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CENTRAL M ORTGAGE AN D HOUSING CORPORATION 

March 10, 1966. 

Honourable J . R. Nicholson, p . e • • 0 . 8 . £., Q, C" M.P " 

Ottawa. Canada . 

Dear .IIr . Nicholson : 

On beha l f or the Board ot Direc t ors , 

I have t he honour t o submit to you the twentieth annual 

report or Central .IIortgage and Housing Corporation 

and a s t atement of accounts tor t he year ended 

December 31, 1965 . 

Yours very truly , 

<0--1. ~ . /) ~ 
President . 



Mortp. money wa. in pIen1ifuilupply during the firs t hair of I%S. OS it had!>ft n Ihroughout moo! 

of the pttvious ~3r. This ~ulIC<l in an unusually hiP. It''l'l of activily in lhe f,rsl .i1 mont'" Qf Ihe 

ycar ",hen ,uno "'cre 8.3% above lhe "", ,,,,pondin, 10lal for 1964. Uowevc, . fullds bc<:~me 5Ca," afle, 

lhe n>OII lh of July and. fo, sonle I)'I'I(:S Qf loa ns. ,,·e,e virt .... lly unavai13b1e towa,d, lhe end of the yea,. The 

redllC1ion in lhe ovo",,11 I\ow of mortPF Iullds from lending in"iluliom ltd 10 mOfe minSC'nt Itllding 

"'nn •• includin, an inc,case in the ""n""ntional rnortg;Ige in le"", J1l\e. 

Finoncing of l'e$identi~1 ""n>l , lICIion in 1965 was ... "' .... 1. la,gely by private fullds. More than 

65% 01 all lhe "",,u,ing started during the ~a, was financed by oon""nli')Oal mort",ge loans. Instilu­

lionat kn(\ors. sl>th as lile insurance ~1Id trUil and Io.>n oompan .... "..,re ,esponsible lor ml>th of ,he 

""Iiv~y. On lhe: "hok. convenlional n'("'gall'" 6naodng _nled lor 111.723 dwd ling slans in 1965 

oomp.1red wilh 110.309 in 19M. 

National HQUSin, Act flnoncing of new ""n"motion ...,,1 sli&/ll)y 10 ... ..,. in 1965 than in 1964. II OOn­

sistod of an incre..., in Corpor.ttioo oCli.i,y. bul a reduclion in the \IOIume of NliA 10;.0". by 'I'P~ 

lenders. NHA·finanttd "atls in I%S lotalled 5~.842 conlp.1rcd wilh 55.3~9 uniLS in 19M. 

The: (\omond for hoImn, :>I'cOlllmodalion remained at a hiih level Ihroog:l>OUl lhe: yea •. If lunds had 

bc<:n It'Or' pltnlilul in Ibe I.uc. part of lhe year. 1965 """Id h.ve ended wilh "nother subslanlial incre.se 

in housilll ''''rts. patlicularly in Slarts of renlal dwel1inp. 

The prodllC1ion of hoImng. """,wer. involYU ""n'plc. problem!l other Ihan lhe .upply 01 rnnngap: 

6nancing and t"""" f:OClors .ho .. ld be: reviewC<l "'ilhin lhe: conl~" of the wider subject of which hou.ing 

fornlS only ~ pan - c~y building. Th_""",1 1965. thi, ,,'hole qucslion of betto, uroon en>ironment 

and improved civic design conlinued to receive oomiderabl~ "uenlian. 

Widespread \I'Se was m;>ilc of ,he .i",itic"nl 1964 a"",ndmt:n15 'o ,he Nalion~I I ' lou.i", Acl aimt:d 

I.rgely at lhe: (iin.inalion of uu .... and blighl and lhe pr •• 'onlion of lheir spread. Following Ihc$e ~hange:'l 

and ,he: . ue"",,,ful hou>ing . yn.posia OOII""""d I rom ooasI 10 00;1$1 to ~n ... ", . he ",i<ks, poooiblc: knowlC<lgc: 

" I assist: .. "'c atTordtd by lhe: new Icgislation. ~ numbo. 01 IH'O''';1ICeI en""led con.pk:mcn'a'Y legislalion o. 

modo relaled poIil:y d':."gcs 10 take full ad,·antag.;: of proor.1 aid . 

Already lhere is evidence of lhe: effCCli""nw of. hex 1964 anK:nd"",n" 10 lhe: NOIional IIOIISing ACI 

in pro'id,,,, ma1ly of ,he soIUliom 10 Ulban m>eWaI n«ds and in dealil\g wilh congeslion 31>11 ugliness in 

lhe ""nlr31 are ... of our ~;.;"" and low ... . "' .ny municipali,i .. h .. ,. pfOIIr.mm .. in progre:iS ""d ,,,., 

beginning 10 benefll lrom a rein"onated environ"",n' . S,ill others ""YO shown ;l(ti"l' interost in lorm ul~l ing 

and impic"",nling policil:. of urban renewal. 

Another important dc:",lopme" ' '" 1965 W35 lhe '''''re.!Cd effort by proviJ>CCs. municipalili .. and 

private groups 10 mcc:1 lhe hou,ing needs of the aged and lhe: poor. A larg.;: 1Iumber 01 loan. _rc 

approved under lhe: non'profilllOf"l'OQlion provision. of the 1964 ."",0(I""'01S 10 lhe N.tional llou,ing 

Act. ,.". 1964 legi.lative clI.n~1 also pfO\lidcd 1{If" Ioan-aw Si«l public hou,inl pro~I" Many . ... h Jo,o.n. 

w,,,.., appl'OW"d during Ihe ~.r, all of them in the Pro.inc.: of OnlO.io. Some addilional lIollsing """. 

aPJl'"OWd un(\o. uiWIII Ftdc:nd·Provincial partn ..... ip amlngemcn .. . Under ,he .. r roanmmcl. ' he 
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housing ... .,.. pfO'lded in new or u;'t'n, buildinp. or th"",gII ~ ""I";'ition and <:OfIven.ion of nisl,o, 

ptOpCrlies. an<! it consisted of sclf..:ontaincd unit, for families and ho!.Id or dormilOfy Kt'Om.modalion 

for ,illlie PftlOrU. 

Ou, in, till> )'tat. a new """""pl was Introdu<:ed on u upcrimentaJ basis in ro-q>et;ltion wilh till> 

l'ro.l""" of S""blcill>wa" to pro.ide . lIbsIJI«<I honle~"'lICfShip for Metis and enf .. nchiscd Indiall$ 

living in , ub--01,nd"d condition. in till> nonhern artas of till> Province. 

To enSure 111,,1 funds wcre uvailuble 10 n'cel Ihe u rsur~'" of renewal aCliv' ly - as "'ell as lhe """d 

for "11 Iypes of hou,ing _ Poriiamcnl approved a lIill whi~h increased oui>slOnli.lIy Ihe ,nonic< 'he 

Feder"1 (;o,.'ernmcnl i. able 10 inve" 1hrough liII> Nationail lou,'ng Act In . uppon of liII>se endeavours, 

o,her change. made during the ynr included an Incrt .. se in.iII> muimum Nationail iousi ni ACliNn 

for lin"" d"dlings 10 $ 18.000 from $IS,6QO. The Corpor~l ion "!:'lin mado iNn. 10 buildo>rs for liII> 

con01ruclion of dlq>lay houses 10 htlp them ... ilh lhei, $.lin provammes and. laltt In the l"ar, provided 

. ;>lfnded dlm:1 IendinS in "'WOO of lhe Winlf, l iousc: lIulkiins lottnli", Pr'O(! .... m""'. 

To cn.ilk liII> Corpor:>lion nlOre tflWi'''ly 10 d;5Cha~ 11$ Incrt~ ~ibi]ilics. lhe Cenlr.ll 

Morlp!" and ]lou.ing Corpor:>lion ACI "' .... nlended 10 provide for 1"'0 addi.ional Vitc- ]'""idenlS. 

]n , .vic",'n, ",,'denlial construction In I96S. II II Imporlan' 10 n:n .. mlx. Ih,l housing "an. ,,'Ort 

on I"" ~llne 31 year-cnd and thaI Ihi. was liII> , ,,,,ult of intense con,,,,,lilion for te'lOu""" and long-term 

funds. rtn«ling a high level of «OlIOmie "elivily p:H1lcula,ly in the ronSlruclion ind,,,,,y, T hese 

oondilloti , "III rominuc 10 h;tve "n cff«t on th" IlOuslng sit"",ion in 1966. The ~llOfI"c r'" out~o",c i, 

litcly 10 be a nlO<k'-.lIC d«l ine In housing IlaflS. pafllcularly of "partments. during ]966. On lhe OIhtr 

hand. demand pres.u,"" crtalcd by r"'n~ inoon .... I >u"a ined increa .. in fIOp<Iblion. esp.,d , lIy in liII> 

younger ~ge ,rou!". and a f~"hIc: GtOVo'th in lhe form"ioo of faml]y and non_family household<; 

,wggcS1s th. t any ""use In rt$idenllal roft\!tuctlon wil] be brief. 

]10""''''. till> numbe, of d .. ·elling uni .. buill .hould not be. in Itsel f .• he only meaSure of our hou.ing 

kCOmpli!Jl"",nIS. Our predic1able and anlil:i""led houK·bulldlng acbic"""",nl, will ha ... Ilule """anllll 

unks.s Increasing "",asures of energy and 'e!O\I",,", an: devoted 10 lhe """'in, reqlll,cmcn" of liII> flOOI" 

ond lhe aged. and tht problems . risl ng OUt of C~nnd.·. formidable urbon gro .. ·. h. 

II. w. III(;NRTT 

I"r.sid~nl 

and Chairman "/1"," 1/"",,/ 0/ Oir«u"J 
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SluJ~", ,~sid~ .... ~ (II ,~ Uni ... ,rV,,, oj AIMrI". 

Ed""",."". finallr,d ,.·;,11 .. No.ionall/o."i", ACI 

/ou". TM pro~1 ~,.II ",o"ilk ......,,,,,,oodOlw.. 

/or mo'r 11'0" I.HJO stud,,,IJ. 

Brio .. ·• Cui>(Jl I''',l I'ubi", ho.",ng proJ«t In 

Sudbur),. O"'orio. ~"'" b"'/I ""'"' u IIU,,"uship 
Q6umrnl bel,,'un Ihr Frduol Go ...... "'~nI 01111 

lhe ,...·~"'m~nI oj 1M P'o"inr, oj 0"."';". 

T~ H<JQrJ oj I)"mors "I C~ntT(l1 

M"",t"# tJtUJ /loon"l Cor""",,,',,,, 

",uli"g In IlIr CII)' 0/ 1'0"""""". 
S,,,,,,, Col,m ,h,o. In Mplm,h" 1965. 

(l'holO by Arlo .... ) 



2 Corporation Operations 

Loans for 58.826 unit., new ar>d n;"ing. were approved in 1965 by the Corporation and by appro.'e<l 

Nation,,1 Housing Act lenders. 
OJ,,,,,, lending by the Corporation for new housing acrounled for 32,286 unit. in 1965 .• gain 

of 12.6% over lhe 28.681 tinanced the previous )'car. Lende .. operoting under the National Housing Act 

made iOXlO$ for 24,936 unils. 7.5% less Ihan (he 26.959 nn."""d in 1964. Overall. loans for 57.222 

"""'e-<)wncr and remal d"cllings were approved ooM. the National Housing ACI. an i""",.>e of 2.8% 

o,'cr the 55.640 Hn:o"""d the yo,,, bcio",. Nt IA·f,nanced unils in 1965 accounlcd for )2.9% of the lolal 

166,56S dw<:llings "arted. 
NHA lending by apprvwd lenders was adversely affected by Ihe curtailn",nl in mortgage knding 

during the second half of lhe )'car. Appro",d knders' \'(Ilum<: of loans for home own~'sh i p dropped to 

$136.5 million [rom $ 182.5 million in 1964. ul"'nded di,ec, lending by Ihe Corporation in the I.st fou' 
monlh. of IIIe y<:or _ up 10 $33 1.1 million in 1965 (ron' $255.8 n,illion in 1964 - waS sufficient to offset 

IIIe decline from ~ppro,ed lende rs. T01al NHA Io<,"s for home ownership rose by 0.9% from $515.2 

million 10 $520.0 million. 
C\ose 10 one_half million in'peclion, were made by lhe Corporolion Qf dwellings finaneed undc' 

llle Nalion,1 Housing AN in 1965. Moreovcr, 57.423 inspections were undertahn by Ih~ CQrporation 

on behalf of tile Ikpartmenl of Labour under the 1%4·1965 Winter Hou .. Building Incentive Pro­

g,"",me. It WaS an""u!>Ced during Ihe y<:ar Ih,t $500 inc~ntive payments made under the 1964_1965 

Winttr House Building Incemive Pm£f:om",e amounted to" tOlal of $ 16.S million compared with $ 14.0 

million poid 10 owners or purcha,ers of wimer-built boU$<:S durins the 1963-1964 prosramme. Du ring IIIe 

winter ".onths of 1963_1964 and 1964-1965. more than 61,000 dwelling unilS of alllyp"'s. at a cost in 

excess of $900.0 million. we", approved undcr the provamn'~s. 
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Residcn~ ial SUndards, Canada, 1965 _ issued by the Associ.te Comminee on the Nalion ll 

Dulldin, Code, Nalionll Research Council _ and NitA Admin;'l.,ti,. and Sil. Planning Rcquirc.mnlS 

wt •• preoaibN for Nntional Housing AOI loans for DeW""""'. and apanment buildings .pp«l>'Od 

"" o. aftcr M.y ), 1965. Residential Stand' .... " repreKnlS cssonti~lly _ ronso1iiliu;"'" of lIou,in, 

Slandards, 1963 an.d Apartment Stnn.daro.. 1963. 

[)urin! 1965, lbe Oxponlion publ'l""-I Minimum I'ropefl y Scandards For EJ,iwna M.esKlcnl;.1 

Buiklin" digible for National I-louSIng Act fonane,nl in urban re""WIII a"' .... New minimum standard, 

"'ere under .Iudy for I .... desi&n .n.d ronmuction of hoslel. dorn.itory and elderly penon$' u«<>rnl"llOlblion. 

The Cmpor:l!ion's c~COSI of inrome "" •• e>.pendilure in 1965 was $11.1 million, After provision for 
i""""", lax. net inro_ w"" $5.2 noillion compared !O 5S.0 million in 1964. AIlOr "anlleni", this .n,ounl 

II, ,he Reserve Fun.d , adding !O it $4.8 million ,.ali><><l from the ... Ie of property "'"'I"ired from lbe 

G<>VI" o,nenL of Canada. the sum of $10,0 milhon w:tI c",diled !O lhe Receiv.r'(;e""r. ... 

LOANS DY TIl E CORPORATION 

n ", volume of Corporalion i<>aft$ lor new bousing inc"' ..... d si]!.llillcantly du,ing lhe last 'hI« monlhs 01 

1965. la';ely as the ",,"ull of builde .. · twns .... de in suppon of ,toe Winler B......, Building Inttntl .... Pro-

11"",n,e, In lhe lal>! quart.r of 1%', loans 10< 17,841 unil> "'ere appr"".d ronop.red !O 16.378 durinS 

,toe UJl'" period In 1964. 'n,,,.., included 1.381 uOll, for di'play hou!.H ron'par<"d ,,-ilh 1.256 ltoe 

p,ev""", year. 

u-..r for /fom~-O .. ·l'Inship g,,,/ R~~laJ 1'rn{Hr#U 

CorpoMion twns 10 owners and builde ... _ 27,46~ unilS "''''''' 8.8% higher 'h~n t"" 25,254 in 1964. 

loo ... to " .... ".'.applic~ol j we", made for 7.11J d ... ",lliogs and to builders for 20,IH d .... ellings. 

T he ron'pal'.oble l;gU"," for 19114 were: 7,7\10 and 17,464. 

Applica'lons fur Corpor:mon loans for 2.328 ",m,1 unitl " -ere: approved in 19M, In 1964. 1.566 

units "'ere f,nanced. Most 01 this activity look place in InlOll« ce ntres "''''',e Ioan< W(;le not available 

from IPI"",'ed NIIA Ie ..... "" (ellS _ Tahlu 29, 30, J/) 

I.OANS TO NON· I'M.OFIT AN D UMITED [) IVlI)ENIJ OOMI'ANII~ 

'I'hi: CO'I'0nuion ""'Y make k>ltn. to """,prolit orpni>.ationl to 2WU in finan."" "'n!.al pro~1$ lor leue 

10 ~ldcrly r< rwrts or families 01 low 'nrotnc. I-""n~ ""'Y br a. hi,h as 90% of Ihe lending valli<: of lhr 

project as <klermined by lhe Corporation. Undo, a 1964 arucn.dn",nt 10 lhe National 1I"",;n8 Act . ,he 

housi ng may romp' i .. scll-oonta"",d units. hoslel, or dormitories or any rombinahon oIl1loOsc. 

P.ior 10 'his amendnoonl. h<»tel act:Ommoda'ion ...... pe,",i ucd "" a .-cstl il:led b;osi~ ORly. Removi ng 

ltoe ",", riotlOll g:o.'c lhe ao;Idcod lk~ibjlilY rntuired fo, ,toe ",.Iization 01 m,ny projects. Allbough ..,.,'" 01 

II>.: "",ns approved were lor projlxu 01 ",If-oont,i""" units ""Iy. lhele was • sh~IP ;".",ase in ttoe 

numbo' ront:t;ninS hos,eI unilS only or, rom"'n",ion of hosl.1 and •• :tr_ai""d units. in ~«pinl with 

Ihe varying ncc:<b of. communily. 
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Fifty";"; \oam 10 _·profil and limited divKlend coml'lnies amounting to $14.2 million lor 1,176 

Hll<OfItained unit. and hostel attOmmod.tion lor 1.29) person. u'ere "Wro"ed during 1965. In 1964. 
44 Jo;,,,, we", approvod lor $t2.0 million lor 1.861 !.ell--oonlained unil' and oo.lei ncrommodalion lor 

244 individual •. 

Wilh lhe c><xplion 01 a 1o<on 10 the City of Tor(MliO Un,iled OivHknd Company lor 41 unilS lor 

la"'ilies 01 low ineome, all ocher 10<0"" in 1965 WI;' C for pro;em lor elderly persons. During 1964. the 

proje<1 •• pp",,"ed provided I Sl un,U; lor I.",ilies 01 low inronIC and 1.708 units lor elderly per$On$. 

LOANS BY API'ROVED LEN I)ERS 

For the lounh COII"""u!in year the", was a ", .. hoction in in~ured mortgalll' lending by approved National 

Housing Act Jondel"$. 
AU "pprm'OO lendcl"$ .ho .. 'ed a decline in NHA ,uun",ge londing aclivily in 1965 .... ilh tho oxception 

ul lfu,1 rompanics u'hkh .howcd ~n incrcase for lhe second ye~r in a rOW. Tru!\ rompanies approved 

nlOf\gilge loa ... for 15.966 un,I' in 1965 romp.:tred wilh 13.487 in 1964. [..ife in.u"'~ncc comp.:tnies n,ade 

leans for 7.977 units durin. 1965 as agains. II.H4 lhe prcviollS year. Mortp.., loan approvals by""nks 
tw:a)un1C:d for 599 unilS as opposed 10 L.)OO uni', 6""""00 during 1964. MOflP&e loan coml"'nies 

ope,,"ing under lhe Naloon:oli loomn, Act app"""d loans lor 380 units du.i", lhe year compared 10 622 

ill 1964. All other approved NIIA Irndel"$. indudin. 1 ... le.nal socielies and pension funds, mOO(: loans for 

14 onilS in 1965 as against 26 in 1964. 

I)uring 1965. approved Ie""" .. mado loan, lor hom. ownership for 9.407 unil! a. rompared wilh 

13.030in 1964. In Ihelu"", period,they ",ade: loan. for 15.H9 rcnlal dwellings against 13,929 in 1964. 
(ellS _ Tablrs 19, 3D, 31) 

LOANS FOR SEWAGE TREATMENT PROJECrS 

' I' he coolinui~, .nd VOwin. concem abool .... ~I<r and >Oil pollulion '"-:os reflected in lhe ~e:ody demand for 

National Housin, Act fonandn& lor ..,,"'age Ir.,""""nl projeclS during 1965. the fol lh yeat 01 Ihi. 

"ssi,tan« progn.mme. 

A 10lal ul 180 loan. wa. "PPfO"c-d during 100 year 10 162 n,unicipalilic. in 1m oSlim;o!c-d 'lIIounl 01 

S27.3 million. loans "ulllboring 932 have boen m"de In 677 n,unieipaliti", of "lIli= frum roasl !o <:<)all 
in an awe",le an_nt of SI72.3 million. (ellS _ T~ble 55) 

LOANS H)R UNIVERS ITY IIOUSING PROJEcrs 

The w:o. ing univenity enrolmcn. of I«O;nl )~.I"$ Ilu ,aotsed many problemi. not lhe lust of .. hi<:h has 

I)c<,n the need to p ..... ide Ii~ing a.oo>mmodotion Iu< OtII-oI.lo .... n '1IKienl'l. 

Under 1960 and 1964 anICndmcnts 10 the Nalional 1I0",ing Act. the Corporalion "'lOy Inak. loans 

10 "nive",ili.,. rollelles. w-opcr.livc ass<xialion, and charilable org.1nilalions 10 help finance university 

resldonces. During lhe year. 22 lQans "Rlounlina 10 S13.S "'illion were ""Ihoriud. These broughl 10 116 

and SI37.8 million the "un,her and amounl 01 uni.'eflily """'ing 10<0"" approved since lkcen,ber. 1960 

"",commodaling ckloc 10 27,001) stlKienl!_ (ellS _ TtJb/e 54) 

One of lhe loans approved durin, 1965 ,,"'ill _iol in lhe ron\!ruction of self<Omaincd unilll to 

provide accom ........ lion 10< 28 married ,,"""nil IIt"""i", McGill Uni""l"$ity. This ""'S lhe IiI1l IUCb 
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projoollince ,he Act was ,mcnded in Junc. 196410 permi"he fonanciD& of married "l>Iicnts' quancNl in 

addition 10 hoslci or dormito')'"y pe of accommodation for single Sll>Iknts. The k':ln approvals also 
illCludcd. loan 10 a oo--oper:llive associ,tion 10 provide ac<x>mmodalion for stl>licnts .utnding the Univer­

. ,ty 01 Wal~rloo. and .Io,n 'n a ~h.ril . bI<: .noclalion 10 pro, ide IOC'COmmodalion lor Jll>IicnlS altending 

Mount 53int Vincen, CoIk:&e. Halilu. 

LOANS FOR HOME IMPROVE MENTS 

Fur lhe loonh oon!oeCutive rcar there waS. lkelt.., in lhe volume 01 N I~ A·guar:lnlccd bank loans lor 

home improvement P"rp:>SeS. 113n~l,pp<O\'ed 18,846 loons in a total amounl 01 $35.6 mit1ioo compam.l 

,..ith 19.800 loans lor $36.0 miltion in I~. Si""" Ihe lion of the home imp ..... "menl loan provamn'e in 

1955. 290,991 loans have: been approved loulling $3113.7 million apinSi which the Corporation's liability 

is $19.2 miltion or 590 01 lotalI<>ans made: b)I each bitnk. (CIIS - TaIII~ $6) 
l1tc banks reported $73.2 million as lhe ouUlanding tkbI O<t home improven .. nl loans .llhe end 01 

1965. The II""", Improven .. nt Loon In,,,ra,,,,,, Fund stood al U.O million. Cbin,s and legal ex~ 

apin$1 lhe I ... u",,,,,,, l'uOO paid 10 lhe b:u1ks during 19M "mounlcd 10 $309.516 oompam.l 10 $415.330 
in 1964. Total cI.i",. and Itpl cxpcnsts p;oid 10 dale .n>oonl 10 $ I .9 million of .. hich $259.811 has been 

recovered b)llhe fund. 

UR8AN RENEWAL 

, .1t.r", ..,a. an enthusi:tstic re,I""''IC Ihroughoul the )".r 10 lhe 1964 .mend .... n" 10 lhe N.tional Hou.in, 

Act ... ·hich l'fO'i<icd for illCreased f,n'ndal assistance to provi""" •• nd municipalilies 10' urban rcllCw.1 

programmes.. I)uring lhe )"'" lhe Corporalion fon.""iol1y aui,led 21 municipalitIeS 10 un.der1'~~ urban 

,~""wal ~Iudie$. H:dcral go, ernmenl COf1lribulion. and i""",,, .. s 10 eadier COftlrib"lion . ... ..,~ approved 

'0 20 n,unicipalili .. '0 help lhem prcparc 26 urban rC"""";l1 schemes .00 to ..,ven municipalitie$ 10 aid 
in Ihe implemenlalion of urban ",new.l schenleS. 

An urban ~ne .. .,,1 ",ooy i, " broad uan,i nalOon of urban condilions.o idenlify blighled or luD-".OOam 
ar~'" of a municipality. H also helps 10 <!tlern.i"" """ui",menU and 10 devise an urban r~ ........ 1 pro­

yamme based on phY$ic.,. social and economic f"",o". The 1' ...... 1 Govtm .... nl. Ihrough C""'ral 

Morlgoge 000 I""'<i", COrpontllOn. will pay up to 7S% oIlhe cost of a city-wide urban renewal sludy. 

More urban re"" ..... 1 .,ooy conlribution. we~ approved durin, 1965 than in any year si""" lhe 

original k&"lation W:l. cna<:.ed. Federa l ""nlJ 1OI311i"i $324,470 to assisl in ca.ryln, oul urban ",,,,,,,,,I 

.,ooics ....,re "Pflrovcd. illCludinll init ilol "anll .0 lhe municip;,tilics 01 A",herst. n ",ndon. Brnnllom, 
Cht:",ainus. Chomedcy. DnlmmondviUe, l'...$Ie""n. Fort Frances, Ken.o,a. u,hb,idge. Loodon. L ..... nbcrg. 

Nallll. New W~minslcr. Pictou. St. Tho"'''. limmi .... V,,,,,",,ve., W.ba n •• Wdlond . 00 Windsor. N.S. 

\)ufin! 1964, five """ts IOtallin, $68.035 ",'e", app ......... lor thi' purpose.. 
R~pnrts 01 .,lKlics u...xnakcn b)l 1)anmoulh. Dawson Creek. Jolicl\c. Moose Ja w. Ni.",,,, FailS. 

Pri~c GeofF and T",nl0n. Clott, were completed and published in 1965. Since 1955. when lhe u,ban 

rt1tCwoJ ",udy k:gislation wa. fo flil enacted. 75 ,llKlics have been approved in con.munitics large and 
. .... n:>cfOSS the cou nl')'_ (CIIS _ Tgbl~ j/) 

" 



Th~ /irs, appro,-al IUIdtr a 1964 amend­
mem to 'he Nat;OIW/ HaUJin8 Arlfor mOrl_ 
8~ /00'1 assistance /ar existin8 d"'eIli1t8S in 

urban renewal arellS was in ,he Cily of 
Kin8Ston. OnIOriO. Under ,Iris pro,-ision. an 

NHA I""" ma)' be uud to buy. refinance. 
ull 01' impro"e a ho"Sing project. The aim is 
to encour~e Ihe ronsen·ation and impro,·~_ 

mem of existin8 houSin8 in re""M'a/ areas 

appro"ed by the mmlicipoJ, pro"incia/ and 
federal BO'·emmmIS. LAft and below <Ir~ the 
""before"' and "'o/Ier" of one of Ihe houses in 

the City of Kingsron. 

The p"'paration of an urban ",~wal so:heme entails ,he examination in dc,.il of a panicular area of a 
municipality. Normally, it is the SttOnd step in the urban renewal process, followins Ihe renewal study. 
The Corporation will pay half the cost of preparing so:hemcs. 

Federal GO"omment OXlnlributions 'o.aI]ing 5610,000 for .he prepara'ion of 26 urban reno"'al 
schemes "'ere apprO\ .. d during the )'oar includinS ini,ial OXlnuibutions for the municipalities of Amhorst. 
Burnaby, Calgaf)". Comer Broo~, Dartmouth, Edmonton, Hull, Kitchener, London. Moncton. Montreal. 
Moumjoy, Pon Arthur. Saint John, St. John's, Sault Ste. Marie, Sudbuf)", Toromo. Trois Ri '-i~res 

and Winnipeg. 

" 



The areas for lII'hich Ihcse sche""" a", being prep,ued range in liJ.e from five ICre$ in B~rnaby 10 

1.200 acre:o in Edmonlon. Usuully, lhe .",;>5 inV(lIYN illeh,.,le downto ... ·n commercial dim;" .. and eily 

<:<:nlres as """II as residenlial ""ilhbourhood<. I. is e~peeltd Ihal ",,,,,,,,,I of .hese areas ... iII in",I,'. a la.ge 

..... as"'" of ",habililalion a. "'oil as rede~clopn .. nl. (CIIS _ r"bi~;51) 

Impl~mM"ui<>n 0/ UTba~ Rrnn.-aI ~h~mrs 

ImpicmcnIOlion of an urb:tn 'e""wal sci ........ is.he """,,"aking of a redevelopmen. pro;'CI o. ",habili'a· 

.ion and _rvll.ion projccl or. combin3lion of Illest. ".. Corpo,a'ion may co''' ribule half lhe C05I of 

implemen.ing an urb:tn .ene_1 sehe ..... ; may make I loan 10 • munici""Ii'y or a p.O\'ince no! oxCttding 
.wo-t1tirtls of Ihe C05I Q/ impiorncn'.'ion of an u.ban retlOW3l ""he"", .fler deductin, .he Froo .. 1 contribu· 

.ion; and .... y """,ivc .,....h.1f ol any ",,,,,not from lhe sal •• kase Or at"'" di>!lOSilion ol aequi"'" land. 

I)"ring I %5. lie. Fedeml Go'-emlllOn' ronl.ibuliom .. I'ma.ed al S1.2 million we", approvnl fo, lhe 
. ilie< of I( in&,lon, Mont",al, 0I1"w3, Regi .... Saini John. Toronlo "nd Victo<,a for lhe impicmen.a.ion 

of u,ban ",",,"'al ""homcs. In 11M: Co'" 01 Kingslon. OIla_ and Soinl John, I'" ronlribu'''''''' will 

........ in 'he in.ulla'ion of mun icipal worl.s nnd services in projccls ....... re Pede .. 1 COO1.ibulions for 
acq uisition and d.,,,,nce h:w:l been app~ unde. lhe previou!liegi.IOlion, In 1110 I(ingslon project , lhe 

Corporalion Ipprovnllhe first""" under I 1964 ."",ndmcnl 10 lhe Nalional liousi"i Act for "",n&a&<, 
\o.an .... ,,,.nce for nisling dwellings in u,ban rene"",1 a.--cu. (CIIS _ r"'le 5) 

l'UOLIe !lO US ING 

The Federal Govc,nmtnt, Ih.-otW' Cenlml Moo",,,, and Ilou\.i"i Corpo.alion. oilers I"", forms ol ;wi". 

a""e for lhe prodUdion 01 public housing 10 """,. lhe """ds of low-inoorne '''milie< .nd elderly cilino .... 
Assklance may be ntcndod Ihroulh Fcdoral _!,,,,,,;,,,,i.1 pa"nc'$iI;p arnn&<,,,,,,",s and. ill a ",sull ol 

1964 ."""""""0" 10 the Nalional "ous;n, Ad. Ihrough Ion'_"',m loons 10 pr<Wintts 0' municip;llilic. 

01 lhei, .gcnl'itt for lhe COtISlt\lClion 0' tIeq"isition and " .. "".-.ion ol hoYsin, projrcU. There are. in 

addition. gran .. to .id in """'ling Op""I'", Iosscs if lhey OCttl, and \o.ans for lhe aequi"""" olland fOT 
IUlure public hou.ing purposes. 

The 100al public houl'n, elrort during 1965 act'OUnlcd for 2.1104 dwelling uni .. , .--cprcsenlins " 
substantial ;"""'Me 0,"", I'" 565 un; .. produced du.ina lhe pn:vious ~ar. 

t.oon·Auisl~d Proi«U 

There was oonsidcroble activity in Ihe Province of O","rio unde. lhe Io.n Ind subsidy 'rron&<,,,,,,nl fo' 
providing public hou.ing. l1>e.--c was no aclivily in 1965 in Ihe olher province. 10 pr<Wide public housin, 

accommod'lion under Ibis techniq .... 

Fort,.....""n Io.ns .mounliOl 10 S36.1 million ,,'C'" opproved to Onta.io Housing CorlJOralion for 
projtcts romp"';n, 2.919 IIniiS. Of \btte, 1.601 ..... .--c made up of c~isting unilS an<! lhe balance, I ,318, 

Ihrough new conslruction. These: projett ...... ,e loc.led in tho: nJunicipali.iH of llcllc .... lle, Cal""". 

Cochrane. Fort F",nccs, 1·lamillon. Listowcl, I.ondon, Malla .... a, Metropolilan TOl'O<llo. Midland. Oa~villc. 

OItawa, St. Thomas. SlMlbury. Windsor and Woodslock. The annual $0" Frooral conlribulion loward< 

operating Ioues for lhe pro""" is estimated al S765.000. (CflS _ r"bl~ 13) 



Fedyal·T'rov;ndoJ Pra}«t. 

During 1965, approval was gi""n for Fw-ral.Provin~ial public homing proj~s in Ki ngston, S1. John'" 

Toronlo and Yarmoulh. Those will provide 324 dwelling unilS. In 1965,514 unilS pr~viously appro,'e<! 

under the parlnership "rrangen'~nIS were transferred to loan.assiSled projects or were "anttlled. During 

lhe previous year, 518 dweUing units w~re appro''td in fove projects. Sin«: Ihe enactment of the ACt of 

1954, approval has ~n given for 12,4S4 rental units undrr Federal .Provincial partnership arrangc"",nIS. 

or lhese, 9,676 ar" subsidized at rents related 10 the inCQme of the tenanlS and the remaining are oper~te<! 

at ~xed rem, related to dwelling ,ile and at level. suffident to 1U0"'" capital C<><ts and to m""t operating 
expenses, The Federal Government's 75% ,harl' of lhe defoc it of the ,ubsidized units for 1964, paid in 

1965, was $2.0 million. 

Under F.(!ernl·Provincial arrangement s with the Provintt. of Nova Scotia and Prince Edward Island 

and their Housing Commissions, ""istance may be given under the National Housing Act for oo-<>perative 

house building. In 1965. projce!$ Wcre approve<! rnr 63 units in Nova Scotia. Since the in«:ption 01 the 

programme in 1953. 1.265 unils have ken approve<! "nd built in Nova Sc01ia. Since 1960. 119 units have 
been approved under similar arran~'Cn,enlS in Printt Edward Island, 

In April 1965, :ogreemenl W", reached bet"""n the Federal Go,'emment and the I'rovince of 

Snsbtchewan for" ;::'inl prOS"'"'"'. to provide housing for Metis :ond enfranch ised Indians in 'pa"",ly 
$tilled regions "f northern Sasbtchew,n. The Province has undertaken to sponsor OO-<>I"'roti,'es 10 build 

"nd "wn the house~. The " rovince m,kes" c.pital grant of $500 per unit and the OO-<>I"'rati"" i, required 
to provide a matching $500 in labour Or "a~h. The rem~in i ng capital costs 'lfe !h"cd 75% by the Federal 

Govern"",nt and 2S % by the Province, The occuran" will make pa)''''''nt ~ of principal. intcrest and t""es 

basro on f.mily income. If there is . tkfleit, thi s will be shared by the Fw-.. I and Provincial government. 

in the "",ne manner as the capital <"()St~ . This is an .'I"',inlental prog",nlmc limited to tW(> )'C"" "nd 10 

100 homing un its. During 1965. appmv,,1 W;1S given for the construction of a lotal of 12 unit, located 

at La Ronge, 1/e-a.la·Crosse , lIul1.lo Narrows and Cumberland. 

LAN D ASSEMBLY 

The Federal Govemment lhrough Central Mongage and Hou,ing Corporation may provide up to 75% of 

the rosl of . ""n,bling raw land lor ""itknti'" development. The remainder is borne by the prOvincial 
panner who may ask the municipality CQnce, ,,,,d to ."umc a portion of the provincial government's share. 

Cost. 01 land assc mbly proj,'<:t< are reoov<orabie Irom the sale of lot, to purchase.-s, 

Three bnd asscmbly projects were approved in 1965 under Federal-Provincial pannership agree. 

m<IIts as follo".,I: Arnprior. 88 101<; Gander, 224 lots; Prince Rupert, 350 lots. During 1964,211 lOIS 

"Iere approve<!. 
Since lhe in""plion of the programme in 1948, , tOlal of 18,929 lots has been aUlhorized lor 

development. or these. 13,214 have been pla<:<:d in a sales posilion; 12,043 have been sold. (CI/S­

Table 50) 

MORTGAGE ADMI NISTRATION 

Mongage debt outstanding under the Nation,,1 Housing Acts at the end of 1965 amouoled [() $6.0 billion 

or approximalely 35% 01.11 mortgage debt in Canada. In 1965 Ito. incre ... was $338 million CQmpared 

to $362 million in 1964. 



Of t~ mort&3#' debt arising out of t~ OJIC'",\ions of t~ var;"'" " ousi", Acts, U.3 billiod 0< 

88.8'" r~~ted insured loans made u ..... r t~ 1954 Act. ~ remainder repr..ents debt arisin, from 

joint loan opemtions undu J.iousing A<U prior to 1954; debt resulling from CorporlOlion-m* uninsured 

loons; and lrom mortgagoSIDhn on sa'" 01 Corporat;o,,-ownod propcrty . 
~ CorporlOtion continued to hold t~ largest .ingll: . II,re of mortpse debt under t~ Housin, Am 

.... itll $2.0 billion or 33.4% at t~ end 011965. Of these hoIdinp a subst antial portiod resulled lrom t~ 

direct I~ndi", programnltS 011957 and sl>CX"Ceding years. ~ life imumnce oompanic:s lOI:'tI~r hold U.O 

billion 01 the: NII A mortgage debt wllilo othor appro""d londers hold 5 1.4 billion. TI", remain"". 01 the: 

nlO.lgage debt, $60S million. was he:ld by pension fundi and Olhcr purdlasors in the: ~ary mon­

~ m",ket. 

A,"=, iH/,,,,lu Dod CltJi"" 

At the: ond 01 1965, the number of aeroun .. in a.rears for three monthl ,nd ov~r totalled 2.154 CO<Ilparod 

" 'itll 2.512 tile year before. In n:lation 10 llie number of loans outstandiJtg. this n:prc::scnted ,,~n:3$C 

from 0 .46% 10 O.lS<:Io. For loans admini .. ~n:d by "Wrovcd ....... rs tile proportion in arn:.rs at tile end 

"f 1965 w ... 0 .35'1&, by tile Corporntio" 0.45%. Bolli were sligltlty Io"'er than 3t llie end ol.IIe pn:.iou. 

year. 
Aoquisi.ion. thmuch dofaults On loan payments fronl all Nal~llIousing Act sources conIinued al 

approximatdy llie ...... "'Ie as llie pre";';' ... yeu wllh a 10la1 of 1,6S7 unilS bein, acquired. Thc:sc 

acquisilions represented 0.3~ of N]fA lo,n. outstanding . , tile ~nd of 1965. 

The M(lrl&"8. Insurance Fund paid (luI $ 15.4 million in clainl$ ill 1965. The "lIIount ",pr~nled 

0.29% of lhe 55.3 billiod of in$Urw nl(H"lgagtS OUlSlanding. By the end of tile yn. lhe:", wen: 5.447 

daims against llie Fund. This rcp«>oonted 1.1% of tile tOial of 512.882 insured loa ... awroved .ince lhe 

insumnce arrangement <3n", in.o elTttI in 1954. 

In 1965, 17 c1~inlS IOlalli"g $503.637 ,,·Cr. paid "ndcr 11Ie Rontal Guar"nle<: conlf",,". Since 

19S2. 133 claims ha"" bttn paid t~,llina S2.9 million. 

MORTGAGE MARKETING 

In 1965, inili,,1 sale, or i"s"«Cd mort,",e, totallcd S 135.5 million including salc. by thc Corpora. 

tion of nO.8 miJIiod. This included tile oIroring "1* in Ik<:omber 1964, bul on "hid "uk ..... nt ...... not 

made: unlil early [965. II oompate$ ,,;Ih $[50.0 milliod and $75.3 milliod rnpecti,,,ly durin, 1964. 

During tile yen. ,Ile Corporntion made two offerings, in Marcil ~nd in May . 10 .... nlbors of the: 

[llvest ..... nt [)oalcrs' Ai-SO(:iation of Canada and 10 N'liodal Hou.ing Act approved lonllc .. who had 

indicated thoir ;n[cntiod of rc5Clling tMif nl(H"1gage acqui,ition. ari,ing from the CorporlOtion', 8""tion •. No 

oITeringo .. ,,'" made durin,.IIe laner part of the year l:>ttausc of the: u"""lt .. d money nt3fk~t COAdilions 

wllich de...,Jor>ed in June. 

Total .. ",. by lhe: Corpomliod 10 the end of 1965 alllounted.o $308.6 million . 

Under Section II of the Nation.1 Hou.ing Act, hollkrs of NIIA mortgages "'"Y be providod with a 

'10'"'''' of short·term emlit if re<juircd. Ten loan< .. "re made under this pro>ision of the Act in 1965. 

rq>reSCn1;n, the 6rst activ~y under this particular Section of the housing "gisilliod. The loans .. "rc 

IW""'ed [ate in the year as a te$ult of the: dillkul1 condilions in tile mortgag<: lIIarkcl which p",v.lIed at 

lhe time. The loans amounled to $29.9 nlillion on which the: bal.nce owing at )"or-cnd was $24.4 lIIi1lion 

" 



REAL ESTATE ADM INISTRATION 

Corpor:ot.......,· ... ned hou .... under ",mal .. the bqinninl of the year numbtred 6.) 16. Duri", the year. 

894 IIoow.cs """'" >Old. in mo.t ca .... to """"I')'in, teunl •. The year closed .. 'ith S.432 boll .... under ",nul. 
The", ,,"'C'" 5,)49 af'lrlmc nt unit. under >dmin;>lr;ll;"" at the beginnin8 of L%S. Quri", the year. 

an adoJilionat 293 unilS ""ere acquired brio" o, to S.642 lhe nun,ber of apartment dwellingl under 
adlnini str.1ion al year end. 

Con'bincd renlOl revenue I ..... n' all Corpor~li<:rn-owned houses and apartment Uni ll 10tutLe<! $8.7 

miLlion. "'lui valent 10 an a,'crag<:: annuat . ental 0 1 $762 per d .. 'etLing unil C(lmp,"ed with S726 pu 
dwcUinK unit in 1964. At the end of lhe year. a"eal'l amollnte<! to O.t% 01 annual rental ",venue. 

coo'p:I",d .o 0.4% in 1964. 

Pl'1ll"'rty expendit"",,,. excluding o/I'ICC admini!;trl'ion costs. amounted to $ 1 I.J million. Of tho. 
t<)la], $3.2 million w .... lor main.enance and operalin, .xpe ...... ; $4. 1 million lor llepr«i~tion Ind inl."'" 

.harp; and $2.4 miLlion lor P-1y"",n .. in lie" of pmpeny laxes. The ",mainin, S 1.6 miLlion was expended 

lor planned modcm;za.ion and in'pr<I>'<:m.:oIt. primarily in a",,"menl pro;.a. '0 .nsu •• a JOOd ~ar><bnl 
of ocoommoda. ioa. 

1)"nol 1965. the vacancy roue in Corpon' ion-o,,1>N/ dwellings rlttlincd 10 1.3" of the total units 

C(I."P;IrW .... ilh 2.9% in 1964. 

On behalf of the Mortgage In.urance Fund. the Corpor .. tion al lhe end of 1965 . Iso administered 

all addilional S02 "panmenl unilS and 2.173 house ... ilh" 100al a.scl value of 52 1.6 miLlion. Du. in, lhe 

year. 1.301 uni .. we", ''''I uired an d 1.573 " 'ere ",Id. Indulled in the sa le. was an af'l,m",nl project of 
176 uni,. ..,Id 10 the Elliot La~. Ce ntre lor Con lin\ling Edocalion. 

MU NLCLPAL. DE v m.oL'M I!NT AN D LOAN ACT 

'11 .. year L965 "'as ,he seoond full year of X1ivily under lhe Munici",,1 [)e"'iopmen' ~nd Loon ACI. 

Duri", the year. I. L 35 loans lor ~ 'OI~L ..,f $ L65.6 million "e", af'llro>"<:d. 01 .he oritinal $400 n,ilJion 

lund CSlabilshed on N",,,,mber L. 1963. $368.9 million bas been commItte<! for 2.225 kNlm in I. L91 

,,,unicipaliticl in aLi pans of Dnw. 
In ,he.ox p ..... inces .. he", the Corporation ac.s on behallof lIIe Municif'll [)evd()pm~n. and Loon 

l\Q;l,rd _ ... lbe .... Brit"h Columbia. N~w I.Irunswio:k . N~,..I ..... nd13nd. Nova Sootia and l'n nce Ed ..... rd 

I~and _ 337 Io.am "·c,,, "f'Ilro,..,d in 1965 for an eslimate<! amounl 01 $44.3 million. Since lhe 

i,,,e lllio,, of lhe programme. a tOlal 01600 loans for an estima led total of $97.0 n,ilLion has been approve<! 

in tl"'''' .i . provinces. 
In lite rema ining lour pro~ in"Cs - Quebec. 011l ario. Maniloba and SaSkalehe"'an _ and lhe 

Terrilo, ies. where the Corpomt",n is fl()t in.oll'ed in the administration QI the ACI, there Were 798 loan. 

approVi:d during 1965 for an eslimaled loan anlOtlnt of 512 1.3 O1iilion. Si nce lhe 51art of the program"",. 

~ .00al 01 I .625 loons IQr .n CSllmatcd .5271,8 million ha~e been apprm"d in 'hese arccas. 

HOUSE DESIGN ANI) CONSTRUCTION 

Under lhe authority of lhe N •• ion:>1 1I0000in, Act. ,he Carpomtion COfIlinuod. in I96S. '0 p ..... ide 

arehil«lu",1 and pI.nn;ns ..,rvitts lor Fede",L.Provincial housing ""n"" ... hips as ....,U as ate"" ... and 

llef'l,,,,,,,n,, ol .he Federal (;o''''l'1In",nl and to wperviK lhe coo",uclion of hou';ns projecu. 

" 



I)~rin, lhe )"ar. <ie>ilP' Imrl w:os under way On hous.illi projocu for H.!i fu. S .... lbu,DC. Toro.uo 

and Winni~" Design '''''l ....... compic,ed on housillj proje<15 fo, Hbnchford. lIahfa ... Qu ........ Peace 

11.'''''. St. JoIm· •• Toron'o .nd Vancotl l'.r. 
Following a recommend."ion of ,he Uniled K in~""'''' Ti n' her Uo u,i ng Mi,.",n .... hi,h '''ured 

c::.nada in !%3 undcr the ~ponSOf.h;p of Ihe C~n adian De!","",<n' of T,a"" and C<."" nlC"'~ .00 ,t.;: 
,u'-<l ... nl bu'lding of si . demonstr:llion houses in ,he Unilcd Kinjtdonl, a further 173 WliU ",',11 he 

buill in lhe Ne ... To""n of Harlo ..... Harlow is one ol lhe m.ny ...... 1<,,, ...... ,aned in 1947 10 alle.i.,e OI'C._ 

crO .. -dln8 in '-ondon. II is no", aimo., complele. The ,ile i. "OOUI 30 miles norlh-c ... of London, The 

Corpo,", ;"n WaS 'Clai""d as """,ina'ed a",hilce-IS 10 It.;: Harlow IXvelopmc", Co.por~'ion. II has p.e­

""red dtsigns ol.i,. l3youU and hou$l; pI.ns 10 rJ'ICC' Ihr lo ... ·• rqui",rncn ••. 1bc unils will he buill u>ln, 
Canadian limbf:r 'ra""" COl1>1ru<1"'" me,hods and .. -,II he ce-n'r.llly ..... lCd. 1bcy will .bo , .. elu<1: ..,rf:><:ed 
Can,..]ian lun'ber for f.a .. "",. The ma,n (lII'fIO'" of lhe pro;'ct is lhe ''''''ion 0 1 • marl e' in ,be Unilcd 
Kingdon' for (. ... nadiaJl lumher. 

HOUSING RESIOAKCII AND COMMUNITY PLANNING 

The Co,por~lion ro",inued 10 ~po""'r Inve~.ill"'ion, in,o hou~ing ron-di,ions and inlo 'he ,dcqual'Y of 
c.isring fIou.i", IICOOn'n ...... ".~)fl. and 10 d,stribule inlo, ,,,a,ion '0 help Canadian. gain a bener U111k . _ 

>landing of lhe imporlance 01 sound comnlun,ly plann,n; ~nd good house design. 

In carry ... , ou"he>c r<'Spon';bolilJC'!l. lbe CorporJlion ~ngagn ,n Sludies 01 lI. 001· .. ~nd .1"" pro",de> 

fin.",,;.1 "»iSlance 10 OIhe< orGani,,"ions and indi.iduals to untkrtale ,,,,,,,,,,h inlo hou,;ng Hnd """'_ 

",unily dc.elop",,,n,, In furthe.ing 'h"'" ,,,,,i.ilies du,in, 19M .• 11<: COIpoMion ex~nd"d $ I ,5 million 0" 

"~ 0"'" acooun. and Ihrough arrJngcnlCn" wllh ",be. KrouPS. 

A grant 01 $21.250 lOla! awa.ded 10 IIIC Qnla.io Itc$I;a,oh !'oundalion 10 pcrmil cominu"'ion. dUllng 

l%!i. of lho; a ...... nlCn' ~nd rlCld trials of ~If-conlaincd ......,.,hoId ~"""1lO Itca'llICnl units 10 ptU"de 

~lle'n:"i~. nlClhods of d~f.'O!o"l 01 housthold wasl<$. In addilion. a ""n. of 525.0IXI was n,ad.: ,<> 
lhe On.ario lI.e.eard. FoundallOn '0 en.ble il. in ro.<>pc:r~l"," wilh ,II<: l)cpart"lCfli of Nalional lleahh 

,,, .... Welfa«. to lIndcrlal c a Iwo.po;n, !" .... , ... "",,. of """,a8" tr<a,,,,,,n' ,eSl'an;h. A grant of $16.000 

...-.. 5 "I"" made 10 ,t.;: Unil'CfJily of Toronto 10 un<krtalc a ",~a.ch JI"'lDmme dunn, I%~ and 1966 

rda,ed 10 field tile d~1 bods. 
In>"<$ I;g;olion in.o hou!;e-bullding 'l'Chn"lllCS and pf"OCCMt§ " .. ~ ronlinncd in oo-opcr,o.ion ,,·i. h It.;: 

N", ional Ite,"",,,,h Council :lnd other Fed","1 Go"'fH",efli dcpartlnc"". Thi. Proll"' "'''''' W", ,,:l .. ie<I out 
\I ,.h ,he .... h .. ""e 01 • $1 SO.OIXI granl. 

A $4.~SO &>'2'" ....... m:odo 10 ,he 1'1., ........ llouse Duolders """"ialion to ~";';I in lhe "",.inualion 

01 iU progamnlC ollechnlCal ........ ch all<l informallon. 

1'1"""i~g /I 'S""c/1 Grams 

nn:t""ial aw .... ncc in ltoe a""",nl 01 S94.0IXI ..... a,,,,,,,,,ed 10 ,he Communi'y Plann.n; """",ill"", 01 

Canm '0 '''I'I'''rI iu ....,.~ 01 ,,,,"in,ng public inle.C!oI and parlidpa'ion in communily and ~,ional 

pbnnin" 

" 



I) urinllthe Y"ar. an NHA g.anl 01 $104.000 was aUlho.ize<llo suppo.l tM: work of tM: Canadian 

Council on Urban and Regional Research. In addilion 10 lhe funds made av"ilablc through the N"tion31 
1I0u,inll AN. the Council has obtainC<! p.ivale lunds. 

Educational g.ant, awarded during tM: Y"ar included ,i. tra,·clling 'l<:hol"nhips 10 stude nlS in Can."Ii"n 

school, of arehitecture to e."mine residential de!;ign in Can"da and 'he United S""e.: 18 planning 

lellow,hips 01 51.500 each 10 siudents "'gi,tc",d in s<:hQl)I, 01 planning in Canada, and four hou,ing 

butSaries of $1.000 each 10 ""i'l univcnity students in gr"duate cuur>es in housing "nd u.b:<n 
development. 

/lo"sing D~sil!n 

The Canadian Hou,ing IksiSn Council ."".i,·ed a gram of 532.000 to cuminue its ""Or~ of cncour<>ging 

improved house de<ign in Canada. 

The Co'por.ltion continued 10 worl through li>c a.ehitcclUr.l1 profession in publishing " boo~ of 

house designs 10. distribution to the Canadian public. 

Studies 01 ho".., design .'" curr"ntly undcr way at Toronto. McGill. La,·al and Ilrili sh Co lumbia 
universities with the help 01 National flou sing Act grants. 

ORGANIZATION ANI) STAPF 

The <"(Intinued cxp,msion of lhe rc,po""ibil iti<:s of the Corpor:l1ion n="il"t<"<.I ""'jor change' in the 
org,mi,.;,t;On of it, ~n;or managen'en'. On June I~. 1965 l'a.I',,"'enl pass,,,1 a lIill ,,,,,ending the Cent".1 

Morlgagc ,md ~lou,inS Corpo,,"ion ACI pru,i,ling for lhe appointment of t,,·o additional vice-pre,ident,. 

l'u",u'IOt '0 thi, ""'e nd",e~l. !he incumbent Vice-President. Jean Lupien. "·as designated ",ember of 

the lloo.d 01 Directors and the E."euti,·~ Comminee and alternate to the Presiden!. C .... "uti,"C I) irecto" 
II. C. Linklellcr and 1. ft. Maclennan w"", appointed the two "d,lit;onal .. itt_presi,lenlS. 

·r he head ollice 01 the COfporotion i. in 0110,,"" Fifty_fl,·" oAice. throughout Canada ad"'inisle. its 
,'a.ie<.! activities. 

The nun,be r of Corporation employees"t the end of 1965 wa. 1.990. do"n lrom the 2.055 
empio)"Cd at the end of 1964. 

The Presiden' ,md Member< of the lloard 01 Directors e'tend lheir thanh and appreciation lor the 

Inyal and effieien' m,mnc. in "hleh thc staff performed throughout 1965. 

" 



&IIior public ",1woI oml COIIlm.",;,y ulllr~ u",I~r 1"0"'''111''1;011 in II,~ Cilyof /I,,,,,i/uIII Non/, Ell" Uri"", 

Rm~~'IJl Pro~l. The rt"e~·al proj«, ".<IS I~ {irs. NH""u,lrmJi,·~ Udet·~/oP"'~III, "hub,lmllio., tJlu/ 

CO/'Uft'WUion pro,.-omme fJppro • ..,J ,,""~r ,he Jubm""iol 1964 Q"""Jm~"1J 101M: NlUi<PIoI /lousill, Arl. 

(Photo by Arg"l) 



Auditors' Repon 

to tHE MINI StER RESPONS IBLE to PARL IAMENt FOR 
CENtRAL MORtGAGE AND HOUSING CORPORAtI DN 

., have ,xa.ln,d th' balanc. sheet of Cent ral Mor t 88S' and 
Hous lne: Co r poratton as at Dece.ber 31 1 96~ and the stat e.ent at not 
Inca .. for the year endod on t hat date. Our oxa.lnatlon Included a 
general revlew Of tho accounting procedures and such te s t s of 
accountlnll records and other s uppo r ttnll ovidenco as w, consldored 
nocessery In tho circu.stancos . 

I n our opinion, prop~r books of eccoun t hava been kept ond 
t he t rn.nsact i ons ot the Corporation that have come under our notice 
have boen wi t h i n t he powers at l ha Corporation . 

I n our opinion, the accompanylnll balance 9hcet ond SlaU.on t 
of net Income are in ollree .. nt with the books Of accoun t ot lha 
Corporation and pre sen t a true ond felr view ot the s tate of affaIrs 
at th. Corporation as at Daco.bor 31 196(1 and the results at It!l 
oporotions tor the year ended On that date, In accordance with 
glnerally accepted accounting principles applied on a bas i s cons i stent 
with that ot the precedlD8 year. 

of the firm 
Pr ice Waterhouse I: Co. 

ot the firm 
Anderson I: Valique tte 



CAS" 

ACCOUNTS Rl:Cl' IVA8l f. : 

D ue from Ihe MiniSler 
O1 hcr 

Ont~R ASS1!TS . 

I.OANS _ Sl~len>e n l IV 

j .~vES"r",,1iNT U~' IJI , ~ " U )],Ul· P Rm·INC' AI. 

A<;RI! ... ,ENn _ SWlcmcnl VI . 

" ~AI. esTATE _ St~lenl(:nl v 

A<;" "£>1 Ii,. IS ~O~ SALE AN" Mon IJAIJE<. 

"rising from ,ales of rcal eSla(c. 
induding $419.782 accrued imcre.( . 

ASSETS 

BUSINESS PR . . .. ,Sf.s . Ol' FICli l ' URN"WRf. AN" I:QUII·MliNT. 

a( cOSI. le!~ $3.240.981 ""cumulated dcprceiOlion . . . 

ASSH S OP TIl •. INSUUNCE AN" 

GUARA"HE >"UNDS _ Slalem" nl ,"il L 

'''' 
s ·f.jOO.784 

3.2JO.JO I 
507 .822 

2. IJS .6~0.OIl; 

116.909.832 

62.J69.894 

89,4!7.S7J 

_-".~49~.860 

2.4 16.72.l.127 

156.810.958 

SZ.57J.53J.085 

CENTRAL MORTGAGJ::: AND 

BALANCE SIl ErT 

s 

'''' 
1.462.008 

2.685.350 
878.871 

1.865.055 

1.856.196.158 

I I 4.588.290 

64.693.253 

92 .104.35 1 

2.587.82; 

2.1 43.661.163 

137.272.434 

S2.280.933.597 



HOUSING CORPORATION 
- DECEMBER 31 1965 

filUTU JM 196<1) 

~CCOUN r5 PAYAH~~ ANI} ACCRUF." ' ,'~"" .m r~ : 

Due 10 the it""";",,, ~n1:,al: 
IJ\OOme T u . . . • 
r",ca;. in R_"", I'~nd 

OIlier • . . . . . . 

L1 AJl1 L1T1ES 

1>1 rQSI IS. CO!'IlaACtOltS' lIOL""~C"" AI'" lIt:f( ... , .1I INCQ,",~ . 

"""OWINGS .~O~I "I'''' GO"I:_NMlNT 

U" CAN .. " .. _ Sialemenl ~II 

1 . ~" ~'.A I , I'-u) PROFITS 00 "'~ of Real lo"lalc . . . 

CAPI TAl, _ AUlho"",d and rully paid by lhe 
Go~e,nnlCnl 01 a.nad.. ..... . 

M I" R' ISO.' 1 111' lNSIIUNCR ANI} 

GUA MA" I iii: 1 UNI>S _ S'"lcmcnl '" I 

"" 

s 2.n8,610 
10.0.lllJ19 
4.U3.776 

6.)16,690 

1.J11I.on,6II~ 

3~ • .lJ3. I07 

5.000,000 

_=,,=.000.000 

2.4 16,723.1!7 

1 56.1I 1 1).9~8 

SU7J.53~ .OH S 

, 

'''' 

2.113.169 
8.644.850 
3.807.982 

6.827.995 

2.0n,9S1.6)6 

38.285.53 I 

5.000.000 

25,000.000 

2.143.661.163 

137.272.434 

$2.280.933.597 



lOANS: 
Imerest earned froro borrowers 
tnterest charged by ,he Go""rn"",nt of Canada 

~F.DE.A~_PRO"ISCIAI, ,,<)REF.., " NTS: 
IntertSt earned from Ih.m,ing AUlhoritics and Municipalities 
Interest charged by the Go,'ernnwnt 01 Canad" 

AORUM e,ITS !'OR SALE A"D MORTGAGES: 
Interest corned from purch,,,,,,, . 
I nteres~ chargcd by the Govcrnmcn~ of Canada 

RtiAL f.STAn - COH(}UTION OWNFD: 
Rental revenue lrom tenants 
Mainlenan", "nd other property ex"""... including $2.116.759 inleresl 

eharged by lhe Go,"C rnrocnl of CMad" 

A~"tlCATtON PHS I!ARNf;O ON INSURED MORTGAG~ HMNS 

P~l;S p,ARNF.O FOR SF.RVIC •. S TO GOVF.1tN" ~NT DEpARTMENTs 

INTUESl EARNED _ GOvF.RNMWT O~ CANADA SIIOU noM S~CU .'TttiS 

OTItER ,Nco.,8 

LESS: 
AO-'1INISTuTIVe SAU.RIF.S ..,,,, F.X~"NSES 
LOSSES O.~ INSURE!) CO~I'O.AT10S lOANS 

NBT INCOMti R" ~OkE INCOMB TAX 

INCOME TAX 

NET INCOMP., Iransferred 10 Reser"" Fund 

NOTES: 
E~pcnse. indude: 

Depreciat ion 
Di,eclors' Remuneration 

Balance, J anuary 1 . . . . . . 
Net income for the )'('''r 
Profit. realized on "'leo of properties acquired without co,t 

from lhe Govunmen! of Canada .... 

Income lax ",,, ... s,ment for Ihe years 19~9 10 1963 

CENTRAL MORTGMil· A'.;I) 

STATEMI"T or 

FOR TilE YEAR leI'DE!) 

("'i,1I rom",,"JJiv~ 

RESERVE 

FOR TilE YEAR EI'"DED 

{willi comparative 

Elcc"" o,'er stamtory limitation. trans/erred to !he credit 01 the Receiver General 

Balance, December)1 



1I0USIl\G CORPORAT IO:-J 

NET INCOME 

DECEMBER 31 1965 

fil!l"~J 1M 1964) 

"" • I U,022,1I 12 
92,506.481 

4.H111.0H3 
4,658,925 

4,955.029 
1,(199,333 

8.6fi4.827 

l un.OWl 

15,323,990 
122,075 

$ 2,H7,M1 
56,275 

FLND 
Of.(T\1F11-R 31 1965 

{i1!"'U /", 19M) 

$ 21.S16,325 

219,158 

3.855.696 

(2 ,658, 165) 

2.1 47.612 

464,4115 

181 ,421 

837,274 

26,563,1166 

15,446.065 

11.117,1101 

5,1165,000 

• 5,252 .110 1 

"" • 5,000,000 
5.252,1101 

4,785,5211 

15.038,329 

15,038,329 
10,038,329 

• 5,000,000 

• "M 
IOOmO.229 
80.328,548 

4.627,662 
4 ,384.553 

5.118,285 
1.106.348 

8.702,213 

10.710.292 

14.599,]45 
154.345 

5 2.265.368 
50.720 

S'"Um~m II 

$ 19.701.681 

243.109 

4,011,937 

(2.008,079 ) 

2,064,86 1 

592,714 

272.249 

521.822 

25,400.294 

14.753.490 

10,646.804 

5,645.000 

• 5.IXll.804 

Sult. m.n, III 

"M • 5,000,000 
5.00 1.804 

5,007,331 

15,009,135 
1,364.285 

13,644.&50 
8.644.850 

• 5,000,000 

}5 



S''''''m'"' IV 

.. ",,,,",<0.1 I.".,.,' 
Modo pnlly wi,h l.<no.!in, In"i",,",,", 

IN IIA 1~44) _ C",_,,",,"', .h. ", 
1l'><n<Own,n (NIlA '~4) 
I ,mi'<o.I· l)i v<l<"" 1I,""io, C"", ... n~ 
Ren .. 1 au.",n'"" COO"""" 
P"m.ry lno.!",,,y U,""i". 
U", .. r';,y lloo,in, 
Mun;,;i",,1 Sewos< 'r""""'n' 
N",,·Profi, C""""'''"'''' 

P,oi«" 

P"bl;,; 1I",,'in, 
M>d< '0 App'ov<oJ I.,"""" 

In,,,,«1 I.oon" 
M,o!< dit«lIy by''''' C",,,,,,.,",," 
M,d< by 'I<n" of , .... Cor"",.'""" 
I'u",h.;o:d r..- AI'I'rov«i I.<no.!,,, 

AwllCoJ iOI<"''' 

C""'''"""d by,,,,, Cor"",.,"" '" ><qui",d f,,,,,, , .... Gov., ...... , 01 (:anod.1 , 

5io,1< """ ... 
Mul'irl, dwell in, . 

MQui",d., . """I, of <1<1,u l,; 
Sill£l. 110" ... 
Mu"ir!< d .... llio" 

~., 

LOANS ,., 
N,m,/><, <>/ V~I", 

~"' 

71.16' , 
l.9U 

'" '" " ,. 
'" • 
" • 

121.981 I.M4.l97.O<I1 
'11.117 1'/6J)UK1 ,. 2.lHMIMI 

tJ,!J5.1l1 

l U.'U S I, ' JU·I'.O I ~ 

~EAL IlSTATE ,., 
n .... JUn' t/«"m.I.",1 

".i" eM J,prr<i"'i"" 

•. nK $JJ.' Sg,09S $ ' 0.695.". 

." 4.4H.~51 1.19l.Q" 

., U14.7J" 1.28l.801 
S."H J9.5) ••• Jj '.flJ."" 

461,5$9 41.J90 

II .tsO $8),677.".J SII.J03.tH' 

s,o" .. <", 1' 1 INVF . .sT~IENT UNDF R FI;DFRAJ.·PRO VINC IAI. AUREEMHll'S 

Re,,"! 1I", .. i", Project> 
L. n<! A, .. mbly Projec .. , 

Adv'""" '0 M"n;';i".li'~ """y. bI, by i"".lmOnl< 
(:or,,"' "",,"on" wilh I',o,i""iol (lov"nmonh 
Ad .. """, and WIf •• ' """'00"" wi'h Mu,,;';ip>li'it. 

.nd " "", i", Au,ho<i,~ 
A«n'<o.I inl<1<>1 . . . . 

,., , .5.10~.H8 
11 .110.'41 
4.?".Wol 
1.4J~A6~ 

). I1I.'"J 
%,118 

$"''''(l9 .• Jl 

aORROWINas FROM Tllf; GOVERNMENT OF CANADA 

nr<m,/", J I """" ..... 1 ,., ,., 
F", ~"' $',i-IH79.687 ~9"971.UO 

For Inve",'"n' "no.!" F«I,,,' -Provi,,,,i.1 
A ..... ,'''." l'l.'lU7l • . 5011.000 

For R •• I Em .. 7UH.880 

2.039,564.0)9 $$O 'A7l.'" -A«ru«i in'"'''' 14 .• '7,197 

$I,OSJ,98 1.6J6 

, .. 
Num/><, "I V.I., 

loom 

86,007 , ~1.6l0.llO 
4.l63 2'.494.65) 

'" 1 Jl6 ,6ll.9'~ 

'" 6OM79.0'9 

'" 1.)SO.OI1 

" $'.03''«6 

'" 74.)26.114 

I/,.;.,).IR 1.1lJ.616,M(' 
18.919 201.828.109 ". 2.9$4.384 

IM60.S<ll 

117.200 $U'6.196,IS8 

,~ 

N" I>ool N"hcok ,,,,I,,, ".1., 

$11.761,177 $26,606,)89 
1.108.l1l8 l.2ll.IO.l 

4,540.'3" 4.691,628 
31.5J7.17I lO.70).689 

410.'69 4'9.4" 

$61.J6U,", $64.M3,lll 

,~ , n,J6UI' 
II.lS3.08~ 

5. ' <3 ,45 ) 
1.119.992 

3.042.910 
lOOm! 

$114,583,29[' 

R,pa;J Ihu .. b" JI ,., ,., 
$11l .... J.SS6 U. ' U,?4 • • t " 

l. I.9.~" II J.8".J57 

),) 91._ 75.~18.Z8(l 

Ul,.)9U" I.)' l .iJ5.808 



<~ . 

-~- ,--- .. ..- ". _ ... _ .. _- ...... ....... _ .. <:_,,_ .... -. "" ...... ,,~,.l<I ""', ......... ... <.......-'" - , ... ~ .... "._). 
""",_ ...... ~ .. ............... 1<. ... _ ,'"J" __ _ .... _ .. .:.. ...... ..... _ .. -.-"..... .... _ ... - .. _ .. .. _ ... _- .. 

,~ -- -- • _ ...... • .. 0.. .. _ .. • <-. • --_. - "" ..... 0«-- _ <_, ' • -' .......... ,,~, . ---_ .................. _ ..... -"' ... .... _ .. - . · . 

~ - - • - • ,M 

O. 
_ .. • - • -_. - "',M _ "'_ ,- , --" .... _,. 

1"I5UJ ANCI! ANO CUA RANTU ! FUNOS 

-· ,.' .... 
......... , 

.... ,., .. ,­
" ....... .." 

MOIlmAGI! INSURANCe FUNO 

,~ · .~ 
.... " .... 
,,"'1.11) 

-'-' -. ,­,-,..,.-,-_ .. ..... -, ... ) . 
I_I..,. ..", ..... ... , ...... _ ....... ,10'-

-. C>oIooo .... _ ...., .. _ 
0.- .. _ ..... __ .. _ - .... . ,,--. ......... _ ...... -

,_ .. --.,- ..... 
~ .. _ ... _.-Jl, ... 

110 M B IMrlOY HtI NT L.OA N INSURANC B FUN!) 

,~ ,~ 

• " ... ' • .~ - "....,., 
" .. ' ,- . . ,-_ .......... ,-..... - , ... , ... -

,~- -~ ,---'-. , ,,"' .. _-.. ~ . ~ 
n~' - --=-----. _---_ .. --· ......... ' • 1. ... - - . ....-" -

'---'"""'--" , ... """"" '" __ ... - , - II ,,., 

~ I:!'ITIIL. (lUIIRANLE£ FUND 
,~ ,~ 

• .~, • ",'" .... -.'-. -. -,----,- ........ -- ,~, 

,.oI,.>l' »- ---00l000 ____ 

• »n_ • .-~ _--II. 
c..- ___ "' ____ " , ... 

""""" '" - ....... -~ " ,... . . 

.... '" .... Im.m.4loI TOTAL US .... VES 

, "......,., .-

-II ......... 

" ........ 
'.--''' 
,-~ ......... 

, ..... ' .... ,,_ .... 
~~ 

",",.'"'"' 
" .... ' .. ............ ' 
~ 

,~ 

• '.'''-
~.-'.-1.111 

"'.1.1' 
,.." .... 
..... ' . 
~ 

"'.,1> 
• ~ 

,~ 

• ......... 
""-'" 
.n .... 
.~ _ .. 
-~ • .~-

............ 

,~ 

111'-,,­
''''',"" 1//11,'" 

",'''''" ",J ...... , 

".m." 

,~ 

• ,.. ... -
"','" 
''''-' -".-..,_. 
' ''.' . 
~ 

." .... 
• .--
,-

• >.'",''' _ .. 
, .. ~ 
~. . ... ,-

,,, .... 
• I ... ' .... -
"",lI~'" 

" 



4 Legislation and Policy 

U'GISU'looS 

rhe NaI;mU1/II(JII .• ;"!! A rl ~·"s ''''Ir"d~d "" ",," 1, 1965 (lJ /o/low,,, 

The amount aUloorjzed for direct lending by Ihe CorllO,a,ion WaS increased from 
$2.5 billion to Sl.H billion. 

The amount "olhorilCd for loan, and groots ,dOling to urban fcno,,·,,1 and 10 meel 
obli!:"t"'.' incurred ,,"<Jc, rcdc,dopm<;"l agrttmenl' "'<Os inereased from $\00 
o,illion 10 $300 million. 

The ""!<Iunt ,"olho,;,,,,d for public hou,ing pro;ce'$ undor FcJcral· Pro'indol 01>=­
mcnl' " .. , .. incrc"""d from $50 rni llion 10 $ 1 SO million. 

T he amoun! ,"olho,;",d for university oou,ing I'roj<."CIS was incrca""d from 5150 
"'illion to $200 l1) iliion. 

The amount "ul""riled lor alllo.1m on "hkh in,urance IlOlicies m"y be is>;ucd was 
inc,""",d from 56 billion 10 5H.$ billion. 

'r"~ em",.f MO'III"A'<' ,,,,,II/,,,,,i,,,~ C"'I>()rlllh", tlci . "r" "",~,,,I~,I 011 11",,. 21. 

1965 '" lol/u,.,s; 

The s<:nior m,m~~'Cn'Cnl slruclUre 01 lbe Corpor:otion was eh"ngcd to provide for 
Ihe al'point,"~nl of tWQ addition"1 vi<"C_p",.idcnts. 

TI,,' NIII;OI1/1/II,"";I1¥ IAtlll Rq!l,IIII;OIlS ,.'err "'''NI(I~,I May 6. 1965 ",I"I1",.,s: 

The ma.imum loan lor scll·<xmwined housing unil<. oll>or Ihan ar,,,'mC"'!. waS 
increased to $ 1 H.OOO from SI.~.600 ,md $ 14.900. elimin"tin; 110e I>odroo", ('(lunt ,,. 
the dClcrmining r"CIOr in c<!abli,hing Ihe maximum loan. 

"R'''C' PA~ POt.1CY C"ANG~S 

0" M'trch 24.1965 il w,,, announced by the Dera"ment 01 Labour .h,t the ""n,_ 
pietio" d"tc for bouses buil. undcr .he \vinlcr Hous<: Building I ncentive Programme 
wa, po>tponcd from March 31. 19M to April I.S. 1965. 

On J uly 7. 1965 the Corpor:otion ... "s :outhoriu."d (Q make one or two dircci loans to 
any builder to permit con'truction or display ho", ,,, as an aid in "u",c.ing buyers. 
The program,nc dosed Deceml>cr 3 I. 1965. 

0" Augu" 13. 19M Ihe Corporation was a"tho,i:t.ed to "'ah h,ns to n,crehan' 
builders ",il00"' regard 10 Ihe pre.sale ""luiremen" Ih"t arc Ihe ",ual condition of 
Corporation builders' lo;ons. Loan applic",ions "we considered during lhe perioJ 
Septeml>cr 15. 1965 to Dttcn,l>cr 31. 1965. 

" 



Central Mortgage alld HOl/sing Corporation 

Cewral Mo"l!"~ and 1/",,,in8 Cor,,,,,,,,ion is a F~deral Cro"'n C"'l'o",'iQlt in~",_ 

JX""ud b)' A u of I'"rliam~''' ill 1945 rH.S.C. 1951, c. 46), U"d" ,i,i. An. ,i'e 
N",iollalllo,,,inil An. 1954. ""d ~"rliu 1/"''';''8 Acts. the C"'IX>N"iQl' is em_ 

i)()"wed 10: 

Insule mOIlg.lge loans made by b.1nkS. life insul.nee. Imsl "nd h,n companies and 

olhel app/Oved lenders on new housing and exisling lIomes in ulban Icncwal arcas; 

Make 1lIOIIgage loans 10 borlOI'o'CI' unable 10 omain insur<:d loans flom privale 

lendels on new bo",ing and •• i"ing 110m, .. in urb.III Icnewal "r<:a,; 

Make nlOngage loan. 10 limiled dividend and non-profu housing companies on 

10w-renl,,1 housing PIOjc<:IS; 

Male 10.,", 10 uni'"rsilies, oo-<>pcralive associaiions "nd charilable corpOr;,li'ln' to 

assisl in p/Ovid ing att<lnll"od"lion for ,esidenl universily .Iudenl, "nd '''aI,ied 

sludents ,,,,d Illeir f,,,nilics; 

M"Le lo,"'s to plovin,,,,. mun i,ipal ilies 01 municipal ", .. wage ~olpOralions 10 

a~isl in Ihe conslmelion 01 expansion of "''''''ge lreal",enl projects fOI lite conllOl 

of walel and wil pOliulion; 

I',ovide insu'allCe 10 banks on h,n, made fOI home i"'plO\'emenl and gU"IOnl.,., 

reI urns from moderatC_lcnl,,' hou,ing project' bu ill by life imurane. companies 

"nd privale in,,<,SIOrs: 

Buy all<l ~II insured morlgage loans. "'"ke loans 10 mO'IS"ge lenders on li>c 

,",curi!)' of mOllgagcs and pureh"'" li>c debenlules of Icnding in"ilulions; 

Assist provinees and munidpalilies 10 redevelop and rehabililale u,ban renewal 

arras in att<lruance wilh an omei"l plan: 

Ma~e lQng_lell" loons 10 provi""es. ",unicip~l ilies or thcir agencies for Ihe 

conslluclion 01 "C<luisilion of hou,ing prop:IS plus £,,'0(" 10 aid in ",.,.,ling 

opcla!ing losses; make loan" for lhe 'C<luisilion of land lor public Iloosing projecls; 

arrange under" Federnl_l'rovind,,1 I'""nershil' ag="'~nl 10 build ~nd opcr;lte 

public bou,ing projecI' and a.",mble land for r~liden1ial purposes; 

Consttu<l. own and m"nage housing projecl. on ils own aceounl and on behalf of 

Fw"ral Government depaumcnl" and a8c",,;es; 

EnooulOge Ihe dcvolop"'~nt of benci housing and sound oo",,,,unily planning and. 

in carrying out ,his responsibil ily. 10 undcltale 01 arrange for sludies ,nd I.",arch 

Oft lhe lechnical. tt<lnomic and soci~l aspee!s of housing. 
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BUREAUX DE LA SOCI ETE CENTRA L E D'HY P OTH EQUES ET DE LOGEMENT 

CENT RAL MORTGAGE AND HO USING COR PORATION OFFICES 

Siege social / /lead OjJice 

Ona,,'a, eanada 

Bureaux n!giollaux / Regional Olfie('s 

Halifax 

Mom n!ai 

Toronlo 

Winnipeg 

Vancou"" 

Bureallx 10("(/lix / Lol'l" OjJiC('S 

Fredcr;elon, G~ndn, H"lilax. Moncion, SI. John'., 

Saini John. 

li"ie·Come,"u. Chico"l im;. I)rummondv ilic. Hull , 

Monlreal. Ouebec. RinlOusk;. SI_l.amberl. Sepl-lics, 

Sh<rbrooxc. Troi,-Rivi~rcs. Val.d'Or. 

Ilorrie, EJliQI La~c. FOri Willbm. Hamillon. KingslQn. 

Kilchener. London. Norih lIay. Osh"wa. Onawa, 

Pelerborough. St. Cmh.,rincs. Sarn;a. &,"11 Sic. M,,,ic, 

Sudbury. Timmins. Toronlo, Windsor, 

Calgary. Edmonton, Grande Prairie. l.elhbridge. Red 

Deer. Regina, &'skaloon, Winnipeg. 

Kdowna. Ne .... \\'estminster, Prin<'e George, Trail. 

Vancouver, ViCIQria, 



Board 0/ Directors 
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0,_ 

R. G. ROIIERTSON, 
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