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Functions

A Federal Crown corporation, CENTRAL MORTGAGE AND HOUSING
CorPORATION was incorporated by Act of Parliament in December,
1945, (R.S.C, 1952, ¢.46). The Corporation administers

the National Housing Act, 1954, and earlier Housing Acts, and under
its legislative authority is empowered to:

Insure mortgage loans made on new housing, by banks, life insurance,
trust and loan eompanies ;

Make morigage loans on low and moderate-rental housing projects
and to prospective home owners unable to obtain loans from private
NHA lenders;

Determine lending values, prescribe minimum standards of construction
and perform compliance inspections during construction for houses
financed under NHA ;

Buy or sell insured mortgage loans and make loans 1o trust and loan
companies on the security of mortgages and debentures ;

Provide guarantees to banks on loans made for home improvement,
and guarantees to life insurance companies and private investors of returns
[frem moderate-rental housing projects built by them;

FParticipate with provincial governments in the development of

serviced land for residential purposes and the construction of housing
projects and, on behalf of the Federal Government, with municipalities in
the acquisition and clearance of areas for urban redevelopment ;

Construct, own and manage housing profects on its own account and on
behalf of Federal Government departments and agencies;

Encourage the development of better housing and sound community
planning and conduct housing research and research on morigage financing.

The improvement of housing and living conditions is regarded as
the main business of CENTRAL MORTGAGE AND HOUSING CORPORATION
and all its organizational effort is directed to this objective.



Highlights
of the Year

More dwelling units were started and more were completed in Canada
in 1955 than in any previous year. In urban areas of 5,000 population
and over, where there is complete enumeration of housing starts

and completions, starts increased by 8.4 per cent over 1954 and
completions by 16 per cent.

Dwelling starts under the National Housing Act increased by 30 per cent,
from 50,373 units in 1954 1o 65,495 in 1955,

Lending institutions approved more mortgage loans in 1955 than

in any previous year, commitments exceeding $1,170.7 million.

The major increase was in loans for new house building,

33.8 per cent over 1954, The banks alone were responsible for

$167.6 million of the total increase of $214.9 million in institutional loan
commitments for new house building.

The combined costs of residential building materials and wage rates

of construction workers increased by 2.4 per cent over 1954, Land costs
were also higher although the rise was much smaller than that which
took place between 1953 and 1954.

The home improvement loan provisions of the National Housing Act,
previously in force on a limited basis, were proclaimed gencrally
throughout Canada and 24,705 loans totalling $27.2 million were
reported by banks.

The Corporation’s operating profit for the year, after providing for income
tax, amounted to $1,449,788.05 as compared with $892,938.88 in 1954,
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| OTTAWA, CANADA.

March 9, 1956,
Honourable Robert Winters,
Binibree o Pabaly Works,,
Ottava, Canada.

Dear Mr. Winters:-

Pursuant to the Central Mortgage and Housing
Corporation Act and the National Housing Aet, 1954, I have
the honour to submit a statement of the accounts and a report
of the activities of the Corporation for the fiscal year ended
31st December, 1955. This being the Corporation's tenth Annual
Report, it contains a brief '_hinhﬂpl.:l. ﬁ'ﬁgj-. |

On behalf of the Board of Directors, I should like
to thank the staff of the Corporation for continued support and
efficient service during the year.

Yourd ’i'""ﬂ_' traly,

" President.
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Canada’s Housing I1916-1955

In the last ten years Canada has accomplished a gigantic task in housing its expand-
ing population. Almost a million new homes have been built. They are to be seen
in every town from coast to coast. Cities have been transformed by the growth of
whole new communities on their fringes. In the new suburbs, with their new shopping
centres and schools and churches, live nearly three million Canadians including a
large proportion of the nation’s children.

Before the war, house building had proceeded at the rate of only 38,000 units
annually. Now more than 100,000 families are moving into new homes each year.
The task has been accomplished through the enterprise of house builders, through
the productive capacity of factory and mill, through the active participation of
governments and through the efforts of more than 300,000 workers who are, in
one way and another, engaged upon producing materials and in building homes
for Canadian families. The funds for house building, more than $8 billion in ten
years, have come from the country’s great financial institutions, its insurance
companies and banks, supplemented by the personal savings of a multitude of
individual home owners. Into the construction of housing have gone the resources
of forest and mine, cut and processed and manufactured for assembly on the site.

The Canadian people have shown an unmistakable preference for the single
detached house as a place in which to raise a family and to spend leisure time.
The possession of a house and a piece of land has been an aspiration and a motive
in life. Fortunately the earning power and the productive capacity of the nation
have made it possible for a new generation of Canadians to realize this desire.
About 70 per cent of new housing has been in the form of home ownership.

But the provision of 1,000 square feet of living space, preferably all on one
floor, together with space for the family car, requires much land. One acre of our
modern suburbs now accommodates little more than four families on 50-foot lots.



This surging demand for living space has consequently placed a severe strain upon
the whole framework of community organization. The suburbs have spread far
beyond the boundaries of cities and so the task of providing schools and streets
and sanitary services has been placed upon municipalities that had little previous
experience and few resources for this purpose. In these areas no community planning
had been done in advance of the tide of suburban growth. It is not surprising that
the new suburbs bear the marks of improvisation and lack some coherence of design.

While the suburbs have been spreading their fingers into the surrounding
cc-untryside, many changes have come upon the existing housing in the interiors of
cities. In old residential districts some houses have been replaced by apartment
buildings and many have been converted to boarding houses and other uses. From
a whole century of house building, Canadian cities have inherited a stock of housing
which is caught in the relentless process of deterioration and obsolescence. The
process of decline has been quickened by the growth of cities. New demands have
been made upon the hearts of urban areas with increasing traffic, growing commerce
and a changed pattern of living. But during the last ten years the prior need to
build new suburbs did not permit any concerted action to conserve and replace
the existing stock of the nation’s housing.

During the past decade the scene changed from year to year presenting new
facets of the housing task and offering new problems to be solved. Immediately
after the war the shortage of housing had reached a crisis brought about by a rapid
increase in marriages and births following upon a long period of limited housing
production. First to be considered were returning veterans, many of them with
wives from overseas. More than 30,000 rental houses were built by government
agency for veterans’ families and veterans were given priority also on more than
20,000 houses built by private enterprise. Another post-war problem was the
shortage of supplies. Before industry was fully converted to its peace-time task,
housing was held up by lack of supplies of furnaces, bath-tubs and nails: the supply
had to be rationed. In a later period, as the whole housing programme gathered
momentum, the most pressing problems were in winning for housing its share of
funds for investment. These difficulties took two forms. On one hand municipal
governments, faced by extraordinary expenditures for schools, traffic arteries and
main water and sewage plants found it difficult to finance the installation of the
local services on which houses depend. This difficulty has been partly overcome
by incorporating the costs of local services in the prices of houses. The other
financial problem has been in securing an ever larger source of mortgage funds
during a period of massive capital investment in the country’s industries and
resources. The Federal Government has adapted its policies to these changing
circumstances and introduced measures to maintain a balance between the needs
for shelter and the other requirements of the national economy.

Throughout the period, Parliament approved measures to aid housing enter-
prise, through the agency of Central Mortgage and Housing Corporation,



established in 1946, and through the terms of the National Housing Acts. The
most important contribution of the national legislation has been in eliciting a steady
flow of mortgage funds, at first through Federal sharing in loans made by insurance
companies, and since 1954 through the system of loan insurance which enabled the
commercial banks to contribute some of their great resources.

While only about a third of all housing built during the period has received
some kind of Federal support yet this provided the essential solid foundation on
which the house-building industry has been raised to its present dimensions. The
long-term mortgage, the low interest rate and the small down-payment gave firmness
to the market for modestly-priced houses. The Government’s acceptance of the
ultimate mortgage risks through a system of guarantees, insurance and direct
lending provided security to housing investments. The National Housing Act
building standards have established a consistent quality of construction and housing
space. Out of these conditions have emerged many operating organizations which
are now able to undertake housing projects of considerable size. Though mass
production of housing may, in its early stages, display some of the objectionable
features of uniformity yet the industrialization of house building will ultimately
bring great benefits of price and quality.

Following upon a long period of low housing production, Canada entered
upon the past decade without the benefit of a substantial housing industry and
without public administrations skilled in the arts of community building. Initiative
and improvisation were required to produce an accomplishment impressive in its
dimensions if not distinguished in its design. Out of the experience of these years
has come a widening appreciation of the partnership of public and private enterprise
in the whole process of urban growth and change. So the next decade starts under
very different circumstances. The housing industry has grown to a new stature,
competent to produce not just individual houses but whole neighbourhoods. Local
governments have made great advances in acquiring skilled staffs to plan in advance
for the next wave of urban growth. And, in response to unfolding new requirements,
the national housing legislation has been broadened to provide a great diversity
of instruments to aid Canadians in acquiring the kind of housing they want.

To conduct a housing programme which will bring a share of benefits to every
sector of the population requires public appreciation of the problems involved.
In Canadian cities there are now some expressions of concern for the housing
conditions of low-income families and old people. Citizens’ organizations and
public bodies are already taking the initiative to attack a new frontier of housing
in the obsolete interiors of cities. The future holds promise that the housing industry
will now be able to take in its stride both the addition of new suburban areas and
also some new and more difficult tasks. The redevelopment of cities and the building
of homes for those who are not within the present economic market will undoubtedly
be a major subject of public discussion during the coming years. This will present a
new challenge to the ingenuity of those who are engaged in housing affairs.
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Urban Housing Starts, 1954 and 1955

New House Building. 1955

The year 1955 was a remarkable one for new house-building activity in Canada.
A total of 97,305 dwelling units were started in the urban centres of 5,000
population and over, where there is complete enumeration of housing starts.
This represents an increase of 8.4% over 1954. In the smaller centres and rural
areas, sample data indicate 40,971 starts, bringing the total for the whole
country to 138,276 (CHS-Tables | and 7).

During 1955, 93,496 dwelling units were completed in the centres of 5,000
population and over, an increase of 16%, over 1954. Completions in the rest
of Canada, estimated at 34,056 units, brought the national total to 127,552,
For both years, the totals exclude some 4,300 dwelling units which resulted
from the conversion of existing property into additional dwelling units. The
1955 completions’ figure is the highest of any year to date (CHS-Tables | and 8).

At the end of the year there were 79,716 dwelling units under construction,
an increase of 11,075 units over the comparable 1954 figure (CHS-Table 1).

Starts on dwelling units financed under the MNational Housing Act, the
majority of which were in urban areas, were 65,495 in 1955, an increase of
30% over the 1954 total of 50,373 units, demonstrating a wider use of the
provisions of the Act (Tables 1, 2 and 3)°.

I All references 1o “CHS™ are 1o Canmadion Nossing Sratistics, 4th quarter, 1935
2 All references to “Tables™ are 1o tables in this report.
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One of the objectives of the National Housing Act,
1954, was to case the terms on which loans could be
obtained. Down-payment requirements were reduced and
longer amortization terms were made available, Marked
increases in personal incomes accompanied by a steady
level of prices for consumer goods made the Act more
effective in 1955. Conditions were favourable to meeting
demand as mortgage funds were in plentiful supply. The
banks had ample cash resources during most of the year
and, as new participants in morigage lending, they were
building up their mortgage portfolios both for retention
and for eventual sale.

Lending institutions approved more mortgage loans,
conventional and NHA combined, in 1955 than in any

previous year. Their commitments for the 12 months were
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in excess of $1,170.7 million, 30.9%, more than in 1954,
the big increase being in loans for new house building,
The banks alone were responsible for $167.6 million of
the total increase of $214.9 million in institutional loan
commitments for new house building between 1954 and
1955, Institutions other than the banks were also called
upon to provide more money for mortgages on existing
residential property, the construction of commercial and
other non-residential property and for other purposes.
Despite these other demands, loan commitments for new
house building totalled $850.1 million, 33.8%, more than
1954 (CHS—Tables 17 and 18).

There was a substantial increase in the demand for
building materials resulting from the large volume of
house-building activity, increased export demand and, in
the second half of the year, an increasing volume of non-

residential construction. Despite increases in production,
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there were shortages of steel, cement, gypsum products

and certain types of lumber. While these shortages created Ei:’l:r:‘

difficulties, they did not seriously impede house-building - Qwners” Equity
activity, There was a moderate increase, 2.1%,, in the

prices of residential building materials, continuing the i =

upward trend of the last half of 1954. With a 2.89, in- - Chartered Banks
crease in the wage rates of construction workers, the

increase in material and labour costs, combined, was R
2.4%, (CHS—Table 48),

Land costs were higher in 1955 than 1954, although
the rise was very much smaller than that which took place
between 1953 and 1954. The average price of lots used
for single-family dwellings financed under the National
Housing Act went up from $1.687 in 1954 to $1.819 in

1955. This rise took place despite an increase in the pro-

portion of unserviced land used for new house building
in 1955.
Although housing demand continued at a high level

and costs increased moderately, the prices of houses sold

by builders operating under the National Housing Act U

remained fairly stable throughout the year. AR o NSRS T

Investment in New Housing through
the National Howusing Acts, 1946-1955
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Report of Operations. 1955

In 1955, activity under the National Housing Act reached the highest point
ever recorded in the history of Canada’s national housing legislation. Under-
takings-to-insure and loan commitments were issued by the Corporation for
65,336 dwelling units, an increase of 30.4%, over the 1954 total of 50,119 units.
The aggregate amount of loans approved was $615.3 million an increase of
35.7%, over the 1954 amount of $453.5 million (Tables 4 and 5).

On February | the Government discontinued the sale price provision on
loans to builders. Prior to that date a loan to a builder was approved at the full
amount obtainable but was reduced by 109, if the sale price of the house
exceeded an amount established by the Corporation. Generally, actual sale
prices showed little change following discontinuance of the sale price provision.

Effective February 17, maximum interest rates were reduced by Order-in-
Council by one-quarter of one per cent. A maximum rate of 549, was set
for home-owner, co-operative, home conversion, farm, rental housing, home
improvement and home extension loans, 3159, for loans on limited-dividend
rental housing and 414%, for employee-rental housing built by primary indus-
tries. Early in May, some lenders lowered their rates on insured mortgage
loans by a further one-quarter of one per cent and this voluntary reduction
was followed by most of the other lenders. The reduced rate of 5%, prevailed
until the last quarter of the year when most lenders reverted to the allowed
maximum of 514%.

On February 1, the home improvement loan provisions of the Act, previously
in force on a limited basis, were proclaimed generally throughout Canada.

15



Insured Mortgage Loans

During the first quarter of 1955 the life insurance com-
panies approved the majority of loans under the Act.
In the second quarter, lending by the banks increased
and, by September, the banks had surpassed all other
lenders in the number of housing units to be financed by
insured morigage loans, For the full year, the banks
approved 52.7%, of these units, life insurance companics
41.2%, and other lenders 6.19, (CHS - Table 24).

The year's total of 65,336 housing unils was made up
of 43,806 units (67.0°,) to be constructed by builders for
sale 1o home owners, 12929 units (19.8%) for home-
owner applicants, and 8,601 units (13.2%) for rental
(CHS—Table 27).

There was little demand for insured mortgage loans
on houses 10 be converted into multiple-family dwellings
and practically no demand for loans for the construction
of houses on farms.

One-storey houses, generally referred to as bungulows,
continued to be the most popular type in 1955 They
comprised 86.4%, of all single-family dwellings; one and
one-half storey and two-storey houses again declined in
popularity and there was further indication of a trend
towards the split-level type of house (CHS— Table 28).

There was no change in house-size as compared with
1954, the average being 1,102 sq. fi. in 1955. Construction
costs increased shghtly in 1955, averaging 1.8%, over
1954 costs. Average land prices increased by 7.8%, over
the previous year and for home-ownership dwellings,
land comprised 142", of the total costs as against 13.4%,
in 1954 (CHS—Table 51). The growth of housing projects
on the perimeter of urban centres is exceeding the rate
of expansion of normal municipal services. Thus a higher
percentage of homes financed under the Act are equipped
with septic tanks, failing the usual sewer services. The
proportion in 1935 was 25.6%,, an increase from the
19.3%, of the previous year.

Under the Act the Corporation is required to establish
valuations for houses financed by insured mortgage loans,
Loans are based on these valuations and may be up to
90%, of the first $8,000 of Corporation value plus 704,
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of the remainder subject to maximum amounts prescribed
by regulation. The average loan in 1955 was §3.49, of
the average Corporation valuation compared with 82.17%
in 1954. As sale prices showed reasonable conformity
with valuationsestablished by the Corporation, the average
down payment in 1955 was about 16.6%,.

There was little change in the ratio of morigage pay-
ments plus municipal taxes to home-owner incomes, the
average being 18.6%, (18.2% in 1954). The average age of
owners was 33.8 years (33.6 years in 1954) and the average
income was 55,207 (35,065 in 1954) (CHS —Table 32).

Loan limitations in force throughout 1955 allowed
$5.000 for houses of 750 square feet, increasing by $9.00
per square foot for larger houses up to & maximum of
$12,800. This scale provides for the full “90%, + 70°."
formula on houses of required size with valuations up 10
$16,000. These limits appeared satisfuctory in 1955 as
only 57, of all loan submissions were reduced by the
maximum loan regulations, In general, loans reduced
were for houses costing more than $16,000.

Al the year-end the Mortgage Insurunce Reserve Fund
amounted to $11.% million against a contingent liability of
$529 million. No claims have been made against the fund.

The 1954 Act provides for the purchase of insured
morigages, as investments, by persons and groups other
than approved lenders. Mortgages are bought from
approved lenders but administration. on behall of the
purchasers, is continued by the lender, During the year
there was further development of this market for mortgage
“paper” and 1,711 loans totalling $16.9 million were sold,
bringing the total sales to 1,773 loans for $17.5 million.
Pension funds comprised the most important segment of
the purchasers in 1955, investing in 1,452 louns totalling
$14.2 million (CHS—Table 13).

Joint Loans

At the year-end the Corporation’s outstanding share of
joint loans made under carlier housing acts totalled
$£257.6 million on 139,650 loans. O these, 212 loans,
representing . 157, of the total, were reporied three months
or more in arrcars. During the year action was taken by



lenders to realize on the security of four properties
through foreclosure or similar proceedings.

The Government’s contingent liability on joint loans
at the end of 1955 totalled $58.1 million. There were no
losses on joint loans during 1955, Profits on the realization
of the security for defaulted joint loans, together with
recovery of losses paid in previous years, amounted
to $3,542.37.

Corporation Loans

Nine loans to limited-dividend housing companics were
approved during the year for 1,419 rental units, including
400 units for rental to personnel of the armed forces. The
aggregate amount of the nine loans was $9.9 million.

Since 1953, ten projects comprising 1,319 units for
occupancy by members of the armed forces were approved.
At the end of the year 688 of these units were completed,
431 were under construction, and 200 units remained to
be started.

One loan for 40 rental units, in an amount of $249,575
was made to a primary industry, a lumbering company.

Because of increased coverage provided by lenders
there was little demand for other Corporation loans.
Mortgage financing was provided for |5 co-operative
groups totalling 205 dwelling units, 476 completion loan
commitments to veterans building under Part Il of the
Veterans' Land Act, and 14 loans to home-owner appli-
cants (CHS—Table 25).

At the year-end 6,789 loans made by the Corporation
were outstanding in the amount of $167.5 million. OfF
these loans, 18 or .27%, were in arrears for three months
or more.

Rental Guarantees

Rental guarantees were approved for two projects of 20
units financed by a life insurance company under the
Act (CHS—Table 22). A summary of rental guarantees
since the inception of the plan in July, 1948, follows:

July, 1948, ro
Endaf 1954 J055

Number of dwelling units covered by

rental guarantees at end of period 19,760 21,195

Aggregate of first year’s rental guaran-

tee at end of period (3000) 15,316 16,588

Claims paid during period ($) . . . 19,590 38477
Reserve for guaranteed rentals at end
of period (S000) . . . . . . . .. 1,443 1,660

Home Improvement and Home Extension Loans

Following general proclamation of Part IV of the Act,
the volume of loans made by the banks rose sharply
from month to month. During the year 24,705 loans
totalling $27.2 million were reported bringing the total
to date under the 1944 and 1954 Acts to 24,781 loans for
§27.4 million (Table 6). The amount outstanding at the
end of the year was $23.1 million and the Government's
linbility was $1.3 million, Seventy-five loans were reported
in arrears for 60 days or more at the year-end. No losses
have been paid in respect of home improvement or home
extension loans made under the 1944 and 1954 Acts.

Sale Agreements

A total of 30,786 accounts resulting from the sale of
Corporation rental houses to individuals on a deferred
payment plan were under administration at the end of
the year and of these, 82 were in arrears for three months
or more. Two agreements were cancelled during the year
because of default in payment and the houses were resold
without loss to the Corporation.

Construction Standards and Inspections

During the period of construction of dwellings financed
under the National Housing Act, the Corporation is
required to make at least four inspections to ensure that
the work is carried out in reasonable conformity with
the plans and specifications and in accordance with the
standards of construction prescribed by the Corporation.
Over 500,000 inspections were made during the year and
an expansion of inspection stafl was necessary to keep
pace with the heavy volume of construction.

A special on-call service was introduced to assist builders
with construction during the winter, On request, inspec-
tions were carried out immediately for early stages of
construction to enable builders to close-in building foun-
dations quickly and prevent damage by cold weather.

The quality of construction improved noticeably in
some areas over 1954, On the average, major infractions
occurred in about 29, of the total units inspected.
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The minimum building standards of the Corporation
for houses financed under the Act were constantly under
review and a revised publication covering the construction
of one and two-storey dwellings was issued and became

effective in November. Building standards governing the
construction of apartment buildings were also reviewed
and a new publication was in preparation at the end of
the year.

PUBLIC HOUSING

Housing Redevelopment

Grants to two municipalities to aid in the acquisition
and clearance of substandard areas for redevelopment in
low or moderate-rental housing projects were approved
by the Government.

A grant of $1.839.937 1o the City of Toronto was
approved for the acquisition and clearing of 26.53 acres
of blighted land in the area known as Regent Park South.
The cleared land will be sold to the Federal-Provincial
partnership for construction of a subsidized rental hous-
ing project of approximately 730 dwelling units. Payment
of the grant will be made progressively as the city acquires
and clears land.

Prior to 1955, grants to the City of Toronto totalling
$1,362,000 had been approved to assist in the redevelop-
ment of the Regent Park North area of 42 acres and at
the end of 1955, $1,207,271 had been paid to the city
leaving a balance of $154,729. New dwellings completed
by the city on the cleared site for rental to familics of
low income totalled 1,169 at the end of the year and an
additional 120 units were under construction.

A grant of $15,000 to the City of St. John's,
Newloundland, was approved for the acquisition and
clearing of a substandard area of about five acres, This
redevelopment project will provide land for the con-
struction of a Federal-Provincial low-rental housing pro-
jeet ol 46 dwelling units.

There was growing evidence of a greater municipal
interest in the development of orderly programmes for
the clearance of blighted or substandard areas.

Federal-Provincial Projects

Agreements were made during the year for four Federal-
Provincial land assembly projects involving the develop-
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ment of 566 lots, and four rental housing projects for the
construction of 974 dwelling units (Table 7).

Projects resulting in lots for sale are administered so
as to recover the outlays of the Federal-Provincial partners,
with interest. At the end of 1955 agreements were in
effect for 13,474 lots in 41 projects. Of this total, 12
projects, 1,884 lots, were compleied and 25 projects,
9,424 lots, were under development. Four projects, 2,166
lots, were authorized but not yet started. Steps have been
taken to acquire some 5,000 acres of vacant land for
future development and sale.

At the end ol 1955 agreements were in effect for 45
rental housing projects totalling 5,408 dwelling units.
OF these, 2,976 units were completed and 92 units were
under construction. Five projects were authorized but
not yet under construction. Of the total units under
agreement at the end of the year, the full investment of
the Federal-Provincial partners will be recovered on 3,019
housing units. The long-term amortization, up to 50
years, and low interest rates result in moderate rentals.
Applicants for these housing units declare their incomes
and only those carning from four to six times the rental
are eligible. Tenants’ incomes are reviewed annually.

For the other 2,389 dwelling units authorized to the
end of 1955, rentals vary with the income and composition
of the tenant family, OF these, 1,622 dwellings were com-
pleted and occupied at the end of the year. The average
deficit per unit per month sustained in the operation of
the dwelling units was about S15, the Federal share
being about S11.

Construction operations under Federal-Provincial agree-
ments decreased with 122 dwellings started and 197
completed as compared with 282 and 695, respectively,
in 1954. At Hamilton work was started on the removal,



relocation and repair of the first 45 houses in a 450-unit
war workers” project. Near the end of the year tenders

were called for construction of the first 496 housing units
in the 1,080-unit Lawrence Heights project in Toronto.

REAL ESTATE ADMINISTRATION

The Corporation manages real estate acquired from various
sources. Included are houses built by Wartime Housing
Limited and by Housing Enterprises of Canada Lid.,
veterans' rental houses constructed by the Corporation,
defence workers’ houses purchased under guarantees to
builders, the Laurentinn Terrace in Ottawa, and unsold
properties in the Town of Ajux, Ontario, and the Local
Improvement District of Gander, Newloundland (Table 8).

Property Management

A summary of rental propertics under management in
1955, with comparative figures for 1954, follows:

1955 1954

Number of dwellings under management

Al beginning of year . . . . . 17,642 18,256

Atendolyear. . « < « & v & 16,573 17,642
Rental Revenue

Towl (S000) . . . . .. ... 8,505 8,526

Perumit(3) : .« . ... o 497 474
Maintenance Expenditures

Tl ($000): -5 swas wiens 1,247 1,140

Peruniti® . ... .. ... 73 63

Rental arrears at the end of the year amounted 1o
$23,117, representing .279%, of total rentals payable. OF
this amount 519,451 was arrears of one month only,

Payments in lieu of taxes on Corporation-owned houses
were made to municipalities in the amount of $1.5 million,

There were 46 fires reported resulting in repair costs of
$7,067, an average fire loss of 41 cents per unit.

During the year 1,822 vacant housing units were allo-
cated for rental to qualified applicants on Corporation
waiting lists. Although veteran demand for accommodation
fell off in a number of localities, the proportion of housing
units occupied by veterans remained steady at 957%,.

The construction of 50 housing units in Pembroke,
Ontario, was completed and the units were taken under

management for rental to employees of Atomic Energy
of Canada Limited.

The Corporation continued to act as agent of the
Department of Defence Production in the supervision of
65 rental housing units constructed for defence workers
it Sorel, Quebee, and 50 units at Renfrew, Ontano, Local
management is provided by the defence industries.

Sale of Rental Houses

Prior 1o 1935 a total of 39,835 Corporation-owned houses
were offered for sale and 37,365 were sold for a total
amount of $140.2 million. In 1955 an additional 3,357
housing units were offered for sale and 1,152 houses
were sold for an aggrepate price of $5.1 million.

When rental housing is offered for sale the tenants are
given first priority to purchase the houses they oceupy.
Those who do not wish to buy may remain as tenants of
the Corporation. Houses becoming vacant are held for
sitle to veterans of World War 11 and the war in Korea.

Ajax Dﬂ'{'fapmmr Project

The residential, commercial and industrial growth of
Ajux continued throughout 1955, A total of 12.7 acres
of industrial land was sold and industries constructed
and occupied 51,842 square Teet ol space. At the end of
the year 1,800 workers were employed in 43 industries.
The Corporation also sold 771 feet of frontage in the
commercial area and 48 fully-serviced residential lots.

An expansion of facilitics and services was carried out.
Four contracts were under administration at the begin-
ning of the year and 12 additional contracts were awarded,
Work remained to be completed on four contracts al
the year-end.

Gander Townsite

Development of a townsite adjacent to the airport al
Gander, Newfoundland, was continued by the Depart-



ment of Transport and the Corporation. The Department
of Transport is responsible for the design and installation
of municipal services while the Corporation’s activities
include townsite planning, sale of residential and com-
mercial land, construction and administration of rental
housing for Federal Government employees, and mortgage
lending operations.

To theend of 1955 a total of 340 fully-serviced residential

lots were made available and 547 were sold or committed
for sale. All serviced commercial land has been sold or
optioned. Thirty housing units under construction at the
end of 1954 for rental to Federal Government employees
were completed and a contract was awarded for the
construction of an additional 116 units. Privately-built
homes, completed or nearing completion at the end of
the year, numbered 113,

HOUSING RESEARCH AND COMMUNITY PLANNING

The Corporation continued to conduet and sponsor
development and research activities in housing and related
fields and during the year $489.530 was spent, including
$141,741 paid to universities and Government agencies
{Table 9).

Economic and Related Research

The collection and analysis of information in the housing
and associated fields aid the formulation of Corporation
and Government policy. The publication of the results
of such work also serves to inform the general publie.
particularly those engaged in activities related to the
housing and mortgage markets.

Continuing studies were made of the volume and the
factors affecting activity in house building and mortgage
lending. From 1946 to the end of 1954, the Corporation
published a quarterly report entitled **Housing in Canada™
which brought together the more important statistical
information related to its economic research. This publi-
cation was replaced in 1955 by a aew quarterly report
entitled “Canadian Housing Statistics™.

An annual review of morigage lending activity,
“Mortgage Lending in Canada”, was published in 1955
while the results of two annual surveys of the outlook for
house-building activity were incorporated in the White
Paper on “Private and Public Investment in Canada,
Outlook, 1955 and the subsequent mid-year review.

In addition to continuing studies, longer-term studies
were also in hand during the year. Estimates of activity
in the mortgage market covering the period from 1926
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aonwards were further advanced, These estimates com-
prise such items as the total mortgage debt outstanding
on different types of property and for different types of
borrowers and lenders.

A survey was undertaken of vacancies and rents in
apariment dwellings in mine of the larger urban areas in
Canada. Toward the end of the year the Corporation
undertook several studies for the Royal Commission on
Canada’s Economic Prospects, including estimates of
house-building activity over the next 25 years,

Since 1948 the Corporation has co-operated with the
Bureau of Statistics in surveying the number and type
of new dwellings started and completed in Canada by
month and locality, The information from this survey
is basic in any consideration ol housing matters and being
of wide general interest is published monthly by the
Bureau under the title *New Residential Construction™,

Building Research

Laboratory and related technical research with house-
building materials and techniques is conducted for the
Corporation mainly by the Division of Building Research
of the MNational Research Council. Assistance with prob-
lems arising from the use of wood and wood products,
including adhesives and other fastenings, is provided by
the Federal Forest Products Laboratories, The testing
laboratories of the Department of Public Works and the
Mines Branch of the Department of Mines and Technical
Surveys assist with the assessment of paints, protective
coatingsand industrial mineralsintended forusein housing.



The further development, by the Canadian Govern-
ment Specifications Board and the Canadian Standards
Association, of performance standards and specifications
for building materials and equipment and methods for
their application, continued to be encouraged by the
Corporation’s active participation in the work of a number
of committees established by these groups. A substantial
number of building material specifications have been
developed by these boards at the request of the Corporation
to fill its needs and those of producers.

The results of such technical research and standard
specifications’ work enable the Corporation to adjust its
building standards to permit all possible use of newly-
developed products and building practices,

The acceptability of building materials and systems for
use in housing financed under the Act or built under the
supervision of the Corporation is determined through
investigations of test data, examination of representative
samples and observations of performance. The ability of
non-conventional building systems to perform at least as
well as the conventional is also determined by assessment
of structural designs, reports of testing, methods for
erection and knowledge of performance under normal
conditions of service in the field.

The number of submissions to the Corporation for
acceptance in housing financed under the Act continued
to increase, Acceptances issued in 1955 included 20 for
prefabricated and other building systems, 170 for brick
and blocks or masonry units, 26 for structural parts, 30
for interior and exterior wall finishes and 15 for insulation.
The total for the year was 444 as compared with 237 in
1954, 117 in 1953, 151 in 1952, and 58 in 1951.

Community Planning and Housing Design
Expanding National Housing Act participation in the
continuing growth of Canadian cities placed greater accent
on the community planning responsibilities of the
Corporation under the 1954 Act. These responsibilitics
include the review of the layout of residential subdivisions
involving housing loans under the Act and encourage-
ment to training and research in the community plan-
ning field.

While the jurisdiction over community growth is entirely
a municipal and provincial responsibility, the Corporation

as insurer or lender has interests also in residential con-
struction. For this reason, the Corporation requires every
developer proposing 25 or more NHA dwelling units on a
single tract of land to submit a site plan and a sketch
showing the community context. To expedite the scrutiny
of preliminary layouts, the Corporation appointed addi-
tional planning staff to its regional offices in 1955, Over
100 large subdivisions comprising some 46,500 residential
lots were examined and accepted for housing loans during
the year.

To encourage Canadians to enter professional fields
related to community planning, sixteen grants to persons
at five universities were approved by Government for
advaneced study and teaching, Corporation officers have
joined with builders, practising town planners and teachers
of planning in efforts to recruit more candidates for this
important service and also to explore the fields of research
in urban development.

During the year a report was published and distributed
dealing with the establishment of frontier towns built
around isolated enterprises, A report of an experimental
study of the survey techniques of local housing conditions
and needs was also published and distributed.

Public information as to the issues involved in orderly
planning was facilitated by a grant to the Community
Planning Association of Canada. This Association pub-
lishes two periodicals unique in their field in Canada and
embraces some 1,729 municipalities, firms and individuals
as members. They are organized into a division in each
province and the regional offices of the Association have
become central points for non-technical information and
discussion on community planning.

The books of small house designs distributed by the
Corporation continued to be popular with the public.
These books illustrate houses designed by registered
architects and working drawings of the designs are sold
by the Corporation for $10. Sales of working drawings
during the year totalled 12,374 sets. It is estimated that
more than 10%; of all single-family dwellings built during
the year were from these designs.

Because it is the intention to issue a new and revised
series of books during 1956, a further invitation was given
to architects to submit new designs. There was a wider
response to this invitation with 84 architects submitting
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plansin 1955. Twenty-one new designs were accepted from
these submissions.

For the past three years the Corporation has provided
financial aid, under grants approved by Government, to
an experimental scheme for the training of architectural
students in housing design and construction. Under this
scheme students at the School of Architecture of McGill
University and the Ecole des Beaux Arts work in shops in
the Montreal Building Trades Apprenticeship Centre,

Apart from its responsibilities under the National
Housing Act, the Corporation undertakes planning and
housing design as part of its general housing operations.
The Corporation made designs and joined in consultations
in 1955 with respect to the layout of new towns and major
housing sites for a number of Government departments
and agencies. Conspicuous among many such sites for the
Department of National Defence were Gagetown, New
Brunswick; Cold Lake, Alberta, and Petawawa, Ontario.
Plans were made for the Department of Transport at
Gander, Newfoundland, and substantinl additions were
developed for Atomic Energy of Canada Limited for the
village of Deep River, Ontario, For the Department of
Northern Affairs and National Resources advice was
tendered with respect to townsites at Whitehorse, Yukon;
Frobisher, Baffin Island, and Aklavik, District of
Mackenzie.

The Corporation continued to develop housing designs
for projects being built for Government departments. For
the Department of National Defence plans have been
developed for housing which can be converted to barracks
should the need arise, and special plans were designed on
behalf of the Department of Fisheries for use at Valley-
field, Newfoundland. In addition architectural firms were

retained to develop designs for Government-owned hous-
ing and for Federal-Provincial projects.

Information Services

To encourage wider public interest in the subject of
good house design the Corporation showed travelling
exhibits at exhibitions and home shows in Vancouver,
Kamloops, Edmonton, Regina, Fort William, London,
Toronto, Ottawa, Sudbury and Montreal, A panel exhibit
on small houses and their furnishings was again loaned to
the Western Canada Allied Art Circuit for showings at
libraries and galleries.

A leaflet outlining the home improvement loan pro-
visions of the National Housing Act was issued carly
in the year.

In addition to the series of house design books, a
booklet on the maintenance of landscaping, a dictionary
of house-building terms, and various farm publications
dealing with kitchens and utility rooms, house planning
and remodeling, the treatment of water supplies and
water and sewerage systems, were distributed as educa-
tional material. Work on a new booklet entitled “*Choos-
ing a House Design™ neared completion at the end of
the year.

To meet requests the Corporation continued its
*Newspaper Feature Service” which provides house design
illustrations for newspapers and other publications. This
service was used by 92 English-language and 44 French-
language publications.

The Corporation sponsored an Ajax exhibit at the 1955
Canadian International Trade Fair and published a new
brochure explaining the advantages of Ajax to industry.

CONSTRUCTION FOR GOVERNMENT DEPARTMENTS AND AGENCIES

As an agent, the Corporation carried out construction of
schools and married quarters for the Department of
National Defence and Atomic Energy of Canada Limited
(Table 10).

At the beginning of the year 699 housing units for
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armed services personnel were under construction and
264 were under contract but not started. Contracts for
2,012 units were awarded, 1,492 units were started and
911 units were completed. At the end of the year 1,280
units were under construction. To the end of 1955 a total



of 12,604 housing units had been constructed for the
Department of National Defence and arrangements were
under way for an additional 2,706 units.

Work has started on the Camp Gagetown project with
site clearing and the installation of services well under way
at the year-end. Contracts were let for the construction
of 265 housing units and an 18-room school. Tenders were
received and under review for a further 215 housing units.

Forty-three contracts for school construction required

by the Department of National Defence were awarded
prior to 1955 and work on 31 contracts was completed.
During the year 12 additional contracts were awarded
and 12 were completed.

Twenty-seven housing units and a school were under
construction for Atomic Energy of Canada Limited at
Decp River, Ontario, at the beginning of the year. A
contract was awarded for 50 additional housing units,
and the school and 20 housing units were completed.

ORGANIZATION AND STAFF

A Development Division was established at head office
to study and advise on steps that may be taken by or
through the Corporation to improve house design, con-
struction techniques, building methods and materials,
and community planning and the use of land. The division
is also responsible for social and economic research
undertaken by the Corporation.

Changes in the field organization kept pace with
developments and demands in local areas. There was a
reduction in the number of loans offices from 25 1o 11

during the year. At the year end the field organization
included five regional offices, 51 branch offices, 11 loans
offices and three rental offices.

Construction of the Prairie Regional Office building in
Winnipeg was completed.

At the end of the year the staff of the Carporation
numbered 2,283 as compared with 2,212 at the end of
1954, While it was possible to close some offices, increased
staffs were required elsewhere to cope with the increase
in insured mortgage lending.

ACCOUNTS

The financial statements of the Corporation are shown
on Pages 24 to 35 with comparisons for the previous
fiscal year.

The gross income of the Corporation was 534,295, 500
as compared with 31,490,800 in 1954, Nel income trans-
ferred to the Reserve Fund after providing for income tax
was 51,449,800 as compared with $892,900 in 1954, The

amount transferred from the Reserve Fund to the credit
of the Receiver General, after establishing the proceeds
from properties sold, was $6,495,400, This amount was
paid afier the year-end. Total asseis of the Corporation,
including assets of the Mortgage Insurance Reserve Fund,
increased by $8,400,500 from $672,323,500 to $680,724,000.
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Auditors® Reporit

To the Minister of Publioc Works, Ottawa.

We have examined the attached financial
statements of Central Mortgage and Housing Corporation
for the year ended 3lst December, 1555 and have obtained
all the information and explanations we have required.
Our examination ineluded a general review of the account-
ing prooedures and such teata of ascounting records and
other supporting evidence as we have considered necessary

in the ecircumstances.

In our opinion proper books of account have
been kept and the financial statements of the Corporation
were prepared on a basis consistent with that of the preced-
ing year and are in agreement with the books.

The transactions of the Corporation that have
come under our notice have, in our opinion, been within its
powers under the Acts appliecable to the Corporation.

In our opinion the balance sheet and the related
statement of income and expenditure are properly drawn up
a0 as to give respectively a true and fair view of the state
of the Corporation's affairs as at 3lst Degember, 1955 and
of the income and expenas of the Corporation for the year
ended that date, according to the best of our information
and the explanations given to us and as shown by the books
of the Corporation.

of the firm of the firm
Anderson & Valiguette Campbell, Glendinning and Dever

Ottawa, Canada,
15th February, 1956.
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Comparative Balance Sheet

ASSETS

Government of Canada Securities —short term, at approximate
MRS VRINE . v o s e e wimie e voecE w e

Accounts Receivable, less provision of $25,394.85 for bad debts. . .

Expenditures Recoverable from Provincial Governments under
Federal-provincial Agreements. . . . . . . . . . ... ..

Due from the Minister of Public Works on Current Account. . . .

Due from the Minister of Public Works in respect of net Losses under
theHousing Acts . . . s i o s & s 4 v o0 w0 s7a o as

Government of Canada Securitiecs—Guaranteed Rentals Account
(approximate market value $1,743,515.00) including $17,262.47
sooroed Inetedt - .oi o v TR e e w e W e oE

Maintenance Materials and Other Supplies—ateost . . . . . . .
Loans under the Housing Acts, including $990,189.22 accrued interest

Mortgages and Agreements for Sale, including $387,980.12 accrued
bRt oG G VR PR 0 e 8 o BelR 4 I

Advances to Municipalities and Others on Deferred Repayment
Terms, including $20,420.03 accrued interest . . . . . . . . .

Real Estate—at cost or at values placed by the Board of Directors on
properties acquired under Section 37 of the National Housing
Act, 1954, less provision of $15,067,910.36 for depreciation . .

Corporation's Share in the joint ownership of Real Estate under
Federal-provincial Agreements ., . . . . . . . « « « = « »

Office Furniture and Sundry Equipment, less provision of $§795,244.88
fordeprecition .« . « cw & sw ow e W e e

Contractors’ and Other Security Deposits lodged with the Department
of Finance . . ¢ i o i i v v i e s s

CHEBE AR » o0 5 oo 5 5o B mib 8 BIA L BLEIE B e

Assets of the Mortgage Insurance Reserve Fund . . . . . . . . .

I wi Pecember

Inss
§ 3,548919.80

4,975,142.27
355,160.80

290,096.15
300,674.51

525.98
1,812,421.82

47,271.96
426,048,238.13

99,696,244.19

3,549,277.54

99,028,390.61
28,046,986.18
612,730.35

380,300,00
247,065.78
$668,939,446.07
11,784,509.39
$680,723,955.46

Sist December

1954
§ 2,843,200.02

256,365.33

589,125.717
99,985.06

1,254,152.11
50,531.33

429,291,087.12
100,772,246.22

3,664,590.35

104,006,719.50
25,949,071.24
603,443.45

353,300.00
194,243.31
$669,928,150.81
2,395,323.85

$672,323,474.66

w~OTE: Mo providion has been made in the above statement for possible losses in

i of loans, guarantees and other commitments which are obligations of
Her Majesty under the Housing Acts, other than the Reserves for Guarantesd
Rentals, Purchase Guarantees, Home Improvement and Home Extension Loan
Guarantees, and Morigage Insurance.
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Statement I

LIABILITIES

Accounts Payable and Sundry Accrued Charges

Contractors’ Holdbacks and Deposits from Contractors and Others .

Prepaid Rents, Services and Payments received on Uncompleted
Agreements for Sale

1111111111111111111

rrrrrrrrrrrrrrrrr

Employees” Retirement Fund
Reserve for Guaranteed Rentals . . . . . . « ¢ v v oo & 4 s &
Reserve for Purchase Guarantees

Reserve for Home Improvement and Home Extension Loan
Guarantees

rrrrrrrrrrrrrrr

.......................

Due to the Minister of Public Works in respect of Profits under the
Housing Acts

Due to the Receiver General under Section 30 of the Central Mort-
gage and Housing Corporation Act

......................

Estimated Income Tax less instalments paid . . . . . . . . . ..

Borrowings from the Government of Canada under Section 22,
Central Mortgage and Housing Corporation Act, evidenced by
debentures of the Corporation, including $5,063,130.16 accrued
interest (for lending under the Housing Acts)

........

Borrowings from the Government of Canada under Section 37 of
the MNational Housing Act, 1954, evidenced by debentures of
the Corporation, including $1,658,304.79 accrued interest (for
acquisition and construction of Real Estate)

Borrowings from the Government of Canada under Section 36 of
the National Housing Act, 1954, evidenced by debentures of
the Corporation, including $699,625.84 accrued interest (for
acquisition and construction of Real Estate under Federal-
provincial Agreements) . . . . . . .. .o aw 4 e s

Unrealized Capital Surplus and Profits, including Surplus arising
from valuations of properties acquired under Section 37 of the
Mational Housing Act, 1954

Capital: Authorized and Paid Up

Resgeve Fywl) & 55 5 w50 el B Sl E v v wa

...............

Mortgage Insurance Reserve Fund
(Insured loans outstanding pursuant to Part I and Section 40
of the National Housing Act, 1954 amount to approximately
$2D.000000000) 5 v 550 1 9is ® s 5 qm om me = omor

Sint Becember Sist DPecember
1955 1954
$ 1,505,905.84 £ 1,675735.60
5,348,785.37 3.318.684.26
1,053,037.17 990,833.22
75,458.79 122,104.45
1,660,222.26 1,442.954.27
58,122.46 58,122.46
273,681.42 205.00
17,231.08
6,495,401.31 5,311,064.15
T56,641.18 214,535.89
411,063,130.16 410,891,842 47
109,556,940.79 113,852,468.60
28,756,575.16 26,870,258.22
72,335,544.16 75,132,111.14
25,000,000.00 25,000,000.00
5,000,000.00 5,000,000.00
L668,939,446.07 £669,928,150.81

11,784, 509.39

2,395,323.85

$672,323,474.66

Presideni

Chief Accountant
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Comparative Statement of

Interest carned on Loans under the Housing Acts . . . . . . . . . o wielalw i W Wi w
Less: Interest on borrowings from the Government of Canada for lmdmg under the Housing

INCOME Roke; a6 W SoRlerR R R W SIS

Property Renfals .. L oa dan om0 e @i @ SIS T iy S e R T
Less: Interest on borrowings from the Government of Canada for investment in completed
propesths -y o0y W O oarda Bl R P SR OF B e whanE O S s

Income from the Corporation’s Investment under Federal-provincial Agreements . . . . . .
Less: Interest on borrowings from the Government of Canada for investment under Federal-

Proviocial AZreemEME . « - o v -5 4 i v s s e e s W a s s ke e wE = w s s

Ocher Income
Interest camned on Mortgages and Agreements for Sale . . . . . . . . . o . oL L
Fees carned for services provided under Agreements . . . . . . . . o . 0 0. ..
Applicationfesseamed . . . . . . . . . . L. . s s e e e s e e e e
L T

Addminisiration
Sulories, Hend OMece and Branches . . . . . . & @ v v v 6 v 5 o = 5 . = 5% = « =

- Pension Fund, Retirement Fund, Group and Unemployment Insurance and Medical
Ex PI:ND]TU RES Examiingiiang . GULOGIATE GO0 asE il RNl ey pie gl e Gk Hatlaomaid st w

Direcion’ Feab and EXpenses: U . & 5 »0d 5as als s 30 diw sas s 505
Provision lor Auditors® Feesand Expenses . . . . . .« . 0 o 4 v v s 0 s v o s 4 s
Examination Fees paidto Approved Lenders . . . . . . . . . . ... ... ... .
Lepal EXPEIBES . . » = x == mimn moin mis mas mmitEe mm A mowieers e
Office Supplies and Expenses . . . . . . ... .0 oo s v s 40 s o e a0 20 = s &
Telephone, Telegraph and Teletype . . . . . . . . . . . .. .. .l TELN TR T
Rental and Expenses of Administrative Premises . . . . .« o ¢ v o o o o 0 = o 4«
Travel Expenses and use of employeeowned cars . . . . . . . . ¢ 0 cv 000 ..
Information Services. Filmsand Plans . . . . . . o ¢ v v s o 4 0 0 % 0 o s a 504 &
Depreciation on Business Premises . . . . 0 o 0 0 v v e e e w e e i ae s
Depreciation on Furniture and Equipment . . . . . . . . . . .. SUMMETE R BEE s
Interest on Sundry Reserves and funds held in Trust . . . . . . . . o o 0 oo o ..
Other Expenses. .0 o ooy wid o 205 W W

Praperty Expenses

Operating Expenses of Special Projects . . . . . ., TR e BE W BT ke N
Repairs and Maintenance of Properties . . . .« . . v v v v v v 0 v e o w ww s

Payments to Municipalitics in lieu of taxes and forservices . . . . . . . . . . . ..
Depreciationon Real Estate . . .. .. oo o v s v vis 400 sm sw o s sa0s s

Add:
Profit on Disposal of Corporation-owned Real Estate . . . . . . . . . . .. . ...
Profit on Disposal of Assets through Crown Assets Disposal Corporation . . . . . . .

INCOME LESS EXPENDITURE FOR THE YEAR BEFORE ESTIMATED INCOME TAX
Deduct: Esthinated IDoOMe TRE © < v ios sow 50s sm w e 600 408 w8 wow e 60w

BALANCE TRANSFERRED TO RESERVE FUND . . . . . . .« . v o v v v v s s
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Income and Expenditure

Statement Il

Year Ended 3151 December, 1955

Year Ended 315t December, 1954

£16,602,320.14 515,207,896.25
_ILS‘M.!EB.!'} 5 3,008,130.85 12,586,755.68 $ 2,621,140.57
9.118,375.31 9.148,381.47
2,224.415.88 6,8931,959.41 2,288 ,406.65 6,859,974.82
1,053,032.79 £95.448.76
6929,099,52 123,933.27 820,852.09 74,396.67
4,723,786.85 4,789,996.92
116,605.57 430,566.60
2,259.490.99 870,247.41
Ilﬂ_.'.-'ﬂ 1.51 T.478,664.92 148,255.22 6,239.066.15
17,504 688 47 15,794,778.21
$5,493,053.59 5$4,739,330.22
896,805,136 803,841.65
7.851.20 10,583.42
28,698.58 33,000.00
184,302.00 128, 844.00
7,260.80 11,059.84
430,759.77 620,825.40
133,508.04 140,774.85
489,183.01 410,101.18
631,368.53 707, 790.34
54.515.69 56,963.37
62,163.60 62,882.39
141, 878.46 137,080.11
67,427.28 03,922.30
185,426.1 3 8,614,202.04 194,807.21 8,151,806.78
761,524.25 810,148.64
1,252,753.93 1,144,168.12
1,485,112.17 1,320,334.10
2.423.‘_9@5.35 ;,_933.3?&20 i?!?.ﬂﬂ.ﬂ 2482 217.04 5,756,867.90 13,908 674.68
2,767,110.23 1,886,103.53
43,102.42 (49,499.26)
(424.60) 41.671.8; (4,665.39) (54,164.65)
2,809, T8R.05 1,831 938.88
|,mﬂogo.m 939,000.00
5 1,449, 788,05 § B92938.88
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Resercve Fund as

Cridit Balsnce as st ISt JanURrY o o v o o0 o o6 o o6 o vw 5 0l @ de @ dla ¥ 8

Add:
Income less Expenditure for the year after Estimated Income Tax . . . . . . . . . . .

Net Adjustmentsto prioryears' Income . . . . . . . . ¢ 0 0 40 v e 0 0 e 0w
Proceeds from Sales of Properties acquired under Section 37 of the National Housing

Act, and accumulated depreciation thereon . . . . . . . L L L L L L0000

Deduct:
Estimated additional Income Tax on Net Adjustments to prior years' Income . . . . . .
Estimated additional amounts due in respect of 1952 and 1953 Income Tax . . . . . . .

Amount transferred to the credit of the Receiver General . . . . . . . . . . . .+ .
Credit Balance as at 31st December, as limited by Section 30 of the Central Mortgage and

Housing Corporation Al . . . v v v wis s o0 ssn wows s soig & #d & pioy o
Loans Under the Housing Acits
Balances 31st December, 1954
Number of
Loany
it standing Value
Joint Logns (Corporation’s Share) . . . . . . . o o v v o0 v 143,896 $270,261,215.20
Uninsured Corporation Loans | - =
Limited-Dividend Housing Companies . . . . . . . . . . . . . . 58 23,171,329.97
Mining, Lumbering, Logging and Fishing Industries. . . . . . . . . [ 303,370.06
Builders and Others, insured under Rental Guarantee Contracis . . . 587 87,206,934.64
Other Buildersand Home Owners . . . . . . . .« « « & o« . & 6,261 45,053,732.05
6,912 155,735,366.72
Insured Corporation Loans N =
Other Builders and Home Owners . . . . . . . . .« o v 0 o .. 196 1,367,240.50
ORABD TOMMN: & &% % 5% 5 56 @ 56 5 8% 5 85 5 ok g 151,004 $427,363,822.42

Mortgages and Agreementis for Sale Arising from Sales

Balances 31st December, 1954

Number of

Accounts
utstamding Value
PERTONEN = sueiv wieln BiGIa WENS SIEES GI8E W8 5 6% o & 4,082 §$ 16,435,848.23
AreeiReRiE Jor SOl v o o cis 6 s @ mas W R w EF e ke W e s 26,582 _ 83,947,713.49
GRAMD TOTALE: & +5 = o5 = 5 & die & olfe @ &% 5 % = 30,664 $100,383,561.72
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at BI1st December Statement 111

D55 1954
5 5,000,000.00 § 5,000,000.00
$1,449,788.05 5 89293888
237,982.35
4,933,630.91 ~ 6,621,401.31 4,528,125.27 5,421,064.15
11,621,401.31 : 10,421,064.15
. 126,000.00
110,000.00
6,495,401.31 6,621,401.31 5,311,064.15 5,421,064.15
5 5,000,000.00 § 5,000,000.00
for the Year Ended 31st December. 1955 Statement IV
Balances 31st December, 1955
Number Advances and Qther Number af Repayments Number of
af Mew Charges to Loans Paid o 3wt Loarns
Loans Flat Dee. 1935 in Full Dee. 1955 Ourstanding Valie
368 $ 3,949,956.14 4,614 $16,618,363.35 139,650 §257,592,807.99
11 12,560,591.20 361,462.55 69 35,370,458.62
3 66%,852.95 1 51,605.51 8 920,617.50
1 4,553,000.75 3 5,688,447.77 585 86.,071,487.62
104 2,521,777.81 610 6:890,975.73 _ 5755 40,690,534.13
19 2031022271 614 12.992,491.56 6417 163,053,097.87
188 __3,540,191.27 ile _295.25872 __3n2 __4,412,143.05
675 $27,800,370.12 5,240 $30,106,143.63 146,439 $425,058,048.91
| ' ' - Add: Accrued Interest 990,189.22
$426,048,238.13

of Properties for the Year Ended 31st December., 1955

Sales and Other Charges Repayments to Balances
1o 31st December, 1955 315t December, 1955 st December, [955
Number Nimber of Acets. Number of
of New Faid in Full Accounts
Aceis, Value or Closed Value Outstanding Value
1,237 $ 7,551,534.37 83 § 2,354,687.63 5,236 5 21,632,694.97
_10 _a39,514-20 1,042 10,558,016.65 25,550 __77,675,569.10
1,247 $11,837,406.63 1,125 $12,912,704.28 30,786 $ 99,308,264.07
il - o ' “Add: Accrued Interest 387,980.12

§ 99,696,244.19



Real Estate for the Year

Business Premises for Corporation Use . . .

Constructed for Rental
Warworkers' Houses . . . . . . . . .

Servicemen's Houses
1947 Programme and Prior . . . .

1948 and 1949 Programme . . . .
Multiple Dwellings . . . . . . . ..
Housing Acquired from

Limited-Dividend Companies

SingleHouses . . . . ... ...

Multiple Dwellings . . . . . . .

Carages . . . v« 20 2 2nn s
Pembroke Housing Project . . . . . .
Gander Townsite Development . . . .

Acquired Under Guarantee Agreements . .

Afax Industrial Townsite

Property Taken Over
Vacantland . . . . . ... ..

Miscellancous Buildings . . . . .
Corporation’s Investment . . . . . . .

Other Real Estate
Vacat Land & 0 @ cs &ns iata s

Sundry .. o oaos @ eis 8 el W e

Geranp TOTALS . . . . . . . , .

Balances

Jist December, 1954
Uity Book Value
Tl $ 2,995,360.73
1,352 621,846.81
2,061 6,183,000.00
12,390 87.447,711.91
623 5.364.918.04
246 1,913,628.22

1,108

484 457.98

231} B,484 45
69,153.20
100 1,513,738.73
18,112 111,598,454.89
26 244,058.80
B3 149,334.99
— I,WI,HSL'E
85 1,240,970.74
1,005,841.88
33: 102,952.02
33 1,108,793.90
18,297 £117,187,639.06

Additions & Transfers

dlﬂ'iﬂg 1955

Units Amopunt
__2_ § 9837796
21,465.11

(148) (444,000.00)
148 097,174.57
4.559.98

49 440,773.57
;E 754,021 .S‘f)
?2 1,773,994.82
283,551.34

10 (619.87)
B 344,810.61
Lﬂ 627,742.08
(382,967.97)

_5 64,767.39

! E (318,200.58)
96 $2,181,914.28

Corporation’s Share in the Joint Ownership of Real Estate under

Rental Housing . . . . . . . ......
Land Assembly . . . . .. o v o o v o
Expenditures on Preliminary Agreements

32

§ 20,844,607.09
5,051,932.57
107.418.56

§ 26,003,958.22

$1,518,851.03
1,206,826.44
(101,716.09)
$2,623,961.38



Ended 3i1st December. 1955

Statement V

Dispositions Balances
during 1955 31st December, 1955
Dep'n amil Book Valie
Unitx Book Value Units Book Value Amwrtiziation Aftrer Dep'n
7 §  27,157.57 36 5 3,066,581.12 5 204,256.72 S 2,862,324.40
196 36,419.37 1,156 606,892.55 606,892.55
445 1,335,000.00 1,468 4,404,000.00 1,133,504.75 3,270,495.25
456 3,123,659.47 12,082 85,321,227.01 10,440,343.60 74,880, 883.41
623 5,369,478.02 928.679.87 4,440,798.15
4 31,982.56 242 1,881,645.66 363,078.34 1.518,567.32
Lol
7 571.00 232} 8,484,400.98 1.643,852.55 6,840,548 43
49 509,926.77 1.468.47 508,458.30
130 2,267,760.32 65,430.04 2,202,330.28
108 4527,118.40 17083 108,845,331.31 14,576,357.62 9426897369
11 103,856.59 15 140,202.21 4,446.58 135,755.63
3.701.60 279,849.74 6,253.30 273,596.44
20 23,713.11 73 125,002.01 45,608.08 79,393.93
289,065.30 2 1,147,381.06 183,928.85 963,452.21
20 316,480.01 5 1,552,232.81 235,790.23 1,316,442.58
244,111.17 378,762.74 29,550.76 349.211.98
1 | 54,528.63 31 113,190.78 17.508.45 95,682.33
7 ~ 298,639.80 B 491,953.52 47,059.21 444,894.31
1,153 $5,273,252.37 17,240 $114,096,300.97 $15,067,910.36 $99,028,390.61
Federal-provincial Agreemenis as at Gist December. 1955
5116,668.34 $22,246,789.78 5112,655.70 $22,134,134.08
351,609.38 5,907,149.63 5.907.149.63
— ) ——— = Lol
$468,271.72 $28,159,641.88 $112,655.70 $28,046,986.18
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Mortgage Insurance Reserve Fund as at 31st December  Statement VI

Assels
N33 19514

Cash:

On Deposit in Bank of Canada . $ 73099167 § 420,786.72

InTranst oo & s e s o' a & 160,747.36 § B91,739.03 124,876.97 § 545,663.69
Investments in Securities issued or

guaranieed by the Government

of Canada—at amortized cost 10,758,69].66 1,829,950.17

(approximate market value

$10,492,403.00)
Add: Accrued Interest . . . . . . 134,078.70 10,892,770.36 19,709.99 1,849,660, 16

Total Assets . . . . . . . $11,784,509.39 $2,395,323.85

Mortgage Insurance Reserve Fund

Insurance Fees . . . . . . . « .

Interest Earned on Investments in

Deduct
Amortization of Premiums on
Investments in Securities

Total to
35t Dec, 1954

$2,389,849.59

6,634.09
2,396,481.68

1,159.83

$2,395,323.85

Year
1955

$9,237,250.27

174,880.03
9,412,130.30

22,944.76
$9,389,185.54

Total to
A5t Dec. [955

$11,627,099.86

181,514.12

11,808,613.98

24,104.59
$11,784,509.39




Notes to Financial Statementis

balance sheet explanafions

ASSETS
E:t::'.lhdn wah in b deposited canh collectiona and funds held
wml:m-“uﬂllc "u:m:uuror hH‘::l“Im wpc"i-‘nnd

Government of Canada Securities— xhorr ferm

Investrment of surphas cash funds in Tressury bills ma early in 1956,
HMmhthMMhﬂhm

Expenditures Recoverable from Provincial Governmenis

tinder Fi r.-ﬁrm'-_arnﬂﬂrh.' Agreements
fitures made by the Corporathon, collectible at the end

of anch ﬂu:rl:r

Due from the Minister aj" Public Waorks on Cureent Accouf
Balances due in respet of expenditures under Part ¥V of the Mational Housing
Act, 0%, payments 1o lending institutions 1o cover spoclal expenses relative 1o
joknl lasns made in remote arens, fees and rxnmun fdrmﬁutﬂim of construction
of housing projects for the Dq:llnm:nl of Mathomnal less met recoveries
of guaraniess pnl under Home Laoan l.'ulnrllu Act, and nei
income colbecten from Emergency Sh:lm' MI:
Due from the Minister of Public Works
in rﬂpﬂ'l‘ of Net .lf:!r: under the Howving Acty Gk

Josses recoverable by statute on Federal-provincial hounng projects profits

hu swembly sales, pley net bowes recoverable by statote on land sasembl
QTM by hending -uulm b :'-mﬂt on diipinal of propenios secured ’
by joikm boan mawigages and Corporation loan maorigagm in defaull.
Government of Canada Securities —Guaranteed Rentaly Account
‘ g u‘“ teei dﬂ mnnrm»mm_ art,
contracts ntering awners in

againe lunmm 10 be uned [or meeting clabma. "
Ji'c'ttfuh‘-‘n;niuﬁlf I_Harr:'iafs and Other Sﬂplpﬂ'ﬂ r S
n..“f:"n:a'rnnh..uﬁ'. ::u.;mngd ':{Emn ol bousing projects and inventories o
Loans unider the Housing Acts
Corporation’s share in loans made jointly wiih lending nstinations and full share
of inuuted and uninaured loans made iy by ihe Corporation. Reported by
classification in Statement IV,

Muortgages amd .J,pm-m:_r fpr Sale

mm“: fefa hm ra (1 nﬂan.'h m oy

i haming o uumuy PrOReCT
maide direcily with munic ani oihery of in merudup
with tﬁ\;‘!w md:r‘gmm hﬁrﬁul;ﬂ H;ﬂ“'ﬂ
Real Estaie
Reporied by clawification in Statement V.
Corporation’s Share in the Joint Owaership of Real Estare
mzmr Fedeval-provincial Agreementy
E'ulr:pém 7%, of :h;::lhmhcd ﬁml ol um:}‘l:u".filn.l‘“:ﬁi:‘“ Inmi unzold Jlnu
AT wﬂ-‘:t ' Armn o m
pmhr-‘rl.t.u4 m’{ﬂﬁ nales ormﬂcgdmhf;“ﬂt SII:.::IH':“ V. e .
Office Furniture and Sundry Eguipment
I.Eu.u during the year o e:{nufqm offices and meplace obsolete equipment
by $144. 800 bafove depreciation.
Conarractors” and Other Security Deposits
locleed with the Department of Finance
bh RO TR bmﬁnl.m ntmml Tt comtfuction contracts awarded
m o wafekreping with the Depariment
d"Fu-uu il 1o depomiton.

Orther Aseety
Prepaymsents 0 mandcipalitics of amounts in ley of tases on real estate, anexpared
Eroup and other imurance pr LU tnhle idvances to employees.

Assery of the Maorigage fesurance Reserve Fumd
Inwurange fees collected i respect of loams laared under Par T of the National
Housing Act. and the investment return thereon, Held for the purpose of paying
Lowse alls of the fund are reporied in Stement VI

LIABILITIES

Accounts Payable and Sundry Accrwed Charges
Incluides, in addition 10 accoumts owing and scoreed for opersting purposes,
;{ﬁu¢m.m:’FMM|mmmmmmrwm work Of sefvioe
o Balancey ow o prowincial
-.mn;:hnn-mmltflh-nmunhmmmﬂ;m

Contractors’ Holdbacks and Deposits from Comtracrors and Others

I addition o hobdbacks, the major iterm inchuded here sre security deposits on
gomrgciion Coniracts, tp:-ul'rmn Mluﬂﬁﬂhmmmmﬂ ol
mplltmntllndnml renial guamniee coniracis, and one
depoudt of § 500,000 [rom Lhe. rl.rm-nlul‘hln nal Defence used for working capital
on housing projects 1o be financed on the limited-dividend howusing company plan.

il Rents, Services and Paymenis received
Imll d ;MAIE nl'.rj"or &ﬁnl‘mhllﬂlﬂdl ymenis
-ﬂuﬁfm :ﬁ:‘:;r Mm mIﬂ eafale in process prm ”'m -
Emplayees” Retirement Fumd
Amounty

mllwmﬂw mﬂhhd em not mdmitied
benefit pending

he in for

lﬂl E-I'Wﬂ PPl

lrmw_ﬁ:rﬁ'wtuﬂﬂnﬂu&
m-ﬂ“mmh“ﬂ-m EUArARLEE

contracty haued under Section 14 of the MNational Howming Act.

Reserve for Purchaze Guaraniees

FPremiunm collecied from boilders given guaranioss

MHowning Loan Hegulstiom 1o purchase unsold

tingency teworve.

Reserve for Home Impmrmmmd}fm Extension Loan Guarantees

Fmddhrndfm-pwtm:dhﬂﬂn interest sarned on these collecthons for
ﬁl ymeni of claims on guarameed home improvement loans under Pan [V

orm athonnl Housing Act.

Tha barge increase in ihis secount arises from stimalated sctivity in home improve-
ment poeans ca by general proclamation of ihe home improvement sectbon
of Part 1V of the Housing Act in early 1955,

e to the Receiver General inder Section 30 of the

Central Mortgage and Housing Corporation Act

Facew aver $3,000,000 transferred from the Reserve Fund Account.

Estimated Income Tax less instalments paid
Tan for 1935 and additional

w5 Imiiatmenis. poid amoant o 3729 400,
Borrowings from the Governmenr of Canada

Hormowed  Amount
in 1933 im 1925

under the Defence Waorkon"
houses. To be held a3 a con-

for prior yeam are estimated

'UI'I"I'I Section 22 of the Central
nrlll Housing Corporation Act
.I‘ur lending under the housing scis
Bmillon). . -« « & 2« o v =0 v L]
Upder Seciion 36 of the Natlonal
Housing Act for land assembly and
constiuction of rental housing  uniis
under Federal-prowincial agreements,
s gL e e i3 o
Under Section 37 of the Mational
Huomping Act for scquinition and con-
atruciion of feal oviate. (% millionl . . -— &%

Unrealized Capital Surplux

la)  Capitalized valuc of real cutate scqubred under Section 17 Mational Housing Act.

b} Uncollected balances doe to the Minister on wales of resl ertate under Section 17,

) Uuﬂhﬁpﬂmﬂmuﬂﬂmm-ﬂubﬂmﬂ
wnder Section §7.

Adabitbonal surplas ariing from sales of real ovtate in 1935 iotalled $1,63% 400,

Proceeds (rom sales of properiies iranaferred 10 Rewerve Fund Aocount

40,900,600,

Capiral

Conitibated entirely by the Governmeni of Canada,

Reserve Fumd

The accumilated total in this aceount is Hmied under Section 30 of (he Central

Meny and Houwsing Corporation Act to 35,000,000, Any amounts credited in

eacem of this amount are I'!?I.llﬂ.‘d b b pald 1o the Rm:im' General of Canaida,

Comparative details for 1955 and 1954 are reporied In Statement 111

income and expenditnre

INCOME
While the toial of loam on Ih:lnml;l.nllhﬂdnf“!-lhdlmd
tirial reguarted in 1934 by 332428000, an incresse in inlefesl cammed of ]N,H:I

i ihe pewll of mote loans cutstanding
nenmie loans made at higher intetest rates.
The inerease in the volume of mhnpln-imm in 1955 i reflocted fn an
increase of 31,389,200 in Application Fees earned a with the amount

ried in this classification for 1954, On the oihrr hand, & redwction in (he
30““ of conatruction for the Depariment of National "Defence and  other
Ciovernment agencies brought about & decline of $1 14,000 in the item representing
recovery of expense in this connection and reported as “Fees earned for services

provided wider agroements’,

EXPENDITURE
The principal liems nﬂmﬂd “mln::' salaries and wages with lpmpoﬁm

1Hyﬂl9.“|huhwﬂ and

ale Incroase in These increascs 1h capenic
mmnﬂlh.uﬁm‘pﬁh}“ﬂrﬂmﬂuﬂrﬂq I-H-Iil.
from completion of the sctivithes which < Coup v
amio the marigage imasrance feehl

Taotal aalaries snd wagn by ke L ion in | d e
'H,mﬁ Of this amount ”"ﬂm was charged 1o Am‘mﬂm
g T i on

e of real extate ax well os amounts recoverable from the Miniter

TAAINIETANE
of Public Waorks on Part V sctivities anid under special agreements.
Pemsion Fund contributions by the Corporation were greater in 1955 as & resull
of iha employment of permament slall admited 1o the Fund in replacement of
personnel previously employed on & conirnet basis
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Housing Units Started and Completed, 1935-1955 Table 1

Housing Units Staried

Housing Units Completed

Uineler the Uniler the
Year Total Housing Acts Other Total Housing Acts Creher
1935 33,900 T2 33,828 31,800 — 31,800
1936 41,000 129 40,271 38,000 570 37,430
1937 45,100 1,797 43,303 46,900 2,118 44 782
1938 43,900 3,643 40,257 41,400 2,313 39,087
1939 48,900 5,947 42,953 48 800 4,669 44,131
1940 52,600 5,738 46,862 49 000 6,816 42,184
1941 51,200 4,466 46,734 53,200 4,573 48,627
1942 40,000 1,120 38,880 42 800 3,195 39,605
1943 36,100 1,731 34,369 32,700 1,064 31,636
1944 41,500 1,466 40,034 36,500 1,637 34,863
1945 55,181 4,737 50,444 42,488 5.0594 37,394
1946 64,355 11,520 52, 835 60,454 4,817 55,637
1947 74,263 10,190 64,073 T2.218 10,970 61,248
19438 90,194 26,235 63,959 76,097 20,768 55,329
1949 90,509 29,253 61,256 88,233 29178 59,055
14950 92,531 43,522 49,009 89015 36,400 52,615
1951 68,579 21,439 47,140 81,310 38,782 42,528
1952 83,246 34,400 48,846 73,087 20,633 52,454
1953 102,400 39,989 62,420 06,839 15,506 61,333
1954 113,527 50,373 63,154 101,965 19,137 62,828
1955 138,276 65,495 72,781 127,552 58,852 68,700
Total 1,407,270 363,862 1,043,408 1,330,358 327,092 1,003,266
Housing Units Started and Completed, by Province, 1955 Table 2
Housing Units Started Housirnygr Unirs Completed
Linder the Undler the
FProvince Total Housing Acts (ither Toral Housing Acts Other
Mewfoundland . . . . . . . . 1,613 406 1,207 1,284 23 961
Prince Edward Island. . . . . : 214 [ili} 148 199 59 140
Movt Boobin, o« v v sow w 2,946 782 2,164 2,611 703 1,908
Mew Brunswick . . . . . . . . 2,986 652 2,334 2,562 586 1,976
Omebec: = o SEi8005 aE 39,852 10,821 29.031 34,866 9,723 25,143
ORI . o Soadwrans o & 53,456 33.668 19,788 51,351 30,296 21,055
Manitoba . . « « 4 & s oon s 6,705 3,390 3,115 5,873 3,046 2,827
Saskatchewan . . . . . . . . . 4,348 1,956 2,392 4278 1,757 2,521
Alberta: . i . W P 10,542 T.040 3,502 10,494 6,326 4,168
British Columbia . . .. . . . 15,614 6,714 8,900 14,034 6,033 8,001
CANMEKDA 5% G5 sera 5w 3 138,276 65,495 72,781 127,552 58,852 68,700
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Housing Units Started, by Locality. 19535 Table 3
Under the
Total Housing Act Other
Population Per 1,000 Per 1,000 Per 1,000
Locality {000y Number Population Number Population ANurriber Population
Metrapolitan Area
Calgary . . v ¢ v 00 v v e 187 3129 17 2,686 14 443 3
Edmonton ., . « . + «u + 217 3,843 18 3,340 15 303 3
Halifax . . v v v 0 v v o 159 1,314 8 590 A 724 4
Hamilton . . « o s 00 289 3,368 12 3,078 i 290 I
London « w0 siwiies e 137 1,415 10 1,310 9 105 1
Montreal . .. ... ... 1,907 22,124 12 7336 4 14,788 8
Ottawa~Hull . . . . .. .. 7 3817 12 2,881 9 936 3
Quebec . . . . ... ... 36l 3,359 9 459 1 2,900 8
SaintJobn . . . . ... .. 91 299 3 131 1 168 2
StJobn's . . . .... .. ™ 495 6 196 2 299 4
TOrombo « « s w s ain’s wia 1,341 19,622 15 12,772 9 6,850 6
Vancouver. . + « + » 4 + s 621 8471 14 4,389 7 4,082 7
Vigtorla « o < c oo vs 5o 19 1,546 13 655 5 891 8
Windsor . . ... .. .. 183 1,324 7 1,224 7 100 —
Winnlpeg . . ... 0. 391 4,926 13 3,209 & L7 5
Sub-Total ; . . .. .. 6,409 79,052 12 44,256 T 34,796 -]
Major Centres
Brantford . . . . .. ... 52 16 6 262 § 74 !
Ft. William-Pt. Arthur . , . 77 m 7 327 4 250 3
Guelph . . . v v v 0w o0 a2 156 11 3 10 a5 I
BRI x Oy s o 46 175 4 151 3 24 1
Kitchéner . < o s v s 37 660 12 489 9 17 3
Monctont . . «oos v a 40 23 6 151 4 n 2
Oshaw ; . « s a5 w5 v s 48 538 I n B 166 3
Peterborough. . . . . . . . 41 419 11 364 9 15 2
Rogioa & v« coinm % 83 1,445 17 983 12 462 5
St. Catharines . . . . . .. 40 181 3 104 3 ) 2
sarnde: o ve awE w0 41 5n 14 439 11 133 3
Saskatoon . . . . . v .. 67 868 13 655 10 213 3l
Sault Ste. Marie . . . . . . ¥} 267 7 196 L] 71 2
Shawinigan Falls , , . , . . 29 108 4 65 2 4 2
Sherbrocke . . . . . . .. 59 303 5 65 I 238 4
Bodbury.. . 0 o o6onvn 0 47 165 4 96 2 69 2
Sydney . . v v vw o0 35 sl 2 35 I 16 I
Trois-Rivieres . . . . . . . 55 281 3 196 4 87 |
Sub-Total . . . .. .. 886 7.547 9 5,27 6 2,276 3
Other Localities. . . , . . . . . 8,306 51,677 6 15,968 2 35,709 4
CANADA . ..... 15,601 138,276 9 65,495 4 72,781 5
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*Morigage Loans Approved under the Housing Acts. 1935-1955

Housing Act and Period Number of Loans
Dominion Housing Act, 1935:
1935 (October 1-December 31) . . . . . 73
190 iin @ wis T makE sEeis eiEIE s 550
1937 san e B W S 4 1,311
1938 (Janvary I-July 31) . . . . . ... 1,149
Sob-Total /o7 w3 ailat: o als i 3,083
National Housing Act, 1938:
1938 (August 1-December 31) . . . . . 1,198
IWIE cn & Bisus Sribs saiwis migwrer o 4,315
IPM0  La o scen wowae wnoenrs weatue W 4,897
1ML s 5 v ow s e EleE b 4,370
19T o oaEE SN SVeS BEE 1,138
M3 sicn oiofs boais voain @b e 1,721
I8 oo powen sem o o 1,393
P98 oo suius BB ¥ Fad W B —407
SUDATOMY (1yre crwins w0 s 0 Bl o 18,625
National Housing Act, 1944:
1945 (February 1-December 31) . . . . . 4,838
b iy e R L A 7,341
IPAT Sl DT ReHE B S 0w o 8,886
IS oovix mrmie momme e omme om0 15,313
IM0 o R AERE FoET 0 I 18,047
I e wdain wcav W oo W e 33,934
AL g PETE Siahe Rl TP R 14,916
BNL . sv mivrs woe mmem o mm 23,718
I3 oaw mieiin wiee w9 s 8 26,514
IR e s wledd Weids W GG @ 4,629
1988  sEve Bl ST RRE o 60N i 6
S-Totl s Sl el en o e b 158,142
National Housing Act, 1954:
1954 (March 22-December 31} . . . . . 34946
58 S WaTE e b Hata ¥ 56,143
SobeTotal i o m wiaih ol b 91,089
TOTAL o 3c s mos o b 270,939
*Datea represent the total mumber and amount of vals plis relngtatements

amd increases, ming cancellations, decreases and withdrawals,
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Number of Housing Units

97
788
1,817
2,197

4,899

1,697
5971
5,621
4,323
1,093
1,721
1,393
—407

21,414

5,387
11,827
10,933
18,776
25,166
42,280
19,283
34,323
38,648

1,603

214,129

42,516
65,433
107,949

348,391

Table 4

Arviount ( $000)

514
3,778
7,524
7,803

19,619

6,037
19,142
16,721
13,508

3,170

5,454

4,855
-~ 1,368

67,519

22,511
55,951
53,230
104,291
140,830
284,487
123,621
249,084
290,823
36,313
— 1,848

1,379,293
397,197
617,160

1,014,357

2,480,788



Table 5
*Morigage Loans Approved under the Housing Acts. by Provinece. 1955

Number Number
Provinee af of Housing Amognt
Lownx Umits { SOKMT)
MNewfoundland . . . . . .. ... ... 343 344 3,560
Prince Edward Island . . . . . . . . . . k| 13 31
NovaScotin . . . . . .« v v v v w o 656 778 6,869
WNew Brunswick . . . . « o« « v v o 5 4 496 667 5,390
Debes = 6 0w 5 soe e IR S MR 8,089 10,876 97.899
Onmmeor & 89 % 75 2 24 9 oihw On 29, 538 33,498 326,657
Manitoba . . . . . . . . . . . .. .. 3,006 3,403 29,722
Saskatchewan . . . . « « v -« o v v v 1,674 1,982 17,010
ABSIE = a6 sE Bas SRY R 6,499 7.057 64,766
British Columbia . . . . . . . . .. .. 5813 6,694 63,091
Northwest Territories . . . . . . . . . . | | 9
Yukom Tomlory = s s sows woam e 3 3 28
CANADA . . . . . i ¢ v v viv o s 56,149 65,336 615,312

*See footnote Table 4.
Table 6

Home Improvement and Home Extension Loans Approved, by Province., 1955

Home Impravement Home Extension
Loy Loans
No. of
Province No., of Amouns No. af Houing Amaunt
Loany i S0KM7) Loanx Uinitn i S0067)
Newfoundland . . . . . . . . . BR7 1,209 - — —
Prince Edward Island . . . . . . 65 6 2 2 4
MNova Seotln . -, & s das oo 1,170 1,061 3 k| 7
MNew Brunswick . . . . . . . .. 695 T45 8 11 20
Chigless = 9 & &3 0 o e 2,228 3,154 16 25 54
Ontardo.. « v« v o oo v o v o =-m 9,555 0,662 21 27 72
Manitoba . . . . . . . . . . L. 1,351 1,277 - - —
Saskatchewan . . . . . . . . .. 064 1,038 5 3 10
Alberta . . . . . . . ... ... 1,849 2,016 1 | 3
British Columbia . . ., . . . . . 5.841 6,761 1 25 29
MNorthwest Territories . . . . . . 26 46 - — —
Yukon Territory . . . . . . . : . 7 13 — —
CANADA: . .0 2= = =04 24,638 27,042 67 99 199

*See footnate Table 4.
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Housing Units Under Rental and Sold, 1947-1955

Year and Province

1947
1948
1949
1950
1951
1952
1953
1954

(I} Includes units acquired wnder

Number af Housing Units

Table 8

Under Rental
ax af Aequired (1)
January |
28,694 8,268
35,039 1,498
37,115 7,886
41,348 4,464
38,656 721
24,775 301
19,644 441
18,296 69
17,642 86
151 30
29 —
441 =5
692 —
1,956 3
6,159 33
2,332 —
1,289 —
1,370 —
3,223 =

to builders, units acquired from Housing

Canada Lid., unirs acquired from Atomic Energy Commission, in addition to units built for rental,
(2) Includes Home Conversion Plan units returned to owners, and the Deep River Project returned 1o

Atomic Energy Commission.

Sold (2)

61
424

180
89
166

Under Rencal
ar al
December 3/

35,039
37,115
41,348
38,656
24,775
19,644
18,296
17,642

16,576

180

433

691
1,898
5,788
2,110
1,109
1,281
3,057

43



Expenditures on Housing Researeh and Communiiy Planning, 19 16-19355 Table 9

Type of Expenditure 1946-1950 1951 1952 1953 1954 1955 1946-1955
5 s 5 5 s 5 5

Central Mortgage and
Housing Corporation

Economic and Related Rescarch . . 410,787 86,732 97,896 106,044 155,789 171,749 1,028,997
Architectural Investigations . . . . 191458 28,163 29,236 33,265 70,690 59,324 412,136
Technical Investigations . . . . . - 799 2312 503 252 -20 3,906
Community Planning . . . . . . 67,013 6,840 6,565 8,262 12,514 16,158 117,352
Other Housing Investigations . . . 23428 24,928 16,660 15,120 24,011 36,539 140,686
Information Services . . . . . . . 111,540 24,401 47,539 56,503 94,694 64,038 398,715

Sub-Total . . .. &« « 504,226 171,863 200,268 219,697 357,950 347,788 2,101,792

Grants to Other Government

Departments and Institutions
Economic and Related Research . . 113,365 14,794 7.866 8,733 10,726 10,794 166,278
Architectural Investigations . . . . 17,022 7,500 23,375 6,625 9,791 6,450 70,763
Technical Investigations . . . . . — —_ — 1,500 3,027 — 4,527
Community Planning . . . . . . 327,265 96,420 102,015 109,446 111,779 124,497 871,422
Other Housing Investigations . . . 93,467 — 10,695 14,425 4,600 — 123,187
Information Services . . . . . . . - - - 932 - —_ 932
Sub-Total . ... ... 351,119 118,714 143,951 141,661 139,923 141,741 1,237,109
TOTAL s« s o o ws 1,355,345 290,577 344219 361,358 497,873 489,529 3,338,901




Table 10

Summary of Construction Activities of Central Mortgage and Housing Corporation. by Programme, 1955

Number of Housing Units Number of School Rooms Number of Restdemial Lots Expendicures (3000)
Programme Under Under In
Con- Con- Profects Mafor
struction striction In Underway Fprove- | Land
as ar 31 asat 31 In Profects | asar 31 At and
Com- | December Cam- | December Profects Cam- | December fo Improve-
Srarred pleted 1955 Srarted | pleted 1955 EStarted | pleted 1955 Housing | Housing | memis Schools Other Total
Corporation Construction
Federal-Provincial Projects 122 197 92 — — — 1,43 | 219 5042 1,552 — 3,217 — — 4,769
Rental Housing
(Pembroke and Gander) 104 80 g1 = o = — e e, 1.062 = 55 s =y 1,117
Permanent Improvements for
Corporation-owned Housing. . — — — — — — ey _— — — 29 — — — 29
Ajax Development Project = = =t =S == = o = = = — = == 177 177
Gander Townsite . . . . . . .. == — — — — — " L 1. - _— 78 . — 78
Office Premises . . . . . . . .. == = — — = = = == - = — = = 147 147
Construction for Other
Departments and Agencies
Department of National Defence . . 1,492 911 1,280 106 68 106 — — — 11,688 - 4,642 | 2,576 — 18,906
Atomic Energy of Canada Ltd.. . . 100 20 80 — 8 — — — — 702 - 145 — — 847
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reporis

financing

house designs

constraction

general

List of Publications

CANADIAN HOUSING STATISTICS A quarterly report providing statistical infor-
mation on the housing situation, particularly new house-building and mortgage
lending activity.

NHA LOANS FOR HOMES A booklet giving a detailed explanation of the home-
ownership provisions of the National Housing Act and the procedure to
follow in obtaining an NHA loan.

NHA RENTAL HOUSING LOANS A leaflet outlining the financing of rental housing
projects under the terms of Section 7 (1) (j) of the National Housing Act.

NHA LIMITED-DIVIDEND LOANS A leaflet outlining loans available under Section
16 of the National Housing Act to assist in the construction of low-rental
housing projects or in the purchase and conversion of existing buildings 10
provide such accommodation,

NHA HOME CONVERSION LOANS A leaflet outlining the financing of alterations
required in adding one or more family housing units to existing residential
structures under the terms of Section 7 (1) (k) of the National Housing Act,

NHA FEDERAL-PROVINCIAL PROJECTS A leaflet outlining the provisions of
Section 36 of the National Housing Act for land assembly and housing con-
struction to be undertaken jointly by the Federal and Provincial governmenis.

NHA HOME IMPROVEMENT LOANS A leaflet outlining loans available under Part
IV of the National Housing Act to assist in financing home improvements,

SMALL HOUSE DESIGNS—BUNGALOWS AND SPLIT-LEVEL HOUSES A catalogue of
house designs for which working drawings are made available 10 the public
at minimum cost through the co-operation of Canadian architects and
Central Mortgage and Housing Corporation,

SMALL HOUSE DESIGNS— TWO-STOREY AND ONE AND ONE-HALF STOREY HOUSLS
A companion book to Small House Designs—Bungalows and Split-Level
Houses.

BUILDING STANDARDS (EXCLUDING APARTMENT BUILDINGS) A booklet selling
out the minimum requirements for planning, construction and materials for
buildings upon which loans are made under the National Housing Act.

APARTMENT BUILDING STANDARDS A booklet setting out the minimum require-
ments for planning, consiruction and materials for apartment buildings upon
which loans are made under the National Housing Act.

DICTIONARY OF HOUSE-BUILDING TERMS  Definitions of words describing methods
and materials generally employed in the house-building industry.

A GUIDE TO SAFE HOME HEATING A leaflet explaining the proper care and
firing of warm air gravity furnaces.

A LOT TO BE PROUD OF A booklet explaining proper maintenance of lawns,
trees and shrubs,
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Ceniral Morigage and Housing Corporation Offices

Head Office, Ottawa, Canada

Halifax Winnipeg
regional offives Montreal Vancouver
Toronto
St. John's Brantford
New Glasgow Kitchener
Halifax London
Moncton Sarnia
Fredericton Windsor
Chicoutimi Sudbury
Qucbec Sault Ste. Marie
Trois-Rivieres Fort William
Sherbrooke Winnipeg
Montreal Area Brandon
Montreal City Regina
St. Mll:hﬂl me Jaw
branch offices gﬂ T:I i e
- . Lauren .
Greenfield Park (L;:'::;dg‘
Val d'Or Ru; Deer
Ottawa
- Edmonton
Kingston Teail
Peterborough
Ajax KFl_ownn
Toronto Area Kitimat
Scarborough Prince George
Etobicoke Vancouver
North York MNorth Vancouver
Hamilton Mew Westminster
St. Catharines Nanaimo
Niagara Falls Victoria
Guelph
Corner Brook Orillia
Gander Woodstock
Saint John North Bay
Cornwall Chilliwack
Belleville
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