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CENTRAL MORTGAGE AND HOUSING CORPORATION 

tMOrpot'OIN by ACI of P<u/~"1 in t'HJ, (RSC. J9Jl. c.46). Crlllrai Mongagr and Howing 
C~pot'O/ion is a Frdn-al Cre"." corpot'alion. UNkr 1M NOlioNll HOUJ~ ACI. 1954. (U>(/ rorlier 
/lowing Acts. 1M C~pot'olion is empo"WN 10: 

lnsull' mortgage: loans on new housing made by privale lenders such as banks. life insurance 
and lruSI and loan companies. and Olher approved lenders; 

Provide guaranlees 10 banks on loans made for home implovemenl, and guaranlees 10 life 
insurance companies and pri\"3.le invators of Il'IUrns from modcnl.te-rcntal housing projects 
buill by them; 

Make mortgage: Ioan$ on low and mode,*te-rcntal housing projects and 10 prOSf!«1i'~ home 
o"'''roers unable 10 obtain loans from privale NHA lenders; and Ihroogb a~iS of the Cor­
poration to borrO\O'ers for 10w<OSt housing: 

Buy or sell insured morlgage loans and make loans 10 mortgage lenders on lhe securily of 
mOl1gages and debentures; 

Pal1icipale wilh prO'lincial governments in lbe development of se ... ·iced land for resi<.kntial 
pulplJ$r:S and the: construction of housing projects and. on behalf of the: Fctleral Govnnment. 
wilh municipaIitN::s in the acqu~tion and dearance of areas for urban n:de\-dopmenl; 

ConStruct. own. and manage: housing projects on iiS own account. and on behalf of Federal 
Government departments and agencies; 

Encourage Ihe dc"'Clopmenl of bener housing and sound community planning; 

Conduct housing research and research on mortgage: financing. 

1M impro~1 of'-sbrt (U>(/ /iring condilKNu is ''tordni lIS 1M moHr busilrus of CENTRAL 
MORTGAGE AND 1I0USJNG CORPORATION (U>(/ off its O'gOlli:otionol dforl is dirrcml 
10 Ilris oiJjrcli<r. 



1957 IN BRIEP OUTLINE 

Construction outlays for new housing totalled SI.42 billion in 1957. OT SI.so million less than in 
1956. Tb.e", "'"as. howc\-er. continued expansion in the volume of non-residential construction 
and IOtal constroc\ion expenditura were higher than in 1956. 

Fco."ff new homes ... -ere "-lIned in 19S7 than in 1956. but the rate ofstarts inereil5Cd during 
the course of the year. Starts for lhe year "'-ere 122.340 comparod "ith 127.111 in 1956. ll!e 
number of dwellings completed was 117.283 as against 135.700. 

l1Ie maximum rale of interest under the Nalional Housing Act was f1'\ isc:d 10 6y' from 
5~ r. in January. 1957. Nevenhele:ss. the persistent demand for investment funds for other 
purposes continued 10 press up lhe interest rates on bonds generally. and on ronventionalloans. 
While there was a large dco;:line in National Housing Act lending on the pan of life insurance 
and tl'USl and loan oompa.nics. the banks approved a slightly Iarg.er volume of loans in 1957 
than in 1956. 

In August. the Go\-emment anoounoed a new programme of Corporation loans to provide 
funds for low .. ,. rost d .. "cllings. This step added substantially to the volume of Corporation 
lending which had already shown a sharp increase during the year. In all. Central Mongagc 
and Housing Corporation approved 13. 121 loans for lower cost houses in lhe 13$1 four months 
under the new Government programme. 

In December. ""rliamenl arnc-ndW the National Housing Act. The amendments provided 
additional funds whi<;h mabled the Corporation to continue its lending programmes. The 
amendments abo \own"ed the down payment ""Iuimnents. 

~ was a decline in material prices in the latter months of the yea". but Ihis tended 10 

be offset by an inaeasc in labour rates. Buildi", costs "'-ere highc:r than in 1956. Tb.e price of 
land increased. 
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CANADA' S HOUSING IN 1957 

1957 "'as a year of quesl and challenge in housing. Canadians showed more awareness of Ihe 

key role of house building in the ec<.>nomy and. throullhoullhc year, increased consideration was 

giV<'1l by Ihe Government \0 housing mailers. These shifts in pace and in purpose manifested 

themselves in various ways. 

In a Vff)' real sense. Canada seemed \0 be approaching lhe threshold of I new phase in 
house building. 

AU lhe instruments of the National Housing Act ~ called on by Govt=mment \0 play 

new rolc$ in 1957. ~ ma~jmum raleofinleresl was raiS«l to the 6% 1evd in Jan .... ry to become 

competitive in Ihe money market and \0 maintain Ihe now of investment funds \0 housing. and 

Ihis ralc was rna intaine<l throughout the year. The dircct lending of Cenlral Mortgage and 

Housing Corporat ion \0 home owners in small towns. for low-renla l housing in ~ilics, and for 

low.«onlal housing for old pcuple, all jumped significantly throughoul the year. 

The banking Iystem, in Ma~h, unoknool< to PUt al!easl SI50 million into housingloanl, 

" ,hile other appro...ed Icndel'$ also faced Ihe problem of maintaining a balance IJc,tWttn the 

insiSlent demands for housing loans on the one side, and for comme~ial and social demands On 

the other. The Government, in August. directed the Corporation 10 use the «omajnder of Ihe 

Stalutory VOle 10 e~ tend lend ing for lower OOit houses, in large as well as small towns and . in 

December, requCSted Parliament for an in~rcase in the statutory VOle to e~tend this lending 

further. By the end o f Ihe year, under this plan, the Corporation had oommilled $138 million 

Ind I large proportion of the houses financed had bttn started befo«o winler. 

ACTO$$ the oountry interest in the redevelopment of blighted areas continued to grow. 1$ 

businessmen and private citizens bttame 11>0«0 conKious of the CQSI5 of e~pOSin, the fabric of 

the community to decay. In 1956, the Act had bttn amended 10 pennit the Government to 
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make grantS to municipalities wi$hing to study their housing and re<ic"dopment needs and in 

many cities this provoked a new interest in the State of the community's housing. Studies were 

undertaken in four cities and reportS published in a further four communities . 

Although the measuf¢ofthe year cannOI be taken simply by counting the number of houses 

started or completed. there "'as a significant volume of house building during the period. 

Indeed. ]957 was the third largest year On record. The industry entered the yea r with 63.579 

uncompleted dwellings. An additional 122.340 dwellings were started and 117,283 completed 

during 1957, so that at the end of the year about 12.573 were in course of construction. StartS 

were about 3.9% lower than in 19S6 and completions about 13.6 % lower. 

The outstanding feature of [957 was the continued shortage of mortgage money from 

institutional lenders. This not only affected the volume of house building but also influenced 

the character of developments in housing for the year as a whole. 

The shortage itself was not new. Mortgage money had been scarce throughout 1956 as a 

result of competing demands for funds for other uses and. by the end of the year. long-term 

interest rates had reached their highest post ·war le,·el. Largely because of financing problems, 

the rate of housing startS had been declining since the late autumn of 1955. 

There seemed lillie prospect in January. 1957, that the supply of mortgage funds would 

improve in the immediate future. The chartered banks had curtailed their mortgage lending 

in the early summer of 1956 and there was no indication that they would reappear soon 

as major lenders. There "'ere signs that the demand for funds for other purposes would be 

heavy. According to the annual survey of investment intentions made by the Department 

of Trade and Commerce, businessmen planned to ma ke large capital expend itures during the 

year . 

• • 



As the fint st~p. the mnimum ime<CSt nile On National Housing Act loons "'~s raised In 

January to 6 % from S],'l % and this had the temporary effeet of ma king kndins under the Act 

more allracti>'c to in.'estors. l'lowe"cr, the benefits wue short lived. Interest ra tcs on bonds and 

«>nvemional mortgages mO"ed upwards from March on and the r<:iati"e auractivcness of the 

new mnimum rate deereased. In «>nsequence, lendinl under the Act by life insurance «>Ill­

panics, trust and loon «>mpanics and other similar institutions during most of the year WliS 

lo,,'er than in 19S6. 

Secondly. the Corporation, as a residual kfHkr, was obliged to assume I much more 

'cti,~ rok. Its volume of lending to prospecti>'e home o,,'nen increased sharply. allh(mgh 

Government policy limited its application to arcas of less than SS,(O;) population. II also made 

more IQans fQr Ihe building Qf low-rent ae.:ommoda tion. lI ul the increase in CQrpora tiQn 

lending " 'as nOi sufficient to make up for Ih.c reductiQn in the volume Qf lending by private 

lendef$. 

Parliament in passing tIM: National HQu$ing An in 1954, IIad r>C''Cf intended that the 

CorporatiQn should become a major supplier Qf mongago: money. Allhough Pa rliament in 

framing the Act allo",ed for sueh an e'~ntuality, tIM: purpose of the mort8ago: insurance an"n· 

go:mem w:u to reduce the hQuse-building industry's dependenO' on public money by mobili~ing 

private funds more effectively. The Corporation was to be conc.:rned primarily with supple­

menling Ihe supply of mortgage money in a reas where lending facilities were nOI adequate and 

to provide special types of loans Qn lerms and conditions whieh might nOI pro'~ 31lraelive 

to privale lenders.. 

The s~ of the mortgage inlOurance provisions ~nded upon the participalion of lhe 

eharterro banb, as ",'ell as Olher ~Pflro,'ed lenders. From 1954 to 19S6 the banks financed more 

than half the units buill under the Act and it was apparent that. unl= they continued 10 play 

a major role in house building in 19S7. stans for the year might prove insufficient to mcet re­

quircmen1s. However, in Mar~h, following diS<.:ussions wi1h the Governor or the Ra nk of 

Canada, 1he Canadian Bankers' AloSOCiation announced that ils members expecled 10 finance 

15.(0;) dwellin!!" during (he yea" Qr approximately lhe s.ame number as in 1956. T his, in effect. 

ensuuGthat a substantial number of homes would be Ilnanced ufHkr lhe Act in 1957. More­

o\"Cr, although (he number ofhooses slaned in the opening months o f (1M: year was much lower 

tha n in 19S6. lhe rale of Slans, after allowing for seasonal inHuen<:es, increased d uring the spring 

and ,ummer momhS. 

11 was in these circumstances thaI the subjcel of housing commanded wider public a llention. 

Since the end of the war Ihere has been a tendency for the size of the average house to increase 

ar.d for more built·in fillings 10 be provided. There has also been a lendency for houses to 

occupy more land. requiring more exten~''C slreets and utilities. These trends have nOI been 

confiMd 10 houses built under the National Housinl An, but are pan of tIM: general improve­

ment in li"in& slandards. They became particularly pronounced in 19S6 and 1957. 

By the middle of 1957, Ihe average Hoor a re.il of houses financed under the Act was well 

, 



o'"Cer I.lSO squaK fret. Labour OOStslnd material eosu had ri$en funher Ind there .. -as a ~gni. 

fiant irK:JQSe in the CO$!. of Land in most rommunitics. As a rault. a LarCC proponion of housc:s 

financed uNkr the Act "-as in the SI4.000 - Sl8.000 range and the heB&e annual in.c:ome of 

bol1"O\O'ers "'"as about S$.8OO. 

More frcquenlly one heard that the character of the proouct was making purchaseofa home 

too cosily and Ihatlhe housing needs offamilies ofmoclest ~ns W<:n: b<:ing o~<:rlook<:d. II W3$ 

said ther<: .... -as not enough 10w·renUtI property availablt. most houses coming on the market 

wen: not suit<:d to thc incomes of the$<: families and that. in all likelihood. they w<:rc encountering 

&reater difficulty in geuin,loanl than mor<: wcll·tlKlo applicants. 

There had been signs. cvcn earlicr in the ycar. that in some areas the more expensive houses 

" 'Cre not selling as readily IS in the past, and "hilc most builders Were still prco<;CUpied with 

obUtining enough monpge money to krep building. they ,,-ere also alen 10 the new currents of 

public opinion thaI ",-ere bq;inning to appear. In the incre3$ingly compeliti," situation. builden 

""Cere under continual pressure to offset. by cost KduClions. any increase thaI might result from 

higher land pritts. They did this .... ith some suc:cess.. Builders' orpnQ.uions also $ho" .. ed a new 

interest in the problems of low~1 houses and plans Were mad~ for the building of t,,·o experi· 

mental budget-type houses. 

There ",'as a shift in the focus of auention towards other forms of housing. and this " 'as 

reflected in the increased number of loan applicalions by limit<:d-di"idcnd companies proposing 

to build renUtI housing for old people and for lo .... ··income families. There ""as also more public 

interest in the dearin. and rebuilding of blight<:d areas and. in a number of cities. the first froits 

of the amendmenl$ made to the Act in 1956 be<"ame apparent. Thcso: amendments brought a 

new dimen~on to urban mJc-.-elopmenl by providing that a blight<:d area. " 'hen deaKd. nced 
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not be used for housing. if it appears the land is more suited to some other uS<'. The first pro­

posal along theS<' lines was made in 1957 in Ihe redevelopment sludy prepared for Ihe eity of 

Hahfa~_ The Hahfa.x proposal would inVOlve clearing a large blighted area dose to the industrial 

and commercial centre of the city_ New housing would be pro"ided elsewhere in the city for 

families now living in the arca. Throughoul Canada the amended provisions of the Act have 

anracled wide anent ion. and there are signs Ihat businessmen and eivie leaders are becoming 

eon",ious of the immense polemialities of Ihe National I'lousing Act in the rebuilding and re_ 

newal of eilies. 

The amount of low-cost housing thaI could result from thesc various forms of financial 

assislance waS bound to be small in 1957. Moreover. the privale !cnders d id nOI ha"" 10 encour­

age the building of smaller homes so long as they found an outlet for their money in existing 

types of hou!ies. The two problems - shonage of funds and the need to emphasi:re lower cost 

housing - had b«n receiving Government allention. AI the end of August. the Government 

instructed the Corporation to exlcnd ils direct lending and to make loans for homes of limited 

noor areas. in large as " '011 as in small centres. The lending institutions were to acl as agents of 

the Corporation in approving the loans. 

These arrangements uncovered new areas of strength in the market for new homes and the 

volume of agency lending expanded rapidly. I'rivate lenders regarded the loans as supplementary 

to their existing lending programmes and. as a result. the net impact on the volume of house 

building was appre<;iable. In Ihe last thrtt monlhs of Ihe year the number of houses started was 

42 % higher than during the same period in 1956. Since the dwellings for which loans were 

approved were not all Slarted in 1957, Ihe programme lent ,tdvanee strenglh to house huild ing 

in 1958. 

The very SUCttSS of the programme. however. Once again projocted the Corporation inlo 

the mortgage field as a major lender and. in 1957. it provided 47.2 Yo of Ihe f~nds under the Act 

as againsl 4.8 Yo in 19~ and 2.7 Yo in 1955. In Doc<:mber.lheGo\'ornmenl sought an additiona l 

SI50 milhon from Parliamenl for the statutory vote in Ihe Nalional Housing Act. The Act was 

also amended to provide higher loans for prospective home owners for the purpose of lowering 

down paymenls. The lending regul~tions "'-ere cllanged to case the ,neome ,,-,<!uirements 

for borrowers. 

By the ~nd of 1957 the insured !cnding arrangements had b«n in operation for nearly 

four years and tllere waS a much wider knowledge and acecplance of Ihis Iype of mongage 

document . The Corpora lion itself had commilled a 10lal of S292 million under the 1954 I'lousing 

Act and privale !ending institutions had invcstcxl $1.623 million in insured mortgages. There was. 

Iherefore. a sizeable and growing volume of insured morlgage paper ready for sale in Ihe capilal 

market. Al Ihe same lime. pension funds :ond other i",'cslors wllo would not normally originate 

mortgage loons showed greater interest in acquiring such mortgages from the banks and olher 

private lenders as a permanent in,'estmen\. There waS a considerable increase in such sales 

in 1957. This aetivilY enlarges the source of funds available for the fonancing of residential 

COnSlruelion. 
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THE NATIONAL HOUSING ACT 

Opnations under the Nationall·lousi .. , A~t in 1957 "'''''' affected by amendmenls 10 lhe ACI, 

by ~hanp in lhe Rcgulalions. and by Go'"rnmenl policy. 

MD~imum interesl ralt'S on loans "'''"' increased by one.half of One per ~nl on January 22, 

1 9~7. This resuhed in rales of 6% for home-owner, home conversion. renlal. farm. and home 

impro~menl loans.. 5~ % for employee remal housing built by primary induslry, and 4 '~ % 
for lim;led-dividmd ",nlal housing (Order in Couno;il P.C. 1957·90). In October,lhe ;nter5t 

r.ltes on primary induslry and limiled-dividcnd loans ""rC f unher increased 10 S Yl % and 4 Yl % 
respectively. 

On April 29, lhe Nalional Housin, LOlln Regulations we", clLanged 10 remOve lhe limila· 

tions on the amount of loan imposed by lhe sizc of .he housing unil for home....,w..., •• nd 

defence-worker loans (Order in Couno;i' P.C. 1957-617). 

On the same dalc Ihe application f~s for all Iy~ of loans ""cre equalized and new 

administralive ",<!uiremcnlS we", established for defence-worker loans. 

In August. lhe Go~rnmenl dir«led lhe COrponition 10 c~tcnd ilS 0"' .. lendin, under 

Section 40 10 home "",·rocrs. builders. and ",,,tal i"''''lors. Appro"ed lenders c;ould cmer inlO 

agm:mcnts to aC! .... agents for the Corporation in making such loans. Muimum floor areas 

were eslablished for houses financed undcr Ihl"SC arrang<'",cn(J and , in the case of renlal property. 

basic heragc rcnlals ",'C'" res.ricled. Prior to Ihis. by policy. Corporalion loans " 'ere made 

under Ihis s«lion only co prQt;pecli,,, home owners in centres of less IlLan SS.OOCl populalion. 
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NATIONAL HOUSING ACT APPROVALS 
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To enable the Corporation to continue itS direct lending programmes. Parliament amended 

Seclion 22 of the Act in Decem~r to increase Ihe amount thai could ~ advanced to the 

Corporation out of the Consolidated Revenue Fund. The amount was raised to S400 million 
from $250 million (1957 S.c. c.18). 

Section 7 of the Act was also amended to provide higher loans for home owners and 

builders building for sale to home purchasers. Under the amendment. loans for single-family 

houses could be calculated on the basis of90% oflhe first 512.000 (fonnerly SS.OOO) of lending 

va lue plus 70% of the balan~. Corresponding changes well' made in respect of two-family 

houses. There was no chan~ in 'he maximum loan of 512.800 established by regulalion. 
National Housing LQa n Regulations were amended 10 make borrowers. whose: loans had 

already b«n approved, eligible for these higher loans. provided the application was made 

~foll' the interest adjustment date (Order in Council P.e. 1957-1650). 
The Regulations were al$O changed to qualify applicants on income grounds, wilhout 

special Corporation approval. provided monthly payments of principal. interest. and taxes 
did not exettd 27% of income. The maximum ratio pll'Viously a~ted on loans for single­

family d,,-ellings without Corporation approval was 23%. 
Arrnng<'ments well' made with the National Research Council by "'hich the Corporation 

will adopt the building standards iscsued by the Division of Building Research as the minimum 

requirements for houses financed under the National Housing Act. The chan~ is 10 become 

effecti\-e early in 1958. 
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REPORT OF OPERATIONS 

More hou$ing wa$ finan~ through Ihe National Housing Act in 1957 than in 1956 buI the 

sourceS of funds changed. The Corporalion was a major supplier of funds fOf house building 

during the year and Ihe private lenders, although Ihey continued to be the main lenders under 

Ihe ACI. made fcwer insured loans than in 1956 (Tables 4 and 5)' . 

The Corporation's lending was directed towards the production of housing for people of 

modeSI incomes. for both home owncr$hip and rental purposes. During Ihe year Ihe Corporation 

was more aeli,'c in assisling in the improvemenl of housing. the rebuilding of cilies and Ihe 
provision of public housing. 

[n all. some 49.336 dwellings werc appro"ed under Ihe ACI in [957. The$C comprised 

23,984 homes approved under Ihe insured loan progra mme. 24,949 financed by Corporation 

loans under Ihe a~..:ncy and olher programmes. and 403 aUlhorized under the Federa[· 
Provincial provisions of Ihe Ac1. In 1956 Ihe 10lal number of dwellings approved was 42,616. 

INSURED LOANS 

In 1957, private lenders appro,'ed loans under I he National l'lousing Act for 23.984 new flomes, NitA 

Or 14.689 fewer than in 1956. The volume of insurcd lending was lower in c,,,,ry region (CHS· 

Table 19)'. 

The cha rtered banks approved loans for virlually Ihe same number of un its as in Ihe 

previous year bUI Ihere was a reduction in the number of homes finan~ under the ACI by life 

insurance companie$ and loan and trust ,ompa"ies. 

The banks apprm'ed loans for 15.091 dwellings or 63 X of Ihe insured loans appro,'ed 

during Ihe year. Life insurance companies finance<:! 7.980 dwellings under Ihe ACI and Irust. 

loan and other companies 913 dwellings . In 1956, the banks fonan~ 14.765 units and the 

olher privale lenders 2J.90S unilS (CIIS • Table 18). 

As in previous years, mosl of Ihe insure<:! loans were made 10 merchant builders who were 

building for sale , Builders oblaine<:! financing for 15.892 dwellings. or 66% of the 10lal volume 

ofinsurcd loans in 1957. Loans for 6,111 hou$e$ were made 10 prospecti,,,, home owners and 
Ihe remainder was ror renla! unils (eHS . Table 24) 

'~."'_"'"T._' ...... ,,_ .. .... ...,...,. 
'AI .... _ .. "",,,," . .. ., c ....... ,,_ ",u..;,.. ". _. ' .. ' 
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Most of the loans made by tbe$e lenders ""ere forone~torey, three-bedroom hou~ and lhe 

IIoor area of single-family hou~ WU, On the average, .... rger tlun in previou, years - 1,I8S 
square f«t in [957 compared .... ilh 1,138 square feet in 1956 (CHS _ Tablet 23 and 56). 

Partly as a result of lhe inerease in $itt. houses financed .... ilh insured loans OOSI more in 

1957 Iltan in 1956. Estimates made by borrO .... "e1"S indicated tltat, for the year u a whole. the 

average cost of single-family dwellings financed by privale lenders was 515,076. Thit was made 

up of $12,304 for construction, 52,291 for land and $481 for other item,. In 1956 the average 

cost was 51 4.1 77 (CHS - Table 56). 

The average loan approved WB$ 511.309, Or 81 % of the lending value established by the 

Corporation. and the monlhly payments of principal. interest. and tues amounted to 593. 

Most insured loans were: for 25 years. 
Ahhough applicanU fQr lbe$e loans differed in mc.an~, in age, and in the size of their families, 

lhe average boTTO\O-eJ <.>btaininl an in,ured mmtsage in 1957 commilled hinuoelf 10 monthly 

payments equalling 18.S% Qfhil income. He"",U man<>l"aboul35 .... ith a "'fcand two children. 

At the end of 1957 the Mortaage Insurance: Fund administered by the Corporation totalled 

530.4 million, apinst mortaate loans outstanding of $1.425 million. Durinllhe year fQur 

daims .... ·cre paid, including the tirsl claim which "'as rccei>-ed in ~mber. 1956. Of the fQur 

pr~rties acquired by the Fund. thret: were sold by December 31. In addition. th~ wcre throe 
ciaims in process of payment al the end of the year. A further five properties wcre t.a~cn over 

by lendcrs without any ciaim being made against the Fund. 

LOANS BY THI! CORPORATION 

In 1957, lhe Corp<;>raliQn finance<! 24,949 new hQ",", a larger number than in any previous 

year. Loans fm hQfTle Qwncrship incn:a~ sharply, particularly durinl lhe last four months 

of lhe year fQlIQwing the intrcoJuction Qf the agency alTllngemenl fQr Ihe tinaneinl of small 

homes. The C<>rPQf1llion abo financed a grealcr number Qf IQw_rcntal dwellings under the 
limited-dividend section <>f the A<;t (CIIS _ Table 14). 

As a result of lhac and earlier lending QpenlliQIU, 6,630 loans were outstanding at 

December 31 in the amount of 5228.S million. or these, 31 <>r .56% ~re three months or 

more in arrears. During the year there were nO foreclosures. 

LOANS TfIROUGII AGeNTS 01-" rife CORPORATION 

In September. th~ Corporation entered inlo agreement, witb the principal approved 

lenders 10 act as the Corp<;>ration'$ agents in ma~ing loons 10 supplement private lending 

undcr the National Housing Act. By lhe end of lhe year Ihe Corponltion had approved loans 

for 16.338 dwellings for $IS8 minion and applicalions "'"ere: Qn ltand for I further 516.5 million. 
Most <>I" the loans ~ made 10 builders Or hQme I>WncrJ fQr the construction <>f small 

houses. but 3.100 rental uniu wen: also financed under the: provamnM: in 1957 (CHS­

Tablet 19 and 20). 

Mainly as I result of the site limitations placed on the dwellinp tinanced under this 
aTTllngemenl, the a>"erage home O .... ner (borrower Qr purcha:;er) differed from the home owner 

under the insured loan provision,. 
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Age ............................................... . 
Number of children ................................. . 
IrKOme ................ ......... .... • .......... •.... 
Loan ........................ ..... ......... ..•...... 
Down pay~nt. ........•.•.•..•..................... 
Cost of dwelling ................................•.... 

Inmrtd Loa~ 
Borro~·in8 

3S 
2 

5 5.857 
510,960 
S 3.929 
514,889 

OTIIER CORPOIUTfON LOANS TO HOME OWNERS 

A.ft'~ry Prog,~ 
Borro .. ·ing 

33 
2 

$ 5,026 
$10.108 
$ 2,461 
512.569 

The Corporation makes loans to prospective individual home owners in o;:c:ntI"CS of leu 
than 55,<XlO population who have been unable to obtain an insured loan from a private lender. 

The reduction in insured lending resulted in a Iharp increase in Ihe number of these loans. 
The Corporation. as a residual lender. appro~ loans for 2.814 homes in 19S1 u against 

315 homes in 1956 (eHS - Table 24). 
Apan from this. monpge financing ,,-as providai for 16 co-opcrative groups building 

212 unilS. Almosl.1I of these were in eastern Canada. 
Home-owner loans are also .,-ailable to ~erans building under Pan 11 of the Vetcrarl$' 

Land Act. Inlerim financing is provided by lhe Diroc:lor. VLA. and lhe Corporation makes 

Ihe loan on completion of the Unil. During Ihe year 554 such homes WffC financed. 
A further 490 home-owner units were financed under other Corporation lendingprogrammcs. 

LOANS TO LIMITED-DIVIDEND COMPANIES 

During 1957 there WIll incrcucd publi<.: dern.and for assistance in building low-rental 
Ic:commOOalion and tbe Corporltion approved loans for 4,124 d"1:llingS, or more lhan double 
tbe number financed in 1956. The total v.lluc of loans \0 limited-divKknd companies was 
$30.7 million (CHS _ Table 24). 

About 1.170 of the units were designed for old people. the loans being applied for mainly 

by ~rvice clubs. church groups, and charitable and non-profit orsanizations. Over 530 
of these units were located in Saskatchewan. In most provinces additional assistance was 

obtained from the I' rovincial government or the local municipality by way of capital grant 
or tax concusion. 

A furtber 22 projects of 2.952 units .... ere undertaken by investors with rents set to pro­
vide a divMiend of nOi m~ than 5y' of capital inve$ted. 

To preserve tile low-rental character of these projects tenants arc subject to income 

qualifications. 
During the last 10 years the Corporation has provided long·term loans for Ihe buildi ng 

of 11 ,951 low-rental dwdlings in various parts of the country. Of these. 2.548 units are for old 

people. 

LOANS TO PRIMARY INDUSTRIES 

Loans to primary industries were approved in tile .mount of 53.1 million for tbe con· 
stroelion of 416 rental units for employees. In 1956. loaM WffC made for 290 dwelling unil5 
in 111e amount of 52.5 minion (eHS - Table 24). 
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JOINT LOANS 

A, ,he end of 19~7 ,he Corporllion's $hare of join' loans oUt$!andin, under ,he pre-II/54 

!loosing Acts "'"" $224.7 million On llO,S21 loaM. Only 135 loans, or .1 Yo, were rcp<>ned 

in arrears for 'h= months or more. 

Durins the year action was laken by lenders 10 realize on the security of sc:ven pro~rtiC!; 

through foreclosure Or similar pr<:>e«dinp. 

The lenders' share of joinl loans ut Ihe end of 1957 was $603.2 million and the contingent 

liability under the Pool Guarantee Accounts esta blished under previous I~ ousing Acts was 

$59.8 million. Loss recoveries and profits, as in 1956. exceeded claims paid during the year, 
this year by $6,213. 

PURCHASE AND SAL. 0 .. NATIONAL HOUSING ACT MORTGAGES 

National Housing Act insuml mortgagn may be bought and sold like ot,," securitits, provid<:d 

lhey COn!inue to be serviced by an appro'"W ~nder. Sale of thc:5c mortpge:s affords aa.:ess 
10 funds ,Ilat might not otherwise be inVC$ted in ho~ng. The:se Irlnsactions ha"" been 

in<;rcasing o""r the las, thrte yealS from $17.5 million in 1955 to 549.6 million in 1956 

and $61.2 million in 1957. Durin, Ihis period pension funds, amona ,hem the Corpon'ion's 

pension fund, have been the main purchasers. In 1957, chartered blInb continued to be: the 

main sellclS and originated over tW<rthirds of the sales (CHS - Table 27). 

The Corporation may buy and sell mortgage loans and may 'lI3ke loans to lenders On 

tbe secu rity of such mortgage loans, During 1957, the Corporation sold loans to the value of 

Sl.I million. There were no purchasc:s. 

HOME IMPROYI!MI!NT LOANS AND RENTAL HOUSING GUARANTEES 

Unding by the blinks under the Ilome Impro"ement Loan provisions of,he Act continued 

at a high \e"eI Ihroughoot 1951 and the Corporation guaranteed 2'l,947 loans for a total 
amount of S30.6 million as against JO,380 loans for S293 million in 1956 [fable 6). 

This programme m:c:i..w considerable allen!ion as a result of lhe effortl of the Federal 

Government and the industry 10 enooura~ home owners to ~ir and modernize their homes 
during ,he winter months "'hen the volume or conmuction wor~ il normally at a low ebb, 

At the end of 1957 the "alue of ILome Improvement Loans outstanding was 547.2 million. 

T he maximum amount guaranteed tly the Corporation was 54.3 million and the OOlance in 

the Home [mpTovemcnt Loan Insurance Fund was S862.917. 

Clai",s paid to lenders during 1957 a"'ount<:d (0 S39.327 and this tlrou8ht total claims 

paid ,0 $SO,746. Of this amount, S1,127 has be-en m:ovcml fronl borrowers by the Corporation. 

T here weI"<: 1.379 lQ.i1ns rcport<:d in arl"<:ars for six,y days or more at tile end of the year, 

Rental guarantee contracts were no! made during 1957 but the number of d",..,llings 

co~eml by e~isting contracts at ~mber 31 was 21,140. Loss claims paid in 1957 !otalled 

SIJI,063 compaml with 5423,196 in 1956. "The blIlance in the Rental GuaranlOC Fund at 

~mber 31 "'"IS S2 million, 

URBAN REDI!Ytt!:LOPMI!NT, PUBLIC HOU81NG AND LAND A881!MBLV 

"The number of urOOn I"<:newal .,udies under way in 1 9~7 was evidence of the growing public 

concern with ""ndition. of blight and dc:uy in our cities. Ouring the ~arSludi", were completed 

" 



in Halifax. Saint John. Winnip<'g. and VanCOU"er and Federal grants were made for studies 

in Hamilton, Samia. Regina, and Trail. There was continued activity in Federal.Provincial 

public housing projects apart from those associated with redevelopment plans. 

URBAN REDEVELOPMENT 

Redevelopment pro<:e<:<led in Montreal and Toronto and detailed recommendations were 

being studied in Halifax at the dose of 1957. 

In the Jeanne Mane<: rede"elopment projcct In Montreal all the land in the 2Q.acre sile 

was expropriated by the City and contraclS awarded for demolition of about one.third of 
the buildings. Families whose dwellings were 10 be demolished were offered temporary 

accommodation elsewhere. A granl of S2.467.587 lowards the cost of acquiring and dearing 

the land was approved by the Federal Go,'ernment in 1956, Under Section 23 of the Act Ihe 

Federal Government contributes half the cost nf acq"iring and clearing the land. the balance 

being provided by the municipality_ Low.rent housing is to be built under Section 36 for 

800 families. 

In the Regent I'ark South redevelopment project in Toronto a further II acres of the 

26 ,5·acre sile were cleared during 1957, bringing the lotal cleared so far to 22 acres. Transfer 

to the Federal·Provincial partnership of some 14 acres was under way at the end of the year_ 

One million dollars out of a tOlal gram of SI,839.937 had been paid 10 the city by December 31. 

The new housing in Ihis project is being provided under Section 36 of the Act with the 

Federal Government putting up 75 y. of the capital invested and sharing in gains or losses 

to the same .. tent, The rest of the capital is contributed jointly by the Province and the 
municipality. 

At the end of the year. three of the five 14·storey buildings on the site were virtually 

complete and the remaining two "-ere about one·third finished. Work on about half the row 

houses was either completed Or well advanced. The scheme will eventually provide 479 
apartment units and 255 row housing units. 

In 1957. the City of Toronto all but completed development of the 41.acre site in Regent 

Park North. During the )'ear a further $141.000 waS paid 10 the city out of the original Federal 
grant of $1.362.000. 

The Minis\er of f'ublic Works ga''e approval in principle to Federal participation in the 

redevelopment of a blighted area in downtown Halifax. The plan would involve acquiring 

and clearing 12.8 acres for re·use for commercial purpo$C$. Families displa'Xd would be 

offered low·rental accommodation in a Federal·Provincial housing project to be built on land 
now owned by the Corporat ion. 

PUBLIC /lOUSING 

Apart from the publ ic housing carried out in conjunction with urban redevelopment. the 

Federal Go\,ernment agreed during 1957 10 proceed with low.rent public housing in 10 

communilies _ Ilrock"ille. Hamilton. Stratford. SI. Thoma •. PreSCOII, Renfrew, Napanee. 
Kcnora, Weyburn, and Vancou\'er. 

In 1957. 1.242 un its were started in Fedcral·I'rovincial projeclS. including those in 
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raSc~lopment arcu. and 658 ... nits <;<>mpleted. This com~rcs with 1.044 ... nits staned and 

141 compl~led in 19S6 (fable 7). 

Since the introduction of the Federal. Provincial housing provisions in 1949. 3.71S 
low·rent units hav~ been completed. In 1,9g3 units rcnts a re set to ensure full recovcry of 

the p ... blic investment. In the remaining 1.792 units. the rents arc subsidized. the deficit being 

absorbed by the Federal-Provincial ~nnership. In both types of projects only tenants within 

cenain incollle ranges are admitted. In s ... bsidized projects mlts >1Iry with incomes and the 

me of family. 

UNO ASSEMBLY 

Fcderal. I'rovincial agrttments were made during the year for sevcn new land assembly 

projects under Section J.6 of Ihe Act. These 3ll/ttments co~r 1.850 lots. In 19S7. 99 1 loti 

were $Crviccd and 898 sold. 

Work has alS<) been sianed in a furl her 14 areas ~nd tllcsc will eventually provide 

an additional 6,476 serviced lots for s.o.le . In fi,,, projects, involving2.J20 tou. assembly has been 

authorized but work has not staned. 

Since the introduction oflhis provision in the Act, a 10Iai of 6,300 lou has been de~1oped 

and S.108 lots sold (Table 7). 

HDU.'NO O •• 'ON AND COMMUNITY PLANNINQ 

T he CorporHtion secks to improve housing design in Canada and fosters interest in the orderly 

development of communities. 11$ own architectural sta ff is engaged in the design of housing 

for other Federal Government de~nmenU and agencies. It collaborates in the plans for 

public housing and reviews housing layouts in m3j.or pri>1lte devclOpments ... lIdcrtakcn through 

the Na1ional l iousing Act. The CorpOration also supports educalional ",wt promoti", bettcr 

housing and community design. 

Consulting all:hitccu wcre engaged for the layo ... t and housing plans of the JcanllC Mance 

rede~lopmcnl project in Monlll:al. The design of public housing projects a l tla lifu. Oromocto 

(near Cump Gagetown). Hamilton. and Vancouvcr was undertaken. Work continued on the 
Regent I'ark S<:>uth and Lawll:nce Heights projects in Toronto. T~lvc smaller publi(: ho ... sing 

projects.nd ]4 land assembly dc-IelopmenlS ~~ planned. 

Plans "'"re P"'pared for additional housing and hotel locommodation for Atomic Enc'IY 
of Canada Limited .t o.:.cp R. i~r. 

Design Ind IaYOllts for o'-.:r 1.000 houses for servicemen's families 1\ Gagetown. Vakani(:r 
and Pctawawa \W:rc prepared for the Depanment of National Defence. 

At Gander. wh.c:rc the Corporation continued to work with the Ocpanment of Transpon. 

the lown plan witS revised. A IO-ycar works programme was prepared and submined to the 

municipality. 

Designs were de~lopcd for houses and services in nonh.c:rn areas SUbject to pcrma·frost 

conditions. These ,,'erc for Eskimos at T uktoyaktuk and for the: rcl<)e;ltcd town of Aklavik. 

A plan ""IS Pll:pared for G""II Whale Ri~r. an Eskimo sellJemmt on the eastern coast 
of Hudson Bay. and a ~;scd ptan df1lwn up for Fon Smith. adminiStrativc centre for the 

Nonhwcst Territories. 



Through review of layout proposals in the larger housing schemes to be financed under the 

National Housing Act. the Corporation encourages land dcyelopers to follow sound planning prac­
tices. During 19571ayoutsfor housingconsisting of more than40.OCQresidentiallots wereuamined. 

The Corporation also reviewed layouts for limited-dividend rental schemes involving 

4,OCQ units. 
The Corporation continued 10 provide the public with working drawings for small houses 

at low COSI. The designs were selected from plans submitted by archite<;ls and Ihese were 
illustrated in a new book entilled "Small House Designs", published in April, 1957. Almost 

60,000 copies of the new book were distributed. In 1957,6.400 sets of plans were sold and 
during the pasl four years, 38,912 have be<=n sold. 

Support was given 10 the Canadian Housing Design Council 10 assisl ils promotion of 

improved housing design. The Council. which is made up of architecls, builders, and members 
of the general public. sponsored ils second series of national and regional awards for good 
design. The award_winning designs were widely exhibited. 

To further knowledge of community planning. grants were given to four universilies 
offering courses in Ihis field and 15 fellowships were awarded to graduale students. Assislance 
was also given to the Community Planning Association of Canada, a national organization 
whose aim is 10 develop public understanding of planning and urban redevelopmenl problems. 

PROPERTY MANAGEMeNT 

The Corporation owns a large number of housing units and some commereial and industrial 
property. Most of Ihis property came inlO the ownership of Ihe Corporalion through the 
veterans' rental programme. There have be<=n recent additions of housing for olher Governmenl 
departments. 

In addition to managing its own real estate the Corporation provides management services 
for other Government departments. 

The number of dwellings owned at the beginning of 1957 was 15. 104 and this decreased 
to 13,690 by December 31. During the year the Corporation sold 1.592 of its houses for a 
lotal of 59.2 million (fable 8). 

A, the beginning of the year the Corporation had 30.976 mortgage and sale agreement 
ae<:ounts resulting from the sale of houses. At the end of the year the number of accounts 
had increased to 31.306. Of these, 89 were in aTTearS for three months or more at December 
31. During the year three agreements were cancelled because of default in payment and the 
houses were resold without loss to the Corporation. 

In 1957, rental revenues from the Corporation'S dwellings amounted to 57.7 million. 

This represented an average rent of about $534, which is $26 higher than in 1956. The increase 
in Ihe average rent is largely due to the fact that the lower-rent housing has be<=n offered for sale. 

Operating expenses (exciusive of administration) amounted 10 $3 million during the 
year, approximately $212 per unit. These expenditures in 1956 averaged approximately $184 
per unit Payments of $1.5 million in tieu of taxes On Corporation-owned houses were made 
to municipalities. During the year agreements were renegotiated with nine municipalities 10 

provide for higher payments. Rental arreaT'S amounted 10 $36.045 at the end of the year. 
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Thi~ ""as .4770 of renl rocciv<1ble. Arr<:a~ of one mon(h made up 91 70 of total arrea~ . 

During the year 1.21 4 housing units which had ~ome VB<;aOl w"n: allocated to qualiftcd 
applicants. Veterans an: gh'Cn pn:f"rc~ in the allocation of these unilS and they occupied 
9370 of thoc d",'Cllings in 1957. In some prO~5 ",hen: appliation' from ""terans had declined, 
the renting of units to non·""terans was authori .. ed. 

During the year then: were n"gOl iations for the sale of the Corporation', induslrial and 
(ommereial holdings in Aju. 

At G~n<kr. where the Corp<)rlliion is <;Q1I~bora.ting with thoc Department of Tran~rt. 
the Corponl1ion owns 282 d"""lIings of which 56 wen: buill in 1957. 

During the year the Corporation assumed ownership of 11 5 houses at Renfrew and Sorel 
for which it formerly supplied su!,<,rvisory services 10 the [)epartment of [)efcncc I' roduction. 

CONSTRUCTION FOR GOVERNMENT DEPARTMENTS AND AGENCIES 

n.." Corporation undert~~es construction of housing and rel~ted services for other Government 
dcpanmen" and agencies. 

In 1957. the Corpo,..~tion awarded contracts for the building of 532 family dwellings and 
four 5Chools for the I)<,pan"",nt of N"aliomol Defence. During the ye .. r 1,560 hou~ and 
IS schools .. 'Cre completcd under thisand earlicr programme$. most ofthocm at Camp GagetQWn. 
As agent for the Departnl<'nt the Corporation arranged for construction of 430 rental units 
for se"iccmen ,11 SI. Ja mes. Manitoba. The units arc to be owned and oPl' rated by a private 
company but the Department i. providinglhc mortgage financing. At the end of 1957. 74 
unilS had bn:n completed. 

Sixty.Ii>'e houses "''Cre completed at Whuehorsc and 14 at Kitim:11 for the Department 
of I'ublic Works. The hOIl_~ are for rental 10 Governfnl'nt employees. 

At Deep Ri,'er. conSlrUCllvn contracts were awardc"<.l for Ihe construction of 137 house. 
for Atomic Energy of Canada Limited (fable 10). 

HOUSING RESEARCH 

The Corpol'1llion studies the adequacy of housing accommodation in Canada and for this 
purpos\! ,arrin OUI economic researeh and arr~nges for social and tcchnologi,al researeh . 

ECONOMIC RESEARCII 

n.." Corpol'1ltioo's economic research is concerned mainly with the demand for ho"sin8. 
1he volume and value of new fCSidential ool1~truction . the sources of funds u!it'd for new house 
building and Ihe now of mortgage money. 

The data on in'"CSHncnt in new housing which appea r in the National Accounts an: 
prepared by the Corporation . In 1957. Ihe data were ('e"iM:d for ea.I",. years mainly to take 
IK'CQIlnt of information in thoc 1956 censuS. 

Since 1948 the Corpomtion and the Dominion lJure:", of Statistics have made joint 
surveys of current hou!iC building. In rural ar~as and ""nlrtil of less than 5.000 population 
the SIl"'C)'S ha"e bco:n On a sample hasi'!. In 1957. a new sample ,,"ill" w:u prepared in 
consultation with the BufCllu and a pilot s"rvey undertaken. 

" 



s ....... ~ys ofmortgage kndingacti,·ity. incl ... ding iCCOnd mongages. and of building nut~rial 

prices ,,~~ continued during the yea r. ArrangementS "ere al"" made to continue the survey 

of the hou$C.b ... ilding industry initiate<;! in 1955 (Tablc 9) . 

BUILDING MA T€RIA LS AND METHODS 

f or ;IS I~nding and ins ... rance operations the Corporalion revie","S the performanac of 

building nulcrials and building melhods s ... bmil\ed to il. 10 determine their suitabilily for U5O' 

in hl)lJ$C$ financed under the Act. During the year 630 or the submi ..... ons m:.do 10 the Corpora­

lion ... ·ere accepted. The National Research Council and oth~r G","Crnment dep3nmenU Clrry 

OUI ICSIS of materials and building SyslemS for the Corporation. 

A grant waS made to the Ontario Research Foundalion for a study of waSle disposal 

techniques which might be mo~ economical than l,ipW sewage collcel;on and more efficient 

than septic tan ks. 
The Corporation comm<:nced a su""c)' of syslems of construction of single-family 

dwellings in "ariou$ countries. and !las also bttn stud);n&. in Cl'H>pCration "ith the Division 

of O ... ilding Rcsearch of the National Research Council. the n>OSt usd"ul applications of rw:cnl 

ad,-a1lCeS in building techniqUeJ. 

Construclion of three e~perimental houses commenced duringlhc year. Thc Corporation 

and the Division of lIuilding Research worked with the sponso.ing o.ganil.ation. the National 

House Builders' Association. in design ing a minimum oost house. and two of these were started 

in 1957. The third house. also sponsored by the Assoc;ation, is being built to demonstrJle the 

principles of modular co-ordination ""ith a "jcw 10 encouraging greate. uSC of stundllrdizcd 

components in ho ... se building. 

OROANIZATION AND STA~~ 

In ronsultation with management se .... ·iccs the Corporation reviewed ils organ i£lltion. methods. 

and proredu~. 
Seven stafT training courses were held during I he yeM. I'ivc were for senior personnel. One 

was a general course. and One ... as (or app ..... iscfS. 

At Ihe end oflhe yur Ihe Corporalion h~d a MafT of 1.930 compared ... ith 2.243 al lhe end 

of 1956. The field organilation al the end of the year consisled of f,,"<, regional officc$, fofty..onc 

branch o~. eighl loons off~ and one rental offICe. 

ACCOUNTS 

The A udjlors' Report and the fona"cial S1i'lcmenIS o( I he Corporal;on arc sho"'n on pages 

241035 ... jth compllfisons for 1956. 

The gross income of (he Corporalion "'as 533525.300 (S)J.556.9(Q in 1956). Net income 

trtlnsferrcd 10 Ihc Reser"c Fund after pro, ]din, for income IU ... as S 1.017 .SOO{Stl69.3(X) in 1956). 

The amounl lransfcrn:d frolll Ihe Rcse""<' Fund \0 lhe ~rtdi, of the Reed"cr Gcncml after cslab­

lishing,he procttds from properties sold ... as S5.751.3(X) (S~.94l.100 in 1956). A$SCIS of the 

Corpora,ion e~dudjng Ihose of lhe Morlgage InsurallC"l:, flome I mpro'~""'nt Loan Insurance 

.nd Renlal Guaranlee Funds incrcaStd by $40.978.800 from $657.880.100 10 $698.858.900. 
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AUDITORS ' REPORT 

AUDITORS' REPORT 

.1 havi OXUlnld tho attachld Unanolal 

aUtl.lnts of Conteal Mort",,1 and Il.ualn, CO<l>Oration 

for thl ~ .. r Indld Dlehwr 31 1957 and havi ohlaln.d 

all thl lnfor .. tloo and OXplaMUons "" have "'qulrod. 

Our ..... lnaUoo Inelwl.d a ,.noral revl ... of thl aooountln, 

pr.oodur .. and luch t .. t. of aCOOUntln, rooords IlId 

othH lupportln, ovldenol &S .1 have oonlld.rod nlClssar~ 

In thl clrcuut ano .. . 

In our opinion. proper book, of account havl 

Win klpt and tho ftnanclal "at .. onto of thl CO<l>Oratlon 

... ,.. p,..parod on a bash eonsistont .. 1th that or the 

pr.oodln, 111r and are In a',.. ... nt .\ th tho book •. 

Th. tranuctlons ot tho COr;>Oration thU have 

eo •• undor our notlc. have b .. n . in our opinion .• !thln t ho 

po ..... of tho COr;>Ornlon. 

I n our opinion. thl ettaohod tin&rlohl ltat ... nt. 

aro properly drawn up 10 U to ,Ive a t"," and fair vlo. ot 
Iho nUl ot tho COr;>Oratlon' •• tralr. as at Dec •• b.r 31 

1957 and or tho r.sulto of Ito opuaUon, for Ih. yur 

ondod on that dalo, aocordln, to Iho Wot of our Info ..... tlon 

&rid th. I xplanatlon . ,Ivln to uS &rid u ,hoon by tho book. 

of tho COr;>Oration. 

~-r:f! . .-J C.A. 

cf tho n ... of Iho tl ... 

C.A. 

Prloo htorho ••• , Co. Chartr • . Sa ... on. 8oauvala , 

861alr " CII. 

Ottal •. February 14 l~. 
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Centret MOf1uaue and Houalnu Corporation 

ASS L TS 

Go~",mcnl 0( C . ... da ..... rl lerm ....,u"he .. ~I ~ppro~imale 
n\lIr~el ,,,,1 .... _ . . .......... .. . . 

AttOunlS receIvable. Ie" allowance of 527.Sl1 for doublful 
accounlS . . 

b pend;lure, rcco'-erable from """,inc;.1 Governmenls under 
F«J"",I.provlI",;,,1 AgrttmenlS 

Doe from I"" " " niM" of Public: wo.~ . on ~u'Knl """",unl . 

IlU( from Ihe MI"'~ler of Public: Wor~1 for Ioooa ( net) In 
m....,1 oflo.o .... luan.,oes "Ad Glh .. commilmcnu under 
11>c 11""""1 At.. . . ...•..... . . 

Loa". ullIle. Ihe lI oUSl"K Arts, includIng $1.243.551 inleml 
accrued '" ~ivable 

Agn:<mem, for Sale a nd MO'IPIlU ", i,i"8 f,o"' ""ies of 
propenid. including S406.S6J """,.ued InleKO! . 

Ad,-oneco to Munici""lities and Glhcf1 "" okfe"rd repaymenl 
terms. incl .... ,"' 524.499"""""", inICml ... . ... .. .. . .. . 

Real [w, •. "",Iud.nl business premi," _ al cmt O. al .",1 ..... 
~ by th. II<>:ord of DiKCIors on properties acquired 
from 11>c Go.· ... nment of CaNIda less 517.480.942 aceu_ 
m"l.ted deprecialion . . ..... . 

Corporal ion', shaK in Ihe jQin' ownership of Il eal ~:sta'e under 
Frderal . p.ovincial As..,.me.l, 

Office furnituK ~ .... sundry ~uipn'enl. less SI.O$I.S6I! 
aceumul:lIed okpm:ialion ........ . 

Go<o~.nmml bond. m:ei."ed I . _u,tl y dtPOSlI.I from con-
1r.>Ct~ and others . 

Other a. feU ..... . . . 

As", .. of the Mortgage In,ural",e, 110m. Impro,·.,ment Loo" 
and lIenl"1 Guar~nle. Fu nd •.. .... . . ... 

" • 

19S7 

S 5,)68,6-12 

462.678 

2.067.790 

l4S.!)"] 

60.268 

101,848,267 

1.69],91S 

~$.n8.716 

4M62.674 

519.084 

"""" 142.628 

5698,858,977 

3],229.877 

5732,0tI8,854 

,,~ 

S 2,448.2l4 

7,962,760 

l79,S46 

858.306 

646.192 

(4$,)61) 

41 7,910.88() 

99.411.118 

1.2l4.982 

92.1$6,74$ 

]1,422,722 

577,llS 

622.2~ 

29],9-47 

$657.880.162 

2~ .425.511 

S682.JOM7J 



L A R fL'TfJ!I:S 

A«ounu PlIl"IbIe and KCTuN char ..... 

Conlrs.lors' 

0''''='' 
holdback" and ckposils from COnlrxtO,," an 

· , 
( Unearned fee ..... ntall, and p'ymcnll ~ived on .. Ies 0 

11. •• 1 Est.te in process of '''~" lion 

Re5n'<e fo. Purch ... 0 ...... "1_ . 

Due to the Rtttivc, General in respocl of tho e~ceu in 11._""" 
Fund 0...,' statutOI)' limiUlion . 

llorrowing$ f,om th. Government of Can3d •. ev;denc.:d b , 
debent.," of the Corporation: , For lendin, under the Housin, Acts, includin. U.IJ6,70 

_rued inlerest. ..... . 

, For xquisition and COnJlruclion of Rut BI.te ul'l<k 
Fe<kt3I·P'Ovincial AJl'ftmeflls. 'ncludin, $84~,)9 , 
ac:cnIW inl<Tt;$I .......... , .................... . · 

For acqUi"lion and COfISlruction of Rcal Est.lo. includin • S I.SSO.370 accrued inlorul. . . 

Surplu. ari.ing from valuation of p<OP<'rtioJ acquired f<om 
Ihe Go"crnmcnt of C.n.d~ 

Unrealiud profits"" Real Estate sold on def.rred paymenl 
ler ...... .. 

eapill.l, luthoriud and fully paid hy I'" Go'..,.n ..... nt orC'Rld , 
R ........ Fund ... 

Rose,,'" for Mortgage In$u.a""". it (>mo ImprQ,'.mont t o" 
InJu",ncc and Ronlal Gu.,"nlttS " 

~ 

"" 
,,,. --

, 2.981.290 , 1.561.1198 

8.915.617 7.~J.897 

983.752 735,115 

n.", 77,122 

58,113 S8.12J 

5.151.271 5,941,099 

669,3)7 235,616 

4JS.6J6,702 405549,267 

44.616,693 32, l l8,483 

102.373.551 105.227,01 4 

5,604,908 S.428,S28 

61.182.058 61.41'.l90 , 
2s.o00,ooo 1$,000,000 

5,000,000 5,000,000 

5698,858.977 S6S7,88(1,162 

33.229.877 24,425,5 11 

S712,088,8S4 S682,30M7J 

~ 
CltiQ A<YV>Wttlln , 

" 



''''COM!! 

AOMI ... ,STRATIVE 

I!XPE ... OITURE 

Statement 01 Income and "><pendtlu.e 

J nte~st earned on loans under the Housing Acts 

Les" ' nlerost on borrowings 

Proporty Rentals . 

Leso: Proporty Expon ... _ 
Interest on borrowings. 

Repairs, maintenance and other expon ... 

Payments to munkipaliti.s in lieu of taxes and for .. !"Vices . 

Depreciation on real estale and sundry e<juipment 

Inl.re.t earned on CorpOration's share in project. und.r Fed.r.l-provincial 
agreements 

Less: Int'~1 on borrowings 

Interest earned On agreemenl$ for sale and mortgages 

Less: Interest on borrowings 

Application fox. earned on insured mortgage loans 

Fe<:s earned for .. rvices rendered to Gov .... nm.nl agencies 

Net profits reali,ed on disposition. of real est.te acquired by capital .... penditure 

Miscellaneous ..................... . 

Salaries . 

P.nsion Fund. group and unemployment insurance and medical euminations 

Oir..:to,,· fe<:s and .... pc:n .. s ..... 

Audito,,' fees and .~pc:n .. s 

ug.1 fCC$ and .... pc:n .... 

Examination fees paid to Approved Lend." 

Informalion service. 

Office supplies and expo" ... 

Rental and .... pon ... of administrative premises . 

Telephone, telegraph and teletype . 

T ravel, moving .... pen .. s and u .. of employee-owned automobiles. 

Inte""t allowt:d on sundry deposits 

Depreciation on by,ines. premises 

Depreciation on office furniture and .undry equipment 

Miscellaneous ..... 

INCOME LESS EXPENDITURE FOR THE YEAR 
BEFORE INCOME TAX 

Oed""t: Estimated Income Tax 

NET INCOME - TRANSFERRED TO RES ERYE FUND. 



10' the yea. ended Deoembe. 31 10157 

SI,772,703 

2,087,720 

1,S99,268 

2,267,99S 

SI6,674,426 

12,114,288 

8,414,982 

7,127,686 

1,407,906 

1,316,874 

4,898,662 

ill,S06 

5,538,010 

852,S29 

'.m 
32,423 

""" 9J.(X16 

14,100 

3S8,600 

476,679 

132,OIS 

589,SOB 

lS I,044 

135,107 

m,S4S 
281,1J3 

S 3,790,138 

687,296 

91,on 

4,087,156 

1,369,)23 

41S,720 

In,648 

8,797,476 

1,987,S12 

m .. 
S 1,017,512 

SI,896,746 

1,931,142 

1.606,58' 
2,426,41 

SI6,J40,M18 

1,II6O,9S7 

1,140,8]7 

1,064,780 

4,76S,486 

769.288 

5,918,603 

821,114 

6,767 

27,410 

11,631 

176,436 

"."" 
4)(l,407 

493,078 

01,221 

658,362 

142,044 

1l2,6lO 

136,436 

198,681 

S 3,499,720 

982,S22 

76,OS7 

3,996.198 

1,144,181 

369,72S 

72,628 

180,ISS 
$11,021, 19) 

9,320,889 

1,700,304 

831,000 

S "'.J<)< 

" 



llalantt, January 1 , , , 

Add, 

Re.e.,.e Fund lor Ihe )lear 

Net Inc<lmc for the year, , , , , , , 
rrofot. reali>M on $310. of rmperti .. acquir«l rrom the Govcrnment of Canada 

Deduct: 
Ex",s~ o,'er statutory limitation ~ tra noferr«l 10 Ih. cr«lit of the Receiver Ge"eral 

Ihl.r><:<:, December 31. 

Joint L<>anJ (CO'I'",oIWr', SM,.). 

UnilUllm /..oons 
Limited,dividend flousing Companie •. 
Mining, Lumbenns. Logging,nd Pishing InduSlries, 
Ilome Owners ........ , . 
Iluild.r< and Other<. undcr Ren1al Guaranlee Contracls 

/ns""d L<>anJ to /Jllj",,,. ,md I/o"", 0 .. ."". 
Oy Ihe Corporal ion .. 
lJ~ Agenu of the Corporalion . 

Loan. under the HouSing .... cl. lor 

&Ia,,~~ {)r«INh,or JI /9:;6 

"'Wftbn of ",-, 0.",_"" '"-
134,6lI4 S240,568,I34 

" 44.534.-142 , 1,092,905 
5,67g 38,743,458 

'"' gJ,5lS.67S 
- b,3n -lb7,9Ob.4~0 ---

"" 7.615.49g 

-m 7,615.498 
141,g57 $416,090,112 

.... greemen'. lor Sale and Mongage. arl . lng Irom Sale. 

Agr""mmt'IM Sal, 
(Conv.rled to Mortg.'ges during che year) 

UMlgagu . .......... . 
(Converted from Agreement' for Sale during th. ye:tr) 

&I/VINS IHITmlv, JI /956 

"'_of 
A""""," 

0 .. "_,,,,, 

24.221 

6,7$5 

30.976 -

S 70,599,551 

28,42l.245 

S 99,020.002 



.nd_ D.c.mb •• 31 19157 

51,017,512 
4,733,765 

1957 

S 5,000,000 

th. Y •• ' .nd.d D.c.mb.r 31 19157 

" S 

'''' 
3.295 
2,607 
5,902 

~ 

,jd",.", IUfd 
Ollu, C""w' 

""'m, 19" , 10,297 

18,059,956 

19,078,165 

N", .. h"~f 
U!dm f'old 

.. F .. I 

3,863 

" 
" .. 
--.. 
4,025 

S 869,304 
5,071.195 

lI,pay_." 
m.,;. 19" 

515.899.431 

3,627,457 
141,765 

5,074,277 
8.973.775 

17,817,274 

2.369,928 

" t l69.938 
$)6.086.64) 

'''' 
5 5,000,000 

5,941,099 
10,941,099 

&lanct'J Dum,,,,", J/ /951 
N __ , of -O.",_~ V.I ... 

130.821 5224.679.000 

US 58.%6,941 

" 3,216,115 
5.714 37.499,100 

SO> 81.068.499 
~ 180.750.655 ---

4.023 14.J2J.1J5 
2,607 
6,630 

143,917 

In!Cr<:$! Aoor"",, Or Roo<:i.abl~ 

01 Prop.rtl.s lor the y •• r .nd.d Decemb •• 31 19157 

&lanct'J Decembe, J/ /957 

No_ 0/ 
!ioI", 

Tra">l'" .,.,J N""""" of 
N,w 01"" C,,"~, Ac ...... " 

,j<'<'<'M''' d","" /9$1 f'a>ti "' liJl V.I .... , $ 6,724,986 ". 111,520,738 2l.Q4.I S 64,180,488 
(481) (1,623.317) 

1.488 12.846.897 'OS 5.630.243 8,559 37,261,216 

'" 1.623,317 
1,490 $19,571,883 '" 517,150,981 $ 101.441,704 

Ace."",, 1 nlereSi 

" 

... ' ...... n' III 

... ' ..... nl IV 

.t ........ nt y 



Re.1 £.Ial. lor Ih. ,ear 

",,-, Addili<Hu wtd TraNlm 
D«~",,," 31 1956 ""ru.,. 19" 

,-, - II .. " ,-
SIlSiM» P",,,,/su 10' CorPM<'liofo UK . " , 1.255,H2 J!l , 215,297 

Itt>rlol lIowblJ 
Wa ...... rk ... ' 110"'"" . . m 568,691 
Sctv~n\t.,., Housi nS 

1<).47 al>ll prior Pro""mmet 1,049 1,147,(l(lO 

1<).48 and 1949 Prog ... mmet 

Si"lle 1I0u$e$ 11,165 78,9J5,275 ISl.758 
Mulliple I)w~l1inp . '" 5.364.918 '.'" 

110usin':t'red from Umi1Cd-divid.nd 
1I0uSln, omp;>nies 

S.n&Jc 1l0U$e$ '" 1,8.81,645 
M .. Iu,*, o-..t-lJingS . I .IOI } ( 1,282) 
Ga ........ m 1.491 .114 . 

1I0IIJ.",.1 Ptmbroke, CanGU, 
R~nr .... w and Sorel '" '" 2.432,110 

15,485 '" 2,588,676 

Howln.r Acqwlr"" U...k, G_ranl« 
Arr"",nru " 122,416 

Ajax ,.w...."kJ/ T" ...... iU 

R~n1<l1 Il ouloI .... '" 1,046.006 
O1l>tr I'roponies " 51,9S9 ,.. Sl.9S9 

01,," R,",,/ ";'1111, 

Vacant lal>ll J86,806 164,224 
Miso:cll.neou. . " • 

" • 
JU2S ". 

Corporal10n' e Share In Ihe .Jolnl Ownership 01 Re.1 _Slals undsr 

R~n1<l1 1101"""1 Pro;ccl. 

..... nd "mmbly Pm;tct •. 

bpend;lum undt. Prdim,naJY "cm:menu 

$24,975,086 

6.678,5046 

SJ 1.6Sl.632 

Addiliotu and T'~~rs 
dwru.,. 19'7 

SI2,161,276 

828,238 

6(1,001 

J l l,Gt9.SIS 



·nd_ D ..... mber 31 U~S7 

D/Jpo.I./otu <4uillg 1957 

"~ - "~. , , 2,472 " 
'" 27.15'1 '" 
'" 837.000 no 

I,I~ 7.698.541 10,OlS 

'" 
7.930 '" I. IOI } 

m 

, 18.478 ... , 
1.672 8.S89.IOS ~ 

-.J!J (9.6~) " 

" 122.226 '" • 116.272 ., 
" '08.498 '" 

101.594 , " , 
" 1.71 3 14.2!!2 

D/sPOJlllolU du,lng 1957 

&JIMU, Dt«"JN. JI 1951 

,~" ", ,- -- ~.-, 1,S28,177 , 4SS,397 S ).069,780 

SlI.S12 S4U12 

2.310.000 749.092 1.S60.9OB 

71.J9IM92 11.698.56\1 ~.691.92J 

S.169.008 1.211,551 4,157.457 

1 .• 13,7IS 455.515 1.4IS.140 

•• 490.032 2.068.072 6.421,960 

132.072 8.211 121.MI 

723.780 239.740 .... "'" 
1,757.972 1.409.692 

2.411.752 1,893,H2 

449.436 449.4J6 

& 1"""8 lHc~m~' JI 1957 
,~~ 

U7.136,362 

7.080,294 

"''''' s.w.276.6S7 

~ __ y II! 

1 .... "-

504 /1.981 

504 13.983 

7.080,294 

"'.00' 
S4J.M2.674 

__ ..,e ... \1'1 

..... rn.m \I'll 



s..:uri,ies i.,.uod Or lo .... n'..,., by Ihe Oovernmen' 
orCa",da," amoniud COSI. 

Approxim.le mork.l vulues ­
Morlgage InsurallCe Fund. 

Home Improvemc:n, l oon 
InsUr.l1lCe Fund . 

Renul G""r:lnlce Fund .. 

Accno:d interesl "" """u"lies ...............•. 

MonpFS · ..... 

Accrued inlertS' on MOo1 pFS . 

529.035.000 

1,89lI,5QJ 

$31,774.000 

M""~ I~ H_d 

1956 1951 

S 340.730 

285.414 

S 375.722 

2'l.561.620 

387.574 

N,,", 

'" 'M12 

530.364.883 

Re.erve. 10 . Mo n Slage Ina ... a nce, Ho m e Imp.o ve m e n l L o a n In . .... no. 

FC<$ and pt<miums ....., .. ,'nI . 

Net il"lOOme from _ur;lies .. 

In,erest ear"'" Ofl mongaFS 

Recoveries on claim. poid •. 

Real EOI.l. acq"irnl on rlai." paid. 

Profl l on sale. of ~al .. lale 

Deduct: 

Claim. paid ~nd legal v.penoes . 

Loss on sale or "",,u,ilies. . . . 

M;w_"" _."'~ ..... . 

521.466.1146 

6711.982 

22.145,828 

,j_ 1>oJ_ .. "'''''"'''' I~ 1 __ -.. . 
c_ ,.. ........ "'_.j' R.-.J G ___ ___ " 

,'-m' 
57,278,91 I 

93',303 1,614.285 

1,0-l9 1.0-l9 

3~.185 38.185 

3.792 3,792 

8,257,240 30,403,068 

38.18' 38, 185 

:JlI.1 B5 38.185 

s.s.219.~5 SJO,J6.I,S83 

SI.OZS.ooo.ooo 

• •• M.(IOO 

• 1 S.2X1.ooo 



Slal ..... nl VIII 

In s u.anc •• nd R . nUlI Ouarantee ,"unds, D a c . mba . 31 1857 ( _ _ ",," /ipff."" /9~) 
II""", Impro"",,,n,, u,..,. 

I_ilION IWtd If"",. G_""'N liMd T ... 

'OJ, 1957 '''' /957 ,OJ, 1957 

S 1',m • 6,514 • 64,859 • 48,2J5 • 422,820 • 430,471 

54S,301 ~45,219 1,632,608 1.916,488 21,691,599 12,343,121 

1,2j9 11,114 12,419 11,354 W,092 416,112 

N.,", 

'" 9,612 

$569,797 $.862,917 SI ,709,886 $2,002,077 524,425,511 S33,229,877 

a nd R a ntal Ouarantaas 10. Iha , a a. a nde d D acambar 31 1957 

1f.S"", /'" 

11_ 1'!!1!!.0"'1fVfI1 l..- J_~ If.",ot/or R.~wl G_uJJt'tn TO/ •• ,_. ,_. , ... , ... 
-" ,- -" -" ,- O«<_JI -" ". "" m, ". '"' 19$1 19$1 

5S65,219 SJ06,Ol2 5871,151 $2,041,026 U1O,l6B Sl,411,m 132,028,402 

15,829 26,432 42,261 152,023 52,886 "".m 1.861.45$ 

1,0019 

'" 1,443 1,728 1,728 

38,185 

3,792 

58],333 JJ3,907 915,240 2,]93,049 423,254 2,616,303 JJ,934,611 

11,516 40,787 52,3D 481,263 131.061 612,326 702.834 

,."" .. "" ,."" 
11,516 40,187 52,32J 483,163 1JI,063 614,226 704,734 

5569,197 $293,120 5862,911 51,709,886 $291,191 S2,002,011 131,229.117 

" 
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STATISTICS 

l'"bI~J 

Housing Units Started and Completed, 193~1957, 

Housing Units Started and Completed, by Province, 1957, 

Housing Units Swted, by Locality, 1957. 

Mortgage Loans Approved Under the Housing Acts. 193~1957, 

Mortgage Loans Approved Under the Housing Acts, by Province, 1957. 

Home Improvement Loans Approved, by Province, 1957. 

Federal· Provincial Prop.:ts Under the Housing Acts, 19S(}..1957, 

Housing Units Under Rental and Sokl, 1947.1957, 

Expenditures On Housing Research and Community Planning, 1946-1957. 

• Summary of Construction Activities of Central Mongage and Housing 

Corporation, by Programme, 1957. 
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1I"",h¥I UN" S""' N H""WW lllOIt. Com,k'N 

,- ,- V",," , .. 
,,~ ,- "~~ ,~ 

1~ .4<11 ~A'" 

19U m~oo " }JAlI Jl.lOO ) 1,100 
,,~ .. .." m 40.211 - ,~ 31, • .10 
")1 ~'.IOO 1.797 4J • .lOJ ..... 2.111 "'.ll! 

"" 41.\100 1,6011 .. m 41.«10 !,lll ~."" 
,,~ 48,900 S,ON7 4l,9H ... ~ ..... ~. lJl 

"'" '2.600 S,7)1 46.162 ".." 6.116 42.1Il0l 
,~, ,!.ZOO •. ~ 46.734 '1.:!OO •. ,7) 48.627 
,~, ".~ 1.120 JU80 4 2.800 1.19' l'J,6()S 
,~, ,..". 1.711 ".,.. 12.700 ,.~ 11.6J6 

" ... 4'.!HlO ,.- ..." ,..,., 1,631 )·U6J 
,~, ".111 4.7l1 ~.~ 42.481 " .. 37.)9.1 ,- M,l'S lI.no '2,Bl' 60,4)4 4 •• n 'U)7 
,~, 7'.u.J 10,190 ~.n 12.21' ,.~ 61.l41 
,~. 90,1901 16.H) 6J.~1 """ M.~ " J~ ,,.. ~.m N"" ,,~ n.ll1 19.176 59,OSl 
,,~ 91.BI 4},n l 49,010 89,OIS 36.197 n.611 

19'. 6IIS19 21.4)9 '7,'.0 _U tO 11.781 'UN 
19'2 83.m " ... 41.846 7).017 1MB n.4S4 
19,) 102,409 19.989 62.420 96,819 1'.$06 6Ul) 

"" 111.'27 50,17) 61.1$<1 101.96' J9,LJ7 6l.12. 
19" 111.276 ~1.177 72.m 127.929 l8.8$< 69.011 

". 121.)11 4,.J9S 8J.916 1l,,'100 61.9l 7 7l.7~) 

19S1 122.}4(I ~7.468 14.112 111.11) 11 • .101 I J.982 

TOTAL 1.656.911 .~.601 1.102.1 20 1.}lJ.TI' '11.J.U 1.161.17' 

Hou.lntI untla .-ned and _rnpt.-cl U). by pro ... I_. 1_7 

Hoo.Mr 1)_ St.w H~ I) .. " C~1hI 

- ,- "-- - ,- "-- -~A« I~M' 

/'InIfOUDdland. . · ... " no - 1.lIl ,.. ~, 

Prince fA" .. ", Island · 'M " '" '" .. m 
N ..... ScoIio 2.68S m 2.116 1.08 '" 1.981 
N_llrun' .. lCk 2.SU '" 1.991 2.'50 .. , 2.069 ""' ... J4. SJl 8.46) 26.070 lJ.lS8 U73 27.11S 
On,.rio 47.739 2S.450 22.289 H.087 16.2J9 !8.848 
M. n;,oba . J.81' 1.411 U 47 4.JI! 1.~7 2.16S 
Sa .... !C ........ n . 4.417 2.1$9 1.1 11 4. JIO I.nl l.lN 
Albona . . 11.181 ,.on 6.107 •. ~ '.'" ' .901 
!I,iuohCoI....- · 14.110 U12 ">4 14.118 1.M7 10.1" 

-

CANAl)" In .J.tO 41.468 74" 71 111.1111 JUOI IJ.W2 

(1) &c.I"""",IIc NonlI ..... ' and Yukon Tern.oncs. 

• 



TAaL.E 3 

~"I' ""- N._, 1'" 1.f)(JfJ ..... """" T 1'" t .f)(JfJ ,,- I'" tJJ()() ,m, 1'''1'"'''';0. 1'''1'"'''''''' 1'''1'"",,1-

M"rojJOii'IUt A ...... 

~ .. " · · 11} M15 " l.l!11 • ,.- • 
Ed",o.!!"" • · !II! 1.nO " !.S'H , m , 
H.lifa> · 'M ~, , ~ , 55! 0 

Uamilton O~ 1.264 • 2,(}.j I • 1.223 0 

~oo '" ,.~ • '" 
, ~, 0 

M""" .. I · · 1.\163 19. IH " '.'81 , 
".~' • 

Ot ....... · ll uU · · ". l.IH " US5 0 ,.- • 
"""'" . m 1.281 • W , M 0 
Saint John , M 2lS 0 '" 

, ,~ , 
SI. John', " "" 0 " 

, '" , 
T",,,,,,o . US'J IUD " ,.~ , 8.IOS • 
v.~ . M. 1.B9 " 2.0162 • J.077 , 
Vioctoria • · ,~ .." • 2)' , ." • 
Wind_ . · · '" 1.031 , ,~ 0 m , 
Winnipq '" 1.1)92 , 1.169 0 '" 

, 
Sub-Tot.1 6718 6S 648 " o • 

MaiM U_ AI'ftf 

IIron.fonl · · " '" • % , 
'" 

, 
Cbicou,,"';·JOftQuiO<e , .. ~ , W 0 m , 
Ft. Wil".m· '~ . ""hur " - • '" 0 ". 0 

O .... ,ph · ,. 'M , '" , 
" 

, 
"i.p .nn . · '" 17l • W' , 'W 0 
Kilo ....... , · · " 'M , ~ , OW 0 

"_. · · ~ 2U 0 '" 0 " , 
N_n I'.n, · " 111 • '" 0 '" 

, 
...... - · " ,.~ " "' " W, 0 
''t •• ,bof,..,.,h " '" 

, 
'" 

, 121 , 
~." ... .. ',OJS " '" • '" 

, 
S •. OIl"'""", · .. ". • 'Z' 0 M' 0 

~m. · · '" '" 
, no , 2'1 • 

Sas.I<.lOOII • · ~ ,.- ,. .. • 0" • 
Sault St • • M .. ie · " ,~ " '" 0 '" • 
Shawin,."n " .11, " '" 0 ~ , ". 0 
Sh<tbroot •. " Z.O 0 " 

, '" , 
Su.dbury . · .. "0 • '" 

, M. 0 

.",~ · · · ,~ !S7 , " - 1.9 , 
Timmi"" · .. " , 

" " 
, 

T"" .. I1. '''~tn · ., ~, , 
" 

, ". 0 

Sub-Tot.1 I.S29 'O.6l'J , , Mll 0 S.012 0 

0,,," lbN>J,,~. M.m 4t.>.OSl • 'L102 , )2.8S1 0 

CANADA . · I6.,SSB '22.~ • . 1.461 0 1' .112 , 
, 
" "'du.d; tho """nI .... , T m 





- "'_e{'- N_ of'''''''' V<o/r. A_(IQX)) 

-
Newfoundland . '" '" 1.648 
Prir>ee Edward hland . " " '" Nova Scotia .~ '" 5,218 
New Brun,wick "" '" 3,832 
Quebec 6.277 9.144 87,7)7 
Ontario 22,019 25,920 267,256 
Manitoba . . 1,116 1,412 lJ,828 
s..sbtcllcwan 1.519 2.121 19,962 
AII)nta . ..... 5.241 Sl,ll0 
Britilh Columbia . · · '.'" '.m ... .... 
Nonhwcst Territories . - - -
Yukon T"";..,.,. · · · · 

, , " 
CANADA · · · r 39,974 ..a,9ll I 493,9)4 

'-

.. e ....... Ilin •• " ..... ., ......... , • ..,. 

r '_of - "'_.,1-. .4Mi_ II ..... UoOt. -,.." 
Newfoundland ." " ~, 

Prince IOdward Isla nd " 
, " Nova Scotia 1,865 " 1,642 

New Ilrunswid '" " '" Quebec 1.824 , .. 2,670 
Ontario 11,7:14 '" 10,181 
ManilON · 1.351 " ,",OS 
Saskatchewan · · 1,266 " 1,436 
Albtrta . 2,S18 m '.m 
8ritiw. Columbia · · 7.922 ,~ 8,620 
NonhWC$l T.nilOries · • - " Yukon Territory · · " - " 

CANADA. · · 29.947 . .. 30,558 
_L. 
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TA B LE B 

Hou.lnSi untt. under ... n ... 1 and aold, 1847_18157 

"'_b" D[ II_btl U",,, 

U"d" /I.""ai UotS., /I.",,,,, 
y..."...t,.,.,,_, •• II,q,.;ffd/l) S<oI4<1l ." 

1_1 I fNffmbnJ' 

" .. , 28,694 8,268 1.923 3S,039 

1948 3S,039 7,498 5,412 37,115 
1949 37,115 7,886 3.653 41,]48 

"" 41,348 ...... 7,156 38,6S6 

1951 38,656 '" 14,602 24,775 

1952 24.775 lO' 5,432 19.644 

1953 19,644 ~, 1,789 18,296 
,,~ 18,296 " m 17,642 

1955 17,642 SO 1.ISo! 16,574 

1956 16.574 '''' I,S74 IS,I04 

1957 15.104 ". 1,592(JI 13,690 

NewfGundland '" " m 
Prince Edward Island " " NGva Sc<>lia "" " >90 
New Brurl$wick . .,. 6 '" Quebec 1,850 " " 1,892 
OntariG S,2<J7 ,.. 745(11 4.516 
Manitoba 1.781 '" 1,388 
Saskatchewan '" ". ." 
Alberta 1.2<J1 '" , ."'" 
British Columbia 2.750 '" 2,616 

(I) /""/ ....... 1" «qoiHd I<IIkt ,.""''''" I. HiM"" wri" "",,"'mllrom """,;.., D<'~",,,,,, D[ C_ ud .. from 
AI._ c"",1 C.".".w .... I""" A,omI, c"",y <>f C......Jo U""dl, "_";,,.,, ...t """,~IM "" .... II< _,"'" I. "'"" "",I, fOf ".,al. 

(1) /""/ud ... II""" C"" ........... 1'''''' ""I" ", .... _ "' 6"""". <>nd 'M [)ff~ /I.; .. , ,"*,I "''''W "' A'omi, EMr,y 
C<>mntln.". ("",.. AtcmI< EM,,, .1 c-"> Um/,"'). 

(1) /",1""" 11< ~ ""'" moml ''''''' " C"''''''''';"" '0" F""",~""".wii>l projr<' I. lIomil"",. 



·.,..... ......... _ 1Ioua .......... oh __ ..... n..,. planning ....... ,tNf7 

7)poo 4 ~"'" 

ChOINII .\f"'traP~ 

1I-.iI<r C",_;.o" 

[COftOMIC _"., RelalN R .... a"'~ 

,o\"'~"«:Iu",J In,,.."p''''''' 

T<ehnocal In, ... "p.,.,.,. 

Communi'y PlaMlni 

01 .... ' llou"~ In,',,"p""'" 

Informa."'" So"iots 

Sut..Tooal 

C""''' 10 0,1In Go"~rn""~' 

0.,.,_" ~ 1""i'~I_ 
Eoonomi<: and Rd,,"'" Raca",h 

,o\rcI>,l«wflIl In.-nI .. ' .... 

T<C!oJticaI ,n ..... ;pl""" . 

Community Plannin. 

DI .... ' 'Iou"n, In'",;,,,;,,,,, 
I.forma""" So""",,, • 

Sut..T",'" . 

TOT,o\L 

T 

194f>-19Jl 19'J '~J4 , , , 
+ + 

"S.~IS ,- Il$.l39 

14USl 11.16S ~.-
1.171 ~, Hl 

80.418 8.162 12.$14 

65.016 .5 .• 20 2~.0'1 

181.4110 S6.~J ~ ... 

1.I16.JS7 219.691 1S7.9S() 

+ 

1J6.G1S '.7H 10.126 

"..., M2S 9.1'!I1 

,.~ 1m1 

525.100 1(/9.«(i 11 1.71'!1 

104.162 14.4ZS •. "" 
'" 

-

19jJ ". 19" ,94f>-19Jl , , , , 

111.7~ 190./S$ ~Hl95 1.~H.1n 

".1~4 nO.4~7 IJ\.)IO 677.9JJ 

W H.IS7 101.5.0 UI.<\OJ 

16."8 18.YlI 11.956 1~9.899 

l6.Sl9 29.%.2 11.116 201.%4 

114.03-8 SUJO 4.H4S 497.SJO 

}.I7.m ~99.2I! Hl.lll 1.UU06 

10.794 '.7-10 II. 126 186.].4.1 

,,~ 1' .. 1110 IU67 108.010 

4.S!7 

124.497 16/.741 16-'.112 1.198.016 

6.;1(1(1 )H~7 162.174 

~J2 
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CO .. "O .. ATION "U.LICATIONB 

"A~M"A" 'IOU!'''G nAT'S""':S 
aL"", on Ih~ hous,ng sit .... Lion. 
leDding aclivily. 

A '1 .... M~r1y ~po't providing sllot's, ical inf",m· 
pa,hcularly new h"u ... buildin. and monplt 

fll_1n9 NIIA w.o'<S fOO, llOloIf.S - A booklet &ivin. I deuliled ... pla""""" of Lhe 110 __ 
owncnhlp Pl'ovision. of the National 1I0u"n. Act aOO thc ptOOtdure 10 follow 
in "btaln,n. an N UA Ioo.n. 

NlIA SMAlL '1OloI~ w.o "5 - A le.af\ct ",nlining Ioo.n~ ..... 'Iable f"r 1001'(:' priced 
homes "nd~r th~ Go""rnmtnL of Canoda loans for ~man homes pro,rammc. 

NIIA ~ f.""'AL !lOUSING LOA'<S _ A kanct outlining the financinl of '~ntul housing 
prQjc<:u under the t.rms of Section 7(1) (j) of the Nalionalllo",in, Act. 

1<IIA u.m HH)lVn:,.:."o LOA'" _ A k~ft" outlini", loans available ul\d~r Section 
16 of tM Natoonaillousin, ACI to .!.SiSI in Ihe OOftIlrUC1ion of Iow·", .. ul hou';n, 
propU or ;n lhe pun:ha ... aDd con""""'n of unti", bu;ldin,. 10 PfO¥ide • ..,h 
accommodalion. 

""A !10M!! 00"'£115.0" w.o"'S _ A kaftct "",ltn,n, Iht financ"nl of .11~r.uion. 
requ,rW , .. add,n. One Of mOre family housing UnilS I" ~x;>1inl ....odenllal .,ruct· 
ures uDd~r Ihe term1 or SccIion 7(1) (k) of lhe Nalional 1I0u"nl AC!. 

NIIA ,·(nUAL-novl"<:tAl PROJt:C"1S A lun., OUllining lhc prov;,;ons of Section 
)6 orlhe N.tiooal 1I0usini ACI for land as ... mbly .nd housing constr..,t,on to. be 
U"derla ~en JOIntly by the FMc ... 1 aod I>l'<)v",,,"'1 JOvtrnm.nt~. 

MIA 'K*~ I"P~OVl>lt:.,,. LOAM - A Ie.n.t oUllininlloan ...... ;Iable under Pan 
I V of 1M NaLional lI"u';n, Acl to .nul in 6 ... "",n, lIomt impro""mtnts. 

0. ... " of "ou...... S>ilAlL IIOUSIo OUIG~S - - A au,,",,"" oflHMt .. dcsi&n. for "'hoch ,.orkin,dra,.,n,. 
..... y be onkred from Ctnltal Mort,", •• nd Housin, Corponoho .. local ofl>ces al 
nominal COlol. These <ksisn. are "",de ..... il.ble 1hroulh lhe COoOpmolKm of 
Canadi.n a",h"ceto aDd Ccnl ... 1 Mort",,,, and H"usin, CO.poral,OfI. 

CIIOOSI>ICl A nous!! ''')11()'' - An illuslrated book e.plaininllo prospecl ive homc 
owncrs preliminary considcmtion. on choice: of ncighborhood. 101. type of hou .... 
and ,,~ps to be Lo\;tn in applyin, for. N. tiou l Itou,ing Act 1000n. 

~~I"aPLU 01' JMALL !lOllS!! GkOUPI~G - - An iliustmlM ,"i<!c for hou .. buildtrs 
~how,n. how housin"rQups ..... y be ..... ngtd 10 obtain the 00. ~"«U. 

C_.-..on iRJILOI"G STA'OAlOS t(J(C1.UOl~<l AMU"D'T hlILOIsm)_ A booUct SCll;n, out 
the m,n,mum rtqUlftmtnl$ for pIltnn' .... co""ruction and "",teriah for buildin,. 
UpOfl which Ioo.ns."' ..... de under Ihe Nallonal HOU>ing AC!. lIOUII"<l STA"DAlDl 
which" Lo be publ;,hM by the [)wijlOn of !luild;n, Rneardl, NatIOnal Re­
... arch COUl>C'il, w,ll replltcc thiS publicat,on in April, 1958. 

APun,,"" .UIU,."G STANOuDS _ A booklet ... ning "ut the minimum requi,.,.. 
mcnts for pl.nninl. construc,ion and materi"l. for ajXIrlmen\ building, upon 
which loans Ir. m.d. undcr the Notional Housing ACI. 

DIl"TIO~ .. n OJ' 'IOUS~·.UILOING TU\O$ - lltfinltion~ ofwotd. d""ribinl mtlhods 
.Dd material. ",nenlUy cmployed in the house-buildin, indumy. 

Oefter" A GU,OJ: '0 SA'~ _~ IllATiNG - A It.ft(l uplai .. ing the PfOptf cart.oo firin, 
or .......... or gravlly fumaces. 

A LOT 10 .., I'tOUD Of' - A bookie. upla,n,n, proper maIntenance of law .... 
• rea aDd Ihrubo. 
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f.OIONAL OFFICES 

LOCAL OFFICES 

Halifax 

Monlreal 

Toron\o 

Winnipeg 

Vancouver 

• OTTAWA. CANA 

F<ed<:rictOl>. Gander. Halifax. Moncton. SainI John. St. John',. 

Chicoutimi. Hull. Quebec. Rimouski. Sh .... brook<. Trois-Rivitrt:$. Val d·Or. 

Monuul Area ~ Dorval. Montreal City. SI. Lamtxrt. SI. Laurent. SI. Michel. 

Aj ... Belleville. Branlford. Cornwall. Fort William. Guelph. Hamihon. 

KingslOll. Kitchencr. london. Niagara Falls. North Bay. Orillia. Ottawa. 

Pet .... borough. St. Catharines. Samia. Sauh Ste. Marie. S<>dbury. Windsor. 

Toronto Area ~ Etobiooke. North York. Scarborough. 

Brandon. Calgary. Edmonlon. Lethbridge. Moose Jaw. Red Deer. 

Regina. SaskalOOn. Winnipeg. 

CJ,ilhwack. Kelowna. Kilimal. Nanaimo, New WeslminSler. North Vancouver. 

Prince George. Trail. Vancouver. Victoria. 
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