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CE,\TRAL MORTGAGE A \0 JlOLS/\(j CORPORATlO\ 

fflro'pom'N bl' A~' of Podllm .... ';~ /~J. (II.S.C. /9J1. ~.46). e,.""", .1,,,,,,,,,," 
IJIId IIMI';<lI elHpo"""", i. " f~,,,' e",~·" «>'J>IHIllioll. LII<h-, I~ N,,'i<>IwJl 
""".i"t Arl. /95#. ""d rarliu 1/"",,"1 A,". 'M e",pom,i"" is n"po~',,,,/ ,a .. 

• Ins~" maro",,,, lo:on~ mado on ne ... hot/SIn!. by b3nh. life in,"rance. 
Iru,1 Ind lo:on caml"'"'u and alMr IPI>ro'-w lende .. ; 

• Pra .. d<: luaran,.." ,0 ba"~S 0" lon"S m.d. for home ,mp,,,, .. me"'. and 
."arln,.." '0 hf. ins" ran« eoml"'n," and P""3'0 in,'o.,ors of rei urn' from 
mod.",.·renlal hou,in, project' bu,ll b~ ,hem; 

• Ma\. maro"",, Iooon. 0" 10'" and moderale·ren,.1 hou!,n. prajttlS and ,a 
prosptt"'" home 0"'".,. ~nable '0 obu,n lo:on. f.om 1""'0" 1'> itA lend ... ; 

• De'ermln. I.nd,n. val.OI. preKltbe nllnlmum ".ndard, of ean,l rue"on and 
porfarm eomlll'.ne< Inspoe,ions durin, eon"'"clion fo' hou.\CS f,nanced 
under NHA: 

• 8uy 01 .. II ,nsufC<! mor, .... IoooM and m.\e Iooono 10 monZ~ lenden 
"" ,h. l«u,;'Y of mo"p-I<$ and deben,u,.,: 

• Pa'"e,,....," wilh lI'o .. ,neia l go.ernmen15 ,n 'he d ... el""n"nl of .. "iced 
land for .. siden"al purpo ... and ,he con,,,uc,ion of ho."n, projecls and. 
on bohalf of ,h. Federal Governmen,. " '''h municipah"cs in 'he acqu'l"ion 
and .leU:IIntt of .... s for urban fC<!c>,.lopment: 

• Con."ue' . 0"'. :lind man.,. hou"n, projects on ns O,,'n aero"nl. and on 
behalf of F«lcral Go"ernmen, del>'ll[ menu and .,.nde,: 

• Encoura,. ,he d .. ..,lopmen' ofbo" ., hous, •• and sound communilY plannin,: 

TM imp"''''''rnl of hou,I", QIt</ IM"g /"O"JII~II1S i. ,q~,dNI~. Ih, m<lin hUSlrltSJ 
of Ct;NTRAL MORTGAGe. A ND 1I0US/NG CO RPOIHTION "nil ~II III 
""""1;",1"",,, ,jJ",' b Ji,ulrd 10 Ihis objuli,". 



IN BRIEF REVIEW 

• TM year 1956 "'" a pt,;oo of ;n!en~ e<>nSlrlOC!;on actl~i!y "ith 'otal capi"'] 
e.ptndllUI"d 2~ g~a'e, 'han in lhe PK"iou. }'.ar. A "..jor proponion of these 
uptnd,,~," ...... s d;,«:\<d inlO ,hi; building of ind<!Slnal and roonmerci.al 
planl in til"" and in,o the upansiot> of """ .. ,.. roonmunQ'ions and P<'b/W;: 
K""~ .. hich ... ppon urban ...... s. The uoending scale of urbon ,,""'~h 

pIac('d ~n\lSlU] demand. ~pon 1M caPItal ~""'" oftM country and imposed 
a limIt upon 'M f"nds *."ilable fo' nc: .. housinl\ production. 

• A r«ord number of nc:w d""ning uniu was completed, 135,700 a. eompate<l 
""h ,h~ p~\"ious hi'" of 127.929 set in 1955. The number of nc:w u"its Slaned 
declined but a, 127,31 J was...eond only to 'he r'OCOI"d t0131 or 1J.8.276 uMS set 
in 1955. The~ """" 68.519 "nil$ .,,\dCr construction a. ,hi; <nd of ,hi; yt"ar. 

• The mIUio",h pOSt· .. -ar bou>ing unn ..... completed in Seplember. 

• The numberofunils fo, ,,'hich loans.....,~ app'oved und~r 'M t>..Lional HnuSlng 
Act, 19S4. d""",ased from 65.336 In 1955 10 4!.283. 

• Hom< impr~men' ~ buSlnc:ss undct ,hi; N~,ional HOUSIng Ac • • cached 
an all·. i"", high ",th bank! rq>Otllnl 30,380 loans for a t0t21 amoun, of $29.7 
nulboo. 

• Thore .. -as an i",,1U$(" In , he COSI.S ofhousobuilding arid in lhe price: of residcn· 
\Lalland. 

• The Co'po<ation's opt""ing prO(o1 for 'M y<-ar, after providing ror Income 
W. amoonted to SU9.:104 as roonpate<l ""h $I,449,78S in 1955. 
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Honourable Robert 'Iil~ters, 

Minister of Public Works. 

Ottawa. Canada. 

Dear Mr. Win t ers:-

lJarch. II . 1957 

On behalf of the Board of Directors I have 

the honour to sub~it a state:ent of the accounts 

and a r eport of the ac t iviti es of Central Mortgage 

and Housing Corporation for the fiscal year ended 

31st Dece:ber. 1956. 

The :e:bers of t he Board are appreciative 

of the co-operation received and service rendered 

by the staff during the pas t year and wish to 

express their thanks. 

Yours ve ry truly. 

President. 
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(:'\'iAIU·S IIOLSn(; " 
In a year of remarkable «<lnomi( e~pansion Canadian citics continued to grow 

rapidly in population, in indust rial en tcrpr;!iC and in housing. In r9S6 the popula tion of 

Canada increased by 400,000 and 135.700 housing unilS were completed, Though a larger 

quantity of housing was cOl11pleted Ihml in any previous year. there was a decline in the 

number of new houses slaried and in those awaiting oompiclion al lhe end of the )'ur. 

This ,,'as a period of great construction 3Cli~ily wilh 10lal capital c~pcndjlurO$ 22"} 

larter than in the prc,·io.lS yur. A major proporlion of thne upcnditur<:s ,,'as di=tw 

into the building of industrial and commercial plant in cilies aoo into [he: upansion of 

po,,'(', communica tions and publ IC !iCroicu "hieh support uroon areas. Tile a=ndlnl! 

scale of urban ,ro,.,th placed unusual demands upon the capita l rtSOurca of the COUntry 

and imposed 3 limit upon the funds a\'ailable for new housing production. 

In Ma rch the interest r:ne on National Housing Act loans was raised from 5 \1.i to 

5111. per cent During the year there ,,"as II some" hat larger increa~ in I he inlerC$1 rale On 

con ,'emional mortgage loan), 

At Ihe beginning of the year 79.100 uncompleted units had Ix<:n curie<! o,'cr and 

contributed to the record number of completions, 7,77 1 more than in 1955, The number 

of new hou!iCS starled went down fro m 138,276 to 127.311 and 68,S79 have been carried 

over. This decline took place parlicu larl y in the fourth qua rter when there ",as a significant 

red uction in the quantity of housing financed under the NatHmal Housin, Act . 

The number of units for ... hich lo.tn$ ",e", appro\"W under the Act decrcaxd from 

6S.336 in 195510 41 ,283, Oflhis number 14,765 ... ~re financed by tbe banh. as oomp;!red 

",ith 33,)01 ;n 1955. Other apprO\"ed lenders financed 23.908 IS compared with 29.8&3. 

11Ic commitments of all lenders in National Housing Act insure<!ioans "'U SJS8 million. 

A large proportion of the IlI'W mOrtJIISCS ",a$ appro,"Cd in the urly part of the yur. 
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SOU RCES OF FU NOS FOR NEW HOUSING 

During the fourth quarter the n um~r of loans from 

the ban ks ,,'as one-fifth of what it had been in the 

comparable period of 1955. and loans from Olhe r 

sources were one·third of the previou!; volume. ".1:::::] 

ltoCl"., 1.lIlllIb"n. 
HIlA • .., 
eoo~l_ loono 

Ow ... •• [q .. ty i. 
>d~'t"' lo NHJ.. 
eoo ... loon.r • .., 
OU'.r tooOl 

t911 _ 1916 _ 

Outside Ihe National Housing Act there was 

a !;mall decline from 38,000 to 35.000 in Ihe number 

of unirs fin anced by insurance companies and trust 

and loan companies. There was an increase in the 

number of units financed in orher ways. 
The Nalional Housing Act . 1954. provides for 

a secondary SOUle\! of housing funds th rough the 

sale of insurtd morrgage loans 10 private investors. 

such as pension funds. This may greatly urend the 

capital resources a"ailable to support housing, but 

il is 10 be expected Ihal this ~ondary marker will 

develop slowly. In 1956lhe ban ks and other approvtd 

lenders under the Act sold mortgage loans to the 

value of 549.6 million as compartd wilh 517.5 

million in 1955. 

There was some increase in the costs of house· 

building. As an example, the average cost pe r square 

fOOl of bungalows buill under the Narional Housing 

Act rose f.om 59.SI to $10.22. The a"erage price of 

residential lots rose from S 1.819 to $2,cM I. These increased COSIS may be vie" -ed in relation 

ship with an increase of about 9% in the disposable incomes of Canadians. Throughoul 

the year rhere was a continued strong demand for housing; more new houses were sold 

than in any previous year. 

Amendments were made 10 the National Housing ACI, 1954. on J une 7 (1956 S.c. 

c. 9). To extend Ihe Federal Government's ~id 10 municipalitie~ in underta king urban 

rede,·e!opment. Section 23 was amcndtd to pro"ide Ih~t blighted areas which are cleared 

may ~ used ror appropriale purposes other than housing_ Also, Ihe Ftdera l Government . 

• nslcad of ma king grants on the complction or a"l uisilion and clearance operations. may 

now share eq ually "ith a municipality in the process of assembling and disposing of re­
developmenr sites. Amendments " -cre also made to Section J3 of the Act 10 enable thc 

Federal Gm'crnmcnr to make grants to municipaliries to support studies of housing 

conditions and urban rede"clopmcnt requirements. Some cilies have already ta ken advan. 

tage of this provision and Ihcre has been an increasing public interest in discussions or 

urban redevelopment. 
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SeClion 30 of Ihe ACI was also amended 10 pro,ide more Ii~ral lermS fOf Ilome 

Impro"emen! Loons. The ma~'mllm amounl of s\Kh l03nS was increased from S2,!iOO 

10 $4,000. lhe maMmum lerm e'lended 10 10 ~ars and pro~,s,on made lhal s\Kh loans 

may ~ !;CCured by morlgages. 

The quallly of residenlial devdopmem in Can"d" depends upon Ihe skill of ind"i<.lual 

housebuil<.len and upon the effecli,'eness of loo;al arrangemenls for sile plann"" and 

~"i<-inl! of housin, projects. I)uronglhe lear Ccntr:ll Mongage Dnd Ilous;n, Corpora· 

lOon. ,n colbbornlion "nh pro'onc,al and local otlk,als. erKlu'oured 10 Stture funher 

nnpro"ements on the smndar<.ls of resodenli'll plannong and bu,I<.I'"8, The Corpormion 

also promotc<.l impronnlcnts i" hou>c <.Iesisn and ai<.led in Ihe euahlishmenl of the 

Cana<.lian Housin, DesiSn Council as an ind.pendell! body de, Olc<.l to lhis pu rpost'. 

One m,lIton lie" IInns ha,e bttn bu,1{ sin« Ihe war. hous,nl! aboul a quaner oflhe 

populallon. The completion of Ihe m,lIion,h posl·"ar house on Seplemb..r pro"dc<.l an 

ocrasion to pay tributc 10 all " ho ha,. had a P.1f1 in lhisaccomplishme,n 

Durins 1955 and 1956 the process of SlI burban npansion "as Slrongly rei"forcW 

by the ,nil,al ~lease of fllnds from lhe banh folio" ,ng upon Ihe ,nlroducuon of Ihe 

Nallonal liollsin, ACI. 1954. Their addilion of $614 million 10 Ihe financonS of Can ad, an 

housin, has b«n a unique conmbullon. 

Grom demands 'Ire now being made upon fi",oncial an<.l prooueti"e ~sour<es for 

enlarging Ihe urban Str""IU~ of Canada. for the onSlalialion of po".r. iOOllsl1131 plant 

and ulililits. Whole Ihis CallKS D lemporary $hollasc of funds for hou~ing. weh conllnuro 

urban sro"lh leads 10 further CAp.lnsion of housIng. Mean"h,le ,mm'grallon may PUI 

neW p~Slure upon th. exist"'g ilod of housing ~nd in a fe'" )'ears lhere win be a major 

ine<ea.se in Ihe IlOpulalion of marriageable asc. To p ro~i<.l~ the C.nadian people ",ilh a 

.uffic~nl supply or well-dtsJgncd, economic:al hou!>,ng will pl~« IIC'W demands upon all 

"ho conlribule 10 Ihe housc:bu,ld"'8 ",dustry. 

,- I,; RHA' Il Ot..S t' G ST AR T S. 19H·19$6 
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REPORT OI'ERA'rIO~S, 

Nalion:.ll·[ousing Act lending in 1956 declined substantially from the 
record level reached in 1955. Undertakings-to-insure and loan commit­
ments were issued by the Corporation for 41.283 housing units, a decrease 
of 36.87, from the 1955 10Ial of 65,336 unit s. The aggregate amount of 
loans appro~cd was S407.1 million, a decrease of )J.8(>~ from the [955 
amount of S615.3 mill ion (Tables 4 and 5).' 

Effecti,'c March 12. maximum interesl rates for loans under the Act 
were illcrcased (Order in Cound l P.C. 1956-466) by \4 ('~ , the rales re­
verting to their 1954 levels of SlJ.t f!; for home-owner. co-operative. home 
conversion, farm. rental housing and home improvement loans. H4% for 
loons on limited-dividcnd rClllal housing and 4%'-;: for employee rental 
housing buill by primary industries. 

An amendment to the Act du ring the ye:tr removed the lower limit 
of a home-ownership loan. Previously. in general. the loan could nOi be 
less than 70"'[ of the lending value. 

, .......... _ .. -.-._- ....... _ ............ 
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IN S URED MORTG AGE LOANS 

During the year lender~ appro,'W insured loons for 3S.673 housing unils under 

the Act. This was a reduction of 3S.S(';' from 1955. varyins from 4O"t" in Ontario 

and British Columbi". and 35<::} in Quebec. co 30'1 in Ihe Al lanlic and I'rairi. 

provinces. The decli ne from 1955 on a ""aTleTly basis was 22'"'". 17'7".44'" "lid 

12'~. respect ively. Hanks appro"ed loans for 38"'~ of Ihc total number of un its. life 

insurance companies 53"; and other lenders 9'7( (CIIS- Tabb 18 and 19).' 

The years apprO"als included 26.61 I units (69",, ) constructed by builders for 

s.a le to home owner~. 8.662 units (22("",, ) for home·owner applicants and 3.400 units 

(9<;:H for rental (CIIS- Table 23). As in previous ye"rs. there was little dem,,,,d 

for insured loans for the conversion of houses into muhiple·f:omily d\\ellings Or for 

the construction of houses On farms. 

The growth of new housing projects on the perimeter of urban cenlres con· 

tifl ued to outrun the .. p:o nsion of m unici patty installed service •. A. a result . project 

builders frequent ly m:tde asr""ments "ith municip.1lities "hereby they undertoo ~ 

10 pro"ide the services and recover the costs in Ihe s:,1c prices of their houses. T his 

lrend was reflected in higher loans. In the large subdivisions reviewed and "ecepled 

as su itable for residenti,,) construction under the An. Ihe percentage of lOIS pro· 

viding pired sanitary servi",s WaS 93.4'";' (SHOO I<)ts) com",lred with 84.6'";' 

(33.700 lOIS) in 1955. 

In 195-6 the ,,,-erage i'H IA home·owner horrower or purchaser of a bui lder 's 

house had an income of $5.311. l Ie was 33.9 ycars of a~'C ,,,,d had 2.5 dependents. 

li e obtainw a loan of SIO.352 on a property v" lued at 512.159 by the Corpo'"tion. 

The total COSt was estimated "t $14,163 including $1 1.667 for construction. SHl-f1 

for land and S455 for other items. The do"n payment was S3 .81 I ,md the loan WaS 

amorti;.ed o"er 25 years with the month ly payment of princip:I!. interest and taxes 

amounting to 581. 

The typical hous<: h"d one storey with three bedrooms and a total livable Hoor 

aren of 1.138 square feet, The lot h"d a frontage or fI) reet and waS provided with 

se"er ,,"d """ter se"ices. While the hu ngalow or one-Slorey house predomina ted. 

the popularity of the splil·level continued 10 increase and this type e,cewed the 

combined tot:ti of Iy!·storey and 2,slOrey d"ellings. The number or houses with 

habIe Hoor "reas O"cr 1.000 squ",c reet increased from 7Jo/, to SI 7, of the tot:ol 

(CIIS- Tab les 22. 26 and 5OJ. 
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The average ratio of mortgage p,ayments pilI'S munic:ip,al taus to ho~wrw:rs' 

incom<:$ .... 5 11I. l'1, (l8. 6"~ in 1955). Thc National Ilousing loan Regulat ions 

Il~ri bcd under the Act provide that whc", Ihe ratio is g",ater thnn 23%. and the 

lender considers the borrower credit·worthy. the lender may appro''e such a borrow-cr 

w'ith the cont1Jr",n« of the Cor-por.otion. In 195(;. n.tios ...-e", in excess of 23'1. for 

ninc per «nt of the borro...-ers (10'1. in (955). 

n e average home-owner loon in 195(; was 84.4'1. (83.4"'~ in 19S5) of the 

Corporation valuation. and the average down payment was about 26.90/., (21.90/., 

in 1955) of the cost. Construdion COSI$ inc",ased in 195(; by an a"c.age of 8.7'1. 

Average land prices increased by 12,2% o,'e. 1955 and for sinsle-family dwellings 

land comprised 14,6% of the total cost as against 14.2"~ in 1955, 

T he Mortgage Insurance Fund inc",ased to 522. 1 million; the total amoun t of 

mortgaSCS in$urfll by the fund at the )'ear.cnd "'as $1.083 million. The first claim 

under the 1954 AC'\ was recti"ed in D«embe •. IXfaults in mortgase payments also 

resulted in acquisitions by lenders of thrtc properties sc:<:uring insured loan5. the 

lenders elecling to retain two of Ihe propc-rli<:$ ralher than claim against the fund. 

The Ihird pr~rly was acquired juS( al lhe: )'ear~nd and the lender will likely claim 

against the fund ea.ly in 1957. 

During the yea. 4,922 insured mo.tgises totallin, $49.6 million weI'(> sold by 

lenders brin,in, the lotal $:11<:$ to 6.7471o>.ns (0' $67,6 million under the 1954 Act . 

Pen$ion funds continued to comprise the most important segment of the purchasers. 

in.-esting in 3.449 loans 1011liling S]4,2 million in 19S6. The Corpor;,tion's o,,'n 

pension fund was among the purchasers (Cf/S- Table 25 ). 

I-l OME I ,\H'RQVEME N T LOAN I NSURANCE 
AND REl\TAL HOUS I NG GUARANTEES 

Amendments made to Ihe Act and Kegulations during the year inc",ased the 

maximum home impronmcnt loan for a single.family house from S2,SOC! to S4.000 

and from SI,25O to 51,500 for each additional housing unit in the case ofa muluplc­

familydYl'ellin, no~ e~cecd,ng four units. The muimum ",paym~nt ttrm w'asexl~ndM 

from fj,'e to len years and provision was made for mOrtgage se~urity to t>c take" 

in addition LO Lhe borrO"'er's promissory nOte. For loans in uCeS! of S4.000 and 

loans .... ith • ",payment term in e~ecss of fj"e )'ears. Lhe lender is required to lake 

addilional SC(:urily. T he lender may lake additional SC(:u rity for loans O\'e. $1,250 

or with a rej'l:'ymem te.m longer than Ihrtc years, 

IJ 
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A fu rt her change established the Home l mproyement Loan Insurance Fund. 

Insurance rees paid in rCSp«1 of home impra,'crneol loans arc nOw funcle<! and SO 

shown in the Corporation"s fi nancia l statements. 

The highest level of home impro,-cment loan business under Federal legislation 

was recorded during the year with banks reporling 30.380 loans for a total amount 

of 529.7 million (24,705 lo-1MS for 527.2 million in 1955) (fable 6). Total home 

impro,-emem loan balances at the end of the year amounted to 539.3 mil lion and 

the ma. imum amount guarame<:d by the Corporat ion ""3S 52.8 million. The m, lancc 

in the Home Improvement loan Insurance Fund was S569.797 a1 the year-cnd 

after paying claims totalling S II .420 during I he yo",. There we re 607 loans reported 

in arrears for 60 days or more :11 t nC year-cnd. 

St ructural ait erations and rcpairs. plumbing. healing. inlerior decoraling and 

addilional rooms were Ihe major improvemenl and repair classifications during 

lhe year (OIS- Table 28). 

There was nO dcmand for new renla l guarani.,. conlracts during Ihe year and 

the number of d""elling unilS co"ered by existing conlraCtS al Ihe yca r-cnd was 

21.150. By amendmenl 10 the Act during the year. a Rental Gu"rom.,. Fund was 

eSlablished \0 be credited ",·jth all premiums r.,.ei"ed. nnd charged with paymenlS 

under rental gu:"amce contraclS_ There was considerable increase in Ihe amount 

of ciaims paid. S423,I% compared wilh S38.477 in 1955. Afler paying Ihese claims. 

Ihe amount in Ihe Renlal Guaranlee Fund waS $1.7 million. 

LOAN S BY THE C ORP O RATION 

Thcre was an increase in the number of loans 10 limiled-dividend housing 

companies wilh 26 loans appro,'ed for 1.620 rental housing Unil, as againSI nine 

loans for 1.419 unils in 1955. About ha lf Ihe unil' were sponsored by charilable 

and non-profit organi~alions requ i ring no di, idends and Ihe other half by in'·OSIOrS. 

renta ls being lei 31 a le"cI II) provide a dividend of five per cent On cqui ty. The 

aggregate amouni of the 26 loans was S10.6 million. 

I'rim:.ry indust rics showed grealer imereSI in loa "s available for Ihe construct ion 

of renlal housing for employees and six loans were :'ppro,-cd for 290 unils compared 

with one loan for 40 un ilS in 1955. Copper mining companies in Ihe Chibougamau 

area of Qucbec and uranium companies In Ihe Il"ncroft arca of Ontario werc lhc 

prin ciiXl l borrowers. T he aggregate amounl of the si, Io.lns "'as 52.5 million. 
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Requests for NHA loans from co-open.tive group$ and from ~en.ns building 

under Pan I I of the Veten.n$' La nd Act decll'asro, Mortpge financing wu pro­

vided for 12 co-operative groups building 203 unils (I S groups and 20S unils in 1933) 

and 343 complelion loon Commilments 10 "Cleranl (476 in 1955). From June onwards 

there "':15 a marked increase in the demand for 1000ns 10 t.on~-ownc:r applicants in 

'mallcr CI:Tllrn and loans for 37S unils (13 units in 1955) wcrc approved (CIfS­

Table 23). 

Allhe year-<:nd 7.173 loans made by Ihc Corporalion were oulstanding in Ihe 

lmoulll of SI7S.S million. or t~ 1000nS 27 or .31'1- were Ihrtt months or morc in 

arrears. There .. ere no foll'.:lO'lures or similar pro<."ttdings in I'CSpoxt of Corporation 

loons during the year. 

JOINT LOANS 

At the yo:ar~nd the Corporation'l outstanding sha ll' of joint loons made under 

cartier Housing Acts tot~lIed S240.6 million on 134.684 loons. Of these. 227 loons 

representing . 17';{, of the total were reported three: months or mOre in arll'af$. 

During the yo:ar action ,,'as taken by lenders to real~e on the i\CCurity of si~ properties 

through forcclO'lure or ,imibr pr~ings. 

The lenders' share ofjoilll loans al Ihe end of 1936 was S646.S "'illion ~nd the 

ma~jmum liability under the Pool G uarantee AccounlS established under previous 

~I oosing Actl "1IS S59.5 m,lIion. Loss !"«Overies and profils ucceded claims paid 

du ring the yo:ar by S824.29. 

SALE AGRI::E,\/£NTS AND SALE MORTGAGES 

A 10Iai of .10.976 ~<:<;(lunts JeSultinl from lhe: $.lI1e of Corporation hOUKS to 

individuals on a dd'erred pilymcnt plan "ere under admin imalion at the end of the 

year and of Ihese 37 were in arrearS for three monlhs or mOre. Four agreements 

were cancelled during the )'Car because of default in pilymcnt and tIM: hooses were 

resold " 'ithout loss 10 lhe Corporation, 

LEN DING VALUES, BUILDI NG STANDARDS 
AND COMPLIA NCE INSPECTIONS 

The Corporation is required \0 establiSh the lending value of the land and 

proposed conStruction Q/fued as s«urity for a 1000n under the: Act, Twice yo:a,ly 

11M: Co'ponlion sur .. eys currenl land costs, material costs and w'age rales in 

house: building. 
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During 'he year, the Corporation's building st~ndards for houses were again 

under constanl review and as a result of experience in Ihe field and m"",tings with 

v~rious research bod ies and nation~ 1 associations. extensive amendments were made_ 

Building standards gO\'erning apartment buildings ""Cre issued in a completely 

revised ed ition at mid·year 10 become fully erfe<:tive on January 1, 1957. 

The Corporation is required to make at Teast four inspections during the period 

of construction of dwellings financed under the Act, These inspections are made to 

determine that work is carried out in reasonable conformilY "'ith the plans and 

specifications subm ined by the borrower and in accordan"" with the prC'SCribed 

standards of construction. Five or more inSpeclions ,,-ere made on each house 

during 1956 and a total in excess of 450.000 "'as carried out The special on_call 

serv,ce which was introduced in 1955 to assist builders with construction during 

the winler W:lS continued. 

There was continued improvement in the quality of construction. m"jor infrac_ 

tions occurring in less than 2% of the tOlal unilS inspected. 

Liaison between the Corporation and represcnt"ti"es of the housc-building 

industry conlinued. Periodic m"",'ings ""Cre held al head ome<: and at the field 

offices of the Corporation with the various liaison commin"",s established by the 

Nat ional House Builden;' Association. 

Submis:sions are received for the i1cccptancc of new building malerials and 

systems Ihal may be used in housing financed under Ihe ACI or built under the 

supervision of the Corporation. Acc<:ptability is determined by investigations of 

ICSI data. examinations of representat ive samples and observalions of performance. 

For technical examination of such submissions the COrporal ion continues to rely 

princiP',lly upon the Di vision of Building Research of Ihe National Resenrch Council 

and upon othcr governmental bboralOr;~s. Ac<:eplnnces issued in 1956 totalled 516 

as compared with 444 in 1955 and 237 in 1954, 

PU RC HASE A N D SALE OF MORTGAGES 
'-_____ "B.:.y TH E CORPORAT'.;'O""N __ 

The Corpor~tion is empo"'ercd to b~y and sell mortgage loans and to make 

loans 10 lenders on the sc<:ur;ty of such loan~. During the )"Car the Corporalion sold 

75 loans. There Were no purchases, 
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URBAN REDEVELOPMENT 
AND FEDERAL· PROVINCIAL PROJECTS 

During the year progress ""31 made with respect to rede~IOprlM:nl un.dertakings 

for which grants had previously been authoriztd . In Regent Park South the City 

of Toronto Dcquired title to approximately 19 acres of the 26.53·al're site and 

cleared II al'res. This project involves payment of a Federal gnlnt not exceeding 

51.g39.937. 

In the R~nt Park North rede>dopment project for the clearance of 42 acres. 

$154.729 remained to be claimed by the City of Toronto at Ihe yur-end OU I of a 

total grant of 51.362.000. 

During 1956 the City orSt. John·s. Newfoundland, wasengaged in the acquisition 

of tille to properties in a substandard area of appr01imately five acres required for 

construction of 46 Federal· I'rovincial subsidized rental hou§ing units. A Federal 

gmnt or SI5,OOO was authoriztd in 1954 to usist in acquisition and tleamnce. 

A Federal gram of $2,467,587 to the City of Montreal, to aid in the acquisi· 

lion and clearance of some 20 acres of blighted land, was authorized. 

FEDI:.·RAL·P ROVINCIAL PROJECTS 

During the year Federal·l'rovincial agreements were made for 520 d""elling 

units in six renlal housing projects and 595 lots in three land assembly projects. 

At Ihe year-end total agreements co"ered 5,928 dwelling units in SO rental housing 

projects and 13.469 lots in J4 land assembly developments (Table 7). 

Of the total rental housing units under agfCCnM:nt, the full in.'estmcnt of the 

Federal·l'rovincial partners ""ill be rt'CO''ered on 2.846 housing units, of which 1.495 

"''ere rompleted al the end of the year. Long·term amortiution and low interest 

rales result in moderate renlal s. Applicants for these housing unilS declare their 

incomes and only those earning less than fj,'c times the ren tal are eligible; they 

may remain in the project unlil their income e;tcecds SiK tima the rental. Tenants' 

incomes are revic",'cd annually. 

For the other 3,082 dwelling units authoriztd 10 the end of 1956. rentals vary 

with inoome and oomposition of the tenant families. The average subsidy pcr ullit 

pcr month required in the operation of 1.622 compleled d"'elling units in 1956 

""3S about $9.75. the Federal Go~emment share ~ing about $7.31. 
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Of It..:: 100aiialld assembly proj«!S ul'Kkr agrttmenl al Ihe year-<:nd, 19 projects 

providing 5,339 lOIs wen: complc1ed and 4.210 lOIS wen: sold. T""I"e proj«ts 10 

provide 6,519 lots ~re under developmenl Dnd two proj«IS 10lalling 558 lOIs 

were aulhori~ bUI nOl yel starled. In addilion 5.081 acres of vacanl land hi' " 

been acquired for fUlure development. In 1956 3 100ai of 8J91ots ""n: dc'"lo~ 

and 1.03S lOIS " 'ere sold. 

Under rental housing 3gO"«nrenlS. 714 dwellings ""re sla rled and 141 com· 

plcted as compared " 'ilh 122 and 191. respect ively. in 1955. AI Toronlo. construction 

sluted on 288 unils of lhe 133-ullil Regent ParI; Soulh mk'odopmcn t proj«t. 

ThO"« of the r,"e 14-slorey aparlmenl buildings ""'re under construclion al the 

year-<:nd. Also in Toronto. conMruction started On 426 unils of the 1.081-unil 

Lawrence HeighlS proj«t. AI . lamihon. Onlario. "here the Federal_Provincial 

partnership had agreed to relocate and renovate 450 " 'ar workers' hou~. con tracts 

were awarde<! durins 1I,e year for work in connection with 260 of these UniiS. 

Construction also started on proj«!S in Saint John. New Oruns,,·i<:k. and Brockville 

and Windsor. Ontario. 

REAL ESTATE MANAGEMENT 
AND CONSTRUCTION OPERATIONS 

The Corporalion conslructs. OWnS and manages housing and otbc:r real CStale. 

In addilion. the construction of housing and related buildings and servica is under­

ta ken for Federal GO"ernmcnt dep.:lrlmenlS and agencies. III some in5tan~S manage_ 

menl scrvica are also provided. 

The Corporalion continued to manage vetcrans' rental hou~ constructed by 

the Corporation in previous ycars alld real CSlale acquircd from other sources. 

Included in lhe laller group are houses built by Wartime Housing Limiled and 

by l iousing EnterprisesofCanada limited. defence workeT"$' houses purchased under 

guarantees to bu,lders. hou'le$ re-possessed bccau!iC of default of loans or !;.lIks. 

the laurenlian Terrace in Ollawa. alld unsold propcnics in the Town of Aja~ . 

OtIlario (fable 8). 

1\ summary of rental propc-rtics under managemenl in 1956. with comparati,'c 

figures for 1955. follows: 
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Number of dwel lings under management 

AI beginning of year 

AI end of ycar 

Kental Re,-enue 

Total (SOOO) 

l'cr Unit (5) 

Operaling Expenses. Excluding AdminiSlralion 

Total (SOOO) 

I'er Unit (5) 

1956 19J5 

16.574 

15.104 

8.234 

"" 
3.102 

'" 

17.642 

16.574 

8.505 

'" 
2.927 

'" 
Rental arrean al the end of Ihe year amounted to 526.622. representing _3J"~ 

of Ihe tota I rcnt"ls r""" ivahle_ or I his amou"l 524.248 WaS arrears for one monlh only. 

Paylller\ls ill lien of !axes on Corporalion·o"ned houses were made to muni· 

CiP.llilics in Ihe a mOU"1 of S 1.5 million. Du ring Ihe yc"r agreements were rencgOlialed 

wilh 16 municipalilies 10 rerillil higher P:'ym'''IS in lieu of laxes. 

Therc We1"C 57 fircs reroned resulling in repair COSIS of S25.9~9. an aver:lge 

fire loss of SL64 rer housing unil. 

During Ihe year 1.676 vacanl housing uoils were al located for renlal 10 quali fi ed 

applicanls On Corroralion "·ailing lisls. In some projects Ihe renting of unils 10 

non_velerans WaS <lulhorize"! provid ing appli.al ions were nOI re<:eived from velerans. 

Velerans ocrupied 95" ; of all housing un ils. 

In 1956 a IOtal of 2.JHO Co'roration-()wned housing units Wi'S madc ava ilable 

(or s" le 10 lenants 10 bring 10 45.140 Ihe number pb""d on ~Ie. Of Ihese units 

1.574 "-cre sold during Ihe ycar for an agg1"Cgale price of 57.9 million. TOlal sales 

to Ihe end of 1956 numbered 43.4211 unilS for an agsreSi'lc price of S15J.2 million 

No ncw proje<:IS 10 cxp.lnd thc facilities and servi""s in Ajax. On tario. "ere 

undcn:,ken by Ihe Corporiltioo in 1956. A public tender call was made for sale of 

mOSI of Ihe Corroralion·s holdings bUI no salisfaelOry bid$ "'cre re<;cived. 

Iluilders ucquire..! 71 acres of land for residential eonslruction. Fifty_six recl 

of commercial (ronl:!se "nd 4.9 i,crcs of induSlrial land were sold. 

During the year Ihc Corror:nion sold the water pumping plil"l 10 the Town 

o( Ajax. The sewage disposal plant and 33 acrcS of rand to be used for municipal 

purpose~ were conveyed 10 the town. 
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AI Gander. NC"·foundland .... here lhe Corporation is OOOflC'raling " 'ilh lhe 

Federal [)ep;lrtment of Transport and the municipality in the de'·clop....,nt of a 

to","site. 226 rental hou~inl unitS ,,'ere completed and ~upitd during the ~ar 

and 20 houses remained to be completed. The Depart....,nt of Transport is respon­

sible for the design and installation of municipal "''''ices "hile the Corporation'S 

activities include townsite planning. sale of residenti al and commercial land. and 

construction and administmtion of rental housing. 

The Corporation ca rried out construction of married quarters and iiChools for 

the Department of Public Works and Atomic Energy of Canada Limited (Table 10). 

At the beginning of the year 1.280 housing units for armed services personncl 

"'ere under construction and 2.064 ,"'ere under contract. Contracts for 1.320 addi . 

tional units were awarded during the ~ar and %6 units " 'ere completed. 

Fifty·five contracts for school construction required by the Departnw:nt of 

National Defence .. 'ere ,,"-arded prior to 1956 and ..... rk on 43 contn.et$ "","s com_ 

pleted . During the ~ar 18 additiona l contracts Wtre 3\\":lrded and nine " 'ere completed. 

Further development of the townsite at Camp Gageto .... n took plaoe. By the 

end of the year. the bulk of municipal services had ~n installed and 60 housing 

units had ~n oompleted. An additional 808 units and thT« schools were under 

CQntract and tenders were called for a further 191 un its. 

Under an agreement enter«! into with the Department of Pu blic Works. 72 

houses were under contract. 58 at Whitehorse. Yukon Territory. and 14 at Kitimat. 

British Columbia. for rent31 to Federal GO"ernment emplo~. 

Eighty housing units Were under construction for Atomic Energy of Canada 

l imited at Deep Ri,-cr. Ontario. 3t the beginninl of the year and J4 housin, units 

""ere completed . 

As agent of the Depart....,nt of Defence Production. tile Corporation super­

viSotd management of 115 housing units for defence "'orkers at Renfre"" Ontario. 
and Sorel. Quebec. 

HOUSI NG DES IGN AND COMMUN ITY PL ANNING 

The Corporation revic ... s subdivision proposals to eruure th3t proposed JaYOIJtS 

follow wund planning pr.ietlce and contribute to lhe orderly de,dopmcnl or 

Canadian communi ties. Awro~im~tdy 200 large subdi~ision proposal$ comprising 

56.000 Ims ""C1"C revjc,,·ed. 
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For t~ assistance of land dc>dopo:rs KCkin, NI~A acaptance of subdivision 

layoulS. the Corponl1ion. aOer consultation " 'ith provincial and municipal plannin, 

authorities. published a ,uide outlin;n, suggested minimum standards. 

A lar~ part of t~ Corporation'l a~hit«tura l and planning ,,-ork was for the 

programme of po:rmanent married quarters for the Department of Nalional Defence. 

I'ublie housing projects were al50 dcsi",ed for Regent Park South and Lawrence 

Heights in ToronlO and for St. John·s. Newfoundland. St"enteen land ammbly 

and ~nlal projeetS were: designed. 

A preliminary su~ and town development plan wen: undertaken for Fort 

Smilh. the administrative headquarters of the Northwcst Territories. and the new 

COWTl of Frobisher 8ay on Baffin Island was planned. 

In co--opcration with the Department of Public Works. a lown plan was 

prepared fOf lhe reloc:l1ion of AUavik and housin, unilS are being designed to m«t 

sprtial conditions in lhe new lo .... n. 

A draft zoning plan and by·laws ""ere prepared for the r\elO' to"'nsite at Gander, 

Newfoundland. and an interim Ionin& plan wou prepared fOf the local Improvement 

District of Deep River. Plann;ng for an additionnl300 housing unilS al Deep RiVer 

was completed and Ihe design of a large hostel was undertaken. 

AIDS TO PLANNING AND /lO US ING DESIGN 

Federal and provincial participation in urban redevelopment studies increaK<;! 

w;lh the growing interest of municipalities in the clearance of blighted areaS. Federal 

Government ,ranU toassiSI;n such studies ""en: made to Saint John. New Brunswick. 

and l lalifax, Nova Scotia. and to the Uni'"ersity of ManitoN. 

The: Community Plann;n, Association of Canada r«<:;"ed granlS for a bro.ad 

educational programme and sprtiftcally to provide infonnation w;lh regard \0 thc 

redc"elopment of Canadian cities and the: elimination of blight. 

Thirteen candidatcs "'ere given fellowships for professional training in com­

",unilY plnnning at Canadian uni,·ersities. Tile schools of planning al the University 

of Toronlo. Uni"ersily of British Columbi:t. MeG ill University and the University of 

Mnnilooo Wefe again given grants in support of planning courses. 

Tile Corporation assisted in l11e establ ish ",ent of Ihe Canadian 1·lou5;ng I)csi,n 

Council as an indepo:ndenl body devoled to Ihe promotion of improved design . 

The boo~lcl "Choosing a I" OUK Desi"," "l1S prepared and published by tl>c 

Corporation. "Prine-ipies of Small HOUK Group"',,'. a booklet offering suggestions 

to bUIlders On the problem of ,roup housin, dcsi,n, "'a~ published and ''''en Initial 

d,stribution . The 1caRcl ''Typital Blod and Lot Grading" ".,.s published for UK 

of builders. 
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Sai"'l of working dmwings from the I<'ri"'l of house design books in Ul<' in 

1956 dropped to 8,852 sct. from the 1955 rc<.:ord level of 12,374 sets. Additional 

house dcsigM were recei,·cd fwm architeelS during the year and a nC'" book illus. 

trating these design~ "ill be a"ailable early in 1957. 

HO US I NG AND MORTGAGE RE SEA RC H 

The assembly of information on housing and in associated fields waS expanded 

duri ng 1956. Th is Informallon is made available to Ihe public by the Corporation 

and its analysis a" iS1S in the formulation of housing policy. 

Wider circulation of ,nformation relating to housing finance and the mortgage 

market generally " as achiC"cd by presenting the annual re,·iew ofde"c1opPllems in 

this Held '" thc quarlerly report "Canadl~n Ilou,;ng Slatistics··. 

Estimilies of thc outlook for house·bullding activity were provided for Ihe 

White Paper on " I'rivale Ilnd Publ;c In"COlmcnt in Canada. Outlook, 1956" and 

the subsequent mid·year rc,·iew. 

The Corpor:llion published ilS brief to thc Royal Commission on Canada's 

honomic I'rospe<:ts under the t;tlc "I'lou,;ng and Urban Gro"th ,n Can"da··. 

Since 19J8, information on current house,building act",ty Ims been obtained 

by SlH"eys undertaken jointly by the Coq){>ratlon and the Oominion Bureau of 

Statistics. Special sun'eys conducted du ring 1956 cO"ered second mortgage finanCing 

on new dwellings built under thc N:n;on:l) 1·lousing Act, and caslS of furnish"'gs. 

household equlpmenl ~nd OIher upocnditurc. associated ",th the purchase of new 

homes. Other sun.y!, such as those relating to ,aca"cics and rents in apartment 

d"'dling, and the h'tal mortgage lending acti, ,tics of lending InSlllUtions, ,,'el"<' 

contmued in 1956. 

Comprchcnm'C informalion IS beIng assembled on cnies and towns of o,'er 

5,(X)() popuhlion ;tnd fringes of ",ctropolitan and major urban al"<'as. This includes 

figu re, on house cOnStruclIon. hous"'g stock and population. and mformm;on On 

"ages, e"'l'loyment. ",dustry, and municipal r,,,anccs and services (Table 9). 

OR GA N I Z ATION AND STAFF 

The Iloard of Directors apprO"ed the retaming of management :Idvlsory sen';ces 

to reVIew Ihe Corporation's methods and procedures. The Board also approved a 

Ir~inlng programme for pocrwnnel. 
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At the ~nd 0( the rear the staff of the Corporation numlxrro 2.241 as rom­

parro wilh 2_283 al the ~nd of 1955. 

Conslruction was Slarted on an office building for the combined starrs of the 

Ontario Regional Office Dnd North York IIr~nch Office. A new branch office was 

established al Gr«nfteld Park ncar Montrc:al and at the year-<nd the field organiza­

lion oompri$Cd five rqional offices, 52 branch offiees. I I loans offices and three 

rc:ntal offiees. 

A CC OUNTS 

The Auditor$' Report and the financial statemccnts of the Corporat;on are 
sho""n on Pages 24 to 36 ",;th compar;wns for the pre\'ious year. 

The gross in~ of the Corporation was S33,S56.900 (S.14.262.400 in 1955). 

Net inoomcc tran~erred to the R="~ Fund ancr providing for Income ta1 was 

$869.300 ($I,449,800;n 19S5). The amount transferred from the Rncrv(: Fund to 

the credit of the R~i'iCr General, after establishing the prOC<:Cds from properties 

sold. was S5.941.100 ($6.495.400 in 1955). Totul aS~tS of the Corporation. including 

a_ts of the Mortga~ Insurance. Home Improvement Loan Insurance and Rental 

Guarantee Funds. incrc:ascd by S1.639.3OO from S680.723.400 10 $682.362.700 
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AU D I T O R S REPORT 

"WITtlRS' REPORT 
TO THE MINISTER OF PUBLlC WORKS: 

We ~ave e%amined t~e attached tlnanelal 
stateeenta ot Central Mort&,&e and Housin, Corporation 
for t he year ended Deceeber 31 19~ and have obtained 
all t he intormat i on and explanations we have re~uired. 
Our axamination included a ,enlral review of the 
accountin& procedures end auch tests of account In, 
records and other supportln& evidence aa .e ~ave 
conaidered necessary in the Clrcuestances. 

In Our opinion. proper books ot account 
have been kept and the tlnanclal stateeents ot the 
Corporat ion were prepared on a basis consistent with 
that ot the preceding yeer end are in agreement with 
t he booh. 

The transactions of the Corporat ion that 
have come under Our notice have been. in Our opinion. 
within the powers ot the Corporation. 

In our opinicn. the attached financial 
stateeent, are properly dra.n up so as to give a true 
and talr view of the state ot the Corporatlon'e atteirs 
as at December 31 19~ and ot the results of Its 
operations for the year ended on that date. accordin& 
to the bes t of Our information and the explanation, 
given to us and as shown by the books of the 
Corpora t Ion. 

ot th firm 
Price Waterhouse & Co. 

Ottawa. February 15 1957. 

C. A. 

ot the nrm 
Chartr'. Samson. &sauvais. 

BUair & Cie 
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F I NANC I AL STATUI ENTS 
DECE M BE R Jl 1 9 , 6 

INDE X 

Reserve Fund 

l oons Undor Ihe Ho~ sin, Ac" 

AVtt""'nl! for Sale llId M OI1PFS Arisin, from Salel 0( PrOpe" ies 

Rea l u tale 

Cooponl1ion', ShaK in tilt loinl o.....nhip 0( Real u lale under Fede .. l. 

Pro. ir>ciol A,Ift"",nl.! 

" .. elS of th o MOrlJll&e Insurance. Home Improveme nt Loan Insurance a nd 

Renlal Guarantee " unds 

R ..... "'" for Mo"p ... In.u .. ....,. Home ImprO,",,""'nl l oon In.ura""" and 
Ren,.1 G ... ranleel 
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CE'ITRAL \lORTGAGE A'ID HOUSI'IG CORPORAT I ON 

\SSLTS 

C .. h 

Govern"",nl of Conad. ,hon I~.m $«urilios. al .P1"o. i .... ,~ 
..... k<1 ,.,.h", 

A«ounls .""';,.,.bk. ''''~ IlIo .. .,.~ of SJ1.3n fo. dou~ ful 

accounts 

",,,,ndilu.es .""o"erable (.om 1'.",';noI31 Go,-o.nmen l ~ undor 
'·Nora l ·r.o~; noial AS.oomcnt. 

Duo f.om tho .\I ,.ilte< of I'"bhc .... 0 •• • on curr.nl ."""un, 

L.uns undc. Ihe itou"n, A01'. includln, 51.820.774 In'e«,' 
""""ued 0. T«<"abl. 

A,...-motnn fOf So,. Ind \1(>np~ ati,;n, (.om ... Ie. of 1""""" 
"<1. in<ludln, Im,SI7 .~.1O<d Inl."'!>! 

Ad,.~, to '\\Unic,p:olillO, 000 ",h~ .. M dcfc.<c-d «'pa)""'"1 
, •• m., ;ndudin, S~2,"8 ",':'UN inlor«1 

Roal l,lalr, includlnS bu,ine" pn'mi",,_at «»1 N 3' "31,,<, pl".d 
b)' Ihe U""rd of [)i'<,IO" on p.,'pcnio. a"l""rd In 1948 f,om 
.... ""mo I-I ou.i"~ l, lmMd ond ....... ,1.,1<:" Co. po.ali"n. Ic>. 
SI6,S84,~21 accumulaled Ikprttl."O" 

('<"'PO',11""'" >han: in tho ;0."1 o .. "".,hip of Roal r."ale un<k. 
1 """".pto .. "" .. 1 A' • ..."..,n" 

Om.:., fu.n"u", 000 'undl) ~ulp""'nl, Ion ~9~4,$73 occumu· 
la'N drprttlallon 

Go,ornmont bonds """,i"ed as J.«:uril) depo,"" f.om «:Inlractors 
andotho .. 

Olhe, as",!> 

A,<CI$ of tho MOfIptt Io;urnnc<:, Home Imp'0,"""",n t loan 
Inlurn~ a nd Rentat GUr:lnltt Fu ndi 

1956 

s 2,448.214 

7,962,760 

319,846 

858,306 

646,192 

4 17.910,886 

99,4$8.031 

3,301,0141 

91,1$6,745 

l ' .32U28 

$77,H5 

622,1$0 

2')1.946 

S6S7,9JUOI 

2-1,425,5 11 

$6Il2.)62,7 12 

1955 

S J,$~,0S6 

.,915,142 

355,161 

"..,,, 
300.614 

.&26.04U)I 

99.696;!" 

H49,278 

99.023.)91 

28.046.986 

612.HO 

380,)00 

294.338 

5667.127,634 



BALA"CE SHEET DECEMBER 3 1 1956 
( W"H CQ ,\ fPAIUTIV£ FICURES FOR 1955) 

[IAIlII ITII S 

AccounlS payable and 1«. 1>«1 eha.1t< ' 

Conn""to .. · holdbaeh. and dep"'''s r,om rofUracton and othe .. 

U ... uMd r ....... nlals. and paYlI'ICnli ~i'~ on ", I .. of Real 
En>to in p.~ .. of n eeullon 

EmpIO)'"".' Reli .. "",nl lund . 

R~so,,'o fo. I'Ufoha~ Guaran lees 

[)"" 10 Ihe Minisler of Public Wo. ks for p.ofils (nol) in .especl of 
loans. gua"'nl .... ud olht. commil"",nlJ under lhe HOUSIng 
ActS . . . . . . . . . . . .... 

1)""'0 lh. R<C<'i ... r G .... ,.I.n..,.pttt of lh.u"" .. in ReK"~ Fund 
OYe. " , ,,u'ory limnollon .. . . . 

[ slIma,rd income tn leu ,n ... I"",nlO paid 

1I0rro .. 'ings from lhe Government of Can3d •. e"idenccd by deben­
tu .... of the CMpor.!;on : 

Fo. I.nding under lh. Hou,ing ACls. i""luding $5.049.267 
aee .ued inlo",,! .. 

Fo. acqUISItion and conSlruttion of Rell bla,o under 1'<"<10<",1· 
p«Winci.1 A, ftt"",nIS. i""ludin, 1762.7U acc.1>«I 
,n' ... " ............. , . 

For acqui .. lIon Ind con>l ' ''''',on of R"" Esu, •. i ... ludin, 
11.591.378 accrl>«l in,e..,.1 .. ..... . 

Surpl" , a",ing from \1I1 •• ,ion of properties Icqu"od in 1948 from 
Wartime Hou,i", Llm'ted and War A.selO Co'pora"o" 

Un .. alized profllJ on Real (slale sold on d.form! p:iymonl lerm • . 

Ca pn l l. a Ulho.ilCd and full y p:iod by the Gov<.. nmenl of Canada 

R~,,-. Fund 

R."',., ... . for Mo"pa< Insurance. Homo Imp.ove"",n, LOIn Insur· 
ance and Renlal G ..... nlccl 

1956 

s 1.S79.576 

7.503.897 

7lS.72S 

77. 122 

S~.12) 

45.361 

5.94U)99 

2lS.616 

4OU49.267 

32.1)8,48) 

105,227.014 

5,428.528 

63.4 17.390 

2$.000,000 

$.000,000 

SM7,917,201 

24.425.511 

S682,362.712 

S 

1955 

1.m.906 

5.471.404 

I.OS3.0J7 

7S.4S8 

SR.I21 

6.495 .401 

756.641 

4 11.063,1:10 

28,756.575 

109.556.941 

6.723.497 

65.612.047 

25.000.000 

5.000.000 

5667.127.634 

B.S95.795 

S630.72J.429 
--~ 

~~<7J' 
("It~f A UQWt/D"/ 



ST ATEMENT OF I NCOME A N D E X P END I T U R 

1'\(0\11 

Inler." .a,ned on l<>an. unde,.he liou,in" A"" 
Le,,, In,. .. " on bo'rowin", 

Properly Ren,.I, 
Less: P'ope"y E' pen",,_ 

In .... ,, on borro ... io" 
Rep.i". maintenance and o.he, • • penses 
l'oymen".o ",unicipali'ies in lie" or.;uc; and fo, «rvices 
Dep,,,,;,'ion on .. al .. ,.te .nd , undry ~"i""",nt 

Int.res, •• ,ned on Corpora'i",,', ,ha .. in rrojeo:" under federal."ro.inc;al a,_men,. 
Leu: In"rest on bom>wi"" 

Int.res' .amed on ai_men" (Of .. Ie and mor'aages 
Less: In'cres' on borrow;n", 

Applic.,;.,. fees •• , ... d on in",red "",n",1I" loan, 
Fees urned ror «rvices rendered '0 Government all"ncies 
1'1", profi" .. aliZ<'d on di, ,,,,,;,ion' of real .. ta,. acquired b)' .apital expenditure 
Miooell. neou, 

AD\II'IS1R\II\'II'\I'I'01l11l.1 

Sal.,ies 
Pen, ion Fund. """I' and u"''''ploymen' in,ura""" and medical .xa",inatio ... 
Oirec.o,,· f .... and expenses 
Audito,,' fee. and . ' pen ... 
lqal ree, and •• pen"" .. 
E. amina,ion f .... paid.o Approved L.nde" 
Information .. rvices 
0fIk< '"1>1>1,., and .. ptnsa .. 
R.nlOl and c. ptnsa of admini"""i", premi"" . 
Te .. pho .... ,.".raph and ,,"t,pe . 
Travel. """inll' .. pen ... and.1t of ''''p"')'t<",'''ned "",omobile> . 
In' .... ' .llo"'~ on , undry ole-pMi" .. 
Depreci.,i"" "" bus;ness premi"" 
Dep,o';a'i"" on office rurniture a nd sundry ~u ; pmen, 
Mi",,,laneou, . . ..... 

INCOME LESS EXPENDITURE FOR THE YEAR BEFORE INCOME TA X 
Oeduct: Es,imo.ted I"""me Tax. 

NET INCOM E_T RANSFERRED TO RESERVE FUND 

. . . 



FOR THE YEAR EN D ED DECEMB E R 31 1956 

1956 
Sl6,l4O, J6I! 

12,397,336 

8,843,479 

51,896.7#' 
1,931,142 
1,6OI5, l./I7 
2,426.482 7,S60.9J7 

1, 14Il,817 
I,OOI!,092' 

4,765,486 
769,288 

5,918.(0) 
821,11 4 

6,767 
27,410 
lUll 

176,436 
36,069 

4)(),407 
493.078 
13U21 
658,362 
141.0014 
132.630 
136 ,436 
198,68 1 

(WITH COMPARATIVE FIGURES FOR 19J5) 

S 3,443,032 

98~,SZ2 

1)2, 745 

3,996,198 

1,844)88 
369,72S 
72.628 

180,1 55 

11,021,19) 

9,320,889 

1,700.304 
831,000 

S 869,304 

52,029,722 
1,IlOS,242 
I,Sl./IAIS 
2,S59,716 

\/ HI l/f \1 /I 

1955 
$14,602,J2O 
13.021,7S~ 

9,1 !8,37~ 

7,9$3,098 

1,0$3,033 
929, 100 

4,723,781 
734,47() 

SAn0$4 ... ." 
7,8S! 

U.'" 

'''' 184,JOl 
31,165 

4S4,111 
489,183 
DU08 
6JU68 
61,4n 

""M 141.878 
185,426 

S J,sao,~JS 

1,16S,m 

123,933 

3,989,317 

2,2!l9,491 
314,6015 
4],102 

145.729 

11,623.990 

8,814,202 

2.809,788 
1,360.000 

S 1,449,738 



RESER VE FUND FOR THE Y E AR 

1I,I,nce, January I 

NOI Ineomo for Ihe )'e.r 

Adju;lmenl'lO prior )'oa,,' NOI Income 

1"olil< ... lilCd on ""los of p,opcnics acqu i .. d ('om Warlimo Hou,ing Limilcd and Wa' 
AsselS Corporalion 

ll<duCI: 

hIT;, OH. "3IUIO') limilalion- lran,fo"M 10 Iho . ,«Ii. of the R=i"e' Ocneral 

llala""o, Ikttmbc' 31 

LO ANS UN DER THE HO U SI N G A C T S FOR 

Joinr l.<J<lns (CMpo'aI;on's Ha.~) , 

UninJu,~J c,"",>Tur;<m Loans 
l,imi.ed.,ji,'idcnd Housing Compani.. , 
Mining, !."mboring, LoUin& and Fishing Indu,,,i •• 
lI uilders and Il omo Owne,s _ , , , , , . _ , _ 
lIuilde," and OIhcr., undc, Renl.1 Guaranl« Contr~c" 

III.uml Co.po"";"n I.""n" 
Build"" and lI ome Owners 

&Ianca D«rmlwr)1 19H 
"'.,",,,,0/ ,-

().II_", .. a' .... 
1)9,6SO S257,592.808 

'" n,370,459 

• 920,617 
5,7SS 40,690,534 

'" 86,071.48~ 

6,417 J6l.05J.09g 

m 4A12.Hl 
146,439 $425,058.1:149 

AGREEMENTS FOR SAL E A N D MORTGAGE S ARI SING FROM SALE S O F 

&IQllffs Du~m"'f)11955 

".-I>« ./ 
Am,."" 

O.",,, .. ~' ... "<>I", 

Ag,~~men" fo, SDI~ lS,SSO S77,675,W1 

(Com-er'M 10 MOflgagO' during Ih. yea'). 

MQfrt«<~J , 5.236 21.632.695 

(Comcne<,! f,om Agreem.nl. for Sale during Ihe )ear) 
JO,786 SW,JOti.2b4 



ENDED DECEMBER 311956 

( WrrH CO . ..,PAIUTWE: FfCU~£S FO~ 1915) 

1956 

S 869.304 

$ 5,txXl,txXl 

5.941.099 

10,941.099 

5.94 1.099 

S 5,OOO.txXl 

$1.449,788 

111.982 

4.911.611 

1955 
$ 5,txXl,OOO 

6,.95.401 

11,.9$.4111 

S 5.000,txXl 

THE YEAR ENDED DECEMBER 311956 , {HI II/ \/ II 

lk>JiJntu 1HffI~, JI 19$6 

M,,,,,,,,. """ NomoIv< <if .,'._,./ 
"'omoIv< 0/ 0 •• " a.....(" -,. -., .... u-. -'" .,~ 0..,-..., ,-

" S ,l.t6.19~ ..... 134.684 S24O,568,I34 

" 11.280,660 2,I16,6n ., 44,53~,.42 , 289.891 117,601 , 1.092.905 

" 1,186.945 'OS S.I14,021 5.678 38.743.458 
6.$01,156 , 9,0}6,%9 ~, Sl.SlM75 

<T TI,2S8,m Toi 16,40U7() -6,3~7 167,906.480 

m " 2.725.929 ." 7,615.498 

'" 5,179 S)6,502.065 14 1.857 S416.090,lll - -
Int.ru, "ccn>«! or R..,.i""bl< 

PROPERTIES FOR THE YEAR ENDED DECEMBER 31 1956 

Balmoffl /Hu"w,]/ 1916 
sm .. , ,- -.- "omoIv< of ,-. 

.~ 0,,,... 0-,.. -. P.,-, -. -. .... /~J4 P~ -...,19» ~- ,-, S 7,8-t6,693 ." $11.107,01) 24.221 $10,646,269 

<"" ( 1.768.980) 

1.189 9.400,886 'SO 4,381,] 16 6,755 28.421.245 

'" 1,768,980 
1.i96 517.247.579 '." SIH8S.129 ]0,976 599.067.514 
~ ~ ~ 

Accru.d I n,.,.cs, 390.517 
S99.4S3,Oll 



REA L ES TA TE FOR T H E YEA R 

Sa/gllas Addil;/Hl, gild T''''''/~'s 
Dn'~mM' 31 1955 during 1956 

U"" '- U";/s ,-
BIU;II~:U P'M,i«, 10' Ccrpc,o'i/Hl UM " S 3,066,$81 S 197,5SO 

ReMal Ho~,jng 

Wa,wo, kns' Houses _ USl 602,63S 0' 4.754 
Servicemen's Housu 

1947 and prior Programmes. ,.'" 4.404,000 ''l (3,000) 
1948 and 1949 Programmes . 11.8SO 83,488.126 52,122 

Mul,iple O""eUings '" 5,364.918 
Housing acquirc-d rrnm Limi,ed-<lividend 

HouSin, Companies; 
Single HouSl:s '" 1.881.646 
Mul!iple O"'eUin&s . 1.101 } 8.488.961 2,353 
Ga rage. m 

Pembroke Housing Project " $09.927 , 8,619 
Gand .. TO" '"si,e o.:ve1opment "0 2.267,760 % 824,254 

16,847 107,007,973 " 889.102 
/folUing A ~quiud ""de, OW,""," 

Agl"«'m'n1S . " 140,202 1.371 

Ajax IlId .... I'ia/ Tow"'i'~ 
Ren,al Housing . . '" O,her PropertiU . " 6$.468 

'" 6S,468 
Olh., Rra/ Blalt 

Va<ant land 378,763 19,438 
Miscellaneous. " 113,191 , 85 ,259 

" 491,954 , 104,697 

17,240 $114.096,301 'OS SI.2S8,I88 
~ -

C ORPORATI ON'S S H ARE IN T H E JO I NT O W NE R S HI P O F RE Ali 

FOR THE YEAR EN DED 

Rental Housing Pro~ts . 
land As><mbly Pro~ ... 
E~penditures under Preliminary Agreements . 

Sal~es 
DertmM' 31/955 

S22.246,790 
S,907.1SO 

5.702 

$28 ,159,642 

Addili"", ""d TrallSl'" 
du, ing 1956 

$3,003,732 
897,061 

(2.390) 

S3,898,403 



ENDED DECEMBER 31 1956 ST1T1IU\TIJ 

DuposiliMS ""ring 19$6 &kmUJ DtctmMr J1 1956 

UoI" , S 8.778 S J.255.353 

,~ 38.698 m S68.691 .. , 1.2S4.ooo 1.049 3.147.000 

." 4.604.974 11.165 78.935.274 
on 5.364.918 

'" 1.881.646 

1.l01} 
m 8.491 .314 

" '" 1.457 5.897.672 15.48 5 

2 19,157 " 122.4 16 

.. 405,599 '" 1.046.006 , 1&3.169 " 1.820.285 

" 588,768 '" 2,866.291 

11.395 386.806 , 87,453 " 110.997 , 98.848 " 497.803 

1.517 $6.613.221 15.825 5108.741.266 - ~ 

ESTATE UNDER FEDERAL-PROVINC IAL AGREEMENTS 

DECEMBER 31 1956 

Disl!!!.silWN <4ui~ 1956 

--
5275.436 $24.975.086 
227.158 6.577.053 

3.312 

5505,906 531.552,139 

" .... oaoIo' .... o. .. m..'iQ>r 
Mrf " _U:aliQ>r 

S 324.492 

915.617 
11.292.162 

1.070.116 

4 10.109 

1.855.962 

14.211 
114.443 

15,672.62<1 

5.517 

247.596 
284,012 

531.60S 

28.784 
2l.5oo 

50,284 

$16.584.521 

S 2.9>0.861 

S68.691 

2.231.383 
67.643.112 
4.294.802 

1.47l.S37 

6.635.352 

504.335 
2.977.571 

86,326.781 

116.899 

798.410 
1.536,273 

2.334.683 

358.022 
89.497 

44U19 

592.156.745 

STAltlff \r VII 

&/I1JIUS D«~~' JI 19$6 

"«"""",,,<4 " ',, 
A_UwiQ>r -,~ 

snO.911 $24.744.175 
6.577.051 

$230.911 $31.321.228 



ASSETS OF THE MORTGAGE INSURANCE, HOME IMPROVEMENT 

DECEMBER 

Cash ........ . .......... . 

S«urilin i .. u«l or luan.nt~ by Ihe Go,..,rnmenl 
of CanIda. al amoniz«l cOil . 

Approximato II"\Ir~.' "alu<$_ 
l\Ionplo Insura_ fund 

Home Imp.o, .. menl Loan In.un.,," 

Fund . . . .. 

Rental G .... n.nt .. fund . 

A~tuod IntO,..SI 

520,189.500 

519,000 
1.'.((.000 

$22.249,500 

(WITH COMPARATIV£ 

S 191,739 

10,158,692 

134.018 

511,780\,509 

S 340,7)0 

2l.SJ9,684 

2&5,414 

522.145.828 

RESERVES FOR MORTGAGE INSURANCE, HOME IMPROVEMENT LOAN INSURANCE 

T",. '" 
o--'JI 

"" 
f~ and premiums n:tti,"" SI I.621.100 
Nt! illCot!>( from securilies 157.409 
R.-co'..,ries 0fI claims paid. 

11,184,509 

OtdPC' : 
Claim. paid 
loss on sale of sccuritie. 

lei'll npt"1I$<"$ . . 
511,184.509 

Mort,.. 1M"""", I~ IM« . . . . . . . . 
A_ •• " lM_d I~ "'P«I 0/ H .... ,.,,... ........ , ,."... . 
c_ ,...,'J , .. "./J «>""d by /t..,.1 G_IH """"HI< 

/It"'" /!, M("'l.agt IAAU<l'fU 

,-". 
S 9.839.746 

521,573 

IO,}6I,JI9 

510.361,319 

S 1 J)lJJX)().IJ()(J 
$ 1.I1SJX)() 
$ 16JX)()J}(JO 

,~. 

-" ". 
521.46046 

678,982 

22,14".28 

S21,14S,Ua 



LOAN INSURANCE AND RENTAL GUARANTEE FUNDS )r~Tf\fE\r 1/11 

31 1956 

FIGURES FOR 19JJ) 

110m. ImprOWmtnl U)an 
, ...... r~nlY F""d 

t955 

S273,682 

5273.682 

1956 

S 17,231 

$45,307 

7.259 

$569,797 

S(274.818) 

1,795.159 

17,263 

SI,537.604 

, 64,859 

1,632.608 

12,419 

$1.709,886 

1955 , 890.603 

12.553,851 

151.341 

$1),595,795 

T"la/s 
1956 

, 422,820 

23.697,599 

305,092 

AND RENTAL GUARANTEES FOR THE YEAR ENDED DECEMBER 31 1956 

R..urve!or 
Homt !me.rovemtm Loon !lISUraJIu R.turw: fjr R.tnt~/ a"""aJltus T,,/a/s 

T()tol ", TOlol II> T()toll. T()tol t. 
l>«<mI><r JI ,- lh«mI><r JI lh«mI><r JI ,- ~,JI (HamM,JI 

19SJ "" "" mj "" "" "" 
5269.882 5295,337 S565,219 SI.671,544 $369,482 S2,041,026 524.073,091 

'.800 12,029 IM29 109,217 42,806 1S2,023 846.834 

'" 273,682 1.780,761 412.288 2,193,049 24,920,209 

11.420 11.420 243,157 238.106 481.263 492,683 

" ... , .... " ... ", ,,. .. 483,163 494.698 
$273.682 $171,282 $1,709,S86 524,425,511 



.\"OTf:S 70 FI.\A \CIAL '>TA71 Ht:\TS 

ASSETS 
~ __ -< -IC_ s.-,.,~ .. ~'In .. _ .. _-_ .. ..-=-_ .. ... , -_ ............ "-_ .. -
""'-'II~ _ ... _ ..... -.. - .. _ .. _ ... ,. .. 
c..-_~ __ .. .. _ ...... -.>_"""'_=_. ... _-,_ .... -.-... _ ..... --, ... ,,-_ ...... ..-.. 

LIABILITIES 

C_.'or,' H~, _ o.,..,II,fr­c_,_o, .. , --_ .. _ .. __ .... _ .. _ ... -........ _--_ .. __ ..... _-_ .. --,--_ ... ,-'--,.-..­.,--.... - .. -, .......... -.--""~-~ ___ Do; " , __ "'._0-., " 
~.-- ... --- .. - ... --­.... __ .. -'---,...-

36 

--_ .. _ .. __ .,'--"""'-"''' -........... -.----_ .... --- -----_ .. _--_ .. _ ..... ' .. ~-
_ ... fr-, ... c.. ... _ '" C _ ---= ,0;- -:-:.-:.-... , ...... , .. __ ... -
...... • ..-. ... " ... _ " ..... C .. ' ~., ,,_ ... H_ C __ 

.... "_,, , tt, --'" _ .... -_ .. _----­._--_ .. ..... '-_ ..... , ... " -. - ....... ~ ....... _-, ,_ ..... ,-........ --
" 

•• •• 

" .. , .. '-_ ...... , ... ,,-,. '.' 
_".. Arlwttfr- ,,_"''' .. ,,10' ~~/oo 194 ,... .. · .. 'i_ H..,.. u.,,~ _ II ..... ..." C .. __ 
c." ',_ .. _--__ •• ___ "'._ 
"-..-..... _,-,,, .... _---_ .. · .... _C .......... , 

II_~ fI-o/il. _ 1lte1 b •• " s.I<I ... 
~h1_T .. _ .. ) ~-- ..... -,,- ......... ---.. _c-. ___ ,.),,-_ ......... ' .. _--- .. C ___ .. _ ... . 

II,,,,,,, F-t .-.. ,, ___ ....... c-.I,, __ _ 

coo.. ...... 
It-:COME 

AOMI t-: ISTRATIVE EXPENDITU RE 
" .... ._ .. ,- ... __ ..... 

.....,. .. __ ...... .-oi ___ ..... _ 

~w_ ,_ ... _ .. _'-...,-", ...... ---
.. __ -., ,,,, _ ........... '"' ... " ... " ...... ,0;, ....... _ .... _-, .......... .... 
!'>.:. -=0 :"' ..... ..:::::-:.:=;: =-...:: ;!t .. -== ..... _----.... _ ... ""-_ .. -
-~-_C __ '. , .... ___ • ..-_ .... .. 

, ....... " . •• ,." , .. _. oil _ .. _, ... = .. . _ .... __ , .. C_ .. _ .. __ ..... _ 10'.000 .. ............. ..... _ ................................ __ ... __ """,=,", ___ ., .. ' __ oi_ 
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STATISTICS 
fHill\ 

I Housing Units Started and Completed. 1935-1956. 

2 Housing Units Started and Completed, by Province, 1956. 

,. ,> "Iousing Units Started. by Locality. 1956. 

4 Mortgage: Loans Approved Under the Housing Acts. 1935-1956. 

5 Mortgage Loans Approved Under the Housing Acts, by 

Province. 1956. 

6 Home Improvement and Home Extension Loans Approved, by 

Province. 1956. 

7 Federal-Proyincial Projec:: ls Under the Housing Acts. 1950-1956. 

8 Housing Units Under Rental and Sold. 1947·1956. 

9 Expenditures on Housing Research and Community Planning. 

1946-1956. 

10 Summary of Construction ActiYities of Central Mortgage and 

'lousing Corporation. by " rogTllmme, 1956. 

17 



HOUSI NG UNITS STARTED A ND COMPLETED. 19 J5. 19S6 

HOVS''''; vwrs $rA.rID HOUSI.'·G uwrs CO.lI n.£TtO 

U .... , .. "_. ,~. .- H __ 
,,~ .~ -." ... m ,-

193' 33.'100 " JJ.828 11.8IXl 11.800 
,,~ 41,000 'N 4O,Z7I """ ,ro 17.430 
19)7 4'.100 '.m 41.301 "'~ 1.118 " .m 
"" 41,900 1,6U "'"' ~1 • .tOO "" ".~ 
"" ~.~ ',9>47 ~1.9H q.ooo ..... 44.1l1 ,- 51,600 '.711 ....., ~9.000 6.116 ~~I84 

'"' '1,200 '.- ""~ S3.::OO 4,51) 48.627 

'"' ~ .... 1.120 lU80 42.8IXl 1.19' 19.60S 

'''' ""00 1.711 ~.~ 32.700 ,.~ 11.636 

"" 4 1.~ '.'" 40.034 ,..~ 1.637 34.861 

"" ".111 4,1)1 ~.- 42.481 , ... 31.194 ,,.. 
&>I.U' 11.'20 '2.&3, ... ~ 4.111 H.631 

"" 74.263 10.190 66.0n 72.211 10.910 61.248 , ... 90.194 ... m 43.959 ".on 10.168 ".329 

'"' ".m 29.251 61.2:16 83.2ll 29.178 59.OJS 

"'" 92.$31 41.'22 49.009 119.0 J! ,.~ S~61 S 
,~ , 68,579 21.439 ~7.1 <1O 11.110 Ja.7S2 4 ~S28 

"n IU46 .... q .... """ ,.m SHS4 
,~, '00._ " .... 62.4ZIJ , ... n ",. 61.1Jl 

"" IIl.SH Stl.)n 43.15-1 101.96S 19.117 ... m 
,~, IJa.176 6!.:1ao "'" 127.929 ,US2 M.= 
,,~ 127.111 4J.)97 1).914 llS.700 61.9S9 13.7'1 

t TOTAL 1.'34.l-81 407.144 1.1 17.4J7 1.0166.43' ).II9.O!1 1.011,134 

T1Blf , HOUS I-":G Ul'O ITS STA RTED AN D COMPLETED. BY PROVINCE. 19S6 

/lOUSING VN'~ STd rr." HQVS'.W; V."ITS CO.lffu:reo "_. V .... , .. 
'.OO'l.VC£ .~ "..,... ....... - .- ~"'m -

~ ........ · . · · · 1.652 '" 1.38' I.SI0 '" 1.21! 
I'rin<c Edo.-anl " .land ". " " '" " 142 
N ...... SeoIia . · · 2.'71 '" 2.196 4'" 814 I.72S 
New B",nswiok 1.l81 '" 2.899 2.4S() M' '.m 
.".~ · · 1'._ 7.1l1 •. - 41.166 10.66S 3O.s()1 
Ontario . . · · · 41.712 21.304 27.0108 '1.201 11.JlI 19,56J 
1-1 .... "",. • . · . · ,.". 2.11' , .... ... " '.m ).0>11 
Soobtd>n-1In · · . ,.m '.'" 2.1 49 MOl 2.012 I.m 
~~ . . · · · ,..., ,.~ '.m 11.621 7.o.n ..,79 
!mo roh Columbia. 14.917 4.111 10.824 14.990 '.66 l 9.349 
SU B-TOTAL (Pr<>vin.::es) · l27.l l 1 4).39' Il.916 IlS.700 61.9" 7).743 

Nonh~ Tari,~ . - , - - , -
CANAOA . . - 43.397 - - 61.959 -

• 



HOUSING USUS STARTED, BY lOCALITY. I~ Itili/ " 

roTAL UNDER Till:: IfOUSIM; ACT OTII£R 

UJCALITY -~ ,." IIJ(}() ~,~ ,." IIXJ() ,,.,, N~ -,~ ,~ -,~ ,~ 

-~ 
".~A ..... 
""'" . ,% l.742 " ,,~ 

" 1.612 • "- "' ,.~ " U % " U, , 
""'" .. '" 1,189 , 

'" 
, 'N • -. ", MOl " 1.861 , I.H4 • ....... '" 1.310 • - , 

'" 
, 

M~~ 1. S9J 19.168 " 4.111 , 14.197 • Onawa·Hun . '" 4.261 " 2.39J , '.- , 
""''"' . "' 2.6S1 • ". , 2.231 • SaiD! .Jo/\n " m • 'N , 

"" 
, 

Sl JoIuo's . " ." , n , 
'" , 

Tot<)'uo . ,.'" 16,878 " 1," I , 9.1r1 , 
"- '" U s(! " ,., • , .... • Vif;u)rio. . '" 1.1 81 " '" 

, - , w_ ,u "" • ~ , 
'" 

, 
WiDDipq . '" ,.'" • ,..., , ,.~ , 

71,086 " 2J.9SJ • 4).L~ , 

"'" c-... .... -. ~ ~ , '" , 
'" 

, 
a.;..",~"""'JoroquiCre . u ,,, , ,~ , 

'" • FL W .. llia .... Pt. Arth ... " '" • '" 
, ~ • C .... ph . . " '" • m , 

'" 
, 

-~ " ~ • 'N • ~ • Kuo:honer . . " n. " '" 
, 

'" 
, 

M~oo " ~ , 
'" • '" 

, 
l'iapn. Fan. " '" • w • '" • 0sIu0 ..... . " ~, " '" 

, ill • -- " '" 
, 

'" 
, 

'" 
, 

11..,.... .. . n 1.011 " "' , - , 
St.CoIbariDos " '" • '" 

, l l ~ , 
~- .. " ~ " ". , ~ , 
$aIl<·fOOn . " '" " ,. 

" '" • 
Soal! s... Marie . • . % • ~t) • "' , 
Sboo..-inip.n Foils . " m , 

" 
, ~, , ... - " m , .. , 

'" • 
"""'" u "' 

, ~ , 
"" • ¥,Wr . . . '" "' 

, " >00 , 
' .......... .. " " 

, , M , 
Troi$-lI.i.;n-., " ~ , 

" '" 
, 

Sub-ToW . L.4So1 10.961 • '''' • ,.~ • 
f"fTHU IACALrTIES . .. m m,' , 9.842 lS.4Z2 • 

CANADA L6,08L 121.l1 L • 43.J97 , 83.91 4 , 

J9 



MORTGAG 

HOUSING.4CT .4"1t) 1'£1UOl> 

Dominion Housing Act, 1935: 

1935 (October I-Deoember 31) 
1936 ,.,., ... 
1937 
1938 (January I-July 31) . 

$ul>-Toul 

National Housing Act, 1938: 

1938(Ausustl.Deoember 31) 
1939 

''''' "" 
"" "" '''' 
"" 

$ul>-Toul 

National Housing Act, 1944: 

1945 (hbruary I-December 31) 

'''' "" "" "" '"'' 1951 
1952 
1953. ,,,. 
1955 

"56 

SuI>-Total 

National Housing Act, 1954: 

1954 (March 22_Deoember 31) 
1955 

1956 .... 

Sul>-Total 

TOTAL. 

E LOANS APPROVED UNDER THE HOUSING ACTS, 1935-19S6 

NUMfI!It Of LO.4 NS N UMBER Of HO USING U,WTS .4 ."OU~7 (1000) 

" " , .. 
"" m 3,778 

l.J I I 1.817 1,524 
1,149 2.197 7,803 

3.083 '.m 19,619 

1.198 1.697 6,037 
4.315 5.973 19,142 
4.897 5.621 16.721 
4.370 4.323 13,S08 
t. 0 8 1.093 3,170 
1.721 1,721 5.454 
U93 1,393 4.855 
-"', -"', - 1,368 

18,625 21.414 67,519 

4.838 5.387 22.51 I 
7. 341 II ,827 55.951 
8,886 10,933 53.230 

· lun 18,776 104.291 

• 18,04 7 25,166 140.830 
33.934 42.280 284.487 
14.916 19,283 123.621 

· 23.7 18 34.323 249,084 

· 26.51 4 38.648 290,823 
4.629 7,603 56,313 

· , ." - 1,848 

" ., , .. 
158.194 214,209 1,379,481 

~.'" 42.516 397.1 97 
56.143 65.433 617,160 
35,742 41.203 ....... 

126,S32 149.153 1.421,301 

306.734 389,675 



MORTGAGE LOANS APPROVED UNDER THE HOUSING ACTS. 8Y PROVIt-:CE, 1956 '~H!I < 

nIOVll'lCE I'IVM MfII OF WANS NV.IIIMfil OF HOVS/f,(i VNfTS AM OVIff (1000) 

• 
~ .... · · ~ '" 

,~ 

"..... E<I>oatd IsIuNI · · · " " '" -- · · · · · · ., ~ <~ 
__ "';';k 

· · · .. '" ).91~ .. ~ U90 7.101 61.201 

~ · · · · · · · · · 11.066 ,.", m'. - · · · · · · · · · "" ". 19.11. 

Sri " t A" ... · · · · · un I.I!I 1l.SU .- . . · ' .m ,.~ 10.737 

8ritisIl CoIwnbia · · · · ,.~ ,.W )9.91. 
_ Tcrricorios 

· · 0 0 • 
y"" ... T........,. · · · · · - - -

CANADA · · · · · · · ".19' "'" OO'/.Ill 

HOME 1MPROVEMENT AND HOME EXTENSION LOANS APPROVED. " PROV1NCE. "" 
H()1111£ I M'fIIOIIF;.IIIE.VT WA .' ·S HOM£ £JtTE.NSIOI'I WANS 

/' .. ~. # 
nOV/NeE N~.OI ,-, 1'1 • • # AoIdI,_ ,-, 

~ ,- ~ H-.,. V .. " ,-
NcVmmS , · · · .0 ~ - - -
"..... &Ioond lola..! · · » " - - -
N""" $«>lit · · · ,.~ I.U S , 0 0 
Now BoUI.AieL • · · · · ., 

'" • • " ~ · · · · · · ,.m ,~ " n " ~ · · · · · · 11 .716 '.'I~ • " " - · · · · I.U J 1.161 , , , 
__ "",",,'tn . · ,.m 1.067 , , , 
~ · · · 2,7$9 ,~ • , 

" _CI i .... · · · · · <- <0. , • " _ T."iwo its · · · · » » - - -
y""",, Tarioot)r · · · " " - - -

CANADA · · · · · Jil.)21 2'iI..\10 • " on 

" 
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HOUSING UNITS U N DER RENTAL A ND SOLD, 1!M7,1956 

"",\1/1£11 OF HOIIS/\'r; IINITS 

U ... , /t""o/ 
Y&-III "NO p/tOI'/SCC .- ",....MI (I) ~'" J_,I 

"" ~ .... .. '" 1,923 

"'0 3M39 7,498 S,422 

"" )7.115 , .... ).65) 

"SO 41.348 ..... 7.156 

19S1 38.656 '" 14.602 

J9S2 24.775 '" S,432 

1953 19.644 ." 1.789 

,,~ ,.,,, .. '" 19S5 17.642 SO I.I~ 

"" 16.574 , .. 1,S74U) 

l'o'ewfoulldl.nd ,., 
" PriI>Ct' Ed ..... rd bland " 

.... 0'." Scotia . 
,,~ Brun •• 'ick 

Qu<lx<: 

"" .... 
'-Ianitoba 

Suhtci,,, . .. n 

Alberta 

Britisb Colum bia 

'" ~ .. , " 1.898 .. 
S.786 , ",m 

2.110 'JO 
1.1 09 on 
1.28 1 " 3.057 .. 

(1) / .... -. Mi" ~ _ __ .. ~ _ •. ..." ~/I.-~ ~ 0{ 
c_ 1.t4..".. ,,_ &.<u c '.'" . _ ._ ... " ....... __ ",--p-m 1«itJn"- c .... ,_ PIM _ . ~ ~ -""S. _.0..,. Iti.." "- ... .......J 

U_ II .. ,a1 

•• ____ JI 

3',039 

37.11 S 

4 1.348 

".'" 
24.77S 

19.644 

18.296 

17.642 

16.574 

15.104 

,,. 
" "" 

OJ< 

1,850 

S.207 

1.7lI1 

." 
1.201 

2.750 



EXPENOITURES ON HOUSING RESEA RC H AND COMMUNITY PLANl'l'ING, 1946-1956 

C~nlrar MO"t"lt """ 
Hoouint CorpwaflDlt 

Economic and Related Research . 

Architectural lnvestiptiO!l$ . 

Tcehnicallnvestip.tions . . 

Comml1flity PIa"",... • 

Other HouslDl Invatiption$ 

Information Se...ioes ... • 

Sub-Total 

C,..",U fa DIM Go ... .."..,., 
tHptU'motlS """ rM,iNlliMs 

Econo.ruc: and Related Research . 

Art:hitectutal lnYatiptiollS . 

T""hni(:al In.....up\ions .. 

Community Plannin, 

Othe, Housin, Inve$tiptiO<l$ 

Information Sc,... iccs .. . . 

1-'19j/ , 

497.519 

219,621 

m 
7UB 

48,356 

1J5.94! 

976.089 

128.159 

24,522 

-
42J,61!5 

93.467 

-

Sub-Toul . . . 669.833 

TOTAL ., . ..• 1.645.922 

"" , 

97.8% 

29,236 

2,312 .,,, 
""" 47,539 

200,268 

, .... 
23,375 

-
102,015 

10.695 

-

1-'1, 951 

344,219 

I 

" 

"" , 

.,.'" 
13,265 

"" '.262 

15,1 2(\ 

56,50l 

219,697 

'.733 

6.625 

'.m 
109.«6 

14,42S 

'" 

141.661 

36I.JS8 

". , 

155.719 

ro.'" 
m 

12,514 

24,011 ...... 

357,950 

10.726 

9,791 

3.021 

Ill,779 

<.000 

-

139.923 

497.873 

"" , 

171.749 

59.324 

-'" 
16.ISS 

347,78.8 

10.794 

.,,' 
-

124.497 

-
-

141.W 

,,~ , 

190,185 

130.487 

7S,IIP 

18,591 

29,962 

S4.870 

499,282 

8.740 . .,'" 
-

161.742 

'.100 
-

195.162 

....... 

_19J6 , 

1.219.182 

S42,623 

79,093 

135.943 

110.648 

4S3.S8S 

2,601,074 

175.018 

89,1 43 

4 ,527 

1,033,1 64 

129.487 

'" 

1.43U11 

4,033,345 

J 
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CO RPORATI ON PUBL/CATIONS 

CAv,IIIA' .1Ol.'5I,<, .. A ""K) -II 4""<lC,1) "'1"''' P<'" ,d,n~ 'UlI"""" ,nr...-ma"on on , he> "" .. ,. 
,n, _""",.on. I'",,,cuL.,I) 1><" "" .. ",·b .. ,ld,nl and ",o"Pso kml,nl ~C1" 'I) , 

II ~',(I" 

~IIA ( .()A~' m l< IIU"" -II """llcl g('I"g a dela,"'d .'pl""at,o" .of 'he IHlmo.o""or,h ,p p,o· 
'h'O", of I h. '""ona l I I"">ln, '\~I and I"" p",.:od",c 10 folio .. ,n obw",,,S an 1" II fI loon. 

:< IIA ""IAL '1(";"'" w .. 's - flioalkt o"lltn,n, Iho tina"",ns of ,onla l "" ..... ns pro~1> .. ntk, 
tho torm, or 5«"0" 7(t) (,1 of II>< 'allonal It o .. "n, ,\ Cl. 

"'A' 1\'" " .. ",,,,,. '" LUA 'S - fI lea""l "",I,n,nllo;on, .,.,13bk: undor 'i«lI"n II> of tl>< 'a,,,.nal 
Ih, .. "n, fl ••• 0 """I ,n II>< con."""",," or 1""''''"lal ho""ns pr"....,,, 0' 'n the pu,cha..., 
"nd c"nlO, .. on or e,,,,,n. bu,ld"'g> '0 p'",'de ."ch . ""mmO<l;OIl"". 

""A 'M''''. CU', 1,1<"", l.OA" A kane' outh'""~ the Ilnancing uf .I'.'a""'" ,o'l""ed '" addlllil 
"I>< or ",or. fa,,"I) ' h""""11 U'"" '0 e'''''"i ,<>,d<"".1 >I'u.I",., umlor 'he torm, of s.-c"on 
7( II (ll of ,I>< ' ",o"al lIou"n, ,\c, 

"1.0 1lt)' .• ~L·nOl'''' ... ........ '.s_ A kalk, .. ",hmn,lhe pro,,,,,,", "f Sectoon.ll> of ,be: 
' """,al It "">lnl Ac' r". land .. ...,mbl) anJ "" .. >1", e01l>l'ue"o" ." be: "nJe"a ~ <n jl>,".I) b) 
II>< I roe",1 ~nd 1'""",,;,.1 1I",«nl1l(""", 

:<0"" '''''" '"""''' '-'" " ' ."A '.I - fl lo.nC! "",I"""a I"an, ., .,Iable ""d« I'a" I V or 'he Na"""al 
lI ou>",¥ ,\ e, ' " " .. I>' II' li".,ne'"M ho",e ,mp,,,'e,,,.,,'" 

1>1 'I" III ",' ,',' 

~"AU. ,""-'" [)(SI(;'S ' , \ ", .. lOll'" or h""..., d'''''ln, rut .. hlCh .. ",l,,,, d",","!\ ~ .. made 
.,.,13bic ,,, Ihe p"bhc • • m,n,m"m eo>' Ih,ou.h 'ho C<HlPO""OO" or Ca"ad,an ."'h" .... anJ 
Cen,,,,1 Mor',ago and lIo""n, Co<",,"'''<HI 

("IIUUSI''' A 'IUL>I; '''->1<.' A "'-", l npl,,,,,,,S II' P""I>X'''. h"",o·o""e .. ,h . pII'Io"""a') 
<"n .. de","o", \1131 I" _'''''«I,fu l homc . .,,,n.,,h,p 

"0'" ,.ue> "I' '''All 'k" St. ' •• ,>t,1'1 'G- fl boo~ "ffofl"~ ,Utlle",on, IIhlCh rna) be: h.lpful I" 
h"",,, bu,ldor> 'n d,.."o'cnn, 1><" and $a",ra.",,) wlllllon, ,,, II>< p'"blem "r , .o"p h",,>,n. 
do»," 

,0"111 •• , 

"l II.'N'G 51 A "'A"'" t' \ ... l "I''' APAk " ... " "' II ''''','I- A "'",~k' I<'II,n. I)U ' 'he ",'nlnwm 
''''I",,,,,,,on,, r"r planll"' ~ .• "n,",,";on "".I ",.,(<<0;,1, r", bUlld,nS' "I'i'" "hieh """'> "re mode 
IInder 'ho ',uo"al ll "u"n¥ fI ". 

APA.'"l''' ",-" UN". S'A"UA""<- fI boo~ "', "' '' '''. Oll( Iho nlln,mum ~1I"ol1l("n" ror pla,,_ 
n,nl. co","""I,on ,.00 "'.'c".I. fo' "",,"menl b"'ld'"~> """" .. hlCh loon. arc: mado undo, 
Ihe '." ..... 1 lIo""n, A.I, 

mU ""An Of IIUU • . ·"l" .' .... G •• ;. _" , _ !xfinlllon. 0( ... .,..d' d.",,,b,n, nIClhod. and mal .... I, 
!<ncrail) emplo)ed ,n Ihe ho"...,.h"ild,n, ,ndu.,,)_ 

(,I'INA! 

A "LU". ,.., ~ .... ~ II("' ~ " ' ",'I' .. _ A k.IIe, o>pla,n,,,. 'he p'oper .arc and r"in, or "~'m ." 
'''''''f fu,""c .. . 
A WI 10 ..... Ot." ""_A """lie:, e:,pI;I,mQ, p,ope' ma""<na ..... 0( la"n •• 'ron anJ .hru"' . 

• 
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HEAD OFFICE. 0" ..... C ...... 

REGION A L OFFICES 

Halifu Mont .... 1 Tmonto Winnipeg Vanco""", 

BRANCH OFFICES 
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