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CENTRAL MORTGAGE AND HOUSING CORPORATION

March 11, 1953

Honourable R. H. Winters,
Minister of Resources and Development,
Ottawa, Canada.

Dear Sir,

On behalf of the Board of Directors of Central Mortgage and Housing
Corporation, and in accordance with the provisions of The Central Mort-
gage and Housing Corporation Act and The National Housing Act, 1944,
I report to you on the administration of the Housing Acts and the affairs
of the Corporation during the calendar year 1952. I also send to you
the financial statements of the Corporation for the year 1952, which have
been signed by the President and the Chief Accountant and certified by
the auditors.

The rate of new residential construction was higher in 1952. In the
previous year there had been a sharp decline in the number of new housing
units, but this trend was reversed in 1952. The volume of new house building
rose continuously during the year, and by the last half of 1952 the annual
rate of housing starts had regained the level of 1950. The rate of starts in
the last quarter of 1952 reflects not only great activity but also the open
weather prevailing throughout Canada during this period, and starts
during that quarter might well have been lower under more usual weather
conditions. It may be that the high level in the last quarter of 1952 antici-
pates in some degree the starts which would normally have taken place
in the first quarter of the year 1953. But even with this qualification, the
current rate is much higher than it was in the preceding year and there is
reason to believe that this high level of starts may continue into the year
1953.

QUARTER StarTs BY QUARTER

1948 1949 1950 1951 1952

o S 6,678 8,646 9,015 9,801 7,268
Second. ..o, 33,090 32,053 33,134 28,664 28,023
Third. ...\ 31,348 27,913 29,796 19,122 26,749
Fourth. . .. oveniiii .. 19,078 21,897 20,586 10,992 .21,206

Total. ... ... ... ... 90,194 90,509 92,531 68,579 83,246
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Although starts during the latter part of 1952 reassumed the 1950 rate,
the number of dwellings completed during the year 1952 declined from
the level of the previous year. This decline was not unexpected because the
number of dwellings under construction at the beginning of 1952 was con-
siderably lower than at the beginning of 1951. The large increase in the
number of starts in 1952 which occurred in the last half of the year generally
had the effect of increasing the carry-over of units under construction going
into the year 1953, rather than adding to the number of completions in
the year 1952. However, this year’s carry-over may form the basis of a
larger number ot completions in 1953,

1950 1951 1952 1953

Number of dwellings under construc-

tion at beginning of year. ........ 59,503 59,443 47,448 55,689
Number of dwellings completed dur-
ing year (including conversions)... 91,754 84,810 76,302 —

All regions in the country shared in the increase in housing starts in
1952. The rise in starts in the Prairies was greater than in other regions.
Although Ontario recorded a higher number in 1952 than in 1951, the re-
gional total for Ontario was limited by the rather unfavourable conditions
of the Greater Toronto area, where builders and home owners encountered
difficulty in finding serviced land. Starts in Greater Toronto during 1952
numbered 9,750 as compared with 9,549 units in 1951 and 12,847 units in
1950. The following table shows the number of dwellings started in the
three years 1950 to 1952 by region.

DWELLINGS STARTED 1950 1951 1952

MATEIMES . e 7,451 3,562 4,720
Quebec. .. .. ... .. 28,515 21,193 26,355
ONtario. . oo v et e e e 33,430 27,349 30,016
Prairies. . oo 15,599 10,779 15,044
British Columbia...................... 7,536 5,696 7,111

A number of factors contributed to the increased volume of new resi-
dential construction during the last half of the year 1952. There was
increased activity by the lending institutions in the mortgage field, par-
ticularly under the National Housing Act which had been adjusted to meet
current conditions. The Corporation was more active in the direct lending
field for rental insurance projects. There was a substantial increase in the
level of real income of prospective home owners and renters. Supply condi-
tions in the construction field, in respect to both labour and materials,
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were more satisfactory than they had been since the end of the war. For
the first time since 1945, there was no appreciable increase in the cost of
residential construction.

As shown by the following table, the lending institutions approved a
greater volume of mortgage loans in 1952 than in 1951. This increase was
greater in the field of loans for new residential construction than for other
kinds of mortgage loans and was more marked during the latter part of
the year. In September, 1952, the interest rate on joint loans under the
National Housing Act was increased from 59, to 5349,. This change con-
formed with a general increase which had taken place in the interest rate
structure and brought the return on loans under the National Housing Act
into line with other investments available to the lending institutions.

MorTtcace LoaNs APPROVED PRrRELIMINARY
By Lenxpinc INsTITUTIONS 1950 1951 1952
Total amount ($000).............. 523,329 433,925 497,365

Amount for new residential construc-
tion ($000). . ................... 310,157 236,315 301,695

Number of new dwellings

Ist Quarter................... 9,413 11,409 8,519
2nd Quarter. .................. 17,665 12,352 12,530
3rd Quarter. .................. 16,452 8,310 13,162
4th Quarter. . ................. 11,828 6,509 11,564
Year............oo ... 55,358 38,580 45,775

During the first months of 1952, certain deficiencies in the availability
of loans under the National Housing Act became apparent. It will be
recalled that in 1947 Parliament amended the terms of the National Hous-
ing Act so that Central Mortgage might make loans available in smaller
communities, if joint loans under the National Housing Act were not
available from the lending institutions. By the middle of 1952, it became
apparent that there were about 75 communities of 5,000 to 50,000 popula-
tion where joint loans were not available. In order to meet this deficiency,
the Corporation, in cooperation with the lending institutions, made loans
available under Section 374 of the National Housing Act. These loans are
made with funds provided by the Corporation, and are administered by the
lending institutions on an agency basis. The agency asis provides that lend-
ing institutions process and service the mortgage loan for a period of two
years, during which time they have the right to buy a three-quarter interest,
thus reconstituting the loan as if it had been a joint loan in the first instance.

In addition, the Corporation in the fall of 1951 had re-entered the field
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of direct lending for rental insurance projects, and this resulted in greater
activity under the rental insurance programme during 1952, particularly
in the Province of Quebec. ' '

The combination of direct activities by the Corporation under Section
374 in the communities of under 5,000 population, the agency arrange-
ment for those communities of 5,000 to 50,000 population in which the
lending institutions are not making joint loans, the activity of the lending
institutions in the joint loan field in the larger communities of Canada,
together with the policy of Central Mortgage to make direct loans for large
rental insurance projects under the rental insurance plan, provided ade-
quate mortgage coverage for the country as a whole. However, as in earlier
years there were representations that sufficient mortgage loans were not
available. Even when mortgage funds are in more than ample supply,
complaints of this kind will still arise because the lender selects his indi-
vidual credit risks as well as the areas in which he is prepared to lend.
When the supply and demand for mortgage funds are about in balance,
as in 1952, there is a tendency by both the borrower and lender to point to
lack of mortgage funds rather than to credit-worthiness or suitability of
location.

The demand for new housing, both in the home-ownership and rental
fields, was favourably affected by rising real incomes, and substantial sav-
ings by individuals. The high rate of net family formation in 1952, which
at 93,000 was little changed from 1951, created a physical need for new
accommodation.

The supply of new building materials was generally favourable through-
out the year and facilitated the rising volume of new residential construc-
tion. Cement and a few steel products, in some places and at some times,
were the only exceptions. Even in respect to these two items, manufacturers
and distributors have been most cooperative in assuring that the volume
of new residential construction was not adversely affected by spot short-
ages. The construction labour force was sufficient to look after the 1952
level of new housing starts. There is indication that there are sufficient
labour and materials to look after a rather higher volume of new residential
construction.

The favourable supply conditions of 1952 resulted in comparatively
stable costs, notwithstanding the fact that there was a somewhat greater
demand for building materials in 1952 than in the previous year. Material
prices for building products used in residential construction declined but
wage rates of construction workers rose during the year. The combination
of these factors resulted in a stable price level to the buyers of new housing,
and in some measure contributed to the high effective demand. In recent
years the ever increasing sale price of new houses has discouraged prospec-
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tive buyers. The following table indicates the manner in which the cost of
construction has increased since 1948 and levelled off during the year 1952.

Cost INDEXES ANNUAL AVERAGE
1939=100 1948 1949 1950 1951 1952
Residential building material
prices.................. 212.6 222.9 237.1 279.7 278.7
Wage rates of construction
workers. ............... 180.4 188.4 195.0 212.4 233.7
Combined wage rates and
material prices.......... 195.2 207.3 219.5 251.7 259.9

In the report made a year ago it was suggested that the shortage of
serviced land might prove to be a limiting factor on the level of new starts
in the year 1952. Unfortunately, this has been the case in an increasing
number of municipalities. There has come to be a direct relationship be-
tween the availability of serviced land and the number of new housing
starts. Calgary, in the years since the war, and Regina in the year 1952,
have taken measures to assure that the supply of serviced land be adequate
to meet the needs of builders. As a result the starts in these two cities were
well above the national average. Conversely, in municipalities unable or
unwilling to provide serviced land, new residential construction was at a
rate less than the national average.

From the municipalities’ point of view, the development of serviced land
involves important financial problems in providing on-site services, such as
roads, sidewalks, water and sewers as well as the basic services such as
water supply plants, sewage disposal and trunk mains. Under present
conditions municipalities are anxious to avoid borrowing to finance such
services, and having to assume the other costs of new residential areas, a
part of which must be borne by the municipal tax payers as a whole. The
capital cost of new schools is a problem to all municipalities but is particu-
larly onerous on the smaller municipalities which are suburbs of large
cities. There is a tendency for such municipalities, where the housing need
is greatest, to become dormitories for those who work in the main munici-
pality. Families with children are attracted to the amenities of the fringe
areas and bring with them into the suburban municipality a larger than
proportionate share of the metropolitan educational problem. Munici-
palities find that small houses for family accommodation do not produce
enough taxes to look after the current municipal and educational costs.
As a result, some municipalities are not encouraging builders and home
owners to produce housing of this kind. Although residential construction
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is proceeding in spite of these conditions, varying in degree between munici-
palities, it is not a climate conducive to a higher level of housing starts.

Traditionally, it was the practice for the municipalities to install on-site
services and recover the cost by local improvement taxes. It is now becoming
more and more the practice that the development of raw land into building
lots is made the responsibility of the builder. This change has had an effect
upon the manner in which new housing is financed. The builder must have
additional working capital to finance the installation of on-site services,
and to justify his investment he wants assurance that mortgage financing
will be available for the houses when construction gets under way. As a
result there are more and more applications for loans under the National
Housing Act which involve a forward commitment. The lending institu-
tions prefer to make mortgage commitments on houses which are to be
started immediately with progress advances to be disbursed within the
next few months. Not only can they better measure the likely effective
demand but also they prefer the more immediate investment to a commit-
ment to disburse funds some six to nine months in the future, particularly
at a time when they have been considering their new investments in a
period of rising interest rates.

Loans under the National Housing Act, together with conventional loans
by the lending institutions and other forms of real estate credit, were suffi-
cient to look after the needs of the 83,000 residential starts in 1952. The
lending institutions, operating both in the field of conventional loans and
loans under the National Housing Act, are the principal source of private
mortgage money in Canada. At the beginning of 1952 mortgage holdings
by lending institutions represented about 27%, of their total assets and
during the year net new mortgage investments of these institutions were
equal to about half of their increase in assets. The lending institutions
continued to increase the relative share of mortgage holdings in their in-
vestment portfolios in spite of the fact that during the year yields on
other forms of investment were higher both absolutely and in relation to
loans under the National Housing Act. While the atmosphere in which
the lending institutions determine their new investments is ever-changing,
it does seem that the proportion of their funds invested in mortgage loans
in 1952 is as high as can be expected over a period of years. A sharp expan-
sion by the institutions in mortgage lending in general and in joint loans
in particular does not appear to be in prospect.

We have laid emphasis upon the provision of serviced land and the
availability of mortgage funds, not because they necessarily impose an
absolute limit on house building at the 1952 level, but rather because they
will become increasingly important as a brake upon house building at
higher levels.
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LENDING OPERATIONS

More loans were approved under the National Housing Act in 1952 than
in any year other than 1950. As shown below, the number of loans approved
increased by 599, from 1951 to 1952. Because of the higher proportion of
rental loans in 1952, the number of units for which loans were approved
increased even more rapidly, and because of the higher average amount
of loan per dwelling, the total amount of loans increased most of all.

INCREASE

Net Loans APPROVED 1951 1952 %
Number of loans. ............... 14,916 23,718 59.1
Number of new dwellings. ....... 19,283 34,323 78.0
Amount of loans ($000)......... 123,621 249,084 101.5

To the end of 1952 under the Housing Acts, 148,701 net loans have been
approved representing 194,288 new dwellings and an amount of $1,121
million (Table 1). Details on lending in 1952 by type of loan, locality,
size of loan and by type of dwelling are provided in Tables 1 to 8.

On September 1, rates of interest charged to borrowers under the Act,
and set by the Governor-in-Council, were increased by one-quarter of one
per cent. This change brought the interest rate to 524% on joint loans and
Section 314 home-owner loans, 334%, on loans to limited dividend com-
panies, 4349 on loans to primary industries, and 5%, on loans for rental
insurance projects. In October, the maximum amounts of loan authorized
by regulation under Section § of the Act were increased. The upper limit
of loan per unit was changed from $6,700 to $8,500 for semi-detached and
row houses and from $6,700 to $7,200 for fully serviced apartments.

Loans Made Fointly With Lending Institutions

Joint loans are made for home ownership under Part I of the Act and
for rental purposes under Part II.

Joint loans under Section 4 are made to builders and to individuals to
assist in the construction of houses for home ownership. Loans to builders
accounted for 77%, of the dwellings approved for loans under this section
in 1952,

The amount of loan for single-family dwellings may not exceed 809, of
lending value, subject to a limitation by regulation of $10,000 per unit.
The lending value is equal to the least of the Corporation’s appraised
value, the lending institution’s appraised value, or the applicant’s esti-
mated costs. Loan applicants committing themselves to a maximum agreed
sale or contract price not exceeding the Corporation’s appraised value may
obtain an 809, loan. Failing such commitment the maximum loan per unit
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is set at 66249 of lending value, but in any case may not exceed $8,500.
More than four out of five of the loans approved in 1952 carried an agreed
sale or contract price.

The amount of loan in respect of about one-sixth of approvals during
the year was limited by the ceiling as established by regulation. Excluding
these cases, Corporation appraisals coincided with those of the lending
institutions in respect of three out of four applications. In the majority
of the other cases, Corporation appraisals were higher than those of the
lending institutions. As a result, agreed sale prices towards the end of
the year averaged about 29, higher than lending values. During the
same period the actual selling price of dwellings not carrying the agreed
sale price averaged about 249, above lending value.

Strong effective demand was indicated in 1952 by the rapid sale of
dwellings with builders’ loans. The period between loan approval and sale
diminished during 1952, in spite of the rising volume of approvals. The
proportion of dwellings sold less than six months after the loan approval
was higher towards the end of 1952 than in any year since 1947.

The average amount of debt service per loan increased in 1952, and the
ratio of gross debt service to income was somewhat higher than 1951.
Summary data on gross debt service and incomes in respect of loans for
home ownership are shown below for 1951 and 1952. Increasing municipal
taxes, interest charges, and higher per unit loans in 1952 contributed to
the rise in the amount of debt service.

1951 1952

Average per loan
Grossdebt service. ... $782 $840
Applicants’ annual income. .. ............... $4,428 $4,618
Ratio of gross debt service to income............. 17.7% 18.29%,

Lot prices were higher in 1952 than in previous years. An increased
proportion of all single-family dwellings approved had land values in
excess of 109, of the total estimated cost of land and house. The relative
importance of land costs for single-family dwellings approved in 1951 and

1952, is shown below. 1951 1952

Average total estimated cost per unit............ $10,969 $11,412
Average value of land perunit.................. 1,049 1,177
Land value as a proportion of total estimated cost ~ 9.6% 10.3%

The absolute and relative rise in land values reflects the present short-
age of serviced land. About one single-family dwelling out of every three
approved in 1952 was located on a lot without municipal sewer. One dwell-
ing in 26 was approved where neither water nor sewer was provided.
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Among single-family dwellings the established preference for bungalows
grew stronger in 1952, The growing relative importance of bungalows and
the decline in 115-storey and 2-storey dwellings from 1951 to 1952 is shown
below. The popularity of the bungalow continues despite the higher cost
per square foot of living space. Bungalows for which loans were approved
in 1952 had an average livable floor area of 1,037 square feet, as against
1,031 square feet in 1951.

DwELLINGS APPROVED

1951 1952
TyrE oF Estimated Estimated
House cost per cost per
No. % sq- ft. No. %  sq. ft.
l-storey.......... 8,280 62 $9.14 13,827 70  $9.38
115-storey........ 3,707 28 $7.39 4364 22 $7.75
2-storey.......... 1,401 10 $8.15 1,541 8 $8.44

A summary of lending operations under Section 4 of the Act is given in
the table below for 1951 and 1952.

INCREASE
NEetr Loans APPROVED 1951 1952 %
Number of loans. . .................. 14,274 20,759 45.4
Number of dwellings. . .............. 14,673 21,251 44.8
Amount of loans ($000). . ... NP 97,113 169,662 74.7

Under Section § the value of joint loans made to assist in the construction
of rental housing projects reached a record level during the year. Most of
the loans approved were for fully serviced apartments. Projects ranged in
size from one to 83 units, and averaged 12. A wide variety of dwelling types
was approved with apartments being most common and triplexes next.
Data for 1951 and 1952 are shown below.

CHANGE
NEer LoanNs ApPPROVED 1951 1952 %
Number of loans. . .................. 322 525 63.0
Number of dwellings. .. ............. 3,094 6,238 101.6
Amount of loans ($000).............. 16,668 31,947 91.7
Average loan per unit (§)............ 5,387 5,121 —4.9
Average floor area per unit (sq. ft.) 940 877 —6.7

In 1952, advances of the Corporation’s share of all joint loans totalled
$40.8 million. At the year end 115,778 loans were outstanding, in which
the Corporation’s share amounted to $199.0 million. At the end of the
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year 203 joint loans were reported three months or more in arrears, these
arrears representing less than one-fifth of one per cent of the number of
loans outstanding. Net losses on joint loan account during 1952, including
net charges to the Pool Guarantee Fund, amounted to $146,708.

Loans Made by the Corporation

Loans made wholly by the Corporation are authorized under Sections
0, 94, and 374. Under Section 94, which provides for loans for primary
industries, there was no new activity in 1952, but operations expanded
under the other two sections.

Corporation loans under Section 374 may be made in areas where joint
financing is not available through lending institutions. In these cases the
loans are on the same terms as for joint loans. Up until July of 1952 loans
of this type were restricted to home-owner applicants in municipalities of
5,000 population or less. In some centres up to 50,000 population, approved
lending institutions, owing to lack of funds, were not able to make loans.
Consequently arrangements were made in July for some lending institu-
tions, acting as agents of the Corporation, to place loans in these centres
on direct Corporation account. The lending institution in these cases has
a two-year option to convert any of these to a joint loan by purchasing a
three-quarter interest.

Corporation loans are made under Section 374 for rental housing and
for rental insurance projects for which institutional financing is not avail-
able. If the rental insurance projects are intended for certified defence
workers, the loan may amount to as much as 85%, of the estimated project
cost, and a rental ceiling applies for five years. Otherwise the loan is limited
in amount to 809, of cost, and the rental ceiling runs for three years.

Finally Section 314 loans may be made to provide ownership housing
for certified defence workers. These loans may amount to 909, of the
agreed sale or cost price of the dwelling.

A summary of loans under this section is shown below and further

dgtalls are in Tables 4 to 6. NEeT LoANS APPROVED

Number Number Amount of

Tyre or Loan of of Loans

Loans  Dwellings  ($000)

Municipalities of less than 5,000. ... .. 400 503 3,218
Centres of over 5000. . .............. 176 926 5,983

Rental insurance projects

Defence workers. . . ............. 5 780 4,968
Other........cooviiiiiiiiiiin. 48 2,819 16,589
Defence worker home-ownership. ...... 1,806 1,807 16,731
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Under Section 9, which makes provision for loans to limited-dividend
companies for the construction of low-rental housing, there was a sub-
stantial increase in lending in 1952. A summary of activity for 1951 and
1952 is shown below, and data by locality for 1952 are shown in Table 6.

NET LoANS APPROVED 1951 1952
Number of loans

NeW Projects. .o vvreeiriiie e eneninaanns 3 9

Extensions of existing projects. ............... 3 1
Number of dwellings. . ...............o.. ottt 174 841
Amount of loans ($000) . ......................... 953 5,612

Two of the new projects undertaken were for the construction of apart-
ments for elderly people of low income.

At the year end 2,885 loans made wholly by the Corporation were out-
standing in the amount of $78.2 million. Of these, six loans, or .21%,, were
in arrears for three months or more. One Section 374 mortgage was fore-
closed and there was no loss to the Corporation.

GUARANTEES

Guarantees under the National Housing Act are provided to lending
institutions against losses on joint loans and to banks or other approved
agencies lending funds for the improvement or extension of homes.
Minimum returns may be guaranteed to lending institutions in respect
of investment in the assembly of land for residential purposes and to build-
ers or other investors in approved rental housing projects.

Poo! Guarantee Fund

The Act provides that the Government shall bear losses on its share of
joint loans and shall reimburse the lending institutions for losses on their
share of such loans. For each joint loan approved a credit is established
for the lending institution involved, in the Pool Guarantee Fund. The
credit is based on the amount and term of loan and the location of the
dwelling. The amount of this fund to the credit of any lending institution
represents the maximum liability of the Government in respect of losses
sustained by that lending institution under the joint loan provisions of
the 1944 Act and in respect of those loans covered by a pool guarantee
and still outstanding under the 1938 Act. At the end of 1952, the contingent
liability of the Government under the Pool Guarantee Agreement amounted
to $4.6 million on account of the 1938 Act and $26.6 million on account
of the 1944 Act.

[13]
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Rental Insurance

In return for an insurance premium, payable annually up to 30 years,
the Corporation under Section 84 may guarantee to the owner of an ap-
proved rental housing project a minimum gross rental per annum. The rent
for the first three years may not exceed $87 per month for a fully-serviced
housing unit of 800 square feet and $61 for an unserviced unit. This maxi-
mum varies with the size of apartment and an additional $4 is allowed for
fully fireproof construction. Prior to February, 1952, the maximum rental
was $80 plus $4 for fully fireproof construction. Developments under this
guarantee in 1952 and for the whole period from the inception of the
plan in July, 1948, are shown in the table following. Further details are
shown in Tables 9 and 10.

JuLry, 1948 o
1952  Expor 1952

Number of dwellings for which commitments have

beenissued........... i 3,501 18,269
Number of dwellings for which rental insurance

contracts have beenissued. ................ 4,806 11,808
Aggregate of first year’s rental guarantee at end

of 1952 ($000). .. ..o — 9,373
Claimspaid (8). . ...... oo 5,123 5,474

Reserve for guaranteed rentals at end of 1952
(B000) . . ot — 718

Home Extension and Home Improvement Loans

Under Section 17 of the Act the Corporation may pay losses sustained
by banks or other approved lending agencies in respect of approved loans
for home improvement or extension. The amount of loss to be repaid any
lender may not exceed 59, of the aggregate principal amount of such loans
made by that lender, and the guarantee in any case is limited to loans in
the aggregate amount of $125 million.

During 1952 two home extension loans were approved. By the end of
the year, 43 loans totalling $130,090 had been approved for 74 units. At
the year end the lenders reported six loans outstanding with a balance of
$12,888 and none was in arrears.

The home improvement provisions of the Act have been proclaimed for
the Kamsack area in Saskatchewan, the Fraser Valley area in British
Columbia and the Yellowknife area in the Northwest Territories. Nine
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loans totalling $9,050 have been made to date, all in the Yellowknife area
in 1952. At the year end the lending agency which made these loans re-
ported that a total amount of $7,377 was outstanding and that none was
in arrears.

Land Assembly

Under Section rrB the Corporation may guarantee recovery of capital,
with interest at 29, in respect of approved lending institution investments
in the acquisition and development of land for housing purposes. At the

“beginning of 1952 the three projects in operation involved 1,354 lots, of
which 1,036 were sold or under option. There now remains only one
project with lots still for sale.

PUBLIC HOUSING AND LAND ASSEMBLY

The Corporation, in cooperation with provincial governments, is author-
ized under Section 35 of the Act to undertake public housing and land
assembly projects. Provision is made under Section r2 for grants to muni-
cipalities in respect of slum clearance projects.

Federal-Provincial Housing and Land Assembly

Under Section 35 of the Act, agreements may be made between the
Federal Government and any province which has enacted enabling legis-
lation, for the acquisition and preparation of land for residential purposes
and the construction of houses for sale or for rent.

Capital costs, profits and losses for projects initiated under this section
are shared 75%, by the Federal Government and 25%, by the Government
of the Province. A province may require a municipality to participate in
the provincial share. )

Of the nine provinces with enabling legislation, British Columbia, New
Brunswick, Newfoundland, Nova Scotia, Ontario and Saskatchewan have
projects under way. Information by locality about these projects is pro-
vided in Tables 19 and 20. A summary of projects, lots and dwellings
approved is given below.

DEeceMBER, 1949
1952 o EnD oF 1952

Number of projects approved. .............. 17 38
Number of dwellings approved.............. 1,051 2,616
Number of lots approved.................. 6,717 11,714
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Three types of projects have developed since the beginning of Section 35
operations. One involves land assembly only, another results in public
rental housing and the third combines land assembly and rental housing so
that a portion of the land developed is used for public housing and the
remainder sold.

For public housing some administrative principles have been developed
as to tenant selection and the determination of rents. There is considerable
diversity in the details of these arrangements to meet the needs of different
municipalities. In general, rents are related to income and tenants must
be selected from families with incomes between agreed limits. The low
rents established will result in net losses for some projects. In other projects
rents are set so as to recover the full capital and operating costs.

Of the 38 projects approved to the end of the year, 13 are for land as-
sembly only, seven for the assembly of land and the erection of rental
accommodation on a portion of it, and 18 for the erection of rental housing
over the whole site. Of the 25 projects involving rental housing, 14 are on
a full recovery basis and 11 will involve a subsidy. Of the 2,616 rental
dwellings approved, 1,230 will be in subsidized projects.

Completed rental housing projects are administered by local housing
authorities whose members are appointed by provincial orders-in-council.
Local housing authorities have now been established in 12 municipalities.
By the end of the year tenants had occupied dwellings in projects in five
of these municipalities and rental dwellings were approaching completion
in the other seven.

Urbdan Redevelopment

Under Section 12 of the National Housing Act, provision is made for
grants by the Federal Government to municipalities to assist in the clear-
ing, replanning, rehabilitation and modernization of blighted, substandard
or slum areas.

One grant, of $1,150,000, has been made under this provision, towards
the acquisition of land for the Regent Park project in Toronto. To date
609 parcels of land, representing 869, of the area ultimately to be cleared,
have been acquired at a cost of $2,353,150. At the end of the year, 486
apartments had been completed and occupied.

CONSTRUCTION

The Corporation continued to supervise a large volume of construction
in 1952. On its own behalf the Corporation administered new construction
work under Federal-provincial projects, under the veterans’ rental housing
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programme and in respect of experimental houses. The programme of
installing major improvements to war workers’ houses, acquired from War-
time Housing Limited, was continued. On an agency basis the Corporation
supervised construction operations for the Department of National Defence
in respect of permanent married quarters, for Defence Construction (1951)
Limited, and for other departments and agencies as reported below.

Federal-Provincial Housing Agreements

Construction operations for rental housing and land assembly under
Section 35 of the Act increased during 1952 as indicated in the summary
table following. Further details by locality are shown in Tables 19 and 20.

1951 1952

Number of dwellings - o
Started. ... ... ... ... . ... 191 1,427
Completed. .. .......... ... 140 426
Under construction at end of year....... 191 1,192
Number of lots approved. .. ............... 5,287 6,619
Expenditures, including provincial share ($000) 2,659 10,869

Veterans’ Rental Housing

Arising out of commitments made under agreements with municipalities
prior to May 15, 1949, after which no new projects were negotiated under
the veterans’ rental programme, 204 units were under construction at the
beginning of 1952. During the year, work was started on an additional 500
units and 294 were completed, leaving 400 under construction at the yeat-
end (Tables 12 and 13).

Permanent Improvements

Contracts were outstanding at the beginning of 1952 for permanent
improvements to 577 war workers’ houses built during World War II.
During the year, similar work was started on an additional 1,385 units
and work was completed on 1,619.

Experimental House Construction

During the year, contracts were awarded for two panel type houses at
Vancouver, and for four prefabricated units at Ajax, Ontario. The six
units, undertaken for experimental purposes, were still under construction
at the end of the year.

(17]



CENTRAL MORTGAGE AND HOUSING CORPORATION

Permanent Married Quarters for the Depariment of National Defence

At the beginning of the year, 2,417 housing units were under construc-
tion. During the year, contracts were awarded for an additional 2,927
units, of which 2,573 were started. A further 915 dwellings were still to
be placed under contract. During 1952, the Corporation completed and
turned over to the Department of National Defence 2,537 units, leaving
2,453 units under construction at the end of the year (Tables 22 and 23).

Included in the foregoing are 25 units under the Army housing pro-
gramme at Whitehorse, Yukon, for officials of various government depart-
ments and agencies. Funds were provided to the Army by the Department
of Resources and Development for nine units, by the Department of
National Revenue for eight units, by the Royal Canadian Mounted Police
for five units, and by the Unemployment Insurance Commission and the
Departments of Justice and Citizenship and Immigration for one unit each.

Department of National Defence Schools

On behalf of the Department of National Defence, the Corporation
negotiated 12 agreements in 1952 for the schooling of children of service
personnel living at camp sites. Since the Corporation first undertook these
negotiations in 1949, arrangements have been completed or are in progress
with respect to 50 locations. At six locations arrangements were made for
the children to attend local schools. At the other 44 locations it was neces-
sary to arrange for the construction of 52 new schools.

By the beginning of the year, 32 of these schools had been completed
and nine were still under construction. These were completed during the
year. Contracts were awarded for two additional schools and a four-room
extension to an existing school. At the end of the year contracts were still
to be awarded for nine schools and one extension.

Construction on Behalf of Defence Consiruction (195r) Limited

The Corporation supervised an increasing number of defence projects
during the year. These ranged in size from small signal buildings to canti-
lever hangars valued at more than $4 million each. As indicated in the
following summary table the number of contracts requested, the number
awarded, and the value of work completed all increased in 1952. At the
end of the year construction was being supervised at 157 sites.
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NuUMBER OF VaLve
Contracts (B million)

Uncompleted contracts taken over as at

November, 1950. .. .......... ... ... ... 129 43
November, 1950 to end of 1951
Contracts requested. . . ................ 468 215
Contracts awarded. .. ................. 388 181
Work putinplace..................... — 88
1952
Contracts requested. . . ................ 503 161
Contracts awarded. . . ................. 461 167
Work putin place............ P —_— 165

The Corporation at the end of 1952 had awarded the bulk of the work
requested by the Department of National Defence. The value of contracts
awarded during the year was $6 million in excess of the value of requests
for contracts. Moreover, the value of work put in place during 1952 was
about equal to the value of new contracts awarded.

During the year 669 buildings and other works were completed and
turned over to the Department of National Defence. The total value of
work put in place from November, 1950 to the end of 1952, at $253 million,
represented about 659, of the value of all contracts under administration
during the whole period.

At the end of 1952, contractors engaged on these projects were employ-
ing about 11,400 on-site workers. Of these employees nearly 10,000 were
construction workers and over 1,400 were supervisors and clerks.

In February the Corporation assumed responsibility for engaging con-
sulting engineers to supervise construction, and specialists for soil testing,
testing of concrete, and inspection of steel fabrication and erection at
certain projects. By the end of the year arrangements were made for the
provision of such specialized services at 40 sites at a cost of $755,000.

Late in the year the Corporation was directed to dispose of materials
and equipment which have become surplus to defence projects. The pro-
ceeds are to be credited to the cost of the projects.

Housing for Department of Defence Production

In 1952 the Corporation completed the 130 dwellings that were started
on behalf of the Department of Defence Production under its capital
assistance programme.

(19]



CENTRAL MORTGAGE AND HOUSING CORPORATION

Construction for Other Departments and Agencies

For Atomic Energy of Canada Limited the Corporation undertook
construction work at Deep River on 110 houses, a school and an annex to
the staff hotel. The school and 76 of the houses were completed in 1952,

In September a contract was awarded for 50 houses to be built at Gander,
Newfoundland, for the Department of Transport.

REAL ESTATE ADMINISTRATION

The Corporation manages real estate acquired from various sources.
This real estate includes houses built by Wartime Housing Limited,
Housing Enterprises of Canada Limited, and by the Corporation under
the veterans’ rental housing programme, houses purchased under guarantee
through the Integrated Housing Plan, dwellings leased and converted
under the Home Conversion Plan, Laurentian Terrace in Ottawa, Arbour
Lodge at Ajax and a men’s hostel at Hamilton.

Property Managemen:

Summary data on real estate management in 1951 and 1952 are shown
in the following table. More detailed information for 1952 is provided in
Tables 14 to 18. At the end of the year total rental arrears amounted to
$48,082, which represented less than half of one per cent of rentals payable
during the year. Of this amount $33,906 was in arrears for not more than
one month.

1951 1952

Number of dwellings under management

At beginning of year..................... 38,656 24,775

Atendofyear........ ... ... ... ... .... 24,775 19,644
Maintenance expenditures ;

Total ($000). ... ...t 2,416 1,501

Perunit (8) ..o overe e 76 68
Rental revenue, dwellings

Total ($000)..............co..s e 12,135 9,172

Perunit (B). . .o 383 413

Tenant Selection

The system of rating the priority of applicants for rental houses was
extended in 1951 to include veterans of the Korean War on the same basis
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as veterans of World War II. Allocations to new projects numbered 294
and to vacancies 1,972, a total of 2,266 in the year. The propor-
tion of Corporation-owned houses occupied by veterans increased from
90% to 93% through 1952. Non-veteran occupancy represents
mainly continued tenancies of houses built for war workers by Wartime
Housing Limited. Veterans’ applications on hand at the end of the year
numbered 16,162,

Sale of Rental Houses

By the beginning of 1952 a total of 35,685 houses had been offered
for sale and 29,452 sold for a total amount of $110.5 million. During the
year an additional 2,826 were put up for sale and 4,883 were sold
for an aggregate price of $19.0 million.

First priority to purchase is given to the tenants. Houses which become
vacant in a project are held for sale to veterans of World War II and the
Korean Special Force. A tenant who is unwilling to purchase the house
he occupies or any other house which the Corporation has for sale, may
be requested to move to other rental accommodation owned by the Cor-
poration in the locality if an acceptable offer is received for his house.

At the end of the year 28,769 accounts resulting from the sale of houses
to individuals on a deferred payment plan were under administration.
Of these accounts, 32 were in atrears for three months or more at the year
end.

During the year three agreements were cancelled because of default
in payment and there was no loss to the Corporation.

Payments to Municipalities

Over $1.7 million was disbursed to 180 municipalities by the Corpora-
tion during the year in lieu of taxes on the Corporation’s rental housing
- projects. In 1952 the Corporation agreed that on the request of a munici-
pality it would make payments for pre-1948 projects as high as regular
taxes, provided that half or more of the houses in the project had been
sold. In such cases the increased payments in lieu of taxes result in cor-
responding extra rental charges to the tenants.

Fire Losses

There were 93 fires reported in 1952 resulting in repair costs of $16,002.
The average fire loss per unit for the 22,210 units under management was
72 cents.

Careless handling of smoking materials and matches continues to be
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one of the principal causes of fires. Special attention is being directed to
this phase of fire prevention.

Home Conversion Plan

The leasehold interest of the Corporation was surrendered or the leases
expired during the year on the remaining 19 properties held by the Cor-
poration under this plan at the beginning of the year. In the majority of
these cases arrangements were made with the owners for the continuation
of the existing tenancies. In a few cases the owner requested and obtained
vacant possession. The surrender of the 19 properties concluded operations
under the Home Conversion Plan,

Integrated Housing Plan

Of the 342 houses purchased by the Corporation under integrated con-
tracts, 340 had been sold by the end of 1952,

Ajax Development Programme

Since 1948, the Corporation has administered property in the Improve-
ment District of Ajax which is being developed as a balanced industrial
community. Sales of land to be used as industrial sites were continued in
1952. Sales were completed in respect of 39 acres of land and negotiations
were brought to final stages with regard to the sale of a further 26 acres.
As at the end of the year 28 industries were located in Ajax.

The development of the main retail business centre was advanced in
1952 with the completion of road paving, a large parking area, and the
Corporation-owned shopping centre. Six stores have been open since
August. A further 130 feet of frontage was sold for the construction of
retail stores.

Of the 600 war workers” houses built in Ajax, all but 22 had been sold
by the end of 1952. The Corporation serviced lots for residential purposes
in Ajax during the past two years, and 23 of these were sold during 1952.
An apartment project of 238 units under the Rental Insurance Plan was
almost completed and plans to expand the project were under consideration
at the end of the year.

RESEARCH AND INFORMATION

The Corporation under Part V of the Act conducts and sponsors educa-
tional, information, and research activities in the social, technical, and
design aspects of housing and community planning. Under Part V of the
Act, expenditures of $344,219 were made in 1952 of which $196,268 was
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spent directly by the Corporation and $143,951 was in the form of payments
to universities and other Government agencies. Research into mortgage
lending is undertaken in accordance with the provisions of Section 27 of
The Central Mortgage and Housing Corporation Act.

Economic and Related Research

The Corporation continued to provide statistics and analyses of housing
and mortgage lending, and to develop new data. This information is made
available through regular publications. “Housing in Canada” is issued
quarterly and provides a national summary of current data on economic
aspects of housing. “Housing Progress Abroad,” also quarterly, reviews
housing developments in other countries. Special issues in 1952 treated the
postwar housing programme in Western Germany and the results of the
United States’ housing census of 1950. “Mortgage Lending in Canada,”
published annually, reviews the sources and uses of mortgage funds for
new residential construction and other purposes and the means by which
Canada’s housing programme is financed.

As in earlier years the Corporation conducted an outlook survey for
housing in 1952. The results of this survey, based on appraisals made for
127 cities and towns by the field offices of the Corporation, were incor-
porated in “Private and Public Investment in Canada, Outlook, 1952,”
a white paper tabled in Parliament by the Minister of Trade and Commerce
on March 31, 1952.

In cooperation with the Bureau of Statistics, the Corporation continued
its survey of the number of dwellings started and completed in cities and
towns of 5,000 population and over. In January, the published results of
the survey were enlarged to provide data by locality for 28 urban centres
which had recently reached a population of 5,000 and to include within the
metropolitan areas some new suburban districts. This survey was supple-
mented by sample surveys covering other areas. The Bureau of Statistics
published the data monthly, in “New Residential Construction.”

Total expenditures for economic and related research amounted to
$105,762 during 1952. Of this amount, $97,896 was spent directly by
the Corporation with the balance of $7,866 being paid to other organizations.

Housing Design

A new series of house designs was issued in 1952 and the Corporation
continued to expand and improve the series of working drawings available
to builders and prospective home owners. Architects are invited to submit
designs from which the Corporation makes its selection. Booklets illus-
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trating these designs are widely distributed and working drawings are
sold at $10 a set.

During the year 129 of houses financed by joint loans were built from
plans provided through the Corporation, the number of sets of drawings
sold being as follows.

Bungalows............................. 3,588
124-StOreY . ot vttt e 1,581
2 EOTEY e vttt e e 405
West Coast Designs. .. .................. 43

The first part of a comparative study of housing design was published
in 1952. This contains an analysis of types of dwellings and site plans,
with illustration of examples from Canada, Great Britain and the United
States.

Building Research

The Corporation, in cooperation with the National Research Council
and other Government laboratories, continued to study the performance
of building materials, mechanical equipment, and building methods. These
investigations enable the Corporation to decide on the acceptability of
new products and methods for housing financed under the Act.

Assistance was given to the National Research Council in the revision
of the National Building Code. During the year the Corporation worked
with committees of the Canadian Government Specifications Board and
the Canadian Standards Association in the development of building
materials, performance standards and specifications.

Community Planning

The Corporation continued to support universities which offer post-
graduate courses in community planning, nine fellowships being again
offered in the academic year. Graduates of these courses have been em-
ployed in provincial and municipal departments which deal with housing
and the planning of urban developments.

A grant was made to McGill University for study of urbanisation in the
province of Quebec and an analysis of multiple housing developments in
the Montreal area. Queen’s University has undertaken a study of company
towns across Canada. The Universities of Toronto, Manitoba, and British
Columbia, in cooperation with provincial departments, have each under-
taken studies of the provincial legislation for community planning.

A grant was again made to the Community Planning Association of
Canada. The Association has continued its programme of publications and
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its provincial divisions have arranged conferences attended by municipal
officials and citizens concerned with urban development. The membership
of the Association has increased 259% during the year, this increase
being largely in the province of Quebec. There are now seven organized
provincial divisions which are represented on the National Council.

Information Services

To widen the knowledge of the facilities available under the National
Housing Act, and to encourage good house design and construction, infor-
mation activities were expanded in 1952.

The Corporation’s exhibit itinerary was extended to include 17 fairs and
exhibitions, three more than in 1951. Five travelling exhibits were required
to fulfill engagements in Vancouver, Kamloops, Edmonton, Calgary,
Regina, Saskatoon, London, Hamilton, Toronto, Peterborough, Kingston,
Montreal, Sherbrooke, Three Rivers, and Quebec. In addition, a small
exhibit was again sponsored at the Canadian International Trade Fair to
encourage industrial interest in Ajax, Ontario.

The Corporation’s “Newspaper Feature Service” providing special house
designs and articles, was requested by 83 English-language and 35 French-
language newspapers, and by other publications. New interest was shown
by material suppliers and builders who used the service for advertising.

“Pride of Possession,” a film about the home-ownership facilities under
the Act, was brought up to date, while “On to Fortune,” a documentary
on the development of Ajax, was called in from abroad and in Canada for
revision.

Expenditures in 1952 on account of information services amounted to
$47,539.

ACCOUNTS

The financial statements of the Corporation, shown on pages 35 to 45,
comprise the “Balance Sheet as at 31st December, 1952, the statement of
“Income and Expenditure for the Year Ended 31st December, 1952, and
the statement of “Reserve Fund.” In support of the balance sheet two
additional schedules are shown, “Loans under the Housing Acts for the
Year Ended 31st December, 1952,” and “Real Estate for the Year Ended
31st December, 1952.”

INCOME AND EXPENDITURE

A comparative summary of income and expenditure for 1951 and 1952 is
given below.
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1951 1952
Income (8000) ($000)
Interest Farned on Loans. . ................ 7,103 8,643
Property Rentals. . ....................... 13,139 10,374
Interest Earned on Agreements for Sale...... 2,661 4,479
Fees for Supervision of Construction........ 1,119 1,448
OtherIncome. ............................ 160 179
24,182 25,123

 Expenditure
Administration. .. .......coiiiiiiineen... 5,014 5,184
Property Expenses. . . ..................... 8,799 6,595
Interest on Borrowings.................... 7,165 8,961
Loss on Disposal of Real Estate and Other

ASSEES. o vt e 60 5
21,038 20,744
3,144 4,379

Less Estimated Income Tax................... — 2,325
Balance Transferred to Reserve Fund. .. ........ 3,144 2,054

A continued increase in the amount of National Housing Act loans out-
standing was reflected in a higher total of interest earned on loans over
the previous year. The decrease in rental revenues resulted from further
sales of rental houses.

Interest earned on agreements for sale,.arising out of the sale of houses
under deferred payment arrangements, increased substantially because of
the additional sales in 1952.

In the detailed income and expenditure statement on pages 40 and 41,
“Fees earned for Services provided under Agreements” include those relat-
ing to construction supervision performed for Defence Construction (1951)
Limited, the Department of National Defence, the National Research
Council and its successor Atomic Energy of Canada Limited in respect of
construction work at Deep River Village, and the Department of Defence
Production.

The item “Salaries, Head Office and Branches,” charged to administra-
tion in the amount of $2,653,259.66, excludes salaries paid on direct con-
struction account and for maintenance of real estate. Salaries for Part V
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activities, recoverable from the Minister under the Housing Act, and
salaries recoverable under special agreements, are also excluded. Total
salaries and wages paid by the Corporation amounted to $6,804,984.89
in 1952,

BALANCE SHEET

The assets and liabilities of the Corporation as at the end of 1952, are
shown on pages 38 and 39. Further details and explanatory comments are
given below.

Assets

In the statement of assets, “Cash” includes all undisbursed borrowings
made to meet immediate lending and construction requirements, funds
held at field points for administrative purposes, and collections in transit
to Head Office.

“Accounts Receivable” is made up of balances due from various Govern-
ment departments and agencies for construction services performed under
agreements, uncollected balances owed by tenants occupying rented houses,
balance of interest owing by housing authorities in respect of Federal-
provincial projects, expenditures recoverable from the City of Vancouver
for its share of the cost of housing projects, and rental insurance premiums
collectible from lending institutions.

“Expenditures Recoverable from Provincial Governments under Federal-
Provincial Agreements,” shown at $1,811,462.77, represents the provincial
share of expenditures made by the Corporation acting as banker for the
several Federal-provincial partnerships. These are normally collected from
the provinces at the end of each quarter. ‘

The balance of $102,789.87, shown as “Due from the Minister of Re-
sources and Development on Current Account,” consists of unrecovered
expenditures made under Part V of the Act, and payments under Section
34 to lending institutions to cover special expenses in connection with
joint loans made in remote areas, less net recoveries from defaulting bor-
rowers of guarantees paid under the Home Improvement Loans Guarantees
Act and net income collected from Emergency Shelter projects.

The item “Due from the Minister of Resources and Development in
respect of losses under the Housing Acts” represents the net total for the
year of losses covered by guarantees in Section 25 of The Central Mortgage
and Housing Corporation Act. A summary of this account is set forth
below.
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Losses on joint loans including the lending institutions’ and

the Corporation’s share. . ........... ... ... . ........ $149,824.10
Losses on sale of real estate acquired under guarantee from
builders under the Integrated Housing plan............ 20,955.58
170,779.68
Deduct:
Profit on sale of property acquired from in-
stitutional housing companies........... 47,057.07

Profits from sales of property on terminated
joint loans under The National Housing
Act, 1944. ... .. i 3,115.93

Profits from sales of property on terminated
directloans. . ....... ... ... ... ..., 1,381.77

Profits from land assembly transactions under

Section 11B of The National Housing Act,
1944 e 12,925.31 64,480.08

$106,299.60

“Construction and Maintenance Materials and other Supplies,” at
$87,195.38, represents the stock held to maintain rented houses and in-
ventories of fuel and foodstuffs at special projects and includes $20,903.87
of materials acquired for special purposes in connection with the construc-
tion programme.

“Loans under the Housing Acts,” totalling $277,911,529.58 at the end
of the year, have increased by $52,116,384.91 over the total of $225,795,-
144.67 carried in that account a year earlier. “Mortgages and Agreements
for Sale” represents unpaid balances on all sales of property under deferred
payment terms, and amounts to $100,438,965.81, an increase of $15,538,-
881.00 over 1951. Statement IV in the financial statements shows changes
in these accounts for the year. In this connection mortgages on sales of
property, previously reported with loans, are now consolidated with agree-
ments for sale.

“Advances to Municipalities and others on deferred repayment terms”
were outstanding in the amount of $4,041,154.29. This represents the un-
recovered portion of payments made by the Corporation to assist in con-
struction and the installation of services in connection with housing and
land assembly projects. The payments were made under agreements with
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the Corporation, some of which were undertaken in partnership with
provincial governments under Section 35.

“Real Estate,” amounting to $111,814,037.07, was $8,600,756.23 lower
than a year earlier. Additions to real estate account resulted mainly from
expenditures to complete the Fraserview project at Vancouver, the new
Head Office building, and improvements to war workers’ houses. Reductions
of $14,874,864.08 were made as a result of sales of rental houses and
the return to owners of all leasehold properties held under the Home
Conversion Plan. Depreciation was charged at rates in effect during
previous years.

This year for the first time, the Corporation’s 75%, share in the joint
ownership of real estate acquired and developed under Section 35 has been
shown on the balance sheet as a separate item because of its increasing
importance. This account was $7,701,777.27 higher at Décember 31, 1952
than at the same date the previous year, and represented a total investment
of $10,394,550.76. A schedule of real estate including the Corporation’s
interest in Federal-provincial projects is shown in the financial statements.

“Office Furniture and sundry Equipment” shows a net increase after
depreciation of $140,508.98 over 1951 mainly because equipment in use
before the move to the new Head Office building was not owned by the
Corporation and therefore new acquisitions were required.

“Contractors’ and other Security Deposits lodged with the Department
of Finance” includes government bonds received in respect of contracts
awarded by the Corporation. These are held for safe-keeping until released
to depositors. One item of $22,500.00 in this account represents municipal
bonds accepted as additional security on a loan under Section 9.

“Other Assets,” reported on the balance sheet at $181,333.23, comprises
the following.

Prepayments to municipalities of taxes or in lieu of taxes.. $ 71,295.05

Unexpired group insurance premiums. .................. 91,767.17
Unexpired premiums on insurance and employees’ surety

bonds. . .. 5,640.28
Unexpended advances made to employees and others. . . .. 12,630.73

$ 181,333.23
Liabilities
The first three items in the statement of liabilities are made up as follows.
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“Accounts payable and Sundry Accrued Charges”

Debts currently owing for operating purposes. ........ $ 554,591.04
Contractors’ and consultants’ claims for work or services

performed and claims from suppliers of materials. . ... 1,964,508.80
Sundry items accrued but not due for payment........ 64,248.35

Provision for completion of permanent improvements....  538,353.69
$3,121,701.88
“Contractors’ Holdbacks and Deposits from Contractors
and Others”

Contractors’ holdbacks. ............................ $1,215,944.59
Contractors’ security deposits. ............cccoeonn... 2,487,687.47
Refundable deposits from tenants. .................. 211,949.87

Deposits from borrowersholding rental insurance contracts,
to be used for replacements and repairs to mortgaged

PrEMISES . o o oottt ettt et et it e 572,524.17
Sundry deposits held in trust for future release to
municipalities and others............... .. . ..... 87,367.14

$4,575,473.24

“Prepaid Rents and payments received on uncompleted
sales of Real Estate”
Receipts on account of sales in process not fully exe-
cuted. ... $ 581,628.32
Receipts representing prepaid rentals................ 160,883.98
$ 742,512.30

“Employees’ Retirement Fund,” representing contributions held in
trust for those employees not admitted to the pension fund, was $90,679.03
more at the end of 1952 than one year earlier.

“Reserves for Guaranteed Rentals and Purchase Guarantees” consists
of two items.

Reserve for Guaranteed Rentals

This represents the unexpended balance of premiums
collected on rental insurance contracts under Section §4
and is available to meet loss claims................. $ 718,114.95
Reserve for Purchase Guarantees re Defence Workers’
Loans
This represents premiums collected on account of guar-
antee contracts with builders under Defence Workers’
Housing Regulations. These premiums are to be used to
cover losses that may be incurred in disposal of houses
bought under the guarantee....................... 36,962.57
$ 755,077.52
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The item, “Due to the Receiver General under Section 31 of The Central
Mortgage and Housing Corporation Act,” in the amount of $8,754,573.74,
represents the excess in Reserve Fund account over $5,000,000.00 after
provision for income tax. Payment of the amount has been made since
the year end. '

Provision for income tax, in the amount of $2,325,000.00, has been
established pursuant to Section 74A of the Income Tax Act as amended
at the last session of Parliament. This section provides that Crown Cor-
porations specified in Schedule D of the Financial Administration Act and
classed as proprietary corporations shall pay tax on income earned on and
after January 1, 1952. Payments to the Receiver General in this connection
totalling $829,740.00 have been made in accordance with the requirements
specified for Corporations in Section 47 of the Income Tax Act and are
charged to this account. This leaves a balance of $1,495,260.00 estimated as
payable before June 30, 1953, and shown in the balance sheet.

Liabilities resulting from the proceeds of borrowings from the Govern-
ment of Canada are shown in the balance sheet under three classifications
according to the covering authority. The amounts shown as outstanding
at the end of 1952 include accrued interest charged at rates stated in cover-
ing debentures plus an allowance to offset the increased rate of interest
earned on loans made since the 1951 amendments to the National Housing
Act. Changes in these accounts, excluding accrued interest, since the end
of 1951 are summarized below. The repayments under Section 34 com-
prised ordinary redemptions of $2,871,363.70, and accelerated redemptions
of $1,850,000.00, arising from the sale of units built from the proceeds of
borrowings under this section.

Ourt- New Repay- Ovurt-
BorrowinGgs FrRoM  sTanDING Borrow- MENTS STANDING
THE GOVERNMENT AT THE END INGS AT THE END
or CanNapa or 1951 1952 1952 oF 1952
Under Section 23 of The
Central Mortgage and
Housing Corporation
Act for lending under
the Housing Acts (3
million)............. 197.5 62.0 — 259.5

Under Section 34 of The
National Housing Act,
1944, for acquisition

and construction of real
estate ($ million)..... 114.3 6.0 4.7 115.6
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Ovur- New REeray- Ovur-
Borrowings From STANDING BORROW-  MENTS  STANDING
THE.GOVERNMENT AT THE END INGS AT THE END
or CaNapa or 1951 1952 1952 or 1952
Under Section 35 of The
National Housing Act,
1944, for land assembly
and construction of ren-
tal housing units under
Federal-provincial
2.0 5.0 — 7.0

agreements ($ million).

“Unrealized Capital Surplus™ represents the capitalized value of real
estate in possession which was acquired under Section 34 of the Act, the
balance uncollected on sales of real estate acquired from the same source,
and the unrealized portion of profits on sales of houses which were built
by the Corporation with funds borrowed under Seczion 34. Changes in this
account during 1952 are summarized below.

Balance brought forward from December
31, 1951

Add:

Additional surplus arising from sales
of properties acquired under Section
34 of The National Housing Act, 1944.

Unrealized profit on sales of Real Estate
acquired on Corporation account. . ..

Deduct:

Proceeds from sales of properties ac-
quired under Section 34(3) of The
National Housing Act, 1944, trans-
ferred to Reserve Fund Account. ...

Proceeds from sales of properties ac-
quired on Corporation account trans-
ferred to Reserve Fund Account....

Balance as per Balance Sheet

8,134,890.53

8,229.70

$76,858,204.32

8,143,120.23

5,631,756.10

4,702.35

85,001,324.55

5,636,458.45

$79,364,866.10
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RESERVE FUND

The net profits of the Corporation for 1952 amounted to $2,053,984.23
after providing for depreciation, profits and losses on sales of real estate
acquired on Corporation account, and estimated income tax. This sum was
transferred to the Reserve Fund, together with proceeds amounting to
$6,700,589.51 from sales of properties acquired under Section 34 of the
National Housing Act, bringing it to a total of $13,754,573.74. The excess
of this amount over $5,000,000.00 was transferred to the credit of the
Receiver General as required under Section 31 of The Central Mortgage and
Housing Corporation Act. The Reserve Fund statement for 1952 is shown
on page 41. A comparative statement for 1951 and 1952 is shown below.

1951 1952
Credit Balance, January Ist............ $ 5,000,000.00 $ 5,000,000.00
Add:
Transfer from Income and Expenditure
account for the year. .............. 3,144,037.02  2,053,984.23
Proceeds from sales of propercies ac-
quired under Section 34(3) of The Na-
tional Housing Act, 1944, .......... 9,843,062.96  6,700,589.51

17,987,099.98 13,754,573.74
Deduct:
Amount transferred to the credit of the

Receiver General as required by Sec-
tion 31 of the Corporation Act...... 12,987,099.98  8,754,573.74

Credit Balance. ...................... $ 5,000,000.00 $ 5,000,000.00

ORGANIZATION AND STAFF

The Corporation continued its policy of decentralization during 1952.
The British Columbia Region assumed responsibility for mortgage account-
ing and the Maritime and Prairie Regions made preparations to do the
same in 1953.

A new department was organized at Head Office to look after Corpora-
tion loans, which increased substantially during the year.

As the real estate administered by the Corporation was further reduced
by sales during the year, 11 Rental Sub-Offices were closed. The District

[33]



CENTRAL MORTGAGE AND HOUSING CORPORATION

Rental Office at Ajax was made a Branch Office. At the end of the year
there were five Regional Offices, 29 Branch Offices, three District Rental
Offices, and 57 Sub-Offices, of which 30 were integrated into Branch or
District Rental Offices. The Corporation maintained an on-site staff of
518 at 83 construction centres.

The Head Office staff was brought together under one roof for the first
time in 1952 as the new building was occupied in July.

The regular staff increased from 1,963 to 2,208 during the year. The
number of part time and casual employees declined from a monthly aver-
age of 303 in 1951, to 125 in 1952.

The increase in regular staff was mainly to meet the demands of the
defence construction programme. Construction personnel increased by 229
during the year. In order to help meet the great need for qualified engineers,
Corporation officials interviewed applicants in Great Britain and made
arrangements with a number of them to come to Canada and join the
staff. Higher lending activity in 1952 led to an increase of 24 in staff. The
Corporation employed 42 persons for operation and maintenance of the
new Head Office building. For general administrative work, an additional
14 employees were taken on. The real estate staff was reduced by 64 as
the sale of Corporation rental houses proceeded.

Claims against the group insurance and hospitalization plan during the
policy year numbered 647. There were six death claims. Payments by
the insuring companies for costs of hospitalization, special services and
surgery amounted to $82,628, or 819 of the cost of these services.

The number of employees contributing to the Pension Fund on December
31, 1952 was 1,040. The fund at December 31, 1952 amounted to $3.5
million. Although the Fund was established only a few years ago, six re-
tired employees and the widow of another were receiving annual pensions at
the end of 1952. Twelve employees who left the Corporation chose to
take annual pensions payable at age 60.

The Board of Directors extend their thanks and appreciation for the
loyal and efficient manner in which the staff has done its work in 1952,

Yours very truly,

D. B. MANSUR,

President.
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AUDITORS’ REPORT

To the Minister of Resources and Development,
Ottawa.

We have examined the financial statements of Central Mortgage and
Housing Corporation for the year ended 31st December, 1952 as enumer-
ated in the index and have obtained all the information and explanations
we have required. Our examination included a general review of the ac-
counting procedures and such tests of accounting records and other sup-
porting evidence as we have considered necessary in the circumstances.

In our opinion proper books of account have been kept and the financial
statements of the Corporation were prepared on a basis consistent with
that of the preceding year and are in agreement with the books.

The transactions of the Corporation that have come under our notice
have, in our opinion, been within its powers under the Acts applicable to
the Corporation.

In our opinion the balance sheet and the related statement of income
and expenditure are properly drawn up so as to give respectively a true
and fair view of the state of the Corporation’s affairs as at 31st December,
1952 and of the income and expense of the Corporation for the year ended
that date, according to the best of our information and the explanations
given to us and as shown by the books of the Corporation.

MAURICE SAMSON, C.A,, K. W. DALGLISH, C.A,,
of the firm of Chartré, Samson, of the firm of Deloitte, Plender,
Beauvais, Bélair &3 Cie. Haskins & Sells.

Ottawa, Canada,
28th February, 1953
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CENTRAL MORTGAGE AND HOUSING CORPORATION
FINANCIAL STATEMENTS
31st DECEMBER, 1952

INDEX
Statement I—Balance Sheet as at 31st December, 1952.

Statement II—Income and Expenditure for the year ended 31st December,
1952.

Statement III—Reserve Fund.

Statement IV—Loans under the Housing Acts for the year ended 31st
December, 1952.

Mortgages and Agreements for Sale arising from sales of
properties for the year ended 31st December, 1952.

Statement V—Real Estate for the year ended 31st December, 1952.

Corporation’s Share in the joint ownership of Real Estate
under Federal-Provincial agreements for the year ended
31st December, 1952.
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BALANCE SHEET A!

ASSETS

Cash. ..o $ 6,347,644.62
Accounte Receivable, less provision of $13,397.44 for bad

debes. oo e 1,407,503.21
Expenditures Recoverable from Provincial Governments

under Federal-Provincial Agreements. .............. 1,811,462.77
Due from the Minister of Resources and Development on

Current AcCoOUNt. . .. ..ottt 102,789.87
Due from the Minister of Resources and Development in ‘

respect of losses under the Housing Acts............ 106,299.60
Construction and Maintenance Materials and other Sup-

PHES—At COSt. oo vt irei it 87,195.38
Loans under the Housing Acts, including $747,842.15

accrued INterest. .....ooitii . 277,911,529.58
Mortgages and Agreements for Sale arising from sales of

properties, including $381,188.01 accrued interest. . . .. 100,438,965.81
Advances to Municipalities and others on deferred repay-

ment terms, including $13,_169.87 accrued interest. . .. 4,041,154.29

Real Estate—at cost, or at values placed by the Board of
Directors on properties acquired under Section 34 of the
National Housing Act, 1944, less provision of $9,138,-

402.03 for depreciation. . ... ..., 111,814,037.07

Corporation’s Share in the joint ownership of Real Estate
under Federal-Provincial Agreements. . ............. 10,394,550.76

Office Furniture and Sundry Equipment, less provision of
$485,447.44 for depreciation. . . .................... 453,120.47

Contractors’ and other Security Deposits lodged with the
Department of Finance. .. ........................ 299,100.00
Other Assets. . ...ttt e 181,333.23
$515,396,686.66

Note:—No provision has been made in the above statement for possible
losses in respect of loans, guarantees and other commitments
under the Housing Acts, which are obligations of Her Majesty
under these Acts.

D. B. MANSUR,
President
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JUSING CORPORATION
" 31st DECEMBER, 1952

LiABILITIES

Accounts Payable and Sundry Accrued Charges........ k3

Contractors’ Holdbacks and Deposits from Contractors
andOthers. ....... .. ... .

Prepaid Rents and payments received on uncompleted

Statement I

3,121,701.88

4,575,473.24

salesof Real Estate. . ... ... ... 742,512.30
Employees’ Retirement Fund........................ 233,769.07
Reserves for Guaranteed Rentals and Purchase Guaran-

DS .+ e et ettt 755,077.52
Due to the Receiver General under Section 31 of the

Central Mortgage and Housing Corporation Act. . ... 8,754,573.74
Estimated Income Tax, less instalments paid.......... 1,495,260.00
Borrowings from the Government of Canada under Sec-

tion 23 of the Central Mortgage and Housing Corpora-

tion Act, evidenced by debentures of the Corporation,

including $2,468,469.18 accrued interest (for lending

under the Housing Acts) .. . .....coviiiinennnn .. 261,968,469.18
Borrowings from the Government of Canada under Sec-

tion 34 of the National Housing Act, 1944, evidenced

by debentures of the Corporation, including $1,659,-

091.25 accrued interest (for acquisition and construc-

tion of Real Estate).............................. 117,286,818.35
Borrowings from the Government of Canada under Sec-

tion 35 of the National Housing Act, 1944, evidenced by

debentures of the Corporation, including $102,598.03

accrued interest (for acquisition and construction of

Real Estate under Federal-Provincial Agreements). .. 7,098,165.28
Unrealized Capital Surplus, including Surplus arising

from valuations of property acquired under Section 34

of the National Housing Act, 1944................. 79,364,866.10
Capital: Authorized and paidup..................... 25,000,000.00
Reserve Fund. . .. .. e 5,000,000.00

$515,396,686.66
C. D. ARMITAGE,
Chief Accountant
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Statement 11

CENTRAL MORTGAGE AND HOUSING CORPORATION
STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR
ENDED 31st DECEMBER, 1952

IncoME:
Interest earned on loans under the Housing

Acts. .ot $ 8,642,949.12

Less: Interest on borrowings from the
Government of Canada for lending

under the Housing Acts........... 6,729,247.82  1,913,701.30
Property Rentals. . ................... 10,373,607.09
Less: Interest on borrowings from the
Government of Canada for invest-
ment in completed properties. . . ... 2,231,830.13 8,141,776.96
Other Income
Interest earned on Mortgages and Agree-
mentsforSale. ................... 4,479,044.76
Fees earned for services provided under
Agreements . .. .......c.uiiiaaa., 1,447,972.59
Miscellaneous. . . ................... 179,421.90 6,106,439.25
EXPENDITURE: 16,161,917.51
Administration:
Salaries, Head Office and Branches. ... 2,653,259.66
Pension Fund, Retirement Fund, Group
and Unemployment Insurance and
Medical Examinations. . ........... 609,754.64
Directors’ Fees and Expenses. ........ 7,249.87
Provision for Auditors’ Feesand Expenses 28,500.00
Legal Expenses..................... 23,451.04
Office Supplies and Expenses......... 436,799.89
Telephone and Telegraph. ........... 179,735.59
Rental and Expenses of Administrative
Premises. . ........... ... ... ..... 219,127.49
Travel Expenses and use of employee-
owned cars. .......oiiii. 518,438.86
Information Services, Films and Plans. . 38,257.32
‘Depreciation on furniture and equipment 164,205.24
Other Expenses. . ................... 305,084.67
Sub-Total........................ 5,183,864.27
Property Expenses:
Operating Expenses of Special Projects.  1,163,222.19
Repairs and Maintenance of Properties.  1,494,460.65
Payments to Municipalities in lieu of
taxes and for services.............. 1,328,006.07
Depreciation on Real Estate.......... 2,608,864.10
6,594,553.01 11,778,417.28

carried forward

$ 4,383,500.23
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Statement I (Continued)

- CENTRAL MORTGAGE AND HOUSING CORPORATION
STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR
ENDED 31st DECEMBER, 1952

brought forward $ 4,383,500.23
Deduct:
Loss on disposal of assets through
Crown Assets Disposal Corporation. . . . 8,863.03
Less:
Profit on Sales of Corporation-owned Real
Estate.......oovvveveenn .. .. 4,347.03 4,516.00
Income less expenditure for the year before
estimated Income Tax.............................. 4,378,984.23
Deduct:
Estimated Income Tax........... ... 2,325,000.00
Balance transferred to Reserve Fund. .. ................ $ 2,053,984.23

Statement I11

CENTRAL MORTGAGE AND HOUSING CORPORATION
RESERVE FUND

Credit Balance as at 31st December, 1951.. $ 5,000,000.00

Add: :
Income less Expenditure for the year

ended 31st December, 1952 after

Estimated Income Tax......... 2,053,984.23
Proceeds from sales of properties ac-

quired under Section 34 of The

National Housing Act, 1944 and

accumulated depreciation thereon. 6,700,589.51 8,754,573.74

13,754,573.74

Deduc::
Amount transferred to the credit of the Receiver
General .. ...t e 8,754,573.74

Credit Balance as at 31st December, 1952, as limited by
Section 31 of the Central Mortgage and Housing Cor-
POration ACt. .. o vti it i $ 5,000,000.00
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CENTRAL MORTGAGE AND
REAL ESTATE FOR THE YEAR

Balance

31st December, 1951

Additions

During 1952

Book
Units Value Units Amount
Business Premises for Corporation Use.. . ... 103 | $ 1,855,575.55 2| % 740,127.72
Constructed for Rental
Warworkers” Houses. .................. 3,977 1,510,426.86 Nil 1,248,993.85
Servicemen’s Houses:
1947 Programme and prior—Completed| 7,967 23,901,000.00 Nil Nil
1948 Programme—Completed........ 7,612 | 52,145,471.85 Nil 366,801.50
1949 Programme—Completed. ... .. .. 4,117 29,145,105.12 300 2,984,820.89
1949 Programme—Under Construction 196 1,274,000.00 235 780,439.42
Multiple Dwellings Completed. ......... 623 5,299,344.91 Nil 45,106.74
Housing Acquired from Limited Dividend
Companies:
Single Houses. . .. ..oooovuinnann.... 407 3,186,845.20 Nil 38,000.00
Garages. . .....ovieeiiinin e 25
Multiple Dwellings. ................. 1,136 8,435,682.08 Nil 51,483,07
Garages. ..........oo i 232
Expenditures on Gander Townsite
Development.............coovun Nil Nil 24 198,723.86
26,292 | 124,897,876.02 559 5,714,369.33
Acquired Under Guarantee Agreements. ... .. 21 148,863.09 10 52,736.33
Leasehold Properties
Home Conversion Plan................ 209 202,524.25 Nil Nil
Staff House—Hamilton. ............... 1 190,000.00 Nil Nil
210 392,524.25 Nil Nil
Other Real Estate
VacantLand...........cc.oieient. Nil 1,026,572.30 Nil 49,795.76
Sundry........oooiiiiiiiin L 181 301,580.93 20 647,281.90
181 1,328,153.23 20 697,077.66
GRAND TOTALS................. 26,807 | $128,622,992.14 591 $7,204,311.04
CORPORATION'S SHARE IN THE JOINT OWNERSHIP OF REAL ESTATE UNDER FE
Rental Housing. . ........ooveieinnn... $1,251,970.25 $6,814,292.87
Land Assembly. ..................oo.... 1,440,803.24 345,476.77
Combined Rental Housing & Land Assembly Nil 356,996.02
Expenditures on Preliminary Agreements. .. Nil 185,011.61
TOTALS. ... $2,692,773.49 $7,701,777.27




HOUSING CORPORATION Statement V
ENDED 31st DECEMBER, 1952

Dispositions
. During 1952 Balance 31st December, 1952
Book Book Book Value after
Units Value Units Value Depreciation Depreciation
28 $ 30,767.60 77 $ 2,564,935.67 $ 61,509.20 $ 2,503,426.47
1,859 1,515,598.99 2,118 1,243,821.72 Nil 1,243,821.72
3,786 11,358,000.00 4,181 12,543,000.00 1,965,271.76 10,577,728.24
" 60 356,722.46 7,552 52,155,550.89 3,654,455.86 48,501,095.03
Nil Nil . 4417 32,129,926.01 1,468,667.36 30,661,258.65
Nil Nil 431 2,054,439.42 Nil 2,054,439.42
Nil Nil 623 5,344.451.65 505,005.64 4,839,446.01
1%(5) 982,824.12 213’1} 2,242,021.08 255,540.51 1,986,480.57
i
Nil 2,110.31 1,136 8,485,054.84 1,001,722.18 7,483,332.66
Nil 232
Nil Nil 24 198,723.86 Nil 198,723.86

5850 | 14,215255.88 | 21,001 | 116,396,989.47 8,850,663.31 | 107,546,326.16

16 115,007.85 15 86,591.57 Nil 86,591.57
209 202,524.25 Nil Nil Nil Nil
Nil Nil 1 190,000.00 189,999.00 1.00
209 202,524.25 1 190,000.00 189,999.00 1.00
Nil 121,314.69 Nil 955,053.37 18,514.56 936,538.81
47 189,993.81 154 758,869.02 17,715.96 741,153.06
47 311,308.50 154 1,713,922.39 36,230.52 1,677,691.87

6,150 | $14,874,864.08 | 21,248 | $120,952,439.10 $9,138,402.03 | $111,814,037.07

DERAL-PROVINCIAL AGREEMENTS FOR THE YEAR ENDED 31st DECEMBER, 1952

Nil $8,066,263.12 $ 8,066,263.12
Nil 1,786,280.01 1,786,280.01
Nil 356,996.02 356,996.02
Nil 185,011.61 185,011.61
Nil $10,394,550.76 $10,394,550.76
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STATISTICAL SECTION
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STATISTICAL SECTION—continued
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TABLE 1

NET LOANS APPROVED UNDER THE
DOMINION HOUSING ACT, 1935, THE NATIONAL HOUSING ACT, 1938,
AND THE NATIONAL HOUSING ACT, 1944

October 1, 1935 — December 31, 1952 (1)

Number Number
Period and Housing Act of of Housing Amount
Loans Units ($000)

Dominion Housing Act, 1935:

1935 (Oct. 1—Dec. 31) ... .....ooivien 73 97 514
1936, . oo 550 788 3,778
1937 1,311 1,817 7,524
1938 (Jan. 1—July 31)..................... 1,149 2,197 7,803

Sub-Total...............oooiiin 3,083 4,899 19,619

National Housing Act, 1938:

1938 (Aug. 1—Dec. 31) . .........ooiiiaLL. 1,198 1,697 6,037
1939, .. 4,315 5,973 19,142
1940, . ..ot 4,897 5,621 16,721
1941, 4,370 4,323 13,508
1942, . 1,138 1,093 3,170
1943 . 1,721 1,721 5,454
1944 .. 1,393 1,393 4,855
1945 (Jan. 1—Jan. 31) ®. ...l —407 —407 ~1,368

Sub-Total..........cooviiiiiniin., 18,625 21,414 67,519

National Housing Act, 1944:

1945 (Feb. 1—Dec. 31). . ........cooein, 4,838 5,387 22,511
1946, ..o oo 7,341 11,827 55,951
1947 8,886 10,933 53,230
1948 o 15,313 18,776 104,291
1949, ..o 18,047 25,166 140,830
1950, . ..o 33,934 42,280 284,487
1951 14,916 19,283 123,621
1952 23,718 34,323 249,084

Sub-Total..............cooviiiats, 126,993 167,975  }1,034,005

Total.. ... 148,701 194,288 | 1,121,143

(1) Annual figures represent the total number of approvals plus reinstatements and increases
minus cancellations, decreases and withdrawals.
(® In 1945 cancellations exceeded approvals under The National Housing Act, 1938.

[51]



CENTRAL MORTGAGE AND HOUSING CORPORATION

‘asoqe umoys se paaoidde sueof Jou PRI 03 §60°09% LIE PUE SIUN §60°T J0f SuEO] 955°T Sulajoaut safueyd J9yl0 puE SHUSWIEISULRS
‘suone[[2duUEd Aq PIdNPaI SEM SWNJOA STY3 {/16°CH$ 997¢ 03 Sununowe sywun gIH9¢ 10§ H/7'g7 pasequinu 766 Suunp pasoidde sueof ssoiny (;)

£5T61 £88°0C 9T1°LT ¥To'cl 8¢°C ¥80°6¥T| €I€E | 8IL'CT OgF'PL {7 () VAVNVYD

— —_— J— JE— _ _ JN— —_ 6 ERRRRRRY ¢ (X1 5328 SRl (1) §
—_ - - - 91 Tttt tSOLIOILLIS T, ISIMYIION
9ELT 6LS1 000'C SIL vl SESHL | 680°T | 8891 8611 | 77U’ EIqUN0) ysnug
SLET ¥£6'C 9V € €81 81'¥ mwn.mu 950'% 98%'¢ 0L6 TrrrrrrrrrrerrestrRIRqly
08T ::. 65€ 701 SL’ £es ¥ 679, Log €98 TTTTTTTTT T TURMAYIIRYSEG
wouu 159 8¢8 1 :ww. or'c amﬁmﬁ Em.ﬁ 08¢ I mmuﬂ crrrrrrrTITTTer tRqQOIIUBI
LLLG 885 01 muv.ﬂ nma.o LE'E ¥6L £T1 mmc.ﬁ wmm.ﬁ 9L Y e .. Tt rourug
190'% 898°¢ £59°S 99¢€°T 81°C 8¢5 09 LIT6 60'¥% PLTY Trrrerrreereeses 0330900
121 LIT 891 0oL s¢” 8% 1 81 L91 978§ T IOIMSUDLG MANT
95T L6V 9T 68% or’ 9€0C 09¢ LTT €59 TTTTTTTTITTTTTRRodg BAON
6 9 6 9 60’ 9 6 6 €01 1T PUBST preapy] soulig H
0of 91 1T ST L0 861 LT 9T bLE R A A RS

7561 ‘18 pazardwo) | paisesg 1561 ‘I1¢ uonendod | (000%) sy Sueo] (000)
1PqURR(] e s3un) S3u()  l1oquiada(] Ie se 000°T junowy | Suisnopy jo uonendog
se uoponasuo))| SJuisnopy | Suisnopy | uwondnysuoy | Jad sytup) Jo JaquinN
3pun) jo jo 4apur} JBqunN dulA0Lg
syup) Suisnopy| Jaquny | J3quny | S3tuf) SuiSnofy :
Jo JaquinN Jo J_qunN
s1up) "y H'N Jo ss2i8o1g uononisuon) pasosddy sueo 33N

ZS61 "IDNIAO¥d Af ‘SLINN "VH'N 40 SSTAD0¥d NOUDNYLSNOD ANV dIAO¥4dY SNVO1T L3N
¢ JFigvi



CENTRAL MORTGAGE AND HOQUSING CORPORATION

*§82J¢ 95913 3PISING AIf Ing saLEpunoq urirjodonsw ssosE 1Nd YIYA sanedpiunw jo s)aed ur pajeniis sytun Sul[[omp Maf e sapnpouy (;)
*1240 pue (pp‘0g Jo uoniendod e yIim saniedpIunw a5e SIBD Jofely ()

LSPHT TTLST S1L'0 $9%'6 9% €56 161 L£9°9T | 6STLI 869 I [e301,-qng
9511 920°1 §SLT L% 66'¥ 99%TT | 9081 08T°1 e [ * - Gadwuipy
€1z LOT 692 151 1 6¥1°T 15T 157 FLI T ‘7t JOSDUIp
761 €T 85T SLI $8°C $T6°1 967 (454 01 Tt BLIOIIA
$8L €611 7951 STH st 5601 | 9sS°T 12¢1 §09 [t I2AN0OUB A
yITY 18%'% 809'S L80°C €9 66%°SS | S50'L 788'% eIl TTTTrtttrtttroluodn],
o1 1 11 — <4 011 ST ¥l 89 T s.uyof "1g
¢4 81 € 1 £¢” STT ST ¥ 9L o uyof jureg
0Tl £6¢ 688 ¥TT 15°1 Pee'e y6¥ ot 8z¢ Tt r9qang)
LLL 068 LLOT 065 €e's T | 9551 98L e TeMEnQ
10T §68°C ThL'e 981 Wy £vs6r | 8Ts'L | 610 ¥69°1 [E1UOPY
$€9 999 £98 8% 00°L 8¥L9 968, $18 74 S R uopuo
ov8 786 19¢°1 1% LO'S LIEOT | £8€°1 61T°1 A R T ruodIweRy
€11 €Tl $81 (43 0t'1 I€F°1 vLI 34! per | U xeyIRY
81T°1 18%°1 095°1 6€1°T $8°6 PEI'CT | TOLT $TS°1 781 Tttt uoUOWpPY
0.8 S8I‘T §SS°T 00$ 0% 71 669TT | 0T8T 8051 91 | DR S e
(z) sv24p7 uvprgodoyapy
7561 ‘1€ paseidwo)y | payielg 1561 °I€
J2qUIN( 3 syun) SIU[)  [OqUIRdS(T IE St uoniendoJ (000%) syt sueog (000)
$B UOHIONIISUO)) m:_m:om Suisnopy | uondNIISUC) 000°T junoury m:_muom jo uonendog
uuﬁED .«O .«O kvﬁQD Iad quGD .*O ._vn_E:Z
mu_CD mcmmdom .ﬁ.vn_EDZ uoLEBZ mum:D mﬁmmsom uOﬂEDZ Nuu<
Jo requnN Jo JquinN

SHUM “V'H'N JO 5591801 Uononisuoy)

paaoiddy sueoy 39N

ZS6L ‘(1) ALID YOIVYW A€ ‘SLINN 'V'H'N 4O SSTIO0Ud NOIDNIISNOD ANV QIAO¥ddY SNYOT1 13N

€ Favl

[53]



CENTRAL MORTGAGE AND HOUSING CORPORATION

*1240 pue (00 0 jo vonendod e yim ssniedoiunw e san Jofey (5)

€561 £88°0C 911°LT $T0'c1 8¢'C $80°6¥C| €£TCPE 81LCT 0cF%1 Tt TV.LOL
SL¥'e 86%C 889% $8T°C 9 S10°8¢ | 101§ sy Lzo'g | sealy 1y3Q
12eT £99°1 £1L1 §LT°1 L9°¢ 9TI6T | $85C $10T soL [e301-qng

8L 149 S8 Ly 8¥'C SEO°T el 98 s T SIdALY YT,
901 61¢ 4! (987 %4 el Sl ! S€ * - Asup4g
1T T 8T S1 65" 961 LT ST 9% " “ ingpng
69 99 66 9¢ 681 ¥09 Y01 19 s ' "9j004qIYg
9¢ 91 6¢ €1 ST'1 SLT 6£ 6€ 2% R S14  E INE LU 2N
134 €L 1L Ly 9¢°1 90§ L 1L € Tt U00JEYSEG
S¥I 6T 10¢€ 9¢1 1L°S1 8LLY L6§ 0LS 12 7 BluIeg
ja! (4! S 1T 80° ST . € € 6¢ T UssuleyIe) "IG
611 78 791 87 299 855¢ £8% 91 [ T zuldoy
ST LT 81 ¥T [N (74 LY Ll 1% A ny3ly 3104
0St 91 €L €Tl 'Y 11et ¥81 L91 8¢ Y3n010q133g
€8 18 SL 68 LTe wmmn eCl ¥01 W T TBMEBYSQ
70¢ £0¢ os¥ SS1 ¥8°01 9¢8'¢ s 8% 0s EESLELCaE) |
001 SIT LET 8L ¥y 88¢°T 8L1 191 w " "uoysgury|
ot 61 81 11 €S’ el 61 61 9¢ T " TWERIIA 3104
8T 8¢ o¥ 9T w1 S¥T 8¢ e Le T ' 'piojjuelyg

31137 40lOpy 43YI0)
7561 ‘1€ paidwo) | payielg 161 ‘1¢ uoneindod | (000%) situf) sueog (000)
IOqUIAJA(T 3B sy} siu[)  [19quIada( e Se 000°T junowry | Sursnopy Jo vonzendog
se uonyonnsuoyl Suisnopy | Suisnopy | uonodnnsuoy | ad syupy jo IaqunN
Ispun) Jo Jjo Japup) JoquinN va1y
sytup) Suisnopy | Jequmnp] | Jdquinp] | s3tup) Suisnopy
Jo JaquinN Jo QNN

s} ‘'v'H' N Jo mwu.nmo.—m uondINnsuo)

paaosddy survoT 19N

penuyuod—-7c61 ‘(1) ALID JOTVW A8 ‘SLINN 'V'H'N 4O SSTAD0Ad NOILDNYISNOD ANV QIAQYILY SNVOT LIN
£ 319vl

[54]



CENTRAL MORTGAGE AND HOUSING CORPORATION

TABLE 4—NET LOANS APPROVED AND CONSTRUCTION PROGRESS OF
N.H.A. UNITS, BY TYPE OF LOAN, 1952

Net Loans Approved Construction Progress
of N.-H.A. Units
Number Number
of of
Housing Housing
Units Units
Type of Loan Under Number| Under
Con- | Number of Con-
Number struction of |Housing | struction
Number of as at |Housing| Units as at
of |Housing|Amount | December | Units | Com- |December
Loans | Units | ($000) | 31,1951 | Started | pleted |31, 1952
(a) N.H.A. 1944, Part 1
Foint Loans for Home
Ouwners (basic):
Owner-Occupancy . ...| 1,756 1,815 | 12,330 2,616 1,689 | 2,600 1,705
Integrated Housing. .. 1 1 5 116 8 108
ForSale............ 1,921 2,090 | 13,453 4,892 2,479 | 5,088 2,283
Sub-Total. ...... 3,678 | 3,906 | 25,788 7,624 4,168 | 7,696 4,096
(b) N.H.A. 1944, Part I
Foint Loans for Home
Owners (with
additional loan):
Owner-Occupancy....| -136 -139 | -1,001 426 —_— 192 234
Integrated Housing. . . ~2 -2 -19 65 _ 2 63
ForSale............ =373 —404 | 3,047 1,203 e 335 868
Sub-Total. ...... 511 —545 | —4,067 1,694 _— 529 1,165
(c) N.H.A. 1944, Part I
Foint Loans for Home
Owners (higher
ratio):
Owner-Occupancy....| 3,219 | 3,269 | 26,289 20 2,947 | 1,380 1,587
ForSale............ 14,372 | 14,620 | 121,638 661 12,665 | 6,664 6,662
Sub-Total....... 17,591 | 17,889 147,927 681 15,612 | 8,044 8,249
(d) N.H.A. 1944, Part 11
Loans for Rental
Purposes:
For Rent........... 525 | 6,238 | 31,947 2,068 4,078 | 3,178 2,968
Limited-Dividend
Companies. ....... 10 841 5,612 40 205 24 221
Sub-Total. ...... 535 | 7,079 | 37,559 2,108 4,283 | 3,202 3,189
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TABLE -4—NET LOANS APPROVED AND CONSTRUCTION PROGRESS OF
N.H.A. UNITS, BY TYPE OF LOAN, 1952.—Continued

Construction Progress

Net Loans Approved of N.H.A. Units
Number Number
of of
Housing Housing
Units Units
Type of Loan Under Number| Under
Con- |Number of Con-
Number struction of |Housing| struction
Number| of as at |Housing| Units as at
of |Housing | Amount | December | Units | Com- [December
Loans | Units | ($000) | 31,1951 | Started | pleted |31, 1952
(e) N.H.A. 1944, Section
31A
Corporation Loans
for Home Owners
(basic):
Owner-Occupancy. ... 268 271 1,582 E 213 63 150
ForSale............ 1 1 5 12 14 —
Co-operatives........ 28 — 20 — _— —_ —_—
Corporation Loans
Sfor Home Owners
(with additional
loan):
Owner-Occupancy. ... -6 —6 =35 12 — 10 2
ForSale............ e -_— —_ 10 e 10 —
Corporation Loans
for Home Owners
(Higher Ratio):
Owner-Occupancy. . .. 179 181 1,089 —_ 152 50 102
For Sale............ 1 2 8 E— _— —
Corporation Loans
for Home Owners
(Defence Workers):
Owner-Occupancy. ... 61 62 500 18 3 15
ForSale............ 1,745 1,745 | 16,231 —_— 1,183 435 748
Agency Loans for
HomeOwners (basic):
Owner-Occupancy. ... 8 8 52 _— 2 _ 2
Agency Loans for
Home Owners
(Higher Ratio):
Owner-Occupancy. .. . 17 17 134 _ 11 e 11
ForSale............ 59 59 409 —_— 13 — 13
Corporation Loans
Sfor Rental Purposes:
ForRent........... 4 38 229 2 2 2 2
For Rental Insurance. 53 3,599 | 21,557 879 1,441 827 1,493
Agency Loans for
Rental Purposes:
ForRent........... 2 12 72 _— 12 —_— 12
Corporation Loans
Jor Rural Housing:
Owner-Occupancy. ... 5 5 24 2 4 2 4
Sub-Total....... 2,425 5,994 | 41,877 917 3,053 1,416 2,554
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TABLE 4—NET LOANS APPROVED AND CONSTRUCTION PROGRESS OF
N.H.A. UNITS, BY TYPE OF LOAN, 1952.—Continved

Net Loans Approved Construction Progress,
of NNH.A. Units
Number Number
of of

Housing Housing

Units Units

Type of Loan Under Number! Under

Con- | Number of Con-
Number struction of |Housing | struction

Number|  of as at |Housing | Units as at

of |Housing | Amount | December | Units | Com- |December
Loans | Units | ($000) | 31, 1951 | Started | pleted |31, 1952

(f) N.H.A. 1944, Parts I,
IT and Section 31A
Fointand Corporation
Loans for Home
Owners and Rental

Purposes:
Owner-Occupancy....| 5,366 5,478 | 40,940 3,074 5,032 4,298 3,808
Integrated Housing. . . -1 -1 -14 181 10 171
ForSale............ 17,726 | 18,113 | 148,697 6,778 16,342 | 12,546 | 10,574
Co-operatives........ 28 20 —_— —
ForRent........... 531 6,288 | 32,248 2,070 4,092 | 3,180 2,982
For Rental Insurance. 53 3,599 | 21,557 879 1,441 827 1,493
Limited-Dividend

Companies. ....... 10 841 5,612 40 205 24 221
Rural Housing. ... ... 5 5 24 2 4 2 4

TOTAL.......... 23,718 | 34,323 | 249,084 | 13,024 | 27,116 | 20,887 | 19,253

[57]



CENTRAL MORTGAGE AND HOUSING CORPORATION

TABLE 5-—NET CORPORATION LOANS APPROVED FOR HOME OWNERSHIP
BY LOCALITY, 1952

Part 1, Section 314

Home-Ownership Defence Workers Agency Loans
Home-Ownership
Locality No. of|No. off Amount [No. of{No. off Amount [No. of|No. off Amount
Loans | Units | ($000) |Loans | Units | ($000) |Loans | Units | ($000)

Metropolitan Areas
Calgary........
Edmonton.. ....

Halifax........
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Ottawa........
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Sub-Total. ...

Other Major Cities
Brantford......
Fort William.. . .
Kingston.......
Kitchener......
Oshawa........
Peterborough. ..
Port Arthur. ...
Regina........
St. Catharines.. .
Sarnia.........
Saskatoon. .....
Sault Ste. Marie.
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Other Localities

A{'ax, Ont...... — — —
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CENTRAL MORTGAGE AND HOUSING CORPORATION

TABLE 5—NET CORPORATION LOANS APPROVED FOR HOME OWNERSHIP,
BY LOCALTY, 1952.—Continved

Part I, Section 314

Home-Ownership Defence Workers Agency Loans
. Home-Ownership
Locality No. of[No. off Amount |No. ofiNo. of; Amount [No. ofiNo. ofj Amount
Loans | Units | ($000) |Loans{ Units| ($000) |Loans | Units | ($000)
Other Localities
Bay Roberts,

Nfld......... 1 1 6 — — — — — —
Bassano, Alta. . . 1 1 5 — — — — — —
Bathurst, N.B..| — — — — — — 1 1 7
Beauceville, P.Q.[ 1 1 7 — — — — — —_
Beauharnois,

Qo 11 12 73 — — — — — —
Beausejour,Man.| 2 2 13 — — — — —
BeaverFalls,B.C.| — —_ — 2 2 16 - — —
Bedford (Queens

Co), PEI...| -1 -1 -4 — — — — —
Beloeil Station,

O 2 2 10 — — — — — —
Binbrook Twp.,

Nte. oo 1 1 6 — — — — — —
Blairmore, Alta..| 14 14 70 — — — — — —
Boucherville,

PQ.......... 1 1 7 — — — — — —
Bourlamaque,

PQ.......... 1 1 7 - — — —
Brampton, Ont..| — — — 61 61 547 — —
Brantford Twp.,

Ont.......... -1 -1 —6 — — — — —
Brooks, Alta.. .. 3 3 20 — —_ - — — —_
Camrose, Alta.. .| 13 13 75 — — — — —
Campbell River,

BC.......... 21 21 122 4 4 20 — — —
Canora, Sask. .. 1 1 5 — — — — — —
Cardston, Alta. . 8 8 46 — — — — — —
Chambly-

Canton,P.Q...| 1 1 6 — — — — — —
Charlo (Resti-

gouche Co.),

NB......... 1 1 7 — — — — — —_
Charlottetown,

EIo..o.... — — — — — — 1 1 10
Charlottetown

Royalty,P.E.I.| — — — — — — 1 1 7
Chateaubriand

Heights, P.Q.. 1 1 5 — — — — — —
Chateauguay,

PQ.......... 1 1 6 — — — —
Chateauguay,

Heights, P.Q..| 2 2 13 — — — — — —
Chatham, Ont. .| — — — — — — 10 10 65
Claresholm, Alta.| 17 17 95 — — — — — —
Clinton, Ont.. .. 1 1 5 — — — 2 2 11
Cochrane, Alta.. 1 1 7 —_ — — — — —
Cookshire, P.Q..| — — -1 — — — — — —
Cooksville, Ont.. 1 1 6 2 52 460 — — —

]

.—
wn
O Jwn



CENTRAL MORTGAGE AND HOUSING CORPORATION

TABLE 5—NET CORPORATION LOANS APPROVED FOR HOME OWNERSHIP,
BY LOCALUTY, 1952.—Continued
Part 1, Section 314

Home-Ownership Defence Workers Agency Loans

. Home-Ownership
Locality No. of{No. of| Amount [No. of|No. of{ Amount |No. of|No. of] Amount
Loans | Units | ($000) |Loans | Units | ($000) |Loans | Units | ($000)

Other Localities
Corner Brook,
Nfd......... — —
Creemore, Ont. .
Creston, B.C.. ..
Cypress South,
M

Dauphin, Man. .
Dolbeau, P.Q. . .
Donnacona, P.Q.
Dryden, Ont.. ..
Edson, Alta.. ...
Englehart, Ont..
Ernestown, Ont.
Espanola, Ont.. .
Estevan, Sask.. .
Fergus, Ont.. ...
Fort Frances,
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Fort Saskatche-
wan, Alta. ...
Fruitvale, B.C. .
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Goulburn Twp.,
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Grande Prairie,
Alta.........
Grandview,
‘Man. ()..... .
Hanna, Alta. ...
Hatley, P.Q. . ..
Hauterive, P.Q..
Hawkesbury,Ont
Hay, Ont.. .. ...
High River, Alta.
Hudson Bay,
Sask.........
Hullett Twp.,Ont
Humboldt, Sask.
Innisfail, Alta...
Ile-Maligne, P.Q.
Jasper, Alta. . ..
Kelliher, Sask.. .
Kelowna, B.C...
Kelvington,Sask.
Kenaston, Sask..
Killaly, Sask.. . .
Kindersley, Sask.
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(1)—Part 11, Section 31A, Rural Housing.
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CENTRAL MORTGAGE AND HOUSING CORPORATION

TABLE 5—NET CORPORATION LOANS APPROVED FOR HOME OWNERSHIP,

BY LOCALITY, 1952,

Part I, Section 314

Continved

Locality

Home-Ownership

Defence Workers

Agency Loans
Home-Ownership

No. of{No. of]

Loans

Units

Amount |No. of]

($000)

Loans

No. of|
Units

Amount

(3000)

No. ofiNo. of]

Loans

Units

Amount

($000)

Other Localities
Kingston Twp.,

Alta. ()......
Lac Carre, P.Q. .
Lacolle, P.Q. ...
Lacombe, Alta. .
Lamont, Alta. ..
Langley Prairie,
L BC..........

aprairie, P.Q. . .
Lashburn, Sa%k. .
Leamington,Ont.
Leduc, Alta. . . ..
L’Islet Station,

PQ..........
Lloydminster,

Alta.........
Lobo Twp., Ont.
Lockport, Man..
Loretteville, P.Q.
Manning, Alta. .
Marelan, P.Q. ..
Markham Twp.,

PQ..........
Masson, P.Q.. ..
Matheson, Ont. .
Mattawa, Ont. . .
M%Masterville,

Merritt, B.C. ...
Midland, Ont. . .
Milton, Ont. . ..
Mission, B.C.. ..
Mont-Laurier,

Morden, Man. . .
Morris, Man. (1).
Murray River,
PEI........
Nakusp, B.C....
Nanton, Alta.. . .
New Liskeard,

North Battle-
ford, Sask. . ..
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(1)—Part III, Section 31A, Rural Housing.
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CENTRAL MORTGAGE AND HOUSING CORPORATION

TABLE 5—NET CORPORATION LOANS APPROVED FOR HOME OWNERSHIP,
BY LOCAUTY, 1952.—Continved

Part 1, Section 314

Home-Ownership Defence Workers Agency Loans
. Home-Ownership
Locality No. of[No. of| Amount [No. of|No. of] Amount No. of|No. of| Amount
Loans | Units | ($000) |Loans | Units | ($000) |Loans | Units | ($000)
Other Localities

Oak River, Man. 1 1 4 — _ _ _ _ _
Outlook, Sask. . . 1 1 5 — — — _ _ _
PeaceRiver,Alta.| 4 4 21 — —_ — — _ _
Penticton, B.C..| — — — — —_ — 1 1 8
Perth,Ont...... 1 1 7 — — — — _ _
Petrolia, Ont.. .. 1 1 4 — — — — _ _
Pickering, Ont. . 1 1 7 —_— — — _ _ _
Plaster Rock,

NB......... 1 1 4 — — — — — —
Prince Albert,

Sask......... 5 5 37 — — — _ — _
Quesnel, B.C.. .. 2 2 13 — — — — — .
Raleigh Twp.,

nt.......... — —_ —— — p— — 1 1 6
Renfrew Twp.,

Nt ... — — — 1 1 10 — —
Revelstoke, B.C. 1 1 9 — — —_ — _ .
Rhein, Sask.. ... 1 1 6 — _— _ —
Rocky Mountain

House, Alta.. . 1 1 5 — _

Rosetown, Sask.| — — 1 — — — .
Rose Valley,

Sask......... 1 1 6 — — _ _
Russell, Man.. .. 1 1 5 — — — — - _
Ste-Adele-en-

Haut, P.Q. ... 2 2 13 — — —_ _ — .
St. Andrew East,

Qo 1 1 6 — — — — _ —
St-Bruno-de-

Montarville,

PQ.......... -1 -1 -6 — — — — —
St-Constant,P.Q.[ 1 1 4 —_ — — — _ —
St-Eustache,P.Q. 1 1 7 — — _ — . _
St-Eustache-sur-

le-Lac, P.Q...| 2 2 12 — — — — —
Ste-Flore, P.Q.. . 1 1 6 — — — — — _
St-Georges-de-

Beauce, P.Q..| 1 1 6 — — — — — _
St-Joseph-de-

Sorel, P.Q....| — —_ 1 102 | 103 905 — — —
St-Luc,P.Q.....| -1 -1 -5 — — — - . -
St-Odilon-de- .

Cranbourne,

PQ.......... -1 -1 -8 — — — —_ — _
St. Paul, Alta. . . 3 Kk} 18 — —_ — —_ — —
St-Rose, P% .. 3 3 18 — — — — . _
St-Sauveur, P.OQ.[ 1 1 6 — — — - — _
St-Simeon, P.Q..| -1 -1 -4 —_ — — — — —
Ste-Therese-de-

Blainville,P.g. 1 1 7 — — — — - _
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TABLE 5—NET CORPORATION LOANS APPROVED FOR HOME OWNERSHIP,
BY LOCALITY, 1952.—Continued

Part I, Section 314

Home-Ownership Defence Workers Agency Loans

. Home-Ownership
Locality No. of|No. of] Amount |No. of{No. of] Amount |No. of{No. off Amount
Loans | Units | ($000) |Loans | Units | ($000) }Loans | Units | ($000)

Other Localities
St-Timothee,
P

Sealeys Bay,Ont.
Senneterre, P.Q.
Sept-Iles, P.Q. ..
Silver Creek,
Man. (¥)......
Sioux Lookout,

Smithers, B.C.. .
Smoky Lake,
Alta.........
Sore, P.Q. .....
South Edmon-
ton, Alta. (1). .
Sparwood, B.C..
Stavely, Alta.. ..
Stouffville, Ont..
Strathmore, Alta.
Stony Mountain,
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Streetsville, Ont.
Taber, Alta.. ...
Terrace, B.C.. ..
Thorsby, Alta.. .
Trail, B.C......
Turin, Alta. . ...
Unity, Sask.. ...
Valleyfield, P.Q.
Varennes, P.Q.. .
Vaughan Twp.,
Ont.
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Vauxhall, Alta. .
Vegreville, Alta..
Vercheres, P.Q. .
Vermilion, Alta..
Vernon, B.C. ...
Vernon, Ont. ...
Viking, Alta. ...
Virden, Man.. ..
Vulcan, Alta. ...
Wadena, Sask.. .
Wainwright,
Alta.........
Wakaw, Sask. ..
Wakefield, P.Q. .
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(t)—Part III, Section 31A, Rural Housing.
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TABLE 5—NET CORPORATION LOANS APPROVED FOR HOME OWNERSHIP,
BY LOCAUTY, 1952.—Continved

Part 1, Section 314

Home-Ownership Defence Workers Agency Loans
Home Ownership
Locality No. of|No. of] Amount |No. ofiNo. ofi Amount [No. ofiNo. ofi Amount
Loans | Units | ($000) |Loans| Units | ($000) |Loans| Units | ($000)
Other Localities
Walpole Twp.,

Ont.......... 1 1 6 — —_ — — — _
Warwick, P.Q.. . 1 1 6 — — — — — —
Waterloo, P.Q.. . 1 1 7 — — — —_ — _
Watford, Ont. . . 1 1 7 — — — — _ _
Watrous, Sask.. . A | 6 — — — _ _ _
Whitby, Ont.. .. 1 1 6 — — — — — —
Whitemouth,

Man......... 1 1 6 i
Williams Lake, .

BC.......... 2 2 11 - — — — — _
Windsor, P.Q...| -1 -1 -6 — — — — _
Winfield Dist.,

B.C.......... 1 1 4 —_ — — — — _
Winkler, Man.. . 5 5 28 — — — _ —_ _
Wolfville, N.S.. . 1 1 5 — — —_ — — —_
Wynyard, Sask.. 1 1 5 — — — —_ — _
Yarmouth,NS..| — — — — —_ — 1 1 4
Yorkton, Sask. . . 1 1 5 —_ — — — — _

Sub-Total....| 411 416 2,430 290 291 2,530 44 44 315

TOTAL...... 476 | 454 | 2,693 | 1,806 | 1,807 |16,731 84 84 595
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TABLE 6—NET CORPORATION LOANS APPROVED FOR RENTAL PURPOSES,
BY LOCALITY, 1952

Section 31A Section 9
Limited Dividend
Companies

Locality No. offNo. off Amount [No. ofNo. ofi Amount |No. ofNo. ofj Amount
Loans | Units | ($000) |Loans| Units | ($000) |Loans| Units | ($000)

Rental Purposes Rental Insurance

Metropolitan Areas
Calgary........
Edmonton.. . ...
Halifax........
Hamilton. .....
London........
Montreal.. . ....
Ottawa........
Quebec........
Saint John.....
St. John’s. . ....
Toronto........
Vancouver......
Victoria........
Windsor. ......
Winnipeg. .....

Sub-Total. ...

Other Major Cities
Brantford. ..... ‘
Fort William.. ..
Kingston.......
Kitchener. .....
Oshawa........
Peterborough. ..
Port Arthur. ...
Regina........
St. Catharines. .
Sarnia.........
Saskatoon......
Sault Ste. Marie.

1

149 894

1,085

202

LT

1,624 | 9,531
453 | 2,772
162 | 832
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Three Rivers.. ..
Sub-Total. ...

Other Localities
Alberton, Ont.. .
Merritt, Ont.. ..
Pickering, Ont. .
St-Eustache-sur-

le-Lac, P.Q. .. 1 1 6 — — — — — —
St-Jean (St-Jean
Co.), P.Q.. ... — — — 1 72 345 — — —
Shefford West,
P

I
l
I

3% SO I I I I (SO B O O
R I O O B I IO O A O
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811470 | — | —
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Sub-Total....| 2 2 10 2 310 | 1,815 4 | 102 889
TOTAL.....| 6 50 301 53 13,599 |21,557 10 | 841 |5,612
() Agency Loans. [65]
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TABLE 7
NET LOANS APPROVED, BY TYPE OF HOUSE, 1952
Number of
Type of House Housing Amount
Units ($000)

Single family—1-storey. . ......cooitiiiiiniiiiii it 15,124 120,051

Single family—124-storeys. ... .ooviriviii i i 5,408 45,045

Single family—2-storeys. ......oivitinit i 1,620 14,574

SUB-TOtl .« v e et oo 22,152 179,670

Semi-detached. ..........coiiii i e 644 5,789

DX . o e e 412 2,178

TrpleX. o oo e 183 856

Double Duplex. .. ..ot e 607 3,503

RowHouse.. . ...........coiiiii ittt 766 5,206

Apartment Building. ......... ... o 9,559 51,882

Sub-Total. ... e 12,171 69,414

TOTAL. .. .. e 34,323 249,084

TABLE 8
NET LOANS APPROVED, BY SIZE OF LOAN, 1952
For Home For Rental
Owners Purposes For Rural
N.H.A. 1944 | N.H.A, 1944 Housing Total
Size of Loan Part I and Part II and N.H.A. 1944 | Number
Section 31A Section 3J1A Section 31A of
Number of Number of Number of | Housing

Housing Units | Housing Units | Housing Units | Units
Less than $3,000............. 5 66 — 71
$3,000—%3499.............. 22 181 — 203
$3,500—$3.999 . . ... ... ... 62 327 — 389
$4,000—$4,499.............. 83 853 1 937
$4,500—%$4,999. ............. 157 1,067 — 1,224
$5,000—$5,499.............. 312 2,610 4 2,926
$5,500—$5.999. . ... 408 2228 — 2,636
$6,000—$6,499. . ............ 914 1,856 — 2,770
$6,500—$6,999.............. 1,927 803 —_ 2,730
$7,000—$7,499. . ............ 2,831 384 — 3,215
$7,500—87,999. . ............ 2,946 226 — 3,172
$8.000—$8.499. .. ... ..., 3,866 73 — 3,939
$8,500—$8,999.............. 3,131 9 — 3,140
$9,000 and over.............. 6,926 45 — 6,971
TOTAL................. 23,590 10,728 5 34,323
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TABLE

14

RENTAL HOUSING UNITS FOR SALE AND SOLD, BY PROVINCE, 1952

Number of Number of | Housing Units Sold, 1952
. Housing Units | Housing Units Purchase
Province for Sale Sold Price
1946-1952 1946-1951 Number ($000)
Newfoundland.............. — —_ —_ —
Prince Edward Island....... 2 2 — _
Nova Scotia................ 2,320 2,295 5 18
New Brunswick............. 1,343 1,023 239 1,048
Quebec. ................... 5,749 4,554 686 2,713
Ontario.................... 17,731 13,735 2,674 9,810
Manitoba.................. 2,325 375 495 2,069
Saskatchewan.............. 2,405 1,608 364 1,543
Alberta. ..o oorsni 2,230 1,825 252 1,135
British Columbia. .......... 4,406 4,035 168 711
CANADA............. 38,511 29,452 4,883 19,047
TABLE 15
RENTAL HOUSING UNITS FOR SALE AND SOLD, BY LOCALITY, 1952
Number of Number of | Housing Units Sold, 1952
. Housing Units | Housing Units Purchase
Locality for Sale Sold Price
1946-1952 1946-1951 Number ($000)
Metropolitan Areas
Calgary.................. 854 713 85 393
Edmonton............... 936 820 97 444
Halifax.................. 1,658 1,637 1 5
Hamilton................ 1,307 1,271 20 62
London.................. 417 247 51 256
Montreal................ 2,951 2,115 575 2,273
Ottawa.................. 867 502 116 670
Quebec. ................. 487 446 41 130
Saint John............... 568 433 81 328
St. Johns................ —_— —_ —_ _
Toronto. ......o..oon... 1,000 801 165 707
Vancouver. .............. 1,953 1,872 46 172
Victorta.................. 778 764 14 67
Windsor. . ............... 2,700 1,786 565 1,867
Winnipeg. ............... 2,050 281 426 1,787
Sub-Total. ............. 18,526 13,688 2,283 9,161
Other Major Cities
Brantford................ ' 698 528 38 391
Fort William............. 452 407 27 111
Kingston................. 413 399 12 55
Kitchener................ 214 199 13 60
Oshawa.................. 122 97 18 67
Peterborough............. 771 659 37 20
Port Arthur.............. 200 160 13 53
Regina.................. 700 467 73 317
St. Catharines............ 953 560 373 1,149
Sarnia. .....ccoiiiiian... 510 433 63 311
Saskatoon................ 850 581 142 605
Sault Ste. Marie.......... 400 356 29 122
Sherbrooke............... 135 119 9 38
Sudbury................. — —_ _— —
Sydney.................. —_— —_— —_ —_—
Three Rivers. ............ 57 54 3 24
Sub-Total............ 6,475 5,019 900 3,323
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TABLE 15—RENTAL HOUSING UNITS FOR SALE AND SOLD, BY LOCALITY,
1952.— Continved

Number of Number of | Housing Units Sold, 1952
. Housing Units | Housing Units Purchase
Locality for Sale Sold Price
1946-1952 1946-1951 Number ($000)
Other Localities
Acton.....ovinvvennnnnn. 50 48 —_— —_—
AjaX. ... ciiiiiiiinaa 600 456 117 357
A{maville ................ 10 10 e —_
Amherst. ................ 152 144 2 5
Amqui.........oiiiiin 1 1 —_ —_
Arnprior. .. ... 25 23 2. 10
Arvida................... 471 378 _— —_
Beauharnois. ............. 100 100 _ —
Bow Island............... 15 15 —_— —_
Brampton................ 75 64 9 35
Brandon................. 150 58 32 132
Bridgewater.............. 3 3 o _—
Brockville................ 52 52 —_— —_—
Brownsburg.............. 56 56 —_—
Campbellford............. 30 8 1 4
Cap-de-la-Madeleine... . ... 100 90 1 3
Carleton Place............ 25 15 9 38
Carleton-Sur-Mer. . ....... 1 1 —_— _—
Charlottetown. . .......... 2 2 —_ _—
Chatham,Ont............ 145 114 15 93
Chicoutimi............... 100 91 7 22
Clinton.................. 50 50 —_— —
Cobourg. ................ 20 18 2 8
Cochrane. ............... 50 26 10 38
Collingwood. ............. 220 148 49 161
Cornwall. ................ 127 112 12 46
Cowansville.............. 50 26 9 57
Dieppe........oviett. 200 200 _ —_
Elmira................... 50 45 2 8
Englehart................ 25 18 6 26
Exeter................... 50 46 1 5
Farnham................. 1 1 —_— —_
Fort Erie................ 242 228 8 22
Fort Frances............. 25 11 7 29
Frankford................ 100 100 —_— _
Fredericton. ............. 215 189 19 71
alt. ... 150 129 10 44
Georgetown. . ............ 70 70 _— —_—
Goderich. ................ 75 61 11 45
Gravenhurst.............. 50 48 2 8
Grantham Twp........... 1 —_ 1 4
Guelph.................. 186 156 17 75
Hespeler................. 20 18 —_— _
Ingersoll................. 35 13 21 84
Jonquiere. ... .......... L 124 112 9 29
Kamloops................ 165 135 11 49
Kelowna................. 150 113 12 51
Kenora.................. 44 11 8 34
Kimberley............... 172 147 11 46
Kirkland Lake............ 100 70 22 85
Lake Cowichan........... 100 87 5 22
Lakeview................ 75 75 —_ e
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TABLE 15—RENTAL HOUSING UNITS FOR SALE AND SOLD, BY LOCALITY,
1952.—Continved

Number of Number of | Housing Units Sold, 1952
. Housing Units | Housing Units Purchase
Locality for Sale 0. Price
1946-1952 1946-1951 Number ($000)
Other Localities
Larder Lake,............. 85 —_— 85 128
LaTuque................ 75 64 8 26
Leamington.............. 100 69 26 110
Lethbridge............... 200 137 19 80
Lindsay.................. 125 105 13 47
Listowel. ................ 65 42 17 68
Liverpool................ 50 50 _ _
Lucan................... 25 5 12 45
Malton.................. 200 o 198 656
Medicine Hat. ........... 150 118 26 116
Melville. . ............... 75 44 15 61
Merritton. ... .ot 92 88 2 6
Midland................. 100 86 6 22
Moncton. ................ 300 163 131 618
Moose Jaw............... 350 221 38 156
Nelson.................. 50 41 2 10
New Glasgow............. 138 137 1 3
New Liskeard............ 31 26 2 7
Niagara Falls............. 397 315 70 280
Nobel................... 248 240 —_— _
North Battleford.......... 100 48 40 167
North Bay............... 75 75 1 4
Oakville......... - 50 31 14 63
Orillia............. . 96 91 2 6
Owen Sound.............. 163 144 17 82
Palmerston............... 30 11 10 40
Paris.................... 50 33 9 38
Parry Sound............. 75 66 7 22
Penetanguishene. . ........ 30 20 7 28
Penticton................ 100 97 3 11
Perth.................... 50 35 6 25
Pictou..........ccoovnvens 299 299 —_— J—
Portage la Prairie......... 125 39 37 150
Port Alberni.............. 150 62 36 152
Port Elgin............... 3 1 —_— —_
Port Hope............... 122 117 2 8
Preston.................. 100 81 13 51
Prince Albert. ............ 150 118 24 103
Prince George. ........... 100 67 16 78
Prince Rupert............ 523 523 —_— —_
Redchiff.................. 25 4 7 26
Renfrew................. 125 105 5 22
Revelstoke. .. ............ 40 15 2 10
Rimouski................ 10 —_ 10 50
Rock Island.............. 50 50 —_ -
Rossland................. 125 112 10 43
St-Georges-de-Beauce . . . .. 21 14 6 33
St-Joseph-de-Sorel. . .... .. 150 149 _ —_
St.Mary’s............... 35 17 10 39
St-Paul L’Ermite..... .. .. 37 37 _ —_
Ste-Therese...... .. ...... 100 92 5 16
St. Thomas. ............. 65 64 _ R
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TABLE 15—RENTAL HOUSING UNITS FOR SALE AND SOLD, BY LOCALTY,
1952.—Continved

Number of Number of | Housing Units Sold, 1952
. Housing Units | Housing Units Purchase
Locality for Sale 0] Price
1946-1952 1946-1951 Number (3000)
Other Localities
alisbury................ 3 3 — —_—
Shediac.................. 4 3 1 4
Sioux Loockout............ 35 17 9 39
Smith’s Falls. .. .......... 150 134 10 40
Sorel.................... 200 198 2 7
Stellarton. . .............. 5 5 L — _—
Stirling. . ...t 25 18 4 16
Stratford. ................ 208 163 25 115
Sutherland............... 30 16 5 20
Tilbury.................. 98 86 11 45
Timmins. ................ 200 132 54 231
Trenton................. 196 142 51 223
Uxbridge................. 17 6 10 40
Val.d'Or.. .. .. ... 1 1 — S
Valleyfield. . ............. 10 10 — —_
Walkerton. .............. 25 16 8 31
Wallaceburg.............. 50 49 1 3
Waterloo, P.Q 25 25 —— —_
Welland. ................ 783 750 24 67
Wetaskiwin. . ............ 50 18 18 76
Weyburn................ 25 20 4 16
Wheatley................ 10 4 —_— —_—
Woodstock, NNB.......... 50 32 7 27
Woodstock, Ont........... 35 29 2 7
Yarmouth................ 15 14 1 6
Yorkton................. 125 94 23 98
Sub-Total............ 13,510 10,745 1,700 6,563
TOTAL............. 38,511 29,452 4,883 19,047
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CENTRAL MORTGAGE AND HOUSING CORPORATION

TABLE 21
EXPENDITURES ON HOUSING RESEARCH AND
COMMUNITY PLANNING, 1946-1952

1946 1947 1948 1949 1950 1951 1952
Type of Expenditure $ 3 $ $ $ 3 $
Central Mortgage and
Housing Corporation
Economic and
Related Research..| 45,656 | 92,648 | 99,837 | 99,649 | 72,997 | 86,732 | 97,896
Architectural Investi-
gations. . ........ 2,996 | 65,417 | 10,877 | 92,966 | 19,202 | 28,163 | 29,236
Technical Investiga-
tions............ —_ —— o o T 799 2,372
Community Planning| 17,305 | 34,182 5,986 2,296 7,244 6,840 6,565
Other Housing In-
vestigations. . . . . . —_— _ _— _ 23,428 | 24,928 | 16,660
Information Services.| 2,923 | 41,427 | 30,079 9,738 | 27,373 | 24,401 | 47,539
Sub-Total........ 68,880 |233,674 | 146,779 {204,649 | 150,244 {171,863 | 196,268
Grants to Other Govern-
ment Departments and
Institutions
Economic and
Related Research..| 39,138 | 33,330 | 24,345 | 7,853 8,699 | 14,794 7,866
Architectural Investi-
gations. . ........ — 11,222 | — 5,800 | — 7,500 | 23,375
Technical Investiga-
tions. ........... —_ — — e — —_— —_—
Community Planning| 52,357 | 88,201 | 78,398 | 50,567 | 57,742 | 96,420 | 102,015
Other Housing In-
vestigations. . . . .. —_— _— 34,889 | 32,043 | 26,535 | — 10,695
Information Services.] —— E— —_— —_— — _—
Sub-Total........ 91,495 132,753 | 137,632 | 96,263 | 92,976 118,714 | 143,951
Central Mortgage and
Housing Corporation
and Grants to Other
Government Departmenl:
Economic and
Related Research..| 84,794 |125,978 | 124,182 | 107,502 | 81,696 | 101,527 | 105,762
Architectural Investi-
gations. ......... 2,996 | 76,639 | 10,877 | 98,766 | 19,202 | 35,663 | 52,611
Technical Investiga-
tions............ — — — — —_ 799 2,372
Community Planning| 69,662 | 122,383 | 84,384 | 52,863 | 64,986 | 103,259 | 108,580
Other Housing In- .
vestigations. . ... . —_— —_— 34,889 | 32,043 | 49,963 | 24,928 | 27,355
Information Services.| 2,923 | 41,427 | 30,079 9,738 | 27,373 | 24,401 | 47,539
TOTAL......... 160,375 | 366,427 | 284,411 |300,912 | 243,220 (290,577 | 344,219
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