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T wo mOflI," lal." 011 May 2<1. lhe >tall' of 

lhe Corporal 'OII IlIOUmtd lhe ,ud<lon <Ioalh 

of ... sec<)fld I' resid.nt. S'c ..... rlll.3.os. M.A" 

LL.D .• f .R.A.I .C. (Hon .). Dr. lIala 

came 10 Ihe COrporal ion in 1954 

followinl a ditlinlUi.Md calftr U an 

«onomiu and uniVff'S,i,y prof ........ 

in both 1110 UlUled Kidl(lom and C .... d •. 

and as ...... ior C.""dian public "'l'Y1Inl. 

On M.rch 11. 1%4 lhe Hon""rable 

John R. Gall~nd . P,C" M.P" Ihc 

MiniSler responsible 10 ParlianlCnl ror 

Cenl",1 MOrlPIl" and 1I0usini 

Corpor.lIion. died ~uddcnly in hi. 

fony .... ''Cnlh )'<'U. M, . Guland had been 

III<: Member of Parliamtn\ ror Nipissinl 

lIl'1C'C 1~9 and lhe M,ni"", or N.tional 

lIe''Cnue s.i1'lC'C April. 1963. 
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CENTI~AL MORTGAGE AND IIOUSING CORI'OltATION 

MlIrch 10. 1965. 

Iionourable J. R. Mlcholeon. P,C . . 0 B.E .• Q.C . • M P • 

Otta .. a. Canada. 

Dear Mr. Nicholson: 

On behalf of the Board of Directors. 

I have the honour to "u_lt to you the 19th annulll 

report of Central lIortp&e and Housln" Corporation 

and a sta t ellent of account'll for the year 

ended Decellber 31. ''''. 

Yours very truly. 

• 

/) 
, .. . 

Prellident. 



I Canada's HOLising in 1964 

Residenlinl c"n,',ue';OIl ",ached ,.,,,,,d lev~ls in 1964. 

Respon,ible in brge m~"s"rc for lhe ,fcOier volu",. ,,"'as 3 subsl"",;.1 increase _ for lh. fourlh sue­

ecssi.', year _ in 513r1$ of 'p-1rlmcm dwellings: Ihe.., in lurn ca"ied ren131 cOllm""tion 10 new peaks 

.nd ill"'I"".d vi.idly lhe challge, thai have I.lc" place in lh. SIn":lu,. of housing demand. 

Completions were 31 a new higb because of Ih. large numbe, of dwellinp under con'I,uction al the 

Ixginning of the y<:or. The ovcmll resuh was" 10,,,1 inv.>lnlent in hous<: building "r$2.03 billion. 18.J ·" 

higher than in 1%3. 

Aparl from Lh. record building program",e. 1964 wa, nOlable for l'arli"",cnlOry 3ppro'~,1 of broad 

and significallt am.odme"" 10 th. NMional l h ... ,ing AN. The Slaluto,y revi,ion. brought new Hc. ibilily 

and pu rJ'OS(: 10 the housing legi,lalion. ena hlinS it '0 play 3 mQre .eli,c nnd "",ful rolc in lhe re,ilalilalion 

of the nation', toW"' and Cili« and in 'he pro,ision of acconlttlooalion for lower.income fa milie •. 

At 165.MS. hou~ng Itart$ fina""ed from all source, "'ere II.S "{ higher lhan the 1%3 tOlal of 148.624 

Jnd .lighlly above the rc<:ord.." in 1958. 

There .. '.ore 150.%3 dwelling unilS completed in 1964, $.rp.ssing by 17.8% Ihe 128.1 91 eompleled 

durins 1963 and by 2.9 " Ihe earlier high e"ahli,hed in 1958. 

The number ofd"'elling unil, undn .O"struclion a, lhe cnd of 1964 10lalled 107.718 compared with 

96.6 13" 'he beginning of the year. 

Although 10lal .lOn. rose by more ,han 11 %,.11 of Ihe inerea.., W.$ in lhe cOnstruclion ofaparlmC"' 

and row unil'. up 26%. SIUft, of ,ingle.d<tach"d and other d,,·olling. were vir,uJlly "nehanged [rom 1963. 

The iner •• ", in re",al-,)'pe d .. ·.lling ... 'a, .ounlry·"idc. "ilh al"'O" Iwo-Ihird, of Ihe ",,,tropolitan 

and major urlxm are~s ."peri.""ing • • ""nded Jeti,·ily. As a result . lhe proporliOlt of .'an, of ap.rtm.ntS 

and row d"'clling' 1o 10lal ""ft$ ."".ded 48 % in 1964. In 1%I.thc figure "'a, )(I i~. I, ",a, IS % in 1951. 

The .. Jali,ely "able trend in Slans of .ingle-delached a nd Olher dw<:lIingS inlendcd primarily for 

home-ownership continurd in 1964. The )'Car ended " 'ilh "3rt< of dOlaohed units tQ,alling 85.785. compared 

wilh 8S.049 in 1963. Demand for housing " 'as more Ihan iuAielcn, 10 absorb I he: heavy corry oVer of un;l< 

under conSlru.,ion al lhe end of 1963 w;lhoUl e.<c<>si". gains in im-e"'Or; ... 

Most of Ihe Slam of detached dWellingS wcre in the opening "nd closing monlh, Qf 'he year. l3rgciy 
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I' lhe , .. ult of 1M In,potu, supplied by .pecial winlU p'0l"unm.,. TIIue ;""Iuded re""w~1 of Ibe Winler 

Il ou5e Illlild;n, r 1'ItC"li'e I'TOVlmIM of I $~ ~y""'nl 10 I~ 6m ",,'...,<1 of ",inler·bu,1! houses; I~ 

tc'1K"4I'11 of dinei CorpOralion rendi", 10 build ... "'ilhoul lhe ... u~r ''"'IU,..,,,,,,nl 'Ill' I~ houses 10 

6n.~ be .old in IdYllnce; Ind I I"0 .... mme or loan. to boilde ... ('" lhe eonmu ... 1I0n 0( d,~pl3y housn 

10 help Ihem ... ·ilb mereb."disi"! planl. 

Inlroduud on u oxperirnc:nl31 ~si'lhe year befor •• lhe Win,.r HOUK Ilu,ld,n, I ""en",. I'rogmmmo 

...... ,_ful in 1"0v,<I;'., inc ..... """ winter employ"",nl ,n lhe b."ld,n, .r:Idn. ~re .. ·.re :!It.ll3 d".lhn, 

un." a pprOV<:d for bonu. pay"",nt. amountinl to $14 m,II'on nnok, ,he 196)·f>oI pr<JIr1Jmmc. Th. 

1964-65 propamme 'taned No.-cnlhe, 16, two ...... k, cuhe, Ihan ,n Ihe pr.'iou. yo", II ,,·,11 end on 

March 31, 1965. I'reli nl;n.,y infom'.lion indical ... Ihal Ihe 1964·65 p,og,"",me .... '11 he.lI "boUI Iho .,,,,. 

level II in lhe yoar befOf •. 

Tbc uptum;n Ihe \IOInmr of bUlld,n, ;IoI;,;\1ly in 1964 .. .,.~ nlade f\'I'>J'bk by a COfmpofld.n, ''''' .... as<' 

in monpge fund. from boIh Ih. lend,n, in.Ululion. Ind lbe F",k .. 1 Ciove,n"",nl . Monll"lI<' mOlleY 

Wll g('nerally plontiful from .11 JOurces and Iher. wc.., indical;on. d",,"S Iho ye" of nn . ""ng of terml 

under whicb lOins could be obtained from conv.nlional lend .... I ""hermore. inl",,"'lnl Innoval;on. 

in mo"pse I.nd,n"upp!emc:nled Indll;OfIII pncticcs in lhe nI",rlpl<' m~,~e •. Specilic~ny, ~ number of 

lend,n, imululion. n:sp<Kllkd 10 • \lcmand fo, , ,,,odenli.1 mortPJe mOMY ,n .)~j; of lhe limil or 

66¥'i ? of property v.l"", "'bich lbey are pormillod to mltke und~r a firS! mon,3,.. "",y j<)tncd ..,"h 

newly.incorpor~l~ firms 10 make combin«l fi"l Ind s«ond mo"8"se loanl "r Sly, r. on Ihe sccur;ly or 

owner,nttup;ed. sinpe-familY ho,,~ I nd dupI ...... While actual lendin, und.r Ihl> Irlllnselnenl """ 

modenle durin, lbe ~ar,;ts poI.nllll II veal. 

Acti"ily ulHkr Ibe I'alionoj lIou)i", Act ill«(ued Jli,lnly o...,r 196). !),rcc\ lend,", by lhe Corpora. 

lion .... a. bighcr Ihln In 1%), O",n, lo Ihr winl.' pro .. ~mm", fo, smale hou«"S. Th~r. wa, 31>0 3 marltd 

pIn in dir~t loan! for "1"'nmonl cOnStrUCI;on. plInicu!.rly in Iho ,,,,"I1.r centre •. App,oved lend.r 

K , ivi,y fell below Ihal of 1963. In lOlli , one-Ih;rd or.n housin, >II"" In 1%4 " '.re fin.~ by 1000n, 

un<ler Ihr. I'alionll llo,wns Act. 

Lendin, lCIiHly oUl:iide lhe I'llionil Iiousin. Act 6n.a~ ",uch of Ihe ,ncrca ... in housin, ilan. 

In ]%4. Th",., startl rOS<' 10 110.812 from 98.906. much of il be;ns ro""",,ed on " cunventional txo~" 

by life ;nSUr311<. and truSI and 1000n CO"'1"'niO$. AII ,ypu of d"'clhnp .hared in Ih. ''''''c3$<'. wllh renlal 

""'nl "'''''o';n, (Of ,hr. 13<lI<'r porl.on. 

The laleM changes 10 lhe I'alion3] lIon .. ns Act (upsl",on and 1'011C)' - Pal" 28) wcre broughl 

(orwud by lhe Fedo ... 1 Governn"nl in May. appr",'ed by I'arhonltnl Ind I'ven Royal As,",nl on June: 

IY. The me3>U~ .r. anolher , lOP in lile CVolulionory developmenl of I-cMrdl houlina ~Ia'ules . lId 

provide evidence: of I he ad3ptabthlY of , he: Nal;onal lIo""';n, Ael 10 chanpn~ 1;11\CS .nd ~Ircum'tan«s. 

In path~"JU. lhe 11_' placed on urNn ..,ne"~ and public "" .... nl .. indie:llive of In I"",reneu 0( 

,wo of the counlry', moot chln.nl'nl problem .. cll - Ihe need 10 prod""" addllional IIou';o, for 

low·i""ome f.milies .nd 1M elderly and 10 a .. i'l in Ihe process of urb.,n r."" .... al. 

Th. impllcmionJ of lhe amendlMnl! are lhe theme of a S<'''" of I<'n .... 1 """'I,np beins convoned 

in ..,riou. «nlr", IoCrou Cana"" by lhe lIonourable Jobo R. N .. IIobon. I' .C., O.Il.Ii., Q.C., M.P .. t"" 
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M",;s,"' rc,pon>lblc '0 I'ur!.:"n.", foJ' ,h. C"'por-d""n. 1)",;111\ 19M. ,lOch ",cc,i"8' "'we hcld in Alb<rla. 

Nc",f"u"db"d. N",",. ¥",ia and On""i". Others are '0 be arr:,nged ;11 1965. ,\llclldcd by dec,ed and 

appoin,ed ol1ki,1; fr.,on ulll.'oh or go,·crnmenl. I h. conf.rc""", otTor on opponunil) 10 di,.,u\s 'h" impk~ 

,non,alion or 'he I"cs, logi,lal". chan~..,'. nou.bty lho><: dcaling ,,"h urb:,n ",n.",,1 ,,,,d puhlic h"using. 

The no ... NII ,\ ",casur •• orc "<p"",cd ", bear n deci,i,'c imp;!Cl UPO" 'ho C"""di,," "OU,inS "",ne in 

'he years "hcad. Funherm"",. 1hc ri;ing "olu",,, of no'" housing ."m. in 1964 look place oguin" Lh. 

background of on incro""n8 dom,nd for hou,ing. Ne, family and non.family hou""hold form,,,ion is 

rising and will conlin"" '0 do.o in Ihe years ahead. Th~ second half Oflh. p'.-s<n, doxade should ,h.",rorc 

I« ,,"on higher Ic"cls of hou,ing starts. ",,)0 p;!II;<ul", .mp)oa~~ on ",",al housing. 

, 
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2 Corporation Operations 

n,t .dm'nb""'i •• rcsponlibililin of ,h. Corl"lrdlion "<t""nucd '0 ,."". durin, 1964. T h¢>c 1 •• UI I.d 
frOI1l an ;"~r.a", in knding p'QIlr;ln,,,,,, •. fum' ch.n!!<'s ari,inll oul of ,he 'lI1on<ln'."\5 10 Ihe Nalio"", 
Ilou,inl A., and from an c~p.1n,ion of dUlio, ir.:iI,dinll,ho>c in conm .. ",;o" "jill 'he Winlor lI ou<o 
IImldin, lJIC<:n.i,"C l'fOgram"",. In .ddHlon. ,h.", "'cre ;nlpom.n, policy changt$. 

T he CorponuiOfl made <Ii,.." loono for 28.6\11 d"..,llon. uoiu in l<J6.l, a la,n of 16.5 ~ m'.t ,h. 24.609 

ronan«<,! ,n I%J. This ....... i. y ...... s made up <:>f_ I' ~. i""",.S<! in loans (0 ow...,rs and boIild.n f"r h.,,,,,,· 

O'<I'Mnhip d"",Uinp and a 29 ·. ;""",.Ie on the "Unltwlt of ren •• 1 d" .... ,io, uni.s. The ,Murn! loons 

provamme by 3pp,o,cd N II A I.ntk .. Ik<:lined by about IO}, .. Ne>'ctlhoelcM. o",rnll !cltdin, ..... o.'i'y 
under lhe N>lion.:ol lIousin, Act ....... "" I .l ~_ co".rin, SS,6-IO uniu oomp'"w .. l,h S4.694 ,n 196). 

"he h"hcr volume or di.«t Cor"",""u<>n ~nd'n, .eflected ,n p,m lhe redooed ..ai'-Ily or lhe: approved 
Ic-nden ,n ma~in, Io.:ono ro. homc·o ... ncrsh,p d .... II,n,. ar>d il\ p:ln policy chan~ in lbe: laIC' monlhi o( 

lhe: yea. ,n .uppon or.he: \l in ... II OUS<' 1I .. ,ld",. Inccn" ... l'rogrn.mnl<. ThIiS. in July. bu,lde.., ""CJC 

pcrmi".d 10 apply 10 ,h. Co.po •• "on ro. one Or lwO I""m '0 build di,p1,y hou~. 1'he: announccnl<nl 
coinc,ded .... "h N,,,ion.1 1I0me w"' ~ .nd "'llh ,hei".UII".ulion oh.,'.ral ··Pornd. of 1I0mc>" p.ogram", .. 
un" n!led in "a,iou, cc nlrOS by buil" •• s nS n melhod of "u flI.,ing buyers. In Seplembe •. Ihe CO'I"'''dl ion 
.. '", nUlho",od '0 mole di.",1 loa". 10 buildo" "'ilhoU( Ih. u,u"1 pro.",le ""lui'.'''o''l . 

The .~I."ded pro,"Jm",,, or CO'f'O""ion I""", '0 bu,ld ... fo, home·o .... ".,' huu,in, dowd I),.,<;oml>o, 

31. In ,h. I." Ih.tt ",on, hs or 1%4. ~pplk"ions .... Cf. I'<'<:o<>cd for 14.040 ",,·.llin, un;u. f ounh quano, 
apphu1lc>n. Ihc: IC" ber .. ", " .• '" ,,,,o,,'w (or lS.9.1O IInil>. loon. I .. builders (or ,hc: .on"n'dion of 
displ;ry ho"SIIS ,"'tic n"ilablc (or a ,hrce-monlh f'Cnod endins Octobe. I . Applallon. for 1.264 .""h 
hOUOft .. ·.fC ....,.;.·ed. 

NII A ins,.....,on prOCC1lu~ "·.ff ."",J\dw dunn •• hc: year 10 imprc>.·c 1he..,....;c., 10 bof.o"-,,r; ar>d 

builder; and 10 f~li •• ,c continui,y o( ~onmllClion. 

Appl""'nl ~ for .be "~nler !Iou"," Duild,". I"""n"'''' I.loo ..... ..,rc roqurrw 10 apply di.ecrly 10 
Corf'Ora"c>n oflitto {or ",,"ir"'~I'on .""",d of throuch ,he 0...1""1 nl<n' of labour aI in 11K: pre.'ou. )'C~f • 

• 



Th~ Corponlllon conlinued 10 ~rf<)rm Ihe !'IO«S>llry inlP«"ion SC,,'ICes on behalf of the Depart menl 

of I.abour for all hou<iC' constructed under lhe pl'opamm •. 
The A»a<:i.1 le Commilttc: on lhe f'/aliooal (h .. klinl Code. .. hich include! Corponlion repraenlaln'a. 

complclW ,,'ork "" us ....,.." R",ilknli.1 Siandardl". T he book i. a .0mlMnalion ofl"'o ... "in3 publicolion$ 
_ lIou,i ng Slanda rdS and Apartnlenl S,and.rd. _ and prescribes " a nda rd. for all ne ...... ilk" ,inl 
conmua;on. 

The Corponl;on conunued 10 in.'estipt. lhe petforma""" of new maleriall, .... thod.,.1\d <quip"",nl 
to del ermine Ih.;, ,ui lab,'ny for f'/ It A·flnanced housinB. The m"hod of accepling build,n, ma'eriol, ... 0, 

rev,,,,,d to 0.110'" lonl oUIe« of ,he. Co'po""ion more frutlom ,n del.rmin,n, ."""plaboluy in lerm. of 
1M "'"ndard~ r<qutred. Ce .. o'n ",ale .. al. ,,'ill conlinu. 10 be _!>idc~ for _"""pia""" al the Corponlion', 
ll ead Oflice in 011 • ..,,.. 

,V~I/~~ 

The Co.pora'ion's ;ncon", in 1964 " ... $IO.~6.1I04. Aner prov;"O" for income ta •. nel income " '" 
$5.0 million (ompared 10 $S.2 million ",polled in 1%3. Ancr tran,fcrrinllh .. amounl 10 Ih. Reserv. 
Fllrwl. add,nl to 1\ $3.0 million realiied from lhe ",Ie of pl'O~"y "«Iuired ftom ,hc OO\'cmmenl of 

Canada .n.d dWuctin3 a fun her $1.4 million for """",,»menl of income 1._. (0. Ih. )'car. 1959 '0 1963. 

Ihe """ of SR./) ''''\Iion "", crediled 10 Ih. R=iver·O.ncral. 

1.0At"S 8Y TIlE CO RI>Q RATIOf'/ 

Corpora, ion loans eonlinued '0 he made prim •• ily for home.o ........ hir d .. ·.llinll durinS 1964. a llhough 

lhe volu,ne of Io:.n' fll' r.ntal prll~"'" ,nc",ned by ''''Oo,hitd. f.om 1%3. A lar .. portion of Ih~ 
COtpWlllion·. lend;nl &e1l1'IIy I .... k place in the 13'" quarter of the )"<3' . relk<-I,nl Ih~ ,nHue....., or Ih. 
!'<tI ••• 1 Gov.rnn,.n"s Winl., Uou>c Buildins Inccnl;'·. J'rogru'"m •. In Ihe la. , Ih,~ momhs of 191>4. 

loans fot 16..37. uni, ..... re app.oved. 

t-ru for 1I0", ... O~'M.~MI' "lid R~IIIQI Pro/M""'s 

Co,po"~lion 1000n. 10 owner. and build ... al 2S.2~ "' ... IS.O ~~ h'lhe. Ihan the 21.9H in 1963. I.oan. 10 
""'IIe.·.pplic~nu aocounled (0. 7.190 d,,".lIinp and 10 builders rOf 17.4601. The comp>l1IbIe fil"'" (0. 
1%3 "'e", 8.012 and 1),941. (CIfS - r ubks lS. 19. JQ) 

!.oan upplicaoions for 1.S66 rcnlal un,lf ...... a pproved in 1%4. ""mpared ... ilh S62 u"ilS finan«d 

durinl IWi}. Mos, o( Ih" :>(1ivily "liS in ~Ikt "",res .. hete ,""'" ...... n«d fOf .. nlal pro~tI~ .n.d 
...... re "pplicane, ,,'e .. unabl. 10 obuin the .<qu,red motl pge ~n.ncm8 from appo-ol'ed lend .... 

t-ru 10 Non-Profi, ""d U..,i,rtJ.Dirillrnd Comp.",;rs 

In lhe ulMndlMnto of June. 1964 • new .... ion ,,-as addW '0 lhe provi.,on, of lhe Nalional Houiing 

ACI ""d .. ,,'hieb loa", a re availabl. to assi" in fona ndnllhe eO"'trutl,on o. conversion of renlal projc<:1S 
for lusc 10 Irwlivid .. al~ and ramilies of low ;ncom.:. The new le8"J3"on pl'o.tdes for 90 0

0 loans by lhe 
Corpor.>lIon 10 non·profil corpotJ"on~ for hall,;n! ptO;c..,IS. cil"" ne .. · or conl'crled. r", Io ... ·'ncome 
~.wns o. fam,lies who are o,h., ... , .. unable '0 lind sui,oble o«o"""oda"on. Und.r Ihe revi.ion. Ihe 

CO'por.>lion is .mpo .. · •• ed 10 ""'ke lo;on. 10 non·profil l"'uPS 10 fin.""" ho.r§inl .ompl';'inl nOl only 
..,If«>nl.incd un" •. bu, h .... d .. dOfm"ories Of any combonalion of ' hem. 

Fony.fou. Io:.n$ '0 non. p.ofi. ""mp>nic. in :on "urcgale ~mou"' of S 12.0 million fur 1.861 .. If..,on. 

" 



laloN UD.,. and bOMel accommodf,liOD (Of 266 P«.om ... e.e .ppro~cd d unnl 1964. In 196), $0 .... .l6 
1;!IlI,cd-divicknd lo.m ",..,rt. . pprO>'ed 10 .... ,rop."'"'U"' and Don·profit housinl ~omp"nles {or llIe f OIl· 

tlTVCUon 0( 2.094 (h.'dliop for ddel'Iy penon •• nd {.mille> or 10'" income. (CIIS - TItbk Jl) 
LOins ~Onlnl"'ed in 1964 prO>'idnI a) unll' for f.mllia of low Income Ind 1.7011 unu. (0. elderly 

p<non •. These compared .. i,b 1. 111 uniu fOf lo ... ·income famIlia and 98) for eld<.ly pe""n. 'ppro,'cd 
.he ytar bero,..,. 

INSU RED LOA NS II¥ A PI' ROVED LENDERS 

Nall<)B.1 1I0ulin" " c,loan. by appro~ lend ... declined by 10.4'\ 10 26.959 uniu in 1%4 froen >0.085 
unics in I96J. T hi. includ<d a 7),0', ''''''''se in ,..,n'Alloao, and a 40.9',. d"",..,aK in honl<·o ... ncrship 

Iw.n., II ,""rked the ,hird (onO«o"'e year In "'hil:lI ,hero wa' . reduclion in Inlured mon,"l'" l.ndinK 
by .ppro~ 1'11 11" lenders. 

TIle panera of lend.", by appro'""" I.ode.., "abilllCd .ner a ""ber 010 ... j.un Dunol 'he )'ear 
I"",IIS ",.."e made '0 0 ... "",.. and "",Id<,.. for 1).0lO llrue, compared .o 22.035 un,U 'n 1963. In the Jame 
peood approftd Itnders mad< ,..,nlliloan. (0' 13.929 unlU compored 10 kMnJ {"" B.O~ lin'" ,0 1963. 

(CIIS - Tubks 18. 19. JQ) 

UR Il i\N II. I:N EWAL 

Unl,l ~n'ly. lhe approach '0 u.bon ,..,ne ... ,,1 .nd. In lu.n. Ihe nalure of l'edof'~1 "".I~""" h.d b«n 
rtJlncl.d 10 denlol,,;on. The Corpora,.on "'11 .mpo ..... ed 10 con I nbule up 10 one·halflhc cOSI of .cquir;n! 
ond clcarins • bligh,ed or snbs'3"dord .,(a in I mun,clpalilY. This approach has no ... beell changed. 

Il. ""rience has demon'lTaled Ihu, urban rcnc"'~1 i5 ,n rea lily a coll"",;v. Ic.m d"","binS Ihe oldorly 
prOl:o, of rebuild;"! Icily. o. pam of i,. ,0 in, prove condition •. It may con,," of nO. one. bUI Ihrce 
~pprOlK'tle> _ rcdcvctopmcol. ",habclllal,on and oon",.V"~"on _ uK<! "'ve .... lly o. colk",,,,..,ly in dr:sla' 

nalt;<,! arca •. 
One of IIIe majn re>iwns 10 ,he Nalional 1I000",nl Act dUnn, 1964 deale ,,"h llIe oll'ennl of n ... 

and addi,;"nl' fi ... nci,,' ,..si,,"nce for the ~omprehell"'" ,..,,,,,,wal of c.. ... d.an l o"'n~ and (;IIU. The 
Corpon."on ..... .,.en ,he IUlllomy ,0 make fon ....... 1 COfIlnb.nion. 10 aMi ... prO\';nca and mun""· 
palilies 10 ,..,habot".'e. as .. 'ell a. 1"Cdcvclop. ",ban ,..,,,,,,,,,,,1 a ....... 

A .... 0· ... ""'1 or mun''''p.:tl"y could apply ror a !-edenl conlnbullon of 7S~. 0( COili 10 ClIfT)' oul a 
CIIy,,,,dc u.ban """0'",';11 .",dy 10 Kknlify a,.a. of 1>1'1111, Thi. is u ... hanged. 

Under Ihe ne'" Approach. A provi""'l or a municipality may 0100 ask for a 50\ 8 •• nl'o help in ,he: 
pICp4 ••• ion of an u.ban ,ene" .. 1 Khtme for allY Jl""'lrcC bhghlcd or .ub-'tand.,d .tta. Such Khemeo "'ill 
compri", all lhe nt«U"r)' ..,onomic. 101:;81 and I..,hnicnl IC~a"'h and planning rcqu;,..,d for Ih. 'cne","l 

of ~n ",ea. 
The fed.ral Oove.nm.n, mly pay nIH only on.· ha lf I he: COil of p.epa,ing • ""heme. bUl on,..hl{ 

,he COil of Inlplcmcn,.na il as .. 'ell. 1-edc:",1 contnbulionl may cove, one-half lhe: COSl of acqui.ilion and 
cl .... nee of land. 'OlI.the:, ""h pro.,,,on of nlunlC'p.11 Je .... il:a .nd ... ·o'ks Olhe. Ihan b1Iildi"p. Furthe, . 

mo«!. I",,", may aloo be made 10. province or. nlunccipal"y to co"", IWO-Ihirds oflhe prO\'i...:i.t ud 
munic:II"'lshan: of lhe cOSU of Implemenunl an urban ,..,,,,,, .... 1 Kberne. 

Tile ""!u,,emen, . hal ,he:", be • howinl content In an 1I,""n ,..,ne..-aJ projecl. ",11Ie, befon! or afler ..,.. 

rw: .... I. _ "moved '" , .... , bli&hled llend .... y nO_ beeckared and rrdcYdopcd for ", mos, appropri.le U5¢. 
TIle nc ... kpw.ljon :0]$0 aUlhoriut ,he: ,nsunnl of loanl by awro,""" N 11/\ knd<rI to 1M ownen of 

hOll,;n • .a:ommodalioo in dcsi",.,cd u.""n ,..,ne .. "l ....... Suc'" loan. may be uKd 10 buy. ,..,tina"",. 
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..,11 or improve housing. The Corporalion may ma ke direcl loan. 10 owners who are unable 10 obl~in 

Ihe necessary financing fro m appro"ed lende .... Siandard. ha,.. been .'I~blishcd for judging Ihe acceplabil· 
ity of Ihe con>!ruc,ion and of 'he "'I"'irs and improvemenlS Ihal mi,hl be made ill such inslar.ces. 

The Corporalion arranged in 1964 10 assi>! Ihe municil"'lilie;; of DartmoUlh. EaSlview, Glace lIay. P,e;;lon 
and I'rin..., Alben wilh Studie;; of local housing condilions. Grnnl~ 101.lIin, $66.785 were approved 
for ,hi. purl"'"". During 1963. six granl. (or SI51.95O We'" mado. 

Re""n. of slud;es undertaken by EdmonlOn. Il uli. Pre;;IOII. Sudbury. Trois Rivieres. and lhe Cili .. 
o( Fort William alld Port Arlhur in conjullclion wilh Ihe Municipalilie, of N..,bin,. PaipOOn!!<, alld 

Shuniah "'-ere completed .nd published in 1964. Since 1955. 54 !ludi .. have been underlaken in communi· 
Ii"" Ihroughoul Ihe country. (ellS - TabJ~ j6) 

PrefHlrati<m of &h~m~l 

Fout granu for Ihc p"'pata,ion o( u,b.,n rellewal schem .. were approved during 'he year - lwO 10 Ih. 
Cily of Hamillon (or S137.000 and ' ... ·0 10 Ihe Cily of Vancouvor for S56.500. 

R~nek·,,1 P'''ftCII 

During Ihe ycar Ihe Federal Governmenl aUlhorized a nel contribulion of SI17.000 10 a<quire and dear 
SOme 16 acr .. of land in Ihe Rideau HeighlS area o( Ihe Cily of Kingslon. 

A nel Federal contribulion of 54.0 million was approved 10 assisl Ihe Cily of Toroo!o "'''Ib ,h. 
acquisilion and ckarance of some 25 acr .. of Ihe 7O-a."" IIle .. ndra Par k renewal area in Ihe cily·' 
downto",·n. The overall projr<:t invoh'" Ih. clearance of a central block of 16 ac .... of la nd as ""ell •• 
..,veral i.olated pockelS 'hroughou, Ihe area. II programme of public .nd priva\e rehabilita,ion wilt be 
undertaken in Ihe remaining ac ..... 

The Cily of Vancouver obtained a ncl Fcderal contri bulion of 52.0 million 10 acquire and ck.r 2K.~ 
3Cm; of land in thrce "'pamle arn, 'Olal lin, SOme 64 acr", located in Ihe east end of downtown Vaoco,,'·cr. 

A net Fede".1 contribulion of 54.4 million was approved for lhe Cily o( Hamillon 10 acquire lind 
clear nppro~im'tloly 30 3Cr" of land and 10 undeMa ke.n eUensive muni<'ip.1 works and S(:",lc .. pro-­
grdmme in Ihe over.II27O-acre north·end neighbourhood ncar ft amillon fl arbour. 

During 1963. nel Fedeml conlribulions 'Slimaled 01 53.7 million were approved 10 assist Ihe Cili .. 
of Halifax. Montreal a nd Otl" ..... 10 acquire and clear some 67 ac ..... 

Cleared land in fi-. projeclS was made .v"ilable for priva," redevelopment in 1%4. 11$ 3 resull. some 

IbI! 3er ...... ere di'posed of "'ilh bolh (r...,hold and leasehOld arran!!<,mcnt$ bein, employed. Aboul 
Une .cn: "'ilI be dewloped (or residenlial pu,pOSOS. 26 acres for commereial purpOSOS and 141 acres for 
industrial usc. 

I'UI!. Ll C HOUSING 

Prior 10 Ihe new legi'l3Iioo. public hou,ing for renl 10 low.in<:ome famili" wu built under Federal· 
Provineial I'anne,..hip arrangemenlS at Ihe reqU .. 1 of a municipalily. C.pilal COSIS werc shared 75 I. by 
,he Fed''''1 Go'-ernmenl and 2s l. by Ihe proviocial panner. Operalional dc~ciu or .urpl",.. ""ere 
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lbarfll by lhe I'IInicil'lllinl governmenll on lhe lllme htii •. Some pro,,;ncu ~~,rflI lhe m~n/CJl'II~ty 
conoerncd '0 linance all or pan of the 1'I"0 ... oci.l lha~. 

NIIA public houloin, p<ovision< we<ccon-"lkr.o.bly br~d<ncd by.he Junc:. 19M amcMimcnll. FNcr.o.l­
Pro,,;l"Icial am.nl"meOII fo. lhe """"topmenl 0( public hoWinl Were .<tBinc:d. bUI ,n amendN fo.m. 

II i. n01ll pos.ibk 10 con"ruct h05le1 0. do.milory .cn>mmodation and 10 pun:ha~ c~islin. hOlls'n! in 
.ny • ••• for rehabililalion for •• nl.1 10 low.income famil"', .nd indi,'du.I •. 

In addillon, Ihe Co.po.alion Wl$ "ulho";~cd 10 make 9O r. loans 10 provlll«:j;, muniei]lll],I'" or lhei. 
alone • ., for Ihe provi,ion of public hous,n, aeco",mod.'lion, existing 0. now, fo. lo"·i",,omo ,ndividual. 

Or (.mili.,. Here the Corpo"~lion ""'y contribule up 10 SO ';' of operalin, los..,.. 
The new I.rm, make il possible for ptOv'''''es or munieipal;I~.O o .... n their own publIC bou,ing p<oj· 

eo;U by buildin, or by pure"'.;nlo. leuin.dwellinp f.om Iheeoist inl SIOCk. Mo«<>_. the n ..... IfS"I .. ;on 
all"o.d •• greate. degree 0( aulonomy 10 local public I>ouloinl agencies in .he odCClion 0( lhe Iypo of 
housinl """. ''';Iable f .... local n«d •• ,,·Podhe. Ih .. he ,n odf ... ontained ...",om"""""on. h ... ld. or 

dor",,'on.... 
Another 0( lhe 1964 legislative eban"", e"",bIQ lhe Cor""",lion 10 rruoke I .... ", 10 a 1'1"0"'''" •• 

munocl""hly 0 . a publIC OO"';nl agency for .he rocqui~tion 0( 1 .. 0><1 in advance of any comm,tmenl (or. 
or loan on. a public housiol P<O;«' ils<:Jr. 

Durina I,*", •• pl>foval w., I"cn for I'cdc.al. " ro,·,oci.1 p .. n"""hip housinl ProF" in II .I,r .... 
Ihm,lIon. Osh ..... Swift Cu .... n' and Va ncouver. Thc:IC will pro,,;do 790 dwellin, unni. [)U.iOI ,he 

prc"io~s y .... 9119 d .... ellinl uni ... We.e ~pproved in 16 pt"ojo:.:;'s und« partncn;hip arran&<:monlf. 
One proj«' .... ao 'pp,o"od du.inI1964 unde. Ihe new public housinl ",""ndmenlS. The Corpora'ion 

,,'a, ~uthori;ecd 10 make a lo..n and 10 enlor inlo • subsidy al"",menl .... i,h Ihe On,.rio IIou<inl Cor. 

porll;on for ,h. developmon' of a 4().unil projec' fo. ~n'or cilizen. in Ihmilton. 
App.o.ima,ely 9.600 of ,he 12,674 publie hous,na unilS app.oved 10 date Ire It-Oocd It .. n., rcl~IN 

10 Ihe (Im;ly income of.1K. .cnanu. 00 thcst uniu In ovenln deficit is ,,,,,u.red of ... ·hich lbe F~ral 
O.,....n"",ol', ,hI.., in 1%3. I"'id in I,*",. " .,,. SI.S million. The remainin, unil> • .., oper.l<\ed at fh«i 

.. nil rei.,N 10 dwellinl size and al 1.'~11 ~ulfocicnl 10 ruove .... pi'al ....... Ind ' 0 ....." operalin! opens<:>. 
Under arrange"""''' .... i'h.be Pro";...,.. or Nova Scou .. and Pri,," Ed ..... '" Island aMi lhoor " """n, 

Comm,"';on •• ow ..... "" may be liven ~lIdc:r lbe Nal;on.1 IIousi", Act fo. co-ope,"u,. ho~s<: bu,ldina. 

In 19M, 1'I"0jto<t.J WeTC approved for 47 un." in Nova Scoti:!. Since ,be '''"l'Iion 0( lbe pro .... mme 
in 19$3. 1.202 "nilS in 14 I projto<t.. hIve b«n 'PJlfO,ed in No,"" Sco", •. Si!\CC 1960. 119 un,,..n 13 I'I"O;«lS 
Were 'PfI.ovcd under ~milar 3fr:lngc:mcnu in Prince Ed ...... d 1,I .. nd. (CIIS - Tablr 5#) 

LAND ASS IlMD LY 

The N"" onal Housinl Ac' makC$ pro,i";on on a l'edenl·P.o.;oci.1 Pan"" ... hip baws ror lbe ~~ .. mbly 

.nd S<: ..... icin! 0( I.nd in a'''''1 .... here l!I(k 0( ~rviccs " hamperinll hous<: construction. Co"" .. l toilS and 
mum, f.om lbe uk of lots are .harfll 7S r. by lhe l'ede",1 Governmenl and II % by 'he l'roY<nce. 

T ... ·o lind UKmbly p.ojects "~re.pprovcd in 19M under Federal·P,o\1nclal PanllCl"Jhip ... «men1>: 
sw;n Cu.renl. 117 lou aDd WI"''', OnIlOO, 68 loti. In 1%3 ' .... 0 p<ojo:.:l . ... ·cre .pprOvN fom,,"~nl 
602 1011, 

Since lbe i,,"pcion 0( ,be l'I"0gnm .... in 1948 •• 100ai 0( 18.296 lot ...... b«n aulhori~cd for """elop.. 

"",nl, There ""ere 974 lot. placed in a 1111<$ posi'ion in 1%01 .nd 7ll ... ·<fe $Old. Th" brO\laht '0 10.9&5 
lhe 100al num"', of land assembly lot. sold. (ellS _ Tublr 5)) 

" 



LOANS !'OR UN IVE RSIT V II OUSING PROJECTS 

The COrpo .... "on may ..... ke a loan 10. ~1I1~rsily for a hoIa.illl pro;..;l ~IWk, a 1960 ... ",nd_nl 10 II .. 

Nlllon.1 HouSlnl AC!. Thi. _lion of I"" ACI ""' ... ·odtned ,n 1964 CO ",..... "',,,c:uinl demands f,om .... ny 
unlve ... '''''' for lI"nl K'Commodauon In .he form or ,.,If-con.ained hou .. n, units .ui.abl" ror .... med 
"udon's. The Corpo"~IH)n w~< 3u.horilcd 10 make Ni l" l03n. 10 ro-operu'ive a •• od.,ion' and <hari,.bl. 
",,,,ni/.3110ns. as w¢ll a. universillCli and ~olkg«. 10 • . <sist in ,'''' conSI n><:tion, or X,!ui>!l ion and con.a· 
.\ion, of hou.\inl fo. unlv,,",ly >luden'. aMI ma.ried "udonlS mnd ,heI. famllie<. 

Ounnl.he ~u. 22 loans (Of 539.6 milhOfl ... ere m:I<k '0 un ...... "'es and collegcJ for the <>oostruction 
or K'COmmodallOn (or 7.)08 "",<knl "uden ... In 196). I""re .. "re 11 IeNtnsto educollonal ,n>litution. 
for 528.1 mllhon to hou~ 6.397 ",udents. 

This Intest ,clivny hrought 10 95 and 10 $110,3 mIllion lh. number nnd amounl of university houlin, 
1000ns app.oved ";n<:c the ir«pI;on of I"" prozrtlmme. The residences bUIlt 10 dale ""II K'COmmo<lalc 

22.174 "Udonl~ (C liS - Ta/;I~ $8) 

LOANS I'OR Sr WAGF T REATMENT I' ROJECfS 

Nalional lI ouSln, ACI finan<:in, for sewag. trc""n.n, project!; avallabl. un<let a 1960 amend menl, 
conlinued 10 p<OVld.\! llmely a»iMmJl« ,0 munlClp;oll\~ (...:cd " 'ilh p<ohlem. ,,(!UtI aMI ....,1« pollution 
boocusc of a lack of ,.,,,,ie'n, r.c,lnlCS. 

In lhe 1964 "n",ndn",n\< 10 I"" Nation"ll/oul.n, ACI,.he p<"",~on for p;orual debt ancdlation 0( 

P<tn<:'fUl and tnl~"'" r~blJng 10 wo. k cOn>pkted WlI~ e"~ndcd 10 M""," )[, 1967. Thi. w.'lh~ second 
'wo-year "'len,;on II) Ih. origln,,1 1 •• mln.1 dal. of Ma",h JI. 1961. Th. nn\cndmcn' al,o p,ovided for 

lO<In. 10 p<o';JICCJ in addilion 10 n,"n,dpalilies and muntcipal ......... 1" cO'por.llionJ. 
A loral or 220 I"",nl _I app<ovai.o 101.6 mUnlClp;iI,11eJ in an QUmaled amounl of S26.2 m,II,on roo 

lbe COfIloIruction Of e)len.i"" of SC""'I" focilit,". Ollnn, 1963, 101 munlC"lpahtJes obtained 1711 loanl 

amounltn, I" "'''''' S".9 million . SIr« lhe. Act W1I •• mended .n [>«ember. 1960 10 PfO\';de f'" .uch 
loan!; 7Sl ha,'" b¢cn "ppro"<:<1 in 5010 muntcip;tlilics for 51 44 .9 n1lllion . (C /IS - TQbl~ 60) 

HOME IM I' ROVEMENT LOANS 

There ,,'U a decline In tbe volu"", of NII A I"'""nlocd b.onllo.on. fo. home ImP'OV""","1 purposes durin, 

19601 " '1,11 ""nk. aPfl<O\'lnl 19.800 lo;on. In" loral amounl of 516.0 mtllton COmpared 10 n.OH for $)6.7 
m,illon III 1961. Since lIle: ".rt o( lit" lI ome Improv",,",,nt Loan I'roll",mn •• in 1955. 272. '4S loans huve 
b«n app.o,'ed 10 lIle: end of 1964 .mounting to $:l48.2 million apinll "'hieh lhe Co.po.alion·, liabili ly 
iJ 515.9 million 0. S ~~ of lotal 1000n. mad". (el lS _ Tabk J I) 

The ""tlko "'porIod sn. 1 mIllion ., • ..., ""tSlandin, debt on home Imp.o~_nl 100ft, at the end of 

196-4 wbile lhe II""", I mpro"e"",nl I.""n hUll ... """ Fund "GOd al $2.11 mtillon. a.im. and l.pl e>< pcniCf 
alltnllth. In."",,,,,,, Fund patd 10 I"" ""no dunn,l964 ,ncreased 10 541S.nO from $l66.299;n 1961. 
Torul d.in" and lop' e~pcnse< poid 10 dOl" .1I10unt 10 $I,SS7,2!14 of which $180.6lIO hu b¢cn reco~.ed 

by Ih" Corpot:lllon. 

MO RTGAGE AO MI NISTRATION 

AI ,'''' end of 1964. ,non""e debl oulllUnding under ,"" NOI;on. 1 Hous;ng Acts amoun ted 10 $S.7 billion. 
3hou, one·lhird of "n mnrtpge deb, in Ca".d,, _ Th. 101~ 1 ill<:r~u. wa. $J64 million c" mp; .. cd 10 S:lOS 
million ,n 196): Ihi, Ifl~hed f.om .. 141;"ely I~<!"r lo;on .dv:ll>CC:l titan "'JYymenu. 
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Mo.1 of Ihe mongage debl arising from the operations of Ih. National Housing A<'I$. S-I.9 billion. 
represented in.ured loan. originaled under Ihe 1954 Act. The remainder ,,·a. dobl .ri,ing from join! loan 
op<ralion. undor Ihe Nalional Hou,ing ACI. prior 10 1954. debt re,ulling from uninsured loans m"dc by 
Ihe Corporalion and loan. arising oUl of resale of Corpormion-owned p,o!>"rly. 

Wilh more Ih.n $1.8 billion 31lhe end of 1964.lhe Corporalion conlinued 10 hold Ih. la'ge,1 single 
.bare of mongage debt under Ih. Hou.ing Aeu. A suhslanli.1 pan of Ihe", holdings resulted from Ihe 
Corporalion', direcl lending programmes of 1957 and ,uccc5.iw yeaN_ The life insurance companies 
log<the, held S2.0 billion oflhe debt .nd olhor approved lendeN S 1.4 billion. The ",nl.inder oflhe mOflllage 

debl amounting 10 5S36 million WaS held by I'cnsion Fund. and mher purchasers on Ihe $C<:ondary 

morlgage markel. 

A,,~a,s. [klau/ls and C/ai",. 

While Ihere ... as a .,ighl inc",a.., in ,,,,.arS in loan «payments in 1964. Ihe number of prop<rlies acquired 
by lenders Ihrough foredo,urc or mher means d",,'ined. Al Ih. end of 1964. Ihe numbor ofaccoun" in 

arrears f"r Ihree m"nlh, and over lotalled 2.S 12 compared 10 2.347 Ihe year l>efore. Rel"i,'c I" Ihe number 
O)f I".n. "uISl.nding Ihi s rcprc,.n",d an incr~a.., from 0,44 % 10 0.46 j~. For loan . adminiSl/"oo b~ 
.pproved lenders Ihe pr"ponion in .rreal"$ at Ihe end of 19M ... as 0.42 · ~. while for lo.n, adminislerod 
by Ihe Corporalion Ihe pmporlion W", 0.56%. ROlh prop<miO)ns were sligklly higher Ihan Ihe previous 

~ear. 

o.fllUlt acquisilio ns from all Nalional Housing ACI sources continued "1 nppro.imalcly Ihe same 

rale a. the previou. )'C:ar ... ilh" 10131 "f 1. 71).1 Unil' boing acquired. These 'cqui,ilion' "'prcscnl 0.22 ·~ 

of NfiA loans oulSlanding allhe end "f 1964. 
In nearly all cnes of default resulling in prop<ny acqui"ti"n. in 1964. Ihe loan. were insured and 

claim. could be made againsl tile MOfl gage In.u .. nce Fund. Ho,",.ver. in 18 cases appro"ed lenders 

preferred 10 hold "r 10 dispose "flhe prop<ny m,her Ihan I" m"~c a claim "1I'.inStlhe Fund. 
The M"ngage I nsumll<:<' Fund paid "UI S 14. 7 million 'gain,1 claim. in 1%-1. Thi, .mount represenled 

0.30% of Ihe 54.9 billion of in,ured mongages oUISlanding. Ry ,'''' end "f 1%-1 claim. again'llhe Fund 
101.lled 4.257 cases. This was 0.89 i ; of Ike IOlal of 476.JO.I injured loans "Ppr""cd since I he insUTa nCe 

arrangements came inlo elf""l ill 1954. 

MWlgugr Mo,krljng 

Inilial .. les of insured mortgages in 1964. including lender sale. by Inc C"rporalion .• m"u01ed 10 $150.2 
millio" compared to S 119. I miilion the previou, yo,.. a gain of 16.1 %. Nearl y one-half of I he incr<as<: 
wa, in sal .. b~ Ihe C"rpo .... ,ion whose volume oflo.n. $<lid rosc from $61.1 million 10 $7S.3 million. 
(CIIS - Tobl~ 40) 

The Corporalion mad. four olferings by "uclion in 1964 10 members of Ihe Inve!tn,enl o.alel"$' 
A .. ocialion of C.nada and 10 Inl>SC N IIA approved lenders and correspondents who indicated an inieresl 

in ,"",lling Iheir m"rlgage acquisili"n" The four olfering< lotalled $140 milli"n bu! sales "'cre limiled 10 
$100 million, Ihe e''''''' providing vea'e' sel<>:li"ilY 10 prosp«tivc p"reha,.r •. il«au,. "f Ihe poslpone_ 

menl "f Ihe founh auclion bid from Novembor 10 Dccembor. Ih""" ",les became elf .... ,i .. only 31 Ihe 
beginning of I%S. Total sales by Ihe Corporalion 10 the end of 1964 amounled 10 S227.S million. Thi. 

ineluded Ihe pureha.., of S9.1 milli"n of NHA mongages by Ihe Corpor.,;"n·. I'ension Fund. 
The prices 31 whioh mongages were $<lId allhe f"ur auclions indicaled Ih.1 Ihe eStimated gron yi~ld 

On 6 % mongages ,",ched il' peak allhe flrsl auclion in February al 6.36 i'r II d .... lincd Ihcrcaf'e' I" 
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6.n ~. a' ,be oII"ering in Moy alld 10 6.12~. al lbe aUtl'on in September. The yield 1m<! apln allbe fourlh 
• ..."ion 10 6.27 ~. Tile", was lil1 l. thn,. in Ih.c: yield of 6 Y.t " nlOrlg>JIClI whic h declined only . Iiahlly 
f.om 6.37 ,.. in May 10 6.;l6~ ,n Septemllt, and .etu.ned 10 6.31 ~ ,n Oot"emlltr. TI>ere ..... only one 
a\><:lion of 6 \. ~~ morlpP. in Fdlfuaty. p~ r«O<l,"t<I for I~ monpp indic:ned an ""imaled 
.'·e ...... l'OS! yield of 6.39 :-' .. 

REAL ESTATE A DMINISTRATION 

HO">d undu renlal al lhe do><: of 1%4 numbered 6,326. Durinllhc yea •• 121 houloCS wcre sold, in mOSI 
ca.n 10 occuPyinll l<:nanl$. Aparlmeol unil$ undtr admininration i"" .. ued to 5 • .349 uniu a~ lbe ...,ult 
of tbe M"llIIlS1lion durin,'M yn. of 283 unll, Ibroull:h morlp-gor defule.. 

Combined .ental ",,,,,nue f.om .11 Corpornlion-D"·n..:! houk'S Ind aputm.nt uniU totalled $8.6 
million. ~uiv.lcnt to on av.r~ge annual •• nlal of 5126 perd .... llinK unil compa.ed wilh $691 per d~lhnl 
unit in 1963. At lhe "nd of 1M )· •• r . .... an .mounted 10 O .• ~ of annual .. ntal ... ·en .... compared with 
0.2 ~. lo 1963. 

I' ro[><ny exp<ndilUleIO •• 'Chld,n. off= ndmmim. tion COSt •• nmQun",d 10 $10.6 million. Of thi, 
toul. S3.0 m,llIon ,. .•• fo. "'"inte .... oe. ~nd ope",un. e>[l<nses.. S4.2 milliQn for okpr..,;alion alld inle ... t 
challO olld 52.l m,lIion fo. paynKn~ In lieu of propeny lu .... TM .. mainin. SI.I million ...... e>pendcd 
fo. planned mo.k.niUl i"n .nd im!,<ovem.:nl. prim,,,,ly In apartmenl projecl~. 10 cnoure u .00<1 stund •• d 
of a«ommoda.iQn. 

[)"';"II: 1%4. 1M ~XlI""y rolle ,n Co.""rol10n-0" ned dwell;np d«lined 11' 2.9 ··~ of 1M lotal un"s 
C01!1l"'red "';Ih 5.3 % in 196J. 

On behol f of Ihe MQ"gagc rn>IIr~"",e !-und. Ih" CO'JlO""ion, 01 lhe end of 1%4 ali<> adminislered 
an alidl,,0llal6lS al"' n ..... nt un,u ~Ild lJ:!O hou>c$ .. · .. h. Iou-I al-K1 valuation of 521.0 million. Du"nc 
,be )ur, LUl un;u "·er. 1Kquired Ind loOn wcre >Old. 

MUNICII'AL DEVI:LO PMf.NT AN D LOAN ACf 

Duna. I~. the CO'l"'nllion ~onlinucd 10 "'''''I<k ..,,,·icu 10 alld porform « . Iain ~dvisory {u""," ons on 
beh~lf of 1M Munki!",1 [),,..clopnlCm "nd I.",," H"".d in Ihe I'.ovinces of "Ibena, lI.ilish Columbia. 
N.w n.un,wick, l'le,.fOlindl.lld. Nova Scot,a and Prince !:d"-:I.d blalld. In ,~ p.ovinces 251 loo.os 
.. ·.re applw,ed in 19601 {or an neimat«l 10;0" _mounl of S~.l million. 5i""" lhe IIoard Mpn 10 Keept 

IPI!lka llon, Qn No' .. n'be' I. 1963 • 'OInl of 263 loaM for an <:slim"ted 10131 of 552.8 million has been 
. pp."...ed in Ihe si~ pro.inccs " 'h.c: •• Ihe Corporati"n O<:1S On behalf of IIIe """"rd. 

In tM remaining fou. provin<Q. and ,110 Turilorics. " 'IIe,,, lhe Co'ponlion is not Invoh-N in .d· 
minim"lton 01" the M unocipa.1 o.,,,,,IOJ>fl\<'nl alld LOlIn Act, lhere " 'cre 826 1000no ap",oved durin, 19601 
fQI an <:slim.ted 10''" .mQunl of SISO.2 million. 

Tile Municiplll """'Iopmcnl and Loan l\ooI.d ...... , eslablished in Au",>l , 1963 10 ptovidc Io.>n< 10 

municipa.lil1es 10 au ...... nl or '""""~ ... 'e munidpa.1 capilal worb dcsicned 10 ",omot. """""s..:I employ· 
ment. Of the S400 mIllion fund cre.led '" Ihe lime: .he lI,,".d was formed, S203.2 mlilioll o. SO.8% h .. 
bc<n comn,illf/d ill 1000ns in all pa.m of lhe counlry. (ellS - T..J)k '1) 

l)f's IGN ANI) CONSTRUCl' ION 

Ocsiln and con"'''''lio" l'Cl ivilics for hou. ing. buildin. and lheir .. 10I«I ..,rvices. logethtt "'lh conluhin. 
"''''m in I"" f>eld. of ... hil .... " ... Ild pianning. .. e .. apin ca.ried oul by IIIe Co.ponlto" .... behalf 
of lovc.nment a8"OOO$ and Fed" ... I, I' rovincial l'artnef"lhipo. 

" 



CANADIAN If" ·!.II O~ S;(J\·M 
t. J IIlHII S 

0<_,,.,'- I., ..... at .t1Jrol, t.-¥Ie,'. _ u... ..... i".-wkPtil. /k<l,,,,,lo-.l ""j/r ~r 'iI<' c"'fId'~''''''f''' , ... l)qutlmml ofT""", 
wwJ C""""",u , C_. nu.,.. ""''''' fi,,;wI "'" ."""",...1- _<1 _, h,,,,,., 1w;c1' _, """"" ~ '" m.,,,.,, '''fo.dN!;,,­
of C-.. """""""'" I~'. 

To demonm.le Can.dian limber rr~me le<:hniquc~ and (0 cntOu .... ~.., ,he u,;c of C.""di,n m",crials. 

lh. Co rporal;on, .llhe "'que>! "flhe Ixportm.", of Trade and Commcro:. d",'gncd and iupcrvi .. d 'he 
conSl,uclion or six ..,mi-del.ched house, .1 Ih"'" . iles in ,h. Uniled K iogJam. The houses \ler<: buil' as 
3 'OSUll of "",ornmcnd'lion' m.de b~ Ihe Timber Hoy,ing Cammi"iBn from G"al Bri,.in ..-hich .-;,iled 
Cao.da in J unc. 1963 undcr spu n""..,hip of 'he Can.dian OCll"rlnl<nl or Trude and Cumm.""" 

f\ building conl,acl waS .warded on May S 10 John l.aing ConSlrue\ion I.imilcd . on. of Brilain's 

bigge.>1 building rlrnls. T ... 'o of Ihe ",,,,i·d.lached. Iwo-' IOfey. Ihn. .. ·bcdroo m hou"," "'"Cre buill in 
Edinbu rgh. IWO al AbbolS L"ngl.y. Walrord , nrar London and 1,,"'0 al Up 1I0liand. ncar Wigan . Lan_ 

cas h;~. Corpor'lion ;nspeclOrs •• ",<1 al on.,;le ""P""';"""" 
The conslruclion timolObl. waS dcliberaldy Sirelohed rrom mid_"by '0 mid·Seplembe. 10 alfo,d 

'he m .. imum opponunily ror 8ri,ish builden;. arch;l«t •. engineers. local and othe, omci.l. a .. ociated 
with hou.ing in U,itain '0 ,i.it the .itos during ,.,iou •• t"ges orconst,uction toeum;". til<: ",.tl1Od,and 

material, used. During such vi,ilS, Corpo ... ~lion inspectors "ct.d os I«hnie.l advisers. e'plaining 
p.oc<:dures and "nsworin, que"ion$, 

In co-ope,ati<,," with the Department of Trade and Commerce. the Corporation loa. undertaken 
to design a 175-unit medium-density hou,ing proj«t in 113flow. 8 .... in tho United Kin gdom. 

" 



Conmuction of. 191_unit urban mili tary houlinl project for the Ikp:&nment or NAI ion11 Defence 
.t Danmouth, No"1l !kotia WlI. ¥inually complc:ted. In acidition, ...".;'" wor k wu completed .nd I 
conl""'I '''''''rdN ror Ihe con5truction of)(lO units or ~a"""t married quart~n '" Camp Gall"tOWll, 
New llrunl .. ick, 

On behalf of the National I'ark ~ I) "" >eh of Iho Ix p:mment of Northern A/!'airs and Nalional 
II.cwurttS. Ihe Corpor':llion bcg:on B Ic.iew of the Ibn/!' lII nd Use Code and a >ludy o(architectural and 
plonninl controk for the nalionaL pork ... 

A 11",,1 report .ummu;nn, t<COmmendatio ... and c~pl:uninB ",,1I'''pI ... ill.M devclopmen. pI.nn;nl 
for Iby 11.;'.., •• N.W.T., ...... ~ubm"I<d .o the DePllrtn>e1l1 of Northern Alr~irs and N.uolllll RlISOurces. 
A furthu report. logclhu wilh re¥ision, to Ihc de...,lopmcnt plan and 'ronin, ordinallCC$ for Fort Smilh. 
N. W.T .. ..... s "Iso pr.p.~red. 

The Corporolion conlinued to advi.., Alomic- [ncrlY of Canada L,n.ited on .he: developmenl of 
1'111:1""'. althouJh il' major respo ... ibllily for ""'&1\ ud CO<UInM:t,on 0( Ibt 10 .. · ... 'Ie ...... (oncluok(! 
u.ly in lhe )'ear. DuoLd,np and ~'"" "'lIh tt .<>tal "1lh'" 0( 56 million h;o"" bc:cn built II Pm ..... lin"'" 
lhe Corpor:o"",,· •• UI'<'M~on. 

Dcs'sn ",or~, in co·opo",lion with "rchillXIurnl cons"ltanlS. was woll u"dcr w~y for the J09·unlt 
" cdc,.I·I' ro.incial pllblic housing proj«1 at Thinkto,..n, Onlario, .nd for the 316-unll Raymu, A...,nuc 
I>I'o,..:t in Va""ou,·e •. I',esocnlation of the l84-uni, Uni""ke Square proj«1 in Hahfu lII'llI "",de 10 
I>I'o'lncial and mun""PlII official. do"", lile )'Car. Ona,led desip "'Of~ i\ (onlinui .... Ik$i", wort "" • 
• L .... Iarted .... the 211·unil lIuckm,mcr', Ftdd public: bousin, proj«1 in St. lohn· .. N .... foundl.nd. 

T"" Corpor~lion conlinued 10 review plan. for a ""riely of pmjocu l"lended fo, NHA financing.' 
a mr:lnj of assislin! in improving the qualilY of plannin, and desi",. 

HOUSING RCSEA RCH AN O COMMUNITY N ANNING 

e.pond,n, Nalion.1 Ilou.in, Act participalion in lile <k"dopmenl of hou»ng .nd lile 1I.0W\h of Can:odian 
municipalilies "'" on,ph"ji~ed in 1964 by lh. mainlCnaJ>l:e of pro",,,mlle>' in I h. fieldS of houling ....,.«h 
and community plannin", 

In CON}'inS oUI lbc:sc rc>pon>illllilies. I"" Corporalion enpI"" In lIudicJ of ito o"-n ~nd al ... ""ovid", 
financ,"1 usiS\a""" to 0I1Kr o.pniDllon. and indl,idual. 10 undenake re.."""h inlO ...... sinS and COM· 
munily plannin8- In furthe.in, these activities durinl L96-I, I"" Corpo<ahon nptndcd $1 .2 million on 
II. Own account and Ihrollsh a"3nllemenll wilh olher a",~ies, 

Tnlllok"/ /""'Jlisullotr# 

Tboo fourth in a _ of .~po:ri""'nlal rcsc.n:h bouses, PlIrtly IpOflsorcd by Corponlllon ..... ntl and 
built by III<: Nallonal House Bullde •• A....nation "'ith a"hlancc from lhe National Rcscareh Council. 
",os •• ".,ted in L964. Oflidnlly de>'illnaled •• the M".k IV. Ihe p.o~. r""ei.ed II Fed.rn1llrJnl of $ 1 6.~SO. 

I;"pcrimenlal fcalur~ ;ncl"de an an_wood basement, I $ptdally modified Ind impro''aI "'" .. SC di'J>OSRI 
unil dc>i,ned 10 .liminotc Ihe need f\ll' 1oC"'''' lin~ from ""UKS and flId",lion·processcd wood On .... Ierior 
p:inli of the h ....... 

A furtll<:. gflInl of S21.)8() "'2' ..... rdod 10 the Ontario II.cscareh FounwHion to ptrmi, conLi"u.olion 
durins 111M of ful1'Kllle r~ld lri~l. or the ..,"",ontalned ho,,",bold purifiea lion uniu 10 improve upon 
met hods of d;spo.ing of hou<ohoid ""wall<' waS' <5, 

lnvcsli",tiOll' inlO hou$C buildin, I«hniques .nd processes ... ~re "",in carried oul in co-opt ... ,,;on 

" 



wilh the National Researeh Council and other Government depa rt ments. A SIW.OOO grant W3S m,,,,Ic for 
this purpose. 

lIou.ing lkJ;g~ ami In vesliga/;"" 

A grant of $92.000 wa, apl'roved for the Cnnadian Council on Urban and Regio nal R"""areh 10 eonlinue 

.'ork begun in 1962 in response 10 Ihe demands of many organization. and local governments for a 
thorough ~wdy of urban and regional problem, in Canada. 

An S88.(\SO gra nt 10 Ih. Con,rnunity Planning Au oxiation of Canad~ and a granl of 512.000 10 Ih. 
Cnnadian Housing Design Council Were also approv«l in 1964 to ena ble th""" organiun ion, to conlinue 
their work of public educalion in the fields of planning and hOllse design. 

Eduroli""al Grl1ms 

To encourage pOSt·graduale sl udics a nd """areh " 'ork in housing. NmmunilY planning and relaled , ub­
jects. lhe Corporation. during 1964 awarded six uavelling scholarship. 10 SludenlS in Canadian School. 
of Arehitecture 10 •• amine residential design in Canada and Ihc Uniled Slates; 18 PI.lnning Fellowships 

of 51.500 each 10 "udenlS ... gistett<! in five schools of planning in Canada; and Ihree I,tou,ing Ru .... ries 
of $1.200 each 10 as,ist Sl udents to underta ke pOSl_graduate "udi.s in housi ng and urban de.'clopme"!. 

ORGAN IZATION AND STAFF 

II tad office of the Corporation is in D113W3. Fifly· fi<'c onie .. throughoul Canada admi nister il~ varied 

aelivilies. 
Th<re ,,'ere import.nt admini>tr,'ive ch.n&<,~ during Ihe year ariling oul of Ihe dealh of Corporntion 

President. SIC .... " Rales. 
Mr. H. W. Hignell. M.R.E .. formerly Vice-I'resident. was "ppoimed to su<c""d Dr. lIalel. 
Mr. Jean Lupien. " former E.ecuti,'e Direclor ..... as appointed Vice·l'resident 10 .u=d Mr. II ignoll. 
Alt hough Ihe volume of re.pon<ibiliti .. i"" ... a.,.,d sub<tanlially during Ihe year. Corporalion sta ff 

remained reialivdy conSlan l al 2.0SS eompatt<! ,,·ith 2.0)7 ., the cnd of 1963. The devdopmenl of 
. ut omation for 1he processing of" large volume of dala. given SP«'ia i emphasis since 1%2. was .=1 .. _ 
aled by lhe decision ofth. Board of Directors to acquire an electronic Nmputcr to ... place Ihe unil record 
equipmenl now in UK. 

A >ludy wa, ,,""od in 1964 10 force3\t Ihe Corpora t;on', .Clivities and the resultanl >taff and 
fin.ndal implication. for the period I96S- 1970. 

The Presidenl and members of the lloard of Directors wish to record lheir apprecialion for Ihe loyalty 

and ditigence ,hown by . 11 Corporalion en'ployce, in th. performance of Iheir tash. 

,. 
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A ffdilors' Report 

TO THE MINISTER RESPONSIBLE TO PARLIAMENT FOR 
CENTRAL MOR1'CAGE AND HOUSING CORPORATION; 

We heve examined the a ttached f inancial 
sta t ements of Central Mortgage and Housing Corporation 
fo r the year anded Denember 31 1964 and have obtained 
all the inf ormation and explanations "a have required. 
Our examination included a general rev iew of the 
accounting procedures and such tasts Of sccounting 
records and o the r supporting e vidence as we have 
considered necessary in the circumstances. 

In our opinion. proper books o f account have 
been kept and the t ransaotions of t he Corporation 
that have come under our notice have been within the 
powers of the Corporation. 

In our opinion. and according to the best of 
our infoTIIIstion and the explanations given to us and 
as shown by the books of the Corporation. the a t tached 
financial stat eOlents are properly drawn up so as to 
exhibit a true and fair vie" of the s t a t e o f the affairs 
o f t he Corporation as a t December 31 1964 and the 
results of its operations for the year ended On that 
da t e. in eccordance with general ly accepted accounting 
principles applied on a basis con"is t ent "ith that of 
t he preceding year. 

of t he tirm 
Samson, B'1air. CO t '. 

Lacroi x et Associ's 

Ottawa. Februa ry 18 1965 

Of the firm 
Price Waterhouse & Co. 



eMit. • • • • . • • • • • • • • • 

ACCOU~-rs U,ct.1"AIII.R: 

I)"" rrom I"" M,niSlcr 
01"'" . . , .... 

0IU1 .• .us/!T$. . • , 

WA"S - St"I."",nl Iv 

AGUO":."-rs rOIl. MU! ANo MORTGAGES. 

a,;';n~ rrom sales or "'al ffi3le. 
;ncludin, s.l28.1~$ _rued ;ntrresl . 

",SSETS 

• • 

. . . . . . . . . . 

~VSlNESS PRDI!S3. ontc~ 1U."llU.~ A"D [00'.,"';)<,'1' . 
• t M$I. kss SJ,O)4,OY) "IXumUlalo:<l okpr«iQlion 

~ 01' Til! lNStlllANCII ASI) 

GUAllA."Ul fUN"" _ Statemenl "III 

s 

'''' 
7,461,008 

1.685,l~ 
878.871 

1.865,055 

1,856, 19(1, 158 

114.588,l9O 

60(.691,151 

~1.7().4, J 5 1 

2,587,827 

2,143,6(;1, 16J 

1J7.171,414 

S 1,2lIO,\l1].S97 

n'l ·\1 ". 1f,\.,1 "I> 

, 
"" 

\1 ". I ,UH.I 

(.'/Ih rO"'f'ilr"'i'~ 

6.487.856 

2.569.017 
872,8 12 

2,111 .361 

1,652.881.762 

108,461 ,)1\1 

67.478.510 

96.963.766 

2,662.958 

1.\I-I 7,440,8Ool 

112.440,058 

S 2.069,880."2 



HOI SIN(; ('Q ItJ>() It'" liON 

- DECE.MHI It 11 19M 

fipm/or 196) 

U ADlI. ITIF.5 

ACCOONn 'ArA8tH .0,,1> Acc:r.UtU tIA8U.11I1'.!I: 

D"" 10 Ihe Rt«i", Ci<:n"",I: 
Income: Tu 
1'.JICeSS;n R~rY<' Fund 

(11M • •.....• 

_R(>W'~"GS no" TIlH GOVu.N ........ r 

ov CANAI>A - SI~I."'.OI \'11 ••• 

UNR'IIII .• n o .. on . s ON SAU.5 or Roal I;'I~I. 

Rf.sI:.'l! lUND - Slatrme:nl III 

CA" r At. _ AUlhoriud uJld fully p;.id by II><: 
(joY","nmcnl or Canada . .. ..••. 

k f.sf.. '·1.' Of' TIl~ ' NSII. ANCti .01'10 

. , . , . . 

GUARA~·HH fUNl1S - Slalo",enl " III ..... , . , . . 

s 1,11 ) , 169 
8,6«,830 
) ,801,982 

6,827,995 

2.053,981 ,636 

38,285,511 

5,000,000 

25,000,000 

2,14),661, 163 

131.271,434 

$ 2,280,9)J,591 

'~J 

S 2.451,911 1 
10,11$,.0.66 
4.4J8,957 

7,254.176 

t.~W.947.59J 

42,2J2.6ll 

5.000,000 

2$,000.000 

1.94 7,44{t.H~ 

122.4-10.058 

$ 2,OM,$IIO.g62 

---,-

S'D'~_If' I 



LOANS: 
Intorest o"mod from I>om,,,,o.. , . , • 
Intoresl chargcd by Ihe Go~~,nl>1<'nt ofCanad~ 

rn'UAL·.llo~".nAL A<ll' ,OIl:'''' S: 
l nt~~ c3'ncd from Housing AUlhorities mnd Municip:dities 
Inlern' ch3rp by lhe GIW<Tn .... nl of C.n~dl 

AGUOIo[.,-n roo. 5.oLI At'O WOf;lGAGIS: 
Intemt e~rncd from purcha~.. • , , , 
Inloresc charp by the GO"",nmc"1 of C.n"d .. 

RF..o.L ISTATE _ (;(H"'U1IA1mS 0"'1<1.1>: 
Rent,l ",,-enuo from lenant> .. , , , . , , , , .. . .,. 

. . 

Maintenanco nnd olher property c.'pense, i",'lndins $2, 136.908 interest 
charg~ by lhe G(wernmcnt of Canada . . ... 

APrUCAno1< nu ltA1I1<Ul os ISStlllrt> MOI<H:A(l~ I,O,\,NS • 

• _ fAIISm m .. So:JVICU 10 (:O'·U1<.II:I<"r ' " PAIIlMU'.., 

ISTT.Jl£5T f .... 1I1<F.D _ GO\·U"Mo:..'"T 01' CANAnA 51I01lT TU .. SICU.rm:s 

tlss: 
AI>!o[I"lnl,,'!1,'8 'M .... " rr:s Atm r",pr:N~r:s 

lOS$';o ON r .~'t!.n) OOMI'01IA1001< wAS5 

"tiT I .~OO!O[~ II.'I'Ol " INCOM~ TAX 

I~OO .. H TAX • 

"n '''OOM~, u" n. f",rod to Rc5crv<: Frrnd 

NOTES: 
IXpr«ialion : 

11..,,1 Estate ......... . 
oni<e Iluildi"p held ror Corpor:ltion u<c 
onice " urnilu.e and [quip"",nt . 

Admini"".I;ve Salurios und Expcnses include: 
Di=tors' f eet •. 
Di=ton' I",pc""'" , 
Ex«uli.e SaLoric:s 
upl f«s and Eip:nses 

lIalancc, January I , , , .. ............ . 
Net income (or tlte year . . . . .. . ..... . . 
Profiu realiud on ... ks of propcnits IICquiml withoul con 

from lhe O OVCC.dm<:nt of Canada , ••• , 

Income tU .~US<'SSmc:nl for the )' .... rs 19S9 to 1'J61 

<TNTRAI ' lOR I (iAl,1 ANI) 

SIo\11 'II "IT 0 1 

lOR I HI 'I AR I NI)H ) 

kl'>IRVE 

FOR I HI- YI "II. ['NOED 

(M'i'~ ~"mp<l'l1Ii~ 

El<cess ovccr UlIU'01)' limita'ion, tr:ld\fc .. ~ '0 the er«Iit of the Rc«her Gene"'] 

lIal3nce, December 31 . . . . . , . . . . . . . . . . . . , . , , , , , . . 

u 



HO USING COII.I'ORATIO~ 

NET INCOME S/{Jt~nt~1II fI 

DECEMII"R 31 " .. 
(igN'~$/O' 1961) 

"" "" $ 100.030,225' $90. 106.61'2 
80,328,548 S 15',701,681 11,945,7SO S 18. 160,942 

4,627,662 4,245.734 
4,384,553 243,1(19 4,039,840 205,894 

5,1 18,285 5.267.462 
1,106,348 4,011,937 1,094,206 4.173,256 

8,702,213 8,534.021 

10,710,21'2 (2,008.079) 10,725,77 1 (2,191,748) 

2,064,861 L.8IS,S7 1 

592,7 14 603,560 

272.249 832.844 

521,822 47 1,103 

25,400,294 24.074,422 

14,5'.19, 145 tJ,39 L.698 
154,145 14,753,490 218,732 

10,646,804 

5,645,000 

• 5,001,804 

"" ,." 
S 2,051,462 S 2.0n064 

107, 126 113,077 
106,780 98,964 

' ,000 '.000 
5,522 2.092 

44,720 45,000 
19,943 9.348 

FUN D SIDle"'tm III 

DEer\llll-11. " I ~'0.1 
ligures/or 1961) 

"" "" • 5,000,000 • 5.000,000 
5,001,804 5.227,992 

5,007,331 4,887,474 

15,009,135 
1,364,285 

15.115,466 

13,644,85() 15,115.466 
8,644,850 10,115.466 

• 5,000,000 • 5,000,000 
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4 Legislation and Policy 

Lt:GlSUltm< 

no.- "-""",,,,/ 11_",: Art ~"'~ ~,,,,,,,,ltd "" JIUIr 18. 19(H rn /oI'-"A: 

1~", .. a~ • ,"'~I.r mea,ure of • .,;.Iance 10 I'f')vinu. an.d nmnicipoh'iQ 10 ""' •• clop Bnd ",haIMI".,. 
urban renowl'l "'.a, in aeco,dao« wilb a" "Ill",al pl"n. The Corpor:l1ion was .ulho.i.,;:d 10: 

."nlll'"~ ","kinS (onHibo,ions IOw",d. "rt>.~n "'I>Cwal >ludi .. ; 

..,no,'. the "",,;":1100 lbo, 1'0<1<: .... , :u,.";MUnce be """ilable only in ~I.a, wilh • hou';"a con,cn, 
beron: or an .. ck ..... nee: 
1"'1 hair 1M cost 10. prO\-''''''' <)f rnun""p:o]"y of p"'p.1nn& an u.boon •• """",,,1 ",he,",,: 
p;I) ""If ,"" cost 10 • pm.i""" "r munic:.""hly of impk ..... nl'n. mn ".b:on rene .. .,.1 lei .. "",,: 
lend _ ",.,.inee or mO"I<'Ip.:II"1 ,....,.,'"nl> of' thei, .hare 0( ,hi: c .... 0( implementi" • • " ".ban 
",,,,, .. al ",he"",. 

U,s!m, Iea"'''''"n ",,,'-.rn,", I cdcral·Pr".iooal puhltc h"",;ng dc>'ciopme"" .. "'. c>lcnclcd. Tho Cor­
pora""n ..... aUlh""I.n1,u: 

C<lnlinut '0 pay 7S' , of ~'aplI"l CO". and any o"",.",ing losICS uf public huu.ing pro.i<'cls und.uak"n 
u"d~,. a pa"n<: .. ~'p "IIN",.nl "'lIh " pro'io>oo;: 
"",.ml1 ,oll<"ue" on 0 hO>I~1 or dorm,lory OoCCtln"nodal;un: 
~II_ I he ""rcha~ and ... habil;I~lion of ~_';"hn. ho~sin, In any urc~. 

A. an "hotna"'~ .... y 10 produce public lIou";n&, lhe C"'P"r.uion ""1 aUlhorittd .10: 
" ... k~ 90· , Io.on. 10 po-o,,_ mun""r,:'il"" Or lheir;I.Fnc>eS for lhe PO-OV>IoI"" of ""bill' houloln, 
"""o",..-Iallon .• ".lOnl or ",",w. fo.- 0-.·,000111<: f.m,lies 0.- ,nd,,,idU31i: 
oonl,.,bul. up 10 SO". of Ol'<"'""nt. low:J ,," )""h =<>mml)(\.,ion. 

T~~ •• ""~ "I.., an addil, ,,n.1 p,.""ision f"r a p",sr:amme "f land "~ui,ilion ond .. ",KinB for pubhe 
h"u>lng P"'f'O>C!' in "dv"ne"" of Ihe d"v.'op",""1 of" P"OjeCl il""f. r he new legi,lalion p,.o,ides for 
loan' or III' 10 90"" for I1li, purl"'>". 

A ""w .... "'Iion "-:I, add<:d 10 lhe pro.isiOllli of lhe Acl 1<> pro"id" (,,' 90 '.; loans to non·profll CO"'p;l nies 
for h"""n, p,,<J;«I$.. <lIhe,. u~d Or now. for I""·i",,o_ potloOn~ 0,. r~n"li.,. oll><""'isc: unable 10 6nd 
.ullablo: """'n" .. _tallon ~I ... nl~ lhey Un atrord to p;ly. The Co.-pOr~I''''' un _ """k. loans 10 .""h 
comp;ln"", 10 fin""", po-~u comp";"n, IlOl 0<11)" )(Ir..,.,..,lainnl un,'1-, bul 1Io>1<l .. dornllione. or any 
rombonaliO<l of Il><m. 

The CorpOr~lion "". "~Ihorittd I" in s"re loons n"de.- by appo-ovci.l lendc:,.. .nd 10 make d""':1 loon;; 
ru ••• i,Un, hou,in, in ~pp"o"cd urban rene",,1 "rea •. 

Th" Corporali.,n ":0' ulllhofilcd 10 m:o~o 10:111. 10 Oo-OPO"I1I"" "SS""i~lion, and ~ha,,':ohl~ ~o,.· 
",,"'1'0", ns ,,011 u;; un,,,,,,,il"" und college!! II> aU1<1 in Ih. ronmuclion 0" ""quisi!i,," ~nd "on"crsion 
of '''''0''''''<><I3" on for un""''''1 >ludonlS 3n~ lhe,r fam,I""'. The mo.,,,num amounl Ihal m~y be paid 
oul of ,'''' Con...Jidale~ Re •• nue I und for Ihi~ pU'1"'>" ""'s i""reas«.! 10 $1 SO mIllion from $100 mllhon. 

""" CorPO.,II,,,,, .. a. nlho,.L<C<l to ""'~. 10.:10. to> pnw,ncco as _II o. muoicipJlities 10 a<o!O\I in lhe 
ron!olnotl'O<I or .~pansiOfl of K"'AF tr.~!lII<:nt pr0;..1I. 1''''' date for fo"&i>'C~ of 2~' • of!he J!<"""p;l1 
~nd aa:rlK'd inl."'" .. ". e>.1.ndcd from March II. 1965. to March II. 1967. 

, ,,., ma,,",um ~h"l:0 0fI lhe CO<I""hd,ned R., .. n"" Fund for dlr«! lendin, by lhe Co"""""on 
"'3, ,"creased 10 52.5 billion from 52.0 bilhon. 

I n,lIl ul,on< lIul ing "lid n""~e"ng NIIA mmlll"KCS We,.e pr".idcd ",I II a ""ore. of .hon_le,.m .redil 
durin g Ihe ",,,kcllng PO""" ,,, •• ..,id fon:W \,1", from Ih." "'Otlg;.F poufoli,,". A ,pod., fund of 
5100 million " ..... " a,'de fo,. Ihi~ purl"'>". 

, '1>< •• wa, an ''''''''3", ,n the po.;oo durin, "'hich inl.resl al''''' mortCO,. inler.,.1 rou. "")" be p;lid 
to an ;nsu.ed I~nder fill"! ~ <la,m on II>< MortPI"' Ins"",,,,,,, Fund and In ,""rease in II\( lICqu'JlliOfl 
f« fwm 51SO 10 52S0. 

On July 24. 'I w-~' ann"\1""cd Ih:1I any builder ."uld "pply for one 0" Iwo d',....:! I""n, f,.o", Ihe Co,.po· 
",I,,,n to "",. .. il con" "",,'ion of display ho .. ,." as an "id In "IIr~"'in8 buy."" The prosmm c1<»<d o..:lober L_ 

On Septembe,. l!. II\( C<>rpo",' iOfl was "YlI",ri~ed 10 m"~. lonn. 10 merchanl buildc,.. ulllil 
December 11 """"~I ".p,d 10 lhe pre-""'" req~l,."menu Ihal are lhe uw:oJ condition or Corporolion 
builde",' Ioafli. 

•• 



Celllral Mortgage and Housing Corporation 

C~nr,al MUNgog. and l/oU$lng C"'f'<Nali"" is a 1'('1"''''/ C"'~'n CO'I"',mWn brror­
""",wi by ..leI of Par/kI""M br I!I4J ( R.S.C. 19J1. r. 46). Umk, lhis ArI, 111« N",h",ol 

II"UJ;.,g A ~I, 19Jf. turd .."Iir, 1I"",u,g ..I riS, 1M C<H","al/olo Is '",po_'N'rd /0: 

Insule II>O<Ipcc: loon. "",de by !)onk$. ~re ;n.n""""". ,.u~ and loon eOnlp.1niCi 

and <>IlKr ~ppr",'ed kondMJ on _ housinl.nd u""n, homes in ur""" ~ ... I 

af~"; 

Mnke mong.ge 100M 10 oorrow~ .. unable 10 oblOin Imufcd lo.:on. rrom pri,ale 

Icnd~ .. on new housin, and C., ill;n, hom .. ;n urb"" renc",.1 are~,; 

Mal. monpgc 100M 10 limllN.dividend and non.p.ofil housing comp.1n; .. on 

low.",nlal housinl projc<1.; 

Male 100M . tI un"' ..... ""I. to-O~r:ui"c :JM<Xia""", .nd ch3"I.bk col'fJOt:lllon. 

10 a<,;s. in pro"Id,nl KCUmmodation ror rnidenl oni ....... 'ly O1udenu and ..... "W 

'I".jenl' and Ihe" ,.",,11 ... ; 
M a l e lo.:on< 10 pru\'i"~' ,,,u,,ieipalil;" or munklp;1I .. "'craS" corpor:Hiun. 10 

a"i" in Ihe conM luct;on or e"pan,ion or "''''oge I .. at ,,,.nl I'roj""L' ror Llle <onllul 

tlr ... :n.r and ><IiI pollOlion; 

1" 0'1& in.u",1\('\' 10 bit"" tin loons ..... de fo. home Impro,'emenl and ,ua",nl"" 

.<i".ns f.om modot:ll~renlal hOU>inl projca. bo,,11 by 10(. 'MUr.l1\('\' comp.1niCi 

and J'I"""'. ;".-c:"or!; 

lI uy ~nd ..,11 in,urN mQr1pcc: 1000n •. m~ k c I""n. Itl mOrlp", kndo .. "" the 

~u';Ly of mortM"geJ and plIrchase Ihe de""nl"rCI <If lcnding in'lilulio",; 

A;,;'I provine .. and ",unicipal;!,,,,, 10 redc>clO>p and rehabili!ale orbltn renc",.1 

... a_ in """o.d~11Ct' .",11 ~n offi;:ial plan: 

Male Ionl-Ierm l03nl Itl 1"""'''''""- munlC1pallllC< o. Ihc" .cc:nci .. ( .... lhe 

c""'lflIC1ion <If aequ"rLi"" Q{ 1H>u>i0t pro;..;u pip, I.al\!s 10 aid in ......,in • 

• "'Iinll ....... ; make 1000ns fO' lhe :ocqui";lion of I~nd for ~ublil: """<in. projt<-U; 

.":lnge under _ f'rGtr: .. · P.o~;nciul r~n""l'>hip ."",,_n, 10 bUIld and Op""'I" 

public housing projcc .. "nd .. ",,,,ble lond for f",idc:nu~1 purpos.cs; 

Ctln>l'UCI. tlwn Dnd /nani'g<: hou,ing prOjccl ~ on i L~ o,",'n :.reo"nl and on behalf 

tlf FNoral GO"emmenl dCp.1rt"Il'nu :lnd agene;"'; 

Enrou",,,, 11K de, .. lopmtnl Q{ bci"" hoosinl a".j J,()Und rommun,ly pla nn inl ....... 

in car,) ing oul Ihi' '''Sponsibdily, 10 ul>\knakc or 'mrnl" (or .Iudies and fC!C3,.,h 

"" 11K I""hnil:al, fX(/lIOmic and I<lCi:II a.5pc<1. o( hnus;n" 
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