




CENTRAL MORTGAGE AND HOUSING CORPORATION 



1958 IN B"IE" OUTLINE 

:\Iou new hvn~ were 5l~r{ed in 19S8 dun in any prt,-ious ~·e:or. D\\'dlings stJned wcdled 
I6-I.6J: co"'pared wim 122.HO in 1957 and ID¢ pre·.,jOlls m:<>rd of lJS.!76 in 1955. The 
number of d"'dlings cornplued was 146.686 CQIl'p .. cd "ilh 11i.2Sl in 1951 ~nd die previou> 
high of 135.100 in 1956. 

Lending ~cti'-ily undtr .~ "~rional 1I,,~ng Act ,,~ also al a highrr It,-d {han eWr 
boer"re. The b.mks "ld thc lifc. tf\bI and lu:>n Cllnlponi(s ~pprO\'ed loans fo. "S. ~ 16 dwcll
iRg5. 91 % mure than in 19; i. UT.on.< for 36."~ 3 dweUinglo were appr(Woo by the Corpor.nj,m. 
46'. I'I'IOre dun in 1917. -n.e- "ulunlC of dire~'t lending: fOl home owmrship io 19S8 was 
mrft timet as: gtaI as tlw: "utWlIC fmm .I!.: beginni,,!! of 1'H6 to the cnd of 1956. 

~ expenditures for nc:w homing [()CI1l.d SI.782 millio" in 195~. $151 million 
II'IOf'C th2n in 1951. Then: W:as ~ dechnt in the "o[ome of non-rWdtnru[ c<"urruc.ioll e~· 
pcnditures. 1M: this "'~ mOlre .han onset l>y me incTC2SC in th ~den[U1 sc<:wr ~nd wul 
c:(m$[l'lICtion ~{ur~ ",~re higher rhan in 1951. 

The ~~rionol lIousing Act W.l' .lnw:ndtd in \hy to incte-~,., 1'0 sno mi!lion from s-+oo 
million tIK amount naibbk '0 lbe: Corp.->r:.ri<Jn fflr ilS din:cr !ending and ",b,ed ~cti\l11~ 

U_ filWlced un.k. SI-LO\ were somcwha, muDer dun in 1957. reAeaing in p:an the 
~ n:sn-ictions under lhe SIII"][ h ..... e loons pnJgTmlOIe. There was a moderate iN:"""" in 
con<UUCrion cos:t:s. 

The ~ I,f homes for ~)"u-inc"mc groups w..s gR'''tr ,han in :any !)f~"iou, ye:lr. 
l.oans .. ·ut ~ppro"cd by m., COrpOlmion 10 Iimi!ed-di>'idend housing COi"l'al1/Q' for 6.!B~ 
IO .. ·.~1 dwelling> in Ii><: ",'M""JU IIf $411.2 million and 1.07 J dwellings wcre ~!.pru~ed fOlr 
Fedc:r:.l-ProvincW projrtls. 



CKNTRAL MORTGAGE AND HOUSING CORPORATION 

Cmrr,,1 Jlor.g~g~ md HO'IS;ng Cor(HJ1"';fm;s" F~J""I Crtr.:;n t:or(HJ1"rilm n't:orpor"uJ by 
Acto, P""li.n'Ir1I' m /941 (RS.C. 11$2. , _+6). U"J" 'ms Act.'~ :\'.1,jo""/ Housin_ff. .'lei, 
"14, "nd t,"lj" Housin)(. At:u.,~ Cvrpur~,jo,,;s n"Pl"'=~ud '0: 
Insull' nlQngagt loans on tw:" ho;>using m:>de b~ w.nk$, life 'm.ur:>ncc ~nd lTUSI :lnd loan 
<Xlmp.nics. .n<! ""M' .pprovro lenders; 

\lake monga~ loans 10 bo.m"ers un.ble 10 obuin insured loans from printc '11.\ lenders 
:indo m.ke mortgage loa'lS '0 lu"ued·di,·;dend housing comp:tnic:s on low·rent.1 h.ou,ing 
P'ol«'<S; 
I'ro,-jde gu.or.ntccs to b:,o,,\':s "n 1":i1lS nude for home ""pro,-emcnt .00 gwr.nt~ .etums 
f 'om moder:>,e-rcntll] housing projCCfS built b~' life insur.ncc comp:tnics .nd pn,-ale ""-(:S!Iors, 

Ruy md sell insu.ed nlOl"'g'gc loons and rruh loons (O mortgage lenders on 'M sccurjt~· of 
mongaga ~nd <leba-nll'cs; 

I'.rticipale ,,·ith pro,-inci:li gtI,emmcnl5 in tM de"clop""en, of serviced land for ~dcnrUl 
purposes and in tho construcrion of h.o"';n)(. proj«"t$ ond. on belulf of .IN: Froc,r:>1 Go,·em. 
ment. ioin "",,h mumc'p"lmcs III .he 'cqlliSi"on and cie:>r:mcc of arns for urb." redc"el0l>
me",; 

umstruct. own. "nd ",.n'ge housing projccfS on us own :lecount .• nd un beh~lf of Federol 
Go,-ernmen! departmenrs .nd :igentics; 

I::.r>COllr.ge tM dCl"flopmcnt of bettc. h.o"';ng and sound community pl.n",ng; 

Conduct housing rcsnrch .nd fCSe;Irch on mOffgagc !inmang-. 

T~ imprrx.""rolr1l' of bousin/( md I;",~"g ccmaj,jOJll j, r~ "'~;" lnuirttn of Cf.\'TRAL 
_1I0RTG.-lGE AN') HOUS'XG CORPORATIOX IInJ ~II jrs tfforr js airuwJ rt> .bi< 
obfrc,jw. 
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Honourable Howard Green. 

Minister Of Public WorkS. 

Ottawa. canade. 

Dear Mr. Green:_ 

Karch 11th. 19!59. 

I have the honour to sub~it. On behalf ot the 

Board of Directors. a report of the activities of the 

Corporation and a stat ement of the aCCounts tor the 

tiscal year ended 31st December. 1958. 

rhe members ot the Board wish to express the ir 

apprecia tion of the work of the statf during the yeer. 

Many adjustments _ere made in 19!58 to me e t changing 

conditions. through ell of these chenges the loye-lty 

and co-operation ot the staff contributed greatly to 

the etticiency of our organi;atlon. 

Yours very truly, 

PreSident. 





CANADA'S HOUSING IN tosa 

I lousing ~!t;Iined in 195~ a new .",1 i"'p<>sing smure. I". rur th.topencd in ~"ltl11osphcrc 

of e~"Onol11ic unccrr~intr. the i"'l"str~ ''"'' L"llcd upon tn plar' decisi"e rolc; ill, ye., Ihll 

cnded wilh ,""cord producti"n IC"ch, It .chie,-ed recognilio" OS 0 ""ior force in t~ ,,>!ion. 

Emerpr"" "n I~ IUrI "f C."",b·. h"uS( bu,lders. thee ~"'''ubti''g dIul of GOl'cmUle", 

I11(":1.",'C:S ond • ''''''Iue b.l.nce of pronte .nd !}ul>lic murtg.gc funds c<>mbined to produce • 

"olu",e of neW rc.,;derl1i~l ~~,n>truCII(J" f.lf cXL"Ced"'g tll.t "f ."r p,c"iou! ye l'. 

The rccurd. ",c.sured in CUIlcrctc tCrm. "f 164.6J! dwellinb" surtcd o"d 1~6,686 

completed. would h ... c I>«n ""I"<$>I\c in '''Y ycu. In 19511, it was the "tore Sf' by cont~ 

wuh rO"du«d 'clll"it}" on ud""r ><,<,WN uf ,hc (L .... '.""'y. I:..\"pcnditur..::s on house building wcre 

! 5 10 .I.><,,·e ,h,...., of tI"" I"c,-i,,,,, Y(":I.r; C"l'(ndi,u'~ Ull 0' her t n>cs of c'l'".l "'.-csw""m were 

d"",,, by 9%. 

The industry .ccepted. during the rtar, 0 ,,"c.Sure of rcsl'on§ibility for secking "ew 

n>C.", of u.bi!i1.ing The Row of "'c>rtlr-'gc funds, de"dop,ng new tcchni'luts ond effecting 

cost reductions. Steps uken by the G",-em"""", 10 5C:I.rch OUt Il!W scct<Jrs of ,Ite "\lorht "'ere 

,cs'ed in 1958 ."d .he """'!;Or<: "f "K"t."C!0'5l'oimed The w.)' to future p.tttrlls. 

The indu.lry elllercd 1 ... 58 ""II 7!,570 IIouses under l .... nSltllc.i"n .nil on 3(ldiTi(}"l l 

9.300 d"'ellinb'S "ere st~rted in Ihe winter months of J.nu .. ,. ond Feh,u,,)" . • \ I or~ Ih.n 

unc-h.lf of this :>eli,-il.'- w~> finmcrd wnh puhlic funds .nd it .1'1'" .. (d tit" • con.inuing 

'''gh 1",'cI flf I'ruducti"" would be l .. gcl~· dq,...,Mlcnt ul"'" thi. §QUrcr. but within. few 

,,~"u I,~ I""-"t lenders. f.~"Cd w,,11 fewer dem,,,d, fur c.]>".l """<'>""e'" fur 01 her purposes_ 

, 
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t.c,g~n to $lur~ fllily in ""'clI"g III< gruw'ng 1"('l~il"(ll1~n!s. Dunng III< yt~r, ,lI<y appro,'cd 

IIIongagc 1o;!'lS for $810 1I1I11.on. c(l"'I~rtd "'nh $511 1I"llIon In 1957, \botn Iwo-Ihirds of 

Ih;~ "olun", "'a~ under 1M N~"oO)ll l uusing ' \CI In 19S8 ""mpucd wilh • lilllc more Ihan 

"nc~lhird in 19S?,l"0Iwilhslandlng Ihe renewed aCli"il), of privale lender .. Ihe o.rl"''''lioll 

w-.s e>lltd upon'" "'ppl)" 1n ,oc.e""ngly I .. ge amoulll uf n><>"IPge funds :a$ III< yeu 

p'''grt:SS«l. 

GO"ern"'e,,, lelldlllg '" 19S8 '"11""lIed ,<0 die ""l'reCC'.tellled I"ul ,,( 'HJ milli"n, 

Of Ihis I"ul, UQ9 milh(Jn w~~ \t.cd !O fin~nce h",,'es for "wllers, 555 ,\)illi,,11 g<)illg to in

d"·id,,.!s bUlldillg lheir "I' n h,,"K:S .nd $!H II"lh"n I" b,lIlden bUIlding homa for $llc 10 

"",ners, The re"ullllng $60+ nllll~JII ".s lI",d to fin"lott m"It'I,1e "nus (or 'Cnt, In .11, 

27,7811111<1",,11).1 dwelllllb'li .11.1 8,665 "'I)h'I,1e I)"n, were fin.nce,1 with Ihe..: fll"ds. 

Of dIe JJ 7 J n"lhulI C""""""CIII fu"d, CO""II;I Icd '" 195~, 16';'.' ur "'''He $l8! lIIilll"lI. 

Went to 1M I11c!f('l'ohun .nd I .. grr urb.n nus; 10;0, o. IOIlIC $)6 lll1lhon, ""ent 10 OIlier 

10""1IS .11.1 ciues of more !lun !,OOO popul.tlon and 555 IInll;on 10 Ihe s",.lIer CC'1lIrc5 .nd 

",,,,I communnies (T .ble J), 

This G""crmllent lendmg ~"'ount(d to .buut onc_h~lf of 1M 10101 N'''on~1 Iiousinl: 

r\ct prognmnw: '" 1958 ~nd :added significamly 10 ,II< ,'oIU111C of housing $lUI$, lhe ~JlIOlJnl 

of ~11l1,lopllClII in Iht build"'g industry ~",I III< ,'ureh.K of COlIStruCllOn "'''erill$ ~nd 

dUrJblc ,/,ph>nc<:> for new houKho]ds, 

NEW HOJ!.ING STARTED 19S4_19S8 

'"----------------------------
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The und~rI)'ing ~'«'nG,h of e .. nduioos In ,he Ilouwng "Il-rhl w"" «,Acc,ttl In ,he u~ 

wi,h lI'hiell ,he I~rgtr ~upply of mortg.g. fund~ ".~ uken IIp. A ",bsu",i.1 P'" "f ,he 

dcm."d - dem."d rlUl ""gln ,,,,, mherwise h"'e marer.,lil.cd _ c.ltte (ru'" families " f 

11\1)(1." mc.n, en. bled !<' ""dNtlk. ho",. "wn.r,hil' ,hmugh ,he ",ore f",·.,,, .... !.I ... n"s o( 

,h. Ae. mtrOOueed m UecclI,lxr. 1957. Thts<: reduced ,he .mOunt o( d""-,, 1",),nlCnr .nd 

•• sed ineome r«[uirc"lCnrs (0. OO'roll-Crs.. T h .... more ('tn,lies of Low .nd middl. In~ .... nes 

wilh wn.n s.wings enrcr.d 'M hoolle-ow-..ership ",uh,. \ lo,w'-(r. ,he bulk of public fu"ds 

w., m.de .... il.ble 0,,1)' (u, h"tI>CS ,h., wt«' resrnc,.d 111 "" .C. J\~'" r",,"I!. 71n. o( tile public 

fund, in 19511 was "",.I 'u fin'"ee ~",.lIcr humrs. 

T he ineOlllc, of "'ore ,h.n une-h.lf of Ihts<: oor,,,u'c,, wcre less Ih,n SS.OOO ... ),c.r lI·hil. 

orIC In $C,-." cUlled le .. ,h." U.OOO. For.1I bor",wen; under ,h. :-;.,io".lllou\J"8 Acr. lhe 

.... 1'2~ '[)(()("IlC ,n 19j~ W;l> SS.6H. cUII'I>:I.rN '",h U.79S in 1\157. 

The m:un imp.cl ,n 1\1511 uf lhe ... nous ~.I ",...~u«'S "ke" by ,he (;",-e."",..nl W"25 

0" Ihe C"Mlme1l"" of h"ul'ts (or Ilonlt ow· ... rs .nd ,he I"ul """,ber of Ihc>c " .. """eneed 

dllr"'g Ihe )"e .. mcr •• scd by !5 °1. '0 I l j.2!1 (ru'H \I!,!!7 m 1\157. Th. mere.,.. in rllC 

n,·,,,h., "f re",.1 "nns u'.,,,, h"",.,· ••. rc1.1Ii,-elr g-re,Hcr. ming I .. ~9.~ II fro", lO.11 J. AI)(,UI 

,uo ... ,hird, "f rh~ I .. ge, rfm~1 ,·olum .... ~s fin.need by eu",'omiun.1 m(J"g~b'C 10,,1> from 

lend"'g nlSlUU!ions. "'nit 1M ktlmee of rhe m.«'»o "!lIler rhe "~I;'",~l II.JUSt"g ACI. A 

.... 'n~ge o( ~n~"'~ .lrern""'·f '''''es""o", " .. ,If I" ,~"dl ~5 die ,..erenl'd .. .-.,1 .. ",1,,)" of 

""'''g'b'C funds. "",,,,,bmed 10 rhe "'" III ,he 1,,,,duCIMJIl of rcm.1 unus.. Son,,!>r ctrcum

".nct> brouGhl .1>0 .. " milch Iho ""me r<:suh '" 1\154_ 

Tho rc~~,r" \,,,1,,,,,. "f I",usc buildi"g acri"ir y ... JS ",chie'·f.! Wifh rhe S"':llIesl inereosc in 

b"ild"'8 CoSlS "f re~..,m .,e.1"$.. ("..1$ IJer S<luarc f'~'1 "f singlt-romil)' h"ustS fi,,~nccd 

""dcr the ".,ion.llluu\J"S' _-\cl.,cr'gcd $IO.j I", 1955 COnll>:l.rttl \\"ilh $IO.H in 1957. T he 

nfr.:lS'f 1",,1 COS! of lhese- h.-. .. SClo W>5 csl;nmttl., SI'PO~ in 19511 COI1'I,"rcd w;,h $1 ..... 9l in 

1\157. -\ """,ber of he,ms conln!>u .. d r.-. ,hi, «,bll\'~ suhilil.,·: lhe ., ...... ~ sile of singk

f.unily dwellings b,,,1r in 19511 was smaller ,hln in .he pre,-imlt ytu. down fr.nn 1,1 J7 Ii<[""e 

feCI'" 1,llB ~I"'''c fCr!. nu. ltl brgc me"",e WJ~' rellee,,,,,, of ,he si/.c limitati"n i" JS % 

o( ,he dwelli"g"'; h"we,-cr. 1"II,,,scs nol ~tfcc .. d by si'e hmiwions were .I§<> slightly sllI .• ller. 

Si""lu ch.ngos louk pbce in 195! and 1955 when ,here we«, subsTJ", .. 1 inerelscs m ,he 

fI"" "f "M,ng.gc (u"dl .".1 .II", me«,,,-,,,d p" .... "CI"''' "f ",,.lIer houses. 1 ... 11.1 COSIS con

IIllued r.-. ,nc«,»c .nd ,he ,,'cr'ge Lo, .osl $1."11 in I\IH col11,,"red ... i.h $1,260 in Ihe 

1'«" "'US )"ur. 

• 
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'nlC high lc,-cI of huu>c [',,;Id'''g for hulile 0" nc ... ,,~, aCCOI"I""nied b)' rf~Vfd IOIlcs of 

ho,"c~. Sales, hO'H"cr, d,,1 "''' 'I"ire kecp I"~'C wirh cumplclions ~nd, o,·c. rhe rear, rhe re 

""$ a "md .. r incru~ on rhe in.-cmory 11\ rhe I •• gcr ufb.n ccmrcs of aboul 600 dwelling units. 

Kent)1 d"'cllmgs w(n: .lsII Ct"upleled ~I ~ h~le. r~lc !lun lhocy " 'en: a'*.>.""d by 1(".nlS and 

,hen: w.s ,ome ;l>Cr~ on newly complelw bUl unottul,icd .p.nmnns. 

'"' 

HOUSING STARTS _ SEASONAllY ADJUSTED AT ANNUAL RAttS 
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T he :-;"iooull luu.",S ACI PC"''''' Ih., ... Ie ~"d l'"rch.QC of insured murtg.ge I~n~ noc 

.. Illy bcl"'cen )"1""'(.:1 lenders. bur .1", III "Ihe. co,}"""le IIIHSIOIS .nd !U 1'" ... le in

d""du.ls.I'.,,\'ided Ihe I,~n' ne .d",,,,,,lo.od by .n 'pl"""od I(",)(r. Du.ing I"" 1"-" four 

yeo," lOles hy le,,,le ... h •• 'e "",,,,,med W $1 79 mill""" H~. 7 ""II,,,n in 1958. 

G,Jltcern oH. rhe i"'p.u\'Cu,e1ll of ho".",S C0l1d'"0'''' ,,,.rehed Ihe upSur~ ", I"""'c 

."'Iim), in 1918. ConmucIi"" suncd on 10 public housing I,WtCCIS whieh ,,',III',o"jtie I,HM 

d"dling" f ... b",;1i .. of low mco"le. Iknund for h",;lcd-d,,·i.lcllll 102ns IU I' ..... ide Iow

.em.1 2cC<>I",,,,,,bllOf1, ",uch "f " fu. old people. W'$ slrong .nd nr.mgt'mcnts werc made 

fv, rhe ~'Q"~'r"eu"" of 6,1~1 <I"'dl"'l. ... Itcdo"c\ol'ment pbns look .h,pc 11\ lU~ uy l'Q"'

",unilies ~nd ~ ",,,,,lie, ~J>pt.cd for Fede .. 1 ' s.,is"ncc 10 .wdy Ihd. homing .nd redevelop

nlent needs. 

T ht yt •• ended '''Ih ~ n:c",.:1 .. ~ume uf house-build",]; .ct;,·;I)' under "'a)' for lhe 

W,ntcr sc.:oson. O n Ikee",i>c. ) .. ,. Iherc 'H.e 88,16! Jwcllrnl,'" under ",,,,,,,ucll()f1. 

" 



THE NATIONAL HOUSING ACT 

1\ ",,,,,her of lcg;"'I.","c .nd pohey ch.nges .lfec!~,1 UI"'r:I,i(~1S under Ih~ 1'\01;..".1 11f.",ing 

Act in I~ rur 19511. 

On \by 10, I~ :\:~"'~I:II 1 1;,,~ng ;\~"1 ":as .m~nd~d inc~ng '" $750 ""lIi"n fr"m 

JiOO million I~ ~nk'um 11>>1 ""')" be .dHllttd !lUI 01 I~ Consolid.,cd Itc,'cn"" F"lkl 1<) 

Centr:ll ,\ Iollg.ge .ml l l"us"'g G..rp""lIion fur "$ d!fccI lending ."d rd.l"d 'c,i,';';es 

(195~S.Ce.J). 

On Fd.>ro;>ry 7. Ihe .rt'''gc'''~m "f Scpl~mhcr J, 1957, ""der wl"ch I""ns I" rem.1 i,,- 'I I '" 

,'",I"I'S were ",.de by ./,,,,ms "f Ihe O.rl',.r.';on ,,-,l) ""I",nded. U " AI''') 10. ,h~ .rr."g<'

"1<:,,' fur 'g""")" lO'IIl'S In tk"'''' ,,"'ICrs ~nd hu,lders ",,"s .Is.. >us)>cndcd. 0" 'I.y !!. 'he 

Cot})()r:lI'OIl·S rcsidu.llcnd"'g "',l) u,~nded to h""", "",ners'o ttmres of "",re ,Iu" 55.000 

pof,,,I:.,,oo.nd 1<) budders on.1I .ras. To 'l""hf)' fo .. ,hcsc= I .... "" ,he d"'dhngs were suhjec, 

to 'he si7.e lim'u,iollS )"''''k,U)!y "pphe.blc to houOit$ (,'''''4:<'d ""dcr ,he .gcney "gre""",,,,. 

0" ,\ L.reh 29. the m.X''''um I .... " hy Regul,,,,," "" mu!t;ple rent.1 hu"si,,!: projcct> "'., 
,""ised '" $8,250 per u"it (Order ttl G.,u"cil P.e. 195H--+ S6j. 

SK"""" I. 40 

0" Ap,,1 1-+. "11"u""'g S'~l"hrds"' puhlished by ,he Di,-isinn of lIuilel;,,!: Rescoreh. ,It \ 
N.""n.1 Rescnch (;uu"e'!. "Cre .dupted " the m;nn11Ul1\ rC'luir"m"",s for huu~ /i".ncrd 
",i,h 1'\11'\ Io.>ns. 

On Octol ... r 16. ,he mu""um r:ltc of inl~rnI .". l .... ns 11",d~ undcr Sec,;,". 16 of the Act 

'0 h"",cd-di,·'dend hou\.t"g co""I,"mes ,,".os tlI;seel '" -+, 'i. r rtMH -H ~.~ (Order;n (;u"nci! I'.C 
t?S8-1+H). 

" 

Soc,"", II 

'II" 
S«"" ... 4. 16 
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REPORT OF OPERATIONS 

More housing ".,.. "uilt under ,t.c, "'"iOlUI I lousing ,\c' in 19S8 dun in ~ny pre,·iou!: yc:.r. 

During 'hc year, fin . ncing ,,"a, .PI"' ... ed fur ~),H! d,,"cliinb'" .n increase of 68.7 % U"cr 

lilt 49,lll> ~ppro\'«l in 19H rr."ics I> . nd 7)' . 

A hhough pri ... ,e lenders gre.dy inere:tSCd ,heir ~upl'ly of f IInds fur lo.ns under ,he Act 

in 1958. Centr.'] Mong.gc .nd I lousing Corpo .. ,ion ...... <:-Alled opon .• s in 1951.10 Ix: • 

m:ljor lend", and provi<kd 42,-. of ,hee funds l ..... 1tmi"td (T.ble 4 ). 

Nori<tn.>1 l' lousing I\ CI "filUncing in 19$8 " 'IS nude up of insured Io;,n >PI"O\',ls for 

45,716 homes. direc,.nd "!,>Cn<:)" IO'1II5 fur )6,·U),.nd 1.01 J .uthuriud by Fc.knl· I'",,·inci;,1 

l,uu,cl"§hip5. 

INSURI!D LDANS BV ........ ROVI!O L.NO.Ra 

T he clunered wnks incruS(:,1 IILtir insured le",.Iing by mure ,h.n 77 ~. u,·e. Ihe pre"ious 

ye.r.nd ~ppr""'cd Iml1$ for 25.7IJ hu."os in 1958 comp.red with IS,091 in 19H. T he life. 

lrus, .nd Imn colUp,nios '"o'e tlun doubled funds .,.,.ibblc for ,his purpose in 1958 .nd 

p, m·idcd filU ocing under the Act for 20.001 d ... dl",S$ COinlUrcd with 8.89J III 1917. In .11. 

,he I"i," \c lendns fin.nced 45,716 homos in 1958 «""p.red wi,h 2),984 ,n 1951. Inere"""d 

>e,i,·jty took 1'1.<:<: In .11 regions (0 IS - T ."le J6)'. 

Mos, of ,he insured 1'~II's Were ", . de (or oWllcr-</Ccul>Jllcy, !6,128 ,0 ""ilden; for s:tic 

to owners . nd 12,005 to u"',,er'.pl' li~ .. nt. who m.de their own "n"g,,"'([Ii' for eonstruc

,ion. Insured Imn. f"r rcnul PurllUStS were "PI"""c<l in 19511 fur 7,"8J d ... cll",S$ <!QUlp>red 

with 1.]81 in 19n (ellS - T~"lc J6). 

The "'en~ IIl)ured Io;,n fur IW~l1c ""'ocrsh'I' ."",,,med 10 $11.954 in 1958 2nd {~ 

"'engc down p.yment ...... $J.4~5. I" 1951. lhe l"rrC)I~",ding 2"~"''''S were '1 1,120 .nd 

'All ... _ ....... .,. ....... - ............. ,,", ... _ 

Mil ........... , .. '"<:11'" ... .. "" ...... "_ .......... . .. '_'. '9". " 



51.9!9. Tht highe-r l"m "mOUm .... llht $"",I[(r down p'p".,nI rCllttlCoJ ."~,,oJm.nIS ""'Q~ 

'" ,he '''' I.,., m 1951. \\'"h higher I, .. " .",,,um, momhly r(p')"""'O[) ",e~oJ ,.,oJ .,'cr· 

.gcd 5"". 19.~ "f l,,,rroncr"> m<~~,,( comp.",J with 591 "r 1~.5 of "'~"(>"'( ," 1957. 

The o"c-'I"rc~ I hrtt-bl.'dro~>1" h,,,,>c <~""in,,cd 10 l>c In greater dl.'1111nd th.n other 1 )'11eS 

.. ,,[ Iii on cvtr\' H~) """",,[ I,,,,,,, II cre (or 

1',,!,ul";I." ~",[ <"'''l'risc,I'l'l'ro~il11.1td) 11 

"'~"red I,u"s '" IM,t" 1957 aod 19l~. \l>uut ! 

bole :;). 

,hi, 'ype. Spli' 1cHI ho"ses ",.im.ine,1 Ihe" 

"f .11 .i"gk-ra",ily dweltin).,>, fin.ncc<1 wnh 

uf iosu",d I,un 'Pl'liC)liom. on 1958 ".~ ror 

Huti'><"> ncrc .1i!;1"1~ srn.lkr. on ,he •• cng". tlun;" 191". r he- .,'(ng" H()()r un of 

,,"!;k-blnil~ I",u)e> fi",o....,d "ilh ,murcd I, .. n~ w.s 1.161 "'I,we reci ,,,is ycu col111,ucd 

"ilh 1.1"\ "1''''< reci ,,' Ihe p .... ·ccd"'l-! ~<.". \\·age ... ,c~ '" ,hI.' ",,,,,cru,,,io,, indu~cr)' "'

er .... ,c,l", IlIlH "",I thne w". slight r;!'C ill the ;nde~ of re.idem,,1 h"il"ing mllCrtJlprices. 

T he .'W'Jgc pnc" 1'",,1 for I"" WJ~ SU90 '" 1958 cumpJrcd ... "h 5:.:": '" 1957. Rdlccting 

,hoc ",cr~ • ..,.. ~m,,~'~ of <~.,t, ,n"k hy "I'plicrm, for mSlI,ed 1 ... 10\ for ''''gle-f .. ",ly' 

h,,.,....-- "ere h'!!hcr 1"'0 m 19\'. TI~ to.~1 ~H"'g:e C<"'I "'.s ~",""ed 31 51;';08. nude up 

of 51!.!JO fur e<>ns.rtlcti .. ". $:.!90 fur boo.l.nd 5+&8 fur mile. "cnos. Inc .. 'u.ge COSI U' 

19n "3, SI~.9W (0 IS - T .ble 59). 

llorron en c,me f I"<Im ,·"IUAU,- Ihe ",me incomc .,,0.1 .gc gWIIl's 2S t.~. yelt. The .. ·er.gc: 

oorrr",cr I ... d an inco,I1c of 55.'.IIH ,,,d w.s J5 yens of oS-c. There werc one or IwO child 

ren on the h",ilic. "f 5: of ho""n c .... "hik:-I ~ "f 1)0"0" cr; h,.i,hree or more cluld'en. 

The lI1<~"'''' of d'e ",crJ).,,", oorr""ct '" 19Si wlS 55.b;-. The .hghtly highcr 11.',,01 (Ius ytJr 

rdlcclco.I 111 wn", n>CoSUre gcner.U.,' roslng InCOln<"$ In 1958. 
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The Corpor:uion h'$' funcri"n itS ~ re>iduJllendcr and \1!J}' ~"!'I,lcl1!cnt I,m.ne lending with 

direct Iend"'l: fr<U11 public funds. Di rect IOJ11S 11"), he md<l~ th"'ugh irs "wn d ikes or 

tbrough _gents ~pprtl\'ed by ,hoc 0''ll'''r.1I''n, Thoc C"rl''''JI~," may .1'1 .. nuke dircet k).,l$ 

10 1'l1!iu:d-dt ~idcnd housing COOlll'."lQ: 3n<l 10 (.'01"1"0,,", c"b"'gcJ '" prim.,y i"dn~rics. 

10 1958. )ti,.H) ncw <lwdlml.lS wcrc lirun(.~ wuh l(J,1n~ by thoc Co'lw,,·mon. This' luul 

wn m.<k up uf II.JIlI under the agcncy arnngemenl. !8,9)ti dm'llgh dtrcCI IUdn, nnd 

6,2111 I""'-rcn, dwdlmg< 'n h",,,~d-,hidcnd huuslng p,oJec,s. 1\'0 I".n~ wcre "lddc !II 

p,i",.,), indumic~ ,luring the }'cor. In 1917. :!".9~9 dwdlings wuc fin~ncttl under lhese: 

p",,·i~Qn::; .. f lhe Ac. (0 IS - T .J.,lc )6). 

1.0ANS THROUGII I IGIiN-11> Of fflf·; COI<I'(JI<ATION 

Under the "grce"tcnr< of :ieptcmhcr I, 1~S1, "I'pm,'ed lenders, acting dS .gents of Ihe 

Corporouon. "t~de IwU! fro", publIC fund, for 11.110 h"",cs d"rtng 19$ ~. l.oans for 2 .. 4)5 

rcmal dwcU"'bos "etC "ude "I) to Fcbru~r~ 7. 1 95~, "'lM:n the .r ... nb~I1"'''' for Io.ons H. 

rem.1 Ul\"esl<l!'5 w~. s~ndcu. LI)"fI~ !U h"",e: "WnCTS 2nd J.,uil d~TS wen: m~d~ for 8_815 

u\\ dling. IItf"r., this I'~rt "f the 1''''8''''''''c \\"'0$ at:.o ",,[.ended. I II.IUSCS fin."ttd uooer ,he 

"llellC)' . "...fls:cttlcm \\ ere .ultlC'C' hi Ij"""UI)01' rn SIU . nd e:~duded dO'»gnorcd spc~1.1 

fc.wres, B,ulders "'cre li",n.,d to 15 IMn. rn c,)ch d"~ "f "I'c"";on «(:1 IS _ T ahle .16). 

IJII<F.CT LO,I,V$ Ill' THE COI<I'OI<ATlON 

The CurpordllOn C'Oniinucd 10 nuLe dir"" Iwn. '" ccn.rtS "f IC!.\. Ih)n H .O()O l'''l'uuu.m 

10 homc-I)\\ nU "l'l'hnnts whu wcn: Uluble w olourn I".ni f rtH)) an "1)1"'I\'c<I Ic,ldcr, 1..0;,,,, 

were .l'l'rQ,·cd '" these cottl",unni",;; fur 2.07ti d\\"clhnbO) '" 1958 c",ujI.lre<l ""h 2,~!9 ;n 
1957. 

Follow'"g wSl'cnsion of thc .gcncy ur.n~))"nt .nd tIM: pronslOn of addulOIl:I1 fun<ls. 

,he Gonrmnem dtr",led rhe C"'por:mon .~, .\hy !!, 19511. In e:.~Ieoo Its lendillll f.ciline.,' 

to .ru~ .00 borr"wers nol prc~i"'t"l}' seT,'M. T he .. _~tcnsio" nude kn,ts ,,·a.!JJ.,!e II) ltol1le 

owners in e("'TO It,,';ng . pol'ub!!on In e.<CCS> of 55.000 and I() [,"ilden on ,II .. e.~. if loon. 

could n()t he "lname,1 fr01l\ ~I'pr,,"c.t len.!er,;. 1. .. ,tnS n"d,', this 1""Il'."''''c were .ubject tu 

the ~n1e rcsrnCt;ut\5 .l> dwelling' fin~nccd under tI"' )gcncy ~rrongc"K"t. Builders wen: 

abo limited 111 Ihe numt..::r of ~).I", w. ,,,,.1 of 15. mciu,j,c "f ag~ncy knn .. In September, 

I r>C" '1UOl~ of ~5 In .. ,\) fOl" \"'tldcl') WA~ ~n"",ullC'ed_ In 195~, loons f"r U_~"1 .I1ull hOlncs 

were appro"ctl b)' 1he C"q~lnl1on Inuk, dl<'>C c~!\'!ulcJ lending ar .. nb~Ttlcn!> (CIIS _ 

T~ltl c 36), 

T he ",'erJg~ ""me buil l nnd~, tile ~",~ 11 h"Ttlc IU;UlS I""sr.mune. il1durl;n!: !.>olh agency 

~nJ dirce1 1 .... " .. 100 1.lJ.l.1 "1"Jrc fetl "f I".hle 'IIJ~'C .nd e,O>( ~n ~u"Jtcd SI-'.ti!9, The 

., cnb~ J .... n lnd d.""n F~-",em Jt S II.: I 0 .nJ S!." I! wfre km fr th.", fur " .. ured I .... ns by 

" 

" 11.\ 
s.<n._ I. 16. L', +0 



57 .... ~",I 51.<17J. I\"rr<,wc,.,. "~'c ~l>lc fOIlin.Hlec ,110'" h,,,,,<:> at .n t·:I,l i., ~[!e Ih~1I insured 

I"",, hl,rru,,"c!,> ,n<l IIIe ,,,c,.I;;e , .... , JJ ye.l!'>. So""" 52% n( 'pph" .. u, (u, hu,u.-"WIIO' luans 

I,.d une"r ''''., cluld«". "Iuk :'J h:l<I ,h,,'c ur ,,,,,,e. The a"crage inc,,,,,e ,,( h"rro,,"cr.; in 

,I", S'''HlI' ., $;. I g6 'nS "PI''' ,xin,.nci) 51 J~ I, ,wer dun I hat uf in,urtd 1"",1 .I'pk.,"~, Th~ 

.,,·c"!:" I~"",\\'c, rcce" "'g: ~ ,,,,,II h"", .. I"an \\';" c""' '''''I<,1 I" n,,,,ullly p,),mcnls Hf ,9() 
or ! I of hi. iucomc, 

II"III.·''''·IIor I"",,,. fo' 7~(, d",clhll!!' lIere "",le '" '·Cler.lnS hllillhn[! ""dcr 1'"" II 

of ,he \·c[crn,,' Land An. Fi,,",'ci,,!! f"r ,hc,"" h"me>;" pro"'ided dllring cunnrueli"n by thc 

Dire<'1<Or. \'1.,\ .. m,\ ,m """'pic""". the C"rp"r Jli"n aO;S"IIICs ,he nlo"b"'gc. 

The 0,,1''''''''''''' .!I>,' I"''''ided lil1,"'c"'!: f"r H eo-ul'erlll"o hvu<,,'[! c""'I""'<:> huil,l

lI'g:H dwellings. In IYS7. \,,,.11> Were .Pl'rnHd for ~I: hu",e, h"ilt by eo'''''pcr;lli,'c g'(:"'I'~' 

O,he, tl,,~c, IrnJ"'g fin"ncctl ~J h"",,e. '" IYSg. 

LOASS 'I 0 1.I,lI/Tf.;/J-JJ/vI/)f.;;':1) I-IOUSISG {.O.III'ANltiS 

1)':"1;\I,d fur (;,I\'crn",e,ll_tin,nccd I, ... ". hy 1"""cJ_Ji"i,knd h""s;ng con,p""'cs "'

c,<:.,o(;.1 sho,pl,\' III lVlH .nd\",1'L< ,,·c,t "l'l'w"('d for 6)H! m\lt" .In ,"c'e.'><: ()f !.J5a ()VCr 

IYH 'ppm»l, «(. IlS - T~bl~ J6). 

The b~,ic il1<"",,( It",il.''''''s (0' lCo:"\!' uf lIn>i'ed-lii""lcml h"ll<ing "ere c11~ngcd 

,lu''''1l rhe YO''' '" dorccr 11", .,c~"n",,,~I,,ri,,,, r"".ords Ihe I",,"cr Ihirt! ;nc"",e !cHI in ,h" 

<'nnll",,,,ny ,""c~d "f Ihe I"wn 11.1(, T il '''~e' ,he red"ced re",~ls re,,,I,,,,S fnlln 11,,_,," new 

me()",e 1"""",,,:>11. It W.,. Ilccc" .... ry fOf '1""'S<Jr.. It) p,,,,h,cc Ihis .1ce'''''Ul,J(),"i"u a, " lower 

e'pil.,1 e()~. 

Al'l'r",;"""cI~. I.HIO of Ihe dwdling, .'pl"""ed werc f," "Id I.e, ,pic .nll were 'I"""""cll 
,,,,,;nly by nun-prolil "rf:'"III~""o"". \1"" of ,h""" l',ujoct, ,ccc"'cJ a",islancc f",,,, Ihcir 

pro,·;"c,.1 nr mume,p"! gVH"'III",lI' '" Ihe furlll ()f granlS ," I~X CU'K'CSSI("'S. 

NATIONAl,. HOU.INO ACT MORTOAO •• OUT.TANDINO 

\I""IP!;,C deo, ,ori,,,,[! "'" "I 1e",1",!;, "I ..... ""',. ,,,,,lcr ,ht I j"u''''l! Ac" ,,,,cc II/IS WAS 

"'''~lan,I'''g in tlte """""'1 of $J.175 ,,,,Ih,,n " lhc end "f Illig e''' ''l'"rcd wilh S!,;3$ 

IIIilhun ,n Iho eml "f IYH .. \<.1".1""'" IV burrower:; '" IY5N cx~'Cc<lcd 'CP'),111Cl1l. by ""lie 

SoHU million. 

101N1' 1./o;N/)/N(; 

Of Ihe 10"'\''''''''''11 """""I<!>"g Si M ,,,illi,,n "',,,he,1 (to,,, Ihc >~"("" of joint lend;,,!,: 

unde, ,n.: p,o-II1H ! 1"1""'g .\c" in which I .. nding in'lilmioo. l'''''' ided Ih,co-'I',arlcrs of 

'he fund" :md 'he G",'.m,uCII! Ihe rCIllAu"ng pordo". 

T he lending "'~"1\"""'" ,I",re """,,,,,,llIIg"' ,he end "f 195~ II," $H7 ",illi,,11 :lnd the 

~'''"'''gCI1l Ii.bili l> "nder Ihe 1',",1 CI>" .... u1lCC "r ... ~"t:cl]'e"'. "I"d, "",Ie l"u"i~'on fu, I,,~'S 

" 



sU)fmled by the lendcrs, ",), S59.H ",i11;on. Tile 1cmlers h ... \( fnred,,,,,)n: ~~"lI ... \ in ,.me CI:iC 

111 1958. The P'0I""I)' 'ns )0.,1.1 ",;room Lou. 

Th~ G(l\"trm"cnt·s ~hJ'c "f i",m 1"'ns uU1swrdi"l: ~I rhe end "f 195~ "'as S!U7 mjlliun. 

INSURED LENDING 

\10'" th~n 51.HJ nullo"" .. ( lho: dd" o",~und;"g " n",de up of h"", by ~PI'rovcd 

l(no..·1'$ "ndcr the .9B Act. These I ... ms .n: lII.ured ago""t luss (0' 'hi • of ,he l',i.,cil",1 

'''IIIUIII • .,d. mong.ge ",~"r:on~~ fee IS wllectro fru'" tllC b"rrowcr .nd j"id 11110 the \I " fI

IPS" Ino;..,r:oncc Fund. (]~''''s ~cccptcd 1ft J .. phle fro'" thc a<IiCtS <If the Fund .nd the 1' .... 
pc,ties in,ured .,e ''''Io"ed hy the Fund. In .dd,,,o,,, ."",d",,1 d,,",,c! 10~"s by Ihe CO'I~".ri .. n 

arc ""t,ta"d,ng '" rhe '111",,'11 "i SH1 millt"", Thes.; ~rc ,Ill' ",,·.red by rhe IU'I\ IIL'\lrJn~c 

1'''''·'I''M1S .. f the ACI. \Iurtlr-'!:c i",,,,,,,,ee III fo .... : ~I the end "f 19$~ "'" S!,IUU ""lli!)!1 

.'hl ~>SC:1> "I rllC \Iurtg.lge i"."ra".:" rond ."",onre.! I)) $·.s.7 ""IIi"". 
Si.~ d.",IS were p~"\ uul of die Fund III 1958, I'i,·c "i rho: I"'~"""<$ rho, ~l~l"'red by ,IIC 

l-'t""IIu,·c Ilttll disl...s.:d "f .",1 'Ille IS .-,,11 '" • !>.Ikll~l!Iu",,\, T hc lemleTS ~b" rel",rrc.\ fun:· 

d"sures u. ~""il~r p"'JCCe.I IIIg~ III ,hree <""'" '" 195~, '" wh,eh ""'''B ~gc ",MJ .. ""c ebinl' 
"·c,e nnt filed. Vm.,.,I'l!Iu.e t'"on v' s"wl., I"oo.-c:cd,nj:' wen: I~hn in Ii.,", c.,.,. i,,,,,,h'i,,!: 

dire.:, I ... "s, Fou. of Ihtsc Ilr"I"''';CS h,,·e lit-c:n Ji~I>OS<.:d cof .nd oJ,e U~ lI"~S i" 1"(><:"'" of 

~ie~, the end of 19S5. 

/J/HH.; r U-;NfJING 

Il,,,,..,. knding "pc,allOf\$ ,,( the u,rpo .... ,I(1" .• pUt f r'MII Ih" .. e cu\"Crro b)' lhe lI\(>rtS'gc 

m>ur~nl-C: p", •. ;,..."", "f rile 19H ,\CI, ~cC<.",," ("r S!O~ ""Ih"" of """'g~gts OII,,,~,>d;lIg, 

The'" III"Iouie l"allS til Ii,,,lte.!·.!,,.;dclld """'I'.''''e>i, to primary industne>i .",1 to ;'We>ifOrs ill 

.elll,,1 gll'''"11Ice pr"jcel~ ," well •• j",,,s,,, h"",c ",,"ncTS ",.dc I"i,,, ru I?H. The CA"I"''''
n,," :le'luire.! mk '" 19H. III I"·'! elM:!> in <lda'lir. "lie ""'oh',ns ~ s;nl!lc h"o", atlll,he mher 

~ IO-.,,!!. lillli,ro.d,,·,dend p,oject. TIIC pml"''''''"' had '"'' bee" disp«<d of "' ,IIC end "r 

Ihe ),cor, 

IIORTGAGE ANI) SAL/>; IIGH.EI-."II"NT I I (."COUNI"S 

The Cu'l"",,,,,,n ~h" h.d a, rhe end "f 195~, Jl.1H IIM"'g.C" .,,,1 ",ie ag.eement at

~\""'I~ III the '111""'" Hf SIIU ""lI,on ,"""hing f">II1 the >"l Ie of CU'I'"m"""",,,,""cd huuSlC'l 

~"d 1''''111'<1)'. Dd,.,1r III r""u accounrs I"t." • .,lrcd III «'pus>CSSil)n or f"r~dus"re ~lId ",Ie of 

the l',vl'ertics. 

/'VRUI, /SE A,WJ SIII.I-." Of ,V,1T10NAi. //OUSING ACT IfORTGAQ,.:s 

·n.t :-O;al;"I<l.l1110ll1lIlg .\CI J"m·idcs fur Ihe llllr<:hai<·.nd ",1~ <)f ;'1>ured 11 .... "g.g~ 10.1M. 

'\ """,,,,,hry ","rhr h~J dCl'd"l~ 11\ "lsur~d 1"'IIS, rdra,iug funt!, ,,·hicl1 I1uy >c,,·e ~s 

" 



" 
·"'J",,,n.,,,!) 1'''~PJ.1 ~'l' 111<>JJ "Hll"~""" 1'"I.>I00·"~ '1"'\\ '"J''''!''I,',','r''' J~p"n JJ.l.\' ""'''J''.l 
r"c P'~.1'''''1 \ '."'J! Iq I ·s. UlI"r "S J" ~J~J!" "1' '" f"Jj,' "''''1;1'1'1 .~ \61 J" ;1",,,,,,;1"'1 J'I' 'V 

'11lJ01[) ~:>l'!'d pur. l,r,.I. "'uoii'>}1 ''''"'ur'l'"'' 'U""'''''I\ 'J"'I'''!_\\ '''.''''UO '''''I'''u'l 

."",,,,,'l"!:-i 111 '~'I"'>< "'J pJ''''J'J.[,. 'J'.\\ S""'J;1 '~j(1l "I """1'1".1<1 1";"'1 .K"I' '0] '"''''''1''' 

"'1!J"',Jd I"'" S,lI""'J"'!>" 5"'$""'1 JI"ll"SJ 1111 '1l1~11'1 J" '".11" "JIIII'r' IPIII'" s"p"" ,,,,, 

511!."'"'' "! qll'I',ti!.""",u JS(,-,;r. H, 51"",;1 "I'!.IO>J,IIU'IlIlIJJ."'!) I"JJp.>.~ "Ll 'l!J"." .\J01l,,"d 

~"Jd 1'''" "PUIS J" """""" 'I'I''-''I''''''IJ r 'I,r.,,,, """,dop.I,I'" ""'IJIl J" iiUl4""''''1 "LI. 

. 1 .. V."'!ll .101:1 A;;t(mN NI/E/Nt! 

'",,,,'lr, ']1 '"~ ""'" "u,1 JlI' ,\'1 "P"" "'J"'''" 
,,'0:) I"J'I" .. I JlI' .(f] H p·'J"'I':U" ""<,,,.,I"J,I "'~'I' J" """"Jatio "1' ," QSS<'I JO "!luJ(II''''' 

"SIW~ "I.L '~"'J,"nJ:\" I"','''!·\OJ.-I-I"..I'I'':I J.,I''''' ";",~iJ,,d I""'''I''''J JUJ 1,,,r.1 J" IU .• ""I"p"Jp 
J'I' 1''''' !l",~"",) .lIl'l"d J" IJ""J"J""".' ~'I' I"J ¢.ll'",,;d ""I" ,.,\. 31l1. ,UJ,,,ct"I,·,apJJ 

J<'J $"."" P'rt"'."'l"S J(, P"l'lj'1'1 :l,,,,,,,1-' I"'" fi"OJOnl .. 'r J" 1"" "'1' llnl-"'" '" ,I" .("p·d 

_'~~ll"''' ,. 0, J'"'IIJH''''' ,i ... " ",.l1""J~"'!) 1'''')'.\.1 '''1' "J\ ;'i''''''''11 j""'''lI'.-': '''P JJl',,'1 

"'.WlI ..... aNY' aNY ON._nOM o.,.n~ '.LNlIW~O,a"aaalll NY.llIn 

'~J<"" J" SMI' ""!~ J"J 

5-'"JJ," "! I'JlJ' ~!." JJJ 1\ 'll""l 066' I Jj'".' ~'I' !U 1"1J J'1l 'V '1'",,1 '"'!").) "P JII 1I,1I'tS ".n.''''J 
-JOl! III<HJ p"-'J.,oJaJ $rll ""!I"""!'<>;) J'II "'1"'''' "'''''1 J" If) ". ';-11t'1l~11 "'I"nl '''''rp 

1",oJ JOlU"""'" "P :lUIS"" '9111'oLS 'II 1""'''''''''' "'pml "'1'1".1 'un"!., '".,.( "1' ;1"""(1 

'"''!II!''' ,'1$ SU.II pu,,_~ JJ''''''''''I ''''''"I"'''U''''JoI'''l ~"'''II "I' UI """"1'"'1 JIll 1'''" 110'11"" 

,'9S ~"." "o!l"""l;iY) "1' "'I I"'J"'"J",,:l ",,,,,,,,,. ",,,,,,,,,"," JIll ''''''11'''' f'HS '" ;l"!I'''"'' 
-)nO 5""'''1 "'~"'~,'()Jdl\'1 '''''''11 J" J"I""' .>11' 1'.))J<kb, "'''"'1 'J",.' "II' J" l)UJ Jlp '\' 

'U ~1'1".1J H61 "! "'''II''''II'i\fS J"J <"""llt(,'I>; 'I"" 1'''"''"" •. 1''''''11'''' 9'M$ J" "',',,'"'' 
Ir,lOJ "JOJ '~'''''l "'1 "I'''''' """"I cf)'U 1'~"""'J,.,,;l """"J"dJ'0 ~'I.I. 'J"~.' "'''''.1J(1 .'"'' 

'" ".'1' HS(i1 "! J~\, )41 J" S('''l,,~ ... d '1\"~I1U","'·"'J(I,ul .1"'''11 ~'Jl "PUll '1"'''' "J.I\ <11."1 

,J"'" l"''''~"Jnn,,,, "!'I' J" '1"!C1J ):'~ -<IU"d ·.,,'h,",".,~ '''''P'1 S, '''.IllJ'· ""U.1"J,S''''" I'a,u,"u 

II~'!." "p""'" J',UI.II "'I' S"uul' !'."JI""'I '''4' '" "" ... ",_""""" ;j",~"", J" Jlinu"'I"' "'I' 
SJ'U.II,) JO ''''!''''ll~ '''1' 0, '""..1]' ""I '''J'''''J".\''~) I"J.1I".'1 "1' """,., 1>.11, "nl "1' ;llIlJ"O 

8NYO' .I.NlIW.I\OIll .. WI aWOM 

'(Of 'lfJ".l-SII:)) HOI '" \101m'" ,',IIS '1"'\\ 1'",,,,,,,,,.1 ''''!II'''' l'~U n, l'~'u"o'''~ 
~~61 '" 5-'"1''''1 Jf] SUWI I'J"','" J" ""1'''' 1l"l",L "'1""1 1',.,,,,,1<,,' "'I' '"I"} "'-"II 1''-''1'IF',"d 

"J'II 1""',1 ""!Sl'~d ".''''1'''..11,,1,(>:").1,1.1. "'''"''I ''''J'!, J" 'I''''''J'' ". 1'1"1 "'l.lUl·1t ""!II!'" ,'IS '" 

1""1"" ,.,1I":\u",,, "P",'I 1",I(mld,'''" "I 1'1'" ''''"r.J'kiJ'Q ')41 '~,lil SUU"(l'''''I''' J'" ""!I1,,,1 

-".,1 'S:>4;/'4 Jljl "1'''''' ',""1 '~IJ"'I I'~JJl1nD '''''''''4,'''''' 1<.,;1J'"I .1'1' ~"",,,,. UJJlI .1'''''1 

spu"J """,,,,,,1 1'''" ""~1"~1 Ju",,,IJI~) ',;),"1,.;1""", 1'·l)u"1'1'->.1 '" "lJ'U'''.'''! ,,'u JO J.1J('''' " 
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a~.r:tn<X. of Ihe S-acrc silC in SI. John's "'231 compleled elr!y in I ill'S .nd 0 puhlic hous

ing project of 46 dwcllillb'S was commenced on the s.i tt under. Feder. I-I'ru,·i l1 ci,1 p,mncr_ 

$hip agrocment. 

In I b libl. Ihe rem"dormc"l projeci rompriscd ~"me I! .cres .nd during 11M: yur SIS 

"w!'enj($ ... ·cre acquired b~' tIM: cllY and oooo~ri'>R of the build;n~ "'''U cOl1ulltnccd. -Ille 

ckucd );ond is to he ro-U$cd f .... rom",erci.1 pUI'f"<*' .... hich ue more 'PpTOI,';,IC to the 

luc,]ity t h~n housing.l lull>ing aCl'OIltlnQd~.ioll . ho .... e'·cr, .... ill be ,,/Tucd 10 former residents 

of the .rl::O in ~ H~-unit pul)lic homing prnjcct in .nothe. I'~rt uf the cit}'. ,\ ppTOnl h~ !xe" 
given fur the t.ou~ing project. 

By the end of the ye.r. 10 ocT"'; of the !O-.Icrc lilc in ,' Iontrcal Iu'" 11«11 ebred md 

construction commcnced on the t;m uf 796 d .... cllingJ in La I I.bimiom; }c.nne " 0""" 1''''

ICC' which is .n repl.« .he ",bsland.r.! hous.ing. 

Cle. T:lncc of Ihe 16.5 .crl'S;" ReSC!lt I'~rk Sumh. 1'nr011l0, \\'a.i cOlllpleted ill 19\'8 . nd 

a, . he elld of the yen S97 vf the 7J1 units under C1mst.uc:tion on the !.itC hy. Feder.l_ 

I'rovincial l"nncrshlp we.e rompkted and occupied. 

I)u.ing . he )'tn, ~pl'!ic.tio"" (or Feder:tl ~.nce to '~"dop submnd~rd oms we.e 

recei"cd from the ci,ies of " "ind$U' ~nd Ihlifn. W indsor I'~ 10 rcde,'clop 27 .cres 

nCor its neW city 1",11 :md '" .c-use the 1~l1d fur hous"'g >lS well ~, fur civk ami inSlitution.1 

purposes_ The ""~'IInd undertaking ill I ," hfJ~ is fur the ele,r. nl'l! of ,pprvxiUl,tci)' unc Cit)' 

block ... ·hieh ... ·.UIM: rC-u>cd for coonnw:rc:ial ptJl}'IOSCf. A nUllIhe. of .,.her ~illt:S lI ... e indi.,..lcd 

.n,el't:S{ in r~dc,'eloj"nent and. in "" 'CTlI, I',dirnlllu), plms ue .... ell odullced. Fcd" ... ! "I" 

pM"al w.s g"'cn til t he Cit)' of Vancoll ' cr to inn'Sl1b"'tc 2 proposal for two h"u~ing prujcct< 

.... hich willl'ro"itlc accolllll ,ud.uion fur reside ll ts of an area uhim"dy to 1M: elc"cd .nd re

de,·doped. 

/'UHUC NOUSING 

In .ddi,ion to the housing a.scoci'led .... i.h rede,·elopntcnt. the Fedcnl C""cnll"'"'' 01'_ 

p",..cd the C1lnsl'"Cti"n (,f project, in Co",,,,.II. '1'''''''''0, l latllihon. l..undo". \\'ind5t)r .nd 

Coderieh. T hese ""lIprt)\'idc • tOldl ,,( 781 low-renul d\\'d1inb'S. Feder.1 "l'prnv2! to pro

«cd ,vith the inH><ig'lion .. f I'ro,~ .s;, 1.s (or pul>lic housing "'-.IS also gi"cn '" 0 n"",ocr of 

Vlh.tr cities. ",eluding OIl:l"'J. r .. ",neu onu Regin •. 

During th.t yc.r, ron,'TUCIIOlt \\'~ ~tJncd on 1.1116 dwellinS" in public housing projects. 

Including those in •• .le,-dul''''c", .ues •• "d I.BI! we •• "">I"plct(,1. Prugr.;.: .... os well od_ 

,·allced ill L~, .... cnce Ileighls, '1''''''111'', 01,,1 by the end of , he )'e~r 7 6~ of the l.tH J Jwellillg' 

" 'ere completeJ ~n.l .. ccul';"d. A, I"'" elld ur ,ht }'cor. ~'11l1stroclion ".~ ill prog.ess on {hrto:: 

<II he. brgt dc,-cl"l'''ICnC$. 169 "'" dl",~ III \. Jnc<m"cr, 107 in \\ ',n<hor 311<' 146 in S •. Jol",'s 

(Toble 7). 

" 



L"nder J" ~rr'l1gcmem lI'ith ,he I'r"'·;11<."C nf ;>.: ("" .. St ... ,!" a"d the :-<oVJ Scoria Ilom;11g 

CvmmissiulI, Ihe Cu,I'''''';'''' ."d Ihe C"mmi"""" "'''Y I1Il,icrt.k" joi",'y P'"jcc" for lhe 
e"nstruell(,,' of hon,cs fur co""l",r .. ,il·c c"'''I~lni'''' bgh.ttn projects II ere inid"ed "ndc, Ihis 
"'r.nge"",111 in 19S~ fnr the con,,,ueri,,,, of 170 hllmc., Since 1953. whell tillS prog"ullllC 

w •• ~~,mll.c"ce.i. 5 I p" "jce' , h.,,~ hctn ~l'l'rnl'cd for } 18 dwcllings. 

Fed ... ml GQ"crnmcn, '1'1',01.,1 '"'' g;\C1I "uri"g Ihe yt>r for "Ill' assem!>ly flr"j"er. in 
Br:m,furd. G.h, Rc"frCII' ."J 5o, ,,dwieh 1'::151, in Om.lrio. and in Swif, C"rrent, S..k:lI
chew:.". TI>e:;e pwjec!> will p""id" .l ",,~I "f 1.814 fuUy-",n';cc,j rc.iden.;.l lOIS. 

In T r.il. IIrirish Ollurn!>' •. "1'I'ro~'nl.1!dy 50 .cres of 10m! wcre .cquired by " Fedcral

",O\· i"ebl'~lru'''r.hip ror f"'"re tI,·,·d"I'",,,m. ' \ppm ... 1 Wa5 gi"en '" rhe city nf T "mn", 

t" inn'S';gote " proposed ProlCct "hieh ",n"I,1 I'rt,,-iJe ~J}proxill,"rcly 180 lOIS. 

D"ri,,!! 1<J5H. 1.00; I",. wer<) pbecd "II "Ie "",] 1.05; !o.~ wcre ""I.!. Si'lee Ihe first I""d 

'''''''",lIly p'"jcel "':lS u"dert"kcII m 11);0. 7.,0, I"" h,,·c OCCII developed ~nd 6.161 lots 

'''''e OCtll sold (T.hle 7). 

PFtOPEflTV MANAGEMENT 

~I I .\ 1\, the bcgi'lI1i"g "f 11/;8 the ( :t:,rl""rntillll IIw1l(·d and ,w\11:1gtd .. "'". 13.691 dwclli,,~. 

eMile \ « 
&cr,,,,, !. 

N~IA 
s.,;",., p 

\1"" ,,{ these WefC llu,1t u"d<'f 11I'>I"'1r e"",,rul·ti"n l"vg~Jmn'cs !>ut s"me ,,·trt ,"nih in 

n'u'e ,eeent yea" f"r G,,, er""'C'l( del'",!!!!"m.. rhe Curlll"-Jt;"" ,I", I'wI'id,'s m;ln'j;elllent 

$I,'r>' iccs f"r hnusing 0,,"11",1 lIy ,he DCI'"n",e", "f I'"bhc \\ '"rks ~I K;.;ma., lIrili~h Columbia. 

n ",,,,£( Ihe ),c"r 60 h"u",,;- Wcrc c"n,t,ul1cd ~1 G.mlcr inl1 Ihe to,,! "'''\locr "f dwell. 

,ng' "wlI~d!>y ,he Corp"r",i"" " .,,, reduct '! ttJ 12.586. urainly through the ",Ic "f 1,189 
IlI,UiCS (T a!>le 8) . 

In 11);8, 'e"IJI rc"cnuc~ fr"", h" ... in!! ,m"",1 by rhe Corp..,r:ll;"'" ",,,ouo,,c,\ 10 $1.7 

",iU,,,n, rCI'~!I1;"g .n '''''''"'gc rcnt of .,Ix'''1 $SW. 

Ope'Jling "'I"en>eo:. "ther ,h," "dl11j"i"r~,i()n ~~K :"rl(>untcd I<l $2.S ",iI~o" '" 1958, 

'I'pro,x",,,,,rly $21; I",r u"n. ,\ ,w'.'gt eXl'end;, urcs 11\ 195 7 "'rTC $111 " ""it . • \ ! ul1;cipalitics 

rec"" cd i 1.6 mill,,,,, in rJ~ ment, '" lieu (,f Ux", "" c:.:-"I",,,,,i""·uw,,cd h"u>cs. Agreements 
w;.h 15 u'I1'ucil,Jlities were rel' i,.,d to pfl".idc fur higher p~yme.nts in heu uf "'cs. b>encrJlIy 

"'1",,1 t" (cogul.r '.'XC). A. Ih" tnd (,f the felt rcnul "rrc .. ." "",,,unlcd to $4<.600, or 0.6% "f 
renl rt.::dv~hk. Arrc~r> nut c.xc-ceding Qne month m.ld. "I' 70(~ uf thi. tolll. 

'11lcre W3~ a 7.1 """""'r i" oCcup,mcy I>f IhCloC It"""",. Vc,,,,.,n,, who ~rc h~vtn pre-

ference '" the .1IIIcati"" "I Corpor"i'''I ·""",,,d ,,,,ils. occ"pied 9 J ~';' of rhe du-cUing' in 195H. 

T he rcnling- of uni ts w n"n· ,·clt""ts waS auth"ri1cd in 1,,<":Ili,ies wherc there h,d becn a ,u1)

sl~,m,,1 dcdi"" iu "etcnm al'plic-dtio,,,,s. 

The ."Ie <If .he Co rp""";""" lI"d "nd ,,,d"Slfi,,laud co,,,,,,cr,;;.1 holdings in Aj~x waS 

comple,ed ill "pril, 1958. 



C .. rtS"U~"1''''" .. f h""'i,ng ~",I ",1.11<:.1 ,;en·lcc. 'S u,k1c,uLcl1 hy II", C .. "",r.lI;"" ("r .,.1\eT 
Gon'mncm dCp.:I,ulltnts .nd ~geIlClcs. 

DUling 19j 8 ,he C .. rpur:nion ..... nled c,,'" IO'CI'~ ~noJ sUI",n ,scd Ihe ~ ... ml n,cl .. ", "f I .6111 

r,,,,,,I), dwdl"'g~ .nd Ii ,;ehoul .. '" e .... ,cnsi(Jn~ (0' Ihe DCI'.,'IIlcm lIf 1' .. "",~I I }cfc"cc. '1'1", 

<:".I' .... '.IIU" ~lj.I, arr.,,!:ed fur ,h" b",ldml! .. ( 100 ",,,,.1 ""'" f .. 1 sc"'icclO\c,,', f"IIIJ iics ~, 

S'""IIlcr .. ,!c. P.i"ce 1·.d\\,,..1 Is!.ml: ,hc '''lIf.' arc'" Ix """,,ed . nd "I"".'ed hy • 1""'.'0 
C"lI\p.II)'. \\'nh In"'!,!;"gc fin."c",!: p",nJcd hi 'he Ikl'MUlocn! ,,( N.II",ul Ik(cnce. 

C"RSlrllctiem .. ( • !O! ·.,MIlIl hmd ."d ''''I''''''cllot'''' ,<I II,ne olher hUlldings were tlnder

I.hn fu, t\tI~l1lC !::ncrg), of Gltud. l.ln11lc,1 at l>Cel' Ihnr. On'.rio. Onc hu"Jred .nr.I 
, ... " htousmg tlnllS "Cle .1 .... l'OlIlI,leleJ tI. the I"wn .Innng II", rt:.lr (T.l>1c III) , 

HOU.INO D •• ION AND COMMUNITY "L.ANNINO 

des.ign .nd planning to ukc "'t" .. ,,,c~ Ic."Iing ,,, ,he ''''I'''''·'''',e", .... f h""""g Cl,ndni""s "nd 

the ".Jerl} gm" ,h ,,( ""uulIul1i,ie .. 

The 0"1'",..,,,,11 ,.IIric:; <JUI <1e~'lln or h, '1I',ng all" rtl.tcd build"'IlS ."d 'ssi"s ()rg~ ni".;I . 

li"I1S and ,".,i"It">Ils .. ng.£c<1", th~ de,-cl"I,,"el1l ,,( CC"""'II'''IY pl.,noi"l:: ~"d Iht i"'I"OlC_ 

n,(n, .. ( I"'usi,,!!, <1e"gn. 

Uu",,!: 1'>'5~ Ihe Co'l><'r~I"'" w~s 1'CS1">IlS,l>lc ("" II", .I""!!,, "f IN ht""'nll"rol~CI~ ~'I<I 

II lA"d ,,;,;emul,- pr"I~'Cls f...- FClle,..I·I'T"'-IIK101 ,,,nncrsh,l''' In b.gc p"'lcclS. .n"h .>$ ,he 

HII-unlt \llllgr.,-e P .. k denl"!,,,,,,,,, on I bli(~', Ihl: Co'I""-.';""·' ~rch;'C'C'III,..1 ~r.ff ".s 

".Io"'.IClI ... "h I""-J'" Jrc;h"c,'s. 

I,'gl"",," !M'''''''g .k,-d"I'"lCnt> "c.e ,Ic"gnc.! f .... ,,:,,·iccnl<'''·' f"n"!~ ,n mihurr 

l':!iul,li.h",cnts .emss the ~·"u[ln.\·. In .JJn;"" II> it, "".k fur ,ht Ixp,,""':,,1 "f /,\.ri .... ul 

DdcIIC1'. Ihe C'.IMor.,w>n .11", c.",e,1 uut ",u,k in 'h" (,dd f .. r the Uq>.nll'cnt .... f :'\ ..... thcrn 

I\Jf.'rli "",I r-;."",,,,lltc$<>tJr~'Cs "nd :\t"""c blerg), "f <::,1"",1. Li",i,ccJ. 

To .~,is, ric"d"l'cn; ill nuking ,he """" "d""""g"""! "sc uf site ~","djl;"OS. Ihe Cor-
1,,>,;llI .. n·, pbll"'ng suff pm,.,d •• an c.rl), le,-,e" ,,( ,h~ "r"u, .... f .n)' h"",mg p'''jecl in-

Tended f". :'\11.-\ fi"mcing. T ... furthel ,h,s " .... rk Ihe CUrpur.ltJ ..... , Iu .... ".~. Ihe p:u, fcw' 

yurs. .ugnw:ntc.! ,Ui pl.nning: !iI;lff J"J In I'>'S8 w.~ ~bk '" p",,,,dc ",cr~.! iit'rncc , .. 

d~,d,~",1'$ Ihl<M'gh,!U, Ihe ~~",nrt;o·. l",youllo f ..... h",,,td-cJ,,,dcncJ ht""lI1g dCl"d"l'rnents. 

"Inch ue ~bo f't,-,cwro. ,h~ ye., ""·,,h-w ,,",re Iho" 9.!OO dwclling>-

The <.:o"p<or-.,,,,,, ..:Ib ,,,,,,king tlr." '"b''' .,f s.illgk ,,"'IISCS oJesign«l hr ~rd"'C<."1" TV "'tt' 
'~'kJlI.1 11"'I>"'g ·\ClI".11 ret:IUll""IC"'''' In 19j~. g,017 >CI~ of cJt'Jw;ngs werc I',"chasnl by 

Ihe public. ,\ ne" c",.l"g .... ~ .. f ho""" 1,1 .. " WJ)' ''''tI~J '" O':l<>l,cr. 1958. 

" 
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T ht Cu'l",~~u .... n c"",i,,,,,,,J II> ~II'I"'" "f ,he Gl1udi:.>.n Ilo«sma: U<:Sign Council. TIle' 

lIuin " 'orl: of the CVUncil. " ' ll1d, "-J~ I, ,,,,oc,1 by ~ gT""I' uf ,-;,izens In I \156. is ,he C1lO)U"'S"

mem .. I ionp,.on:.! hou.inS" ,Iblgn. In 19j1l. ,he e"""",1 ~I,:".'n prC'SCCn.ed ~\\'~rds for I:uod 

dcsogn in ho,,";ns. 

Fift""n Idlu"".;!"I" .",.1 bur""r;"" \\'er~ '''':.Ird"d in 19)11 ,,,.iSM,,, grJduate MU,IeUIS in ,he 

Iidd'!I( !>t,u,ing. I,I,,,,u"'g "ud nrb.n dCI'd"!,,,,,,,,,_ F;n:",d31 3!oS"'~"CC "'~~ gwen \0 tile' (our 

utlil'ersi,;e. "tfer;ng 1""fco.).i"'1:1II'I"""i"l: e"urscs. 

As ;" pre"iuus ye.".. " gr."" II." ",.de '" 1 he 0""",uII;, >' l'b""",S A.~S<}d3,itll1 of Du
.d. " 'hieh. ,hr"""l:h ;,~ ~~.-ordm.lI"n ,,( 1".,.1 "e';";li", .nd ,he pul,lic.,iou "f ;nfon".,ion, 

h.as 11l.d~ • sign;fie.m c""Trlb",,, ," ,,, ,he de"c1"I'",cm of 1'1.10";"1: i" C:ln~d~. 

-n", C"rl".r~,i"n '-~M,dlleb .,,,1 'I""""'" rcsc.rch .,,.. .klcl,~,,"e'" .em·,,1Cl; in ,he 

ccu,,,~nic.nd '''''h"inl Iid.l, rd.,ing , .. h""sing. lis oW" srdf e"Arries "u, ",ueh <If ,hIS "'0.-1: 
1,,,, i, .1", .rrAns", fur 1)I"<'I~b ", he ,,,,,kruk~n "r "rs.ni/.:l""n~ ""u,de II", c.:.rl>or.tion. 

Fin,,,,,;,l ~ssis,."cc fur ,II""" ae';, 01 ,e,; ;, p"'''';d"d "nder I he ",.,;"n.,1 I lousing ACI_ 

I,(;ONQ,I/I(; I<I-;SI:ANC/-/ 

The Corl",r.lllvn ~~",d"e,> resc ... eh "H<' Ih~ faclUl"S .rfec,ing l~lUs",S' .,,,1 "S culll'n,,;ng 

~,,,d;~ dul w;,h ,he nlC.,urculClU "f ,"'" deu,."d fur ne"' hou .. mg. ,h" ,·"1"",,, uf new MUS

IIIg built ond II", ""1'1'1.,' .. f ",,,rtg.ge "''''''')' jur ho"", c,-,"suuellun, 11", Curpon,ion cu

urdirur"" .nd p .. hb,11CS h,I,II; >I.risucol ",("n":1,,,,,, ,~, housing. 

FolLowing:l 1,;1 .. , >I"d~ ,,"deru\:cn in 11157, ,he c..q",r'lion 1\:IlI C.'IIJntltd anJ will 

~-ond,lC' ,he >'I"'l'k "'f\C}' uf h .. """s: ".'" aud ~~Mnl,k'''1IU in I~ ~" .. I\ ~-cnm::s and rur.1 

.rns .. f Un.d •. T .... ,lIrI ~~ ".., I, ''''lCrI)' corricd uu' loy rI", l)"um'K'" !111ft ... "f S,-,.I1IS1;cs. 

A surny h., been undcrI.h" br ,he numin;"" II"rClU uf St'li .. ,ics. ",,,h .!;)i>l.ncc 

u"lIn ,he ,\c" "hid, ",II )"eM ,bu ,'" ren, Ie. ell; fur the luger ci(itt U" • c"",in";"1: and 

'yll""'.';" b.sis, 

T he ,\Ie ... "p"];"'" 1'1.""';"g Co"n"i,..;"" "f Grnlcr \\·i"";I"'I:. wllh ,hc ass;s .. ""c of a 

gr.", "nder ,he ,\e,_;, e"g'ged in • Slud)' ,,/ ,he I:inds uf da" of grc .. cs, S<:rI'k-c '" u.b.n 

1,1.1""""", TI", ~"dy w;1I be eS '<Il,icd ,m" ~"rnp .I""g ,he tines ('Jlnld UIUSl usef,,] ;n .""""_ 

mg ,he '-~,n,in"ou>ly eh."gmg ncrd'!I( urhon artas. 

IJVIUJ/NG IIATI-:IWU-S ANI) L/I-:TIIOIJS 

T~ , .... '1 ... "', .. ," '''''<'')fig'''''' "n r"'lues', Ihe "erfon,,:,mcc of new m:lle".I,;, m,,,hads 

.IIld e'I"'I''''.''' Iv Jel.",,,,,e ,hcor ~", .. IJlI"y (ur u ... in h(luses Iin.,occ.;l under Ihe ACI. The 

:-.; .. i,,,,.1 Hcsc.reh Counc.l .nd G""crnn",,,, dc""",,,c,ns "'IIh """illS f.e,I",,,,, ,,>fry "'" ,he 



nfK'rimental wor~ for the C"rf' .. r~u .. ". In 1958. there were nc~rl)' 900 ~~"'''''I>!~l1l-''; 1.>)' the 

Corl'oroti"". OOOllt onc"lhird of winch Werc for wider ,,"', " f p",ducts OIr 111cthuds. 

As residential and ,ndusHi.1 cXI',nsi .. " t.kc f'!~cc. eco"'~njes in lIK:th<klI; "f ""StC dis-

1'01<.11 arc of nter..,-.~ng ""I>orlan"" to urlun growth. In 19J11. a gr.nl wu "",de tu 'M Onu •• " 

Krsnrch Found.""n to conl"",e a .",.1)' ""''''Iicnttd III 19H "f mcdlOds of h<,u,;chold w~c 

,101of'OS''i.:\ gl1llH wu a~, n",d,,!O Ihe I'ul" and Jlal>cr KCSClreh 11lSIitutc fur.n i",'cstig3lion 

nUo way" of ad.ll'l1l1g to ",<.1""<.1,,,1 h""seh,,ld Sy"Ie",S d,sp"""'! lcch"i'I,,(:I; "c"doped ,,,,-,end), 
for indu.,triJI pU'I'''Scs. 

The Curpor'Iw,,, """,;nued W l"'''''l'cnlc ,,·tth the' ,tw,,,,1 I 100M' K,nl,k",' ,\SIi<lCl:Il"~' 

.nd the Di"isM," "f Building K<'!.C"'.eh, :-;mun.1 Rcscuch Cuuncil. 11\ Ihc 1>«'I);1nllOll of 

pbns and finatlclIIg of a budg<:1 ."'-torch hotJ..,. Thl" 1'1"1$ mel""c a ';1II1,hi;cd M.tlng 'r .. "1II 

and other .tructunl (e.lU.es wh,ch IIU)' hdp It, reduce C"~T5. 

\Vu.k ",,,,,,nlle,l. '" C'H'p""I'O" "nr, ",dlls"y ""d the <"al",,,.1 l{ oscHch Ou",cil, in 

lhe de,'c1"pmclII of ~. fur ("0,, ...... 1 pJ~t;C> "'liable fll. SlruC1U'~'S. 

OROANIZATION ... NO eTA,.,. 

In 10)58 a fUnell!)II.1 ""."rg,"i/.:II,ulI ",,,k pbL'e w;llI", Ih~ Coq .. "atiun, CI,.ng~s w~,.., ""de 

in m~n,1' of Ihe 0ll<!"u,ng pruccdures ~nd Ulortg-.'gc ~'hl 1''''ll<!rtY adnlln;S!rJlion "'.5 l""

cem .... t~<.I III 17 "ffices IItS( I,oealcd Iu cJrr), Uut thC$C: ,cI>\',IU:S, In n) k"dlllg 01K:.JIiollli in

crt<lSCd ,ulh<,mlC> were ,tStcd III Ihe l<>c:l.llll:llugers. 

T he .e-ora;.m.<allun "n ..,-.. ned oul to hell' the (;"'1~'''II(J11 sent Ihe I,uillie i" the 

tn",! dliclI:tll "Ill fICOn""Ulul "J} .",1111 nL11c" 111<,«, lIe,'oIl1e IlO IIIJI II nn ntH"C 'Iuickly 

10 mCCt ch~"ge .. 111 the ""Iullle ~lId naturf of it< 1H1SIIII!S5, 

Under the.., ne" :"r.ngm'~lIt. the Curp"rJtiun "'" .hlc, in 19S~, I" "-Jrry <>ul Ihe 

"lor); resulting fr<~lI:1. \'t,I"",o .. f kn.hllg M grCOltCf Ih.1l11u1 "f Ihe 1"«:«1,,,(: ycn "'lth 

all IIIC..,..,., III ~.rr .. ( 10;. than! " \1 Ilw: end " I 19SN Ihl" suff ",unberw 1,961 "'""pared 

"'lIh I suff!)f 1,9)0 I[ Ihe end ,,( 1917 ,,"I o( 1. i 1 ~ 31 Ihe 11I:3k 111 lind- I \15 6 . 

... CCOUNT8 

11'0 grns. II\COIlIC lIf lhe C<>rporall<lIl ".J~ HS,9H,100 (U)'!!5.JOO III 1(17). ""Cl '''ClltllC 

",...Jer""d 1<1 the RC\Cne ~'u"d .fIc. 1",,,·,,lm!::" i!,18I.0I)O f'IT "''''~'II: U~ "'J' S!,J6!.-M6 

(S 1 ,0 11 ,SIlO n. 1 \lS7 ,. Relh'.:Illon "" 1 he .. Ie of I'r"l'crt)' .e'III,,",1 f""" ,he G ... "~""ncllt of 

(:'""d,, .1 .. , lr.,,,fe,rcd to the I(~"'.n' Fund, ",IS $S,6J!5!7 ( H,7H,H{l1) 111 1951), 11,c 

tolal ,,( S7,994.99J (SJ',HI,!77 in 1(57) \l-J. tran,ferrc<l frnllllhe [{csc"'e I'ulld '" Ihe credil 

"f Ihe [{"",,",'cr l; e"cr~1. ,\""" IIf Ihe Corpor:ltiOI1 II1crc..,;n1 I>y SH'J.+fS,099 frolli 

S1Jl.!OO .. *n I., 51,08I,M8,576. 

The Au.luon' K~p .. n.nd lhe: /inonci.1 s;tatCnK:lltS of the C"'l'unll<1Il f"l1 .. ,,,, 

" 

(:\1I 1C A .... 
Soc:ti_ 14. II 

C\lHCAe, 
Net;"" )0 



AUDITORS ' REPORT 

To the Minister ot Publ ic Work~ : 

We have II xD!oined the attaclled financial 
statements ot Central Mort gagll and Housing Co r poration 
tor the year ended December 31 19!)8 and have obtained 
all the Informatiou and explanations we Ilave required . 
Our examination Included a general rev Ie . of t he accounting 
procedure s and s uch tes t s of accounting rBcords and other 
supporting e vidence as . e have cQnsldered necessllry In the 
clrcWIIs t llnces . 

In ou r opinion. proper bOOkS of account 
have been kept and the tlnanclal St ateOlents ot t ile 
Corporation .ere prepared On a basis consistent .ith 
that of tile preceding year and are In agreement .Ith 
the books. 

The transactions of the Corporation that 
have cOOle unde .. our no t ice have been , 'In our opinion • 
• ithln the po.ers or the Corporatl a l1 . 

In OUr opinion . t he attached flnenclal 
3t nt6Olents are properly dra.n up 50 as te give a true 
nnd fair via. ot the ~tate of the Corpo ration's affairs 
as at December 31 1958 and or the resul t s of its 
operations tor the yoar ended eu t hat da t e. accordin8 
to the best or OUr Intormation and the explanation~ 

given t o us and as s ho.n by the bOO ks or t he 
Co rporation. 

C.A. 
ot t he firm 

Clendlnning. Call1pbel l, 
Jarrett.!: Dever 

Otta.a . Fe-ll ruary 13. 1959 . 

~:k,.,. 
of the t ir= 

Ren6 de Cotret. Fe rron, 
Nobert .I: Cle 



Finam::ia' Statements 

Sram n..,nt 01 1!1COm<: 2nd £:<penditure 

Reserve F u.rw1 

Lwns u.nder the Ilou.sing ActS 

Agrttments for S:JJe ~nd "orrpgn 

arising from s..ks of Propt'ttie!. 

u.rpn",rion's Sh~re in the Joint O,,=rship of Re:11 

£Kate under Fcder.U·Pro\inci.] _\grmn"'nu 

Assets of the Mong.lle Insurance. Home Improvement 

l oan ]nsura~ and Renlal Guarantee Funds 

R=n...,,; for \ Ionsage Insurance. HOITIC' Improvemenr 

loon Insurance and RenUlJ G uaranro:n 

D ealllh<'f 31 1958 

S'.'e""en! III 

S'.'e""en'IV 

S'.'8",,8n. V 

S'.'8",,8n. Y I 

5'.'e"".n' YI'I 



ASSETS 

(::a.~ . . . . . . . 

Accoo",. 'c"""'v.bl~.!c ... 11",," 11<."<: of IH.lotl 
..!oolitC .. IO<COIIIU. • • 

E'I",nd"ul"C!1 r<."COn· ... blc from P,{WIII.,;.1 G(W<lnln.:·n,. "ncb 
J'c'-'<r,l-p'':'''·'I>Ci.1 Ag""'"lrnu 

1..():On! wklc, <I", I loosing A'~$. includl~g H.IH,II' Inc<r~$1 
""'",,""\I 0' .... =i,..1 ~,. 

Ag,<'<"fI)Cm. f()l" S>I,· .... 1 " 10,,~.1:<'"' ." .. ng f,o", .. I", "f 
P'""I"''''''''' "w:ludoag J-+ns.)~S ... :"rucJ in,,,,,',, 

,'do~"",,~ HI ,'lun;,;ip1lili~, "1nd <)(her, on d..:f~rrol\l ,el"'}''''''''' 
'<""$. ""'h"I"'g $ll.ll8 ",""",,",I i,""",,, 

11.1"".1 1"'>1". Includ ing bu.<inc·" 1",,"i:l<"$ ., 00" or', "':II,..:. 
I~.<<\I by the Ro:ml o( [)ir.:a(>r' "" 1''''1'''''; .... ocqurr,-d 
fro,n ,hcG""ommc", ,,(0. ... <1. Ie .. , I ~,212.1 OJ """"11'" 
b.rd J"pn:<i'''OII ....... . 

Co'PO'""""', ,hore In ,he join, ow"",,hip of R,,.I I:',.,,, 
u ... kr F .. -..k· ... I·,uovu"'i,1 '\8«"C"1l1Cf1U 

Ollie<: fumi,",., :",01 $und,y 
1£cum"I.,rd ,kp=iotiol) 

Go,'''''''''''''' bond, ,=i,,~1 as 
Inc,O', and <)(he ... 

O,he' os...... . . . 

<>~"pm<"1Il, leu $1,1 !+.(H(I 

A."'"' of ,be MOllg.gO Insu"",""" I r<>me 1",pro""",I..,,,, I...,." 
In.u ... """ .nd R"",.l Gu .... "''''' FunJ. . .• 

" 

1958 19J? 

• 5 .4'10,791 • 5,J68,M2 

lJS,741 519,754 

!.l1l6.680 2,067,790 

sm.677 -4<>1 ,858 

176,019 ,109 454 , 451,HZ 

I OJ , 19~.O\IJ 101 ,~48,267 

" ,H~,6!! J.I>9J,91l 

77,jj9.J9~ ~I,H8,716 

j9,M8,61~ 4J ,861 ,674 

464,961 519,0« 

1,l7 I.000 800 .700 

2H , ~81 142.HS 

$1 ,OJ2,111 ,617 11>98,970.600 

-I'> ,l76, m ll,ZW,S11 

$1,0111,6-1$,\76 $lll,lOO,in 



1.1 \1111.1111 ,\ 

,",,,,,,,,. p",;obk <ind ,,"!'Ul-.l ch"gt'I 

c....«1, ..... hooIJlorl" W .J,,11OS'" fR .. " ..... .oo;:t" ....... 1 
"'ho· .. 

L .... ,,"',j f, ...... ".., .. 1 ••• ",1 J"l'"'''''' ",<"<,,'N 
R,·.I I:..t .. ',· In 1"<>Co."$1 of,'''''"'''''' 

I "'pi,,)""'" 11.,.", .. ,,,,,,, l'u,~1 

K"",,,'~ f", Purch:ue l,u.~.",,,,,. 

L>u&: '" tho: Ihn"'e' of Pubh., \I",ki , .... p""1t. (.~ ... ) '" 
.. .."."(.1: of ........ g""~.u ;and otIw;o- """"""" .. "ft!, 
.... 10< ,II<> I Ious.ng A ..... 

IJuo. 1<> ,t..: Ketti ... ·, (i<nC". 'n ""Sf""'- of ,I" .. n..." '" 
R, .... ·,.'e ~·unJ O-'cr "~I"'''')·I''''''.'"", 

1 ... "",.,,-.1 ,nroo,,. ,n k .. ,n ... I" ........ 1'"'" 

1 ~ ..... "',,'IIs f,!,)O" die Go,'."'" ...... , of (;:",.,1 •. ", ... 1." ... ,,1 10)' 
.k:l.;"," .. ,. 01 rh.· c."..1 ....... '1OI1 . 
I· .... ,,"nJm! unJc. r ... • 11.~,~",1I. \'~'. ,,,,,~~I;"Ii 16. S'Xl.l>ll 

"""rued "'''T .... ' 
~'" ........... _ ."" , ........ " .. _ of K • .,.I [or ... ,· ......." 

h..Jcnl.p' .... ·,""'.1 I'R'." ........ ,,,,,Iud"'l S~sq.Hi 

"""'''''''' ""C'fes, 
1'( .. '"'"'iU"""'" .nJ «JnM""""'" ofRC"oI I .... ,c, 'ncl"",'tg 

JI.+!H," H :i<."""I,ntc'<"M 

Su'I'I"s .""nK r""" ,·.1 ... """ ,,( 1""I,,:n ,el ... 'Iuorctl f",,,, r ... · 
(." ..... "', ... .", ",. Con"". 

1,'"n:.1" .. :,1 I""fin "" K ... I J.:'u,~ .. .IJ "" ,lcf'"Trctl P"Y"""" 
,,~ 

C.lIM"1. ... d,ClO"u,j ... 1 f .. lI) 1"'" br , .... Go-'enw'l<nt of 
(':'n>do 

Ikkn'C hnJ 

R,·"""",. r,,, ,I ,,, .. ~ .. ~~ I";" ... "". J ."'K' I",I'''''~"'''''''' to~n 
I"'", ..... " . ",1 1<,·",.1 (;u."''''<~·. 

"" , !.~II.!g~ 

¥.9!I.qll 

I.079.~IJ 

Hq ,(H9 

S~.I!! 

1~.jI~ 

i .m.WJ 

1.I!O,411 

:JO.HJO .6t)i 

()6 .1101 • 71>11 

q~,~16 , IH 

~ .j!w.JU 

19,IOI.I+f 

11,000,000 

1.000.000 

Sl ,011.271,677 

oW ,H6.m 

'I ,081 ,1>'18. $16 -

... ,_on_ftl 1 

19.17 

, 2 ,9W1 . 2<}() 

9.087,J.08 

98J.H2 

79,1>7{1 

n.lu 

((I(),268) 

J ,HI,277 

/;#I,H] 

41$.616,11.12 

+f .616,6IH 

102,JH,HI 

, • i\OoI ,V(l8 

61.1~!.OSS 

!S,ooo,OOQ 

1,000,000 

JMl8, Q70 ,1>00 

Il.HQ,BlI 

17Jl,ZOO.i77 



ADMINlaTlilATIV. 

.X~.NDITUR. 

NOT 

INCOME 

" 

Imc..,.. .",mal on Ioo.n. un.kr , .... 11"",,,"1( Ar .. 

l.cu h"Cff" on borro""'gs 
Prop<:fI)' Ren,.l, 

Leu, I""""fly F'>'I"'ru." 
Ime"'" on Wt'''\\ .ng. 
II.cr:''''' ""'010'"'''''' .00 /lIhcr c' pen"" 

. . 

P. ynoenr. '0 ",00""1"'1""" ,n 10"" of ,~ .... ~,..t r .... ..,,... ,tt1t 

I),,:p"""'''''''' "" .",.1 • ...,~". ~OO , .. OO'y ~"'rmcn' 
h" cra, ",,,,,,..t "" ~,,,,,,'. :ok.", m "'''1':<:'' unde. tt:tl< ... J·,..oo,nnsl 

Ign:.. .... .".. 

I..,., I",,,'n< on btlr"",,"I' 
I",......,.. .. mod on .11'~.''''cn .. rot .,.1" 000 _I ....... 

I ..... I",~, "" oo.m" 'ng' 
'\I'I~""'I"'" f<~. ,,,,tn<'II <In "" .. ",I _~.". ""01 
~ <'<. "",,,,,,I (>f 1,''''1«'1 .("fI<k •• ..J II, (""-, ........ "" '1f<"'C"" 
1'", prnIII ' ..... Iottd "" ,Io,f'<'''''''''' (.r ,nl ..... ,,· ""'1"",,1 to,- ('"'1",.1 " ........ IoIU.c 

,\ I 'K'·II .... ""I 

~I",,,,, 

I~"", F .. ..t, ''''''I' .... 1 ""'-,,,pIo) .......... , ..... rona: ..... n .. ,I..-,1 ,-.,"""'''''''" 
u,r«ton' ("'" ", .. I ('~.......,... 

__ ' ' '''"on' fCff ~I ex .......... 

1",,>01 fCff -.l c>1""*' 
r ... ",'n ....... f ..... pokl [" AI'I'«"· ... l Ank ••. 

F.,.,. '" " 1'1""'· .. 11 ..... 1 ..... "', "gl"flC)' L.ooru 
Inf(lfm'"'''' s.,,"'''('t 

Otticr '"I'I~''''' .,,,1 <.""""'. 
11.,.".1 ""I "'1""'""' of .,..J""n"'M'"" p .. -n""". 
Tdtl""""'. ''''eg''',,'' .no! '"k~)" ... · 
1' ... \"("1, """''''11 "' ... '!Utl'rod "'" of <1llploytt-o ...... ..J ~u'()rnob,b 
Inn'"" , .11<> ...... "" ,,, ... Iry "''l'C>'!iu 

lll'pr"""",,,, <In bus, ...... I"'""'''''''' 
l.lrprm.""" on ollie< f"tru,u'e.nJ --.lry t'<JI"prnm! 

\ hlt"tlb ........ 

Iflt(opl<: ku ClI"....J" .. '" (,or ,b.: l~'''' ..... ( .... ,. Inroolk: I u 
Drd"", .",,,,,,,t..! Inco"'" Tu 
'1 r .... (e,rullO ~~ ... ,...'c ru,~l 



~r I". , •• r ended Decembe. 31 IIIU58 

19U 

U l,Hl. 811 

.!tl.!bIj • 71>6 

7.Qll,79~ 

S I ,M I ,00J 

I,H), i 1O 

I.bJJ.IH 

l,()+I.M J 6 ,8"".Hl 

l,IOJ.l76 

1.9/104 .ll>l 

" .976.01 .. 

891 ," 17 

S,UI , HI> 

817.1IO! 

4 . ~7 0 

H.OOII 
10.1>6-1 

160,.1 16 

2,OlJ.i61 

J6.I14 

4S1.JH 

i~I.Wl 

H),m~ 

65~ ,lI\I] 

Ibl ,OM 

147,Il6 

112.481 

21" .%8 

S 7,0(>IJ.IJoU 

!.103,Hl 

1-10.611 ' 

" .0III.lJ9 

1,917.10) 

H I .' .... 
HI,176 

n, H 1 

1~,O!J.O~4 

11.'179.618 

" . H l. 41>6 

~SI.OOO 

12 ,J62 .41>6 

t..,;,t, c_".~ ,."", / .. "HI 

19S~ 

SI6 ,6H ." !b 

1~ . glH.l68 

~ .. l1i .9~l 

SJ ,17!,70J 

l,0II7.1l0 

I ,' ..... . l()(l 

!,!67.W) 7 ,717 .1>66 

1 . -+<Ii ,1'06 

1.1I6.8H 

i ,89. ,61>1 

~11.106 

l,H.,OIO 

8H,I!') 

i ,i09 

H.i!) 

1) ,068 
9) ,006 ... 
14,100 

In,6OU 
476 ,679 

In.ttl! 

589,'08 
HI ,0+4 

IH.I07 

lH,li' 
!!!O. j.!9 

S J,11'(),IJW 

{)IoI7.m 

91,OI! 

i ,0II7,116 

1,1 109 .12) 

i H,nO 

In,M~ 

166,6H 

IO, 784. 98~ 

~,791 ,i 7(> 

1.987 .Jl~ 

970.000 

S I.OI7 ,HZ 

" 

......... ft. II 



Ihl"""", J.nu>,y I , , .. , 

Add: 
l\'CI I.....,...,.. f .... rn.- Y"'" • 
Profit .... I,l<\! on .. Ics of f"<'I"·n ......... "l""."" f,om ,,,,-, ( ;,y.·wv,,,,,,, of a.~. 

o..,luCl : 
Esc, ... 0,,"' ~"""o<y I;"'"~"o,, ".",f,·",..! '" ,I", cr...!" of ,h<, It,,,,,';,'" (; .. ", ... 1. 

Ilabnc •• Ikn.,>bc. H 

U ... m",," lA.rtt, 
l" n"1I<.-d...!;\'idcnd Ilou"ng ("""""f"'\k,. 
Min ing, L"mbo;,mll, l.ogg"'i:.nd ~-"I"ng lo~lu",,, .. 
110I1lC Ownn. 
lluikk ...... 1 0,1><: •• , """",, 1t<n\.OI G".r.,,,,",, C.on,r.o:ts 

Losn. und.r !:to. HOUSing ",olS lor 

JJ.J."m lhrm/><. 3/ lin 
N _1In ./ 
~ 

0... .. _ ... 

DO,all $ZH.lI79,OOO 

'" 18,'101>,9+1 .. J,216,lll 
J.1H H.'W'lI, IOO 

'" al ,06lI ,+99 ..... lBO,1l0,6H 

4 ,(2) H ,JlJ ,7H 

l,W7 11,418,631 

b,MO 41 ,182, )66 

14 1.911 $4.!J,l l !,Oll 

... g .... m."t. tor .el. end Mol1geg ••• rl.I"9 Irom •• 1 •• 

8M."", Ott..,.,m )1 "Ii 

AX'"""""" i'" .<;./, 
(<;00""1',\1 to M<><'g.~.) 

. . , , . 
M'rlg..,... 

(Conn-n"" rroon AlI""",cnu ('" Sok) 
. . • 

-"_. of 
A • ..-, OH,,,,, .. J;.~ 
!J ,0+1 

i,H9 

JI,60) 

S 64,180,488 

",U.I,216 

5l0I ,+lI ,7tH 



nd_ D.o.mb.r 31 1858 

19J8 

I f,OOO,OOO 

S!,IM,-u.6 
J,I>H,H7 7,W4,II'1J 

II,9?~,'i91 

7,'m,W) 
I J ,000,000 

•• y_r .nd_ D .... mb.r 31 '858 

Ad,,, •• ,,,, ...J N.",k< .., 
N_1>n .., Ol/,~ (;bM,<I L.,.IOI r.u 
N_~ I~"..: /1154 J. ,./JI ..... 

" S )I,Z97,070 , , 2,672 ,611. , 1,0 16,1(1<. .. , 6 , HI ,)!8 , ., 41.H9,_ .. 
9,60J H,~jJ ,761l '" 1I,IQ',!H 
1~,ln HI,<4()oI,4;1> " (11,IOf ,1H) 
1.7,77J III>,Zoo.HI 1.10 
17.841. 5'1>1.609 ,611 4 ,9)~ 

11 ,017 ,Ill 
;f ,7H,76J 

/(,,.,..,.,. 
1",100. 1''1 

sn,roiI,1>11 

l,'m,llJ 
471,410 

, I,0+6,H1. 
B,IHO,IH 
18,I8J,~lI 

J,HO,971 

!,iI)),7HI 

',4 14 ,716 
$41.,91.c> .711 

19 j7 

S 1,000,000 

I,HI,I77 
1O,HI,l77 

1,7l1,217 
S J ,000,000 

1/.1/."". l'Jrrrw/Jtr JIIJl/8 

N_1>tr _/ 
~, 

W"-.I;'~ 1'01 ... 

W',IH 52(17,470,189 

'" 88,JJ8,676 

" 1,417 ,2'17 
,.~ 11,4S8,7H ... 111,l7I.'NJ 
C>,4H !01.816,MO 

11,+U IH,9SJ,76J 

w,n; 241,6H,092 

14 ,17$ H6,607,HJJ 
IMI,1I1 17 1 .!j'.li ,!I94 

I .......... """nII!d 0< R"""",.bIc 4 ,11.4 ,111 
1176,019,4(19 

1 ~rop."l •• lor Ih. ye.r .nded D.o.mber 31 1858 

s./ .. , 
N~" T .... " .. ' -.I 

N_ Otl>tr t'1".1!<'f 
IIr~.",," 1~.I,,!l 19>~ 

S/t,1.)J,HI 
(m) (1,2oo,USB) .... 12,iH ,lI08 

'" I .l(l{I,O!I~ 

, ."" 511,948,049 
~. 

Nw ....... .., 
1It< .... u 

I'o/J ", '·~II 

n, 
I ~.f 

,.. 

r.)·~, ... " 
do",.. /9;1 

51',nJ,81~ 

$17,597,Oo\! 

N_" 
110'''''''' Q,,,,, ... J,"l 1'0/", 

2I,~9Q S J7,9J9,82J 

H.721 102,192,701 

:ken"'" hnc ... ~, 

."' .... e"1 IV 

... 'e ... ent V 

" 



BUI;"'" I'mll;". I'"~ Co'~iJI"'" U" 

R<IIul U"",mg 
\V. rwo.\ce.' ! I"".." . 
Sen ;"n,1<1I', HOOI'''8 

IW7 :wi ,)1"<>< Pr~ ... nwnc. 
IWI ..... IW9 PrfII'>IJ\/1I(', 

Si .. " 1101...,. 
\1~IClpIc 0",,11'"1" 

11"",,"11 ~u,rul from l .. mll<1l.d,vodcnd 
11""","8 CclmponOCf 

S1"t!1c I ........ 
\Iul.;pk Dwcll".1I' 

G .... ,'" 
II""",~., !, .. ",I,wh·, G,,,,\(r, 

lI.e1\ "' ..... 00 Sor<:l 

llous,,,! Arq,,,,,d Ulldtr G".,~f/Ur 
A:mtnmti . 

AfU Inium" '1'''1<11$''' 
R ..... I IIous ... 
ou... f'top:n"'" 

" 

0rIJn Rr.J ~ 
""",n. L>nd 
,\1,1«11;1000II, 
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DCI'II;nion Ik.",ing Act. II' H ' 

19H (Oct •• I ·u..:."~,",r 11) . " " H' 
19J6 . . ,ro " . l,nt 
1917 . . . I ,I I I I . SI 7 7,H4 
1918 U.nu.ry I·July II). 1 , 149 2. 11'7 7,801 

. Sub-- I 0101 . . ),OS) ' ,OW 19 ,619 

NOlionoll1""""g ACT. 1918, 
1911 (A ug"" 1·~'",hcr Jll 1,198 I • 6\17 6,017 
19)9 4 , Jl l 1,9H 19 , 142 , ... 4 ,897 I ,MI 16 .72 1 " .. , 4,170 4 ,JZ) 11 ,108 
1'141 t , t J~ 1,(9) J, 170 

" .. I ,nl 1,721 J.4H ,,.. I ,J9 I I ,19) 4 ,tH , .. , -." -"" - 1,161 

Sub-Toe.1 . 18,~J 21,414 67,519 

N.,ionoJ 11""1'''1: ACT. 19-44 
1941 (fo:hruory I .D.,.;..~"I.:r Jl). 4 .HlB 1.187 12 .n l 
19~6 7 , )41 11 ,827 H,9$1 
1947 8.886 10,9H H,l)O , ... U ,lL) 18,776 lOol ,lIl l 

"" ",0+7 l l,IM 140,tm 
1950 lJ,9H 41 ,280 1114 ,487 
1911 1-1 ,916 11I.2U lB ,621 
1912 B,l IS 14.IH liO,084 
19B • 2(J ,1l 4 )8,648 m,ll) 
1914 ' ,,",, 7 ,001 56.H ) 
1951 • -" - 1,848 
1916 , " iO ... 
11Il7 -, -. -ro 

Sub-'I onl HR,IOI 114.206 1.J79,4Jl 

N.,..,.,.I How'ng AC!. 1914 
19H (,\hrch !1.I).'OCmbc. H) H,'N6 H ,116 J97,19) 
lOB J6,IH 61,4JJ 617,1110 
19f6 n,N! 41 ,201 ;jOt, ,944 
19!7 )9.977 48.9J6 "' ,,," 
19J8 . 6l,JIl 81,16\1 8~2 ,924 

Sub- J 01.1 . 1ll,UJ lao.2n 1 ,19H,Z19 

T01 ,\L 412 .U! 5!O,716 4 ,164 ,79' 
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19J6 11\,$14 , .. I ,SH 1$,104 
19$1 U,I04 '" 1 ,19 1 lJ,691 

1918 1l,69 1 .. 1,I89<J l ll,IS6 

Nc"-f",,ndl.nd , · m " 
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'" I'.i""" [d, .. rd Il hnd · · · ~ - • " N(W;I !k<xi • . · · · , .. - • '" New SnmI"",k •• · · • ... - , ... 
""""" . . · · · · · • 1,8'92 • " 1,888 
Ontario • . . · · · · • · · 4 ,516 " ..a!(J) 4 ,1 19 

Moruroba . · · · · · LJ8'9 - m I , IH 

S:llhldle" .. n. · · · '" , 
'" '" Alberta , · · , .... , 
'" "" 1I.;Ii.h Columr... · 2,616 - '" I,HI 

(I) 1",'oJ., _ ~'f'li"J -.1" p .... ,,, '. ,..,uJm. _, K~.-..J ,... II."';" EM"",;,., ., c_. 
t,J. /,_ A,_ E.-.y C_,_ ( ..... AI~ "'-'u" C-.u I._~) . .. p.",,_ -.I ,n. 
WiN ...... ;. MJj,iM ,. -. WI ,_ , .. .I. 
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• 
"Inaneln. 

"UBLICATIONS 

(;\"))1\' HOL~I"(; 'i-rIII~IIL'> 
inl""""",,, "" ,I •• lIu~"ng ,"u,"',n, 
' 11,\ LOI'" [,(W l-lOIU'<; \ I .... ri" <"J~"inl!lg ,h. ,n<uroJ I".n 1'''''''''''''> f", 
lou"'. "" n."I,,1' UM' do< '.""n.l 11''"'''')1 1«, 
'IIA IIOIIJ-O\\-'J 11. uu, s I~\ (:\IIIC ,\ I<,H« ",,[1>[,,")( I"",,, ','"llui< 
{v, h""" ,.",,,,ro;b,p ,h'''"1'1I ('\111(.' "hrn '11,\ I, .. n, "'. no, ~,,,LI,I< lro." 
'J,?,,,,·.,I kn,I ... ", 
'lJ\ l'lILKI J) 1.0"1I ~Oll Kl" r.\L HQLlIlMi 
6n.n<UlJ.( of ",nul hou"n~ ""J,,, ,~. , ,,,,,,,,1 1·1, .. "n~ \« 

'H __ I 11\lnT\),IJII'II)~'1) 1.01':. A l •• ric, ,"."h"in~ I.",,. ,,·.,1>1,1. ,,",Ie, 
tho '",,,,u[ Hou"ng A,'I '" .. ,," ,n ,h. ''''',''fU<C''''n "I I"" _",n.-.I !I"u,u'g 1'''''''-''' 
'ILl r:O·Ol'FRATl\T HOL~I'\;G LO,\'~-,\ I."k, .xl~.;ning I,..,,,, ""de: 
und .. ,h~ '",,,,,,,1 Hr'''''''¥ \el '" bUIlding "'·"I>t"n,,,·,'<C 
'1·1,\ HO\ \I CO' 'I'I R!;IO' 1.0 I '\;~ \ 1 •• H« <\I~ .. n,ng h" .. ,,->ollhk un,k-r 
,II< '",,,,,,:,1 II"u>ln, ,let f,,, .II .... um, ",h;"h .. 1,1 ",.,< or ,..on" f.""I..- h<~'''nll 

u"''' '" ,,'-"'''~ .. "d,·",,,1 ""''"''''''. 
'1IA n IlJ.R,I\ ·~K()\'!'r:I'11 i'kOJ~C '1:> ,\ I •• H ... '",'h",~ ,h. p""·,,, .. m 
"j ,h. '''1<",,1 I -I",,,jn~ ,I," I", l.n,1 ,,,,",bll' .",1 h"u'Ing .-o""n,~,i,o. nnJc",hn 
lu'nll~' I,,· F<J."'I_P ...... 'n.,,1 p.nnu<h,l". 
'I L\ 110\1f 1III'KO\·I· \IF'1..- LOA "S _ ,I I"H« <.,plOIniny ,h. tom .. ul "1 LI 
lo,n, f,,, h,.,,, iml"Ol<n,,'n! ,nd "'rm ... 
~11-\1.1 l'IOl'~1 UESI(,''i ·1 ,·,ul"g"" "f h",,>< <k"~'" fu, "hi"h \""kin~ 
dr.","P ""! b< l'"rc~,,,,d I,,~,. C.nlNJ \lnng.~< .nd Hnu'ing C"I~" .. "'n 1".:,1 
blli."",,, """,i,,,1 e' .... 
CHOO$I'{; ,\ II()L~F llFSIG" An ill".tr>l«1I.H. .... ~ ""dll\m~!O 1'''''''''<'''..0 
h,~,,,, "" n", ",.";,1, ... ,;,,,,, ,,,' ,-""i," of n<'l1h!>",h, • ..!, I", .!OJ 'll" of h,"' .... 
I'RI w:n>( FS 01 S,\IAL1! IOLS~ (;KOL' PI '\:r: - ,1.0 illy""" • .! IC",d. for h"",.. 
b .. ,ld,,.. >l'"'' ,ng h"" """;'"11 11'''"1'' m.,' t .. >r ... n~<,1 ,,, "I",," ,h< 10,,, df«r" 
1>011.\ - A ;\\I/>.I \1 L AI HOL'SI - A 1.,A« de><nllin( ch •• p.dii,-,tioof oj • mini· 
mum hOI>'" .!<>i~o<rl fur ru~.1 .ft'» "j,fo<ru, muo ioip.1 .. ",;,..,.. "hich <'" t.. buil, 
"itl' tin."",.1 ,,,e"""'" u"do< .h,· .,",,,,,,,,1 11""'"'i Ao,_ 
1l0L-SI'G ST,'"I),\ROS A oouk "I "lin""",,, btlildi"j[ ",,,d,,,I, p"p""d lor 
tl ... llimH"' .of Hu;IJ",~ R«<,.~h. l'<>ti..n.1 Ik<c>rch 0.",,,,,,1, ,nd p",.,,,*,,,J 10\ 
Cen,,,1 ",,,,g.g •• "'\ !-I,",,;ng ("~)'1"" .. i'~l fo, h,",,,,' huilt "nd .. 'he ' "ion.1 
1I,,">inll .\<t . 
.... PARr\!r ...... r l!l' II .DI'(, ~.,_,\~U,\RI)S_A. I~",' "'''in~ ,,~[ [h. nu" ;,,,,,,,, 
""I""."""" fur I,b"ning. <",,,\ru<[kln mJ ",>!.ml. fur 'I"",, ... n, hu;I,long> "I~" 
"hi<;h I",", ... ""do und .. ,he '\;",,,,,,j H.!U>in~ leI. 

11ICTI()'AR \ or HOl'S~ _lIl'1I.DI'(; -rEIUIS Dc/ini'i"", of """d. ,1,,,,,.,1>
;n~ "1<'h,~I, ""I "",.rial. go"",.II., o"'pl".,..d I" ,h. ht>'''''-h,,'ldin~ m~'''''' 
(;001 1 1lt:ILlII\;(: PkA<:nCl- .\ (;uid~ '" ',i\,ng A I~",~I., "I n.illng 
oii.~r>"" "ffno:-d.", gI",I. ,,, ""und .,,~>d 1''''''''8 i", h,'''"", '"n><ruru(On. 
'II I - \\'11,1."1" IOU ~IIOLl.I) ",,"O\\,\II()UT Till- I\;:'I'LCTIO' (l~ 
\ OL'R !-lOCM' _,\ Inll., "1~.lnms ,h. '''<n' .nd ,II< Ii,,,,,,,i,,,,, "I m"'pli,",. 
In"""';",,, "" "I! I n"""",d l.n",ing. 

O"'.r.1 H IKIT' r A hi_nH'n'hl,' m'S"in<' pub!i>h<d hi' ,II< wrpu<>ti,," <,," .. jning 
."leI .. ,o. ,· .. i"". "p«-. ., .,( h,,,, .. ng 

'11 -\ I IOl $1'(; FOR THE FLOFRI I A i><>oU", (JUdining ,h. ",,' in which 
'H.\ 1i'''i,,,i_di''iJ<nd l'l>n, """ !.c " ... d '" I''''''i,k ",,,,,,,,,,,,J";"n ror ,,101 f>«'pl •. 
A 1.0T TO /IE I'ROUI OF - A b<~,kl., upl'inlng 1""1><' ""in«mnrt 01 I,,,·n>. 
'''''' ... od Jorul". 
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LOCAL OFFICES 

CENTRAL MORTOAGE AND ... OUSING COAPOR ... TION OFFICES 
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T"n:ml" 
Winni~g 

" anc"U\'~r 

I'n::d<:ric,on, Glnd"" H.lib", M"n~.on, So,,,, John. St, John'$. 

Chicourimi, 1)"n-.l. _\ lom,e.1. Quebec, R;mousk~ 5<. u.mber!. 5<. 'licllet 
She<brook ... Trm..Ririhcs, V.l d'Or. 

Cornw.II, £lIi", !.oke. Fon William. H.milton. Kingslon. Kitchcn<:r, 

'-""d"". :-":orth flay. Orill;', Osluwo. Ottawa, Peterborough. 51. Callurin.., 
s"rni •. Soul' SIc. ,\1.ric. Sc .. bor()ugh, Sudbury. Toronlo. Windsor. 

Br:.ndrm. Colgary. Edmonton. L..-.hbridgo: .. \loose Jaw. Red !X(:r, 
Regina. S35hu)Qn. Winnipeg. 

Chilli".ck. Kd()wn., :S-.n.;mo, l\"t:\v Westminster, Prin« Gro'g', Trail, 
\"ncQII'-.r. "ie.nri" 
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