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Canadian Tourism Commission

Statement of Financial Position
As at September 30, 2014
(in thousands)

September 30, 

2014

December 31, 

2013

Financial assets
   Cash and cash equivalents 15,521$           11,918$           
   Accounts receivable
         Partnership contributions 511 768 
         Government of Canada 56 474 
         Other 51 48 
   Accrued benefit asset 5,938 5,677 
   Portfolio investments 604 590 

22,681 19,475 

Liabilities
   Accounts payable and accrued liabilities
         Trade 1,885 5,160 
         Employee compensation 1,376 1,787 
   Accrued benefit liability 6,071 6,144 
   Deferred revenue 884 751 
   Asset retirement obligation 521 521 

10,737 14,363 

Net financial assets 11,944 5,112 

Non-financial assets
   Prepaid expenses and other assets 2,194 1,008 
   Tangible capital assets 414 688 

2,608 1,696 

Accumulated surplus 14,552$           6,808$             
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Canadian Tourism Commission

Statement of Operations
For the three and nine months ended September 30
(in thousands)

2014 2013 2014 2013

Revenues
Partner revenues 1,224$     1,617$     6,365$     6,376$     
Other 541 203 962 592 

1,765 1,820 7,327 6,968 

Expenses
Marketing and sales 9,501 13,517 36,883 42,216 
Corporate services 1,725 2,155 5,512 6,605 
Strategy and planning 132 117 375 415 
Amortization of tangible capital assets 87 104 294 332 

11,445 15,893 43,064 49,568 

(9,680) (14,073) (35,737) (42,600)

16,059 15,200 43,437 47,532 

Surplus/(deficit) for the period 6,379 1,127 7,700 4,932 

7,951 9,152 6,630 5,347 

14,330$   10,279$   14,330$   10,279$   
Accumulated operating surplus, 

  end of period

Parliamentary appropriations

Accumulated operating surplus, 

  beginning of period

Net cost of operations before funding 

  from the Government of Canada

Three months ended 

September 30

Nine months ended 

September 30
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Canadian Tourism Commission

Statement of Remeasurement Gains and Losses
For the three and nine months ended September 30
(in thousands)

2014 2013 2014 2013

194$        106$        178$        -$            

28 3 222 109 

Amounts reclassified to the statement of operations - - (178) - 

Net remeasurement gain/(loss) for the period 28 3 44 109 

222$         109$         222$         109$         

Three months ended 

September 30

Nine months ended 

September 30

Accumulated remeasurement gain/(loss), 

  end of period

Accumulated remeasurement gain, 

  beginning of period

Unrealized gain/(loss) attributable to 

  foreign exchange
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Canadian Tourism Commission

Statement of Change in Net Financial Assets
For the three and nine months ended September 30
(in thousands)

2014 2013 2014 2013

Surplus for the period 6,379$      1,127$      7,700$      4,932$      

Acquisition of tangible capital assets (1) (1) (20) (9)
Amortization of tangible capital assets 87 104 294 332 
Net disposition of tangible capital assets - - - - 

86 103 274 323 

Increase/(decrease) in prepaid expenses 428 (163) (1,186) (292)
428 (163) (1,186) (292)

Net remeasurement gain/(loss) 28 3 44 109 

Increase/(decrease) in net financial assets 6,921 1,070 6,832 5,072 

Net financial assets, beginning of period 5,023 6,112 5,112 2,110 

Net financial assets, end of period 11,944$    7,182$      11,944$    7,182$      

Three months ended 

September 30

Nine months ended 

September 30

Effect of change in other 

  non-financial assets
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Canadian Tourism Commission

Statement of Cash Flows
For the three and nine months ended September 30
(in thousands)

2013 2013

Operating transactions:
Cash received from:

16,059$    15,200$    43,437$    45,923$    
Partner revenues 1,898 2,230 6,841 8,058 
Other revenues 509 185 843 441 
Interest on cash 32 18 119 151 

18,498 17,633 51,240 54,573 
Cash paid for:

Cash payments to suppliers (8,307) (12,527) (37,513) (44,363)

(3,326) (3,959) (10,134) (10,203)
Cash applied to/(used in) operating transactions 6,865 1,147 3,593 7 

Capital transactions:
Acquisition of tangible capital assets (1) (1) (20) (9)

Cash used in capital transactions (1) (1) (20) (9)

Investing transactions:
Acquisition of portfolio investments (5) (5) (14) (15)

Cash used in investment transactions (5) (5) (14) (15)

28 3 44 109 

6,887 1,144 3,603 92 

8,634 10,623 11,918 11,675 

15,521$    11,767$    15,521$    11,767$    

Cash and cash equivalents, 

  beginning of period
Cash and cash equivalents, 

  end of period

Net increase/(decrease) in cash 

  during the period

Cash payments to and on 

  behalf of employees

2014

Three months ended 

September 30

Nine months ended 

September 30

Net remeasurement gain/(loss) 

  for the period

Parliamentary appropriations used to fund 

  operating and capital transactions

2014
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