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1959 in Brie/Olll/hle 

• COn>truction ""as completed on 145,611 dw~lIing<. a volunle almost elIualto 
the 't:OOrd of 146.686 est"blished in 1958. 

• The nu",her of new hou,in8 ,t.n. at 141.345 was al ... tile SC<.'t)nd highe,t 0" 

,«ord. surpassed only by the 164,632 unit' 5t.ned in 1958. 

• Construction on SI.905 houses ,,'a' carried over into 196(1, 

• E1pendilures on new residential constructiool .n,ounted to 5 1.758 million 
<omp.red with $1,782 million in 1958." deeline of 1,3%. 

• Financing "nde' the N.tional Hou,ing Act (fron, .pproved lenders and the: 
(iovernnl(:nl, "t:OOun'cd for 44% of the d""elling< st.rted in 1959. 

• Pubiic fund, e1(uded approved lender fund, oommiued under Ihe ACI a, the 
Corpor.tion made ~ns for $343.2 ",ill ion for 32,228 dwelling< oomp.red 
wilh comn,illll(:nts of 5283.0 million for 25,082 "nilS by appro""d lenders. 

• In Llecen,ber the on"1imUfll iutu"" rdle p;>yabk by OO<row .... 1m in,ured 
loans WaS rai<ed to M~ % from 6%. 

• I..oans were approved by the Corporation 10.> linlited·dividend hou,ing 
oomp;>nies for 4.5 18 low· rental d,,'ellings in Ihe an,ount of $35.S million and 
772 dwellings were approved for Federal·Provi""ial project<, 

• Pedeml grant. were approved to assi.tten munieip;>lities in <'t)ndoo:ting "udi., 
of urban conditions and blighL Federal grant, were al ... approved to provide 
~n.""ial assist."". to three n'unicip;>lilies undcrta~ing urban redevdopmcnl. 

• Amendm.n,. to ,he Nation.1 Housing Act in March incru<ed by $250 million 
to S I billion the tOlal funds that m.y be advanced by the Minister to th. 
Corporatioll for lending purposes: authorized the Corporation to admini.ter 
insured loan.: and increa<ed the amount of the insurance ~lllem.nt . 



Cellfral Mortgage and Housing Corporation 

Cem,«i Mo"lf'J~ alld HouJing CWJ_atitM i, a F~d~,aJ CroWl! ClJTptJ,mitM jll_ 

cQI'p'H'aled by ACI 01 P"r/iame'" j" J945 (R.S.c. /9$2. c.46). Under IhiJ A CI. 1m 
National /lousing ACI. /954. "",/ ~arlj~, IlouJing ACI>. Ih~ CWpQ''''icn is 
'mpo"'~,~d 10: 

In.ure mott&age kxon. on llew housing made b~ monk.<. life in,urance. lru,l 
,".1 loa" companies •• 00 ocher "WrovW lenders: 

Make ",.)ttgage loans 10 oorrowe.s unable 10 obtain insured loan, from 
l>ri~ale NUA lenders and make nl<>ttpgc loans to limil«f-di~idend housing 
companies on Iow_renlal housing proje.;ts: 

Provide insu •• nce 10 monk.> on loans ,,,ade for bome improv .. ",,,nl ~nJ 

guarantee returns from IlIOderale-renla1 bousing proitt" built b~ life i".ur_ 
"~ ('Qmp.nies .1Id privale investo .. : 

Ilu~ ,nd >ell insured ",on sal:" loans. n"ke loans to n,o[tg:<g<: 1c,1<Ien. O<l the 
","ulityof ""mgagcs and purchase ti>e debentures of lending instilUtion,: 

I'a",~,pate with provi ..... 'ial gov",n"","" in li>e dewlop""'"' 01 serviced 1,,,,<1 
for residential purposes aoo in the con,t,""t;oo of housing proie<:" and. on 
behalf of the Federal Government. join with municip.lilies in ti>e "C<juisition 
aoo clearance of areas for urban redevelopment: 

Con\1fUC1. o"'n. ,nd manage housing J>roje.;t< 0" its uwn ac<:<:>unl and un 
""half of Federal Government depanments and agencies; 

linoou.age the deVelopnlenl of better hou,ing and sound community planni"g 
and, in carrying OUt this responsibility. to undenake or arrange for Siml;', and 
resea~h on lbe toc:hnical, econ€Imic and social aspccts of bouslng. 
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Honourable Davi d J, Wal ker, 
IHuhter or Public Work~, 
Ottawa . canada . 

Dear Mr. Walker: 

MlI .. "h 10, 1960 

On behalf of the Boa .. d of D1 .. eeto .... I 
have the honour to sub.it to you t he 14th annua l 
re~ort of Central Mortgoge and Housi ng Cor~Otoll on 
"nd " s t ete.ent of ~"aaunts tar the year endld 
Deceabet 31. i 9S9 . 

Yours very truly. 

Predel,n\. , 





Par(; l'oIalH. Sill~ry. P.Q. 

A DECADE IN MORTGAGE FINANCING 

In !he deea<le juS! "n<lcd. grcil t "~rides were made in housing in Canada. 

Toeal housing stock. in numbers of occupied units. increase(] by about 1.0 

mill ion and !he number of families .,haring accommodation <lropped by some 7S.000 

lrom 32S.000 in 1950 to an cstimated 2S0.000 at the end of 1959. Moreover. 

while CenSus data are nm yet available to indicate the ex tent of the change. there has 

undoub!edly been a subs!antial reduction in Ihe number of occupied dwellings thai 

must be considered substandard for rca",", of muc!ural inadequ:,cy. blight and lack 

of amenities. The reduction would Me", from major improvements and repairs 10 

tile existing stock of Ilousing and the des!ruetion. loss and abandonment of older 

dwellings . 

Single_family hou<i:.' made up 70% of the new units completed in Canada 

during the ·fifties·. This predQm;nance of building for home ownership has reflec!ed 

the rapidly growing number of larger familics. the comparati vely favourable terms of 

borrowing for home owncn;hip under !he National Housing Act. and the wider ac

cc'<sibili! y of land on the urban fringes made possible by the increased use of Ihe 

au!omobile. The progressive urbaniwtion of Ihe popula!ion. however. appears 10 

have sel some limilS to Ihe rela!ive incidence of home ownership. as Ihe proj)Q1'!ion 

of new housing in the form of single·family houses ha, been declining !hrougllou! the 

decade. Single-family lIouses nWdc up Ihrce-quancrs of all new comple!ions in the 

roTSI Ihree years of!he decade a!\d on ly ! ..... o-Ih i,ds in lhe laSl tllree. 
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lnrpro';r"",nt in the ph)')CiC'al homing ~tand~rds of Canadian~ dur'ng the 'fifties' 

rcll«l< the ar;hiC'vcc"",nt of II r~te of ne .... lIOusc: building abo~ the minimum ~I")' 

to meet the nc:cds arising from year to yeu QUI of the gf01O'lh amI n1OV("",nt of tire 

populalion. T1re nrailll(nance of Ihis ral( of building open. the .... ay 10 continuing 

rapid i'nprovements in geneml housing conditions. 

At tire begi nning of the pa,t rJccarJe , there .... as some 'luc"ion about tI", cxi"e'I<"C 

uf dfect;,·e demand fo r new housing to :«:hicvc a rate 01 output that would 0.10 any. 

thing more than keep abrca,t 01 :rccumulating needs. During the 1950's, COfIttrn 

about the \c:,,,1 of nc ... · housing domalKl ga'·( .... ay 10 doubts about the capacily of the 

printe capital market in Canada 10 3('1;()flrnrodale domalKl adoquatdy. The su pply 

of mortgage money and not lhe lolrc:ngth of donralKl fKquently St'e111Cd to be seuin! 

rhe immediate limit on ne .... llouse building during the decade . 

The nalure of lhe situ~tion is illu,uated by lire Iwo major dc,·dop"rcnl' in Gov

ernnrcnl lIOusing polky during the ·Ilfrir:.' _ the cntl")' of Canada'., COI1llnercial bank, 

:" n"'r1gage knd(TlI under the National Housing Act. 1954 anrJ :I-s",nption by the 

Federal Govcrnmen t uf:. major mortgage IcnrJing role during the I,a" 2~ m,,,,,hs. 

Most new hou,ing in Cnnad:r is 11",rtgagc_finan""rJ. Since the 1954 ACI came 

into force, NHA loans have accounted for about 43% of IlCw starts and conventional 

In.,n, by life insu",ncc and truSt and loan oompanir:. ~ 28%, Of lhe remainder, 

3 large proportion ... ·as Ilna1'l<"ed by nMlrlgagc loans from imli,·ldual •• cTWit union, 

~nd OTher i'IOUl'ttC', 

Ocmand for ne ... · """,ing i~ apt ,0 be upressed in the IiT$l instance lIl' • demand 

f'II" nMlrlgage funds, ~nd the levd of demand is affected in lup: measu~ by the terms 

of mongage borrowing. 

Horrowing terms under the Nat ional Housing Act arc mOrc ntlTactive than tlrosc 

"tl~rc:d o n convention:'! ",ortgage loans by lending institutions ,,,,d by other private 

,\)urlgage lenders. For one rhing, NliA mOr1gage lOOn! may be as hi gh as 90% of 

the lending value of the properly 10 be buill . Lending institutKms arc Te'ilriclcd for 

the mO<l pan by ... allltes governing l/reir operations to loan anrounh on corrV(nrional 

mortgages not eweeding 60% of lhe vall.1r of the real eslalC. N()fI-inSlilUlional 

mor1gage lenders. ... 'hile not ~ubject 10 iitatUlory limitations. do not charactcri~lical1y 

klKl a high proportion of lhe vall.1r of rc:al estate security """haut ultCling a rc:ialivdy 

high ", re of in\e~. 
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NHA borrowing terms are also more favour.ble in the term of the loans and the 

amortization of principal. Finally, a ma;<imum rate of interest is fixed in respect of 

NII A loans acrording to the provisions of the N~tional Housing Ac\. 

lJ«:ause of oompetitivcly favourable borrowing terms, !lemand for NIfA loans 

is frequently higher th~n the su pply of loans DVDibble at the stipu lated interest ratc. 

For nlQl;t of the 'fifties' there was an excess of dem~nd for nlortgage funds under the 

National liollSing Act. 

To a degree. unsatWicd demand for NHA loans adds to the do;:mand for COn_ 

"cntional mortgage Ioan~ ~nd is r""«u,d in the marlet f ...... new housing. BUI this 

tran ~fer of demand from one mnr~et to anOlhcr is limited by the increased down pay

ment requirements. higher interest rnles and increased repayments on convcntioD~1 

loans. Thus. when demand for NHA mortgage funds is greater than the supply of 

NIiA loans from lenders. a part of this excess demand is completely suppressed and 

h~ no immediate direct effect 00 the volume of new ooikling. In such circum. 

stances, thc: rlItc of new building is comparatively insensitive to changes in the under

lying demand conditions but is highly responsive to changes in the ~vDilability of 

mortg~ge funds. 

Residential mortgages represent the largest single claim 00 Ioog·terrn capital 

funds in Canada today - larger than private bond ...... stock issues, munidpal Of 

provinci~1 borrowings and. in most )'('ars. larger than Federal Government borrow. 

ings. When demands for capital increase genernlly throughout Ihe economy Olher 

uscrs ~re able to attract funds f...,m the NI·IA K<:wr of the mortgage market by bid

ding up intetQt ralCS. A$ tht:$e Olher demands .subside and capital funds become 

more ~adily available, the NHA demand "'a»eru itsclf. n.e illllll"di~te dependence 

of NUA house building on the capilal mukct h~, resulted in ~ br(),1ld COtInter_ 

cyclical pattern in the rate of housing starts during most of Ihe 1950·s. Since 1954, 

the annual rlIlc of house bui lding increased wilhout interruption up to the third 

quarter of 19S5, then de<.:lincd steadily to the first quarter of 1951, incre!lSC:d again in 

the I:t>tlhree quarters of 1951 and in 1958, and began 10 decline again in 19S9. 

Thc recovery in 19S7 Wa.! accentuated by the g1Cat increase in mortgage lend

ing by Ihe Corporation that tOO~ place under the Nnlion~l HOllSing Act in the Jalt 

four months of the year. Govcrnment lending through the Corporation continued 

On a heavy scale in 1958. and 00 a sonlC"'hatlo",er level in 1959. 
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Of Illost ~ignificance among housing developmems of the 'fifties' have been the 

po .... ·erful undercurrent of demand and the improvements in housing conditions made 

possible by the high rates of ncw building achieved. 

Other thing~ remaining unchanged, continuing improvements in housing con· 

ditions should lend 10 diminish Or rr>(>derate the demand for new housing. Bul other 

things seldom remain unchanged. Rates of family formation appear to be on Ihe 

threshold of a long upward trend. Real incomes will undoubtedly continue to in· 

crease in fulure years. People's attitudes on the standard of housing accommodation 

towards which they can reasonably 'lOpire are also likely to change with the paloSing 

of time. 

In the eventuality that the dynamic elements underlying housing demand shift 

upwards as housing conditions imprO"e, rates of new building will continue 10 be 

dominated by tbe availability of mortgage funds through the capital market. 



CANADA' S HOUSING IN 1969 

House-building activity in 19$9 continued at a high level,.second only to the rcoord

breaking volume achicyed in 1938. 

lbc gencr~1 economic reooyery that marked the dosing month;,; of 1958 was 

accelerated in 1959 giving rise to competing demands fOT long_term funds. In face 

of these tknmnd5 and r;"ing interest ratCS approvw lenders withdrew progressively 

from insurW lending untkr the National Housing Act. Compensation was provided 

by a cootinuing ~ubstantu.1 in'"e!itmcnt of public mortga&e funds through the Corpora· 

tion, particularly in the autumn months of the year. 

The number of new d .... ellings completed at 145,611 was about the same 3S the 

1958 total of 146.686; starts declined by 14% to 141,)45, compared with the peak 

year of 19311 .... ilh 164.632 units. AI the end of December, then: wen: 81,905 

dwelling units under construction. 

In spite of the declin.c in housing stans c;cpcnditures on n.cw residential oon

s-.uction amounted to $1.158 million. only 1.3% less than the $1.182 million outlay 

in 1958. 

19$9 was a )'('ar in which changed lending patterns emc:rgW. At the ou~t, 

new housing "tans reached an unuslUllly high level. This activity arose out of the 

upsurge in mortgage lending at the end of 1958, which produced not only a heavy 

carryover of 88,162 units but a high rate of "tarts early in the year. The initial 

buoyancy was followed by marked declines during the ne~t three months. From 

April 10 September. tb.ere " 'as lillie change. but from October to the end of the year 

~arts increased under the ~imulU$ of the Coorpon.tion'. lending programme.. 
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Much of t~ de.:linc in starts from 1958 _ both single and multiple·family 

units - was acwun1ed for by a substllRtially dccrcased number of dwellings financed 

by apprO\'N lenders under the National Uousillll Ac!. In 1959. tiIeK tOlalled 

26,600 compared with 44.500 in 1958. 

In the CQnvcntional lending field, fu nds were committe(! by institutional lenders 

for 45,200 dwelling starts, an ;nCrea5e o f about 2.200 over the previous yur. 

Although there was some dcclinc in lhe number o f housing starts financed by 

n ....... tgap: loans Ihroua,h lite Corporation, the volume 5Ui>slamially exceeded th~1 of 

approved N UA kndel"$ and compri!ied, for lhe K:Wnd sU>OOC!iSi vc year, 20% or ItlOf(: 

of lite year's tOlal "arts. Public funds lICCOunted for 37,500 housing slarts com· 

])lIred with 37,800 in 1958. 

Each year, a substantial number of dwellingll is financed by mortg.p: Ioaru from 

individuah and othe.- non·institutional lenders or without recourse to morlgap: loans 

at all. Some declinc toot place in housing starts in this category, wilh 32, 100 

d",'ellings financed againsl 39.400 a year ago. 

NEW HOUSING STAItTED 1954· 1959 

_ CIUIt UdorI-1IMA 

. Odoorf"-.. 

Similarly, although lower than in 1958, mortgage funds committed by the 

Corporalion al $343.2 million were u,arply in excess of oommit ~nlll by 

approved Icnden II $283.0 million. Of 100al public funds, $158.8 million financed 
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homes for owner appl kanlS and $1 49.7 million ... ·enl 10 bui]del""$ building homes for 

sale 10 owners. The remaining S34.7 million was used 10 finance low-renlAI housi ng 

buill by limilcd-dividcnd oompanies. 

Of the S343.2 million in Governmenl fund~ oommitted in 1959, 68% or some 
$232.7 million. _nl 10 lhe melropolilan and ]argcr urban areas: 12% . or $42.6 

million, 10 OIher towns and cilies of more Ihan 5.000 populalion; and 20%, or $67.9 

million, 10 the PJlaller cenlres and rural communities. 

The inoome$ or 50me 40% of Nalional ]'lousi ng ACI borro .... ers .... ere Ie5s Ihan 

$5.000 a year. For all bor~rs under the Acl, tile a""rage income in 1959 wu 

$5.7 16 compa",d with $5,628 in 1958. 

Fami]ies of modesl means _'" again cnabt..d 10 undertake honJe-(lwnership. 

Corporation loons 10 builders and to OOrTle-O\O' rlC:r$ in the larger centres have been 

avai]able only for hoU5CS subject 10 mi nimum si7.e limitations. Under Ihis Small 

I~ome Loans Programmc. 005\, amounl of tJoy.·n p.lIymenl and inoome rcquimt 10 

rcpay lhe loon a", mtU«d. Si" ly per ~nt of the public mongage funds committed 

in 1959 was u~ 10 fi nancc d .... ellings under thi~ plan. 

Corporation loons 10 home owners and 10 sponS<m of limi lcd-dividcnd projects 

... ·ere avai]able Ihroughoul IIlOSt of lhe year. tn September, quotas were established 

for merchanl buildcr-$ but byOctobcr 30 the", _n: SO many applicalions on hand that 

further promises 10 lend roukl not. be given by lhe Corp<"mIlion. The remainder of 

lhe $] billion sanctioned by Parliament. including lhe additional $250 million vOied 

in March. was rcquimt for di,burscnlCnu on loons for " 'hich applicalions had already 

~n received. 

The oo;;t per lIquare foot of single-family homes financed under the National 

llousing ACI averaged $10.78 in ]959 oompared " 'ilh $10.5] in 1958. The average 

tOial cost or t~ homes. ioctuding land. was c:5timated at S 14.729 in 1959. agaiM! 

$ 14.475 in 1958 with appro~imalc1y $225 additional in each case for n1Of\gage in_ 

SUr.lnce . The average si1,Co of single-fam;ly d"'Cllings built in 1959 " 'as lillie cttanged 

at ].108I1qua", feet. OOO'p.lIrW with 1.118 square feet in 1958. A""rage land COS!S 

""ere moderately hightr at $2.533 against $1.'17] in the previous year. 

The decline in stam of d"''ClIings financed by approved lenders under the 

Nalional Housing Act roulted from a shonage of funds for soch loa," ralher than 

from adecline in <kmand. Housingdomand remained strong throughoul the year _ 

in Sf'ile ollhe many and t"Omp1e~ prob1e.m assoc:ialed " 'ith the supply 01 mortgage 
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funm. In face of a record level of completions. there was linle change in the in . 

v.:ntory of unoccupied new dwellings. whether single-family unilS Of apartmenlS. 

The National 1I<)U~ing Act permits the sale and purehase of insured mortgage 

l<)3ns. During lhe paS! six years sales haYil amounted 10 $220 million, $42 million 

in 1959. 

TIlere WlIs increasing public: interest in problems of urban ~v.:lopment and 

the provis.ion of housing for Joy,-er inoomc groups. Federal granlS wcrc approV<:d 

to BS1ist ten municipalities in conducting urban renewal swdies nnd Ihrcc ci ties 

obtaine<l grants lowards the cosl of the rede,,,IOpfflf:nl of blighted areas. Arrange-

ment~ ... "re completed by Fedcral· I'rovindnl pannershi(l$ for the const ruction of 772 

public ...... u~ ing dwellings. l.imilcd-divide nd h<)U~ing companies aho obIaine<l loon. 

frofU Ihe Corporation for the COn<truction of 4.5 18 low·renlnl dwellings. about 970 

of which wcre designed for elderly persons. 

The house-buildi n& industry continued 10 sccaKh fOf methods of .,ffectin& savings 

through new ""n'>!ruction techniques. equipment and materials. A ""mnlint(: of the 

Royal Architectural ln ~titute of C.nada began an coquiry into the design of 

residenlial areas. 



THE NATIONAL HOUSING ACT 

On March 20. the National Housing Act was mnendcd as follow.: 

The :Inlount that m~y be advanced 10 the Corporation Out of the Con"llidated 

Revenue Fund for lending purpose:, was increased to $ I billion from $750 million. 

The limitation of $25 million on the COrporMion's authority to purcha", insured 

10.1ns or to make loans 10 :Ippro"ed lenders On the "'curity of insured Io..n< was 

removed. 

The Corporation was authori'.ed \0 administer insured loans by agreement with 

the holder of such loans. 

The Corporation was authorized to sell loans 10 persons olher than approved 

lenders and to issuc ills urance policies if the loans an: to be administered by an ap_ 

proved lender or by the Corporation. 

Under the insurance sellle"'ent terms the fee for acquiring title to mortgaged 

property in dcf:oult wo< inerea-.:d tu $ 150 from $ 125; and for loan, made after the 

d"le of the amendment Ihe "mOunt of the settlement was raised 10 include 100% of 

the unpaid principal ,md rcklted interest rathe r than 98% as for 100", made prior to 

the amendment. 

Changes in the ralCS of ;ntere,t. which arc prescribed by Ihe Gove",or in Council 

for Imlns under the Act. were as follows: 

T he rate of interc't on limited·dividend loon •. made under Section 16 waS 

raised in AI"il from 4% % to 5'AI% and in Octuber \0 HIo % (Orde rs in 

Council l' .C. 1959·434 April 8.1959 and P.c. 1959-1290 October 1. 1959). 

The maximum interest ,ate on in,ured loons wM increased to 6¥. % from 6% 

(Order in Couneill'.C. 1959_ 1584 December 16. 1959). 
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REPORT OF OPERATIONS 

In 1959. for lhe IiDI lime. public funds exceWW funds from approved lenden in 
mortgage loon rommilmems under the NJtional Iluusing Act. 

Loons by the Corporation tOI"lIed $343.2 million. a decline of aboul 8% frolll 
19511. Loans by approved knders. ho .... e'·cr. were some 44% Iowcr JI $2113.0 
million. 

In tcrms 0( d""cl1ing units. 511.082 .... ·ere linanced unlkr the Act in 1959. Of 
thC$<:. 772 .... ere under joint Federal·I ' ro,·ineial arrangements. Of the 57.310 
d ..... ellings finan""d by morlgagc loans. 32.228 ..... ere ..... ilh public funds and 25,082 by 
apl,roved knderll. In 1958. 113.242 dwellinp .... ere financed under Ille ACI (Tabla 
llmd J)I. 

In. urod L(uuo. by App roved Lende~ 
[n the first quaner of 1959. approved lenden made more NHA loons Ihan in the 

corresponding three monlhs of 1958. As Ihe ycar progressed. ho ..... ever. there was a 
sharply expanded demand for crooil and inte<CS1 ral", in general increased. NII A 
nlOl1gagu "·'Ih a fi~cd mallimum rale of 6% became less allnelive 10 approved 
lenden and by lhe fourlh quarter the volume of their NHA knding .... as OO""·n 
lIy87%. 

The decline wa$ COmlllOn 10 all types of lenders. l..oans by tile chartered banb 
dropped 10 14.067 unils from 25.713 in 1958. Similarly. loans by life insurarw;e 
and trust and loan rompanics. "..,re OO""·n to 11.015 from 20.003 in 1958. 11M: 
average loan amounl incrcased to $11.283 from $11. 156 in lhe previous ~ar 
(ellS - Table 14)1. 

Mor~ than 60% of the fun<lS supplioo by approved I"n<lers went 10 merchanl 
builders _ for 15.376 d"..,lIings. compared with 26.228 ill 1958. lIome owncrll 

obIaincd loans for 6.681 Ilouses. aboul 5,300 fewer than in 1958. while loans for 
rcnlal accommod:ltion lICCOunled for ).025 units against 7048) in 19511. 

I ,fll "/,,,'1«' '0 '"r.M"· ." 10 MM .. I" ,~j, ,,_,. 8"', .... 100'" pr<NII, ""''' b, N",,,,I ..... 1>. 
1<>0., moJ. I." j. "." ,.' " "or "'" p,uJ .... sr"", """/ ,104 "'AI. S"'''' .Itd J""", kum "" o • 
.... -' ~.,. ,10«</",. _ ",~'""" . 

1 AU "/~".,:,, to -ellS"" .... 10 c ........ II~ $......., •• 4,. _w. I"'. 
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Loan .. by tbe C orpo.fatlon 
In 1959, Ihe Corporalion made loan!; for 32,228 dwellings. Of Ihis number, 

13,188 were for homes 10 be buill for sale by merchant builders, 14,559 for individual 
home owners and 4,518 for Iow·renlal d"'eUing~ in limited·dividend projccts. In 
1958, 36,453 dwellings were financed Ihrough the Corporation. Of lhese, 22,506 
units were in loan~ 10 merchanl builders, 5,282 in loans to home-owncrs. 2,458 in 
loans for renlal accommodalion. and 6.282 in limiled--dividend loans. 

Loa'1S fo O,.."us a"d B"i/dus 
In 1958, Corporalion loans were available 10 home owners and 10 builders 

throughout mOSI of lhe year. In 1959, loans 10 Owner applicanls were available for 
Ihe first ten momhs of the year bUI loan~ 10 builders were nOI lIIade unlil Seplember. 
and Ihen on a new qu~a of 15 Corporalion loans each. lIy Oclober 30. Ihere WeTC 
so many applications on hand Ihal further promises 10 lend could nOI be givcn by Ihe 
Corporation. The amounl of $1 billion sanclioned by I'arliamenl. including the $250 
million vOled in Mar<:h. was required for disbursemcms on loans for which applica· 
lions had already been received. 

In lhe firsl eighl IIIOnlhs of 1959 Corporal ion loans "'cre down from Ihe previous 
year by 39% . In Ihe lasl four monlhs Ihere was an increase of 32%. 

Wilh loans 10 builders available for only a few monlhs of the ycar, Ihere was a 
marked decline in loans of Ihis type. The decline was, however, largely offset by a 
subslanlial increase in loami 10 home owners, parlieularly those;n the smaller centres 
of less than 55,000 population, 

Sixty per cenl of the public fuods commiUed in 1959 was used to finance 
dwellings under Ihe Small Uome Loans Programme. Because houses financed under 
this plan were restriCled in sil<:, Ihe cost, amount of down paymenl and income 
required 10 repay the loan Were comparatively low and families of modest income:<; 
were again enabled to undertake home ownership. 

Loans for home owners included some 160 dwellings to be: buill by co-operative 
groups and a further 664 for Velerans building under I'art JJ of the Veterans' Land 
Act (CIIS - Table 24). 

/...OlllU /0 Limi,ed·Dividend lIo«si"K C""'pa,,ie.· 
In 1959, loan~ were made to \imited--dividend colllpllnics 10 linanee the co,, · 

slruction of 4,5 18 low-renlal dv .. ellings in areas in which condilions of shorlage, "'·cr· 
crowding or .\ub-sI3udard housing c~isled . The ~ceommodation was dir«tcd 
lowards Ihe lower third income level and projcc~< wcre d""igned so tbattheir capilal 
COSIS would be: consislent wilh low renls. In 1958. loans for 6,2M2 limited-dividend 
unils were approved (C/lS - Tobie 24). 

Approximately 970 of the dwellings approved in 1959 Were dC$igned for elderly 
persons and were sponsored by non·profil companies. Assislance in the form of 
granls or tax concessions was provided by some provincial and municipal go\-ern
menis, 
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t.lmlled-d .... ldend houIillg. desllllM for the "St of the "'itld. IIkl"..i". 

Cbaract • .utlc. or NHA Borrow .... end H o u _ 

The a"crage: owner of a house financro in 1959 under the National Housing 
Act was a liule more than 34 yean or age and had either 000 or two children. His 
3IInu31 income was $5.716 and !he: house he built or bought COSI him $ 14.S 16 (plus 
$228 roortgace insu.-ance fee). The new owner made a down payment of SJ.094 
and undcrlook momhly payments of $96 againSI principal and intere,l On Ihe mon
gage: and municipallaxcs. Average monlhly payments represented 20.1 % of his 
illCOOle. 

While lhe average: Q\Oo'ncr could be desc:ribed in this way. the re ""ere ".tlstantial 
variations between groups of Ownen. The incomcs of those with houSC:\i financed 
under the Small Ilome Loans Programme were nearly $900 less than lhe average 
borrower from an approved knder. More than one-half of this group had incomes 
of $5,000 or bI. TIleir d","Cllings cost $2,156 less and down payments .... ere Jov,"Cr 
by $1,26S (ellS - Table 46). 

Bungalows of three bedrooms were the most popular type of house financro 
under the Act making up about S6% of Ihe 100al. Split-level dwellings acoounled 
for about 12% , wilh 2-Morey and iYi-storcy ~ representing only 2% of lbe 
lOla!. 

There was liule change from the previous year in the size: of NHA-financro 
houses_ Overall, lhe averase was 1. 108 square: feet _ comprising dwellings built 



und~r the Small Home Loans Programme at 1.046 square feet. other Corporation
financed houses at ['089 square feet and dwellings for which loans were arranged by 
approvoo lenders at 1.165 square fcc:t 

There was som~ increase in 1959 in c~ts of dwellings financed under the Act 
Land costs were up about 3%, bringing the cost of an average 101 to $2,533. Con
struction c~ts per square foot increased by 2.6%. With lillie change in area, these 
increases brought the ave,~gc cost of houses built by builders Or owners in 1959 to 
$13,981 under the Small lIome Loam arrangemenl and $15,896 for d",'Cllings 
financed by appro>'Cd lenders. In each case the borrowers also paid a mortgage 
insurance fee of appro~imatcly $225 (CIIS - T"bl~ 66). 

National H ouMing Act Mortgages Outstanding 

Mortgage debt outsta nding under the Housing Acts increased in 1959 to $3.782 
miUion. Loan advances to borrowers exceeded repayments by 5607 million. 

Morl gage debt outstanding lIS a result of operations under the various Housing 
Acts represented nearly one-thi rd of all Canadian mOrlgage debt on aU types of 
property. 

With holdings of mOre than $ 1 billion, some of it oontractcd under the pre-1954 
Acts, the Corporation as a single institution had by far the largest share of mOrlgage 
debl under Ihe Housing Acts. The life insurance oompanies together held $1.5 
billion of Ihe debt and Ihe chartered banks $1. 1 billion. 

Joint lAllding 
Some $697 million of Ihe debt outstanding was contracted under the joint lend

ing system of Ihe pre- 1954 Housing Acts. Of this lotal, $508 million was held by 
Ihe lending institutions, whiCh advanced approximately three-quarters of ;oint loans, 
while $ 189 million was held by the Corporation as the Governmcnt's share. 

Under arrangements made for guarantee of losses sustained by lenders on these 
loans the Government. through the Corporation. had a oontingent liability of $60 
million at thc end of 1959. One ;oint loan foreclosure was complctoo during the 
,.~. 

l..sured lAnding 
Mortgage debt oovcred by the loan insural>Ce provisions of the 1954 Act 

amounted to $2,733 million at the end of 1959. Appro~imatcly $2, 113 million W3. 

held by approvoo lenders and $620 million by the Corporation in residual loans. 
Assets of the Mortgage Insurancc Fund amounted to 56 1 million al the end of 

1959. T hirty_seven claims were made against the Fund in 1959, 15 by approved 
lenders and 22 by the Corporation. All bUI 18 of these claims had been paid at 
year-end. In all, 54 claims have been made on the Fund sincc 1954. T""enty-two 
of the properlies acquired by the Fund had been sold at the end of 1959. Fore
closure or other action was taken during the year in ten default cases in which 
claims were n(lt made against the Fund. Since 1954, approved lenders acquired 18 
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properties as a ~ull of defaull on which they did rIOt file claiTm; in three other defaull 
cases forecLosure sales resulted in the lenders' lOI'ln ~ being paid in full. 

CO'PQTU/;QfI und;/II/ 
In addition to moI'tgage debt covered by the loan insurallCe provisions of the 

1954 Act and the ~rnmenl's share of joint loan,. the Corpor.,,;'," had at the end 
of 1959 moI'tgage debt outslanding of $352 million. This was made up of $ 132 
mill;'," in Joan5 to limilw-dividend housing oompanies; $5 million in loans 10 primary 
indU5lries; $76 million in rental guarantee loans; $34 million in loans 10 home OWner.; 

made before lhe 1954 Act introduced mortgage loon in~urance: ~nd $1 05 million in 
s:, le agreement and mortg3ge account, "ri~ing from the sale of Corporation o(}wnoo 
property. 

As a Tt5ult of defaulls on loans the Corporation acquired one limitcd-divid~nd 
project of 96 unil! and one si ngle dwell ing. In one other case: the Corpor~tion 
inslit uted forco;loosure proceedings ... ·hich fC!;ulted in the ddll Ming paid in full from 
the proceed. or the foreclosure 'l31e. Default in p")"nw:nts on mort g~ge and sale 
agrttmenl accoun ts Tt5ultw in repossession of three properties. 

Three claims unckr Rental Guarantee contracts totalling app",..im3Iely $S.OOO 
"'ere under review at Ihe )'t'ar-<:nd. Rental Guaranlee oontracts have nCJI Mn made 
since 1955 and daims have not been paid si llCe 1951. 

At the end of 1959 the Corporation hall 76.862 loans under administration. an 
increase or 83% in the pllSt tWQ Y"ars. arising in large part OUt of Cltpanded lending 
programmes in 1958 and 19S9. 

At lhe Y"ar-<:nd payments by borrowulon 7.01 % or these IoCCOUnlll were 
()Utstanding for 18 da )'$ or more oompam! wilh 8.89% at the end of 1958. Arrears 
of three months or more amounted to $150.692 compared with $IOS.526 at the end 
of the previous year. 

Sale oj Nat;OIIl1ll1oUJi"lI A CI MO"gtllf'.r 
T CJlal secondary market !<ale.. of insured NHA mortgage: loan. by lender< 

amounled to $42.5 million in 1959 compared VI ith $47.7 million in the previom Y"ar . 
ChaTlered Nnh continued 10 M the: main sellers in 19S9 and VI~re respo .. " ible 
for rw:arly 75'1(, of all transactions. Ccorpor:l1e pension funds VI~re lhe larp 
J>Urchasers. Their acquisition of insum! mortgages amounted 10 $36.9 million in 
1959. During lhe past si~ years tOlal SlIles by approved lenders have amounted 10 

$220 million. 

Ho rne Improvem ent Loans 
Owners .... ere again encouraged by the Federal ("",vernment to make improve

nw:nts to their IM.>rnes during the wint~r rnonlhs. Lending under the: IIome Improve
nw:nl Loan provisions of the: National II()Using Act W~ substant ial although 
there: ... -as some de<;linc: from the 19S8 lent. 

2J 



NitA 
Sec, ...... 

1J. lO 

I'II1A 
s.c,;"", 17 

n.t lit' A,', 
Sec .... 29 

AlrooII: 33.000 kiana, agreptin, lOme $37.5 million. wen: made in 1959, 
eomp,ared with 37,132 IOiIIIlI ftK $39.6 million in the prc:vioU$ ~ar. Durin, the first 
~ven months of the ~ar. volume of lending was higher than in the oorresponding 
1958 period and all of the decline took plaee in the hut five months when demand for 
bank credit increased ~harply (Table 5). 

The Corporation', liability under its guarantee against IQSSeS _limited to 5% 
of tOlalloans made by each lender _ increased 10 $8.0 million at the end of 1959 
from $6.2 million at the end of 1958. The Home Improvement Lolln Insurance 
Fund. comprising f= received from borrowers, was up 10 $r.6 million from $1.2 
million al the end of the pre<.:wing ~ar, 

Loss claims or !Ollie $75.000 "1:re paid to lenders during 1959, bringing 100ai 
claims paid to $195.Sg3 - 0<' appro~imately O.12~ of all loans made. The Cor
poralion rmJ'1:ml $ 15.744 ofthedaims paid. 

Chanered banks reportw thai Home Imprm...,.,..,nl Loans O\It~tanding at the end 
of 1959 totalled 559.7 million, eomp,ared wilh $57.3 million al the close of 1958. 

Property Manage-men t 

At the beginning of 1959. the Corporalion owned and managc4 12,586 rentDI 
d .... 1:lIings. During the course of the ~ar, 1,315 of these were 501d, lhe majority to 
occupying lenants. 

AI Gander. where the Corporation has been associated wilh lhe Department of 
Transport in the de"dopment of the lown adjacent to the airport. SO houses were 
completed in 1959. bringing the Corporation's holdings lhere 10 392 d .... ·~l1ings. 

Mw Corporation-OWned prop!:"y was :tcquiml as a result of wartime an.! 
po5I· .... 'aroonstruclion programmes. Veterans. who are given preference in the ..,ntal 
of these d"1:lIings. occupied 90% of the units in 1959. 

Rental reVenue from lhese prop!:nies amounted 10 $1.3 million in 1959. an 
average annual rent of $6 11, oomp,ared wilh the average: of $590 in 1958. The in_ 
crea~ represented. ftK the mOSI JIlIn. amounts oolleclw for higher payments in lieu of 
taxes. At the end of the year. rental arrears arnQuntcd 10 $49.568. or 0.68 % ()f 

annual rent rceeivable. Arrears not e~ceOOing one month made lip 60% or this tOlal. 
Operating upenscs. ucluding cost of administration and depreciation. amounted 

to $3 minion in 1959. afl'P1'O~im" tc1y $2S0 a unit compared wilh $213 a unil in 1958. 
Increased expenses .... 1:TC largely al1ributable to major e~traordinary Diaintenance on 
older propcnies and generally higher cOSU of maintenance. 

Pa~nlS to municip,alities in lieu of lUes totalled $1.8 million in 1959. co"'· 
ft;Ired with $1.6 million in 1958. At the beginning of 1959. the Corporation .... s 
making payments in lieu of lUes equal to nonnaltues on 7.008 d"1:llings. l)uring 
lhe ~ar, agrttmenl< wilh 14 municipalilies were revised and at the end or 1959 pay. 
ments equal 10 normal taxes " 'ere being made on 8.805 d ... ellings. 
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Urban Red ... e loprnent 
Gra .. 1i were ap,,"l''Cd i .. 19S9 ~o mis~ three municipalities i .. the rede~lopmen~ 

of blighted areas. TIM: cont.ibution~ of the Federal c;o,."m "", .. t, which ro"lpri~ 
grantS of up to one-half the rost of acquiring and clearing the areas, t(ltal appro~i. 
mately SS million. Revenue derived from lhe u~ of the cleared land is shared by 
tile governments i .. prop<)l"tion w thei r financial assistance. 

The Moss Park project. third in Toronto's renewal plan. co~rs some 14 a"u. 
Pln .. s for re-use of the lanu include e~tc .. sion of the Park, a site for an in~titut ionDI 

builuing of a public or Sl:mi·public nature and lanu for residential developmcnt. 
A scronu renewal project in 1I~lifu oonsisting of one city bkxk was approveU 

during the year. Families uisplaccU by the ckarance of tile blighteli properties will 
be offereli att<.>mmodation i .. Fcder:ll. l>rovincial Iow·rental housi .. g in the City. 

WilKlsor', tirst redeve~1lI project c:ompriscs IS acres of blighteli larMt in the 
vicinity of the Ci~y Hall . The project ,,·m provide land fOl" ]ov.··rental housing al ""II 
as sites for "i.·ic and institutional pul"fl"S$ Ind fOl" pri""te housing. MQS~ of the 
~rties in the a",. to be redeveloped were acquired by the City during 19S9 and 
clear:lnce was urlder way before the end of tile year. 

Progre.'iS in the acquisition anu clu"'nce of properties rolllinueU in tile Montreal 
and Iialifax redevelopment projecu for which gr3nU were approveU prior to 19S9. 

Fcdual approval in principle was gi"en to an application by the City of Saint 

John for assistnnce in tile rcucvclOI""cnl of S7 acres in the eastern pa rt of Ihe City. 
Al the end of the ycu a number of other cities. inc1uuing Moncton. Vancouver. Trail. 
lhmilton, Samia anu Winnipeg. were preparing applications for Fcderal I",nll. 

Federal. ProwinClal ProJecu 

Ouring 19S9 ~pproval was gi~en to partncr.;.hip arrangemcnu with J>fO'Iincial 
go,·ernmcnt. for nine public housing pro;ects . Under join~ ~gTttmenl' the Fcderal 
("o(IVernnICm advances 15% of the capital cost of the project and the province pro

vides the remaining 25%. In iIOIIlC tale' the pro~incial gQvernlllCnt TeQuif"C!; the 

municipality initiating the project to assume ~ part of the 25% share. 
Projects "pproved ;n 1959 will provide H total of 112 low·rcntal uwelling.'l in 

tlevelopmcnts, ranging in si,.c fro'" tt" to 298 units in the O ntario municipalitic.. of 
IIruntforu. Clinton. Delhi. Kingston, Oril!ia, Ollawa. Sarn;a anu Winusor, and in 

Regina. Saskatchewan. 
COnltruction comnICnceti on the King,iton anu Ori lli3 projectS anu on housing 

authoriuu prior to 1959 in Iblif,", lIamntOfl, J...on.don 3n1i Godcrkh. During the 

)"ur 963 tl ... ·elli .. '" ... -ere ct)Inplcteli. incluuing the Ilrst 114 of the 196-u .. it Les 

llabi~ation~ Jeanne fo lance, Montreal . 

Fcderal approval was gi"en to carry OUt preliminary "'"Ork On proposals for new 
or ad<litlonal projects in a number of other mu .. icipalit;'" including Saint John, 
llalifu, Metropoli ta .. Toronto anli Vancouver. 
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C MIK ...." -" 

From the beginnin; of the Federal-Provincial Irran;ement to the end of the )'C'ar 
6.SS0 d"-c:llings built under the Federnl -Proviocial provisions of the Act had been 
tran~fermJ to local boosinl authorities for Hdmini~tration . For aPfl"'J~imDtdy 3.200 
of the dYll:lIings the Ol:ntS a", set al a level sunk;"nl to recover the capital costs and 
to meet inlerest ch~rgcs Hnd current opcr~ling expcn_. In the rem~indcr Ihe renl, 
arc reluIed to the tenant family's income and size. and the deficil. whO)", the ",nlS 
oollccled do no! mect e~pcnditures. is shared by Ihe p;mncn;hip ( TiJblt 4). 

Under an a"""n",nt betwe<:n the Fe<kral C;",'crnmcm and the Go\-c:rn,ncnl of 
the l'rovince of Nova Scotia. lhe Nova Scotia Uou5ing COInm;~ion and Ccntral 
MOr1g~ge and f~o"sing Corporalion may 11Oldcrt:l~c Ihe comtruclion of homcs for salc 
10 co-opcrativc CO"'11.1n;"-S, T he C"mmi!OSion advances Ihe Federal_Provincial fundS 
10 lhe co-<lpCralivc oomp.mies durinl conslruction_ The houses are sold arlcr 0010-
plelion 10 lhe oo-<lf"'r:lli,..:s and repapnenl is made ovcr a period of ),<:ars. Thirty 
pro~IS oomprisi ng 2~8 d"cllings "cre inilialed in 19~9. A I~al of 716 houses has 
been Hppro"ed under Ihi< arrangcmC"1 ,inC<' 1953. 

LAml A.m-mbl), 
Under jooinl agm:menls. similar.o those for public housing. land for resident ial 

use may be acquired and serviced b)' Fe<kral-Provincial par1ncrlohips. During the 
)'C'ar some 61 5 aeres "-c:re purchased in Nepcan T"""n~hip on the OUlskirts of Onawa 
which will provide 2.800 serviced lot s ovcr a dcvelopmenl period of thru .0 fwe 

)'C'ars. Federal approval was given to acquire appro~;ma.dy 25S acres in Kingslon 
and 10 proceed with the in\'eSligalion of projects of .pproximalcly 200 lou in T rail 

and 400 in SI. ibomaJ. 
A project was aulhori7.cd which will provide 113 loIS as lhe sec(.md phase of a 

land 3!OSCmbly developmenl in Kcnora. 

In 1959. 1.715 lois were sold. bringinllo a local ol7.936 the number scrviced 
and sold OOt of some 14.800 authorilC.'d for de~clopmcnl. 

D esign a n d C onstr uction 

Most 01 the Corporation'S "'or~ in design and construc.ion durinj; 19S9 "'a~ for 
Dcpartnw:nt of Nalional IldcllC(: cstablishmcnlS and Fcderal-I'ro"incial projects. 

Architectural dro"ings were oompleted for lhe oonstrUoClion of more Ihan 700 
dwelliOl&:, for "",,,'icemen's fmnilic.<. TIICSe included housing 3. I'ctawawa ~nd Oak. 

ville itl Onlario. and a. Greenwood. Nova Scoti:" I'rcliminary w(l.k was carr ied out 
On Ihe design of oousinj; for lhe Shearwalcr naval basc:. 

Constru.,:lion oontnocts wen: a"'ardcd for 600 scrvicelllen's dwellin" and t"v 
school~. The Corporolion :Klmini'llcn; tfw,sc conlra<;b and ()\hers awarded prior to 
19~9. Conmuction was compicled on cighl schools and 1.485 dwellings UI military 

bases. lhe rnaj(lri'y al Camp Gagelown. New firu",wiek, A sl,,-"Cial projeet of 100 
d"'ellinj;5 was arso arranj;ild for Summcrside. Prince Edward Island. 
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Twenty-cight Federal-Provincial Jlf'J~ts totalling _ 3.100 dwellings "iere 
<bigned wholly by the Corporation', architectural Slaff or in association ,,'ith private 
fim\S.. RC;!.idcntial lot arrangemenu were Iksigned for II land :l5M:mbly pro~u. 
Pndiminary planning was undertaken for three Federal·Provincial land holdings 
totalling SOnic: 1.300 acres. 

Construction rontracts .... -ere awardcd for l'edc.."I. I'ro'·;ncial pro~ts totalling 
more than 700 d,,·cllings. The Corporat ion administers these "nd othcr contracts 
awardc<.l carlil:r. 

Under agrccment with Atomic Encrgy <Jf Canada Limitc<.l. tm, CorpOrat ion con
tinued to provi<.lc design servicn and to undcrt3~e house oonMruction at Deep River. 

To ensure a high ~t3ndard 0( planning in developments linana:d with insured 
loans planning revic,,'s "'ere carried out 011 nlQl"C than 280 proposed project byouts. 
Subdivision layouts "-ere prepared for Fort Smith. NOfIh,,·eSI Territories. 

TIIc: Corporation's design and planning servius " 'cre also cal~ upOn in an 
ad\'i'iO<)' capacity on problems enoountcre<l by Govcrnment departmcnts in remote 
Ilorthern town,sitcs. 

Houlling ROIHaro h a n d COlnlnUntty Pla nning 
The Corporation ;n tile course of its 11I(H"i: engages in homing rc..~afCh. In 

addition it has a ~ilic responsibility under the Act to carry oot or arrange for studies 
and investigations by otm,r institutions or agcncies" hich " 'ill lead to the impr(»'cnlc:nt 
<Jf hoo.ci.ing and community planning. In 1959 upernlitures for these :activities 
amoonted to $1 . 1 million <Jf "'hich about 40% w'" spent ouuide the Corporation. 

" 

,~ -1I. )2. U 



T«hnicrll lnw#i~ions 

MOSl of the investigations into the house-building procc:ss .. ~re carried out in 
collaboralion wilh lhe Nalional R~arch Council. The Corporal ion was abo a ... 
soc,ated wilh OIher agencic$ or Government departments wilh facilities fOf" uperi
menial work on special problems. 

Studies of foamed plastics .5 materials for house: con5truclion continued. An 
experimental structure set up in 1958 wa. under observation throughou t the Y"ar and 
;onOlhcr unit incorporating neW fcature.~ was added in 1959. 

Assistance was given to the Nutional House: Builders Associntion in ilS budget
house r~arch programme. A se<.:ond uperimental house wa! buill in 1959 and 
plans for the third neared completion. 

The Corporation continued 10 review and 10 aceepi fOf NHA·finanttd conmoc_ 
lion new malerials and methoo::\§ a.~ their suitabil ity was dcmonslnt led. 

A grant ",.ltl\ "lade 10 assist the Ontario R~an:h f oundation to continue 
ruoean:h into the devdopmcnt 01 u .'iC'lf<Ol\tailXd ho~hokl _ 'age purification unit. 

A grant was authorized 10 pTO\.jde travening fdlQwl;hi~ fOf" an:hitcctural 
students intending to Sped8lil.c in the design and construclion 01 houses. Financial 
assislance "'as al50 approv«! for a I>rovince 01 Ontario study designed to devciop a 
liel or minimum standards affcct ing the Ottupancy and m"intenane(: of dwelling.~. 

f:c."'umic R .. ..,arcl, 
T he economic n:scarch activitie.. of the Corporation dcalt mainly with market 

conditions and mcasuremcnt of Ihe volume and How of mortgage fund.. Relevant 
statistics were publishe:d quarterly in Cana,lian /lou5ing Slati5lic5. 

A grant was approved to assist a university study of the economic problems. 
grov.·th and change in the structure or Canadian urban communities. 

The Commiucc appointed by the Corporation and the Province or Ontario to 
review various aspects 01 public housing. pan icu1arly the gtlIdu~ted ~nta1 scale 
applied in §ubsidiud projcct~. cootinued ItS hearings in 1959 and was engaged in the: 
p~paration 01 a preliminary report. The survey was assi~tcd by a grJnt approved 
in 19S8. 

Urban R~n~"'(J1 Swdiu 
Grants were made under the pl"()Vi~ions of Ihe Act 10 ten municipa lities to assi,t 

them ill carrying out studi", h. idemify substandard areas ilnd to formulaiC proposals 
for the solu tion of problel11~ contributing to blight. 

Sydney. St. John·s. Montreal. Oucbc<:. Sudbury. Suull Stc. ]'.la rie. Winnircg. 
Dawoan Crecl:. Vancouver and Vietoria undertook urb.1n renewal studies in 1959. 
The Monlreal study .... hieh ,,'as limited 10 a central area. was published during the 
)'Car. MoncIOn and Trail al50 published the results 01 investigations rommenttd 
in 1958. 

I/.,..~ Duf,n 
Thc Canadian Housing l)c:sign Council. "'hich is assisted by funds pro"ided 

under lhe National Housing Act. continued to direcl its programme towards the 



improw:menl of housing design. In 19S9, in addilion 10 its eslablished series of 
awards for good design in s ingle houses. Ihe Council made awards for successful 
grouping of hou§cs. The bc.<l in current housing design was broughl to Ille aUcntion 
of consumer groups, professional designers and builders. through cJChibits dcve10pW 
from lhe award-winning designs. 

Communit)! Pllmninl 
Through gnnts authori7.ro by the Govc:mnw:nt the Corpor:!tioo ... ·as abk 10 con· 

tinue its arrangements .... ith Canadian universities for lhe advancement of lraining in 
communil)! pbnninS. The grants ... ·ere provided for fello,.'Ships and bursaries for 
I""t gradualc and research ,.·ork in housing. planning and urban dcvelopnw:nl and 
10 lhe four uni,·crs ities having faculties for lhese sludies. 

A granl lOla. approved 10 a<sist a country_wide enquiry undcrta ken by the Royal 
Architectural InSli lute of Canada inlo lhoe design of residenlial areas. 

llIe Corporalion continued financial assislance 10 the Community Planning As
socialion of Canada. a ,"Olunlary """,iet)! incorl'or:lled 10 promote nation_wide 
r«agnilion of lhoe importance of orderly comn'unily and regional development. 

Organization and Stalf 

llIe operatio ns of lhe Corporation are carried out iR 51 ftcld offiC"C.!i Ihroughoul 
Canada. Its llead Office is in Ottawa. 

The Corpomlion was able to rTlC<:t eXj).1ndcd ac~"()unling and adminimative rc. .... 
ponsibilities, arising o ut of a 37% incn:asc in mortgage and property =unIS. wilh
out an appreciable increase in staff. The Corporation was in fact able to reduce 
administralive expend iture by $216.000. There "'Cre 1.970 employees at lhe end of 
1959. The >'Cry large inere3§<: in the mortgage portfolio will. however. lend to add 10 
pef$Onncl and administntive 005ts in 196() and future years as the normal probkms 
of collections. tax payments. servicing. arrcars and default remed ies find refloclion in 
the larger number of accounlS. 

T he members o f the Board of Dim;tors arc nlOSt appm;iative of thoe loyal and 
cflleicnt manner in which the staff assumed increased an d more complex res· 
ponsibililies during thoe year. 

Account.. 
TOIal ",venues earned by lhe Corpor:!lioR in 1959 anloOu Rlcd 10 $62.1189.400 

($4S.977. 100 in 1958) of .... hich the net income 100alliR, 54.348.129 ($2.362.466 
in 19S8) .... as trnn~ferrcd 10 the Resc,,·c Fund afler providing for income tax 
amollnting 10 $4.433.000 ($2.181.000 iR 1958 ). 

The Receiver Gcner"1 was credited with a 10101 amount of $?SS3,S88 
($7.994.993 in 1958) by transfer frOIil the Rcsc,,·c Fund which included $S.205,459 
($ S.632,S27 in 1958 ) renlizcd from the sule of prt;>pcrty acquired from the Govern
menl of Canada. 

Asse ts of lhe CorporJIion " ·cn: $ 1.382.322.98 1 ,,·hich rcflocled an iocrease of 
$300.674.405 from lhe 1958 lotal of $1.081.648.576. 

n.e Audilors· Rcport and the fiR30ciaJ 5lUIemcnts of the Corporation f~ the 
yen under review are presented on lhe followinl pages. 
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Audi tors' R epo r l 

TO TH! MI NI STER 0' PUBLI C WORKS , 

We ha ve eKa.ined the ettached f1naneial , t at'''n t s 
ot Central Mortgage and Hous ing Corp<)ratlon tor the 
year ended Oe~e",ber :51 19!19 {lnd have obt{l 1ned 011 
the Information and eKplanatlons w, have required . Our 
e"a.ination included II general review of the aceounting 
procedures and such tests or "ecounting reeo r d! and 
other suppo rting eviden"e .5 •• heve considered 
necessa,..,. in t he circu.s t . nces . 

t n our opinion. proper books or .ceount IIlIv, be.n 
kept Ilnd t he finanCial nllte •• nts of the Corpo .. a t lon 
ware p .. ep.red on a bas t s conslst.n t .ith t hat or 
the precadlng year and .... in ag ....... ent with the bookS. 

The t .. ansac tions of th .. Ccrpo .. ation t hlt,t h.v. 
co .. under our noti,,1 Mve ba.n . 1n ou .. opinion • • 1thin 
the ponrs of the Co .. por.tion . 

In our opinion. the . ttached finan cial s t ate .. nts 
are prope .. ly d .. a wn up so as to give a trua and f a ll' 
vi,w or t he s l a l . ot the Corporali on's arfai r s as 
a t Oece.be .. 31 19!19 and of the .. esults of tts ope r a tions 
to .. t he yea r ended on tha t dat •• acco .. d l ng t o t he 
be~t Of Our information and t he explanations given to 
uS alld as shoen by the books of the Corpo r a tion. 

C. A. 

of the r1 ..... Of t he Ur. 
Glendinn ing. campbell . Ren6 de Cotr.t. Ferroll . 

Ja r ret t .t Dever Rober t .t Cle 

Ottawa. Fabrua,..,. 11. 1960 . 

C.A. 



FINANCIAL STATEMENTS December 31. 1959 

In de x 

StatelDent I Balanc.: Shc.:t 

StatelDent 11 Statcment of Incomc and ElIpcndilUre 

Statement III Reserve Fund 

StatelDent IV Loan. Under the Housing Acts 

StatelDent V Agrcemems for Sale and Mortgages Arising from Sales of 
Properties 

Statement VI Real estate 

StatelDent VII Corporation'5 Share in the Joint Ownership of Rea! EsMe 
umJer Federal 'provincial Agreements 

State ment VIII Assets of the Mortgage Insurance, Home Improwmcnt 
Loan Insurance and Rental G uarantee Funds 

Reserves for Mortgagc Insurance, Homc Improvemenl 
Loan Insurance and Rental Guaramees 

" 



CENTRAL MORTGAGE AND HOUSING CORPORATIOl\ 

AlXOUnts rttt'inble, less allowance of S26,540 for bad ~nd 
doubtlul acaMInts 

EA(lCndilures rtro.'.rabk IrQlIl Pro.inciaJ Go...,,,,,,,ents under 
Federal_p .. : .... inciaJ Agrcc .... nu 

Due from lhe Mini'ler of Public Work! on current account 

I..o;>IIj under the UO<Il;i", AtU. includin, 14,900,221 intcre>l 
"",rued or reoeiVllbk 

AVtt"",nts fur Sal< and MOM",,,,,, ar;';ng lrom ~ ul 
propenics, ;nclud;", $4).4,421 aceruod 'nlerest 

AdvallCes 10 Municip<llilics and OIher1 on delerred rep<lY
"ICnl lerml. illChodin, 131,885 accrued 'nlel't$l 

Real &tale, including business ~mises-al COJI or at values 
placed by , he Board of Dirttlol'$ on propcnics acquired 
from the Qov<:mmenl of Canada leu $18,325,093 
o.a:umulatcd dcprcciItion 

Corp<)ralion', ~hare in lhe joim ownel'$hip of Real Eslale 
under Fede""I'pro';ncial Avcenlefll$ 

Oftioo fumilu,," .nd IUndry equipmenl, less $1,210,S31 
attumulaled deprecialion 

Go>1:rnment bonds m::ei>'ed 15 securily deposits 'rom con_ 
lrllCIOr1.OO othcn 

A..w:u 01 the Monp&e ]",uronce, lIume Improvement I..oan 
lR'iurance :ond Renlal Guarantee Funds 

30 

.-
S 1,059,9J7 

8OS , H I 

2 ,367 ,lI6O 

565 ,632 

I ,OM ,419,YH 

lOS , H..I ,Q.U 

5,048 , 201 

68 ,386 ,916 

69 ,011 ,811 

41 g,l96 

1,19J,lJ5 

2011 ,816 

51 ,316,687 ,5~8 

65 ,635 ,U..I 

$I,JS2,J12,981 

.-
• S, ~90,;9t 

1..15 , 741 

1 ,016 ,680 

802,611 

176,OIY,40\0 

IOJ , I9$ ,09.1 

~,SJ8 , 622 

17 ,559,598 

59,6-/.8 ,619 

461,965 

1,511,000 

125 ,482 

51 ,0.12 ,211 ,617 

.9 ,376,899 

5I,081,MS,5i6 



BALANCE SHEET _ DECEMBER 31 1959 

( .. ·;,It CO<>I""""I", fiI~rn for / 9J8) 

LIABILITIES 

Aa:oums payable and acc rued chal)l(" $ 2,021,044 

Contractors' hoId~h, and deposits fro'" ""n"oclO" aoo 
OIhers . 

U ... ar..w fea, n:nlals, and paymenl.< received on sales of 
R~al E.c~le in process of ueculion 

Employees' R~tiremcnt Fund 

11....,,,,,, for I'urchaoe G""ranlces 

Due 10 lho Minioter of Public W"ru lor proIilS (net, IJI 

respect of loans. guaran,ees and "'hor """,miunents 
undoer tho UOlI'inE ACiS 

Due I" the Re«ivcr Gene",l in respect of lhe exceu in 
R...,~ Fuoo "vcr . talUlOry limilat ion 

100tin'a,ed incollle lax less inSialment. paid 

IJorrowing:< from lile Government ,,( Canada. evide","("cd by 
debenlures olille Corporation: 

For lending unde, the Housing AeII, in<;ludi", 
$8,OI7,!l50 _rued interest 

For acquis.ilion and construction of lI.e;IJ "-talC undoer 
Fedc:r.>l-provincial Agreements, in<;ludinJ $8%.334 
_rued inlefesi 

For acquis.ition and c:omttuction of II.cal Esllle, indud
in, $1,453,423 a<:II:fUed inlerest 

Suf1llus lrisi", fron, valuation of propcflies acquir.:d fro'" 
the (iovcrnmenl of Canadio 

Unrul~ profits "n Real Estale ..,Id on <leferred p;oYIlI.'" 
,,~ 

Cllpillll, aUlhori.t.c<l ~nd fully paid by 110" 0...""",,,,,,,,, " f 
Canada 

II.cse~ Fund . 

RcK.....a for MoriPF In ... ranee. " """, lmpro>'cnoc:nl LoAn 
IDlounncc and Renlal Glillranifa 

Pru;"", 

S,348,!S'l 

616,099 

IOJ,341 

58,112 

119.054 

~,55J,5U 

1 .. J04,181 

1,029,173,410 

76,92J,(>80 

96,195,111 

4 ,00II,909 

50.500,6So1 

25, 000,000 

5,000,000 

$1 ,JI6,M1,~ 

65,635,433 

$1 ,JI!l, 311,981 

Stattmtnf I 

• 2,7 11 ,288 

8,92J,9J5 

t ,019,81.1 

89, (1.1 9 

58,121 

18,538 

1,\I94 ,99.l 

1, 52<1,021 

150,500,667 

66,803 , 198 

98,476,114 

~ ,589,585 

.19,505, 144 

25,000,000 

5,000,000 

$1,OJl,271,671 

49 ,316 ,899 

$1,081,648,516 

" 



STATEMENT OF INCOME AND EXPENDITUIUi 

INCOMIIi: 

lntert:il un.w on ~ under the HOOISilli Acts 

Less: Interost on bofrow;ngs 

" ropcny Realall 

Less: Propcny Eapc ...... : 

lnlcre>t on borrowings 

li.ep:>irs, mainlenance and other ClPCnses 

Paymcnts to n\unicipalillc:$ in lie u <:>1 tax"'5 and lor 5<:""'ic"'5 

i)(:pr«i.alion on real elIate and iundry equipment 

lnlorost umed on CO<pOr.ltion'. iIlare in projects undor Fedcral-proviDCial 
ag,«mems 

Less: lnlere$l on borrowings 

Inler .. t urned "" ag,«""'1IU lor sale and m<>np.&ell 

Less: lnlere>t "" iKln'oa'inp 

AppJicali<>n 1""1 camed on insured nlt>nll"gI: klan. 

Fees urned for K,..,.ices rel'Kltred to Govemment al'C""'ies 
N<t prulits ,.,.lilll'd 011 <fu.poo:ition< uI,.,2I eslale acqUired by capilal Upendilu", 

Mi><:cllaneollll 

,," OMINI8TIlATIVIIi: 1i'X1't:fIIDITURIIi: 

Soolaries 

"cnsion Fund, group ~nd uncmpk>jimenl insurance and medical uamin31ions 

O;r«IOrs' fees and upensca 

Auditon' lea and UpeflKS 

lep! fees and expenses 

Euminalion foc:s paid 10 Approved lenders 
1'_ to Approved lenders re: Asc=1Ol:y Loans 
Inlorn.ation Krvice:s 

Office .upplies and upemes , 

R.,uul and •• penses <:>1 admini;lrmive premises 

-rekphonc, '.kV~ph and tclc1ype 

Tra""l, nIO\Ii"l CApe""" and _ of en.pIoyce'(lwned aUlomobikt. 

Inlereot alkl .. "ed on sundry de""";,, 
Dcpr<:<:ialioo On business pr.mi5':S , 

1>Cpt«iation on oIlitt furnitu.-c and sundry tquipmc:nt 

Ml><'ellaneo.u 

INCOME LESS I:XPI:NDlTt} RE FOR TilE YEA.R Ul:FORli: INCOME TAX 

1)cdUC1: Estimaled Income T"" , 

NIIlT INCOMIC _ TRANSFEIlR&D TO RICIU:RVIi; ruND 

J2 
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RESERVE FUND POR THE YEAR 

Balance. JlUlUU}' 1 • 

Add : 
Net I"""n", for lhe year 
Profiu realized on ..... "" of properties acq~in:d from tho Government of ~D"dl 

Deduct : 
Ex",""" over lIatutory limiwion _ I"'Mferred 10 the eredil rA lhe Receiver Gene",1 

Iblance, [)"umber 31 

LOANS UNDER THE HOUSING ACTS FOR 
~u fJ«em~ JI 19j8 

Uniouu,ed l.odnJ 
Umiled-dividend Ilomini Companic$ 
Minin" .. umbering. l..ogin, . 11<1 Fi ... ing 111<I00011i"" 
lion", Owne" 
lIuildcn ,,11<1 Olhers. under Kental Gu.ranlcc Cootracu 

IfUUTed l ..o<ms 10 nui/tlns IINIIIIHtU!: O,,-""'s 
Uy the Corpor.>lion 

(TrtJou!trs /rom A,."rs} 
lIy AgenlS of lhe Corpo,..~tioo 

(T'~oultr8 10 r~ Corp<Jrolion} 

126, t 7l 

'" " 5,644 

"" 6. 4J4 

13 ,4411 

N,7l] 

34 ,115 

166.78t 

Sl07, 4 70 .J8<'> 

88,3J8,616 
5,417,297 

J5 ,488.134 

114 ,95J ,76..1 

14t ,6H ,092 

AGREEMENTS POR SALE ANO MORTGAGES ARISING FROM SALES 
B<lltrncu fJ«_~ JI 19j8 

AgrumMII I", Sol, . 
(Conve.IWlo MortP&C') 

M arrgo,..s 
(Coo ve.lnl fron! Ag~",ent. for Sale) 

N~ItI"" 0/ 
A ....... " 

0.", ... ;"" 

1 I .8'.1'1 

9.816 44 .I15Z,S85 

31,725 S 102 , l'I2 , 108 



ENDED DECEMBER 31 19159 
(w/lh ro",,,..,miw IitllTU lor 19$8) 

$01 ,348,129 
5,205,459 

$5,000,000 

9,553,588 
14 ,553,588 

11,362,466 
5,632,527 

- $5,000,000 

7,m,\l93 

12,\l94,993 

7,\l94 .993 
$5 ,000.000 

Slal~~m III 

THE YEAR ENDED DECEMBER 31 1959 
SID/I'mI'm IV 

B..uu.cu Ihcemk, ]//959 

., 
• 
" 

25,.l.IS 

'" 
25 • .502 
25,55.1 

oidv."" .. ~.,d 
Ol~" CIuI'f:'" 

dllri"l-.!'!!9 

$.49,/66.186 
116,606 

2,995,979 
6,.l17.Sl0 

59,.156,391 

267,57 1,656 
3,127,H 6 

20,63.1,593 
(l,121,456) 

288,2(15.249 
$.J.ll ,5061 ,(\.40 

N"",W 01 
1_ .. ".Id 

I~ "Nil 

5.995 

, 
• 

W 

... 
'" 
m 

'" 6,579 

f.,""w" 
II«,;,'~ 

.INri", 19$9 

117,986,6')6 

5,929,l60 
602,257 

S,IIR.8.!6 
8,665 ,86.1 

20,316,216 

19,1(\.4,551 

5,409,.117 

24 ,573.869 
$62,876,781 

NNmM, <>I 
~., 

0.""".0/;"1 

110, 117 

m 

" 5.51 1 

'"' 6,344 

38,651 

20,571 

1189,433.693 

1l2, 175,702 
5,091.(\.46 

3,1,.165,811 
76.22.1,600 

246,1l.S6,8n 

366,588,323 

253,650,912 

620,239,135 
$1,056 ,579,753 

Int.res! Aocnacd Of Rccei.."bIe 4 ,9OQ,1!1 

TOIal (indudin, .mounts i" am" ... lline month!; aud OYer $138,2$/1) I I ,(161 ,419 .914 

OF PROPERTIES FOR THE YEAR ENDED DECEMBER 31 19159 Sta/ement V 
Bt>JiJnus Due",",,, ] / 19$9 

N~,of 
N_ ,-
<- > 

1.474 .,. 
1,414 
~ 

_., 
TrMU/ ... _ NNmM, of ".,_, N ... M. of 

O ....... C~T ,-" 
11 __ ,-

~m.., 19$9 ,,_ .. l'odI ~m.., 19$9 ---SS,lW9,479 1,(181 SII,IIS. 4J9 20 ,414 
( 1, 200, 114) 

15,.191 ,546 Hi 8,211,67! 11,44) 
1,200,Ii4 --

III ,247 ,025 1,.l3S $19 ,JJ I , 1l1 .11 ,861 , 
Acrnx<I Int~ 

TOIal (ind""i", .moun ... in.rrean tbra! """,tln.nd 0¥Cf 'I 1.715) 

S 51,470 ,689 

53 ,1.17 ,9,U 

$1(1.1,708,622 

4,U ,4ll 

tl05, 143 .043 

" 



Nr~t<>l /lousing 
W3 .... l)rl~B· 11_ , 

Scrvia:m.o:n', I~OU~11l& 

1947 and prior Prog"'"""t< 
1948 and 1949 I'rog""''''IC' 

Singk I~ouses 

Mul, iple o..""in~ 

Ilo""ing X<juircd fronl L,,,",w-
di"idcnd llou,i"g Coo'[>.ln'" 

Single Ilou",. 
Mulliple Dw"lIin~ 
G3r:01!('S 

liousing at I't"'I>rol~. Garl<ln, 
ReNrrew and Sorel 

IIm"''''6 A cq/ll",1 Un,lr' (;/lI"(I.lIU 

A6ru~n'. 

O,Itt, R~ es,mr 
V",," nt l.;Ind 

M;<CeIl""",,~ 

REAL ESTATE FOR THE YEAR 

'". 
17 ! J ,5~4 ,001 

W'i 

9,JJJ 

'" 
!.II 
101\ 
HI. 

!oO~ 

1\. I 7~ 

, 

Bl,6bI 

1,785,000 

U,%l,OIl 
,I ,J6'J ,008 

1 .')41l,M I 

SA'XI .o.ll 

6.4 18.9J.I 

')I.5.lX ,4 9U 

65,51!!! 

10 613,616 

IJ,Bl $<lS.77 I ,701 

Addiliofts uNI T,OIIU/"' 
dlf,i", 1959 

• 

'. 

(1, 527) 

82, 11/ 

'" 755,843'" 

101,514 

146 940,6J6 

SI,941 

J3.867 

4 II I ,809 

ISO S I .059.91~ 

"11l'f""H~" ",,~~;,"I(I" .",1"1/ I",," m"",..,.- </,/ou/, 
~f • .."."....,_ 

CORPORATION' S SHARE IN THE JOINT OWNERSHIP OF REAL ESTATE UNDER 

Renlal Ilou,,;ng Projects 

Land A5~mbly Project. 

16 

na/n,"",u 
/Humb~r 31 19511 

S50,514,5\l~ 

9.669,867 

$00,2+4 ,465 

A dtflrl<m. and T"' .... /~" 
d"'in, 1959 

S 9,96l , .I05 

2, 1{)6 ,49) 

$12 ,068.801 



Slall'ml'nl VI 
IIlNDED DECEMBER 31 1959 

0/1POJi,i(},.., <lII,i"8 19$') lJa/fJllCe.I Dfi:~"'Mr JI 195') 

A ",.,.,.,.",J "" VIII" ,o_~1 V .. " ,o_~1 lJ,p,Ki4,UM B-.t V.,., --

• • 1,216 " $ J,~.I4,1M • 1.fJ,089 • 2,:;91.175 --
, J,s.!11 .~J~ 5J4,115 5J4.1l5 

". J51,000 "" I ,4l$,OOO 55~, IJI !IM.MJ 

I,JJg 9,419,&I~ 1 • \194 51,569,4&S 11,Y1I),7<>! 45,65g,69J 
OB 5,.169,008 1,491.570 J,817 .US 

, 17 ,376 '" 1,9lJ,6!J H7,JOl 1,376.311 
I .191} 

m 9,N5,8i5 1,SII,SII! 6,iJ.l.18J 

" UO,700 511 6,420,747 517 ,g19 5,901,9Z8 

1 ,4 7 S 9,91:18,17J II .~4'J 8Z,4'JO,853 11,5JI,!!! 1>4,9SJ,&l1 

9.315 , 56,l6J g,95S H,JO.S --

&1,9&5 SIS,!!S S15,n5 , 49,751 " 115,464 3S,S.H 79,630 -, 114.736 " 6.10,689 .lS,"'.H 594.855 

1 ,4116 $1O.119,S50 11,'Jl6 81)6,71l,OO) 818,.11S O')J S6Il,J86,976 
~ ~ 

Slain/will VII 

FEDERAL. PROVINCIAL AGREEM£NTS roll THE YEAR ENDED D£C£MBER 3111169 

$ SlS,SG+ 

1,473.535 

$2,349.089 

8a/~,1iOU OUt"'M' J I 

,o<cum.lalrd 
R,.._'1 ~I ,-, I~~"..."." 

$59,661,399 $952,.131 

IO,JOZ,n9 

$69,964,178 $952,351 

/959 

"" Boot v.t .... 

$58,r09,04l 

10 ,J01,n9 

$69,011,821 
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ASSzrs OF THE MORTGAGE INSURANCE. HOME IMPROVEMENT LOAN 

C"'" 
Sccuril ies w.ued or luanni«d by the Govern· 

bIotnt of Canao.b, at 3nlOnilCd (J(KI 
Approximale n.arkel va! __ 

Mongage In,u,,,,,,,,, Fuoo 
Uomc Improvemcnt l.Qan 

Imurance Fund 
Renla1 O""ranl« Fund 

AccruW inlereM "" K<:"rilies 
Morlgages 
Accrued inlem;1 on monpgef 
Real Estale 

$49,12 1,700 

1,361,.100 
2,405,>100 

$53 ,489 • .00 

Mo.-Irate J,ulUdIlNI Fund 

1 9S~ 1959 

• 2IJ , I71 • 1 , 92$ , 49~ 

~4 , 6\10 , 065 ~I ,9U ,940 

671 , 1'.10 U8,109 
~I,68J 168 ,2'5 , ,'" 2 , 89~ 

11 ,089 1~,911 

$45 .680 ,166 $61,081 ,653 

RESERVES FOR MORTGAGE INSURANCE. HOME IMPROVEMENT LOAN INSURANCE 

H.~rw: /or M(}rl~ IfIIlUQIf« 

TOIoIIO r ",. 1 k' 

D"'.m~. JI ,-, fHc""I,,, )1 
19" 19'9 19JO 

Fees and pren.iu,"" r«eiVC\l SH , S6I , ~18 $ IJ , loItdOJ $55 ,108 ,1.1 1 
Ncl incoo><: from sec".ilia j ,06l,44J l, l41 , U7 5 ,.IOJ ,660 
[nleresl umed "" nlOl"lgage; ~ ,H6 7 , lO~ 11 ,~ 
Renluli umc:d on ",al CStale " S7.\ 6.19 
RCCQve .ics on d ui m, paid 
Rut csla le ""quired "" claim. paiIJ 100,.1 15 H5,JM J75 ,651 
I'rofil "" sales ol Ka[ cstalc lI , l U 5. 11-111 17 , I.kI 
I'roIiI "" saIcs of securities 40 ,687 <IO . M l 

4S, 78 1,UKI 15 ,616 ,487 61,451,56/1 
I)educt : 

O ainw paid and Ictal c. penSCI l00,J I5 275 ,J36 375,651 
Mainlena""" of real cstale '" '" Loss on sale of securities 

100,31$ 215 .600 315 ,915 

$45,680 ,766 $15,400,887 $61,081,65.1 
~ L 

)10"_ """'-" io {<Me '11 ~y n,nJ.ooo.ooo 
A_M -... io __ 0( He.. .......... UWM 

I ..... ' _ ...... , aorr.., 1<"<'. ,auaIo ....... cd b, k ... taI 0 ........... 
-,-,-pproo.ltrt.o!<ly $ U,OOO.ooo 

J8 



S/aunll'rl t VIII 
lNSURANCE AND RENTAL GUARANTEIl FUNDS DECEMBER 31 1&119 

(wflll compgt'QIj"e kuru lor 19J/J) 

.ND 

11_ Impro,·t_nI IAtur. 
INWIIIfCt FlUId 

1958 1959 

$ 15 ,441 $ 22,510 • 
1958 

5,019 

1959 

$ 46,065 

1958 1959 

$ 1J3,6.11 $ 1,'194 ,069 

1,201,48J 1,564 ,391 2,419 ,809 1,856,253 48,JlI,357 62,J42,584 

18 ,981 1J ,SS8 JS ,JW 41 ,OOJ 7H , 17 1 932 ,670 
91 ,685 168,245 , ,'" 2 ,89-1 
11 ,08') 1'N,')71 

$1 ,1.15,906 $1,610, 459 U,460,1l7 $2,9U ,321 $49,376,899 $65 ,6JS,4JJ 
~ 

RENTAL GUARANTEES FOR THE YEAR ENDED DECEMBER 31 1969 

Reserve lor 
11_ ImprowtIMlIl1Atur. Itwit'<lttCe Reserve /0<" RenlrU GutJN»lltU T ... ,_. ,_. ,_. ,--D..--t.t.o 11 ,- _t.t.o JI thuMI>H 11 ,- _ .. ,ll _t.t.o 11 

"u 19" .oW "U 19j~ 19" 19" 

$1,267 ,801 1.117 , 261 11,645 ,06J U,782, 7J6 $.111 ,lU! $.3 , 154 ,5(1.11 $60 ,507 ,862 
M,672 62,461 141,13.1 286.89-4 111 ,262 J98.1S6 S. M8 ,9-I9 

11 ,S6-& 

'" 4 ,636 11 , 108 15 ,744 IS,IH 
JiS,6S 1 

17 ,136 
I ,~1 J 1 ,~7J 1,662 1,66l 44,211 

1,.l58,98J 450,8JO l ,lI09 ,8iJ J ,071,292 483,0'>4 3 ,554 ,386 66 , ~21,161 

IlJ ,Ol1 16,177 199,354 609, 165 1'nJ, 165 1, 18-1,110 ". 
, ,900 , ,900 , ,900 

16 ,211 199 ,.154 61 1,065 611,065 1, 186 ,JJ.I 

$.3 74 ,553 $I ,6to ,H 9 $2.460. l!1 $4lU .094 n .94J ,J21 S6S .6J5 ,4J3 

39 



E:o:plaaatory Note. to ""Iaaaoial Statemeate 

AIiIIiI Z T8 

,1"''-''' /I",<i..u.k 

, . ' """----- ' .... _""-", _' • .-.... ..r ..... __ _ ------'---...... ... """""_ .. c-.d:o. A_ E_." ........... , ...... -' .....,." ... _ ......... _,_ ..... _, _ 
__ .. __ ... " ... r ........ ----", &.".."",,,,,,, /1"""",_ 1_ ,,_ G.,.,<-..r, 
~...m fnl,ffi,f'HJ'!" ..... A"~.,, _.- .... _ ...... _ .. _--.-- ,.,-,-............. -..... __ '_ .............. N..-...... _ _ ,,",0(10. ..- ... __ ..... _ lot. ,_, 

IJ_ ,._ ,I>. M,.", .. <>/ ,. .. N~ 11' ... 1, "" 
C"".'" ,1«.-., ., , "---""·'-··=~~=O _ .. - --"~''-'''''''':'''''-,-'" .- ....... __ .......... ........ u. .. .......... _;,., ___ , 

I ......... """ ,/w II"",;., Am 

,-, ....... ""'.-~~ ..... - - .. _"' .... c..-___ .. _ ..... ' _ -_ .. _ ..... 
.oJ._" It> M .... "'p<II"'" _ 0' .... , "" 
Ihl."nl /1<1"" __ ' Tum. .. _ . ..-.. .......... -... , .. _, .. _-
_ -"'" wOh __ !PO"" _ ' .. Coopont ... ~ 

.- .. _"""''''''-" ........ -... ~, 
C", __ ', S",," .. ,I>< I", ... O.,_.r/IJ, ", liN/ 

1.JMl, _ .. 1'_.""''''10<''' A" ........ " 
c ... ~...... ,_ .. -.. __ _ .......... ___ " ... w..... -........ _,,_ .. -..._-"_. ........ -, ;",,- ,- ..... "'-""" -............. --........ .......,. ....... "k __ '_....- .......... , 

Go .... ",,"' _ 1t""I,"' .. S«~.;" D,,.... .. 1 __ 
C_""'."., _ (hM., ..----_.. ..... --_ ......... _-_ .. _,... .... _ .. ..,......---_ .. _, .. _---
/J,h" A ..... " ... -- ... _ ... ,,~-..... - .. --, .. __ .. _--- ", --_ .. _ .. -.. _.. ," .... ..-----p 

L1 A U1LI TI1!: 8 

,lIT""." I'.,~hl. _ ..... .","'1 Char,.. c' ..... ____ ..... ______ .. _ ... _-------
;=;'~''-i- .,,, ......... - .. ,'" -_ .......... _ .. -- .. --
.' ..... ---(,,,,,'_w<' 1101<11><"', ./tII 0<,...." I""" 
(' ""'''''''''' a.,d 0,,,<,, ._, ........ __ .. __ ... _-, - ,--_ .. _ ... , ,_ .. ----'--_ ...... _-.. .. _ ... _-' ...... _-----..... .. ...... _- , 

t~'N" 1/,,,,, __ , t·~!td ,_...-- .. -_ ... _ ...... 
..- r-l, no..- ............ " .. " " ,_ 
_" ,." 01"" """ ............. _ .... " _.-.. , ..... _, 
H ... "" '0< p"",_ G ... """ .. , --_ ......... _ .. _--"-"'--"""---"'--.--- .. __ .............. _---_ ..... __ ._-_ .. _----I)~ 'Q ,,,, M,~I"" ,,1 1'ub/;c IO',,,h 1M ",<>Ii" 
,",,) /. "'"...., "/ 1"",",, G __ ~" .. _ 0,,,,,, 
(' .... "'11"',." ~.,.J",~ 1/,,,,,,,.. Am ,.> __ ... -. .. 000 ... · ' • .- .. r ...... .......... ..- .. , .... -_ .. _--

_ ... _ ...... ,_..,._ .... ' ... 01. ,,,>--_ .... _ .. _- ... -._ .. _ ........ c..-.. ____ .. _ ... ..,.,. .... ......................... , 
/1",,,,_-;"6' I""" ,I>. G,,,,,,,,,,,., '" C ........ --.,-.. -...... _- .... - --.,-

A<to " _ > .,.. • .. ""'- ........ ~.- .... --•• M ... r ...... ....... r ........ """ ...... - ... -, ".. , .. -.............. ----...... _"_1 '''' U 
..... rI ... ,1'_1 ___ "_,_ oj "-" ... 

,«~""""'_ ~ (ia.''' ......... ' <>I C _ 
"-....... _ .. .-. .... _---
,_ ""'_ 11_", """.'" .. '\HI!. -' ......... _ .. . "'-'''"' ........ , "-,,,.,,, ,- .... ~ '" ,-__ .. ......... _ .. ' .. 7, 

1J'.,..,I'<nl "..".., ... 11...1 """" SoU _ O<I",nl 
,.,_'" T ... _ ........... __ .. - ",--_ .... _ .. _--_ .............. ,,-.. --' --, ............. - ... -'" .. "-""" 
F .... w .... <rio", ,_ , ................ _ ........... 000. ,.. ...... __ . _ "_w_ ....... '_ ..... .. .... - ........... ---, .. 

l N C OM J.: 

.. __ ... .- .. , ............. .000,_ ........ .. 

_...- ............. ~~ .. TO , ...... "'."""'-' ' , ......... .. .. • __ .. 01",100,000 .. _" • ., __ 

--. ,_ ... _ ... -.,." -... ... II ............... ' ... 
_,_ ............... 03I1'-p"""_ 
', ___ • __ "_ , .... __ ,00 ----. , _ ... _ ..... _-- .... _-_ .... _---..... .._.• _ .. __ .. ,.,. ......... , .......... ,--

A D M I NI 8 T Il A TI V E -- .• ~-'.--. ,... _ .. , .... EXPEN D I T U RE 

. .. --~, -'" .,,-



Tnbln 

STATISTICS 

, Housing Unit, Started and Mortgage Loans ApprQved, 19H·19~9 . 

2 Housiog Units Started and Mortgage l oaos Approved. 
by Province. 1959. 

3 Housing Units Started. and Mortgage Loans Approved Under the 
Housing Act, by Locality, 19~9. 

4 Federal.Provincial Protects Under the Hou~ing Acts. 
by Locality. 195().1959. 

5 Home Improvement loans Approved, by Province, 1959. 

6 Summary of Construction Activities. by Programme, 1959. 



TABLE 1 H o u s ing Uni te Started and Mortga ge Loans Approve d , 1 &3 5-1959. 

II_~ U ... " J ........ " "'.,.,_ '-' A'~ U ..... 
r,., 11--.,. "'" ,- ,-, V~ r,., 

~. 

H_ --' /I"...!. , .t<l> V. I" , ... , 
- -

1935 .1J.9OO " " " '" ,'" 4 1.000 '" , .. '" .1,773 
193i 45.100 I . I'll 1 ,.I 11 I .31 I 7.524 
1938 U.9OO .1 ,643 LUI .I. 89~ Il.MO 
19.19 4S.9OO .\.9H 4 .3 15 5.97.1 19. 142 
194(1 51,601) .\.1.18 4 .891 5,62 1 16,12 1 
1941 5 1.100 4 . 46t> 4 . .170 4 . .11.1 1.I,5OS 
1942 " ,000 1. 11(1 I, IlS 1 .09.1 J, 170 

"" .16. 100 1. 1.11 1 , 7l I 1. 711 5, 45~ 

"" 41.SOO I . 46t> 1 ,.19.1 I.J9J 4 ,&5.\ 

"'< 55, ISI 4 .7.11 4 .UI ,,.,ro ZI, I4.I 

"" tI-I,JH II.no 1 . .141 11.827 55.951 
19H .. I ,2().l 10.190 S.886 1O.9JJ 53.2JO 
194 ~ 'JO, 194 16 .2.1.1 15.31l 18,776 104 ,291 
194'1 9O,SO'~ 1'1.15(l 18.04 7 15. 166 140.1IJO 
1<)5(1 111,531 43.511 JJ,'1.U 41 .180 1M .487 
1951 1.8,519 1104J? 14 .916 19.28.1 IH.611 
1'I5! 8.1, 216 .' 4 0400 lJ.l l ~ 34 . .11.1 149.034 
195.1 101.409 J9 <)11<) 26.514 38.614 190.516 
19.,4 IIl.HI 5O.Ji'! .¥UI6 SO . .I 1? 454 .<)57 
I ,~S.~ \3~.!76 65 .. 171 56. 14'1 65,.140 6 15.315 
I "St, III . .1 11 4.1 . .1'1.1 .15. 7'14 41 ,283 401. U1 
I ')Sl Ill . .I40 47 4M .I'). 'Ii 4 4S.?3.1 49.1.'1.1<) 
195~ 1(00(.6.11 8 1.'150 65.5IS 82.16') !\Ill. 914 
1')5') 14 1.345 61 . .1.1..1 49.171 51 . .110 016.167 

roTAL , . '162 .11'~~ I 598.AA-I 1. 461 . .194 518,156 ~8<)1, 1 1 .1 

TABLE 2 Housin g Unlu S tarted a nd Mortfl""8e Loa n s Approved . b y Pro vln"e. 1959 . 

//"""'" u ..... S_'H M"",." '-' .t pp......,l U..l" 
rM 1/""01,,, Am 

p,,,,,,,,,,, -
,~ V,..I" T~, 

~ 
//"",;.., A",,,,,,", 

1I<>IUi", Am UoJ" ,,.., 
- -

N"",I()Undl~nd . 1 . 55.1 15.1 lJl W 1.691 
I'",,"," Ed .... rd 1 .I~nd '" ., " '" ." 
Nov" Srot i. ~ .3 1 1 , "', '-'J.~ I .Ol.~ 11.00) 
New IIrun,wid I .S1~ 'Ut> M.< 9z.t '),O~ I 
Ouebec .16 .26.1 10,71') 1 . ')()') '),50 $ '~1. 1 5" 
Omario H .15~ 1~ .Il.'t> 11.1611 !b.151 1~5.bJt' 
Mani.o!>;, b.51j..j J.06' 2.M1 j .0-11 .I1.l5~ 
S;ukalche .... ", 6.441 1.76.1 l.M'1 ! . 10-1 JO.UI> 
Alberta IJ.ON '-'. IJIt 1.1&1 l\ o4lll '16.74 1 
IIri.il-h Columbia 16.6'l1 .1 .4 1 ~ 4. 91~ 5. 1/! 5~.1 1 4 
Nonh",-es. T~ rrilorie5 " " '" Yukon Territory '" '" '" 
C ANAOA , 14 1 . .I45'~ 61 . .1.1.1 ", 49.171 57 .• 110 626.16) 

-



Houdng Unit s Started. and Mortgage Loans Approved 
Under the Housing Aot. by Looality . 1959 

/14""",,. Loo", App,,",od 

~'" 
HO"#.., u.,,, 
",.".d'" 

C-'o/ ,H ,C Appw.'od I •• ..J ... ,-
U~III A",o"", U.'" A ... ""., 

U.'" 
Am""., ,-, ,-, ,-, -

M",,,,,.,Ij,,,,, A 'las 

Calgal)' . 5.298 1.H8 24 ,3(lS , ,887 2J ,09J 4.145 47 ,401 
Edmomon 4 .004 I .6$9 19.28.1 , ,~ IJ ,434 2.772 .12.119 
Hal;I • • U'" " ;0, '" I ,5 15 207 , ,0% 
H.mil,on J.7S4 '" 9.641 '" 10.289 1 ,&52 19.9JO 
London 1.456 517 5.134 '" 6.262 I , ! I J 11,9% 
Momre.1 20.9J9 1.622 IS A S9 , ,414 15,352 J,036 JO.811 
Onawa.l·lull 5 .. \91 "" 9.940 , 

"" 12.4[7 2,856 32,36; 
O""I><:c 1.1SO .135 5.184 4;1 4 .994 1 ,012 10,;;8 
Sai n' John .J!" '" 1 . 1 36 " 1 ,018 '" 1.16-4 
St. John', lil "' 119 " 919 '" 1 ,63~ 
Toron,o . 18.;;4 J.924 3$.7JO 4,598 50,.12.1 8,521 89,25S 
Van<'()uvcr '1.51n 1.0 12 11.320 I ,53~ 18 ,09.1 .1.550 40, 415 
Viewrin . 1 .24~ ," 1.084 ;0, J,5 41 '" 5,615 
Wind"" . 1l.l ," 1,095 '" 3 .165 '" ','" Winnipeg .1.331 1 .59'J 17.Q.l5 , 

"'" 10.910 1 ,607 n ,'ISS 

Sub-Ta..1 ~I ,849 16 ,.I.w 114,861 16,46-4 IS6,149 3.\,004 JM ,010 

Major Urban ArtID" 

Branlford .134 " ." " 1 .OJJ '" 1.886 
O>iooutim;-J onq uiere '" '" 4 . 101 " ", '" 4 .928 
Ft. William·Pt. Arthur '" " 1,062 '" I . 134 '" 2.796 
O""lph H .l '" l, H9 " 1,026 ." 3,2;5 
Kingston '" '" 1.384 " 1 ,036 '" 3, 420 
Kil, hene. I .141 '" 5 A99 ." J, 4'>9 '" 8,958 
Monc,on , .. ". 1.753 ," 1,312 '" 4 . 125 
Ni"gar~ Fall. '" ," I ,761 '" 1 ,392 "" J,154 
Oshawa .m ,.. J . 29-1 ", 1,21.\ '00 5,56; 
f'ere,borough '" '" 1.929 '" 1 , 791 'OS 3, )26 
I{egin. I .574 m 4 .1 J4 '" 5 ,29S """ 9,469 
SI. Calhorine, "" '" 4 .40S '" 1,467 '" 6,812 
Sami. '" "" .1. 456 no 2, 44 7 '" 5,90.1 
Sashloon , ,6!9 ," S.Hl '" 3,657 1.076 12,088 
Saull SIC. Marie on .16.1 4 .046 146 2,9S ~ "" , ,,,", 
Sh.willigan Falls 146 " "" " '" " 'OS 
Sl>e,brooke . '" 

,., 1,309 " '" m 1,928 
Sudbury . 610 181 .1.131 ," I .238 '" 4.469 
Sydney m " m • " " '" Timmins ,., ., 

'" 
., ... " '" Trois·Riyi~,es .ILl U8 1,8l1 " m '" 2,594 

Sub-T~al 14 ,699 5,520 51,828 3, 197 36,2.14 8,1 17 94 ,061 

Oth~r Uxolit;u 44 .7')1 10.168 110, 470 S.Hl 60,625 15.589 17 1 ,095 

CANAOA , 141 .J45 31.n~ J43 . 1.1<1 25.082 283 ,008 57,JI0 626, 167 

TABLE 3 



F . d e ~ .. I - Pro .. ln o l .. 1 Pr o J eot. uDder 

~ ~ 1._,'1 

~ 
Nno.,.,..1NI1mtJ ''''' '''' '" '" Co .... , llrool ! I! '" SI . JoIln·, '" 55 1 S~·I ... ~ 
10'01"/' SI:o#a .'I}'J '" ' H"Iifu ." '" 
N,"· /J"mswkL .,,, '" "","",,0 ' 00 '00 

S;o;nl John - ". '" 
<!U~""'" - '" '" Mon'reol - - N' 1101 

Qnrariu 1l . ~.\Q 7.4\6 5.890 4 ,741 
Amllc",burg · · " ." " " AmpOOr · · · · oil " " " Atikohn · · · · 1 . 1-1() '" n ... ntford · · · · .l lS '" llrockvillc: .IS! '" " '" O inton - " Cob<:>urG l.OIS " Cornwall 17) '" t>elhi " l:hJnnvillc: • " " Fort Erie · " " I'"" Williom · '" '" ... h l'"' '" '" GOdcr\ch " '.' " Gue lph '" )1.1 '" '" Ibmihon .~lJ ~.l) 1. 113 I , 01~ 
Keno .. . · · '" " " " Kinpton · · · • '" '" " Kilchtne, · · · '" '" Lindsay . · · " " 

,. 
'" '''''''''' I . 0~7 I .IIS I '00 

Midland . " " ." • Napanee " ." " ." 
North Day '" '" M " OriJlia " Ottawa "" • . '0 '" o-n Sound " " .. .. 
I'flerborou&h 2. 170 '" Po" " "hur - - .. " PresooTl . - - '" '" Renfrew '" " H H 
St. "Thomas . '" '" " " Sandwkh E .. t . ,,: - - -
Sam ia . '" "" -



t he Houaing Aou, by Lo o allty, 1950 - 1959 . TABLE " 

I ...... U" ~ 
;;;;;: 

~ , 
Sawt St~. Mariec - - "'" "'" Smith>. Falls - - " " Stamford " " " " Stratford on on , .. "" Sudbury . · m '" - -
T horold . · , '" 121 - -
Toronto. , - - 1.930 I ,i i 5 
-r",ntQll . , '" liS " " Windsor · jH m '" '" Saskau:M>O't'" 3)6 '" 265 ! S.I 
Moose Jaw . · '" '" " " I'rinee Alben - - '" '" R~gina - - '" -
Swifl Cuneot I IS liS - -
Weybum - - " 5(, 

Brill'" Columbia '" '" 44.1 HI 
0"",," '" '" -
Kimberley " " -
I'rinee George . '" '" - -
I'rince Rupert - - '" '" Saanich '" 1.1! -
Trail. '" m 
VancouY<:' - - m .WJ 

TOTAL 14 ,NO 9 • .147 S,<lH t, ",~50 

Federal -Provlno!al Houliing Aut.borlz .. d ,. Agr .... m .. ntll 
with ,., Nova S ootla Hou" lng Commlnlon, 1953 -1959. 

Lo<./j" ~ /AKa/i" ~~ 
Amhers{ . ,. "' I'on Hawke,bury '" -
Antigoni, h .IS " S.ell~r1<)f1 , , 
Digby · " - Sydney !t>i\ 1.1.\ 
Ea.,{em Passage , - Sydney Mine. " Glace ,,' . .1(, '" ""'0100 " " Halifu " U. T ruro .11 " lIa!ifa.< Couoly " - Wolfville " " Kentville · " " Woodlawn .;0 -
New GI8$gQw " " Yarmouth " " New Waterford · " -
No'th Sydney '" " TOTAL no 395 



TAlJLE Ii 

TAlJLE 9 

Ho ... . J ... pro ........ n~ L oa n . Appro .... d . by Pro ... ln ... . 1 91i9. 

Ne .. 'foundland 

I'ti""" Edward Island 

Nov. Sooti. 

New Ii,unswid 

Onla,i<) 

M, nilOba 

"">l~chewan . 

Albcna 

Ilr~;'h Columbia 

Nonh .. ~ Territories 

Yuloo TerrilOly 

CANADA I 

." 
'" ? , 6-48 

'" J, 17.~ 

Il.46-i 

I .J74 

1.607 

J .n! 

10 .189 

'" , 
Jl.5lJ 

" , 
"" " 
'" m 
u 

" 
'" " 

.. 
'" 

1,416 

'" 5,187 

11 .0J0 

"'"' 1.769 

4 ,418 

,."" 
" , 

J7 ,494 

S ummary of Con.tr u .. U on A .. th, IU • •. by Prol!" l' .. n,m e. 1 91i9. 

,:..,......t" .... ,_ , 

"- H_~ 
~~ .- Q-, .. ,.....,--"'. 

CO<"ponuion C-.""",_ 

I'cdcnll·PtOvincial Projecu IJ . 5J1J 4 .1804 

Rental Housina (Oander) " , 
Rtmal Housing (Monl",. 1 Non" ) " -
Office Premises - , 

C"~", .... ,,,,,, /0<" Olh~, 
I .\",~H-S .. lOll Ik".." .... " ,. 

Atomic Entre of Canada Umilcd '" " 
IXp;onmcnl of N.lioDaI IXlellCC 9.111 2 ,581 1. 445 "" lXp;utmenl of NlliooaJ Health IUId 

Welfare _ Flood Control (Foo 
Ou'A ppelle) '" 

,-

1 1.~ 14 

lO! 

" -'I 

«, 
14 ,9H 

'" 
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Board of 

Direciors 
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J. C. MILLER, O.C .. 
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"J F. PARKINSON, 0,,.-
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0' ....... 

"1>1._ , of lIN ""' ....... ( -.. ... 
" ' AI ......... 101_ of Ib< Il-u, ... eo.nm"" .. 



Celllra/ Mortgage alld Housing 

HEAD OFFICl OTTAWA CA"AOA 

Fredericton, Oander, Halifax, MOnct01l, Saint John, St, John's, 

Chicoutlml, Montreal, Quebec, Rimouski, SL Lambert, 

Sherbrooke, Trois-Riviites, Val d'Or. 

i3m:rie, Fort Wdliam, Hamilton, Kingston, KiteheDer. London, 

North Bay, Oshawa, Ottawa, Peterborough. St. Catharine&, Samla, 

Sault Ste. Marie, ScarbQrough, SUdbury, ToroJlto, W'mdsor. 

Brandon, Calgary, Edmonton, Lethbridge, Red Deer, Regiua, 

Saskatoon, Winnipeg. 

KelownB, Nonaimo, New Westminster. Prilll:e George, Trail, 

V~lIC(Iuver. Victoria. 




