corporation profits before taxes are revised upward in 2006, downward in 2007 and 
upward in 2008 and 2009. The revisions are average by historical standards: the mean absolute revision 
for this revision cycle rests at about $2.1 billion. New estimates from the preliminary Financial and 
Taxation Statistics for Enterprises, including the General Index of Financial Information (GIFI) schedules 
and other annual sources, have been incorporated for 2008. The 2009 estimates are based on revised 
estimates from the Quarterly Financial Statistics for Enterprises.  
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Government business enterprise profits were revised in each of the four years of the revision cycle. 
The largest revision was that for 2008, when the estimates were revised upward by $0.8 billion. The 
revisions reflect new data originating from the income statements and balance sheets of government 
business enterprises.  

Interest and miscellaneous investment income were revised downward in 2006 and 2007, upward in 
2008, and downward in 2009. A substantial portion of the revisions for 2008 and 2009 result from a  
re-profiling of government royalty revenue. Government royalty revenue is recorded in the National 
Accounts on an accrual basis. The revised estimates better reflect the period in which the royalties were 
earned rather than when they were received.  

Capital consumption allowances were virtually unchanged in 2006 and were revised upward in 2007, 
2008, and 2009. The substantial upward revisions carried out in 2008 and 2009 originate from revised 
estimates of government non-financial assets introduced into the National Balance Sheet last year. These 
have translated into higher levels of government capital consumption allowances in the current revision 
cycle. Updated annual corporate income tax returns, together with additional depreciation estimates from 
the Investment and Capital Stock Division’s perpetual inventory model, where also a source of 
these revisions. 

There were minimal revisions to the inventory valuation adjustment in 2006 (-$29.0 million), 
downward revisions in 2007 (-$498.0 million), 2008 ($-129.0 million), and 2009 (-$445.0 million). 

The accrued net income of farm operators from farm production is virtually unchanged in 2006 and 
2007; more substantial upward revisions were made for 2008 and 2009. Revisions originate from the 
incorporation of revised estimates of farm cash receipts obtained from various Statistics Canada 
agriculture surveys as well as the incorporation of administrative data from Agriculture and Agri-Food 
Canada, the Canadian Wheat Board, and other marketing and regulatory boards. Revisions to farm 
operating expenses reflect the incorporation of the latest estimates from the Taxation Data Program. 

Net income of non-farm unincorporated business was revised downward in 2008 and 2009. The 
downward revisions stem from the incorporation of estimates derived from the T1 (Individual Tax Return) 
administrative data files.  

Preliminary quarterly estimates of net income of non-farm unincorporated business are derived by 
means of a variety of indicators, such as the growth in personal expenditure on goods and services, the 
growth in GDP by industry, and the growth in wages and salaries by industry. These indicators tended to 
overstate net income of non-farm unincorporated businesses in 2008 and 2009. In addition, over the last 
number of years, a number of unincorporated businesses in the law, medical, and accounting industries 
have incorporated. The result is that this activity is shifting from the persons and unincorporated 
businesses sector to the corporate sector. The quarterly estimation system has had difficulty in measuring 
this structural shift which only became evident when the T1 administrative data was examined.  

The estimate of taxes on factors of production less subsidies is revised upward in 2008 and 2009. 
Taxes on products less subsidies are revised upward in 2006 through 2009. Revisions to both taxes and 
subsidies reflect new public accounts and other financial information for the different government  
sub-sectors.  

Revisions to expenditure aggregates at current prices 

Estimates of personal expenditure on consumer goods and services are revised upward by  
$0.5 billion in 2006, $0.7 billion in 2007, downward by $0.9 billion in 2008, and upward by $2.0 billion in 
2009. The revisions for 2006 and 2007 originate from the Input-Output Tables. The revisions to 2008 
reflect the revised Quarterly Retail Commodity Survey, the Annual Retail Trade Survey, the Annual 
Survey of Service Industries, as well as Goods and Services Tax and other administrative data files.  

The revised estimates of new and used (net) motor vehicles are the main contributor to the upward 
revision to personal expenditure on consumer goods and services throughout the four year revision cycle.  

 



The 2006 to 2009 revisions of the Income and Expenditure Accounts 

 

 Statistics Canada – catalogue no. 13-605  9 

The large upward revision in the 2009 household purchases of motor vehicles and trucks is a result of 
a re-allocation of purchases of new motor vehicles from the business sector to the household sector. The 
original estimate of business investment in automobiles and trucks was lowered; the purchases are now 
shown as having been made by the household sector and are therefore included in personal expenditure 
on consumer goods. The changes to the government current expenditure on goods and services 
estimates are as follows: $0.5 billion in 2006; $-1.2 billion in 2007; $0.7 billion in 2008; and $2.1 billion 
in 2009.  

These revisions reflect new data from the federal government accounting system and provincial 
public accounts, as well as the latest local government information. Survey results for 2007 from the 
Canadian Institute for Health Information (CIHI) and the Culture, Tourism and the Centre for Education 
Statistics – Research Papers are also incorporated and carried forward to 2009. Current expenditure by 
provincial and local governments was revised upward in 2008 and 2009, while spending by the federal 
government was revised downward. 

Estimates of government gross fixed capital formation are revised upward in 2006 and 2007; this was 
followed by a substantial downward revision in 2008 (-$2.4 billion) and in 2009 (-$1.5 billion). These 
revisions changed the trend in government investment between 2007 and 2009. The original trend 
showed investment growing roughly 20% in from 2007 to 2008 and another 18% from 2008 to 2009. The 
revised estimates now show government investment growing 12% in 2008 and 16% in 2009.  

There was no revision to government investment in inventory.  

Business gross fixed capital formation registered only small revisions for 2006 and 2007. The revision 
for 2008 was large by historic standards and has also resulted in a large change in the mix of investment 
estimated for 2008. Investment in non-residential structures was revised upward by $7.2 billion. Some of 
this amount was offset by a downward revision in business investment in machinery and equipment  
($-1.9 billion) as well as a downward revision in government gross fixed capital formation. The growth rate 
in investment in non-residential structures for 2008 was revised upward by 8.0 percentage points.  

Business investment in residential construction, mainly estimates of alterations and improvements 
and of ownership transfer costs, was also revised downward in 2008 and 2009. These data now 
incorporate the latest information from the Survey of Household Spending and the Annual Survey of 
Service Industries: Real Estate agents, brokers, appraisers and other related activities. For the most part, 
the revisions from 2008 were carried forward to 2009. 

Business investment in machinery and equipment in 2009 was revised downward by $3.0 billion. As 
noted above, the reallocation of the purchases of new motor vehicles to the household sector accounts 
for a large portion of this figure. As well, a substantial downward revision to the estimate of investment in 
telecommunication equipment originating from the 2007 Input-Output Tables was carried forward to 2008 
and 2009. Overall, business investment in plant and equipment was revised downward by $1.0 billion 
in 2009.  

A large part of the revisions to government and business gross fixed capital formation in 2008 and 
2009 follows from the incorporation of estimates from the Capital Expenditures Survey. The 2008 income 
and expenditure accounts now incorporate the revised 2008 investment data from the Private and Public 
Investment Survey, while the 2009 income and expenditure accounts now closely align with the 
preliminary estimates of private and public investment for 2009. 

Revisions to non-farm business investment in inventories are based on new information from the 
latest annual surveys. The downward revisions to 2006 and 2007 reflect the results of the commodity 
balancing process that is integral to the compilation of the Input-Output Accounts, to which the Income 
and Expenditure Accounts are benchmarked. The downward revision in 2008 reflects the incorporation of 
the latest annual manufacturing, wholesale, and retail industry surveys. The majority of the revisions in 
2006, 2007, and 2008 occurred in the wholesale and retail industries.  
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Exports in current dollars are revised downward in 2006 and upward in 2007, 2008 and 2009. 
Revisions to exports of goods are minimal while the revisions to exports of services are more substantial 
in 2008 and 2009. Exports of services were revised upward by $1.6 billion in 2008 and by $0.5 billion in 
2009. These upward revisions result almost entirely from revised estimates of exports of commercial 
services.  

Imports in current dollars record a slight downward revision in 2006 and upward revisions in 2007 
through 2009. Imports of goods and services such as energy products, industrial goods and materials, 
transportation services, and commercial services were all revised over the revision period.  
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Table 1  Selected components, current revision 

Components 2006 2007 2008 2009 

 
millions of current dollars 

Gross domestic product 1,190 -3,355 -473 -412 

 
Income components 

Wages, salaries and supplementary labour income 0 46 -4,503 -4,473 

Surplus
1
 816 -3,542 6,199 2,881 

Corporation profits before taxes 1,156 -3,188 1,171 2,684 

Interest and miscellaneous investment income -337 -258 2,514 -1,423 

Capital consumption allowances -207 634 1,863 1,455 

Government business enterprise profits before taxes 233 -232 780 610 

Inventory valuation adjustment -29 -498 -129 -445 

Taxes less subsidies, on factors of production  -155 -48 752 344 

Taxes less subsidies, on products  291 321 165 592 

 
Expenditure components 

Personal expenditure on consumer goods and services 531 682 -846 1,991 

Government current expenditure on goods and services 511 -1,168 660 2,132 

Business investment in residential structures 115 239 -871 -1,582 

Business investment in non-residential structures -52 -177 7,209 1,968 

Business investment in machinery and equipment -74 -423 -1,937 -2,997 

Business investment in inventories -135 -3,140 -3,290 826 

Exports of goods and services -283 161 1,774 391 

Imports of goods and services -83 437 2,220 707 

 

1.  Part of the revision to surplus falls into the statistical discrepancy and therefore the revisions to the surplus components do not add to the total 
surplus revision. 

 

http://www.statcan.gc.ca/pub/13-605-x/2010002/t/tab01-eng.htm#a1
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Table 2  Revisions to gross domestic product, historical perspective 

Reference period 

Initial 
estimate  

Revised  
estimate,  

first annual 
revision cycle  

Revised  
estimate,  

second annual 
revision cycle  

Revised  
estimate,  

third annual 
revision cycle  

Revised  
estimate,  

fourth annual 
revision cycle  

Revised  
estimate, 
historical 
revisions  

Cumulative 
revisions  

 
millions of current dollars 

1996 797,789  828,997  833,921  833,070  839,064  836,864  39,075 

1997 856,134  855,103  866,252  873,947  877,921  882,733  26,599 

1998 888,390  895,704  901,805  915,865  914,973  914,973  26,583 

1999 949,400  957,911  975,263  980,524  982,441  ... 33,041 

2000 1,038,794  1,056,010  1,064,995  1,075,566  1,076,577  ...  37,783 

2001 1,084,119  1,092,246  1,107,459  1,108,200  1,108,048  ...  23,929 

2002 1,142,123  1,154,949  1,157,968  1,154,204  1,152,905  ...  10,782 

2003 1,214,601  1,218,772  1,216,191  1,213,408  1,213,175  ...  -1,426 

2004 1,293,289  1,290,185  1,290,788  1,290,828  1,290,906  ...  -2,383 

2005 1,368,726  1,371,425  1,375,080  1,372,626  1,373,845  ...  5,119 

2006 1,439,291  1,446,307  1,450,490  1,449,215  1,450,405  ...  11,114 

2007 1,531,427  1,535,646  1,532,944  1,529,589  ...  ...  -1,838 

2008 1,602,474  1,600,081  1,599,608  ...  ...  ...  -2,866 

2009 1,527,670  1,527,258  ...  ...  ...  ...  -412 

  growth rate 

1997 3.3 2.5 4.0 4.2 4.6 5.5 2.2 

1998 3.9 3.4 3.2 4.3 4.2 3.7 -0.2 

1999 6.0 6.2 6.5 7.2 7.4 … 1.4 

2000 8.4 8.3 8.6 9.5 9.6 … 1.2 

2001 2.7 2.6 3.0 2.9 2.9 … 0.2 

2002 4.6 4.3 4.5 4.2 4.0 … -0.6 

2003 5.2 5.3 5.4 5.2 5.2 … 0.0 

2004 6.1 6.1 6.4 6.4 6.4 … 0.3 

2005 6.1 6.2 6.5 6.3 6.4 … 0.3 

2006 4.9 5.2 5.7 5.5 5.6 … 0.7 

2007 5.9 5.9 5.8 5.5 … … -0.4 

2008 4.4 4.4 4.6 … … … 0.2 

2009 -4.5 -4.5 … … … … 0.0 
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Table 3  Revisions to gross domestic product 

Reference period Initial estimate
1
 Previous estimate

2
 Revised estimate

3
 Current revision

4
 Cumulative revision

5
 

 
seasonally adjusted at annual rates, millions of current dollars 

2006 1,439,291  1,449,215  1,450,405  1,190 11,114 

2007 1,531,427  1,532,944  1,529,589  -3,355 -1,838 

2008 1,602,474  1,600,081  1,599,608  -473 -2,866 

2009 1,527,670  1,527,670  1,527,258  -412 -412 

First quarter 2006 1,417,276  1,434,068  1,435,356  1,288 18,080 

Second quarter 2006 1,429,800  1,442,828  1,444,008  1,180 14,208 

Third quarter 2006 1,440,808  1,455,232  1,455,232  1,552 15,976 

Fourth quarter 2006 1,453,744  1,464,732  1,465,472  740 11,728 

First quarter 2007 1,494,976  1,500,940  1,497,180  -3,760 2,204 

Second quarter 2007 1,530,540  1,531,772  1,529,088  -2,684 -1,452 

Third quarter 2007 1,537,472  1,538,936  1,535,348  -3,588 -2,124 

Fourth quarter 2007 1,558,844  1,560,128  1,556,740  -3,388 -2,104 

First quarter 2008 1,577,976  1,578,672  1,575,296  -3,376 -2,680 

Second quarter 2008 1,616,228  1,618,380  1,619,332  952 3,104 

Third quarter 2008 1,639,540  1,632,668  1,635,656  2,988 -3,884 

Fourth quarter 2008 1,576,532  1,570,604  1,568,148  -2,456 -8,384 

First quarter 2009 1,523,216  1,518,704  1,515,164  -3,540 -8,052 

Second quarter 2009 1,512,400  1,507,912  1,507,780  -132 -4,620 

Third quarter 2009 1,525,336  1,524,044  1,524,860  816 -476 

Fourth quarter 2009 1,560,020  1,560,020  1,561,228  1,208 1,208 

 

1.  For annual data, the initial estimate is from the fourth quarter of the corresponding year, for quarterly data, it is the estimate first published for the 
corresponding quarter. The initial annual estimate is not the average of the initial quarterly estimates as the latter have already been revised by the 
time the initial annual estimate is released. 

2.  For 2006, 2007 and 2008, the previous estimate is the one released with the first quarter of 2009, while for 2009 it is from the fourth quarter issue  
of 2009. 

3.  The revised estimates are the result of the first quarter of 2010. 

4.  The current revision is the revised estimate less the previous estimate. 

5.  The cumulative revision is the revised estimate less the initial estimate. 
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Table 4  Revisions to gross domestic product (growth rates) 

Reference period Initial estimate
1
 Previous estimate

2
 Revised estimate

3
 Current revision

4
 Cumulative revision

5
 

 
current dollars 

 
% percentage points 

2006 4.9 5.5 5.6 0.1 0.7 

2007 5.9 5.8 5.5 -0.3 -0.4 

2008 4.4 4.4 4.6 0.2 0.2 

2009 -4.5 -4.5 -4.5 0.0 0.0 

First quarter 2006 0.2 1.0 1.1 0.1 0.9 

Second quarter 2006 0.2 0.6 0.6 0.0 0.4 

Third quarter 2006 0.6 0.9 0.9 0.0 0.3 

Fourth quarter 2006 0.7 0.7 0.6 -0.1 -0.1 

First quarter 2007 2.4 2.5 2.2 -0.3 -0.2 

Second quarter 2007 2.3 2.1 2.1 0.0 -0.2 

Third quarter 2007 0.5 0.5 0.4 -0.1 -0.1 

Fourth quarter 2007 1.3 1.4 1.4 0.0 0.1 

First quarter 2008 1.1 1.2 1.2 0.0 0.1 

Second quarter 2008 2.5 2.5 2.8 0.3 0.3 

Third quarter 2008 1.2 0.9 1.0 0.1 -0.2 

Fourth quarter 2008 -3.5 -3.8 -4.1 -0.3 -0.6 

First quarter 2009 -3.0 -3.3 -3.4 -0.1 -0.4 

Second quarter 2009 -0.6 -0.7 -0.5 0.2 0.1 

Third quarter 2009 0.8 1.1 1.1 0.0 0.3 

Fourth quarter 2009 2.4 2.4 2.4 0.0 0.0 

  chained (2002) dollars
6
 

  % percentage points 

2006 2.7 2.9 2.8 -0.1 0.1 

2007 2.7 2.5 2.2 -0.3 -0.5 

2008 0.5 0.4 0.5 0.1 0.0 

2009 -2.6 -2.6 -2.5 0.1 0.1 

First quarter 2006 0.9 1.0 1.1 0.1 0.2 

Second quarter 2006 0.5 0.3 0.1 -0.2 -0.4 

Third quarter 2006 0.4 0.1 0.1 0.0 -0.3 

Fourth quarter 2006 0.4 0.5 0.6 0.1 0.2 

First quarter 2007 0.9 0.9 0.6 -0.3 -0.3 

Second quarter 2007 0.8 1.0 0.8 -0.2 0.0 

Third quarter 2007 0.7 0.5 0.6 0.1 -0.1 

Fourth quarter 2007 0.2 0.3 0.5 0.2 0.3 

First quarter 2008 -0.1 -0.2 -0.2 0.0 -0.1 

Second quarter 2008 0.1 0.1 0.0 -0.1 -0.1 

Third quarter 2008 0.3 0.1 0.1 0.0 -0.2 

Fourth quarter 2008 -0.8 -0.9 -0.8 0.1 0.0 

First quarter 2009 -1.4 -1.8 -1.8 0.0 -0.4 

Second quarter 2009 -0.9 -0.9 -0.7 0.2 0.2 

Third quarter 2009 0.1 0.2 0.2 0.0 0.1 

Fourth quarter 2009 1.2 1.2 1.2 0.0 0.0 

 

1.  For annual data, the initial estimate is from the fourth quarter of the corresponding year, for quarterly data, it is the estimate first published for the 
corresponding quarter. The initial annual estimate is not the average of the initial quarterly estimates as the latter have already been revised by the 
time the initial annual estimate is released. 

2.  For 2006, 2007 and 2008, the previous estimate is the one released with the first quarter of 2009, while for 2009 it is from the fourth quarter issue of 
2009. 

3.  The revised estimates are the result of the first quarter of 2010. 

4.  The current revision is the revised estimate less the previous estimate. 

5.  The cumulative revision is the revised estimate less the initial estimate. 

6.  For 2006 the initial estimate is in chained (1997) dollars.  
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Table 5  Revisions to income aggregates 

Reference period 
Initial  

estimate
1
 

Previous  
estimate

2
 

Revised  
estimate

3
 

Current  
revision

4
 

Cumulative  
revision

5
 

Wages, salaries and supplementary labour income millions of current dollars 

2006 730,075 743,392 743,392 0 13,317 

2007 782,290 784,839 784,885 46 2,595 

2008 827,029 823,116 818,613 -4,503 -8,416 

2009 823,539 823,539 819,066 -4,473 -4,473 

Corporation profits before taxes  

2006 200,338 196,130 197,286 1,156 -3,052 

2007 210,426 204,131 200,943 -3,188 -9,483 

2008 216,184 215,799 216,970 1,171 786 

2009 144,213 144,213 146,897 2,684 2,684 

Government business enterprise profits before taxes 

2006 13,733 14,572 14,805 233 1,072 

2007 15,455 15,725 15,493 -232 38 

2008 15,703 15,575 16,355 780 652 

2009 12,365 12,365 12,975 610 610 

Interest and miscellaneous investment income 

2006 63,418 66,741 66,404 -337 2,986 

2007 68,684 71,847 71,589 -258 2,905 

2008 79,693 81,484 83,998 2,514 4,305 

2009 65,370 65,370 63,947 -1,423 -1,423 

Accrued net income of farm operators from farm production 

2006 326 -44 -35 9 -361 

2007 582 433 503 70 -79 

2008 2,527 2,808 3,228 420 701 

2009 650 650 880 230 230 

Net income of non-farm unincorporated business, including rent 

2006 87,412 86,651 86,785  134 -627 

2007 89,777 89,974 89,908  -66 131 

2008 95,009 93,438 91,331  -2,107 -3,678 

2009 99,921 99,921 98,999  -922 -922 

Inventory valuation adjustment 

2006 -1,809 -3,233 -3,262 -29 -1,453 

2007 2,968 2,947 2,449 -498 -519 

2008 -6,334 -6,085 -6,214 -129 120 

2009 2,986 2,986 2,541 -445 -445 

Taxes less subsidies, on factors of production  

2006 63,351 64,691 64,536  -155 1,185 

2007 66,949 67,948 67,900  -48 951 

2008 70,884 70,342 71,094  752 210 

2009 70,260 70,260 70,604  344 344 

Taxes less subsidies, on products  

2006 97,229 95,761 96,052  291 -1,177 

2007 100,133 98,495 98,816  321 -1,317 

2008 95,680 94,675 94,840  165 -840 

2009 92,438 92,438 93,030  592 592 

Capital consumption allowances 

2006 185,505 185,408 185,201  -207 -304 

2007 193,814 195,712 196,346  634 2,532 

2008 206,684 207,520 209,383  1,863 2,699 

2009 217,330 217,330 218,785  1,455 1,455 

 

1.  For annual data, the initial estimate is from the fourth quarter of the corresponding year. 

2.  For 2006, 2007 and 2008, the previous estimate is the one released with the first quarter of 2009, while for 2009 it is from the fourth quarter issue of 
2009. 

3.  The revised estimates are the result of the first quarter of 2010. 

4.  The current revision is the revised estimate less the previous estimate. 

5.  The cumulative revision is the revised estimate less the initial estimate. 
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Table 6  Revisions to expenditure aggregates 

Reference period 
Initial  

estimate
1
 

Previous  
estimate

2
 

Revised  
estimate

3
 

Current  
revision

4
 

Cumulative  
revision

5
 

Personal expenditure on consumer goods and services millions of current dollars 

2006 801,810 801,211 801,742  531 -68 

2007 853,966 850,921 851,603  682 -2,363 

2008 893,004 891,197 890,351  -846 -2,653 

2009 896,737 896,737 898,728  1,991 1,991 

Government current expenditure on goods and services 

2006 282,667 277,097 277,608  511 -5,059 

2007 298,067 294,776 293,608  -1,168 -4,459 

2008 314,040 313,669 314,329  660 289 

2009 331,810 331,810 333,942  2,132 2,132 

Government gross fixed capital formation 

2006 37,382 40,562 41,151  589 3,769 

2007 43,715 44,548 45,321  773 1,606 

2008 51,589 53,307 50,955  -2,352 -634 

2009 60,575 60,575 59,078  -1,497 -1,497 

Government investment in inventories 

2006 -41 -41 -41 0 0 

2007 15 15 15 0 0 

2008 29 29 29 0 0 

2009 -3 -3 -3 0 0 

Business investment in residential structures 

2006 96,941 98,099 98,214 115 1,273 

2007 108,592 108,050 108,289 239 -303 

2008 108,117 108,175 107,304 -871 -813 

2009 99,734 99,734 98,152 -1,582 -1,582 

Business investment in non-residential structures 

2006 80,681 85,288 85,236  -52 4,555 

2007 92,800 92,705 92,528  -177 -272 

2008 95,586 98,092 105,301  7,209 9,715 

2009 84,311 84,311 86,279  1,968 1,968 

Business investment in machinery and equipment 

2006 94,109 100,006 99,932  -74 5,823 

2007 96,244 101,491 101,068  -423 4,824 

2008 106,915 102,906 100,969  -1,937 -5,946 

2009 87,960 87,960 84,963  -2,997 -2,997 

Business investment in inventories 

2006 7,223 9,538 9,403 -135 2,180 

2007 7,152 11,391 8,251 -3,140 1,099 

2008 6,951 8,733 5,443 -3,290 -1,508 

2009 -9,003 -9,003 -8,177 826 826 

Exports of goods and services 

2006 525,611 524,358 524,075  -283 -1,536 

2007 534,669 534,557 534,718  161 49 

2008 559,755 562,174 563,948  1,774 4,193 

2009 438,162 438,162 438,553  391 391 

Imports of goods and services 

2006 487,379 487,757 487,674  -83 295 

2007 503,445 504,618 505,055  437 1,610 

2008 534,096 536,792 539,012  2,220 4,916 

2009 464,015 464,015 464,722  707 707 

 

1.  For annual data, the initial estimate is from the fourth quarter of the corresponding year. 

2.  For 2006, 2007 and 2008, the previous estimate is the one released with the first quarter of 2009, while for 2009 it is from the fourth quarter issue of 
2009. 

3.  The revised estimates are the result of the first quarter of 2010. 

4.  The current revision is the revised estimate less the previous estimate. 

5.  The cumulative revision is the current revision less the initial estimate. 
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