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LETTER 

OF 
TRAN SMITTAl 

CENTIV.J ... MORTGAGE AND I-lOUSING COltPORATION 

Honourablt E. Davie Fulton, 
Minister at Public Works. 
Ottawa. Canada. 

Dear Wr. Fulton: 

llarcl! 11, 1963. 

On behalf of the Board ot Director8, 

I have the honour to su~lt to you the 17th 

annual report or Central Wortp&e and HOllslng 

Corporation and II. atate.ent or accounts tor 

the year ended Dece~ber 31. 1962. 

Youra very truly. 

President. 
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CANADA ' S 
HOUSING 
IN 1962 

lin Olmos"""", of Slab,'ny con.inliOd 10 ch.,,,,,,.,;,. ,h. hou",.btlildinll indu.try 

du,,", 1962; ."""' wen:, ""vor,II.Ic .. , s;gn,r",.",.,,,,,, in emp""si •. 

S.urll <If .lIlypcs of ho".ing for 'ho yca' "umb<rro IJ().O'J' "nil •. l\i1h{)ugh 

Ihcso: rcprncmed only a .mall inc<case 0'''' ,h. 1%1 t01al of 125.'77. tile la.", 

yea • ..,nd ""'y"",,,, of u<o<:<>mpk.<'d dwclhnJS from II>< 1I""io,,< ,,,,,h'c rnOfl,h • 

• n'u~ a high k.,,1 of ron'lrl'Clioo ,h"""hou, 1962 and ,h. o'al.,: of rnidonli:tl 

O<"'SI'''''''On "or~ [ltJ' in pI.ce rose to $1.~7 million from SI.4t>7 million. 

I)uring Ihe yca,. ,h.", " '0'" importan, ,'""a, ion. in Inc compol"i,," of houling 

.,"', •. The propo •• ion of n:",al-d""lIin5 .,arts incr<:a .. d In 4, '. from IF; in 

1961. Thi. mo,'omenl l" .. ",rd. cons"oc' ion of m<>t<: n:R,at_type dwcllinJS "' .... 

• ppan:n • ..."os< ,he naUoO ,,·,,11 nC'd,ly all mclfopooi".n cenl," upc.",neinl a >In'''1 

.. , ""I ,n apan"",,,, con"rUClion. S,~n. or d ... ..,lIinp (OJr h<lfllC-O"'IIC~hip. OJ" Ihc 

,W he, hand. dccliDCil ,OJ 77.236 uni,. (<OJm 79.477 i" 'hc pn:.iOJus )·car. 

Partly ",socia,ed wi,h 'he ch,,"sing !rend in 'he "ruclU,e OJr h", .. ing """$ 
WaS" shifl away (<OJ", Na,iOJn,,1 II OJu,ing A<I finaneing. Thc number OJf d .. ·ctlinp 

buill undcr NIM "",,lInrd '0 48.157 from 59.870 in 1961. ",hik uniu financ«i 

.. ·,,1. _·NUA funds '_ 10 81.9.18 f""" 6S.707 a ~" .. r al'>. 

Monl3K" fund ... ,,"" ,n !<>Od ,upply dutlng Ihe firs, ..;, ,"OJn,h. of the ).., .. r 

although. in 'he ..,.,OJnd half. in>1i,u,iOJ".I1cndcrs ,ubi,an,ially n:du«d Iheir NII A 

,"c'''uy. Of lo,al NIIA hOJ",ing p,od"clion fo, 1%2. app,owd kndefS financed 

32.437 unil> - 12', less Ihan in 1961. 

The supply of con'''''',on31 mort",1'" funds .ho ... ro n:mulablc: "n:ngth 

,hrou,hoto, 1962 ~nd ,he n .. mbcr of new (I .. ·<1I,np fina"""d .... "h """"'n,iona' 

,n>l,luloonalloans incn;'5<'d 10 56.365 unilS r.om 41.465 in 1961. 

AS n "'suit of ,he la'go: ,·olumo of in";lUlion.1 mOrlgas< lendinl. oolh NIIA 

nod conven'iona l. demand ror Corpo,,,'ion ",sidu.1 financinl d iminiihC<! du,ing 

, 



Ihe yea,. C"'P'lmtion 10'"'' appm'·ed f", h"one.owne'Ihip pU'P'lStS dcdined to 

13.223 units f'''m 20.298 in 1961. 

Demand for new housing in 1962 waS sufficient 10 absorb Ihe larger ,·oltotne of 

eomptcled dwelling, ,,"ilhout eXITIsi,,, gains in ' ·"eaney rale,. The itICre,,,,, in 

compielions oceu,red in Ihe ,onlal S«:tor and Ihese were laken up by the ona,ie, 

wilh a modcra,e 'i se in 'he numbor of newl y eompieled bUI unoccupied Uni'I. 

C"mplr1ions of dwcilings for home·ownership were al aboul Ihe same b ·d a$ in 

,he pre,·ious year and. at the year""nd. builde,s· in,-cntorie! of ne,,'ly~mpkte<.! 

dwellings were only slighlly higher Ihan at Ihe beginning of 1962. Wilh a decreased 

,·olllme of slam of d"cllings for home.ownership. builde rs· im'enlOries of unsold 

houses al "a,iou, Slages of con>l,uClion wen: I"""r at the end of the year. 

While Slarls of new d,,-eilings for homc·ownership wen: do"'n in 1%2. 'he 

dedine alToeted mainly the smalle' and lower·pd«d dwellins,. The a""age si,. 

nf dwollings ror home·ownership I;nanced under the Notional I'lousing Act incITai<"d 

during the yea, and. la'ger proP'lrtion of Ihem had four bed,ooms. There w. s 

a small d",,'ine in a"erage construc,ion eoSlS per squ",c foot: howe,,,,. Ihe ine,ca", 

in .i,e and some appreciation in land cos's brought the a'-cr'ge t"tal C<>St of , inglc· 

faonily houses nnan«d under the Act '" $ IS.063 in 1%2 eompa,e<.! to SIJ.714 in 

1961. bo,h figures indude the mn,tgagc in suran« f"", 

The basic demographic factn,s infl""ncing the demand for housing changed 

,'ight'y _ Net family rormation d",,' ine<.! 10 .s4.9<Xl in 1962 from 56.200 in 1961 

despite. small gain in m''''iages. ren.'<:ting lower nct migration. DOia from the 

1961 «n, u. ""'",Ied that the net non-family h"u",h"ld f",ma,ion double<.! Ixlwc<:n 

Ihe first and s«:ond It"","" of lite 1951·1961 d""ade. I'rcsum"bly this continue, 10 

Ix an imP'lrtant ",urce "f dcmand f", Ihe h"using m",ket, 

The 1%1 Census. ,~porl i ng 4547.000 occupied d"'eliings. pro,ided signifICant 

ov iden"" or imp,n,'emen'I in housing condilions 0'''' the paSl d""adc. The pro_ 

portion <>f d"-cllings in need of maj", ,epair waS down to 5.6~; in 1%1 from 13.4' <

in 1951, II subs,"nt ial d",,1 inc wa , al", reP'lrted in Ihe nuonlxr of dwellings lading 

modern plumbing facili,i ... To the extent Ih'"lhc"" changes ,epre"'nl~d withd"'''-als 

"f substandard dwellings from the housing slock 'a,her Ihan impr",-emen" to 

.. iSlinS d .. "lIinS'. they pro,·idrd " further ",u,cc <>f "",ngth ror house·building 

aCli.ity "vcr the decade and prolum"bly cont inued 10 do so in 1962. 

The g,o,,-ing im pOrtantt <>f highcr cd ucat ion "'as refleeled in contin ue<.! intcn:S1 

,hown by universities and colleges in uni'-.rsity reside"« loans under the Nalional 

Housing lIel. DUring 1%2. 19 loans in an amount "f m"re Iha" $21 milli"n were 

approve<.! to pm"ide d"rmi,or;'s for about 4.400 "udents. Sintt 'he Act waS 
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amended in December. 1960 to authori,. uni'''''''ty housing .• 1 loan' (or S4I.S 

million ha,.., been IPPro,..,.j. The$< " 'ill hou$< &.700 .tudonts. The larg<~t loan to 

date _ almost S5 million _ w,,' .pprOHd for accommod"tion for 1.200 i ludent. 

3tlhe Un' ..... ity of Alberta (Edmonton). 

There was '"Ilaincd ace;v;ty acrOSS Canada in NHA municipot sewall' I",al

mentloan •. Tbtsc numbered 221 for S4S million in 1%2. S,,,,,,, lbe Act was amended 

in December. 1960 to pro"ide for sueh loans. 367 ha'.., been appr<»'C<! in In 0,.",11 

amounl of $85 million. Late in tbe )'ur. Pa.Ii.men, al'l'ro~ .n nleMion of ''''0 

)'C'al'$ to Mat'C'h 3t, 1965 oftbe deadline for portial fo.,i,"._ of indobted"'M for 

thO$< eommunitiu that avail tl><:m.d,'os of tl><: lesi,loI'on. 

[)o:,..,lopm,nl of a m.r kct ror N II A ini"",d mortgage. rc«ivcd . dd«l ,tin,u1 uS 

during the yoar .. I><:n lhe Corpor"tion olTered. On Ih"", occasions. I Iota! of $83.5 

million o( it. own portfolio. with ... lrs limiled to S60 million. II is Inlicipol«l the 

market will conlinue 10 i""rease in t .. ,o ""Y" l 'hrough tl><: ..... of blocks o( monPI" 

loans by one instilulion ' 0 an",l><:. or ImOllp' pension funds and t.usts: and 

through u.1c1 to a ...... type of company, of .. hICh some are alre:><ly in e~iSI'II« 

and ",'hich would enable Ih. smoll in'.'IO' to I"'rticil"'" in ,he mof1PF markel 

through purthole of it. debentures o. shore •. 

Fed.",! contri butions of mo", th.n S3.2 mi ll ion Wen: appro"cd toward ,,,b.," 
rcdc""lopmcnl projects in fl .miilon and Mont"'.1. During 1%2. Ihe Mailland 

Su.e t project in Ihlifn W3' <Om pitted and I 17-ac .. c"a.all« programme in lhoc 

Jacob SI""" a",a of .hoc same cily .... s "inu3I1y completed_ Othoc. projccu .. ..,'" 

undc. ""Y in Sain. john. Sarnia. TorOllIO. Wind_. Winnipel and Vanrou, • •. 
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CMHC OPERATIONS 

The Corporation" administrali"" ~Jponsibililica .o"sin& But of iI, many and di""rs< 

<oIt:s in housing and rellle<i fields toouinued to .opand in 1962 and IrI<>K than 
,,1f""lthose associated I .... b mOl1PF !tooi,,&. " 'hi\:h dedined ,n 'viu ...... 

On three """ .. ions during III<: ),<,ar, Ihe Corpor.l1ioll sold mortgages by ~l>Clion 

as funher $Icps in lhe develop.lOnt of" market in Canada for NI tA insured loan •. 
With the A rne obj«tivc in mind. the CorpOr.l\ion ,,'" also aulhori.«I laIC in 

1%2 10 make a .... ilable ""o,Herm ~nar>eilll 10 approl'ed Icndcn. In perform,", 
this fUI'I<li(>f\ lht Corporalion WIll ensure that other ""'IUS of ,hon-lerm fund. 

a .. no1 availJbl. for lh. purpO$<. 
Additions 10 the Corpor.l1iOl1'1 mo"PI" po.lfolio a,i,inl ou1 of ilS lendon. 

Operallof1. mOK than compcns;>le<i f.,.. $uh$l.:I.nlial ",Jes. "" .. -el ..... , and ""Id.np 

... .,re .01 a record 1e",,1 .01 (be l"'u .. nd. In volume &]0"<. monpl"S al>d $Ok asr«

menU IM .. fo •• continued 10 impose heavy adminislralive I'Cipomibililies. "', Ihc 
owner of mO'" lhan 12,000 residenli.1 proptrt;"s, Ihc Cor PO"lion wa, abo invol, .. d 

in re,,1 estate admini~rati"" operation, of 'i",if..:al>t<'. 
Inl ..... t by provincial and municipals", .. ,nment' in the urb.:ln ....,.""Iopment 

facili lies .fforded by lhe National lt ou.inS Act conlinutd and l!w.., was ncwaCtivily 

in the .reas of subsidized housins ond land ~ .. embly. These. 101l"Ihor with dem.nM 
by departmenu and Ollie, "fIOnc;" of the Fedtral Governmenl , malcrially il"" .. asN 

tile desi", aoo con.lruction ol"'rations of the Corpon1lion. 
In coUaboration ,,·ith privale and olher publIC groups. 110. Corporalion <:<HI

tinued BClive in Ihe focld of housin, and related "'5'"",h. H ighliahl of the l"'"' wa, 

the foundins of the Canadian Council On Urban and Realonal R''''nch and 
,ubscqutnt annoo"""ment. of a $78,000 NBA ""nt and a 5300.000 Ford 

Fouoo,uion Irani 10 lhe new inst'lulioo. 
I'olicy changes of imponance "'"Cr. implemented durin, the l"'a" L~n. '0 

assist in Ih. construclion of ."""mmo<ialion for resident university .tudent. " ..... 

made available 10 iunior coIlo:~: lhe Co<J'Ol'lllion was aUlhorictetl in Novembe' 
10 make two loanolo any boilder 10 /inance dioplay 1000 .... ; and. late in D<ccmber • 
• he GOYernmenl di"""ed 110. Corpo,alion to ..,Iu,n 10 Ihc m.kin, of renlal loan. 
in all centres where a need .. istl ond who", applicant. aro unabl. to obtain mo,tpgc 

finanein, from app,oved lenders. 
Ow\'lIinl uniu financed under 1M National 1I0"oinl A<I numbored 47,689 In 

1962, mosl of them wilh mortPF fund . aoo 110. b.:Ilantt under Fedt.-al-Pro"inei.al 

arranJ(menIS. In 1961, 61 ,SlS unil' we ... financed under NHA (C IIS-Toble. }4, 58) ' . 
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In ' he ~"",p,e. NHA lendcn m~(\c: loans of S383.9 mill;"n {SoI39.4 mIll!"" in 

1%1) .... ·i'h ,lie Co.por:l1ioo pro"idinS SI63.3 mtllion ($26.1.4 mill;"'" In 1%1) f,om 
public fund. {CHS. Table l l). 

Af ... pro"isi"" for inco .... 'a~. tile Co.pora,ion·, ... , income in 1%2 wa, 

55.6 million. a dec~ue of SO .• million from 'he figu~ ~poned in 1%1. Af,or 
".n,ferring ,hi •• moun"o 'he R~r\'e Fund .nd add ing ,0 it $4.9 million 'elli,ed 

from ,he sale of proro<ny .e'lui.ed f.om 'he Go"cmment of C.nad •. ,h. ,um uf 
$ IO.S milliun was eredi,ed to 'he R"""iv •• ·G.ne.,,1. 

INSURED LOANS BY APPROVED LENDER S 

The 'olumc uf in,".ed mon.a"" lend in, by the life in,,,.anee and tru," ~owl I""" 
companies "'a. 12'"; I"", ... ' .... n In 1% 1. With ~ .ubs'~n, ial flow of funds In the 
early month$. the paue.n of lend,n. "'" similar for. ' i .... to the t~owl of the 

p~";"us }-.:a, . II"",., .. ,. '~ro<"''''t'' In ...... t of th • ...:ond .... If of 1962 ... hen 
ac'\1""y dect-.u.ed. ' •• " m:ll.rially d,If.~n' f.om ,hu in ,he .,.me ""nod of 1961 . 

... hen tben: "'" a ma.ked o~""n""n. 
Durin"he y<:ar. Io<on. by all a[lf>ro"ed lende .. fi .... r.c:t'd 32.437 d ... dhn ... 

compared "'ith 36,810 ,n 1%1 (C IIS.TII>k l l). 

Although the life in.ura n« eon'I"'n .... "'ore th. m.in SO"",,e of N it A mortgage 

fund. and financed IS.:!lI2 dll .. llinp. 'he tru", companies continued to play a 
,illni f,ean, role alld "w" ro,po""I>I. for 1I.9S6 ull its. down ",mcII'h", fr<lm ,he 
m:ord 1e,'eI <If 14.416 dwellinp in 1961. Luan cumpani", mad. luans fur l.g9S 

units. The chartered ban • •• " 'hieh had virtually wi,hdr~wn from N it A ic:ndin, by 
1960. "pp<o,-ed only four lo:on$ in 1962. 

The decline in N II A knd,n. duron, 1%2 tOOk pi""" la'sc:ly in in.ured ren,,1 

loaM. Appro,'ed lenders "",de 10<001 for 7.824 units of ",ntal """'ommud.I'on 
compared " ','h 10.612 un,lI,n 1961. 

/d o"" th.n n', of 11>0 d .. ..,I1 ... " 6IUr.c:t'd un(\c:. the Act by al'llro,-ed Imde .. 
,n 1%2 "'". for _n." """u""ncr 21.3201 to be buill by """n:fo:In, bu,lde .. fo, 

$ale to 0"'· ....... owl l.289 by u""ner"'pph""n" " 'ho m3d< .""" ""'n conSlfUC"on 
•• ntnlOmentl. In 1961 •• ppro,-ed knde •• ",,,,,"ed Io;m, '0 builderS for 22.704 

units .nd to o .. · ... r·"pplican'~ for 3.494 uni ... 

LOAN S BY THE CORPORATION 

Althougb policy g""ernin, kndina by ,h. Corporali"n waf virluolly unchanged 

from 1961. ,h. numbor and value "r I""M appro>'cd dcc:lin<:cl .ppn:cia bly durin, 
1%2. At the y<:.r..,nd. ,be Curporation had appro,'ed morllPIO I""n. for 14,10' 
units - 13.223 to bo occ:up .. d by 110""" o .... ..., ... owl 1.482 in hmtled--d"idcrnl 
proj« ... In 1%1. the CorporatIOn "",de loa ... for 20.298 d .... lhnp for ",,'nt, 

"""u""ncy .nd 3,326 for ~n,al in hm,led--di,idernl p<ojttl$ {CIIS·Tablc$ 35. 36). 

The ... ""lantia' redoctoon in the vol u",,", of loon. to liml1ed-d"tdend rom· 
panies _ largely 'hUK intended '0 assi .. in filU",,;ng ~nlal acc:ommu<l:tt,on for 
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100.~r_i""ome fam ilies _ resulted from mo .. ~1ricl i~ lendin, Icrml applyin, .0 

oompani., spon",,",, by ~nl'~p .. ""u", 

<;ORPOUTION UMNS TO OWN. "" "N" .UIW[ U 

As in 1961, Corporali<)n I"" n$ ,,-cr. available durin, Ih. ~ar '0 .Ii,ible owner
applanll in any pan of Canada ; alld .<) "",,'chanl build~rs. J>fo,ided Ih. h<)uses 
10 be finan«d had """n pre_sold ,<) qual,M<! I"''''h ..... rs. In both ins,ancu, appli
can .. _ .. n:qui«d 10 wbmil , ... in"n .,'ide""" ,"", lhey had bto:n unable ,<) <)blain 

mortpF K<'Om modation from an app<o'-ro lende" The Co,po"",on oonlinutd 
i,s JI<)Iicy (If ""' ric' in, lendin, ",hcc .. 1M ,n).lallalioo of "plic .anb .. 'as proposed. 

" noed "'laS . 'I'~ .. d by '1'<""1";\"0 bui lders la" in Ih~ ye", for public funds 
'0 flnan« display hou .... To pro.ide • hi s U$h lao«, panicuiarly 10 small« buil(!c" 
o"uid •• ho metropolilan arcaS and 1<) onco yra,. add ilional employmonl oppor
'"nili •• durin, .ho "inlcr monlh., 'M C<)rpo .. ~, ion was authoritt(! by th. G<)wrn_ 

menl in No.'. mber '0 make '0 .ach '1u,lIf)'n, builder 1"'<) loons ... ilhou.,he "",-ule 
«quire .... n" Loans for Ih. NNlStru<1,on <)f 794 weh proI"')'ptS .. ~re app<owd. 

The c;.,,'''n .... n' 01", dilUlo:d ,hcc C<)<po""ion I'IC:>r th. ~.,...,od 1<) make 
direct Ioonl fo, pri"" •• ly_sponOOf'Cd .. nlal housin, projects _ particula,ly in 

sm. lkr ~<)mmuni l ies _ "·he,,, loans ".nn<)' be oblained from a pproved k:nders. 

Lo.ns " '0", to lie: m"d. on Ih. ""010 'erms "nd c<)ndi.ion! and subjec' '<) 'he Jame 
limi'a,ion. as ,10 ...., hy "ppro,-ed lendo". 

Durin, tho ~ar, Ih. Corpo,a,io" appro.od loons '0 o ... nor."ppl ic. nts fur 

8,234 <1""11 .. ,,, Ind '0 builok" (or 4,989 dwelli"p. In 1%1, Ihe oomp.>rabk r.1"~ 
_no 0,335 alld 6,763 units (C HS.Tabie 35). 

LOASS TO u>tnrl)-IJI," DL"D 11OCSIS<l CO .. ~"1<113 

Tbo: numb« of d" .. I1,,,p r,n3.n«d by loons 10 l,m"N-di~nd hOlls;n,oom,,"n, .. 
at 1,482 was . u bstan,i.lly lle:low ,he 3,326 ... poned fo ' 1%1 (C US-Toble 37), 

The '"""""" volum ... ...., ptim."ly ou' of a oon 'inuing lack or in' • ...,,' in 'he 
limi,o;d-dividond field hy ~om""ni<s .""nwred by ~nl"'p"""u", whOl< projttlS 

are , ,,bjtt' '0 ",Ore rc.tric.i"" 'erms - " ",,, imum lo"n of 83";. or Icndin¥ .aluc, 
" mnimum of 100 uni .. a ' anyone ,ime "nd an a ... rage of n'" loss 'han 2'h 
bedrooms per d .... lli", ""il - .n.n .hOl< applyin, 1<) non-profit orp"i,;>."ons and 

munici,,"lilies. 
Lim',o:d-d"idelld de".lop .... " .. apprond in 1%2 J>fOl·ided ).42 unill f<)< 

Io"~r·i""o ..... f. ",il ies in projec!5 s"""",red by .n''''JI<C''''urt and 1, 140 u"ilf f<)< 
.lderly person., all by non-profi' <)<",nll .. ",onl or municipali.ies. Durin, 1961, 

."'", ", .. ,e 2,747 uni .. for I<)"",.in"omo famill., and 579 for clderly person. for a 
", .. 1of 3,326, of which non·proftt o,pni, .. , ion, a nd municipalities $pI)nsorW 724 
units and entrepreneu .. 2.602 (C US_Table .\.8). 

L""", ' <) limilrd-di ,idc:nd componi., m.y lie: made for Ihe p"r.hue .nd eon· 

'~rsion or ui.,in. buildinp imo 10 ... -... n'31 de,~lop"",nts, The: ~m I""" (If .his 
kind """ "",de in 1962 _ to Me" opolltan Toronlo Uousin, Company Limited 

" 
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Morlgages 10 Ihe value of $3S5 million .,ere adminiSlucd by appt{)vrd lenders 

{)r Ih~ C{)rpOr;lli{)n for ""nsi{)n and IruSt fundS. individu .ls .nd olher im·.,I0'" ;n 
tho ",ongage m~rkcl. Of Ihe 7.450 CorpOration Io.tns sold on the mong;.ge marko. 
10 dalC. 2,265 con.inuM under Iht adminislralion {)(,1Ie CorpOm.ion. 

The C{)rpOration held the "'maining S 1.641 million or mortgages ou'''anding. 

made up of 122.8:J.l1 mortgages and .<ale .grumen" administered direc.'y by ,he 
CorpOral ion and 19.5(18 by appruvC<l lenders as agents. 

MORTGAGE MARKETING 

The CorpOra. ion con.inuM its elforts 10 encourage de,·elop",e,,' of " market for 
N".ional Housing Act insurM murtgages (C HS.Table 47). 

During the ye,,, .• hree olferings IWrc made .0 members of the I" v."menl 

llcaler. · Associa.ion of Ca"ada. N H A appro,'cd lenders and .heir N HA apprO"M 
c<>rrt:&p'mdenls. The 101.1 amouni olTered 10 inv<slors was 58J.5 mill ion. bUI ",,1eS 

were limited 10 S60 million. Ihe e.cess pro'iding pro,pecti"e in"eSlO" wi.h more 
oppoMuni. ies for .. Ioc.ion. 

The firs' olTering resuhed in 'he ",Ie of SI5 million of 6'; insured mortgage 

loans a. an ", .. rage price of 97.60. The second olfering ""'" poSiponM owing.o 
un","led markol condilion, during lite summer ,nonlh •. In Ihe ialler pan of the 
)Car. condilions in Ihe Can.di.n im'''lmenl communi,y had impro"ed and a Ihird 
olTering of $45 million was pm on the marke. ",'i.h sale. limilM 10 S.lO million. 

For Ihe lirsl,imc. Ihe Ihird of ruing ("OnsillM of loan. ""aring dilTerenl ralc, 
of inlerest - no million of 6"~ lo.n. and 525 malion of 6\,"'~ lo.n" Rids and 

oplion' were received on ., .. ry parcel and Ihe full quola of $.lO million was sold. 
A ,-erage pri"". for 'he 6" ~ and 6 \4 '·c loans were 91.20 and 102.26. respecti,'ciy. 

Sin"" Junc. 1961 approximalely S85 million of Ihe Corporation·, morlgago 

portfolio h", been >old. Of thi, amounl. sales of 547 million were elfected in 1962. 

On Decom bcr 6. 1962 the Corpom.ion ""a. atJ.hori,ed 10 ma kc available short· 
.crm lending fac ililies.o NHA appro,-ed lenders a. an addM Sl imulu, 10 de, .. ,o". 

",cnl or an ae.i"e mort8"go ",arke. in Canada, A ""iling of $100 million was 

e"ablishM as .he n'a .. in,um antounl of loan. 10 be oUI<landins al anyone l ime. 

wi,h Ihe 10.,,1 I,,"n oUl<I"nding 10 any nne company limilM 10 Ihe Icsser "f 55 

million or Ihree ,imes Ihe company·' paid.up capilal. .. eluding lurpl U$CS. The ra.e 

{)f in'e<cSI 's based on Ihe curren, NHA in'ercSI rale and is gradua'M. delX'nding 

on Ihe duration of thc loan. 

MORTGAG E ADMINI ST RATION 
1 "'U~"Nn. GUA"A"TU:S ..,,,, t'OR["LUSU~ '" 

The morlgage insuran"" senlcmcn"erms of Ihe Act provide fur payment from .ho 

M{)ngage Insu"m"" Fund On Ihe prineiral oUlstanding. a$ well OS certa in inlere" 

charg<s ,md Olher ",pcndiIU"" incurred in .he acquisil ion and tran,fcr or a propcrty 
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.G .he Fund. A •• he ~nd Gr 1962, usc .. or.he Fund amoun~ '0 SI02 millio<o, 
inchKlin, SIS million in real ~ .... e !>oIdinp. Ourin, . he )T3r. claims apin" .he 
Fund mouh<d in .he Kquili.io<o or 1.187 unin and broozhl .00al cbim. paid '0 dale 

IG 2,023 in an aure,..e amGun' orS2Il.l million. In addi.ion, there wtre I) cases 

where .he mongaged pr0l"rty "'''' Kqui...,j by 'he lenckr. bUI for ,,·hich no daim 
wos m3de agains. ,h. Fund. Since 19$4. Ihere h.,·. been SO cases. 

A •• he end Gr 1%2. a .. ,,,,,, Gn CGrpora.iGn.administered a«GunlS amoun.ed .0 

S900. 133 cG mpo.",d 10 $ \. 102.2S I "tlhe end Gf 1961. 
I)uring .he year .• ix prGpenies wt're ."'Iuired by .he Corpora.iGn II a result Gf 

dcfault in pay",.,n. Gn mGrlp," and ... Ie avec"",nt 3«GUn'$. 
Ikfault in "..y"",n15 0fI timi,<d-di,idend loans and remat·,p"ran,ee: loan., 

which are direct I"",ns m.ck It)' .he Corpor.uion '0 which loon insurance: is nol 
applicable. resuhed in Kqui",ion Gf ri,,,, hmi.<d-dl~i<knd I>fo;.c.s comprisinl 909 

d" .. lIin, uni" and '''·0 ren.al-,Ultran,ee: p4"Gj«u .. ilh 455 d" .. lIin. units. Of t~, 
six pro;.c. •• otallin! 1.264 uni .. are In.he Mon.real area. 

or 'he 901 ",nUI_suann.ee: and limlt<d.di.·idcnd ttCOUn" adminii.cred It)' .he 
Corpora.ion. 22 wtre in arreat! in an amounl of $257.610 ••• he end Gf 1962. Of 

.hese. ~zhl "·ere .h .... monlh, Gr more in Irreat!. 
In 1962. 21 dai ms amoun, in"1) $J81.060 wt're paid undcr ren,,'·suarlnlee: 

con.rae.s. Sill(:e 1952.68 daims ha'·' been paid in an aggregate amGunt of $1.2 
.,illion. 

Thc Corpord. ion had a cGn. insen. li"bili,y Gf S59.8 million al Ihe end I)f 1%2 

. ri.in, G"' of the sua",nt .. of los~. tu".ined by approHd kndct! on join. 1"""1. 

Ourin,.he )'t"ar a fo .... los~re procedure "0$ comp!t.ed in one: ca~. 

REAL ESTATE ADMINISTRATION 

Tho.., ".,., an i""reaK in the numbt. or midenliar propcnics Gwntd and .dmln. 

Is.ered by .he Corpor.Ulon in 1%2. AI .he btginning Gf 1962. 11.628 hou>ef. and 

a""n",.,nt uni ....... re under ren.al. I)u.;ng.he )'t"u. 7S2 hou~ wen' ooId. mOO or 
.hem (1) "","up)'ing 'cnanll. and 1.3M hl)uses and apanmtnt uniu _re Kquirwd 

from ren""guarantee: and limi.cd-<l"icknd compan .... ,he lauer compri,in. the 

.ee:Gnd larse" cat.sory of d" .. lIin8' ullder ownership. A. the end of 1%2. 12.24$ 

Corpora .ion.owned dwdlins uni" " .. re under ad miniS'rdlion. compri.inll 4.93l1 
apotlmenl units and 7 • .107 hous",. Of.". tota l, 8Jl Or 7~;) W<fe ' ·acanl. 

Ren tal re,-enue from Corporo.ion-o,,· ... d dwellings amounted .0 $7.9 millioll. 

0' an ",-erag< annual ren.al GfU62: in 1961 it """$ S64J, The i ... rea~ is allribu'able 

.0 lar~r amOun" CGI ..... ed ' 1) OffKl hi,her I.~n and .0 .he hight. ren.al Ie, .. is of 

prGpert ies """,uired durin, .he )'t".r. Ren.al arreat!. a, )u • ...,nd. a ml)pn'<d 10 

543.000 o. 0.5'1 of.he annual rent """,i,.,.bt~. Of.he accounl$ in a,reat!. 77'"; ""lIS 

or not more lun 10 do)'.· dunllion. A •• he end of.he pre.·ious )'t"u. ureat! _re 

S94,OOO or LVi" .. or rent """".able. 
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~r."in, ~~pm..s. ~~ch.(hnl COSI 01 adminimalion, <kprecialion and inl~resl 
on borrowing:<, lotalled $5.2 million or appro~imal~ly S412 per unil. Ooprn'illion 
and in'~IT$' on borr_inp amounl«l 10 a fun""r $4.2 million. 

Pay .... ""10 mUnicipalukt on licu oIla~ ' ... ,," 12.2 million, compared wilh 
52 million in 1961. I"ymrnl. equal 10 no.mallues were bting made on 86"1. of 
Corpor.uion-(>wn«l dwdlinp. 

0!1 behalf of lhe Mortp," Inlurance Fund, Ihe Co'poralion .dmin;5Iered an 
apartmenl projttt of 19 1 uniu in Monlreal and 1,540 hou$!:5 indudi"iSn loca led 
~I Elliol Lake. Of Ih. hous<s available for sale or renl. I,().IO ""'.0 renlw and 500 

were vacanl. There "",re 97 apartmcnts vacanl. Durin, lhe )'C~ •• 299 MOri,all< 
Insurance Fund propertiC$ and Iwo properties acquittd by , he Il ome I mprov ..... nl 
Loan IlISu",nce Fund in 1961 ..... re~. 

Allhe end of 1962, real COIal. a ...... oflhe Mo.lp," In,,, ... ncc Fund amO\lnlW 
10 S IS million. an increase of S8 m,lIion o~r 1961. Profi. 10 1100 Fund on lhe Ale of 
p«>penies in lhe years 19S4-1962101ntlw 156.577. 

URBAN RENEWAl STUDIE S 

Und~r Part V of lhe Nalional 1I0u,in, ACI, arrangemrnt. may be ma<k wllb a 
pro,-ince or wilh a municipality "'ilh apprordl of lb. province 10 condu<:t Iludies 

of Ihc condilion of bou,inS and u.ban areas. F«Ie.al contribulionl may be up 
10 JS~1. oflh. cOl. of such 5lUdic5. 

AI Ihe yea.-end. ,.anu bad bttn appro,,,d for 1"on William and I'orl Arthu. 

and neighbou.in, Town.hips. $26.250; Troi .. Ri'~re" $25,500; Co.nwa ll, $18,150: 
Moos< Jaw. U.550: and Grand Fal" Ind Wind",., Ne"'foundland, $10,811. 

DurinS lhe year. repo"' ""'re published of ~Iudies com ..... need in .arher Y.~rs 
by lhe municipalities of CO.M.b.onk, Sa,hIDOn. Saull Ste. Ma.io, Port Moody 
and Victoria. Siudios ""'re ,n P'0IfCS.$ in 15 otbtr ~itit$. h~ of which "",re appro\-N 

in 1962 (CHS-Table 62). 

Si""" ,he fil'$t Mudy ...... undertaLen in 1955. 42 h.\"C been ,n;liat«1 and, in 10 
cilies, 15 rtdc,,,I0,,,,,,,nl project$ Ire under .... yo. com pie",. 

URBAN REDEYELOPMENT 

Th<oughout Ihe ycar, thcre was. oontinuing inle"," by Can.dinn municipali lies 

in Ihe p.oce."". of cleara"ce, replanning. rehabitital ion "nd mO<k.niUllio n of 
blighled .rea. (Cl IS.Ta ble 61). 

A nel Fede.al oonlribulion OSlim.ted II 52.6 million was app.oved 10 a"iSllhe 

City of Mont",a1 in .be aC<juisilion Ind cI, .. rance or 17.6 ac," of I 21~re redc""lo!" 

"",nl .rea in ,he ~ast ~nd oflhe Cily, 

A nel F .... ral contribulion estim.oltd al S6OO,OOO .... s 1"".0>"Cd by lhe GO\~m· 

.... 01 10 aui" the Cily of lI amiitOtl in lhe acquisition and cleara""" of lhe Va" 

WI"...r'$ 8each are •. The n KI"CI of .... ten.onl p.opntyon Lak. O!1lario, consiSI' 
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ing of blighlcd. lo",'-dcnsily rcsidcntial dcvelopmO"1 wilt be dcarcd and d" .. dor<d 
a. a public par~ and reerealiMal area. 

Wi,h the acqu iSition and ckarance of the 17-.ere redc,'clopmenl pmjoct in 

the "ieinily of Jacob SI""'I. Ihlifa •. vin"ally compkle . 'ne City in"iled pmp<>Sals 
for de",:lopmcnt of Ihe land by privale cnterpriS<. The area may be u>cd for com. 
mercial. residential and light indu", ial de,-.Iopmcnt. Thc land is being olTcred On 

a 99·year lease and pmp<>Sals will be "'sessed On archi'ectural and ""onomie mer ilS. 
LaiC in 1962. Hulif"" ,ubmitted an application for Fcderal assi'lane<: in ils 

third redevelopment pwjecI "'hich is part of a lar8<'r, IMg.lerm programme of 
redc,'clopmcm and rehabilitatiM designed to rcvitablC lhe older parI of Ihe Cily. 

Saint John invited pror<>"als for the dc"elopmenl of induslrial. eommereial 

and high-densily residential land on 12 acre, of ,he Courtenay Place project. part 
of thc 51·acre slu m dearance prOj«1 unden.ken prior 10 1962. Prop<>SaIS will be 

considered c.rly in 196J and Ihc l:tnd will be offered on a 99.)".r leas< I>."is for 
priv,lc redc,-.Iopmcnt. 1\ Fedcr"I·l>m"inci,,1 hou,ing project has also been "ppro'"C<! 
for Ihe cleared area. Redc,-dopment prujects appro,,,d prior to 1962 were under way 
in Sarni •. V,,"cou"cr. Windsor. Winnipeg and Toronto (Moss I'ark), 

During the j'car. a number of mun icipal ities gaH consideration to neighbour. 
hood rehabit italion im'ol> ing ,pot clearance of blighled properties and improvement 

and repair, to buildings that can be economically rehabili'aled. 

FEDERAl ·PROVIN CIAl PROJECTS 
R~NTAL "OUSING 

I)uring 1962. approval was gi"cn 10 Federal·I'w,·in"ial rental hOUS ing projoclS in 
Galt. Montreal. Saint John. Saskatoon, We)'hurn and Winnipeg and to an extension 
of an Ottawa projoct. These wil : provide a tOlal of 541 d",ellings ror ren, tu 'enanlS 
of low income (eIlS·Table 58). 

Im'csligation of projects was under way in 38 municipatities ,n tho I'rovin« 
of Ontario and Pederal appro""1 was gi,'cn 10 the ,-,amination of requem ror 

projects put forward by the Count)' of Halif .. , Nonh 8allieford and Moncton 
Undcr Pederal·l>rovincial p.,tne.-ship arr.n8<'menlS. cap ilal costs of COnmue' 

lion arc sharcd H" [, by Ihe Federal Go,wnment and 25" " by the Provincial 
Gm-crn mcnt. The municipality con«rned may be n:qu ircd by Ihe provine<: to r,n"",,c 
all or part of the pro"ineial share. 

Since the first pwject was "pp.oved undcr Federal·l'w,'incial arrangcments 
in 1950 umiltheend of 1%2. 11.1 67 dwelling unilS in 93 proj""" have been appro'"C<!. 
or the .. , 9,035 units are completo and have been turned Mer to local homing 
authoril ies for adm inislration. 

Surpluses or def,cits arising Out <:>f'lte operation of proj«ts arc also Shared by 

the parlicipating go'"rnmenls. Rcnts for somc 3.000 unilS h.,-" becn sci at a levet 
s"lIieiont '0 reeo,'cr eapi'al costs and to mcrt operOling expenscs. For the remaindcr. 
rcnIS are relatMto family income and sizc. The F~dcral GMernmenl·. 7S ~; sharc 
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of OJ:I<'ratin, ddiclu incurred durin, 1961 and paid d uring 1962 amounted to SI.I 
million. 

Under aarumenll with the Provintel of Nova Scotia and Prin"" Ed ward Island 

and thc provincial Hou.ing Co,nmiS$ion, .... istan"" may be ,ivcn undcr the 
National UO"lin, Act to eO-Op",..~ti-;e houie-building. In 1962. 12 projocu 10lalling 

99 units """rc appro'·cd in Nova Scotia. Sin« tl>< '''''''plion of thi. pro .... mmc in 
11153.1,099 units in 12~ proj«U h.\'C been approved. ~ projec1 of 10 units """ 
undcttakcn in Prin« Edword b land in 1962. brin"n, the lmallo III dwelllnp 

in 12 prOjeclllin« comIM"""menl of the arranFment in 1960 (CIlS·Tablo 60) . 

..... ND AS.Sf.)lRLY 

Thc National lIou,in, Act also makel provision on a Fcderal·Provincial partner· 

ship ,,"sis for Ihe asse mbly an d ",rvicing of la nd in arca. when: lack of servi""" is 
hamperin, house con.truction. C~pil. 1 cosu and rcturns from Ihe ",1. of 101. an: 
shared 7S% by tl>< Fedeul Governmenl and 25% by lhe provinoo.. In some 

instances. lhe municipality bean all or. ""n of lhe provif>Cial ...... rc. 
Durin, lhe ~ar, four land as.scmbly projects """re approoN _ llS lou in 

Coonenay, " ,itish Columbia: 942 lOll in N.pean To ... ·n.hip. Ontario: 39 lou in 

Tisdale To"'nlhip. Onlono: and 35)101. in St. Sohn· ... Newfoundland. Pn:liminary 
inYClliplion. wen: also und .. W'y in Ih...e Ontario munici""lilic:s (CIlS· Table SII). 

An addilional 569 LOl. were ofTc .. d for ",I. in 1%2. Of lhese and for projecl, 

prcvio",ly put in a sal .. po.ilion, 414 wen: sold, bringing the 10la1 number serviced 
a nd sold under Federal·P,ovincial arranacmeml to II,SOJ. 

DE SIGN AND CONSTRUCTION 
lXsian and construclion act,"'lieI for I>ou,inl. bu,ldin p and ,heir n:laled servio:=; 
wen: &pin cllfritd oul for the Dcparlmenl of N~,io",!.l Dcf.""", II>< Dcparl IMnt 
ofNorlhem AfT3irs and Nation.al Rosoun:cs. Alomic Enerv of Canada Limited and 

for Fedcral· Pro~;ncial ""nncrsh;ps. Con,ultin,scrvioes in Ihe f .. ld, of archil.."u .. 
and plannina wen: also providc(l. 

Ik signl .... ere compleled or in process for 11 Urb.ln MH ilO.y Ilou.in8 projecls 

of some 2.300 dwcllin, units for Ihe Dc"""",,,nl of No,ionnl Dcfence. Si'., of Ihtse 
dc , .. lopmenl, i""lude Darlmoulh. Summcn'de. North Bay. Londo n and Rod Deer. 

The o.: ""r1ment of National Dcf.""" ha, inotr"",ed Illat calls for propos.ol. on 
oome of I ...... projects be dcfer1"Cd. Construction wu unde, ,,"yon projects COm
pri,in,681 unilS al Uplands. Dar1moulh. Red Dee •• Norlh 8ay and Summersidc. 

TIM: CU.renl proanmlM of Crown-owncd permanent muritd quan.n and 
school .... ."s dra,,·i"1 10 a dose wilh lhe complction of 30-1 UnilS and ,hI« sehools 

al Grttnwood and Can,? Shilo. Si""" 19411. under this progrn'nme. Ih" CorflOrotion 
has arranged for the oonS1ruction of 19,4)7 hou,ing units and II») ",hools or ",hool 

cxt"nsions for Ihe Department of Nalion,,1 lkfenCt. 

Tht dcsil" of SOme 2.800 units of .. n131 accom modation was undertaken 
durinllhe ~ .. for Federal·Provi ... ial partnerships. Qne-half of I,", unil' .... loealed 
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in the Metropolitan Toromo area. Conslruction prOCttd«l On Fodoral-Provincial 
renlal housing proj«IS in H alira~. Oshawa, Sudbury. Toronto, Vancouver, Weyburn 
and Winnipeg. Land as.sombly do, .. lopmen\s included I"eterbor"ugh, SI. )"hn·s. 

Sandwich East and T .. nl,,". togelher wilh K ingsl"n whe .. ar~hitocIU .. 1 control of 
lhe project will be uerei$Od. SulHlivision plans for the 80rden Farm, 0l1awa, we .. 
p .. pared by ."nsullanlS and approved. 

The Corporal ion conlinued wilh de, .. lopmenl of Ihe t"wn.ite of Pinawa on 
behalf of Alomic Energy of Canada timiled, The lown plan and relevanl by_law 
have bun approvod and preliminary .. 'or~ ;s ;n prog .... on Ihe fir(: and ""I;,;c 

slal;ons. high school and c"mmunity ctnlr. building. ConSuhanl areh;lecls ha,'e 
designed the hospilal and ."mmercial ctnl .. which are scheduled f"r construction 

in 1963. Contracts ...... awarded for Ihe instaUotion of gmund scrv;c.:s and for 
Ihe construelion of 108 housing unilS, a primary school and a hostel. Actommo
dalion al Pinawa is inlended for penon""llo be employed allh. Whiteshell nudear 
r(:scar.h eSlablishmem. 

The preparation of a metro""litan plan f"r Whilch"rsc. Yukon Te .. ;I"ry, was 
undertahn al the rc<JueS! of the Department of Northern AlTairs and Nali"nal 

Rcsou","s. During Ihe year. a presenl'li"n of survey malerial and preliminary 
proposal. was made al Whitrh"rse . Similar studi., for Watson lake and Haines 
Junction are under way. 

Sixt..,n Cor""ralion.owncd h"uses wore .0nSlrucled at Prin.., Ruperl for 
renlallo employees of Ihe Department of Transport. 

The Corporation continued ito practi.., of revi<wing housing lay"uIs in d.",lop"" 
menlS inlended for NHA f,nanein&. limiled-dividend and insured .. ntaT proj«1S 
I" assiSI in impr",ing Ihe qualit y of planning and design. In addili,,", ... vi<ws were 

made of applicalions ,ubmilled for uniYersily h"using pr"ject$ 10 pro,ide a..,om_ 
modatio" for resident SludenlS. 

HOUSING RESEARCH ANO COMMUNITY PLANNING 

Under Ihe Nalional Housing AOl. Ihe C"rpoTali"n is responsiblc for invesligaling 
housing condilions and for distribUling information leading 10 Ihe impro".menl or 

h"using conditions and community planning. 
In addilion 10 its own resea ... h, Ihe CNpoT"lio" provides financial assistance 

to olher "rgani;ealions engagnt in siudies rdaled 10 housing and communily 

planning. In furthering Ihese aclivities during T962, the C"r""ralion npended 
approximalely $1 millio" bolh "" ils Own acro"nl and Ihrough arrangements wilh 
oUlside agencies. 

TECHNICAL INVIiSTIGATIONS 

Addil;onal grants IOlalling $42.550 were made in 1962 to the Onlario Research 
Poundation 10 assist in a conlinuing programme of .. seareh and f",ld tcsling on 

self-conlained household sewage purifiealion unil,. Three UnilS ...... again lested 
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in hou .... in OU3""" and Toron.o, ",i.h "'hers brin!; pttp;>Kd for inl.albuon in 
the Frobi ..... r Iby and Laurt:n.l:a" ,rt:"s. 

A yaHt "''a' made: '0 .he Na,ional H OUK Builders A'<SOCia'ion '0 assist in 
resean:h toward. 10 ... .,ri"8 houlin, conilrUCIion <:O$IS. 

In """"i"tion ,..i,h the N'lional RNCan:h Council and olher Go ... rnmen, 
departmen,s and agencies "i,h e.perimen'a\ facili'ies. Ihe Corpora,ion cun'inucd 
10 inves.igale new m. '<riab. methods a nd equipmen' to determine ,hei r su itabili'y 
for houses f, nanttd und<rlh. Nfi A. 

The Corporal ion p.rtkip;tled in Ihe "'ork of the C~nadia" Gover"m.n' Spc<:ir.. 
calions Doard .• he Canadian S'anda,ds A"""i,.ion and Ihe Am<rkan Sociely for 
TO'lint ,nd Mal<rials 10 (Siablilh lp«if\ealionl for buildinl malerl:al •. ~uipmen' 

and apJ>iica,ion 'c<hniqllCS. I.ale in .he year. l/owsi"1l SI",AAmH. ComruJa, I'J6J 

""". i .. ued for ,be r. .... ,,,"" by the """"iat. Committn: on the Nalional Iluildtni 

Code, National RNC"",h Counc,l. ""'mi ... April I. 1963 tbe MW • .landards " 'ill 
apJ>iy 10 all NII A construction. un:fII apan"",n' buiklin". The I),~ision c< 
lIuikli"g Resea"'h. N.,ional Resean:h Couror", aHanged durin. lhe year to issue 
Apa"mnJl Blli/din, Slrnwlunis. 

In Man:h. 1962 .he foundin, confertll« of ,h. Canadi"n Council on Urban a"d 

Regional Resc",eh w.s held in On""," . l'rincip;!I objective of .he Council is '0 
ellcourage and promote "rba" ""d "'Bional """a",h in Can.da "he",ver i. can b< 
earr~ ou' most ctTc<.ively. Ou,in, .he year an Nft A grant of S7g.000 waJ authol_ 

i..,d for .he Council 10 f'l'0,id. opc"uional fund. "'quiKd .0 I)c«mbt;r, 1963. 
Another gran. of S500,OOO n, made b)' the FO<d f ounda.ion "hich ",itt enabl. 

the COtt""it", "'5u",h x,i,"1CS 10 ht dJmi.dy c:lrried Ott. m 'e< a r. .... yea' period. 
The Corpora.ion con.inued .0 .upport the Community NUnin, Associa.ion 

of C .... da in i'$ endra.'GUOI '0 "imula,e a ""ater public an",,,,," of .he 
,mporu_ of onkny communi.y and ""iOft.1 pl.nnins. 

Gram .... .,re al"" a,",'.nkd tn 1962 .0: The On.ario A""",aliOI\ of lI ou5in, 
Authori . ies for Ihe $Indy of public housin, and Iht ro .... in public hou.in, of ,he 

"arious ",.'CII of "" .. mmenl: .he Metropolitan Toronlo Houlin, Aulhorily for 
''''0 ",sc.",h .. udies _ • eOnlp",i",," of cap ita I and opt"'lin, eMil htl"«n high
ri .. and low.ri .. conStrt><:lion and .n .... S.men' of Ihe ch:""c'eri,,ics of f"",ili •• 

living in pubiic hoy.inl and Ihe pr08reIS of families who ha.'. Icflpublic housing: 
Ih. Royal A",hi'c<lurll In$li.u •• of C"nada for a .tudy of Ihe "b,it<:tives and f"rmY. 
13I;on of ~on;ng by-laws in ",.idential artaS .0 ,uide municipalilies in dr.ftinB their 

Own by-law.; and .he Provill« of On •• rio for a <ludy and rt:POr1 on minimum 
>undard. of oecul"'''''Y and main.enance of dw~ttinp. 

Ed..,..li"" .. I,,,,nts """"nkd durill,.he year included: Fi ... . ra ... lltn, .. hoLar. 
>hips .0 studr",.;n .. bool. of a",hilmu", for a lour of .... ;0' housin, pro,itcts in 
Canoda and .he Uni.ed S.a.es; fiftctn piannin, fo1Lo,,-ships ors 1.500 each 10 studen .. 



~.i>t.red in Ii>.., schools of planni .. , in Canada: and fi,.., bousin, bur$.Ori., of S 1,200 
each 10 a";sl university >tude .. 11 in p-aduat. courses in lhe ficld~ or hon,ins. u,ban 

m;kve lopn'l< nl and .~tnte mana F menl. 

TIle Canadian Housin, Desi", Council apin l'CCCivnl Fedc:J1II suppon in its pro

yam_ of .... our.,in, the improve"",nl of hou~ de,i!" in Canada. In 1962, lit. 
Council lponson:d deJisn coml"'litions for .inllk·family and muhiplc·unil ..... i· 

drnti.1 const'uction. A .. '. rd'''''n ninl de.iln • ....,~ N OU"'I 10 lhe attenlion of 
COflW""'" IJO<IpS. a",hiluu, OOiprs a .... buildotrs Ihrnuth public exhibillOns and 
1M pruenlalion of ,ward., 

"h. Cor1"',"' ion continued 10 work in co...,,,,,ralion wilh Ihe an:hi,CClur.1 
profession in de.cloping n.w pla nJ for sale to tbe pu blie 10 be incor1"'raled in Ih. 

ealalos"" of Sma ll lionle Desicns. 

ORGANIZATION AND STAFf 
H<ad Office of th. Cor1"'ralion is in Ott. wa. Fif'Ly·tltroe ollkellhroughout Canada 
n rry out il$ ... rled ":Ii.ilies. 

Durinl the )""ar. lhere 0I'I!fe • nu mber or orpni:., .. ional ellan"". Th~ 

~fIe<:led CApanded admini""li,,,, responsibililles .. iling oul or a conlinuin, inc:reas< 
in lite numlxr of mortgage and property 3C<;OU"I$, Ihe r.n"neinll of municipal s< wagc 
In:allrn:nl projecto and uni"crsily hOUSing. KCondary mortpiI" markel op<"'l ions 

al>d Ulcn.ion of ,-"",h in the main hon"nl markets. The full meehani",'ion and 
eentrah«: .. ion of lhe: m(H"1PF att(>Un1inl opc"'lion, c:oupl<d " 'Itb the levelhnl off 

in lending aCli,,'Y, permilled ,"'IIo'ing .eli.ilios 10 be .,alfed la'g<ly by employ .. , 
.hady on strengl h. AI the ynr-<:nd , Cor1"'ration "aff numbered 2,017 eomp:l~d 

wilh 2,Osti al DceemN', 1961. 
The Prnident and members or Ih. Boo,d of [)irec\ors a .. mosl apprt'Ci3Ii,,, 

of lhe CO-O",,""'lon """"i,"e<t from all employ.es durin, the year and of lhe effldent 
In "n llC' ill which Ihey conl;nued 10 dischar", lhdr r"spOnsibili. ies. 

" 



AUDITORS ' REPORT 

TO TH€ MINISTER OF PUBLIC WORKS : 

We have examined the attached financial statements 
of Central Mortgage and Housing Corporation for the year 
ended December 31 1962 and have obtained all the 
information and e xplanations we have required. 
Our examination inoluded a general rBview ot t he 
accounting procedures and suoh tests of accounting 
records and other sUpporting evidence as we have 
considered necessary in the circumstances. 

I n Our opinion. proper books of account 
have been kept and the transactions of the Corporation 
that have come under our notice have been within the 
powers ot the Corp<Jration. 

I n our opinion , and acco rd ing to t he bes t 
ot Our Information and the explanations given to us and 
as shown by the books of th~ Corporation. the attaohed 
finanoial statements are properly drawn up so as to 
exhibit a true and correct view of the state of the affairs 
of the Corporation as at December 31 1962 and the results 
of its operations for the year ended On that date . 
in accordance with generally accepted accounting 
principles applied on a basis consistent with that of 
the preceding year. 

F .C.A. 
of the firm 

Boulanger. Fortier. 
of the firm 

Arthur A. Crawley &. Co. 
Rondeau & Cie 

Ot t awa. February 8 1963 
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8:alana: Sheet 

Kose ..... Fund 

Loan. Under , he Hou';"1 Ac .. 

Ave<mtnlS ro, Sale and MonpB'$ Aris;n, from Sales of PrOf'Ort .... 

Co.por.llion's 511:1", in 1M Joint o..'Mrship of Real Estate under 
I'Nc,,,J'prov;l>cial Apwmrnrs 

VIII AsStu of Ih. Morl",1" InluranC<'. Hom. Impro,,,,,,,,n l Loan 
In$u.ance and 11..,,,"1 Guaranlee Fund. 

Rosor>'eS for Mortp," Inlura""". Home Improvement Loan 
Insurance and Ken.al Gua",,,,,..,, 



CENTRAl MORTGAGE ANO HOUSIN G CORPORAT I ON 

ASSE TS 

Cuh 

Go ... rn .... n' of Canad;o shoo ' .rm sn:uril~ al 0051, incIPdi'" 
Sll. 141accruedinl.1"tf1 ,. . . .,' , , 

AC'COUnIS rue;, ... bIc, ,"s allo""...,. of $110,712 for doubtful 
accounts ........ . 

E"lX'ndi tures """" ...... ble from I'rovincial Go, .. r"nlC"" un""r 
F.deral-provincial As"",,,,,,n" 

Due from I .... ~1inillor of I'"blie Wo. ks on eu .... m """ounl, . 

l>ue from lho; MiniSI.' of Public Wo.ts fo.losses ( .... ) in ""pttt 
of Ioall$, ,uaranl_ and ot ..... C<)mmi, .... "U under I .... 
1I0usin,ACI" , , • , , •. , •. 

Loons under lhe 1I0u.in, 
"ccru«! o. rea:i""bIc 

Acts, inclPdin, S8.127,2J8 inl" .... 1 

Ag""""'nl$ for Sale and Mortgages a.i.ing f.om sa," of 
properties. indudinll S4~3,964 accrued in.crts. 

Advance. 10 Municipgli.ics lind Olhors on deferred repgY"'C"1 
le.m •. inclnd,", $016,622 """rued inl ..... 1 

Rul Eolale. includin, busincss pre",ises II 0051 or al 
""h.es placed by' .... Ik>:ord of Directors on "",penies 
acquired "·;Ihou, 0051 from lhe Go .... n ...... 1 of Canada 
less 520,S 19.211 """umula,~ deprecialion . . . . . . . 

Co."""",ion·s .hare in , .... join, ownership of Real f..s'~I. undc. 
Federal_p.o.·i",,;.1 AS"""",nl$ 

OlTi"" furnilure and equip"'. "I. loss $ 1 .S~)).l g6 """U"' U lal~ 
dep"",ialion 

IIono!> .... Id a. dc:posiU 

~he. UlCU. 

Amu of the Mortg:agc: In.urance. 11 0 .... Imp..." .. "",nl Loon 
In.ura""" and R.nlal G ua .... "I"" Funds . _ ... 

Mortgagc:, undcr admini!maliQn for I",,,.,ors. , , . , . 

u 

1962 1 9 61 

, 12,618.69~ , 4.076,514 

7,981,96J 

2.24J.122 1.762.800 

1,749.S8S 

I.OOO,36J 

1.118,696 

1.589.94S.586 1.478.n.I.016 

100.019,191 101.739,789 

S,S36.49S 4.67},825 

76.160,414 7l.358,110 

92.581,031 86.312,920 

411,311 ]%,SOI 

1.675.0SO 1.924,400 

m, IJO 15S,II4 

1.89J.3IIS.2J8 1.756,453.213 

108,3S6.Sn 92.688,369 

Stool,742.070 $1.849.141.582 , 32,536.622 , 9,{);I(J.151 



BALANCE SHEET - DECEMBER 31 1962 
( .... , , JI{ .. h-~hrt~t) 

LIABILITIES 

Accounls p;ayabl. and aa:.ued liabililies 

Ikpo. ilJl and eonlnletors' holdback •. . 

Unearned r .... I'<'nlall. and p;aym<:nu """'ivcd on ",lei of Real 
8t.le in pro .. " of execution 

Emplo)"tts' R.li ........ nl Accounl 

Due to lhe R=i, .. ,. Ge ... ral in fe$ptcI of Ihe.M'IOSS in R."..,\I<: 
Pund 0,,"' ","UIO<)' limilation 

ullmaled income Ia. less in.u.lments paid ........ . 

I»rrowinp from lhe Governmenl of Canado. evi<k:n«d by 
deb<:R\ufe$ of the COrpor.ltion: 

I'or "'ndina under III<: Housing Acts. indudin. S 11.295,311 
."", ued inl .... " .. 

1'0. acqui.i.ion and con.truction of Real 1:'late ande, 
"ede"~I'r'o,'incial Agrc<:mcnlJ, inchldinll S<)29.24J 
~ccru.d inlo"" , , , , , , , , 

I' or acquisition and ""lUtrU<1ion of Real F.sI:"e, iu>tludinl 
$1,287,983 ....,r..w inleml , , , , ' , , , , 

Surpl~ ari"n. from , ... Iuation of properties acqUIm! wit ...... 1 
cost from the Government of Canada , . , , , . , , . 

Un ... alillOd profiu on Real Uta,. ooId <>II deferm! paymenl 
'erms , , " """""", "" 

Capilal, aUlhori:etd 
Cuada 

:ond fully paid by lhe Governmenl of 

R.""rves for MOflg;tgc In,urance. Uome 
Ino .. ",,,,,,, and Renlal Guarantees , , 

Inlpro' .. n",," Loo" 

Equity of In.-.s'o," in Mortp!IC$ under adminillrali(lOl. , , , 

"~.' 

STATEMENT I 

1962 I 9 61 

S 2.8YJ,431 S 2,)16,406 

6,934,0% 6,931,978 

447.602 688,6H 

89,787 82, 190 

I O,4~1,673 IO.BI.404 

1,741.S90 ),109,714 

1,601,681.590 1.465,617,052 

102.501,100 94.028,974 

85,750.997 90,387,1<)7 

2,914.901 ),272,151 

46,012.465 4<),487,512 

25,000,000 25,000,000 

5.000.000 5,000,000 

1.89J.385.2)g 1.756,45),213 

108,35M32 92.688,)69 

$2.001.742.070 $1.849,141,582 -
S J2,536,621 S 9,040,151 

--
CIWI A..-. ..... 



STATEMENT OF INCOME ANO EXPENDITURE 

INCOME 
In,ern, ~a,1I«I on loanl under , he Uousing A~'s 

lest: I nl~rnl on borrowings 

Propel1y R~n'als. , ... 
Less: P,operly f., penses: 

In •• re" on borrowings 
Repa irs, m.inlenance and o.her c'pon >el 
Payments 10 municipalilies in li~u or la ... s and ror "",.iccs 
l)ep~i.'ion on real <Stal. and «tuipmcnl 

Inkrn. ea",cd on Corpora.;on's share in projn-ls under l'edcral'pr""'nc;.1 
.,...., .... nn ... , ... 
l.tss: In •• rnt on bo'row;np 

In.crn. ea""'" on .,...., ........ ror sale: and ntOrlpJ<"$ . 
l.tss: Inlcl"nt on borrowinp .. , .. 

Applic.a.ion rees ea.Md on insurtd nlOrlpgc loans 
Fees ~.rMd for ""rvica renderut .0 Gow,n"",n! "..,ncics , 
1',ofill (n •• ) (Uli'oC'd on disposi.ions of real es,"le acquirtd by c~"" .1 .,pendi.u",. 
Premium. cuned on sales or mOr1 gagcs 
In.ere .. e",ncd on inv ... m.nls in ""," ,i.i.$ 
Misccll,mwus 

EXPENDITURE 

Sal.1rics 
~nsion Fund. VOOP and ulICmploymcn. insu,,"nce and mcdoQl cumin"ions 
l>irmo<s' fees and .,pe .. ses 
Audi.on· r .... and .. penses 
l.cpl r .... and CApenteo 
E>.amina.ion r«s po,d 10 Appro'""" l.cnders . 
1' .... '0 Approved l.cnders re: A..,1ICy Loons. 
Information ..,rvica .. , ... , .. 
Offitt supplies and c. penses ., ... , 
Renlal and .'pen"". or adminis".,;,,, premi ... 
Telephone, ,elesruph .nd ,cle.ypo. 
T m,·d. mO"ina c,""""s and uSC "f cnlpl"yec>"wncd automobile •. 
Inleres' allowed on deposit< . 
Dcr=i~.i"n "n bOIl; ..... premi ... 
Dc""",; •• io .. (>I' 01f1Ce fur .. i. ure "nd equipmen, 
Losses on insun:d Corporalion I""ns 
Mi"""lbllCOUI ........ . 

INCOME LESS EXPENDITURE fOR THE YEAR BEfORE INCOME TAX 
[)ed1>Cl : Estimated Income Tn 

NET INCOME - TRANSFERRED TO RESERVE FUND 



STATEMENT II 
FDR THE YEAR ENDED DE CEMBER 31 1962 

(.,.;/ ••• .. i .. h .. ,.,/<Irt9611 

1962 1161 
S8~,45I,S47 174,961,722 
66,523,865 $18,927,981 SS,617,l45 SI6,J2~.377 

8.094.778 7.405,385 

$2,04O.3JO $ 1.443.054 
3,158,6 19 2,092,029 
2,2 11.710 1,97U72 
2,ln,4g2 9,549.1 4 1 (I.4S4,~)) 2,().I4 ,S6lI 7.5'2,223 (1 4MJ8) 

4.001.273 l,660.IOS 
3.126,8)0 214,44 3 1,427.661 212,444 

5,4 13,383 S.368.111 
1.084,236 4.129,1 47 1.06J,62~ 4 . .\04,707 

1.92S,6H 2.1 g6,().19 
233,61' 22',288 
289,706 328.159 

563,195 
1611,936 44,372 
50M3 27,892 

24,7911.156 24,0l!9.745 

K.12K.400 7.'S4,1>46 
1,003.'55 90M2' , .... 7.633 

36.21l 36.665 
19.746 17.460 
59,491 144.671 

1.011,)(18 1,II,,().I4 
)(1,986 81.88.8 

538,412 484,16' 
593,240 598,164 
1~9,7J9 178,789 
OOV81 769,670 
105,9 16 105,g28 
11 9,272 125,820 
1().I, Il4 9&,398 
166.171 96,674 
472.490 13.595,198 )(12.221 12.626,762 

11,203.358 11 .462,983 

5.615,000 S.71I.000 

S '.588,358 S 5.731.983 

" 



RESERVE FUND FOR THE 

Balance, January I 

Add : 
N~t Inco"", f'>r tM yur 
Pro/llS ", ... Ii:ted on ",In of p<optrtiO$ acq~ire<J without CO$I from I~ Govern"",nl 

of C.""d. , , , , . . . . . . . . . . . . . . . . . . . . , , 

Doduct : 
1:,=" o,,,,r .<tatUlor), limitation - Iran,ferml to the emlil of the Reoeiver General 

Ilalance, December 31 .... 

LOANS UNDER THE HOUSING ACTS 

J".", LoaM (Corpor:l1iOfl's Sha",j 

Uni"""nI LoaN 
Limiled-di~io:k"" fl ousin, Coml'lnoes . . .... . 
Minin" Lumberin" Loggins and Fi,hin, I ndu~r;"s 
Il ome Ownc n .. 
Uni,,,,rsit)' UOUlinll .. 
Munieil'll So""", Tr~atmcnt Pro;":tl 
lluilo:krs and Otbcrs, uno:kr Renl.O.l Gua ..... t"" COnI""'" 

1".urN LoaN 10 BulhJn. und lIon~ 0 .. '""" 
"l' lhe Corpor~tion 
II)' Agenls of the COll'Oralion 

-.. 0. .. -.. JI/~I 

NkmIN, of 
~ 
0.."_"11 '--108.4611 , 154,210,892 

"" 1601,392.32S 

" 4,402.48J 
5.269 29,160,989 , 2,714.982 

U 2,986.020 

'" 71.306,828 

6.20S 274,963.627 

77.037 807,162.802 
19.762 235, 129,595 

".m 1,0-12,292.397 

21 1,472 $ I,411,S26,916 

AGREEMENTS FOR SALE AND MORTGAGES ARISING FROM SALES 

Alln_nu/'" Sal~ , , . 
(Con""ncd 10 Mortgage.) 

M""8"'~1 .... 
(Convened f<om A"""ments fot Sale) 

" 

_O' ..... JII~I .-. -. 0..,,-' 
17,671 

13,304 

30,915 
~ 

60.889,152 

SIOI,296, IU 



YEAR ENDED DE CEMBER 3 1 196 2 
( ... /1" , -; .. h_./<IrI~I) 

19 62 

55,S88,3SS 

4,8(;3,3 15 

s ~,OOO,(XX) 

10,451 ,673 

15,451,673 

10,451.673 

$ 5,000,000 

S5,7JI,9Bl 

.,199,421 

FOR THE YEAR ENDED DE CEMBER 31 196 2 

1961 
5 S,(XX),OOO 

10,531,404 

15,SJl,404 

10,531.404 

$ 5,(XX),OOO 

,., -"_JIIf61 

2<l 

'" 

'" 
lJ,lIOIJ 

11,lIOIJ 

13,997 -

.-. 
~-,~- ;.fWI_ 

~~a..,. ,~. 

S 6,865 

24,995,561 , 
201,128 , 

2,157,016 '" 12,862,83 1 
23,760,979 

5,898,710 " 
70,476,227 '" 

248,139,106 4,2<>S 
1,911 '" 

248.197,011 4,519 

U I8,673.244 1I,65S -

-. ~ -, .... 1 .. 
5 18,m,647 

18,193,034 
tlO4,3S4 

5,170,053 
132,808 

1,931,621 
11 ,299,8<).1 

37,531,764 

143,026,574 
8.823,821 

151.8~,401 

5208.181,812 

N_~ 

~ 
0..." ... 

101 ,60) 

'" " 5,024 

" '" '" 
6,123 

".'" 19,5OII 

106,088 

211,l14 

Inter ... t Aocrl>e<l or Receivable 

TOIII (incl~ding payment. in un:ul thn:e monlhl .nd o"<'r S563,S62) 

OF PROPERTIE S FOR THE YEAR ENDED DECEMBER 31 1962 

S 
,-

])5,271,245 

111.1<).1,8501 
3.799,157 

26,747,952 
15,445.005 
24,81 5,378 
65,905,644 

307,908,090 

912,325.334 
226,JJJ,679 

1,118,639,OIJ 

SI,SS 1,818,348 

8,127,2Ja 

5 1,589,945,586 

,., _. nn.-. JI 1~1 . -. ,,' ... -. 
" (17l) 

'" '" ... -

.-. _. 
~Io Foil 

1,l7l 

." 10,035,006 13,956 
551,676 

SI7,680,Bl7 1,6Ja $19,411,792 30.321 - -Aocrued I nleml 

Total (iI>Cluding payment, in arrean Ih"'" monthllnd o"<'r S13,8SS) 

63,978,284 

$ 99.565,233 

45),964 

5 100,019,197 

" 

STATEMENT 111 

STATEMENT IV 

STATEMENT V . 



REAl ESTATE FOR THE YEAR 

,., -. 0. ........ 1119&1 AMi, ..... 

Uol" 
A __ , 

UoI" ,-
IIw./ .... n !'rem/,ufi" Co'p.m";"" u.~. " S 3.511,193 , 
R~"'ul 1I()fU;", 

Wa .... OJk~rs· Ilouoes . . '" }21,%8 
s., ... ~mcn·. Itousin! 

1947 ~nd p<ior i>roV .. m""", 322 " .... 00 
1948 and 1949 I'/og/"mm~! 

Sinak: Hous« 6,.l92 46.I04J21 
Muhipk: O .... llinp . . '" 5.369.00II 

It"",,;ns at ' ''mbroke. G~II<k/. 

Rcnr ... w and .so ... 1 '" 6 . .)03.248 
Ilou,ing at """"" Ruper! 259.}46 
iI (>u,ing ac~"i/cd f/(>m Limi!e"\!-

di"idcnd Iiousin, Cam""ni •• 
S'BSI< Houses "" 3.263.1}1 '" I.M7.064 ." 
MU'lOpk O .. .,lIinp . . 3. ' 47 26 ..... 7.792 '" HIOI.O)! '" G ..... ..,. . . 232 

Hau.in! aC<jui ... d ./i.in! fron, Rental 
Guardnt"" l,<);In' 

M"ltiple n .. ..,lIinK-. '" 2.441 . .l69 '" 

12.0911 111.975.69-1 1 . .l6} 9.J}9.011 

I/OIIJ;", ANp6imJ U...ur GIItlI"tMI« 
Ate,"" ... ",· , 46.9H 

O,her Relll E>',1Ie 
V""ant Land 400 I.J.II I 48.72) 
M ,,,,,,It.:.,,,,,,u. " 110.468 , 42.020 

" 511,849 , 90,743 

12.150 S9J.04SM3 1.372 S9.449.?S4 -(II /C,,,._ •.... wl_~p- _,,...._,...,. ~T' • •• 
(}) ~_ <>f 1961 • .,..... ... 

CORPORATION ' S SHARE IN THE JOINT OWNER SHIP OF REAl ESTATE UNDER FEDERAL · 

R.nta l Housin, Projects 
L~nd A .... mbly Project •. 

-~. Drt-r_ JI 19&1 

S77.118. 108 
I t.J10.3 19 

SSS,421.4!1 

,., 

S6,894.$28 
66J,2U 

SU57.81 1 



ENDED D ECEMBER 31 1962 

,., 
m~l_ 8W~,~~)11~1 

"".n..J/1",1 ,v" 
ViUu 

._, 
V.I" ",.,.,.., I><ptffl<>111HI -... VuI ... , (14,:!04) '" '" S 3,S25,397 $ 1.119,808 S 2,405,589 

, 6,SJ8 ,~ 51 5,4JO 515,4JO 

" 189,000 >SO 777,000 381,439 395,561 

"" 5,399,351 5,642 40,705,176 11.0340537 29,67(1,639 
on 5,369,OO~ 1.907,010 3,461.998 

" 113,000 '" 6,190,2~8 970.753 5,219.495 
259.546 6.4~9 253.057 

, 40.556 ,"' 4.879.659 849. 197 4.0JO,oI.62 

3,860 \ 
m 31.448.~24 4,143.578 27,J05,246 

.~ 2.441.369 61.034 2,380.335 

." 5,748.445 12.627 92.586.260 19.354.037 73.232,223 

9,323 • 37.624 8.811 28.813 

lS.378 414.726 414.726 , 36,870 " 115.618 36.555 79.063 , 72.248 " SJO,344 36.555 49 3.789 
-----.U $5.8IS,8il 12.678 $96.679,625 $20.519.211 S76.160.41 4 - -

PROVIN CIAl AGREEMENTS rOR THE YEAR ENDED DE CEMBER 31 1962 

,., 

, -
574. 231 

$574.231 

ik>/,.",rs I><ffmbH)/ 1'M1 

,,«.,..Ial.,} 
R"","y of ,v" 

... _", I ... """. " /look Val ... 

$84.012.636 $2.8JO.976 S81.181.660 
11.399.371 11.399.371 

S95.412.oo7 SUJO.976 $92.58 1.031 

" 

STATEMENT VI 

STATEMENT VII 



STATEMENT OF MORTGAGE INSURANCE , HOME IMPROVEME NT LOAN 

ASSETS 

Cash , •... 
Securit~s iSlucd Qt &""rantrod by tho GQvc,nment Qf CKnada. 

at amQni~cd cost (apprQximal< 1I'I.,,,l c' .. "Ioe: $76,m . .IOO) . 
Accrued intorq, 0<1 _urities . , •.. , •. , 
M<>npaes •. . . • • .. •..• • .•.. 
Accrued interqt 0<1 monp"," .............. . 
R""I tSUto. at COSI .... ~ntod by clai .... in pr<>(eSI f<x ","yment 
Real estate, al eost kss ~,,,,ies, fQ' prQpc:nies at ElLi<lt Lak •.. 
Othe, ... ,,1 eslalo. al lower", COSt 0' es,il1lOt«l ",aliQbio val ..... 

Claims in proce .. fQ' pay ment 
Tona nll' dcposilJ ..... . 

CaS h . 
Securities iSlucd Qr &""ron t«:d by I I>!; Gove,nOlOnt of Canada. 

at a mortj~ed cost (approximate """ ke l va loe: $2,)49 . .100) 
Acc,Iied intcrqt on socu,it'" . 
Mortp"," ........ . 
Accrued in,erqt 0<1 mort p"," . 
Rcal eslale. a, COSI ..... 

O aims in P<OttSS for pay,""n, ..... • . , , .•...• •• 

Cash . . . . . . . . . . . . .. .. • . .. . 
Secu , i, .. , iSlued Or sua"'nl~ by the Governmenl of Canada. 

at a mortiud COSt (app,Qximatc market val ... SJ.SS1.(XXl) 
Acc,ue<! interesl on ",,"uri, i., ..... . 

Oaill1ll in proo;:ess for payment . 

T otal . . . . . . . , . . . . . . . . . . . . . . . . . . . . 

MORT GAG E 

,., ,., 
S 632.0 15 S 366. 141 

110,669.618 76.895,407 
1.220.74 5 1.196.47 
4.936.035 1.517.217 

27.025 8.2119 
1, 1.16.027 3.1 10.967 
6.769.080 3.2)(1.826 
7,848,222 3.554.207 

103.238.767 89.879.5011 

( 1.136.027) (3.1 10.967) 
(70.420) 

(1,206,44 7) -1.3.110,967) 

SI02.032.320 186.768.574 

HOME IMPR OVEMENT 
S (2.457) 

2.437.84 1 
)4,4.J.8 

8.719 .. ,m 
2.41 . .164 

(29.045) 

S 2.452.319 

$ 22.464 

3.839.132 
501.936 

J,916.5n 

S 14.5 14 

2.130.967 
.I1.US 

15,916 

2.193.232 

$ 2.193.2l2 

RENTal 
$ (18.366) 

3.691.415 
53,514 

3,126.563 

$ UU.563 

ContinFn,liabiJities: current year', ... ntals 

$108,356.832 S92,638.369 



INSURANCE AND RENTAl GU ARANTEE fUND S - DECEMBER 31 1962 
(on,., ..... h-./wI'JiJI) 

I NSURANCE FUND 

t'«. ~nd prcmiums ~i, .. d 
Nel income from socurilk. 
Inl ..... I .a",.d on mortpF' 
R.nlal •• ar....:1 on ..... 1 nul. 
R.al nlatc acquir«l "" da,m$ 
""0r,1 (ntl) on uJe:. of leCunlocs 
P,or" (ntl) on sales of ... .01 nllIc 

[)«Iuct : 
Cbims and legal up"nsu 
S.les C'l'<n $O .... . 
Allowantt for re".IIl'Iion of real •• Ialc 
Muin1l,nancc of rc. [ •• 1al •. 

If) c..-...,...,.,J., ... ~ "-r __ .. ,.,.... ... 
in force appro~i",.:"dy $4,123.000.000 

LDAN INSURANCE fUN D 

Fcc. and pr<:mill"'s rocdvtd 
NOl inconl< from s«:urilics 
lnloresl earned Qn mortgaaos 
R.nlals urn<d on real <".1. 
R":Q,-e,o.s Qn claim. , 

Real 0$1.,. acquir«l on cla;m' 
Pro6, (nc1) Of[ sales of """"rilies 
1" 06, (nel) Of[ sales of real O$IalC 

O<duct : 
Claim •• nd legal . ,,,,,nscs 
M.inlenan"" Qf real CSI"le 

appro. im.ol<ly S 12.976.000 

GU ARANTEE fUND 
Fees and premiums ""';,«1 
N.l incQme frQm Itturi.i« 
PrQr. I (1\(' ) on sal~s Qf Itturi li.s 
Sundry incom. 

Deduct : 
Claims .nd legal upcnscs 

IWlf1lnlcod appro.i .... Icly 

T<ltal •..• 

5 15.006.000 

RESERVES 

~. 
""" __ JI ,%, 
$7S.I)M62 

11.685.881 
105.M8 
216.SJI 

11.71l.038 
40.687 
().91S) 

98.893.282 

11 .7 1 3.03~ 

1().I .524 
247.146 

12.124.7{l8 

S86.7611.S14 

$ 2.370.658 
317.649 

882 
42.7S4 
15.9[6 

1.871 

2.WUJ2 

556.023 

'" 5S6.SOO 

S 2.193.232 

S 3,891.281 
69-1.529 

(2JS) 
'-'00 

4,589.172 

","" 
5 3.716.563 

592.688.369 

-. ,'- /J",,,,,,,," JI ,., ,%, 
$11 .S76.5Ig $ S6.711.9S{) 

3.604.915 15.290.7% 
217.293 312.951 
862.B74 1.079.405 

9.714.641 21.427.679 
40.687 

60.552 56.5n 
2ti.036.79) 124.930.075 

9.714.641 21.427.619 
100.248 100.248 
177.400 :141.924'" 
71j{).1S~ I.027,9(l.I 

10.77JJ)47 22.897.755 

SI5.2!.J.?# $102.031.320 

, Jg2.41l $ 2.75J.IQI 
106. 1% 423.845 

'" '" "" 1.490 
17.969 80.723 

(IJ.1 4I J 2.775 
1.873 

D.N?) \3.247) 
5[ 1.097 3.260,829 

251.45J 807.476 
m 1.034 

252.010 808.510 

$ 259.087 $ 2.452.319 

$ J58.6019 $ 4.249.930 
t71.019 867.608 

1238) 
39.)(1 1 42.90 ) 

57 1.029 5.160.201 

425.399 1.288.008 

$ 145.6.JO $ unl')} 

SIM68.46) 5108.)56.832 

STATEMENT Viti 



EXPLANATORY NOTES TO FINANCiAl STATEMENTS 

ASSl'l'S 

ArrO""1J r~""abl~ 

1101""""$ due (,om hou.in, autborities in re$pt<:t of 
annuli instalm<nu on Corporation's share of in''elit. 
notn! in Fw.",I·P,O\';nciaJ housin, p.-o;'(1$. rontall 
d ... from hOU$;nl tonanll and • .,ndry attOionl$ 
re«i'":Ibie from """,nmool drp"rlm<nlS and .JOn
du, and otlKl'S. Of an j"" ... .., of $481,000 0'''' 
1961, $424J)OQ il .uribut~bIe to inc ... """ .mounlf 
rettivabk from hOUI;"1 authoril;'" due 10 the 
o(,)(,:tlion of a la.g<" number of I'ro;O<:!S. 

1;' x~"'li I u,~t '«O,...,Qblr f.Ont 1" 0 .. ioriol Go "UM~n" 
"",In Frdnal·I',,,./,,,,Ia/ AITH_II 

E>.ponditures rcp<tlotnlin. pt(I";ncial IDa", of 1he 
cOl.I of land a .... mbly and rental housin, p<Ojtc1s 
o .. "ondy """,,,,,,,,bk from pro,'j"";a) go,.."nmcnl, 
,ncluding an amount due from ,I>r: P'<wincc of 
Nc,,'foundiand of 5671.500 .. 'hich hal betn oarll;n, 
oince October I 19s.8, 

Du,'/""" 1M Min/JU' of Puhlic Works 
(JII ,,,,,rnl ar,wm 

Ibl"ncc ur "''''''~rablc: .,,,,,nd'lurn foo- (a) .... pro
mium, arising from Alos of monpp; (b) research, 
in'Uliplionl, plann,o, and iofoo-molion "''''m; 
(oj f..u and c.""nses for lu"",,'i.in, ron .. ruction 04 
m,hu.y "" .... ng and school. for lhe Depanmenl 04 
Nalional Defc"",, ; (d) othe:r I"ndry iloms. 

/)~~ /,om II!(, MinislN 'if I'ubllr Works /IN I",s.~ (nrl) 
/11 ,"SPUI o/I",m,. ,IIIJFOnirt'S "ml OF/tr' ~()"'nlil","ms 
UII"" 1M I/QUsill, ArlJ 

O"".al;n! I~ ( ... 1) on Coo-ponnion's .ha .. ;n 
l'nknl·PJo, inclal hou.inl projecu. less pror.u (11<, ) 
on $ales of pro""r1i« acquiml by foreclosu .. of 
joinl loan. and Co'ponlion un,nsumllo.on$. 

Ad",,,,r. to Mwridpolilin OM OIMr. 
"" d./r,,~,1 upoJ'mrnl I",ms 

lIabne-co rcco,,,,.blo in .. spcc1 of financing Ihc 
in .. all.lion of municipal 8round scrvi"". by lhe: 
COrporal'On in par1ncrship wilh provinc,al lovern
mrnlf. 

C",p0I(III",,', .Im,. ill I~r )<lilll ".·""rshlp 0/ 

H.<I/ u/au wukr FM,m/·/',orlnr"" Ag, .... "'''''', 

Comprises 75<>; of (oj Ihe unr«m'ored eOSI of ",nlal 
housin, projocls; (b) unlOld Iou and; (oj "ncoll«led 
1>.>1.""", 00 lou sold in land assembly prOjocll. 
10''Ulmenl in .. nlal ho"sin, projocl. i. """""rable 
by annual in'lalmrnl> from hoo"n, aulhorili«. and 
.... 1 of land au<mbly pro;.cu i. 1'ttO,,,rnbk from 
pl'OCCcds of 101 Ales. 

I/",,,/s I!(,f,/ QJ ,I"poslts 

Consis .. of bonds i$$ucd or gua ~~nleed by low.n
men .. , and held primarily (a) On behalf of renlal 
' ..... nl« mOr1pgOI'S 10 ens"re a, .. ilabilily of fundS 
for .. ""irs and n:fII:o«mc:n .. ; (b) ill bo.ro ... "rs· "._, 
ckpos.i .. ; <c) as >«urily fkposiu in r<:Spcc1 of ..... • 
IUUdion conl.-act$. 

OIMr ,usrls 

Untxpi.ed portion of ,roup ond olher insurance 
premiums. une~rin:d ponion of I".nu 10 munid· 
palil;'" in l ieu of ,.",., aCl'Ounlablc adv"""'" 10 
omployees, cafelc.ia invenlories and sund ry prepaid 
Ul"'nsos. 

.IIot'l,~~S ""*' """'/III""""", /ot' I"""ot'. 

Insured morIpp sold It)' lhe: Corpornlion 10 
in''tol'''' ... 1>0 ha,~ dCl'lcd lba, ,he: mOr1p~ be 
administcred by lhe: Co,po'-~I ion. 

U AIlJUTlES 

ArNJlll!/J P/lyablr """ IIN:,,,..,/llahililirs 

Unpaid progre» C$I"''''IOI owin, 10 ..... " '''''0 .... 
amoun .. for o""rali", upcnsos o ... ·in' or a«rued. 
bola",," o""inglO municipnl"i« in rnpttt 04 house 
J,OIes and 10 pro"i",,"1 ,o'".nmc:n" ulHk. Fedt •• I· 
PIm';""ial "&fCCmc:nls. 

f);>po.l/J alld ~"""'acl"'" ~~ldbach 

Con,im prim"rHy of dCpOsiIJ in "'I>«I of Ihe .... 1 
of ",pI.otrne nlS and ",pni ... and ",nlal i""ranlC'O 
premiums nOi )'" d ..... pro,'idcd for in .cnlal 
SU3r.lnlot conl"'CI$. dc:posiISlo',ua",nl« Alisfaelory 



cumplolion of conll'KlJ and "",menu ... il~held in 
respecl of "-..rk performed, bono .. ",,' In Ikpo<ilS, 
'~n .. nl$· renllkposllS and OIher del"*l1 in respect of 
commilmenll 10 the Corponllion. 

&/,pk>y«s' R<'Ii'~f A"""", 

AmounlJ dePOSlled b)' omplo)WS ,,'ho are...,. ""nIC
i""nlS in lbe ""n!-lon " und, held pendinl mire .... nl 
or ~",,""Iion. The ' '''nllon Fund "'hlCh i."",I .. bI,shed 
undcr luI horny or lhe CM IIC Ao;, is ftO\ ;""Iuded In 
1'- IUl<rntniS. "",nl •· ... Ied In trustca. 

&'''''~'I~I' Fum 1M Gu .... '~"'''''' 'if Canada --, b_ 
'" 19/jl 

Ilorrowinp for lendin, ullder tl .. 

----I. 1901 

Ilousin, Am ($ million)..... :!OS.S 7(1.0 

Ilorrowin" for acqui,it;on .nd 
conmllct;on of ",al oll"to undtr 
Fcderal_ I'rovineial Agr«III.nIS 
(S miITion)............. 10.0 1.6 

1I0rro ... ·in" for acqul,it;on "nd 
conmllOt;on of "",I <,,"Ie 
($ million)" ...... .. .. , 

S~,pltJJ ",isi",/,,,," m/~"'ltNllI/ "'''1'''"1,,. "'"'1"1 .... ,, 
..-Ir!.wl """/'''''' 1M GU"r,,,,,,rm of CU"(I(1a 

Capil .. h,ed >'.01 ... of ",n",nin, ",al ... t.l. Oo«juired 
" 'ilhoul COSI f. om Warti .... Bousinl Limiled in 
1!N8, Ind of """SIn, "",joct. al R<nf",w and So",1 
acquired from lhe lX""n .... nl or lXf.ncc P.oduction 
in 1951, 

U",~Ii:'" ,,"Ifi" fill H .. ,/ f"~,alr 

MJId "" '"I"'''' "..p"""I"_ 
Loch ),,3> a proportionate • ....,.,nl of un",.li«<i 
I"orot .. baS«! on lhe m:<),efK$ of ".ina",,1 10 11>0 
$31r$ priet, is I",aled as .arned Or ",ali«<i. Such 
", .. Iilations a", credited 10 R~5("" Fund " 'hen 
ar;sin. from ules of .... 1 est.le lK'<!uired b)' 11>0 
Cor""",lion "'It~oul COOl. and 10 lhe inc<lrnt attOunl 
" 'hon .ri,;n, from sales of ",.1 oSlale acquired by 
capilal ~.pendltu"'. 

INCOME 

In 1962Id>'""""" on 10;>,.. "",dc undcr tl>o Ilou.in, 
A<1. exettlkd "'p:oy .... nu b)' $IIOJ)(lI),OOO. Th.s 
","ulted in an ;"" ... ase or SIO.500.ooo 'n """ 
inlern! nmed 0""" 1961. InIO ... 1 on borro ... inJS for 
lending purpo$C$ '""",as«! by only $1,900,000 
I","",by .... ullin! in • not ,,,,,,,,ase ,n ,nlo"", earned 
or $2.600.000, 

During 1962. W ",nlal housin, uni" ""'" ""Id Ind 
1)72 added '0 II>< housing in,'Onlory,. nd n\C . ... se 
or S2S uniu under admlniotralion. Of the houlln, 
unilO added. 13M "'"re a.cquioed Ihro"", mortpl" 
tkfaulu. Renlal ",,'On ... l .... re~.IN by ~.OOO ... hi .. 
operal.ng upen ... i""",".IN by $1.997.000 "",ullIn, 
in an i .... ",.s< in n<1 ",nlal I,," of $1.)08.000. 
I n~ ... aS«! oper.lling upen .... ""t'" mainly au.i· 
bUlabic 10 inc ... aS«! em" of ",p:o;rs .nd main, 
lenance. 'arllCT ","ymen" 10 muniei","lili~s in liou of 
laxes and "g",ater pro.ision for depreciation. While 
Ihe incre.sed number of housi ng uni" ",suited to 

Some ~xl.nt in high.r ope."ting • • ",,"scs. they did 
nol ,ield a comparable inc", ... in "'''tal ",,,,nI>C due 
10 high v.cancy lou. 

Application f""s carn«l on insured mortgage loani 
d"""'''srd by $257,000 from the p""ioul )'C"' 0.1 ... 10 
" decline in the lending act;'ily in 1962 .nd lhe 
Corporalion's pra<1ia;: of ''''''Iin, fC(S ...xi>-«t al 
being earned 0>'" an .i",1 moolh period. 

EXPEN DITURE 

""pendil"" ... 11$ $969,000 ""al<. I .... n in tl>o )l<C-

cedin! )'Oa. a. compared 10 on inero ... of S109.OOO 
in inc<l"". 

Tho i ...... ses of $174.000 in salaries and of $95.000 
in Pension Fund, sroup and uncmplny .... n\ insur-
• ...,., expenses are d ... mainly 10 a I"neral i""",a .. in 
""I" ">"Is. 

Losses on insured Corporalion Io;>ns re,,1"C$ORI losses 
on dcfaulted In.onl ftO\ .bim.ble .pinSI tl>o Mon_ 
PtI" Insu,....,., Fund. 

Otl><r inc ... a ... in expendilure ... sulled from the 
g<".ral ... ""n";on of lhe Corporat;on', act;'ilies. 



• Poor h""ji~!; Ii .. , lhal ,h",w, 
"bo, ... ;_. MIII$I dMmlllnil 

""ident. offem' ",1"<11""'<>
,/ali"" 011 ,h~ sire 01' d5r~'hcr~ 

in housi/1X p'o,'id<'<i under 
Fe,I",,'· Prill-in,h,/ ,mange ""''''5. 
T.'" rrum pmfrcu a" 
(upf'<'r lejl) SJ..ffna Terrll,e, 
Y,m<"OuO'" ami (Ie/I) 

AI"/g",,'r !'urk. iflliift", . 



LEGISLATION 
AND POLICY 

0" Dtwmlln 10, 1M NaliottaillOl4Utf A ~I .. ' ... ~ 

by CII. 11. S.C .• /9(,!.()J. a'follo .. ·" 

T(>~. t<nd (or on additionallWO )'<'aB(lo Marth ) 1, 19M) lhe period " 'j,hin ... ·hieh 
con,'mClion of n "WI&" treatmenl proj«1 for which. I",," haS bt:<:n or ,. 10 be 

made must be C<lmplcted if the municipal ity or municipal corporation :. to be 

granted a n:dllClion of indo bled a .... 

To i~por.Uc minot ."""1.:5 in ,he policy of morl",,,, loan ,nSUr:lntt issliCd 10 
appro''O<! lenders and 10 <b ri fy ""nain dcroni.ion. an.d form. in ,I>< Home I mpr",,,. 

menl Loon pro"islo"" 

I'r;nd",,1 ",,/i,)' rh(",g~J in 19M "'''r~: 

On April .10, '.mBy all owance. ""' .... eluded in com puting ;flCO"",' for $t iling 
rcn15 in !'We.II· I'ro.incial public hou,i", proi"I, in Ontario ",'he..., "'n1, ue N oN 

"" family income; the "' .... arrangement ....,.1 .ubS<'q~nlly ""IOIialed wilh some 
011>", pro.incu. 

On Ju ne 2~. , ... liil 01 ;"$liluli.,.. . dipbk for Io.on, to assist in r.na~inl ~ccom· 

moo .. ion f'" f'C$iden, "uden" wa, e"end,d '0 i""lude no, only de,ree""onferring 
uni", ... i,~. and collel!<'s bu, junior eolles", ~ffilia'.d with "niv<rsi,ie, and wh~h 

,oach ',",'0 ye .. , of ,Ile currioulum leading '0 ~ dogree from 'he p,1..,\! uni"crl i'Y. 

On Novc mbe. 8, ,"" C"'pora,io" wa, .u,hori«<l '0 make two I"" .. , no, ,ub;":1 

to the: pre· ... le r"'luiroment, '0 ~ny bttilder to _ssi" in 6naneinl eons, ."", ioll of 
display hous«, provided "ppl~"'ioll' w."" ruooi,'Cd pri'" 10 Ja n .... y I, I96J . 

On IJcctm ber 6, as a forth:. $limulu, 10 dovdopmenl of a mort",1" muk., in 
Canada, lhe Corpora,ion w:I' au,horiled '0 make ",-ailable shon',erm lendin, 

(""ili'in. '0 NHA approwd lende<s. 

On /)c«mbc. 2Q, ,I>(: Oov:rnm,n, dire<:led ,h, Corporation '0 consider "ppliollio"l 
for ren,al loan, in .11 conlf .. _ partic ularl y 'he sm.ller <"mmu,i,i"" _ w:"r:. 

in 'he opinion o(the Corpora,ion, a ne<:d • • im and applicanlS are unable '0 obtain 

mOrlpl" finaneinl from appro, .. d ko>ders. 

NitA 
Sccoion JIG 



CENTRAl MORTGAGE ANO HOUSING CORPORATION 

C~""aI MIXIt."t~ flINI lIl>M!ii"1! elK"","'i"" II" '",dual c,""',. -flM",l"" 
irrnll'f'O'Olni by Art <>f P(N/~'", I'Ni (R.S.C. I<JJ1. r. 016). U..Jr, ,It is 
Arl . • w Na,iotHIJ 11"...1"1: Arl, /954. mrJ "'rl~, I/(N"", Arts. 'N 

C",,,,,,arw..IJ ~",,,,,.,,,'N fo.-

Insure monplI< loans On new hou.;n, made by banks. life insur.nte. I,u,l 
and loan compa nies and olhcr "PPlm'cd ro"Jers; 

Male mort",,. loans 10 bono"" .. unobl. 10 obeain insum! loa"J from 
prj',lIe Nil " kndCr1 and m.akc IQOf\PII'" loans 10 limilcd-d;,idcnd hou,in, 
com""" ... on low_",,,t., hOU$inl! pro~,; 

M.~c loan, 10 unm,rsilin 10 a"i .. ,n film ,dIn, dormil<N)' accommod.lIon 
for mnknl Il"dent.; 

Mak e loan. 10 municipalities or mUnk,p.ll iCw",all" oo,(>Or:Uions 10 ass;.! 
in the con,t'lI<Otion or ... pansion "f 5c""agt '",.(monl projtt1. for 1110 
conlrol or ""ncr "nd soi l ""limio"; 

I' rovi<k insurance 10 bank. on loan. made for ho"", im",o'<:"","', and 
gua""",,,,, ""u,no from moder~le_ron'al """'inl proje<1o buill by hfe 
inou"!K% oom""nios and pri"ale in'Ulon; 

Ruy and scll inlured mongage loan., ma l e Ioano ,0 mon",,., Ionokrs (HI 

' he _uri,y of mongall"$ and porth'le ,he ok""",u," of Iond'"1 ,n"'· 
tu'ion.; 

On boh"lf of the Froe,,1 OO''''''''lCnl, join wi,h H)unieirali, i<, in Ihe 
aeq uisi,ion ""d dc",""", of blighled ""':U for u,ban rcd .. 'ciopnlCnl; 

Unoknake joinlly wi,h pro.ioci.1 SI" .. ,nmen" ,he ok,'.'opmen, of Ie"'icn\ 
land for ""iokn, ial porposn., ,he oono"""K>n of nc:w ho ... inl proje<1. and 
1M ""'IU,sillOn of ui .. ing build,np in ... ban ",...,,,,,1 ''''3$ and ,he" 
improvemenl Or oon ' '''''''n for poblic ho ... inl; 

Con>1ruct, o,,'n and manage hou.i" 1 proje<1s on iu o,,-n att<>u", and on 
""half of !'edn al Oo,' .. nme"' dO"""menl' and a~nc:i .. ; 

Encour,,~ lhe: dc,,,,'oponcnt of betiC, hou,ing and sound comm,mi,y 
planni"1 and , in carryinl ou, ,hi. ""p<>nsibHily, '0 undenale or "r .. ~"1C 
for "ndies and "'-Starch on ,he '«hni.al, ttOnomic and """ial a.peeI< of 
ho\I';n .. 

NitA 
Socho " 6 

N UA 
50<:0""" 16. 00 

I" IIA 
50<:0 ..... H II 

I"IIA .soc."", U , 

N IIA 
s.ru.- I ~ , U, :.1.1', 30 

1" ' 10'1 
50<:0.,., II 
C IoIltC A<I. Stdioft 21 

NIIA 
SOC';O" 2) 

NIIA -_. 
NIIA 
Std;.." 17 
CM IIC A«. s..;"ion Z9 

", s..;,,;"",l', )1,)) 
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