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HonouraDle Paul T. Hellyer. ~.C .. M. ~. 
Onawa. Canada 

Dear Mr. Hell yer, 
On behall ol lhe Boa,d 01 Oireclors. I nave 
Ine hOflOU ' to submit 10 you Ine IwenlV· 
Inird annual reparl 01 Central MOrlg&ge 
a lld H()<lsing COt'po<alion and a Sta18m8m 
of accountS fo, Ihe yea, ended December 
31. 196B. 

Yours very trulv. 

Societe centrale 
d'hypotheques 
et de logement 
Ie 10 mars 1969 

l'honorable Paul T , Hellyer, C.I' .. Mput~. 
Onawa. Canada 

Monsieur Ie MiniSI,e. 
Au nom du Conseil d ' adminisuation. 
rai rnonneur de yous Sou meUm Ie vingt. 
uoisi~mB rapparl annuel d<> la So<;i~l~ 
centrale d'hypatMques el de logement 
ainsi qu 'un ~lal des compt&!! de cet 
organisme paur r.nnH linanci~re qui a 
pris fin 10 31 d~cembm 1968. 
Veuilfez agr~r. monsieur Ie MinisuB, ras · 
Surance de ma tills haule consideraiion. 

Ie prkident. 

<?")-J. ~." ~ <?")-J ~." ~ 
H. W. Hignetl. President H. W. Higneu 
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Canada 's Housing 
in 1968 
A Review by tM PJeliMnt 

With"...ny f.vou'~ Influences at wool<. 
tM numbe< of """"ng s~u in Canad~ 
established . national ..cord during 1968. 

TM using of competing demIInds for 
Ioog . te,m fundi . tM ItttKti""ness 01 tM 
Nation.1 Houllng Act ima,ost ,ate and 8 

consequent high level of Investment in 
utS>dential rr.oJ<1Q&gas bV private landing 
institutions were some of the lactors Ih81 
wete in'!fumamal in ,Iising tM volume 
of new housing to.n 11I ·lime peak. 

Starts on new dwellings ,eKhed 
196.878 unlIS which is well within reach 
of tM targe! set bytM Eeonorn;eCouncil 
of Canada ol .n .MUal prOduction of 
200.000 dwelijng unill by 1970. 

TM 1968 K liYily ptoduced 32.755 
..,.,.. l.nilS t,,-" __ " ..... "" In 1967 and 
• ~ 62.404 unilS'bove tM level 
of only tWO yea .. ago. 

In addition. ho&tel.nd dormitory K· 
commodation lor cloH to 15.000 petSOM 

we,e linane"" unde, tM Nutional 
Housing A" . 

Aside hom the record number of hous · 
ing unitl Smrted. tM yur was notable for 
I_I. established in tM numbe< of dwel
lings completed_up to 170.993 I,om 
149.242-.nd lhe numbe< undm construc · 
tion at tM .....:I 01 tM yoar-up 10 1 26.638 
from 102.716 in 1967. 

TlMI/tIso "...rked 'M Ii .. , yell in which 
condominium ownetShip t.ec.me signi. 
licant in C.nada. SalkMchewan and 
M""'tobto join..:! B,i,is.h Columbia.. A1bet · 
, • .-.d Ont.rio In .nacting Ieg;slalion 10 
ptfmit this lype of residential ownen;hip. 
Close to 2.000 unlll 01 houling _ e pm· 
duced undm this concept in pmjects fi· 
nuneed by the Catpotation and by ptivata 
lenders ope,ating unde, lhe National 
Houling Act . 

Apanmem COnltrUClion dominaled lhe 
building SCarlfl. It IoCcounted for vitl"ally 
all of tM inc,eaw in hou1.ing ptoduction 
and funhet Int_"'-':I 1M change laking 
1)1_ in 1M Iv uctu,e 01 Can.>dian hous · 
ing demand during this period. 

Start. oI .partment. and 'ow dwel~ngs 
inctNlld by 36.5 pet cent 10 111.425 
unilS h om 81 ,650 In 1967, while Slart$ of 
single·detKMO. Ntni· detached and duo 
pIe~ dwelllngs.OIe sIiohtly 10 85.453 lrom 
82.473 1M previou. yell. The K tivity 
cloHly pa.ralleled tM pan.,n 01 ,ecent 
yaa,s. with most 01 1M change taking 
place in rental ac;commodalion and 1M 
home·ownerlhip Iype 01 dwelling remain· 
ing "la1i""lv constant Thera wal. how· 
ever. one interesting dillerenca. Th is was 

• 

le logement au Canada 
en 1968 
Revue de fa lituation par Ie PtMident 

l e nombt. de foIt'ments mil en ch-antier 
.u C.nada ,n 1968 a alleinl un chithe 
reoord. 

Cen'lltuatlon peul titre .milluM au 
lIm:hillMn"Hlm de la dem&nde de capitau. 
, lonv te, ,,,.., POll' d 'au""" fDl"me5 d·in · 
v""tl""""nll.' I·aug",..,nlalion du laux 
d·i nt6rtlle. lgti au. tormes de la loi 
nallonale lu' rhabi latlo n at' racc,oisse· 
ment des investissementl des institutions 
pt~II"'1III danll. construction do 
,6sidenctI. 

Au cou"det"ann6e. rensemble des 
Iogernenll mit en c"-""e • .-esl c hill" pa' 
198.B78 unit". soil P<ftQUI t"objeclil 
de 200.000 unit" lid pa, Ie Conseil 
6conomlqua du c:.nada pou, 
r.nn6e 1970 . 

L·.ugmentation <1$1 de 32.755 unit" 
par . apport au nombre d·h.&bUationl miseI 
en chanti .. en 1967 et de 62.404 Unil" 
pa, ,apport 61a ptoduction d'il y a 
deux ani. II faut ajoutet II ~ chi!lres. 
delloyerl ou '6sidenOOI qui perma, · 
tront de loger pr~. da 15.000 personnes. 
aux tarmel de I. L'-1H . 

LI nomlxl de logemenlS pa,achev~s 
<l$t ~ de 149,242 II 1 70.993 at eelu' 
des loge",ontl e n voie de conslruclion 'I. lin de r .nnN. de 102.716 en 1987. 
126.638 61a lill de 1968. 

c:. lul ...... 1a pt ......... nnNOO 
hpplication d u principe de Ia coprOP<~tI 
• ptit Urlfl Impafla __ ,6e!1e .U Canad~. 

~ Saskalc ....... an. Ie Maniloba. Ia 
Colombie· Britannique. l'Alberta II rOn· 
tario ont 6dict6 u .... 1oi POll' petmellre 
I"ac;c,"' Ca mode da ptoprio!-t~. P,~ de 
2.000 Unil" d'hal)i!alion ont ~I~ p<oduiles 
en "erlu de c. r6gime. danl des ensembles 
flnanOOi par la Soci6t6 OU par des ins · 
titutions PtAlouse. 811,,"1 au. Ie,,,,..,. 
de la Loi. 
~ conltruction d·appa,II,m.",ts a p<il 

un....." ' e """quabkr. Elle rep<l!-sente 
ptllQue I. to\.tlllt6 de raugmentalion 
conltatH da .... 1a Ptoduct ion d·h.&bita
lions. CO! qui • inll'" g,andement su, Ie 
changement qui . ·esl pmduit dans I. 
demande d·hIobi\.tllionl.u Canada depuis 
quelq-uet ."n6ft. 
~ mise ... c"-"tierd'appan,,,,*,1S 

" de maisom ... ,&ng6e est p;tSS<!e de 
Bl .650 unil" In 1967. 111,425 Unil" 
en 1968, toil Urlfl hau", de 36.5 p. 
100. Pour '" maisonl unilamiliales. I,. 
malson. jumel6es et les duplu. hUl/men· 
talion a 6t~ moin. fotl'. loil de B2.4 7J 
un iI6 •• B5.453 unil61 au cours de la 
meme p(\,iode. En somme. les logements 



the tirst ti .... that the Pfoduction 01 home
owlWlfShip K(:OOI.,oodlotion accounted 
tOf leu than 50 poll cent of the overal! total 
of housing 'ta<tl, 

Because ot tilt • • teptional o::onrentra · 
tion on mvl1iple housing during the eally 
I'lIn of the vear the Government de<;i<ie<;I 
in OctOber. to bolster home·ownership 
e<;tivitV. To this end. '170 million in un· 
committed fundi from The Corporation's 
1968 capillil budoet was m..ue available 
tOf I tal! PfOQrtm .... ot loans fOf The pur
thase of exitlino housing and tOf the con· 
struction of o:IMacl\ld tnd ~ium 
uniTS. 

HO'MMII, il w .. the ,e.."., ava;lability 
of mongaQll lu .... trom ~ Ien<IerI 
OI*,ling un$r lhe Nalional Housing 
Act which accounted IOf mosT of lhe in· 
c_ in houtlng st.nl in 1968. Approved 
lenderl ,uthorized loans IOf 58.733 uniTs. 
mote than double lhe <:Ofresponding 
25.91 3 vnil 101'1 Ialt vea" More Ihan Iwo· 
Ihirds of the inc,ease W&$ contributed bV 
Ihe traditionat lenderl- life insurane<!. trvSt 
and loan companiH_while the remainder 
came hom lhe telivilV of the chanered 
bank ...... inlV tOf home·own.e<$hip. AI · 
looe1her. approved NHA lenders wmmit· 
led loans fOf 21.148 homOI·ow.-ship 
unit .. th, .. limes the 1967 level while 
""'Iailoan IPPf(Wais (luting lhe year in_ 
creased 10 37,585 units from 19.540 The 
lQVious.,..... 

Ther9 wH. as well. In vpSU'~ in con· 
ventional inltitUTionaI mongagort lending. 
The voIvme 01 teti.ity by l IMo life insur ' 
anc. compan'" was down slOghtly 
trom 1967. bul charwed bankl plvs lhe 
Irust and loan companiellub!ilamial!v 
incroased lheir participation. In 10lal. con · 
vemional loanl We" apPfoveo:! lor 86.036 
dwelling vnit.-mostly rental- up 25.4 pol< 

<:enl lrom the level 011967. 
The imprOY'i!d per!o.-manc.of NHA and 

non- NIIA iMlitvtionallenders made il POS' 
sible IOf stl"llo inc_ (lespit. a reduc -
,ion in pUblit: lu .... tOf hous.ino in The 
Pf;",t. matI< ... . Ev .... WiTh,n •• Iended 
lending PfO\Ir...- in The fall. ,he Coo- . 
pOO'lI1ion'IIPPfO\III 01 homOI·owrr&r$hip 
loans 10.- new d_lIi"9$ declined 
10 13.315 unitu:ompaf9(! wiTh 
28.185 unit. the ye,ar befOfll. Dir&cl ""'tal 
loail$ to the privele market elso leU. to 
1.029 unill lrom 4.947 vnits in 1967. 

The overal! ".vlt was that institutional 
loans made on, conventional basis 11'0' 
vided 8 r&CO<d Investment in housing of 
claM to $1 billion. This COOll'llred with 

• 

• loy..- ont encore cell. 8n"'" 8CCusI> I, 
lIIus lone lug,,~nll1ion. II laut sign~le<. 
C1!I>IIndant. q"" pou, I. premio\,, 'oit. 
la produo;tlon d. logemenl, pour pr",,", . 
taire-s a reprfienld moins de 50 p. 100 
de toute II mise en chanti.r. 

vv rollon e xceptionn.1 di 'ig~ ""'" la 
construclion d'habilatlons mu ltilamiliale-s 
au ddbut d. I·ann~. Ie gouvernement . 
r:ltk:itIt. 'u rnois d' octobre. d' eno::ourager I. 
CI)(I.tOlCtion d·habitalioru. !lOU' las 
p<OpfitilairH. 11 miT ~ 170 million. de 
dulla,. , II diSpo&llion de la Socittd. pour 
...... 1 .. en oeuvrl un PfO\I,arnme de pr'TS 
1* .... 11.,,1 rachat de maisont UisT&nlel 
et Ia coostrUO;lion de r\'\IiIonI isoIMs 
ou de togement, .... COpfOpritltl>. 

Cepend.nt. ce IVI <lreIlement Ia plus 
grande disponibili'6 de capitavx hypo· 
T~'H provenant des pr6tOUi1O agr"-. 
'ux Ie<mes de 1. !.till. qui PfoduiSit 18 
haulse de 1& mise en th.nti ..... en 1968, 
le-s pr~teu ... ag,6(\, onl approuv~ des 
Pf'" POU, I. con'lructlon de 58.733 
UniI6,. comparativement ~ 25,913 unit~$ 
ran dernier. lH .wmpagnies d'assurance 
SUr I. vie .ins; que IH coml'39nie-s de 
tiducie el de Pfet' Ont lourni lIIus des 
deux t ..... des capilavx reqvis. I~ndi, qUtl 
lei bonq .... ' tharte ont lourni Ie rest •. 
D .... l"ensembIe. las pr'IOU .... agrMs aux 
I ..... mes de Ia LNH onl consenti des Pfits 
pour Ia .::onsuuaion de 21.148 loge. 
......." IVX Pf0Pri6lairn.. c·'"'·~·di'" lrois 
loil avt.nl Qv· .... 1967 : Ies pr'ts 
'PPfoo.rvft pour I. constrUClion de loge
ment. t loyfll onl peo-mis de Q)(IStrui" 
37,585 vnit"" par rapport ~ 19.540 
l'ann6tr ",~ddeme. 

La m& .... ph'~"" ,'est prodvil Cllel 

I" pr6leu .... conventionnel" L'8(:tivit6 
des.wmpagnies d'&$.u rance Sur 18 vie 
a 't~ un peu moind,e qu'en 1967 mais 
la l'lIilrcipation des banqves " chan. ainsi 
qUtl des com~nies de Mucie 1,11 de 
pr6t. I eug ....... t. consi<Idr~l . 
Au tOlll. lei prl tl Cl)(lvention ..... ap· 
jlfOU\'6I durlOl l'ln'" onl peo-mis de 
arnsuvire 86.036 vni' ...... nou' " ioye<
soit 25.4 P. 100 r:kI plUI qu· .... 1967. 

L'1PI)Ort KClu des iil$titutions~· 
I .............. T_ r:kI ta UlH et autrement 
I occasion'" uOl .ug ....... lllion r:kIla mise 
en chami ..... malgr6 I. r~uction des fonds 
publics .ngag61 pour appuye-r Ie marcM 
pr, .... Malg"I. PfOQramme de~. 
mis en vlgueur' raulomne, 18 Societe 
n' s opprouv6 del prill que pOur 
13.31 5 habil ation. novvelles compara· 
Tiv ..... n!. 28. 185 !'en"'" prkMeme . 
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$793.4 million unde< I .... National Housing 
Ac~ aha. NCOId. Public luno:ls commiUed 
Ihrough Ihe Corporalion in IUppor! 01 Ihe 
privaHt merk(U amounled to 121 7.7 million. 
less lhan one-half the 10lal 011967. 

This was I .... lirsl full yNr 01 Ope<ation 
undet 1M 10fmUIa which adj~ts the ,*1-
ing rat. (NII;h quart .... beyond whIch lhe 
Co<poralion cannot insur.loans made by 
approved lenders. The NHA ,ole opened 
lhe year at 8% per cenl and during subse · 
quenl quaners was 9~ per cen~ 814 per 
cenl and 8% per cenl. Corporation loans 
opened I .... year a18)1. per cen~ incNaSed 
108% p8f cenl lor lhe second and Ihird 
quart .... and Iell 10 8~ percent during lhe 
final quarter. 

Greal Strides were also made in 1968 
in Olhe< IMICt.". of aclivlty undoef lhe Na
lional Housing Ac!. 

There will conlinuing heavy ... pport 
for lhe v",iouI speci.1r1 aoid proorammes 
inchKling public houSing unr:l&r loan
assisted and Federal -Provincial Partner · 
ships: da""lopments SI)OOSOfod by ii mited · 
dividend and non · profil corporalions ; 
profIIClS 10 provide accommodalion lor 51_,.; lhe preparation and implemen
lation 01 urban rer.ewaillehemel; and 
facilitiel lor f6wage "ealmam. 

Some 8.287 dwell ing units wore pro· 
duced undet lhe Ioon · .nisled public 
housing .. r"ngoImerlts while Fede<aI · 
P'ovinr;iIrt projects provided a lurther 
1.494 units of aorx>mrn<:>rWion. 

Low· renlal housing proiecll under I .... 
limited ·dividend and non · prolil corpora · 
lions proviSions 01 the ACI acCOUnled lor 
an a<ldilionaI4.233 unils.nd 5.912 hoslel 
be<b. largely for lanlies oIlow· income. 
the eIde<Iv end othe< ~ilod group' 
&uch as Children'l Aid Societies. 

A lotal 011160.1 million in loans wu ap ' 
prov",;l \0 I$lis\ in lhe provision of 
Slvdenl housing projectl al universilies. 
eoIlegft. Iraining schoolland 011>0< edu 
cational insTilutions. ,.ising NHA · 3S$i$led 
sludem housing in C .... ada 10 3.403 uniTS 
and 49.790 beds. 

ConlriboliOO$ 01 more lhan $700"000 
were approved 10 covor 75 per cem of lhe 
COSI 0142 urban renewalslvdiOl : $1 .2 
minion w ... a.pproyed 10 CoYer 50 pel' cenl 
of 1M cost 01 """",ring 49 urban renewal 
schemel ; end a lunl\et 124 7 million w;>s 
authofized to COV9f I .... COSI of implemenl ' 
ing urban ranewal programmes in live 
municipa lit'-. 

Aid conllnued 10 be ptovide<i 10 pto_ 
vinces end municiP<llities lor lhe con· , 

lei ptetS dirac" aUacl<:S aux 
logaments t loyer nl reptHerltenl qua 
1,029 unil"'" par rappOrt' 4.947 In 1967 

La valeur gl~11 des pr~ts con""n _ 
tionnel. approu,," par des inllilUlionl 
Mpr6Hme un placemenl de PI. d'un 
mlilillfd de dollars. tomP<l'ativemenl , 
793.4 m~1ioM IU xl_dela LNH.cequi $5' auni un record. Pou, BPllUve<le ma,chl! 
privll. 217.7 million. 0111 ~16 engag'l par la 
Soci'I~. soil moin. de la moil~ du 10lal 
inlleril pour fan .... 1967. 

L'a",,,!e 1968. lit' La premi6re ann6e 
complete or:. fon . rer;lre5S<\. de UI"-IM 
en 1IimesUI. Ie plafond du tau" d"int<l<'1 
ex'{16 aux le,meI de la LNH. Au d6bol de 
I·"nnee. ce laux 61ail de 8% p. 100. 
puil il a ~I~ de 9%, 8)1. el 8~ p. 100. La 
Soc:ioN~ a consenl; des ",its lr 8~ I>-
100 8U <ifbul de "anrw!e puis. 8% "-
100 pendant deux uimesu ... 11 enlin A 
8% p. 100 du,anl Ie dernier ui ..... t'e. 

la SocW6 n'~ pas ce5S<\ d'BPllUyer 
large",..,nll" divar, programmes ,,*,iaux 
d" aide aux louornentsllOCiau",- au moyen 
de prilS 81 en _Iu d'~ fldlraux
",OYinr;iaux. Del COIn\>IIIrIiell divi · 
dendes limil~ 81 des COffl(lagniallllrll 
bol lr.>eralif ont ,"'Iiw des ensembles 
d·habitalion • . On a ,6ali~ de grands 
ensembles d'hniJiloliOlls pt)I.Ir les ~t u 

dillll1s. ",<!par' et mis en oeuvra des 
prog'~ de r6novation mbai ... al 
lacil'I6 Ia rhliution de progtammel 
d·~ra.ion deleaux ,v¥lr"l8l. 

lei pr~ls i I·tlgard deslogamenll 
lIOCiau x onl permit de produire environ 
8.287 unil"'" d"habilation. landi. qua I .. 
progr~ IldIraox· ptovinr;iaux onl 
p8frnis d'en rhij_ 1,494 .ul,". 

lei prog'_ de Iogemenll i toyer 
modique r~ali'" pi! des comp/lgnies I 
di ... idendes limil"'" et des compagn'- lallS 
bul lucratif. lelon lea disposilions dllia 
Loi. onl permiS de procurer 4. 233 unil"'" 
d'hllbilalion et 5.912 places dans dM 
loven ou r6sidencel • • nn""'Tion ... rtool 
<IrK lamiRes' f"~ feYftflU. des penonnes 
IgOOs at d·,u'''' U,oupes sp6ciaux com
me lea socMlI"'" de f8ide A "anfancll" 

La valour des pr~\S BCcorcMs pour 13 mise 
en chan.ierdelog_ts d" IUodiantl a 
IIle1nl Ie chifh . ,ecord de 60.1 miMionI de 
doll ..... : tel p<I II onl 61' consent;, • 
des uni'lOfSil6l. t dM eoI~ • del 
kales de .pkialillltion el auUOI 
inst iluliDns d'enseionamenl ce qui porte 
18 disponi"'I'I' de loge."..,nts pou' Ie. 
'Iudianl'. linane" au ' lernws de la lNH. 
• 3.403 unit" OIl • 49.790 ijl5. 



Tho H ......... _ P ..... T. HtI"yet;" MOtI~hoI wUh 
"'" r .... f....,. on Houoing ...., """"'" 00w0I0p. -

I trlH;lion Of expansion 01 Hwerage !ac~i 

I;'S 10 all",,;ale soil and waler pollulion. 
A 10lal of 1 25 loan, valuod al approxi. 
maleIY'37.S million wal appooved in 1968 
IHld 16.0 million in loans w8t !OfgOven 
!(If prOJ8CI. completed during lhe year. 

In many ways lhe""r wal • lurning 
POinI IOf Canao:lll', housing. The<e_. 
number 01 con!e<enc" and inquiries ;nlO 
1M fundamental end urgenl problems of 
planning for the human requirements of 
u.ben living. and lor prodlH;ing B volume 
of IIousing adequate 10Hli,fy lhe ......... .. - . 

Chief """"'IJ t'- was lhe formalion 
01. Federal Task ~ by lhe Hoooo.able 
Paul T. Hellye< 10 . ,...... ... housing and 
u.ben developmenl end to report on wal'S 
in wh>ch lhe Fed,"al Governmenl, in con · 
ee<t wilh olher I ..... el. Of governmenl and 
"'ivateenlerpri .... can nell' fMetthehous · 
ing .-1$ of C"nadi.&ntand contribute 
10 lhe deveIopmenl of modem cities. The 
publ;c inquiries opened in Ottaw' in Sep
ternbeo' .ndconcluded in Hull in o-r,. 
tw. The Task FOfCCl visited lOme 27 townl 
and cities in every province and the terri · 
lories. received hundreds of briefs. inv ited 
hundreds of g'oupS and individuals to 
disc,," lhei. prOJ)OSaIi. vislled many 

• 

l' __ P ..... T. Htl"yet6 M_.-Io 
Coo... ...~d"fI ..... .... Io ........... t .. r __ . --

De. contributions d6p" .. ant $100.000 
0111 6t~ approwOOs POll' finance. A 15 
p. 100 Ie CoUt de 42 61udes de .6nova· 
lion urbaine. ulOmme de 1.2 million de 
doIf.r •• <!t~ appo~ POIlr payer 50 
P. 100 du coill de pr'para.;"" de 49 
poog'aMme$ de ,inov"ion url)aine. Enfin. 
24 .7 m~1ions on! , .. IPPOOtMls pour fa 
mila t ax~ulion del programmes de 
r~novelion dans cinq municipalil~. 

La gou""memenllltd6ral a consenti 
BU' provinces eo BU' municipalit~s 125 
prAts d'une valeu. globale de 37.6 millions 
de dollars "" """d·am6o\aoI<oud·a(j.and;' 
des installations ..... ,nt t enrayer la 
POIlul;"" de I"eau et du sol. Au COlM'S de 
renn6e. Ia valeu. des r...,. A l"6gard des 
prOQrammes e.6cul~ I 616 de si . miliionJ. 

En 1968. t"honomble Paul T. Hellver 
a fornwl la Commission f6d6rale Sur Ie 
!ogemant et ranwlnage!\lent urbain POIlr 
examiner Ia &il u~l ion" dkouvri. des 
tao;ona OOntle I/OIMIfnement et rent .. _ 
prila prioffle peuWnl . ider •• 'POnd" .tU 
bnoins du people canadien .. contribuer 
'u d6velappemenl des viII" !\lode"' .... 
lei audiences publiques ont d6but6 A 
Onawa au mois de SGplembre eo ... tonl 
" lfmi"""" ~ Hull en d6cembre. l.8 Com
mission a visit6 envi.on 27 villas dans 



llpo",.,.", 0"''''''''';00 _"",0<1 tho bu;!d;"II 
000,.. d",i"ll 1968. 

, 

Lo nom"'. d·.won.,.,." .. oom,.,."'" on 1968 
• .m".... 001", de ,,,,,to on_ .""riou ... 



housing devtllQPm<Iflts and Illked wilh 
persons lrom .11 wall<$ of lile. 

E....., aspect OIIM housing pictu .. w. 
ex.mined and f.esh ideas carefullv con , 
,>tiered as a means of 'ePOrTing on naw 
approaches and incenlives which would 
improve or ____ IS alt.,.,\8\i ..... 10 exisling 
",.angeme"'s, Slemming from Ihi. report 
would be legislalion aimed atllimulating 
enlB.ged and ~8ried housing prOg.amrr>el, 

In addilion, tM P,ime Ministers-con ' 
._ on housing and UfbIn develop , 

fNIflt- heid in o-nbe< 1967 'Of an •• -
ch.nge of ~iews on the challenges of the 
changing urban aocielv- waa reconvened 
al the official ....... , Every PfO\Iince was 
I._nted. DiscU$5ion canlled .ound 
1M housing situalion and 'UIU" poos
peelS, lhe problems o'the urban .nviron
menllogalhe' wilh a va,iely 01 ,.Ialed 
lubjecl$ including the need 10 intfOd~ 
_ ef' ective _ns of inlet-9O""'n 
memal co'OpeIllion in ...-ling common 
IJO'Ils and objeclivas, 

In an efforl to 181' lhe very s ubllamial 
..-.rces of the trUSleed pem.ion 'unda. 
the Corpo.ation an.nged a ..-ing of 
pension lund managers from acfOSS lhe 
country, The ourpOM was 10 discuss thei . 
IWJ>POfI 0'1n. massive housing 1"0-
(If_ lhe counlry w;1I be ulled UIlOf' 
10 P<Od~ in lhe veaf$aheed, In'~_ 
lion on in ..... tment OfI\)OI1unilies in 'he 
moJlg&ge mark., was placed before Iha 
adminis"'I"" 01 pension plans. They 
__ reminr;lod of the advantages to be 
oained l!waugh l)IOIIic;p;,lion in lhe mon· 
I/&ge mafli;et and ufijed 10 inCfflase lhe 
PfoPOfTion of thei' inveSlments in NHA 
inJUred monga{l8l, 

Wilh the linancial assist._ of 1M 
Cotooralion. lhe Canadian Wellam Coon , 
cil Sj)Onwmd lhe laf{je$1 hooling confer 
er.ca eve. held in Canada, POlicy won
shope. _e <><ganized 10 conaiOe< luch 
lapics as 1M planning and OfOIIlilalion 
of housing Pf09.afnf!le5. the Pfo&peclS fOf 
reducing lhe COlts of housing, and 1M 
aocial imorica1ions of hoo"ng and urban 
deveIopmenl, Plenary sessions afforded 
officials an OfI\)OI1unity 10 describe to 
delegales 11Ie;, JflpeCtive.DIet. in housing, 
Gene.al princiofal- as oppoSed 10 definite 
prOl)OSaIs-w". enuncialed and ch .. f 
.mong lhese was lhal "I C.nadia ......... 
the riOht to be adequately housed_ 

A !'lousing programme 11 least IS poo 
ducliva as Ihil V'", is needed and e . pect
ed in 1969, The all .• bsorbing coocern 
conlinues 10 be mortgage money. .. 

lout" lei PfO\IiflC" etjusq .... dans Ies 
Territoi«ll ; ~'" a rl(:U des centai.- de 
fl.',,"," et ""Iendu des cen,,"''' de 
pef$Ofl"" pr~sen~e. leurs prQPOtilions 
de solulion, En!in, ella a vili1tl de 
nomb .. , .. ensemblOl d'habilallons, 

Chaq .... aspect de Ie situation du 
10ge",,"1 a r!t~ • • ami .... avec: lOin ; de 
ofuS. on .Ianu comJ>lede toute id6e nou · 
ve lIe qui oouvail aide, 6 l'am6Iiora', 
La .aJ>POfl de Ie Commission ooult"t 
enll.l .... une modification de la Loi 0\ 
un C .... fIII"Il"H'l dans lei prog,ammes 
d'habila~ion 

De plus, une con"'ence 10' I, loge_ 
fNIflt It l'arn6nagemen1 urbilin • '" tieu en 
do!cembre 1967 • rinvllation du Pmmier
Minislrfl, CelIe cool6fenoe av.il pour 
but de fG<:ueilli. lal idltes de touslel 
inHI<es.m 511' lei difficult"," IWlIC;illtes PI' 
Ia ~ne de ru.banisation, Toules 
Ies provinces y 6t8ien~ ....... 1_ lei 
IMlib6<atiomr ont por-t6 lur la situalion du 
100ement ella5 perspeclives pOur r avani" 
les problbmes del milieux urbilins sinsi 
q .... lUI u ... vari6t, de IWjets coo .... es, 
don! Ie besoin d'adoptet des ~ plus 
efllcaces OOU. s'assu.et la collaboralion 
de tous lei \louvernamenls en cause an 
v .... r:f .lleind.e of'" facilemenllel buts 
commu .... Une "'~ c:onf~ a r!t6 
lenuG un J>IIU J>Iu1lard au n""'au del 
hautS lonctionnairel de COl 
gouvernements, 

Alin d'inll!ressef lei uissel fiduciai_ 
de ....... te. in_ir del cap;tau. dansles 
pr,;1S hypolh6cai.es. II SocH!t6 a OfganiH 
une ."'nion de tOUI les IKfmini, lIaleu.s 
de cOl cail$G5, II " 'lIissail de vol. JoSQu'" 
qU&! pOinl ill r!ta"nl dO$pos6s' appuvet 
r6000rrne Pf09ramme de cons .. uction 
d'habit.eliomr quo Ie PIlI'S dlMa a.6<:utet 
'u COurl des pooch.,,,,, ann6el, La 
Soci~t~ leu. a lournl des .enMignementS 
su, lei oceas;ons d',nveslisMrnenll dans 
des PItts hypoth6cai.es. On leur e raOPel4i 
Ies .v.nt"ll"l qu'iltr pouv.lenl en reti"" 
de facon qu'ils augmentenll. PfOilOl'lion 
de leu •• investissemenlS dans lei prAts 
hypOtll6caifG5 _ .... DUX 1_ de 
II lHH , 

G.&r;.' une aide financ;,}r. de III 
Soc;6t6, Ie ConSIlii canlKfien du bien -oltr. 
a patronno! La ofUI imPOffilnte coo!6.er.ca 
511. rhebi\.8lion ;.rna;. lenue '" Canada. 
Del grouJ)el de I,wail furent form61 en 
vue d'r!tud". la poepa.ation e~ l'organisa_ 
lion dOl p'ogrammesd-habilolion, les 
pONibilil" de rlldui .. Ie coolt de l'habill
lion It Ies cons6quences sodales du 



Some U bi"ion will be requif9(l in _ h 
of the .... t live years to produce housing 
in , vo!u ..... sull io;iem to mee • .-Is. Some 
01 this money ""ill come " om.he uadj · 
l;on.llenders.1OIYIe ""ill be provided by 
sou'ces outside . he morlgage ma,ke! and 
some hom Ihe Gove,nment. The,e may ,e· 
me;n, I>owevet •• gap 10 be clO68d il . he 
volu ..... of morllla{lO lunds is not to be
come a conSI,ainl on n •• ion.1 housing 
objecti_ 

The 'ftOtltCH 01 the pension funds con
$Iilute a Ie.cling iIOUfU of MIN mongage 
capilal .Ad Iflef. it ..-on '0 .. peel .h," 
they ",,~I ir\efNM lheir pIInicipMion in this 
irwes • ..-. MCtor. 
n-. it. in addiriol\. evidence of con

tinuing ~ .... tion in the presllHes on the 
money "",..to! and . hil lact. plus. com
petitive Nalion,l HOUJing Ac. imerest 
, •• e. Iltouid oener"elncreasing financial 
su pport fOlltousing. 

The extem and ne.u.e 01 the CorpOra
lion', .00e in home·OIII/nership Bnd special 
aid prog,am..,..ln 1969 "" ill depend in 
"'lIe pan on the recommendation. of .he 
Task For.:eon Houlingand U.ban Oevel · 
opment. thei, enac ...... '" into Ieg;aration 
and 'he developmem of ,esulting poIio;_. 

H. W. Higneu. 
P,esident end 
Chai,m.n of lhe BOIIM of Di,ectors 

" 

togemen. at de fem6nagement urbain. Uo ."'nion I· .... e.min6e pa' f~ de 
princiPal g<&n6 •• ux don. Ie principal. 
6t6 q .... IOU.les Canadiens avaiem un 
d.oi. 6gal • he 1og61 convena!)/emenl. 

Pou, I'enn" 1969. il lau\ envisager 
de produi,e lu •• n. d·habit.tionl, 

II va fallol, 1touve' qllatre milliards de 
doIl.rs Du cou'. de chacune des cinq 
prochai .... en ... POU' ,~pond,e' lOut. 
las besoin. d·hebi •• tion •. Une partie des 
capitall> vianr:lra des prA."",. ulKli.ion
nell, "'" ."tr' partie de cen"; ...... IOIlfce5 

non encore int6f8llAel 'u _cM des 
pr611 hypoth6cai, .. a' enlin lei ~"'
mentl devron. au", laiN II1II, pen. II _ 
POS$ible, ceperK!.nt "",'il .lISte lin 1Iida. 
combler Ii on .......... t PM q .... Ie man _ 
q .... de capOtau. constit .... lin empk/Ml . 
men.' I. '6sli .... ion des obiK,ils fixH. 

II sembi, de plu.an plus 6vident aussi, 
qoo la demande de capitau > l16chit que!
que pau : II on ejou,,' ee lait que Ie 
I.ux d'int~"1 e xigible ",Ion I. lNH eSI de 
natll,e ~ miell~ ~ffronter Ie conc urrence. il 
dav,.i. en ,,"ul!e, "'" plus g,ende dis
ponibilit' de capi.au > pou.l'habit.ation. 
~ POr.",t I. naturl du ,6Ie de I. $ocl6,. din. It domai", de I·habit.a.ion at 

des P<OO,anvnn spkl .... <faida au cotJ<S 

de 1969 dApend.a en gtande paru.. des 
recommandations ~ 0:18 .. Ie 
,aPPOr\ de .. Commiuion d'"ude so.. Ie 
!ogao",<o' " •· ....... awaman. IIrbain, de 
II1II, apfJlica!ion -.. Iorme de modifica· 
tions • la Loi at de l"adoI)Iion de poIi.iq.
prkisel qlli pou"a an ,Hulter. 

Le pr61idem de '8 Socitt6 
e' dll Conlleil d·admini.ua.ion. 
H. W. H;.gne .. 



Report of Operations 

LOlln. by th .. Co,po'"tio n 
Ah .. ,*ng thlll prirw;iPIII-,fCIt of NHA 
mo<loage lunds for lou< COf"ISIt<:ulive ~ 
IhIII Corpooalion " Iurned. In 1968.10 IhIII 
.DIe il had J)fe\'iously occupied eu resid· 
u&1 privala marketlltllder. Oinl<:1 lending 
in I he I mou m of $2 I 7 . 7 million conSlilU led 
2 I .5 IHO' cem of 101al NHA aclivity lor 
r.o.n.. ownefShip and "nI8110011"" in 1 968. 
In 1967. lhecommilmenl o/M71.9 
mil~OI1 waS 58.1 pe< CIt!II o/Ille 100aL 

Du.ing the ye.;I'. Corpoolliion loans con· 
linued 10 bit di..,;tltd 10 PfO$pItCIive~ . 
ow,*, e . periencing lhe mD$t u.gent 
need and UM"'e 10 a"8noe financing f,om 
O1he. lD<l'ceS. In OClObe •. IO.lOS we.a 
made available 10 "",.eham ooilders tor 
lhe consuuction of family housing lor 
.. Ie : 6.714 unill _. appt(Wtld com· 
PI"'d 10 16.341 uni-' undtr • simila. pro. 
oramrne in the sp<ing of 1967. 

Allogelhlllr. Corporllion loans 10own· 
Mind ooildets in 1968 tor "0,.1 01 
13,31 5 uni ls was a IUl)Jlanli.1 d.op f.om 
lhe 28.185 unilS appro~ In 1967. l Oollnl 
for o .... ne.-· applicanll daclined 10 6,108 
unitl hom 7.793, while loans 10 buiklen 
_nled for 1.207 unfll comPl"'d wilh 
20,392 in 1967. (CHS_TllbIeI26. 27. 28) 

Corporation loaM 10 Hsill lhe con · 
I"uclion of propefli" for .enl in smalle. 
c.nl.el and .elOU'ce communities aC 
cou nted fOf. IOtol ot 1.029 unilS com
pa ,ed with 4,947 unill in 1967. 

In eddilion, the Corporalion appt(Wtld 
loans to assisI in llIe pu.c""" of 3.660 
eX;'ling dwelling units. In 1961. Io<1M 
_e made fOf the purchase of 3.146 units. 
(CH5-T.ble25) 

The Corporation linarw;ed lhe con.Uuc· 
lion of 909 unils of condominium housing 
in 16 projects in 1968 Including live 
project, in 8.ilish Columbia, one in 
S ...... ,ehewan. and 10 in Onla.io. 

Lo.n. by App,oved Land ... 
The upSUrge in i ...... ed morl{IaQ8 lending, 
which t.gan in 1967 alt .. live consecu· 
tive v...,. 0/ o:IecIining Kliviry. provio:led • 
record investment in housing under lhe 
NH" In 1968. The 10181 01 1793.4 million 
w8S highe, than in any previous yeo •. 
Loans we.e a pproved for 58,733 units 
iocluding 965 unilS lor condominium 

" 

l 'activite de la Societe 

L .. pr' ls de'" SOC" I' 
Aptb ,W>i. "'16 '" prino;ipallt lOU.ce dot 
cepil .... hypol""," pendam quat .. 
.n~ cons6<;Ul"" ,. Soc"'6 a .... 
en 1968 son fl>Ie dot pr6"t .. dot dernier 
'KOUrI. LItS 217.7 miUion,dedoUar, 
Qu'elle • conoenll, en pr'" di,ects ne con· 
Sliluenl Que 21.5 P. 100 de lOOS les pra ll 
accord6s au. rUlu" PfD\lfi6lai'H el IIU ' 
constructau" de ~II t Ioyer IIU 
COUtS de 1968. En 1961. ,. valeu. dot eel 

........... pr~1S ~I de 411 .9 ""_ion, " 
,epr6Mnlail 58.1 P. , 00 du tOlai . 

La SOCioll' 8 COItlinu' de conoenli, 
des pr61S 8ux plfsonflel qui en avaienl un 
besoin pr"",,nl el Qui ne pDUvaianl pas 
ooleni, une aide linanciolfl d'une aulfe 
-'rcl. Au mois d'octobrll, aile II ollen 
da 1>'611 au. COf\$lruet ....... qui onl COf\$ • 
lIuit 6.714 habilations POU' Ie$ veno:Ir, ; 
cet. II eotr'Ij)a.e t 18.341 Unil" .hlisMl 
en VGr1u .run prog.lm ...... mblable, 
lu printempsde 1967. 

L'enoemble del p.611 o;on ... mis pa' 
la Soci~I'" au' propri'laires 81 aux COni· 
I,ucleu, .. en 1968. a pe,m;' de consuui.e 
13.31 5 habitalions comparllivemenl 
• 28.185 '" 1967. De c. nombre. 6.108 
unilM WMenI dest;~ t dot IUlurs pro. 
pri6",; .... paff"Pt)Ofl t 7.793 en 1967" 
I" pr6" au. COnll.ueleu •• onl pe.mil 
00 const,ui .. 7,207 unll61 compa'alive· 
menl ' 20.392 en 1967. 
(SLC- Tableaux 26. 27. 28) 

Oans"'" cent'" tie moindfe imporlanc;e 
" dans .... 1ocaI;IM donI r .. illerw;e <Hi . 
pend de rexploitation des richlt5$e$ 
""u""", '" p'61' dot Ia Soc,,",,' 0111 
permisde cons"ui .. 1,029 habilalions au 
.ega,d de 4,947 en 1961. 

O. plus, la Soci616. eon ... nti des prall 
PO<l. I'""hat de 3.660 maisons exi-slllnl". 
L'anno'Nt prkt!dente. c. ct"rfre 1·6Iev.i, 
13.746 unitk. (SLC- T. bleau 25) 

SeIon Ie regime dot II COpropfM!l6. Ia 
Soc""'" • !inane' I. r;onIlflJClion dot 909 
habitalions ,®arti".., 16 ensembles. 
r:ionl cinq en CoIombie· 8,ilannique, un 
en Saskatche .... an 81 di . a n Onta.io. 

L ... p rlu des prllt .. u .. ag rUs 
La '&p<1se .r""livi'" rtgafd des I>'~I$ 
hyoottwlcai," _n, qui , commenc6 
t II manifeslll< en 1967. 89<M cinq 
,n~ cons6cu",," de tlkhissemenL • 
pe.mi' d·8neind.e un chm ... ecord d'in _ 
vellil llnlems denll'habilalion aux 
WmIII de la LNH e n 1968. La lIaleur 10181, 
de cel ;nvestissemenll. sot1793.4 millionl 



owne<ship in 11 projects. In 1967. a 
10lal of 25.913 units we", approved. 
(CHS-Tables 26. 27. 28) 

Loans for rental housing accounled 
for most of the incr""se in act ivity with 
37.565 unilS approved compared 10 
19.540 in 1967. AI Ihe s.ame time. units 
financed for home-ownef$hip increased 
to 21 .148 units hom 6.373. 

All approved lenders shared in the in 
crease in activity. the insurance companies 
showing theg,aale-sl gain with 19.027 
units approved during the yea' compa,ed 
106.544 units in 1967. Approvals by l'USt 
companie-s increased to 16.633 unitS hom 
II .335 in 1967. The ban~. approved loan. 
fOf 16.483 unil$ as against 6.602 units 
last year. with masl of thei' approvals 
tieing for home·owne<$h ip housing. 

l oan. t o limited · Div id end and 
Non-P<o fil Co rpo<al io n' 
The Corpo<alion may make 90 pe' cent 
loans 10 lim ited _d ividend companie-s and 
non ·profit cO'POfalions to assisl in financ· 
ing low ,enlal housing projects for indio 
viduals and families of low income. limit _ 
ed·dividend compani&s ",a hei<lto 8 5 
per cent return on their equity. Few loans 
had boon made 10 such companies since 
1964: in 196-8. however. funds we<e 
available fOf such loans in order to pro
vide housing for lomilies who did nOI 
qualify I", public housing bUI could nol 
aflord open market (enls. The agreements 
belween the limited ·dividend companie-s 
and the Corporation specify tha maximum 
rent Ihat can be charged 10 IOnantS as well 
as the ma ximum annual income lor con _ 
tinued occupancy. 

The conditions 01 operating <>gfeements 
with nan ·prolil corpOrations are nOt as 
siringent as those with limiled·dividend 
companies. The rents 10 be charged are 
determined by Ihe COfPOfalion 001 ma xi · 
mum incomes are nOI specified . Non · 
profi t corporalions ara required to lease 
hOUSing to lenantS who are unable 10ab· 
lain olher accommodalion suitable to their 
needs and ability 10 pay. This ensures that 
priority is given 10 individuals and familie-s 
Of low income. 

" 

de dollarS, d~passe celie de lOuleS les an
n6es anu\rieufe-s. Celie somme repr~ ... nte 
des p<~tS approuves POUl la consuuctiofl 
de 58,733 uniun. y compris 965 unit~s 
en COPfOpri~l~ dans 11 ensembles, En 
1967, Ie 10lal .'~tablissait ~ 25,913 
habitations. (Slc_Tableaux 26, 27, 28) 

les p<ilts consenlis pour des logements 
~ loyer repr~senlenlla plus grande pa ,tie 
de cetle augmentation, alors que 37,585 
unil~s de "" genre ont M~ "pprouv6e. 
comparalivement A 19.540 en 1967. Par 
ailleu,., Ie nombre de logements linan-ds 
pour des IUlUrS proprielaires est passe de 
6,373 ~ 21,148 unito!-s. 

Tous les JIf"'leurs agrees ant par1ici~. 
""tie reprise d'3ctivile. les compagnies 
d' aSsuranoo viennanl en t~le avec 19,027 
uniuls approuv6es au cours de I'ann~, 
par ,apport A 6,544, en 1967, Quant au x 
compagnies de fiducia, les ch ill ,es 
comparatils sonl de 11,335 unit~s en 
19676 16,633 unil~s en 1008. les pr"'IS 
approuv6$ par les banques onl permis de 
conS\fuire 16.483 habilalions campara· 
livement ~ 6,6021'an derni".-, Ie plupart 
devanl seNir ~ loger Ie propri~1aire. 

Les prAts aux compagnias A 
d iv ide nd es li m it'. e t a ux compagn ies 
sans b ut lucre til 
Alin d'aider A financer la COnSlruclion 
de logements A bas loyer pour les lamilles 
el les personnes 6 faible revenu, la Soci~te 
peut ofhir das prill' de 90 P. 100 aux 
comp<>gnies A dividendes limit~s el aux 
compagnies sanS OOllucrat if. les com
pagn ies ~ dividendes limil~' ne peuvant 
realise, qu'un revenu de 5 p, 100 sur 
leur mise de fonds. Depuis 1964, peu de 
pr"'IS avaienl ~I~ accorde. a des com· 
pagnies de ce genre. En 1968, cepen
dant, des capitau. furenl mi. A la 
disposition de la Societe pour qu'elle 
consente des pr~ls de ce genre afin lie 
procurer des logemonlS au x families non 
admissibles dans des logements sociaux 
mais qui no pouvaienl pas s'ollrir un 
logement au ' pri x cou(anlS du marcM 
des loyef$. les enlantes qui sont pass6es 
entre les compagnies A dividendes 
limile. et la Soci~te pr~voient la layer 
ma ximal qui peut ~!re e xige des loca· 
laires einSi que Ie revenu annuel ma . i· 
mal qui permet au x inlli ,esm d'occuper 
un tellogament. 

les cond itions des accords que 18 
Societe condul avec les compagnies s.ans 
but lucratil ne sonl pas auss; e xig""nle$, 
las loye,s sonleussi determ ines par la 



Ouring 1968. 19 loans wefe &P\>«Ived 
10 limiled · divOdend companies amounling 
10'23.5 million. Ttr.il provio:led 1.996 
"""';og UMI IOI" individllallend lamilies 
in lhe low and moderale income bands. 

Non_pmlil COfpofalionl received 125 
loans 8mounlir\Q 10 $58.0 million lor 2.237 
sell'comail\ed unill and hoslel accom 
modalion 101" 5.91 2 poIfSOrll. In I 967. 8 1 
to.ns __ appmyed lor $30.6 m~lion 101" 
1.11 2 seI/ · conulined unil' and hoslel 
accommodation 101" 3.776IlC1r$OnS. 

01 the 125 non _proli! COIpofBtion loanl 
IIpproved during the )'9ar. 102 we/elO 
lioance PfoteClS lor ekle<1y pe<1OIl$. 
Twenty Ihr .. to.ns _e 10 non · prolil 
COfpofatrons lponsoring prOjeCts lor 
lpecial grOtlPII. Or.e oil""'" loans waS 
to the Y,", and YWCA in Ollawa 10 linanc:. 
a hoslellor individual. 01 low Inc:ome : 
anothe! was.o lina""" hoslel accom· 
modation lor .elarded adults.. Olhe! loans 
approved linanced ~modalion lor 
childreo and delinquenl gi"1 and low· 
income lamilies. 

The 1968 .,;.ivi.y in to. ... 10 non-prolil 
COfpofatioos brought ' 0 340 .11e numbo< 
0I1oarts and to '123.8 mi"ion lhe .mounl 
oIwch Ioa .... lince lhe prou,amme was 
introduced 101964. Thus I ••. 6.211 sell_ 
contained units arod hosl".,;convnoda_ 
lion 101" 12.784 ~ rno". been pro· 
duced. (CH5-TebIe$ 36. 31) 

Loens fo r Studeot Hou ,'og Proj ..::,. 
Ullder llIe Nalional HOUIiog Act. 90 p&r 
'*'t to. ... can be made 101" lhe conslRIC _ 
lion of student housing projects or lor 
t"" acquiJIllon oIa>cisting buildings and 
their conv.rsloo inlO Sludenll>ousing proj . 
&Cli. The 1oa01 arl l'lailabll to • province 
Of ill agency, a municipality 01" its agency. .. 

Soci6t6. mail il n'(!$1 PlO' queslion de Ilxar 
un revenu maximal. On demande .ux 
compagn ...... ns bullucralil de louer 
leurs l"II""*'ts • des Iocat.air. qui ... 
pewen. PIS obtenir .~leurs un ~t 
q..,; conv .... t t leurs besoin." lo leurs 
moyansllnanciarl. Ceua mesure aUur. 
queles poIfSOrlnes el le.lamilles t laibkt 
,evenu onl I. priofil6 IoU. lei. autr •. 

Au CGr.Q de ran'*' 1968. La Soc"'" 
• conseo.i I 9 pr~1S (l"u ... yaleuf globale 
de 23.5 million. de doll ..... d(!$ com· 
pagnies' dividendes limil". Cela a permi. 
de prOCU'\If 1.996 Unil" d'habilalion , 
des pef1Ofl .... al ;\ des lamitles;\ Iltible 
r_ at • revenu rrooyen. 

Las compaQ"'" Wns bul IllCi'atil onl 
oIItenu 1 25 pr~1S d'u"" valeu. globale de 
58 millions de dollars. ce qui 8 permis de 
conSItU;" 2.231 unil6s d· ..... bitalion at 
de loge.- 5.912 pefSOIl .... d .... des 
10)'9t1' OU r6slr:Iences..l·.n,*, prok'dem •. 
81 pr611 val,nl 30.6 mililon •• .,.ien. 
, i<16 ~ conl"ui'G 1.1 I 2 habil~lionl el , 
loge< 3,776 personfIM daM des loy.rs 
0tI .&idenoef;. 

Cenl deu. des 125 po-ttseccordtl tdes 
compagn ...... ns bulluClI1i1 OOr1l<"l1 1'..,_ 
'*'. onl ...... i , loge< des p&rllOnnes 
~go!e-s. Vingl . trois .Ullet pr~1I ~ des com
pagno.s de ce 0'1"'" onl tit, prolilabl" t 
des groupes SP6c ...... de~. l ' un 
d' ..... COIlSeIlli, La lM ."!'WCA. ~ Otlawa . 
• ei<M • COIlllruire Untl r6tldence pour 
des person,," t I. ible reVlnu : un .u.re 
a pe.mis de log .. das lKluitetsoull.an. de 
(!Midenee m&nUlIe. Las ",I'es pr~ts 
~ onl servi • procurer un loge
ment • des enlants. • des jaunes lilies 
d6iinqu.nles "" des I.mill";\ laible 
'wenu. 

Toot" eft .,.li5811on1 onl ",,"6' 340 
Ie nombrl de po-fts at • 1 23.8 mi.ioo. de 
dollars I. v ...... des prtt. conMnIis • des 
compagniel ... ns bul IllCi'atil depuis 
que Cft programme a ~I' inslilu' an 1964. 
JU$(!u " mainlenanl. cO prog.amme a 
permi. de 'Nliser 6.21 1 h-abitalion. 
" • loge.- I 2.184 persoo .... dans des 
loyen ou des r6sideo ....... 
(SlC- Tabieau. 36. 37) 

Las pritt pour loger Ie. ' ,udillote 
La Loi ll81ionale su. r ..... bilalion .... 011 
des !ril. de 90 p. 100 pour aider • 
conslruira des.6sideoc:eI d·6tudi.olt ou. 
lai." "acqui.ilion de bAlimentl " , les 
Iransforme' 'u" m'mes Ilnt. Cos pr61s 
lIOn! 0118<1. 'u. provinc .... au. munic!_ 
pal;l~ ou • des orglnismel de telles· d . 



Hooling vnd .. condominiv"" ow .... hip in P"" 
Moody, Or i"sh Columbia. 

H. M.,.",. on <.",..",.;0, •• 0 Poo1 Moody. 
CoIombio · 8ri'. nniq ..... 



• hospitaL' IChooI boafd •• uniwrsity 
Of college .• co.opel'lIIi .... association ot. 
clwltit.bIe _POIation. l oans fDl student 
housing proteCt. c.nnot be made unless 
the lIo_nmem of lhe provinee concefned 
has approved lhe makin\! of the loans. 

Du.lng the Vila', 46 loans 8""",minll 
to $60.1 million and p.oviding accommo· 
dation fDl 10.043 linglll .,udent. and 
' .1 4S "",,,Oed studenl. and lhei. lamilies. 
w&r' app'oved. Th;,; aclivity b<OUgh\ 10 
231 and 1293.1 million the number and 
amounl of lIIudent houso"ll ....... s ap. 
proved du.ing t .... .;ghl ~ lhe Iegi$. 
'"ion hat beef'I _"i ..... AhD(jelher. 
50.210 JM>oIe .nd 3.277 married $tuOet>lS 
and IhMr fltm~ieI h8ve beef'laccommo· 
dated under lhil prO\l" ......... (cHs- hbie 
<OJ 

Ollhe 46 loans apfNDYed du.ing lhe 
ve .... Iou. we., to provincial hD\.lsing 
COfpofationl. 26 10 uni_sities and 
colleges. fi~ to co.opelBtives. nine 10 
hospitall end IIChoots of nursing. and 
two 10 "..ivale achool •. 

The., walen increaling interest by 
studen ... particufe"V et lhe uni~rsitv 
level. to IDlm ttudent I>ou$Ing co·opera· 
tivellO build Of bItv eceommodation fot 
themselvel. T .... malDlil~ of the loans 10 
co·_.t ...... wM 'DI lhe "".CMse of 
• >.iSling ~ and lhei. cDllY\lf$iDn MltO 
S1udem hoIoting projtc:tl. Mosl such 
proteCll ... Mlmonislored by ,'''' S1uden" 
themsel .... . 

LOD" . fo r SewI ge Trllalmenl 
Projec" 
Since t 960. Iow. ;nlllfesllong· term loons 
hrote been available 10 provincfl. muni
cipalilief.. or their agenciel lot tno coo· 
'''lJClion or utllflSiDn of sewage treal · 
ment PfoteCII .. a means of abaling wale< 
and toil POllution. T .... ''''noeme-nl pro. 
vides lor I .... 'Dr1Ji- of 25 PIlI' cent of 
the "HA loan lor worIc completed 00 Of 
b'''DI. M .. ch 31. 1970. 

In 1968. kwln app'owals totalled 1 25 in 
an amount of 137.6 Milion providing 
auiS1anee 10 97 munieipalitiel. To date. 
1.381 projectl hava bean approved. in 905 
municlpaliti ... with financial _istance 
amounling to $272.2 million. (eHS- Tabies 
43,44 ) 

" 

au. h6pitaul. au. commissions scoIaires. 
au. univartil61 au coIlo\gn. aux associa· 
Ii""" o;oop6"l ivn 00 au. OOC~I~ <kI 
bienfaiune., Uo Soci6t6 na paul tootelois 
pal conllnli. o:Ies pr6" de c. genre i 
moIn. que Ie 90uv"nament dllia pro
~ince lin clull ail donn~ Ion aPII.obation. 

Au (00" de ran,,". la Soci<!t~ 8 ap · 
1"00.,6 46 ".'" d'una vale.,. globale de 
SO.1 million. de dollar. qui perm."tront d, 
lager 1 0.043 6ludian" ("ibatai," 81 1.145 
<!tudian" mari6to ainsi que leu. familia. 
Clttll act;"';I', port6' 231 Ie nomb<, 
de ".111 " • 293. ' millions la valeur 
del lI<ill apfNouvfl pourtooe< Ies <!tu· 
dian" depull que c.!III' dispDlilion de Ie 
lDi est en vigoueur, 1011 huil ans. Dans 
rentamble. 50,21 0 "udi.nt. dliballlir ... 
et 3.277 ftudiants mariols . in" que leu. 
lamille ont profit' de ce prog.amme. 
(Sle- Tableau 40) 

Qua"e d ... 46 prall apprD\.lvrh durant 
rann6a Ont <!t~ conllmili d ... ooci~tel 
p.O\Iindal,. d'habi!alion. 26 ~ des uni
_Iitel et coll~g", cinQ ~ des coo~a . 

tivet. nau l i des hlIpitau . " kol.s 
d'infi.mi6.es., deux i des o!-coIes priVllft. 

las 6tudiDnll, PIIrtieulierement 8u 
nlveau un ........ il.o ... lllIOnt """'lfrh de 
plus en pi", int6r\IsMI' fDltnef des 
C<lDs*a!_ d·lI;>bilalion. en vue de 50! 

procur .. Ies logemenll doni ~I ont besoin . 
Uo malDlil6 del pr611"'~ C<lDs*a!iveI 
On! IIervi • ache, .. del maison. eXisl8lllGl 
at • Ies translOfmar en ,6Iidences d·<!tu
d;anll. 0 .... I. plupan des cas. ce som 
Ies 61udianll eu . · ma"," Qui ge.ent CM 
.6t.iOences_ 

la. I .. 6n pOur 1'6puration 
dll. 88'" VBnn" 
Depui. 1960, dn lI<at, A f.iblll inl~'~\ 
et i long 18rme 1001 01l\lfl5 aux prO\linces, 
DUX munieipalil61 D\.I • des Ofoanismes 
de celles ·d pour Ies aider i '~8Ii_ des 
f)fOIJra.....- d '6pufation des aa .. x van ..... 
en "'" d·.",_'" POIlulion de reau 
'" du 101, Dans chaQue cat. l"enlenl11 
pMvoit II reonise de 25 p.. 100 du prf1 
UlH Ii Ies n.v.u. lont achlM!s poll' 

1.31 rnars1970. 
En 1968. la Socillt' • apprDltlll! 125 1"'" (l'una valeur de 37.6 millions de 

doIl.rs en •• """. de 97 municipalitrh_ 
JUSqu'i mainl.nant, 1,381 prOg.ammes 
dll ce genre Onl /it' app.auvM dan. 905 
municlpalit6'. ca qui a nlK:essit6 une aide 
financlo)", <kI 272.2 millions. 
(sLe- Tabieaux 43. 44 ) 



Loans for Home Improvement 
In 1968, charter&d banks gran\&d 10,524 
loans \Olaliing $23.9 million as compa,&d 
to 16,631 loans 3mounling \0 535.2 mil · 
lion in 1961. Since Ihe inceplion of Ihe 
Home Improvemenl Loan programme in 
1955, a 10lal of 336,188loans has been 
awrov&d lor a \O\al ot $478.8 million, 
againsl which the Corporation'. liability 
is $21.1 million or 5 per cent of 10lalloan. 
made by each bank. (CHS- Table 35) 

The !)anks repou&d $66.8 mi llion as the 
outstanding debt on home improvement 
103nsatlhe end 011966. The Home 1m· 
provement Loan Insurance Fund Slood 8\ 
53 .6 million . Claims and legal e . penses 
against the Insuranco Fund paid to the 
banks during 1968 amounted t05324,592 
compared wilh $284,758 in 1967. TOlal 
claims and legal e .penses paid Iodate 
amoun\ 10 52.9 million ot which $623.51 4 
has been recovered by the Fund . 

Urban Ronewal 
AClivity undor tho urban renewal pro · 
visions olthe National Housing ACI re o 
mained relalively high in 1968 nOlw ilh · 
sianding deferment of applications \0-
wards lhe end 01 \1Ie year pending tho 
ropou olthe Task Forco on Housing aod 
Urban Development. During lhe year, Iho 
Corporation assisled 42 municipalilifl in 
Ihe undertak ing of urban renewal studies. 
Contributions _re awrov&d to 46 muni
cipa lities to holp propare 49 urban renewal 
$Chomes and Ii"" municipalities received 
assislance to implement ,,-,newal $Chemos. 

Urban Renewal Studi" 
An urban renowal shilly is a broad e . ami· 
nation of urban conditions 10 identify 
b/ighloo or substandard areas 01 a muni · 
cipality. to delermin-e r&qu irements and 
10 formulate an urban renewal programme 
based on Ihephysical, social and econ-om
ic !aclors affecting ronewal. The Cor · 
poration may pay up 10 75 per cent of the 
cost 01 a city.wide urban renewal study. 

Grants totalling $764.073 to assist in 
ca ,rying out42 urban ronew"1 studies 
wero approved in 1968, including initial 
II ,ants \0 26 municipa liti"" in Qu~bec, 
lou r municipalities in Ontario. eighl muni. 
n 

Les prAls pour I'amltlioration 
de maisoos 
En 1968, les banques ~ chane ont BC
eo<dli 1 0,524 pr~ts d'une valeur totale do 
23.9 millions de dollars compa r31ivement 
~ 16.631 pre\S valant 35.2 millions en 
1967. Depuisr~tablissemem deeo pro· 
gramme en 1955, 336.188 pr~IS valant 
au total 478.8 millions ont ~16 ap · 
prouv~s. La respons.abilil~ de 18 $ocW6 
II regard de ees pr~ts est do 21 .1 
millions ou 5 p. 100 du total des pri!\S 
consenlis par cheque banque. 
(sle_Tabloau 35) 

L"" banquos <ftab/issenl ~ 66.8 millions 
de dollars la va leur do lours Cf~ances au 
comple des prets pour rameliora\ion de 
mailQns, ~ la fin de 1968. Lo Fonds 
d'assurance des preIs pour I'amelioration 
de maisons se chilfre pa r 3.6 millions. Le 
montant des rl>clamations el dfl Irais 
juridiques impulk au Fonds d'assurance, 
qui a ~I~ pay~ aux banques au courS de 
1968, s'li l~ve 6 $324,592 comparativo
ment ~ 5284,758 en 1967. La valeur 
tota la des rl>clamations el des !rais juri. 
diques pay~s jusqu'~ co jour s'~lhe II 2.9 
millions, dont 5623,514 quo (0 Fonds 
a fku~uls. 

La rltnova lion urbain .. 
La f~noval i on urbaine. selon I ... dispo · 
sitions do la LNH, a !ail robjel d'une 
activite asse. imonse au COurS de 1968, 
m~me s; on a remis ~ plus ta rd des de · 
mandes re<;ues vers la lin de l"ann6e, en 
allendanlte rapport de la Commission 
d'~tudo su' 10 logemenl el ramenagement 
urbain. La Societe " akle 42 municipalit<!s 
~ enlfeprendre des <ftudes de r~novation 
urbaine, 46 municipaliu!s ~ prepa"-'r 47 
programmes el cinq aulfes municipalit<!s 
~ meme ~ oxkution des programmes 
de renovalion. 

Les ltludes de ."'novalion urbaine 
Une <ltude de renovation ur!)aine com· 
prend un examen general de la SilUa\ion 
dans une municipal it! en vue d'y dl>coler 
les secteu," dalabres ou en dl!cr6pilude, 
d'en delini' les I>esoin. 01 do formule, un 
programme de renovation u,baine on 
tenan\ compte des facleu,s physiqufl, 
sociaux e\ konom;ques qui peuvent in 
fluer sur la ranova\;on. Ur Soci<lt~ peut 
payer jusqu'lI 75 p. 100 do ce que cou te 
une lelle etude portant sur lOute une ville. 

Au COOrs de 1968. elle a verS<! 5764.073 
on comributions pour aider a entre· 
prendre 42 etudes de co genre. Ce chillre 



~ip;lliliftin SMI<.echew"". and lour muni . 
c;palilift in AIbetuI. In 1967, 38 grants 
101.1","0 S663.329 _e approved for u,
ban renewal sludi". 
Sl~ 1955, when lhe urhan renewal 

51udV legislalion was lir51 enacled, 198 
sludi" have boon undertaken in com· 
munitiel acrOSS the country. 

Preparllion 0 1 Urban Renewal 
SChemM 
An urban _"'scheme il a specific 
munif;ipal pi"" oI.ction IOf the .. new ... 01 
a blighted or ~ area 01 • muni _ 
cipali.., through lhe unde".aldng of ... 
development. rehabililalion and~· 
valion prO{lfItm ..... Of ...... ~ombination 01 
these PfOIIra .......... The preparation of a 
sc"""" , nlail,. detailed . xaminahon of 
the area inctuding social, ph ..... ical ar>d 
e.:onomic .tudi05 necelsary to SUPl'On 
prOpoSllls and the programming for im · 
plementatlon. The CO/parllion mav pay 
""lIlhe COlli 01 preparing urban ,enewa l "-During 1968, ~onlribvlions 10laliing 
$1 .2 million were approved IOf the 
Pfeparauon 01 49 u.ban ,enewal 
Khemes. induding initial cooltibulionl 
for.,... projecl in 8.ilish Columbia. Ii,.. 
in Alberti. Ihree in Saakat~hew"". two 
in Manitoba, nina in Ontario, 23 in 
0u6bec. th.ee in New BfllfI5wkk and 
Ihr ... in Nov. S<:oIia. 

Implen.enta t io n 0 1 Urban Renewa l 
Sche mes 
Implementation of In urban renewal 
schenle illhe underlaking 01 a municipal 
plan of action fOf • blighted Of wbsland · 
ard area of a municipalily. The Corpora . 
liOn may cool,iOOte .,... · half I"" 00$1 of 
i"""",,*,ling IIf1 acceptable urban ... 
newal K herne and _ make a loan 10 a 
munir:i~h.., or a ilfOVif1Ce f'IOI exceeding 
lWO· thirds of lhe coat of implementation 
after dedUCllng Federal conlriOOti0n5. 
The CorporIHion ,..;e;V8$ """.h.a" of anv 
,,,,,,,,,ue hom lhe sale Of lease of acquired 
lanr:l$ and building • . 

During 1968, net Feder-al contribulions 
estimaled a1124 .7 million were approved, 
includinQ initial o.antllor Medicine 
Hat, Milltown, Norlh BalllefOfd, POfI 
Anhu. and Saint John. 

" 

comprend del contributions initiales • 26 
municipalit" du Ouolbec. quatre de 
rOnl"io, huil de I. Saskatchewan el 
quane de I"Albefla. En 1967, 38 conlrl · 
bution. valanl 1663,329.u lOlal avaient 
616 app!ouv6<ls. 

Depul, 1',nn6<l 1955, BlOIS que les 
di,posilion, perlinent91 de la Lo; ont 
6" «liCI"I, 198 ~lud05 onl ~6 
at/eet"," danltoutes les parties du pays. 

La p"pare l io n d e p.ogrammes 
d e "nov.llo n u.blt i .... 
Un po-ogramme de ,,",,,,;>lion u.boIine 
"' un plan ~ .. dresM par una muni · 
cipalit6 &n vue d'&nueprendfe la .,"""a· 
lion d 'un MCteu. d61a1ri 011 en dkffipi
tude. PO'" del lfavaUK de r6;omr!na.gemenl 
de restauralion 01 de Q)flSefVation ou una 
combinaison dellroil. La proparalion 
d'un prog •• mme pour un seclCU' particu · 
lie., niH:essite del6tudet pOrIam Sur las 
a5pr1f;II aot;iBI. ph ..... ique e' oieonomique 
de ee sec,eur .lIn d'appuye. les projelS 
mi. de r avanl 01 de fix •• 10 prog ramme de 
leu r exiH:ulion. La Soci6t6 esl autOfi., 
payer la moiti41 du COOl de Pfi!paration dllS 
Pfog.am ..... de ce gem •. 

Au ~ou .. de 1968. Ie gouve<nement 
ftd6rela consenti' __ .... ,OIaIl .2 
m~lion de dollars pour La prlipiMIHion de 
49 PfO{lf- de .,"""alion urbaine. 
C. dtifl ... comprln....,1 del contribu · 
lion, ;",,;"Iet. """ munici~li!6 de 
la CoIombie· Br~a""ique, cinq de 
I"Albena, !foil de I. Saskatchewan. deux 
du M""iloba. nauf de 1'0n1&rio, 23 
du Ouolbec, !.oi. du NOUVilau . Brunswicl< 
Ot troil de I. Nouvelle · £cosse. 

L'e.'c ut io n d lt pro gramme s de 
.6novatio n u rba ine 
L'exiH:ulion d'un prog.amme de .<!f>O\Ia · 
lion u'blli"lt conoille' entrep,end", 18 
.~alisa!ion d'un t)lan qui 8 POU' obiet un 
sect"" d61abr. ou .... diH:ffipilude d'una 
munir:ipaIi16. La Soci4116 paul payer la 
moiti41 du colIt d'lXillculion d'un Pfogram· 
me acceptable de ce 1IG<If8 ; aile peut 
.IJN.I conMnti< • una municipalit' OU • 
una province un pr6t 6gaf au. deux liers 
de ce que leu. coolIe rex6culion d'un 
programme que La Sociril~ a 1tCCej)Ii!. 
d6duction I.i" de I. contribution tlu 
gouvernemonl f~al . La Soci61~ re<:oit 
la moil" de lOUI revenu provenent de 1& 
v .... tG ou de 18 location des terrains at des 
batiment. dont on. dO faire l'acqui5ition. 

Pour I'.n~ 1968. on esti"", ~ 24.7 
millions do dolla,.l. valeu, globale nelte 



Three loaM to ...m in the ;mpierner>_ 
tation 01 ulbon renewalldtemes_e sp · 
PloY*:! in 1968 101 Montr,",1. Sotint Joon 
and Tro<t._Ri ..... n in a total amount of 
$5.2 million. 

Public Houling 
The National Housing Act ofl(tr$IWO fOlT'J'\$ 
01 F .... alltid fOl lhe deveIopm&nt 01 pub· 
lic housing to Ployide lICCOITIITlOdation 
fOllow ·income lamilies and individ .... 

Auisttnce .....,. be PlOYided tl>lough 
fong-t8mlioal'll 10 Plovince. 01 munici· 
palities OItheior lI{IeI'Cies 01 up to 90 per 
o;enlof the <;<)It 01 conluuction 01 acqui 
,ilion 01. PlojIoct. Uoo.. thiufJangement 
lhe Fede<al Govern""'nt contributes 50 
per cent of the operating 10$$95. Assis_ 
lance may "10 be exlended through the 
FedOfal · Provincial Parlnership .rrar.ge
mlmts uoo.. which lhe Federal Gove<n
"",nl ptOV;oo. 75 per cant 01 the cap;tal 
COSt 01. houtlng projecl and shares the 
operating Plolitl 0I1oues on lhe $<1011\8 

basis. In addition. 90 per o;ent ioal'll. fOl a 
term 01 15 yeatS. all ..... aiLabie I,om lhe 
Corporstion undeI lhe Nalional Housing 
Acl fOllhe .cquisrlion 01 land 10IIutur8 
public housing projects. 

loan-Alai. ted P<OjltCl . 
Dvring 1968. 99 loan. we<e apPloved 
amounting to $100.0 million 100Ihe con· 
struction Or acquisition 018.287 units. 
OIlhese. 68 Vnill are;n fi ve Plojecis in 
Nova Scotl •. 72 unit .... e in lour PlOject5 
in Newfoundland. 281 un;t. ;n lour 
Plojects in N_ Brunswick. 313 unils in 
one projecl in 0u6bttC. 7.531 unit. in 83 
prOjecli in Onlarlo.nd 22 units in two 
projoIcli in SHk.lchaw.n. The Oul!bec: 
projoIct. lexated in Monu6al lllhe lirst 
appIOYed under the .nnual PlOOf""""'" 
",bmitted b\' lhe Ouebec Housing 
Corporstion. The 1968 aclivity brought 
10304 lhe numbet of loan. and 10 
$299.3 million the ~.Iu. 01 such loans 10 
dat." Thus far 23. 446 units ha1/9 been 
a pproved fOllamill" and individuals 01 
low incOfnfl under Ihis prngram""'. 
(cH$_Tabl" 36. 37) 

Federal com ribu llonl amounting 10 
SO per cant 01 anlicipaliKI operaling 

" 

del conlrrl)utionl ..... Ie \IOUvemernenl 
Ir!or:I6<at . 'P!)fOU"",,, Y comPfIlI. valeur 
del conl,ibutiOl'll inilialos en II"""r de 
Med ic",e Hal, Milltown, NOIth Banle
fOld, POIt klhur al Saint-Jean (N.-B .). 

En 1968. troil prAI' 'urent approuv~ 
pour aid&! , r • • kulion d. pfOgrammes 
de CI genre, 101" Mon trbl. Saint·Jean 
(N .- B.) et Trois · Rivi~ r": levr valeur 
101al •• '~16 ..... 5.2 million. de dollars. 

Les log. me nu loci.vx 
En ","u de fa Loi nalionale su, rhabila· 
1100.. 'a ~_t Ir!or:I6<., p8\11 aider 
de <leu. f~' IrMnegeo- dellogementS 
sor;q,ux , rilll..,lion dellamitles el des 
pe<SOr1f1ft' laible _v. 

tI peut consenti, des PI"S A 1""9"" 
6cMance .v. Plovince., aux municipali _ 
1Il-s OIl • del OIglni ...... de calles·ci, 
jUl(lu', CQnCUlf.nce de 90 p. 100 du CoOl 
de COr1ll ruc1ion ou d"K<1uisil ion d'un 
ensemble d 'hab<"lion •. Le gOUVerM_ 
fTIfInt fokl~r81 paie a"ssi SO p, 100 des 
perl8S d' .. ploilmion. II peVI aussi 1'8$
IOcier av gouvernement d'UM Pfovince 
et dans c. cat, illoulnit 75 p. 100005 
C<lpilau. requis pour r6alisef un ensemble 
d'habilalions el .... _ Ie nW!me pour_ 
o;ent"ll" del profi .. au des pert8$. (}e plus, 
,. SO!;i6t6 peut accorde< del prell de 
90 P. 100 . ....,boutSablel en 15 ans, pour 
aio:Ie<' fa ... racQllisilion de 'et,ains en 
vue d·y cons,,";r. del ensembles de 
~1I_iaux. 

l es programmes q u i ont boInMicie 
d'"" p'6t 
En 1968, la Soci616 a 8pprOU'" tOO 
millionl de dollars 6 I' o!-gard de 99 prills 
paur la construction ou l'acqviS<lion de 
8,287 louemenll. Oe c. nombfe. 68 
ioQemenlS IOni r4partis danl cir.q ensem· 
bIes en Nou .... I1. · ECOIM, 72 dans qvatra 
ensembl .. , T ... ",· N&uve, 281 dans 
q .... tr. enseml:lla.u Nouveau · Bruns· 
wick. 313 dans un leU' ensembkr au 
0""-,7.531 dilnl83 ensembles en 
Ontario 81 22 dal'll <leu. ensembles en 
S ..... 'chawan. La prOOfamme d' habi!a · 
lion' rNliwr au Ou6bK. dans la v~1e 
de Monl'h', .. I Ie PI""' .... qui soil 
lfPprou'" dans Ie cadre dv Plogram"", 
annual IIIflenl' par la SocHll6 d·habi
IBlion dv Ou6btte. Av cour1l de I'annl\e, 
Ie nombfe de 111'" de ce genre esl 
paSSll ~ 304 et I.vr valeur 6 299.3 mil · 
lions d. dollars, Jusqu"' maintenanl, 
23.446 unil" d· habilalion on l el' 



losses __ 'PP'~ lor 95 Pl'ojects 
du.ing the VH' .mounting tO$2 .9 million .nn .... lly. Thi, bolngt 10 300 the numbe< 
01 Pl'0jeCtS on which payment 01 subsidies 
has betln apPl'ov.<!, The estimated an· 
nu.llubsidi.,. on these Pl'oj8ct •. compris· 
ing a total 01 23.01 1 unit •• i. approxi· 
matel y 58 mill ion . Subsidy payments 
cove, all the loan · assisted proJ~tS e xcept 
0"" in E,. Falls. Ontario. one each in 
laniGan Ind Wal,OU'. SlI$ka.chewan, 
and one in Monuhl. Ou6bec. It;s 
expecled lhe Quebec HOUIing COfpof-
31ion will enl .. intO a wbsidy "9'eemenl 
Pl'iOf to compIet"", 01 the Mont.hl pro· 
jeCt. In lM:kIot""'. Pl'OjeCts in FM William. 
Kltc ........ and T OIon.O. financed undo!< 
a.het Pl'ovlPOl'l' 01 the Act ar. c<wefed 
by subsidy &g, __ t • . 

Six loans w'" _<Wed to assist 
in land HHmbIv 101 lutu'" public housing 
pU'l'OHI during 1968, These W<>re in lhe 
municipalil," of MealOld (2). SI. 
Thomas, Bu, k' . Falls (2). and 
Campbellton . The total amount 01 loans 
was .90,146. 

FBde <a l· Provlncl.1 Pro jfICts 
Du ring 1968, approval was given IO!' 
Fede,al· P,ovinCia l housing proi~IS in 
Bu rnaby, Ca lga'Y. Carrot Rive<. Cha,lotte
town. De' lmouth, Halifax (2). High 
P,ai rie. Hudson Bay. Kinde<Sley. Leduc. 
Nipawin, P,ince Rupetl. SI. J ohn's, 
Saskatoon. Si.ave Lake, Summetside. 
U,amum City. Vancotlver (3), Victoria, 
Winnipe,g. Yellowtnile and YOIkton (21. 
TheM will Pl'ovO:Ie 1.476 dwelling 
units in 27 PO-OjeCtl. The Federal 
share 01 COSII il .. ti .... led at S16.5 mil· 
I"",. During lhe PfeYtOUI ViI'" 1.330 
dwelling unill _e app'ov.<! in a tOlal 
0121 p.-OjeCII. 

To lhe end of the Y<I<" approval h<>d 
betln given 10115.812 ,enlal units unde, 
lhe Fede<al · P,ovincial Paf\ne<ship 
a"angament. 0 1 these, 13.372 a,e sub· 
sidlloo 01 'ent, rel' led 10 the income 01 
the tenanll while lhe balance . ,e leased 

• 

'PP'''''''''- en.....-tu de co prog,amme. 
(SlC- TlIobINux 36. 37) 

On estione • 2.9 millionl de doIla,. la 
COf1uibulion du gou-ve<nemem i<!dm-al IU 

pa;"ment.-s pen .. d'exploilation de 95 
ensemblH d'habilations, ~ ,aiwn de 50 p. 
100 de CH petles. Le nombt-e d'ensem_ 
bles en cause ~ I' o!og8,d du J>3iement de 
pettes de ce genre 1'6U1ve maintenant ~ 
300. La va'-ur ,nnuelle estimative des 
subvention. v .. MH. I'o!oga,d de ees en-
... mbl ... qui comprennenl au 10lal 23.01 1 
unit" ... 1 d'_iron 8 minions. Leo paM. 
ments de SUbvenhOltl englobent toos 
I .. ...-n1>lH qui ont b6nr1fici6 des po-6it 
saul un t E", Fslk, Onl .. io. un' WatfOUl 
el • Lenooen. Sasklltchewan el un i 
Monurlal. Ou6bec. II lit .t PI'~ que 110 
Soc~6 d 'habilation du OtH!bec conclu" 
u"," entent, en ..... d 'otrteni, u"," con · 
tribution du gouvernemen. l6d6fa' Ivanl 
I'l>Cholvemenl de I"ensernble qui do<t 5e 

'hllse, t Mont'NI. Oe pluS, des en· 
sembi .. d'habiwions.t FOIl William. 
Kitchen", at Toronto, Iinanoo. aux 
termes d'&UlrOO dl'lX"Iition$ de 110 loi, 
b6no!lieieronl !l'une contribulion au~ 
pelf'" d·,xpioot8!ion . 
P~, silleu, .. Ie gouvernemenll6d6fal 

It lpp'ouVll Ii. p.-~tl pouf lide< ~ faire de 
l'em6nagemenl de te<,aHlS en ....... d"y 
COflStrurre .-slogements sociau. au COU01I 
de 1-, .... 1968 C. te<ra;1I$ son. $I!. 
dlnl lei mun,elJNl~t6s de Mea/ord (!Ieu x 
PI'~tl) , S! Thomas, Bu,~ '1 Falls (deUJ,pr6rs) 
er Campbetlton. Le nwwttMtt lotal des 
PI'~11 conse<tt,' • certe 1m esl de $90.146 

L .. prog ra mmes " d6 raux 
t>rovi ncillu x 
Au COull de r.nnj).a 1968, la Soci~t6 a 
approu,,' d .. ensembles /<!<te'au x, 
plovinclaux d'habi!nlions A Bumaby, 
Call13 ..... Car,ol Ri,,"'. Cha,lottetown. 
D"'lmouth, Halilu (2 ). High p,ai,;". 
Hudson 8l1Y. Klnde<siey. Leduc. Nipa_ 
wIn. p"nctI Rupert. S, · Jean (T.· N.), 
Saskaloon. $1 ..... Lake. SurntflOlfSide, 
U,anoum Crt¥ (2 ). VIIfICOI/WI' (3), 
Vicloria. Winnipeg, Yellowknile et YOlk · 
ton (2) Toute celte actM,6 repr6senle 
1.476 habitatoons dans 27 ensembles. 
On "lime. 16.5 millions de dollars la 
pan du coUt. la charge dll {lOUver",, · 
ment I~al. l 'snn" pr~nte. tes 
1.330 unite • • in$l app.-ouv6es m-aient 
6galernenl ,6Da'li" dans 21 ensembles, 

A Ie l in de I'annoo, on eornpl&iI1 5,812 
louernenlS ~ 10Vil' approuves lila suite 
d'entenles eonclues ent,elegoovemement 



III had "",II related 10 dwelling me 
~ " ~'- , ... ft~nllo recoYeI' capital 
cosrs .nd 10 ..- OI*lIIing expenses. 
The Feder.1 Gov..-nmenrl 75 PO< cenl 
s h ••• oll he dlllieil 01 lhe s ... b5idiled ... nilS 
in 1967. p!lld in 1968. was $3.1 mWion. 
(CHS- T.bl .. 36. 37) 

Undel a",ngement. wilh Ihe PfOvinces 
of Nova Scotia and P,ince Edwa,d Island 
and lhei, Housing Commissions. assis· 
lance may be given unOe< lhe Nalional 
Housing A\:I tOf co' OI*alivl housa
building. In 1968. PfOiectI _I aPPfOYed 
tOf 8!1 ..... itl in N"". ScoIia and 21 ... nits 
in Ptinol Edward Island. Since lhe in_ 
c&pIion ollhe P'OII'_ it! 1953. 1.588 
... nill have bMn approved in N"". ScoIi • . 
Since 1960. 1.tO ... nill ha ... been ap
ptoved ... no:Ief slmil ..... anoeonehts in 
Prince Edw.rd Island . 

In ~iI. 1965 "IIreemenl was reached 
between.he Federal Government and the 
Province of Saskatchewan IOf a joinl 
progr.mme to provide home_ownership 
housing 10' Mati s and eniranchi.oo 
Indians in SparMly Milled ,egions 01 
Nonhe,n Saskatchewan. A .0\.&1 01 94 
units wu 8P\lfO\1ed unde< th;S I~peri. 
mental prO\jf.mlTMr. During 1968. "llree
menl was _hto:I whereby • lurther 300 
... nitl would be proyided. A similar 
"II_I wu allO _hed in 1968 
bel .. M., lhe Federal Go .... " .... n.nt ...-.:I the 
Province 01 Maniloba 10 prO\'ide up 10 
100 dwelling units In _ •• teaS 01" the 
prov;nce IOf M61is and .nl.anchisad 
Indians. 

~nd A .... m bly 
The Feder.1 Governmenc. Itwouyh lhe 
CorpOfation. may prO\'ide up 10 75 pel' 

cent of lhe COIl 01 _blill\l rltW land 
lor f1'SideM;.t de\-.lOPOnehl. The balance 
of lhe COSI it bot .... by lhe pl(Winciat 
PIIrtner who mav .... lhe municipality 
concemed 10 ass ........ I ponion of lhe 
provinciai government'l 'hare. 

Nine I, nd . ... mbiy prOjeclS IOf • . 328 
te$ld<.onti.1 buildi"lliors _e apPfoved in 
t 968 unde, F!Kktral · P'ovinclal Partner_ 
ship agreement. II 101i0WI , Amhem· 
bu'g. 8elleville. Dunnville. Espanola. 

" 

lokJj!;olt! .. Ie \jOIN8f_1 del prO\'inces. 
D. ce nombrl. 13,3721Ofl1 dellO{I8fTI8I>II 
'Ioyer .... tw.nlion .... caIc ... k! en raPPOrt 
_ Ie revlnu dellocol&ires; los aulres 
1Ofl. lou6t 6 des tau' Ii,es 6Iabl;, d·alris 
les dimensions deliooemen1S et j un 
montent .... lfisam pOUr permenre de .e_ 
couV'el 18$ coQlIen immobilisalions el de 
pay<lf I .. tt~il d·uploilation. La part 
qUI Ie youv,rn.mentl6rUrale dO payer 
In 1968. soil 75 p. 100 du d6licil OCca
liOf",6 par In IogemenIlIUbv.ntionnH 
.n 1967. Ut "'It!"'" , 3.1 millions de 
dol ..... (Slc-T.blea ... ~ 36. 37) 

En vertu d'enlentn concI.- avec I. 
N........,Ie. tcoue. l'lle· du · Prince-Edouard 
III la commilSion de Jooement respective 
de on cteu. PfOlli-. Ie gouvememenl 
f6rUr.I 1)ItU11OCCO<d8f ...... .ode linano:$e 
..... 1_ de I, Loi pOU. la COR$truction 
de iogemenllluivlnt Ie mode eoopo!;-alif. 
En 1 968. I. Soci616 • IpprOUw! la con. · 
truction de 89 unit" en Nouvelle. Ecosse 
8t de 21 uni." dans 1·lIe·du. Prince· 
Edouard. Oepui. Ie d~bul da repplica1ion 
da ce programme In 1953. 1.588loge· 
mentlont 6t6 IPP;-OUv" en Nouvelle· 
t coue. Depui. 1960. 140 Iogements onl 
"6 .pprou .... dans 1·IIe·du. Prince_ ,_. 

En ..... ;1 1965. Ie oo;.rvern'''''nt fokJj!;oal 
'conc:lu ...... enl8nllavecla Saskat
chewan en vu& de r6aIiMr un PfOII.amme 
con",,",1 viIInt' proc"",, des Iogerne"15 
au, M6ti ........ I ..... 6rriancipM; qo.oi 
habilanl lei . tg,Ions du nord de Ia PfO
vince. A IiI" d·a.iM<ience. on r a rNlis6 
94 habi.ations. DUllnl r,nn6e 1968. des 
acCordl ont 616 condos pr""oran.la 
construction de 300 .utres unilk. Une 
entente luI ,ulli conclue avoc Is 
ManilOoa en vue de cons. ruirs 100 
habitations dan. I ... &gion, 61oillno!es de 
Ia prO\Iince. 'I'in.an.ion des M6lis .n des 
Indi.nI6mano;ipM. 

l ·,m6 ... "em l nt de l e rr.in 
~ fjOUWfn&rnen1 '''''1. par I'enlremise 
de I. Soci616. peul _75 p. 10000 
coOl d· ....... ~I .. hl d'un let.ain vD\jIHl' 
del Ii", '""""I;,,tlel. LI ""ta 11$1 • la 
;;h;Irge de I, PfOllince aSIOci6e au \IOU
vememetll 16d6ral. qui paul demlrnde< , la 
municipalil6 en cau .. d'USUmet Ufle 
panit du mont.nl. 

Neul PfOll.ammes apPfOUv~ en 1968. 
perme.tront d·' ...... a{le' 1.328 ISffains' 
Mtir au~ .ndroirs . uivant' ; Amhsrs.buf\l. 
8elleville. Dunnville. Elp.1nola. Harbou. 
G.ace. London. S .. Calha.i""". Trepassev 



CO". "".· tlnoncOO .,IICIt'" _nco", Mo<>n, 
S,. V;nc ... , U ....... O;'" ift H~! ... No •• Sc<>o ... 
Top UmiI«l·c!MdOtId "'>uoinIIift '''''''''0. 
On' ..... 
Bon""" Town "'>uoinIIift p_ e-. ~. 
!; ........ OO _ "" N .. """ H ...... ngAc" 

" 

A go..,"": Rt_ ,>0 ... 1M "U(\;O",. <It (U,,;· 
....... M .... nt S,. V"""" • H .. ilo .. " . I. 
En 1Iao' • "'o!t.: ~_ .. <It <_",,<Moo • 
di __ ~ .. "'. , ...... ,0. 0 ....... "..... logo! <ito_._..-...... _0"" 110M "T_ H_··, _ .·elow. a-. fi __ .... ,_<It .. Lo;_ -,-



Harbour Grace, london, S'- Catharine., 
Trepassay and Uranium City, During 
1967, 2,323 lots were approved for 
development, 

Since the inception of the prOgramme 
in 1946, a total of 24,752 lots has been 
euthorited lor development. 01 these 
16,061 have been p4aced in a sa les posi
tion and 14,278 have been sold. 
(cHs_Tables 43, 44) 

AI$O under Foo..ral -Provincial Panner
sh ip arrangements, approval was given 
for the acquiSition and ultimate d"""lop_ 
mont for hOUSing purposes of 5,397 aCres 
of land a. follows: Brandon, 400 acras; 
Boissevain, 57 acre. ; Campbellton 10 
acr&S. Colonsay, 22 acr<)$ ; Dunnville, 33 
acres ; Guelph. 163 acre.; Mi$Sissauga, 
66 acr<)$; North Vancouver, 640 acres : 
Petrolia. 15 acres : Prince Alben, 1 8 acres ; 
Saskatoon (three proiocts). 928 acres; 
Siove Lake. five acr<)$: Wate<loo Town _ 
ship. 3.000 acres; WoodstOCk, 40 aCres, 

Mortgage Administratio n 
National Housing Act mongage debt 
ootstanding at the e nd of 1968 amounted 
to $7,7 billion Or oppro. imately 28 per 
Cent of the mongaga debt in Canada. The 
increase was S594 million in 1968 com
pared to.588 mil lion in 1967. 

Insured loans under the 1954 Act 
accounted for 56.8 billion of the .um 
outstanding . The remainder was debt 
arising from joint loan operatiOns in effecl 
prior to 1954. and debt resulting from 
uninsured loans made by the Corporation, 

With 0 JIOr1fOlio of over $3.5 billion 
at the end of 1968, tho Corporation con· 
tinued to own the largest single share of 
the mongage de bt under the National 
Housing Act. 01 this amount. a substantial 
POr1ion result&d from Ihe increased di,oct 
lending prOgrammes under1a ken since 
1957. life insurance companies owned 
$1.9 bil lion of the National HOUSing ACI 
mottgage debt. some $721 million was 
own&d by penSion funds and purchasers 
in the secondary mortgage marht . 
(cHs-Table52) 

" 

at Uranium City. En 1967, on avail 
autori~ ram~nagement de 2.323 terrains. 

Oepuis I"edoption de ce prOg ramma 
on 1946. on a autoris~ ram~nagoment de 
24,752 torrains, De ce nombre, 16,061 Ont 
~I~ mis en vente et 14,278 onl ~t~ vend us. 
(Slc-Tableaux 43, 44) 

Los entenl<)$ conclu<)$ entre Ie (Iou 
""rnement foXleral et ceu . des provinces 
Ont permis de faire l'aC<luisition de 5.397 
acreo de terrain en vue de les om~nager 
ultl>fieurement ~ des fins d'habitotion. Ce 
terrain sa repartit comme suit: ~ 8randon. 
400 acr&S. b 80i$$(!vain. 57 acres ; a 
Campbellton, 10 acros. a Colonsay, 22 
acres ; b Dunnvi lle. 33 acres; ~ Guolph, 
1 63 acr<)$ ; ~ Mississauga. 66 acr<)$ ; ~ 
Norlh Vancouver, 640 acr&S; ~ Patrolia. 
1 5 acres ; b Prince AIOOr'- 1 8 aCres ; ~ 
Saskal00n (lTOiS prOgrammes) 926 
acres ; II Slave La~e. cinq 8-Cf&S; au 
Township de Waterloo. 3.000 acres; ~ 
Woodslock. 40 acr&s. 

la gastion des c.ltancOll 
hypolh6eai . 0II 
A la fin de I" annee 1968. I. vale ur totale 
des cr~anc<)$ hyPOth6cai res h .ecOuvrer en 
vertu de la loi nationale sur I'habitalion 
s'~levail a 1,7 milliard. de dollars. wit 
environ 28 p. 100 d<)$ cr~ances hYPOth6 . 
cai res constituees pOur toulle Canada. 
Co total a augmentb de 594 millions on 
1968. comparati""menl ~ 588 millions 
en 1967, 

le-s cr~ante$ hvPOthkair"" ,,~.ultanl 
de pretS assurol-s consenlis en verlu do la 
loi de 1954 s'evaluent a 6.8 mill iards de 
dollars. le reste represeme des creance-s 
rol-sultam de pret. conjoints consentis 
en verlu d<)$loi. 8nt~rieures A 1954 el des 
creance-s rol-sultanl de prets non assures 
consomis per la Sociele. 

La Sociofte. qui detenait ~ 10 fin de 
1008. un POrtefau ilie de plus de 3.5 mil· 
liards de dollarS. continue d'~tre Ie plus 
gros creancier hYJlOIMcaire en vertu d<)$ 
lois Sur I"h-abilotion, Uno per1ia considera _ 
ble de SOn pOrtefeuille hYJlOth6caire 
provient des prOgrammes accruS de pr~tS 
di re<:IS etablis depui. 1957. L<)$ compa
gnias d'oS$urance Sur la vie d~enaienl e n 
1968. 1.9 milliard du 10181 des cr'ances 
hYPOtMcaires constituo!es aux tem>&5 de 
la l NH. tandis que leo cai$$(!s de retraite 
ell<)$ autres acheteurs ;nt~re-ssk au 
mar<:M secondaire d<)$ creances hypo· 
tMcaires en d~tenaient env iron 
721 millions (SLC-Tabjeau 52) 



A" •• rs. D" faul ts and Claims 
u..nsln a,rears lor IIItH monlh. or 
more declined f,om 1.078 In I 967 to 955 
II lhe end 01 1968. Rfllated 10 ,he nu"""" 
ol lolons oUlSlanding. ,hil ..-,. a 
~I_ 10 0.1 5 po< c.nl hom 0.18 
1M' cenl. For Ioanl edminille,ed by 
apprOVfl(! lenders. the p,oporlion of ac· 
coon,. in ."e.,. 10 IICcoonll unde, 
edminil tration al lhe end 01 1968 was 
0.15 pe< cool as c_,ed 10 0 .16 pe< 
Cit,,, lor loar\l edminilt .. ed by lhe Cor · 
por.,;on. Both _. Ifi{jhlly lowe< than 81 
lhe end of lhe previous vea', 

The Mong"9" In.urance Fund paid 
oul $2 .1 million on 159 claiml in 1968. 
Thls amounl was &quillol,nl 100.03 per 
cenl of liIe $6.8 billion of Inlured mort · 
gagel oomanding. 8y IhIJ end 0I1i1e 
.... a'. , lIere had '-" 6.757 clai,.... agail\Sl 
lhe fund. These d ...... tepfeHmed 1.1 
II'"' ClJl>I 01 .he Iota! of 619 .. nl insured 
1ofIn1~ line. 1954. 

Nalional Houl ing ACI prDIltI"Y &CQuisi
lionl from a ll delaull lIOufCel du,i ng 1968 
lOla lled 190 units as compared wilh 
625 units acQuired in 1 967. and repre· 
.... ,ed • ""bslanli., deere_ fOf the 
MCOnd iJUCCes.sW. yHf. Although.. in 
moll cases 01 defaull. lhe loans _ 
insured Ind lhe Monga{l8lnlUfane. Fund 
was llIeref"'" subl"C' 10 claiml . • pproved 
I" nders preferred in I' ca_ 10 hold or 
dllPOltI of Ihe property insteed of making 
• claim again$! lhe Fund. 

Cl.i,.... were not paid under Renla! 
G""anl" conltKtI during 1968. Sine. 
1952. 149 da"", lor U .2 million haV'I 
been paid. 

Real Es tate Adminlttralion 
Corpol.'ion-Ow~ 
Ouring I 968 lhe Corpor .. ion sold 57 
"""'". In addition il sold 165 hr:Iusa. in 
lhe Hilicresl ""bdiYi-sion nea. Whitehorse. 
form&rly owned by lhe Oeplmmem of 
Nalion.1 Defence end doc:l"ed su ,plus 10 
C,own A$sets Dilposal Co<poraiion. 
CMI1C acled as agem of Crown Assetl 
DispoNrl Corporalion in selling II>ese 

""'-DUring lhe year lhe Corporalion sold 
on. aparlmenl po-ojecl of 106 unil$. AI lhe 
end of liIe ..... ' lhe Corporation's port
folio ConliSied of 9.268 unill. m3<ie up of 
789 l ingl. hou!I&5. 2,473 .ow housing 
and 6.006 apanmenl unill. 

" 

LH .... i r.gM. les d"autl de paie_ 
m an . '" ~ le5 rk'.ma . 'ons 
La nom~ de comPI .. hypolhtk:airel 
en r.,1fd de uDis moil ., plUi esl pass6 de 
1.078 en 1967 II 955 , I. fin de 1968. 
Par .apport ~u nom"" de pr~1S • HI
COUVfO<. ce chift,e repr6lente une bIIisse 
de 0.18 p. I()jH 0.15 p. 100. En ce Qui 
conc .. ne las prAts ~fl par les pr~laUrl 
agr .... Ie proportion del ""'ages ;\ la fin 
de I 968 ~ail de 0 .15 I). 100: dan$ Ie 
tal del prAIS g6<fl par Ie Soci616. loa pro 
portion ~ait de 0.16 I). 100. Ces. deux 
po-OpOnionl som I6ga<emem inf<!<ieures 
'CIIiM de la fin de !"ann6e prok~nle. 

En 1968. Ie Fonds d'o"urance hypo 
Ih6caire & pay~ 1& 1IOrt1m& de 2.1 millions 
de dollars en 159 r6clamations. Ce mon 
lanl repr6lenle 0.03 p. 100 de la valeur 
del crhnces " I8COUvro< . A Ia fin de 
r ....... Ie nombre de .tldamalions. soit 
6,757. repr~";1 1.1 p . 100 des 
61 9.471 ~I _u,61 appr~ depuis 
1954. 

L. nomb,. de propri!I61 dom 1& So· 
cioll<i a fail r acllui.ilion au > 18rmes de la 
~NI1. par ""iI. d'un liMaui de paiemenl de 
Q .... I<I"" sorte . . ... , ....... 190 unilfl 
comparatnrerr-I ' 625 en 1967: ceI. 
repr6len18 una baisse . P\riCiIbIe pour I. 
~ an""" cons6culive. Alon Q"" 
d.n, la plupan del ca. de <lMaui de 
palem.",1. it saginall de po-AI5 assu,," et 
lIue 1&5 pr61eurs ag,HI poullaienl 
po-6lente< une . 6clamat;On. il. onl 
po-M"'. dans on .. tal. garder las pro_ 
pritl61 en queslion OIl an di..,.,..,... 

En vertu del contr.1I de garam .. de 
Ioye< •• ucu .... . tldamation n', 616 pay" 
duranl r.n""" 1968. Depuil 1 952. 149 
r6clamations rapr6lenlanl 3.2 millions d. 
dollarlau IOlal onl 61' pay ..... l. 

L. gest ion d et imm ..... blM 
ttl ",opri4l~$ de I. Soci4t~ 
La Soci6, •• vendu 57 maisons au cours 
de 1968. EI'" a a ..... vendu 165 
maisons "'tfflas d,ns ",loIi_m"", Hill _ C_' prM de Whilehorse. Qui apt)ane_ 
naienl aulreloiuu mlnill~re de la Dlllenltl 
nationale e l Qui 001 616 c6dlHls 6 1& Co<
poration de dispoSilion del biens de la 
Couron .... .t tilre de surplul. 1.I Soc""" 
• '" !"agenl de "'" <><ganilme pou, Ia 
venle de te5 maisons. 

Au coors de rln". " Socioll' a vendu 
un ensemble de 106 .pt)aneme.lts. A la 
fin dl I·.nn ...... la Soci." 6Iail proprrel.i.1 
d" 9.268 unit<ls d'h,bilalion r~panie. 
comme luil: 799 malsons un ifamili .I", 



The rental revenue lrom all Corporation
owned si"" le family dW<lll ings, row 
housing and apllrtment units IOtalied $8.9 
million. Revenue from all housi"" units 
Iveraged $95-8 per un it per annum com
pared with $812 per unit in 1967. h 
eluding office administratiOn COStS, 
axpenditures in rGSlI8Ct of all Corporation_ 
owned units amounted to $10.8 ntillion, 
Of this . $3 .6 million was for maintenance 
and operating expenses ; $2.1 million 
was for payments in lieu 01 property ta.es ; 
depreciation and interest ac<:ounted lor 
$3.8 million; and the balance 01 $1.3 
million was mainly spent on the mod-ern _ 
ilation and improvement of apartment 
projects to provide and maintain a good 
standard 01 &ccommodation. 

At the close 01 1 968, the vacancy rale 
in Corporation-owned dwellings was 0.9 
per cent compared with 1.1 pe' cent at 
Ihe end 01 1967. 

Atlhe end 01 1968, rental arrearS 
amounted 10 0.08 per cent of annual 
rental revenue compared 10 0 .18 per 
cent in 1967. 

Mortgage Insur8flC~ Fund 
During 1968, the Corporation, on behall 
01 the Mortgage Insura""e Fund, acquired 
168 houses and I 2 apartment units and 
sold 525 hou .... s_ By Ihe end 01 1968 
more than 90 per cent 01 all houses ""_ 
quired to date by the Fund had been sold. 
At the year end the Corporation w3$ 
administering, on behalf 01 Ihe Fund, a 
portlolio 01 877 units. This was made up 
of 556 rOW housi"" and apartment units 
and 321 houses. More than 60 pe' cent 
01 the houses were localed al Elliol Lake 
where. in the past year, Ihere were 286 
sales compared with 332 in 1967. 

Rental Guarante~ Fund 
The numbe, 01 apartment units admin 
iste'ed by the Corporation on beha lf of 
the Renlal Guaranlee Fund, at 454, re_ 
mained unchanged Ihroughoulthe year. 

Cit" du Havre 
Effective January I, 19681he Canadian 
Corporation for World Exhibition d isposed 
ol the assets of Expo '67, partly to the 
Province 01 Quebec, pa rtly to Ihe City 01 
Monu,*,1 and partly 10 the Government 01 
Canada. ThaI part 01 the assets localed 

" 

2.473 maisons en rang'*' el 6,006 
appartements. 

Le revenu.loyer de la Soci~t~ S'IISt ~I~ 
~ 8.9 millions de doliafS, ee qui &juivaut 
en moyenne b un revenu annuel de $958 
pII r logemem comparativemem' $872 
en 1967. Si on e . clut I"" lrais d'adminis _ 
tration des bureau,,- Ie chiU ... total des 
d~pen .... s oceasionn~s par tOUles ces 
propr"'t6s s'est ~Iev~ a 10.8 millions. De 
ce mon!ant, 3.6 mil lions repr~sentent d"" 
fr~is d'entretien ot d 'oxploilation , 2.1 
millions. des paiements e/feclU~s ~ titre 
!Ie laxes Sur II'S proprirltes. landis qua la 
d~pr~ialion el les Irais d'inl~"'t ont 
COOI~ 3.8 mill ions; Ie reste , SOitl .3 
million, a ~t~ a/fecte preSque enlmre
ment ~ la modernisation at A I'amelioration 
des immeubles d'appartements. 

A la fin de 1968, Ie pou rcentage des 
logements inoccupes appartenant a la 
Soci~te, ~tait de 0.9 p. 100 comparative 
ment ~ 1.1 p. 100 ~ la fin de 1967. 

Par ailleurs. Ie monlant d"" arr~rages 
a pe rcevoir&juivala it 60.08 p. looOOl0ut 
Ie revenu -Ioyer annuel de 1& SOCiete. 
compafativemont A 0. 18 p. 100 en 1967. 

Le Fonds d'assurance hypOlhkaire 
Au COu rs de 1968, I. Soci~l~ a la;tl'",, _ 
quisilion de 168 maisons unilamiliales et 
de 12 appllrtomentS ; elle a vendu 
525 maisons pour Ie compte du Fonds 
d'assurance hYPOlh6cai,e. A la fin de 
I'ann,*" plus de 90 p. 100 de 10ul"" I"" 
maisons apparten.nt au Fonds avaient 
Ote ""ndues. La Societe avait enCOre b 
gerer 877 unites pour Ie compte du 
Fonds d·a.su rance hvpolht\caire. De ce 
nombre, 556 /itaienl d"" logements en 
ranll'*' et des app&r!ements: II y avail 
aU$$i 321 maisons unilamiliales doni 
plus de 60 p. 100 son! situ,*,s A Elliol 
Lake. ou durant rannr!e qui vient de 
s'kauler, la Soci~6 a vendu 286 mai· 
sons eompllrati"""",nt a 332 en 1967. 

Le Fonds de garantie de /o yer 
Le nombred'appartementsque la Soci~t6 
(Ioil gere' pour Ie compte du Fonds de 
g8 rantio de loyer, soit 454, est demeu'e 
Ie mame au cou,," de tou!e rann,*,. 

Cit~ du Haw" 
La I e' janvier 1968, I. Compa.gnie cana
dienne de rExPOsition uni""<$(lile de 1967 
a disp0s6 des biens de I'Expo '67 de la 
la~on suivante: uno partie lut e~,*, b la 
province !Ie Qu~bec. une autre a la ville 
de Monlr~al el une troisieme 8u gouverne-



on Cil'du H_, Including lhe AulostBd 
and Victor .. pollr.lng 101, bul .. eluding 
Expo ThNI ... lhe All GIIIIMY and Expo 
hpo-,"". became .SHU; of Canada lor 
whiCh, by O,(\&r·in·Council, Cew,1 
Mong&{18 and Houling COfJIOI'alion 
as.umad mln"llltffillnl umil Decembe, 
31, 1969, 

AI the end of Ihe yea, 7001 Ihe 11 5 
complelO<f unill in Habilal we .. ,enl&d, 
The Administralion and News Building 
was "",,,,",''' 10 the Nalion.al Hllfboors 
B<wd lOf UM .. an off;,;e building, In 
ackfilion. IWO t ....... buikli"1J$. Man and 
H;' WO<kf.nd Man and H" Community, 
aod various mil'lOf I IfUCIUf&l on lhe CII' 
du Havre, _e demoIilhed, The AulostBd 
WH leased to lhe Monlfeal AIouetle 
Fool,,",I' Club un,il ,he end 011 969. 

A fi,m of planning consullanlS was 
enoaoed by the COfPOlD,ion and Nalional 
Harbou,s Boa,d 10 po-odUC<! a plan fOf Ihe 
fUIU.e dev,IQlXTlflnI of ,h, a.ea. 

MOt'lgag, M. rk, t lng 
In 1968 initill NIes 01 ir\$I.K'" rnortg.<ogeS 
by approved IrtnderltOlalfed $46.0 mil · 
lion, Mongagll w""' not oIle .... for sale 
by ,1Mo CorJ)Ol"lion. (cH$-T.b!e 45) 

Under s.r;Iion 11 01 lhe Nltlional 
Housing Acl fIoI<:kQ 01 NHA MOfIg.<ogeS 
may obI"n loanl hom lhe CorpDfltlion, 
Such loanl_1'IOI ,equesled du.ing 
lhe~, 

OMlgn. Planning and Construct ion 
Throughoul 1968 lhe CorPOration con· 
linued 10 provide e«:hiloclu,al. planning 
and eno"-ring MrV;'; .. 10 Feder-ai· 
Pfovinciaf Pan-..hi~. d&panmenls and 
agencies 01 lhe F ..... 111 Gove<nmenl Ind 
p"ovinci.1 aod mun;';ipalgovemrneml. 

D~~lgn and C""struclion 
AI Ihe ttqvesl 01 Ihe New B,unswick 
Housing Co,poration d .. ign work was 
begun On a 105·unil housing p"ojecl al 
Campbell lon, I 142·unil proja<;l al 

• 

men! du C ...... , Ce", o:te<""" portion 
o:fes biens de rExPO '61 ,il ... tll Cit6 
du H_. CDmPf'Olit rAu' OIItade et 
r AUIOplfC Victori.; ella"," CDmPRInail 
j)illlo',""oisI, IMA", de rExPO. la 
G.I .... d .. Art. ni rE' PO·hpo-&SI, Tou, .. 
e .. po-op<i616s dev,n,em PI' dk,el, la 
Pfop<i'16 du gov~,nemenl du Canada 
qui en confiala \IIIlion ila SDCi~16 cen· 
Ifal, d'hYPOI~"" ,I dto looemenl 
jutqu'.u 31 d6«mbre 1969, 

A I. lin de "'nn6e. 70 des 1 15 loge. 
menl. p/lfKha'i6I d'Habit81 '67 ~Iaienl 

1ou6I, La pavilion de l'Administralion et de 
la ~ lu.en. «d6s.u ConseiI des 
J)OftI .... lionw. qui , 'en MrVira ~ 
6di1ic:e i burNv., 0, pi ..... deux o:fes 
pavil""'- ' ....... ,iq ..... rHomme et rUni. 
""'at rHomme .. II Ci,' .inti qua 
di __ CQMuuctions de moind", im
J)OI'ianca fu"nl d6moI". L'AulDSlade I 
616 lou6 'u clvb dto loolball Alouetle de 
Monl,"I, jusqu'tla fin de 1969, 

La Soci616 e, 'e ConSllI d .. pOrI. na· 
lionau. onl confi6 ~ une maioon d'experts 
en u'banisme .. an am6nagemenl de 
'e",iloi,e Ie loin dtodr_ un plan pour 
r.m6n&gamenl IVlv, dto ce secteu' , 

La mi. , av r Ie march' d .. c , ' ancM 
hypolhkalr .. 
En 1968. lei P" .......... ....." ... de Cf9ncH 
~h6cai, .. _,,,,,,", organiw... PI< 
lei tri1eu .. "II'. onl anainl la chill .. de 
.6 mi.ionI de doll ... , La Soci6t6, de 
son c6t" n'. misen ...... te lucu","e,bnca 
flypothkai .. , (s~c-Tableau 45) 

En ~rtu de "article I 1 dto la loi na· 
,ionale .ur I'habilalion, Ie, d61en'evf$ de 
e,"nell hYPOlh6c:ai ... aUK le,mes de la 
lN H peuvent obleni, d .. p,~tS de la So· 
d61'. Cell, · ci n' •• ~u aueune demande 
de prtl de ca genre.u cours de I'annr!e, 

L" ' Chi,ac:' v'e. I'v.banisme et 
la consuvet ion 
Ourant lOUIe r.n .... 1968. la Societ6. 
r;on' in .... de 'OIHni. des....vices dans Ie 
cfomai ... de r",chi'eclv,., de fu<1)anisme 
II de II lechnique de conslI1JC1ion. eux 
associations 1~""·Pfovinci.a1es. 'U. 
minill' ... et Df\Iani_ dv g<>U'I&fna
men' 16d6r,' .in" qu',ux gower"""""''' 
provinci.vx" mun;';iPlu'. 

leI pl,m ~/I' com/lvc/ion 
A II demonde de I. Soci616 d'habilalion 
du Nouv,au.B.unswick, la SCHL a .nUe · 
po-;, d',. tk;ute .l .. plans de. p"oj .. s sui· 
vanll: un ansemble de 105 un;16s A 



BalhurSI and a 95·unil apa rlmenl build · 
ing in Saint John. The Corporalion is 
acting as a.gam 01 the Newfoundland Ind 
LlbrMiof Housing Corpof31ion for the 
design 01 a 32-unit project in Gande,. 
ConSlruction .... as Slarled al all tocations 
excepl Bathuf$1 with the Corporation 
supervising operations on behalf 01 Ihe 
provincial a.gencies. 

A sIan .... 0. made on de'fgning a 70-
unil elderly persons housing projecl lor 
Sydney, Cape Brelon Island. Wor~ was 
begun under Federal ·Provincial Panner· 
ship arrangemems for the deSign 01 some 
15 projecls, ranging in sile from five to 28 
unils, 10 provide hou.ing in .maller 
communi lies Ihroughoul Ihe Prairie 
provinces. DeSfgn work was completed 
for a 90· unit project in Winnipeg. The 
Gove<nment of the Nonhwesl Territories 
requested Ihe Corporat ion to undenako 
the d""ign 01 a projecl 01 20 delached 
unils 01 Hay River. 

Construction was staned du ring the 
year on 20 Federal · Provincial low· renlal 
hOUSing projects comprising 1,321 dwell· 
ing unils at Ihe lollowinglocations : a 
93·unil projecl in St. John'., Newfound · 
land: 95 and 25· unil projecls in 
Halifa . and a 40· unit project in Dart· 
moulh, Nova Scolia : an 1 8· unil projecl in 
Charfol!etown and a 12-unit projecl in 
Summerside, P,ince Edward Island : 
16 and t8·unil projects in Yorklon. a five· 
unil project in Uranium City, 14 and 20· 
unit projectS in Prince Alben, a 22 · unil 
project in Kinders1ey. a 14· unil projecl 
in Nipawin, a 10-unil project in Hudson 
Bay, a 10· unil project in Carrol River, 
a 78·unit project in Saskaloon and a 28 · 
unil project in Humt>oldl, SaSblchewan; 
a 271·unil projecl in Calgary, a 20 ·unil 
prOjecl in Slave Lake and a 20-unil 
project in Taber, Alberla ; 300, 132. 1 54 
and 211 · unil projects in Vancou"'-". 
BritiSh Columbia. 

Approximately three·quarterS ollhe 
dwellings unde, con'lruclion are being 
built 10 plans and specifical;"'n. prepared 
by Corporal ion architeclS. Builder. are 
using Iheir o .... n designs for tha remainder, 

The COrpofa'ion arranged proposa l 
calls on beha lf ollhe Commissioner oflhe 
Nonhwesl Territories for 24 ro .... -hou,.;ng 
and 75 apartment unil. at Yellowknife. 

" 

Campbei llon, un autro de 142 unil~s ~ 
Balhuf$t el un immeuble cl"oppartements 
de 95 unilk ~ Saint·Jean. La Sociele sen 
aussi d'agent A la Soci~u\ d'habitalion 
de Terre · Neuve et du Latlfador pour con· 
CitVoir et prcparer les plans d'un ensemble 
de 32 unitk ~ Gander. Les travaux $OIl1 
en cours danstous caS endroils, saul 
~ BalhU!s!; la Soci~te en assure la wrveil_ 
lance pour Ie compte des organismes 
provinciau • . 

On a commence ~ pr6parer las plans 
de 70 habitation. destin<le$ ~ d8ll pOf . 

sonnas.\g<le$ de Sydney, lIe-du-C~I>
Breton. En vanu d'enlenl"" condues 
enlre Ie gouvernement f~e.-al al eelui de 
la province, on a mis en marche environ 
15 projet. qui comprennent de 5 ~ 28 
habitations dans de pelites local ilk des 
provinces des Prai,ies. A Winnipeg, on a 
tarmin6 las plans d'un ensemtJie de 90 
habilalions. Le govvernemenl o:Ies Terri. 
toi,,,,, du Nord-Ouesl a demand6 ~ 10 
Soci~16 de pr~parer les plans d'un 
ensemtJie de 20 maisons unilamlliales 
~ Hay River. 

Au courS de rannee, en vertu d'en · 
lenles Mderales· prO';inCiales, on a mis 
en chanlier 20 ansembles d'habitations 
~ 10yer mo(Iiqua qui ,ePfesonlenl 1,321 
unith rcparties comma suit : 93 unites ~ 
SI·Jean, Terre· Neuve ; des ensembl"" 
de 95 et 25 ~ Halifa . et 40 unit~s 
~ Dartmouth, Nouvelle·£rosse: 18 
unith a Char!oUetown el 12 unitk A 
SummerSide, Ile ·du · Prince _Edoua,d : 00s 
ensembles de 16 ot 18 "nitk a YOfkton, 
5 uniles ~ Uranium City, des ensembl"" 
de 14 el 20 unil~s ~ Prince Albert, 22 
unil~' ~ Kindarsley, 14 uniles ~ Nipawin, 
10 unitk a Hudson Bay, 10 unit~s ~ 
Carrot River, 78 unit6s b Saskaloon et 
2B ~ Humboldt, Sask&tchewan ; 271 
unitk A Calgary, 20 unilk ~ Slave Lake 
et 20 unil~' ~ Taber, Albena; 00s 
ensembles de 300, 132, 154 et 211 
UnilCS ~ Vancouver. 

A pou prk las Irois ·quarts des maisons 
en con.truclion sonl conSlruiles selon 
des plans el cahiers des char\l&S pr~par~s 
par des architectas de la Soci~t~. Pour Ie 
reSle, les conSlruCteUf$ utilisenl I"" 
services de leuf$ propras &rChitectes. 

La SOciele, au n-om du Commissaire 
d"" Territo;r"" du NOfd-Ou""t, a fait un 
8P1)OI d'oI""" pour la conslruclion de 
24 habitalion. en rangee et de 75 
appartements, <I Yellowknife. 



Building SI#fId¥ch. IIlSJ>«/Hms 
.nd 'Khnic~Sludin 
Appo-o.i ...... tely 255.000 inspeclions 01 
I>ooAM and "'mot! 22.000 visililO 'paI1_ 
"-11 w ... ~ied OUI during lhe 1'<1"1 
10 8n$Ura compliance w;th the prltSCril)ed 
n.nd~rdl O. conltruction which a,e 
based on lhe National Building Code 
Additionollv. Ihero 'MIre B.5OO inspection. 
01 ni.ting dwellings. 

A poblicalion describing wood ·framo 
house construction methods in Canada 
was completed during In. voor. DiSlribu _ 
tion in Canada w .. underlaken by lhe 
Corpo<Dtion. Tn. boot<" allO being 
distribuled Ihroughoul Wesl"'n Europe 
and Bri~in bv lhe Depart..-t olT,ode 
.nd Coor.roeoce. 

The CorpOration continued 10 iAve$li _ 
gale rww mat ....... products and sysr_ 
and lhe performance of traditional ma-
18riallln use to Oetemti .... their suitability 
lor housing financed under lhe Nalional 
Housing Act. Regular participation con· 
linued on codal; and wecilicalions 
commin_IO enlUrethetlhose which 
ara concerned with material. used in 
residemial cOnstruction "e adll<1uate and 
consistent wilh current building Placlic,". 

" 

H. t>it" ..... l, .......... OOJ. t ....... do .. "'" 
d ......... bOO"'oIItuo do C.Ig"'V. 

La. IIOfmrt' de COIISlrrKlitHr. Jes 
i~Hms Itt /as «udas fK~S 
On esti ..... ..,vifon 255.000 Ia nomb .. 
d·''''I)IICliom de ...... ;,0.,'81' Plok de 
22.000 1m .. isiles d·appanemenll. 'u 
coo .. de "'nn6e. alin de '·l$$Ur", que 
les CO<tSlruct&u .. ", conlormenl aux 
normes Pleserites ",Ion les ni{ler>ees du 
Code nalion.1 du ~Ii .... nt. II laut ajOUler 
• eel. B.500 inSPIICllons de maisons 
.><i.18n1". 

Un ouvfa-ge "",8nl' decrir' I. COnS· 
truction de mailOnl • OUIIlure de bois 
au C.nada lut pobli6 au coors de I·an,,". 
La Soc:""' •· .. t cl\aro6e de Ie distribuer 
d .... IOUI '- C .... ao:Ia. Ce ...... nuel est au", 
distribu6 daltllOU,e fEurope occidentale 
.. Ia Grlnde_Br .. ag .... pi< Ie minisl~ 
du Commeo~. 

La Soc:""' • conlin'" de lai ... des re · 
c ..... cI_ "ati .. e ..... ,rtt aux nou"'laux 
mat6riau><. produillelly$l6mes einai qu· ... 
... ndernenl des mal6Rau. doIj' uliliMf; A 
r6geJ<l de II conllfuClion de mailOftl 
linaneH au. ,,,,mel de la loi nationale 
our I"habitation. Elle a continu~ do se 
laire repr'",nte, r60ul"rement au comit6 
qui 6tudie les codes et I," devis afin de 
,·assur.r que ceu. qui portenl Sur I," 



Allhe Nquesl of lhe Oepanmenl of 
Induslfy, 1M Co<POfll1ion began a .,udy 
of modul,r w·Of(I' nalion and "5 appl;c.. 
lion in the liold of Iow·cost housing. The 
,im 01 the sludy illO achiey, slandard· 
ization to permit imerchangtaDilily 01 
building compon,ml, 

Res • • rc h , nd Co mmunity Planning 
Under Pan V olrM N'tioMl Housing 
AcltM CorPOfll1ion IIf>OI"dOfS and SlIp· 
porIllnl_ion, edu<;.lrional and <9. 

search .clivil;" dirOCled tow...-(Is the 
imPl'OWffl&rlI 01 housing conditions and 
communily deveIopme<ol in Canada. 

In ~rrying outlhese responsibilities, 
lhe CO/POf"ion PI'(Wide$ tinandal a55i •• 
lance to indiyidual •• edocaliona l in,'i,o ' 
lions, indUSlri" and Pl'olassionallirms Or 
goY'mment auenCiel. Thilanislanca is 
in the fOfm 01 rese'rch,l1ody and devel· 
opment gran,.. fallowshipsond scholar· 
$hips. In lurthering these "",iyiI;"'; during 
lhe rea.- 1968, lhe Corporation expended 
53.8 million both 00 ill OWn account 
and Itvough .. ar'll"fMnll with other 
agenc:ieI. 

The anillanc41 included, gram of 
$ 1 7,550 to the NII1iona1 House Builde.s' 
Auoci,,,ion lor the construction 01 an 
"l*imenlll house to be buill in Kilch· 
_, Omario, 00. fully serviced 10, Pl'o, 
vidad by lhe cily ; • gram 01 $I 00,000 10 
the Allantlc Indultrial Research Institote 
lor' "udy 01 pollulion due 10 storm water 
and (Werfiowl from combined sewars; 
a grant 01'74,900 to C,ane Canada Ltd. 
lor r ....... reh and de.-.lopmenl 01 pfOp05' 

als lot the moderniulion of bathrooms. 
A lurther granl 01 s l 30.ooo was mao:le 

to the Uni ....... ty of Manitoba /O/the 
sacond )'Hf', .... arch by the Univ&rSiry·. 
C<mue .ot S.nletnetlr S,udiel 01 lhe 
nature and purlX*N of sing'" enlerprise 
communi!_ in C.nada. 

The Univaqily 01 WII1e<1oo ~ 
• goanl 01 I t 00,000 lot conlinUillion of a 
programme 0 1 ,_..:h 00 problems 01 
urbonill1ion in Canada. 

Gr,n,. 01 "46,000, $200,112 and 
551,000 wa,. made to lhe Canadian 
Council on U,ban and Regional Re;;ea ,ch, 
Iha Communily Planning As$ociation 01 
Canada and Ihe Canadian HouSin9 Da· 
sign Council to a .. i., in lhe continuation 

• 

mal6<i.ux amploy6s dam Ia construction 
'6sida<ltiel'" Il0l11 con/ormes aux bon.
pr8liques eou.ammant em~ dans 
'" CORInuction, 

A I. damanlle du minil1Ma de I"Indvs· 
Itia. I. 5ocj~t'. em,aPl'i. une ~\uda de I. 
coo,dination modulal,e at de son 
applicalion ilia const ,uction de 1000emams 
• Pl'i. modiq .... tene ' , ude a /lOUr but 
d'assu,e< I'uni/ormiution <las O!I~men," 
comtitu,nll alin de permettte qu'its 
toien\ interchangolNlbias. 

Les • ..,he ,ches e t ,' u,banis m e 
Au. ,_ de '" Pan .. V de Ia Loi 
n,,1ooN "" rhabi",ion, '" Soci4it6 prend 
lei rnesu," UK 1111;"11 POU' dislribuef 
des 'anHig".,.....,' .. inSlIuill '" popula. 
lion lit IIIYOriser des .echercMs en YtJtI 

d'am6liorer la llitu"ion (Iu Iog_t at 
ram!lnaoemenl des cOlloctivit6s ~u 
Can3da. 

A cene fin, la Soc,6t, lournit une aide 
Iinond6ro 6 del p&fsonnas, • das insti· 
IUlionl d'enseignemom, ,de. industries 
.,, dll bu,,"ux de prof .... ionnel. ou 
encore' des organismes \jOtIva,nemen· 
18u •. Cen. aide prend la lorma de con · 
lribu,ions er de bou, ... (" 6,udes "in de 
h.cili' etlel .echerches at 1e16tudes 
n6c:ftNirll. Ainli, •• Socillto! a d<!pensI> 
3.8 mUIiom de doIlarl an 1968 pou< des 
",vau. qu'''' •• enl .. is .... .......... at 
p;I' lUire d'en,en," concI ..... avec 
d',utrll organi ........ 

L'Association nalioM'" des cOR$lfUC· 
te",s d'habilationl' ''''I'U aossi une con· 
t.ibutioo de II 7,550 POU' I. conSlrUClion 
d'u", fl18illOl1 • • ,M,imantale tl Kitchenar, 
Ontario, lu' un 1<I<,ain pourvu da tous las 
services que la ville a lou.,.,i. L' Atla ntic 
Indusn;.1 Research Institute a ' '''I'U une 
cont,ibution de 1100,000 /lOUr r aider. 
la;,e u'" &tude de la POllution caus<!a 
pa, III tau. pluvial .. et '" o:IM>otdemenl 
des 6gooiS combil\k Enlin I. compagnie 
CII'" Canada Limited, r"'l'U una con
ttibution de 174.900 pou< .ui permetlla de 
lai,. des ,echerches at de r:I6cowri. des 
tnO'j'er\S de mode<niser Ies salles de bIoin. 

L.. Soc"',. ecc:oW6 una .u'" sub· 
vention de 1130,000 , rUnivarsi,' du 
M.nilobll POU' PlNmellre que IlOl1 comilo! 
d'6lu<le des coltectlvit6s humaines. 
antraprenne una deo . i6me ann" de 
,echerches lu. 1& nllur, 81 III bulS des 
~ill ... 00 localiltl' industria onique 
au Canad, . 

t:Unive,. it6 de Wate,loo a r8<;U una 
subvention de 1100,000 qui lui permetlla 



of lhe ltCtivitiel of 1'- Df\IanizaliQn$ 
in lhe ptOmOIion 01 ufblln ,_ell. com
munity ~nning .nd I'Iov5e design 

The h'","1 FOf Economic DeveIop
""nt Commilllion of the p.ovine. 01 
ManilolHr..,.;olvItd ~ g,ant of $30,500 to 
cove' U .. costs of th,ee studies, concern· 
ed with houling ar.d u,ilan aff8irs, in· 
eluded in a PfOO.am"" of ,esea,eh on 
the continuing a<;onomic donrItlopment 
of the PfQ'IiflClt, 

A g'anl of $60,000 W"," approved to 
enable the Appraiset ' '''Iitute of Canada 
to ,esea,ch and develop In imp«llled 
prog .......... of education in , ... 1 estate 
_ ....... and in ...... tment analysis. 

The U"'-sity of T OfonlO ,eceiWld .. 
grant 011142,000 'Of .. Iludy by the CerrUfi 
IOf Ufblln and Community Siudifls of 
cm.." panicipalion in ufblln ...... wal. 

Funds 10I8t1ing $25,000 w ..... made 
av"il~b1 .. to l'£coIe dell Haules £tudes 
Comme<cialOl In Mont'4\a1 for 8 study and 
analyli. of the a<;onomeuic Iite,alU.e on 
the demar.d for dwolling space and fDl' 
new ",nlaI8r.d home. owne,shiJ> housing, 

A contribution of $19,000 was made 
to cOV<t' one_qua'ttlf of the CO$t of a study 
by N. 0, Lea.nd Assoc>ates Limited 01 
urb&ro transportation ellicilnc:y in Canada, 
The O.".nmenl 01 T.MISPDf'I is al$O 
panic:ipMing in this study. 

FellOWIIIil» total~ng 1565,21 9 
_e _lIIded to 130 Iludents lor 
lull ' li"" graduate Itudy in U<ban and 
and reg.ionaI alflli .. , Sellen travelling 
schoiarshi"" _ .. awarded 10 students in 
C,nadi,n "chotoetu,al schools 10 examine 
,esidential delign in Canada and the 
United Stat .. , 

• 

de pou ......... IOn progra ...... de 
.echerchessu, lei probIAmM d'm1)ani$a. 
lion au Canada, 

0" subv,ntions de '146,000. $200, I I 2 
"$51,000 mspectiven\ent ont ~t~ 
...... au Coosoil canedian des ,ech<.lr
chas u,ilain .. " '~ionales, ~ I"Associa
tion canadienn .. d'u,twoni,,,,, ains> qu'au 
Con5\l1l ClInedlan d, I'habitation alin 
d',ide. Cfl Df\Ianlsmes. poursuiv,e laull 
,oehe<chea dans I" domaines qui les 
inlMesseftt pa"ic:ul~nt, 

Au Mat>itot... la • Tar{l8tS For Economic: 
D""eIopr".nt Commission • • m<:u une 
subvention de t30,SOO qui .epr~lI.1e 
coUl de t.ois "udal ponant su, "habita _ 
tion Itt lei afllli." utbainH. dans Ie ced •• 
d 'un programme de ,oeherches su. Ie 
d6wIoppemont konomique conslant de 
la proviflClt, 

La Soci6t' 8 approu'" une su""emion 
de '60,000 pour prJ.""tt .. , ~ I' -Al>Pfai$ll1 
Institute of Caneda. d 'antreprend.e des 
,oeherches al d'6Iabo,a, un P<og'3m"" 
am61iDl'6 de 10'm8lion en 6valu8tion 
;mmobili~f/t".n analyW des. placemems, 

L"Un;versiI6 de Torooto a ,~u une 
lu""emion de "'2,000 1>00' une 6tude qui 
sora faitfl pat Ie . Cenllfllor u,!)a.n and 
Community Slu-r;Iieo.., f;OfIC8fnanl -Ia 
pa<tic:ipMion dell cilorelll • '" ,""""'ation 
urbaine. 

U"" tomrne de 125,000 a 6t~ mise A '" 
disposition de r£coIe dell Hautes £tudes 
eommercialelr de Monlfflal 1>00' qu'on V 
entf<lPf/tflne u"" ~tude " une anatvse d& 
la documenillion konomoilriqU. relative 
t la demaode d'OIP11Cf1 pour I'habitation 
'" de MI/'oItiuxlogements ~ loy<» OIl do 
logamenll occul"ls pa' I. p'OPfi~l&i,." 

Una com,;bution de 519,000 a 6t~ 

approuv" POO' pave. Ie quart de ca que 
coGte une "lIde de I'efficacit~ du t.an,· 
pon u.twoin.u Can""" IOU' la di.ection 
de .N. D. Laa and Asaoclates Limited_, 
l. mit>isl'" r:te. T ,anspor\' J)<Iie une pan 
du coUt de celte "ude, 

0 .. bou .... d'6tudes d'u"," va""" 
IIlobaie de $565,219 onl ,,~ accord6tIs 
• 130 'Iudian" etin qtl'ill enu8pfln· 
nent des 6tudH oompltl .. Itt.~U'~ en 
all';'" "'bioi ..... ., .~ionales.. La ~~ 
IIICCOffH ~ale<nem HpI bourses d'dlu· 
dell de 'lOVage t dell ~tudiantl des 6coIes 
d'a.chitoeture du ClmHla, ce qui Ie", a 
perm;' de vi.ile<.t If examine. des 
mOO6101 d 'a,chitectu.e fflidentielle au 
Canada.t aux ~tats · Unil . 



Incom . 
The Corpo<.lion· .... cossol income 
<We< . .. pendilu_ in 1968 wn $18.9 
million . Net income w .. 18.5 million 
compa,fd wilh 11.2 million in 1967. Alte, 
Iransfe"inglhi. amoom 10 lhe Re5efW 
Fund and adding to il '3.2 million p,ofit 
,ealized from thelllie of prOpe'ly lI«iui ,ed 
f,om the G""ernmem 01 Canada, the Sum 
01 $11 .7 million wilh income tax of 510.5 
million broughlto U2.2 million the 10lal 
crediled 10 lhe Receiver Genet'a!. 

Howeve., lhe R-,_ G_al paid 
oul f27,3 miNion 10 finance lhe Corpora
lion', panici~lion in : lhe pmpa<ation of 
urWn ,_ .. "' ........ .0.6 million; lhe 
impl.merualion 01 u,ban _al 
schemel., 111 ,. million: _ch.nd plan · 
ning. '3,8 million ; Operlting losses in · 
cufffd unde, ff<!e,al.Pf""incilt!lIQ,ee· 
ments. '3.1 million : lhe iorgi'fflf\e$$ 
poriion of loans for sewage I"",'menl 
Pfojectl, $6,1 million; contributions 10 
public hou, ing agencies lor ope,aling 
loose •.• 1,2 million: e . traordina,y expend
itufft o<i,lng hom the Cil' du Hav,e 
poojecl.'1 .1 million. 

O<gan i ~el ion a nd Si a ff 
Head OHice oI lhe Corpo<alion;s in 
011awa. Si.,y. lou. fiMd oIlices Ih.ough. 
OUllhe r;ounlrv adminiS!'" il5 V<Mied 
aclivll'" in addition to ,epresenlatives 
• "'iding in OUtlVing a,eas. 

There we,e 8 lew organizaHonal 
chonge, during tile yea, raflecling . .. . 
ponded "spOn'ibilitifl in administ .... ing 
the IS$(IU of llIe Fede.al G""e,nmenl al 
Cil6 du H_ and In admini$lering IIIe 
v.,ious 8O,_nll enlered inlO wilh lhe 
Quebec HOUSing Corpo<a1ion. Despite 
lhese changfl and conlinlM!d growth 
in lhe .'"f)OnSibililies of lhe Corporation 
in lhe ' ioldt of i ..... red Io&nt and $peCiai 
,id prog"mmes. there waslll1lech,O\II in 
lhe number 01 per""'" employed by the 
Corpolliion. There _e 2.136emp1oyees 
allhe end oIlhe yea,,~ompared 10 2.165 
al lheend 01 1967. 

Tile P,esKIent and member'l 01 the Board 
01 Oi,&o:tO<lI" fIlOItIJll)leci,'i'ffl of the 
eo-ope.alion .&o:, ived from all omplol""'S 
du,ing Ih' vear and Ihe efficient manr.e, in 
which Ihey conlinued 10 dischaflJe 
lh,i. responsibiliries, 

" 

Le r_nu 
l' ' ..... nu ~ .. Soci616 en 1 968 • ~ 
I", d6pe_ de 18.9 millions de doll...,.. 
Le revenu nel. 616 ~ 8.5 million$ com· 
porativemem' 7.2 millions en 1967. 
Apr61 avoi. vi., ce momanl au f onds de 
,6$erve, V avol. ojour6 3.2 millions de 
p,ofill .6111,," .ur la vema d'immeubles 
acquil du oouve.nemenl du Canad., I. 
somme ~ 11 .7 millions'" lis 10.5 
millions pay" en impO, SU' Ie . evenu 
constituent un tOlal de 22 .2 million. 
poII6 .U c.6(lil du ._""". g<lnl!r". 

Cependant. ~ Soci61, a Al(:U iii sornme 
de 27.3 millione de dol"'" du ,eceve-u. 
glJn6ral pOU' lina_ sa pa<1icip&lion au. 
PfOQ'''''''''''' lU;"'an,. : pOU' .. preparation 
~ prog,ammel de ,6novllion u!baiM. 0.6 
million : pOU' ru6culion de p'O!)fammel 
de ,6nova,ion u!baine, 11 .4 millions; pOU' 
I'organillltion de P<OO,.mmel de ,echer · 
ches. 3,8 millionl: pOU' J)3ye, les penes 
d',xploi,ation pr'VUM pa' des ememes 
16d~,alfl· pr",,;nciale •• 3.1 millions; pour 
pay'" I" ,emises aCCOfdees ~ r«.tard des 
prAtS pOUr del prog,ammes d'6pu,alion 
des ","Ull vennes. 6 .1 millions: en eon
Itibulions .Ull org.ni ....... de logem"m. 
soci.u .. pou< paY" lis penes d·exploita . 
lion. 1.2 million ; pou< PI'V'" leo l,lIis 
txuaoroinai, .. occasion .. PI'< iii 
ge5tion de .. Cit6 du H,v'e, 1.1 million. 

L'o'ganlsation " I. per.onnel 
I.e si6ge social ~ 18 Soc~' esl ~ Onawa. 
Soi><llme·qullfl bu., ..... Iocl>ux .6par1;S 
daniioul Ie Canada lui permellent 
d'''',n::er III di __ formes d'activit6 . 

Au eou •• de I'ann". la Soci6t6 a dO 
effeclue, cenalns Chengements dans son 
organillliion ~ cause des athibulions 
suppI6memai," qu'elle 8 pri$l$ en 
cha.ge. n<ll8mment la gaslion des biens 
du gouv"nemem f4d6ral' la Cit6 du 
Hav,e et rapplication des di""", ...:cord. 
conelul avec I, Soc~6 d'habitation du 
QuIJbec. Touteloit. maIO<' cas ch<lnge· 
ment,,,, l'acetOin, .... nl constant des 
allfibulions de la Soci6t6 dans lee do-
mai ..... des po6., apu.," '" des pm. 
11'''''''''''' !.P6claur.1e nombre d"employ" 
~ .. Soci616 . .... peu c"""96. A iii fin de 
I·annl>e. aile comptail 2,136 employes 
compafllivemem. 2.165 .,. lin de 1967. 

I.e ~I '" I", """"bres du eon""iI 
d·admini'l,at'on UP';mentleu. V;'ffl 
8pp<6c,nrion de la collaboralion qu'its 
on! '8\:UO de 10us les employ~s au couf$ 
de I'Dn"",.t de II I""on effie""," dont 
lOUIN sont acquill," de I"" •• lonet'on • . 
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Auditors' Report 

To the Min.il' .. responsible,o 
Parli.mem fo< Cen"aI MortQiJgO and 
Houting Corpor.,1on 

We ha .... e .. mined lhe t..1.nc. shell 01 
<:'nlr.1 Mort~.nd Housing 
CorpoUlion .. al DKlmb8f 31, 1968 
and lhe I la,ememl 01 net income, 
reserve lund and inw'~nCI and 
guaranlee lundl lor lhe vear ended on 
, hal dale , Ou, e •• minalion included a 
yen ... 1 ,,,,,iew 01 Ihe accounlinO 
procedurn.nd luch lasll of llCCOUming 
recordl and 0Ih8f lupt)Ot1ing ""idence a. 
we consiOe<ed nee .... ", in lhe 
ci,cumitarw;M. 

In ou, OPinion, proper boob of 
accounl have been kept and the 
Ir._ions 01 lhe Corporation lhat 
1\;1 .... c:orne under ou, noIice haVI been 
wilhin lhe pOW'" of lhe Corporation. 

In ou, opinion, the accompanying 
lIal_nll .ra in ",,'""""'I wilh the 
boob of account 01 the Corporalion 
and pr_nl a uue and f.i, view 01 lhe 
,'ale 01 all.ill 01 the CO<POr~lion as al 
Declmber 31, , 968 and Ihe r&Sull. 01 il. 
operalion l lo, Ihe yea r Inded on Ihal 
dl1e. in accordance wilh gene,ally 
IICC(IPled accounling principles applied 
0<1. beli. con';'llnl wilh Ihal olllle 
preceding ynr, 

ollhe li,m 
Samson, 8~,j,. Co. • . Lacroix.. eI AssoeiM 

ol lhe firm 
England, Leonard. MlIC(IherlOl'l & Co, 

Onawa. February I', 1969 

.. 

Rapport des verificateurs 

Au Mln;'Ir. r'POnd.nl.u Pat\&menl 
de I, ~,. r;:Inuale d '".,.potMques 
II de Iogtmtnl 

Nous ......... ,....,.'" .. bilan de Ia 
Soc~' centr." d''''''POIlMques el de 
log.emenl au 311Mc .... bre 1968, elias 
"811 du ''''''nu net. fonds d. rfler'vl I t 
londl d'lSIu'anc,.' d. g.rentia pour 
I'ann'" termin .... calla date, NOire 
Inman I compor,' una ,evue goin"" " e 
des "",hodel de complabili l' I I 'ei. 
fOnd""n dn liv,n II des pikes 
jUllificllivfl qUI no .... avons jugts 
r>keuai,n dans In cirCOtl$lances, 

A notra .vis. dellivrn de c:omples 
ar:I6qU'" 0<11 616 ,enus lit 1M ~ationl 
de I. Soci6I ........... , notre connaiMaoce 
.,.i •• " ct. I. c:omptlence de I, Soci61., 

A not ....... 1ft filII ci-&nne..!" sonl 
coni.,...".. .u~ ~vrn de """""es de Ia 
Soc""6 11 pr6lenlenl un ;tpIIf1;u jus,. 11 
I~" de la siluation l iMnc~'. de Ia 
Soc~I"U 31 1Mc .... br. 1968 II du 
,flull" de", ~aliO<lI pour I'.n""'" 
termi"""" Cltlte date. ,uivam les 
principel comp18bln gen'ralement 
acclpl6, ., Bppliqu6, de I. m6me 
maniolrequ'aucourl der.nn6e prllddanta, 

de Ia lifme 
Samson. B~";,. <:6t •• Lectoi .. eI Associfl 

de la "rme 
Engl.od, Leonard, Macp\>8fson & Co, 

011_ ..... '4 f .... it< , 969 
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• 

1171,325,745 

__--""."' ."' •. ,~"'_ ___ ~. 27.978.762 

_-'"'''~II ____ 6,22~,J25 5.884,!!O!i 

, 

1,1100).912 

117.437 

384,436 
~.372 
40.'99,679 

5,610,504 
1,351,422 

10,539.881 

",759,230 
623.789 
874,&21 
452.252 
919.326 

2.52 1,947 -. --
20,151.369 

".581 

I 2.036,873 
• 62._ 

J3~.420 

4,259.062 

(2.059.956) 

2.552,203 

921,776 

HIO,_s.< 
103.779 

36.1100),848 

20,225,950 
15,774.898 

8,581,1100) 

• 7.193,898 

,~, 

• 5.1100).1100) 
1.193898 

_ ,,:572.587 
15,08().511 

10_060.511 

• 5,1100),1100) 
~ 



l oans 

Unln ... ,'" I.oon o: 
H __ • (NHA \9" l-Co<"",~·. 

"' ... o! 100,," modO ioI"", w i'h Lending ,,,,,;,"'_ 

N",,·_I;otpo<_ 
Yn<1 • otIfw ...-H........, 
U",." ~ __ .. 

Rea l Estat e 

Prets 

h .. 1V 

P,llI no" ... u,": 

C_, "" CO!l~" do po ...... do Ioyoo 
...... _ ..... 0 ..... 

"", •. ,"'-
I'ouo __ ........,.;po.,. "'.......- _ .... -"". _ ..... buO I\I<fMft ....... ;" ...... _ ... 
Po ..... ",; , .~ ....... 

"_., .... -
P . . ....... , •• : 

,. ~-" 

'"~COUN 

Immeubles 
,~, 

C.nO<!" 

• 



272.441.624 

, 11.144.120 
--2.010.328 

($1».131L
:It.31Z 

0-" .... 311 '" 0-" .... 31 ' ... 
_ ",. ",~""""",",,'"_"'~_ 31 d"'.mb •• 1'" 

D~"noI' c., 

'" • UJU19 
1.100 7,<132,091 - 4.llt.0 75 

1.373 11,92.0.865 
un 41 .-...0 

.71.7156 

" .. 171.1U.0I8 

• 

... 
~. 

• 
'" 

1.271 ---, 
'* " 

I 1.883.'601 
2.182.493 
2.502,820 

'" 

• 41 .3117.0e0 
--rr.08O,e35 

1'5.1~4.573 
49.274.413 ...m 

21t.,15.. 

157.103.494 
&5.520.243 

)4.071 
1I:uo:t9117 

2.559.373 

N • • _._ 

v .............. 
"" ,1M" 

'.7114.e!1 
31.710.820 

P25,U9 

1oW,11'U" 

UI0.22§.9:t11 

'39.008,894 
1O,-046.04e 

101.&12.430 
7ti7.l47 

o-nt>o< 3' 1167 
31 d"=<oml ... 1"1 

N .. _ ... "" 

ValelJ, """. "". IM" 
14.'79._ 

4._.415 
1.8311.814 

10.060.085 
33.2&1.449 
1,381.,311 

~-



Investment under 
Federal -Provincial 
Agreements 

Ron!.' Hwsing P_,. 
L."" ....... mbly P'ojoc" 

"""",""OS '0 Muo.,ipo"' ''' ,..,. •• bIe by 
i.""mon" 
Cu, .. n' _nto wi,,, P,.,.;""i., Go;>Vernrnonto 
II.dv_os."" OY~.n' 0<e<Hffi" ,.;,,, Muoiol· 
.... i' ... and HOY",,!! Au'Oori .... 
A«<uo<I in' .... ' 

Borrowings from the 
Government of Canada 

Placements en 
vertu d'ententes 
federales-provinciales 

P~. do k>gorno<t .. 110 .... 
P,oje1' d·"""'-monI do ''''otn 

MoOn.: ................... ' 000" ..... ou' I .. --" Av • ...,.. au, munioipoli!h ,om_bios ".. __ mon" 

Compt .. o""ron,,: __ " .... 0,. p.<Mnc;ou, 
AvO-' ., 0.,..",' .. "",ron": munioipoN,'. <II """""'ssion. do k:>go<non! In,"" <""OJ 

Emprunts au 
gouvernement du Canada 

~VII 

, - _ ----'P"'" "..,. 
for , ........... 01"_ Fode<.,· P, .... ""i.. POUt """ . .......... 0 .MY d'on,o.," I~,""· 
0\1'_ "" pr"...;"" ... .. 
f <M R •• I E".to Pou, im"",,"'" 

.. 



" 

Fo,tl>oye. ,'968 
I'OY,1"0",," , 968 

AdOi"o,," 

Fo,theye"'968 
I'ou. r onn" '_ 

80<f(lwO(i 
Em",un't 

M8l.500.000 

2J.500,000 

~, 0507.000,000 

FO' ,he y ... ' _ 
Pou, r onn" 1968 

DiopooObono 

• 
• 

Fo. ,hey .. , , _ 
POU, " 0,,"H '968 

Decom"', 31 ,_ 3, d«.mb,. 1_ 

• 

,-,,~ 
V.I&u, ... " . 

..... Ii ..... 

8.623.253 
l!i5.JO!.J54 

3.490.395 
2.832,375 

4.381 ,'23 
108.954 

1&6.114.60' 

D_ m"', 3' 1968 
31 d«. mb •• 1968 

Decembe' 31 1967 
31 "«emb.e ' 967 ... ,.. ~ 

Voltu, ... ". 
.." Ii", .. 

• 126.299.568 
17,344.111 

"3,643,679 

4.079.927 
2,585,561 

Decembe, 3, ,967 
31 dkomb,.'967 



Insurance and 
Guarantee Funds 

S, .. _VIIl ..... ,. 
M O<'D_ '""",.ne. Fund 
~ 
s.c .... , ... _ '" \10 ..... ,_ by ,,.. G.,...,..,· 
"'"'" 01 C._ •. • , .moo;,0<1 C<)OI, includi"ll 
OCel"'" .. , ..... 1_.Jmo .. """' .. ........ 
1968 _ 11 3.<.700.000; 1!M17 _ to 10.3011.(00) 
M_", ___ 01_ ....... 

I~""""--__ "_01_",. __ ~. --.-In ..... _ "' .... ".0-110< 31 
1968 _ 1$.732,000.000. '"7 _ 1$.3".000.000 
CI .. "", .. """'"' .... ,,",,",",,' 0 __ 31 
1968 _ "'8',000: 1!M17 _ ~!)e.OOO 

H_ Impto....-, l OO" , ..... ,-..:. Fund 

~ 
s.c",i ... _ '" "", ... nl'" by ,r.. G"""", · 
... ,,, of C ... """ .moo,,"" ...... incl""' ''11 
'"'_ in ..... ' I.pp<o.; ..... ...u. ....... 
1968 _ f3.004.000: 19117 _'2.t.l2.0(0) 
M",, ___ ~"'" _ 01 .... -. 

............. ...."..-ino_ 
_ -. .. _ 01 COM '" ... _od 
, ..... _-
,_._ ",10<00 D,c,"",", 31 
19111 - .2'-' UI,OOO; l!M1l _'20.209,000 
C ... "','" "''''' ... lot po~ ... "' D_mboo 31 
1968 - 18.000: 1967 _ '27.000 

" ..... , OUIf ... ' " Fu .... 
~ 
s.c"", ... _ '" _.",_ by ttIo G_n· 
mont 01 Conoda. It • ......,; .... COf\. oncl..,d;"II -,"'" .. ,-, (."""' ................ _, 
1 !MII _ 13.009.000; 19117 _ '2.139.0(0) 

~ ....... ' ......... 
u. . M ",, __ "'" 10 c..." .. __ and 

H....,;"g C"""" ....... C __ ........ _ ... __ 

0.. .. t o 3' 
1968 - 112.~.000: 19117-112.909.000 

f o •• , A .... . 

Fonds d 'assurance 
et de garantie 

(,..VIII 
....,.il 

F_. d· ... u .. " C<I h~po'htc:., •• ,-
1,' ........... gO< ... ,,, .... '" __ ""_ ~" c.-. ... cOO. """"'. ~ oompM I'inthlt 
__ " 1_", _o ...... i .. du~. 
1968 _ .'3.<.700.000. '!MIl - 1"0.3011.(00) 
H~_"'_"' ... " ,,, 
........... r_COUN 
__ ... pMt .... cIu P'" C1IGtont "" ... Io __ do __ 

........ ...". ... __ .. 3'_ 
19M - M1.7J2.000.OOO. '"7 _ 1$.311.000.000 
~ ... """ ..... en VOHI ... ~'" It 3' 
_mbto 1968 _ o.4l!4.OOO. 1!1&7 _ v.i56.ooo 

F_. d· ..... ,""'" _ ",.,.""'" 
,· .......... . ' ion ....... 100.>. ,-
fiU .. Imi. "" lI"'.nll. "" 10 __ ........... , <Iu 
C"""", ... ooil, ,......,;, • <--. r"" ,1t 
t;OIHU I ....... _ ,,""', .. ~u ","",1M. 

1968_'3,004.000. '"7-'2."'2.0(0) 1I,.... __ do_ ..... __ ._~. 
V _. r",,_ COUN 

I"., . .. .......... t:ooo cIu ..... _ "" do 
10._ ............ do.-_ 
........ ...". ... __ 103'_ 
'968 _ '21." 6.000; 1!M17 - 120.209.000 
A ......... '''" .. " """ do ,jog"""'n. " 31 dk_. '968 _ 18,000, '9117 _ 127.000 

F_. do 1I ... n," do Ioyo. 

~ 

1 ..... _ "" 11"''''''' """ '" _, ..... 0 doJ 
C""",,- ... cOO' _ • • c_prio .. ."oW! 
._u I ....... """0" ..... ' .. du _.IM, 
'"8 - f3.009.ooo; 19117 - la39.0(0) 
• __ ... pru <Oil .. ", 

M """ _ ... """ I .... 10 Soco6ot 
...... ... .rh.".,..,...... .. do ...,.,....,. 
~_..-.-__ 'r ....... do 
_b ... do 11"'_ .... 31 _. 
, 968 _ "2.596.000; '"7 _" 2.909.000 

To I. 1 d. , 'oetil 

., 

Decom .... ' 31 ,MIl 
'1 d".mb<, 'Me 

fi .336.ol5 

• 36.399 

115.l0IiI 

29.eeo 

• 3.S1 '-~98 

• 

3.71 9.319 
3.00'.825 

12.142.2SI ) 

• _.658.911 

'232.670.e71 
~ 

O'C.m .... ' 31 , "7 
" d". mb .. 1M7 

'23.899.&13 

• 

• 

'-9'0.012 

" .226 

3.282.109 

'0&.1>31 

2 • • 510 

3.210.576 
2.9119 .• 90 
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Ce ntrel Mo rtgage 
e nd Ho u.lng Co'PO.e tion 
Carmal MOI1gaoe ,nd Housing Corpora · 
. ion il I Fede<li C.own Corpoflllion in
corporlu.d by At. of Parliamen. in 1945 
(R .S.C. 1952, e . 46) . Under this Act, the 
NaHonal Hou, lng Act 1954, subsequent 
amendmenll and earlier Housing ACIS, 
lhe Co.poratlon II empowe.ed 10: 

Insure mortgage klans made by banks. 
Iii. inlU'.nc •. I,usl and loan eompaniM 
~nd 01110< approved lenderl on new end 
.... tlng housing ; 
(NH ..... Seclions6. 7, 230) 
Make """'gage 11M ... 10 borrowers 
u ...... lo oblain inw<ed IIMM fmm pr"''''o 
1endIIr, on new and oxitllng housing ; 
(NII.o.-Sec:!ion 40) 
Make mongaj,teloa", 10 limin.d ·o;vidend 
com""niel and non ' prOfit corporalions 
on Iow· renlal housing pmjocts : 
(NH._Sectlonl 1 6 and l SA) 
Ma~e loans to universities, CO'0pe<8tive 
assocl'l ionl. charilable corporations, 
vocDtlonal end lochnicelschools, training 
hospital" schools lor special g.oups 01 
handicapped P8fSOll • • provinoos '" thei' 
aoencies and municipalities '" t!wri. 
agenciel, 10 IUiIl in pnwidlng accom
modation I", residenl students and mat , 

ried 51~ and t!wri, families: 
(HIUI-Seo;lion 368) 
Make 11M'" to provinces. municipalitiel 
'" municipal_age corporations .0 
assist in the conslruclion '" expansion of 
_aoe tratment pmjoclS I", the conltol 
01 w.UIt .nd soil POllution ; 
(HH._Section 36F) 
Provide Insurance 10 bank. on loans 
mllde lor home improvement, and guaran · 
lee .atuml hom modOtalo-.ental housing 
projects ooilt bv life insurance companies 
and private Investort; 
(HH.-Seo;lionl 14, 15, 24, 25, 30) 
Buv and sell insu.ed mong.age lIMns. 
"",~e IIMnl 10 mortgaoe lendots on tM 
lIICIl!irv 01 morl~ and purchase lhe 
~IU'" of lending inlliMions ; 
(HHA- Section II ) 
(CMHC Act, Section 28) 
Assill provine" and municipolilies 10 
tedowIop and .ehabiolitalo urban renew"; 
...... in ~_ w;lh an olficial plan : 
(HH.- Section 23) 
M,kelong_t"m Ioanl to provi!\Ce$, 
municipaliti .. or thai. agencies I", the 
con.tructlon or IICquilition 01 housing 
projocts: make loan. f", lhe acquisition 01 
lend I", public houling projllClS: arrange 
unde., Fede.,' -Provincia' Partnership 

" 

Uo Soci616 centrele d ' hYPOt h6qu" 
a t de logem ant 
Uo Soci6t6 cent.,Ie d'hypotMqIlllS" 
de IoQement " . une compagnie de la 
Cou.on ... f6<l6<.le. conl1itu~ par u"" 
Loi du Parletn\lnt. en 1945 (S.R.C. 1952. 
chap. 46) , Aux lermas do eeuoloi, de la 
Lol nellonala da 1954 $V. rhabitation, dots 
atn\lndatn\lnll qu'on y 8 OppotlH pa.la 
suile 81 ..... \oil .nt6<ieu.otS SUr I·habita· 
lion, la Soc;ft', '" j)O<M)irs suivants : 

D'.nu." ..... prats hypotl\kai_ 
consentis par 1ft banqUIII. lots ~ni81 
d'-"'Ince .... I. vie. 1ft compagniel de 
liducie et de pr61S et d'aut_ pr~teurs 

"'II"". POll' I. construction de !ogeor""rls 
et pour l'achal de Iog\ImenIS .xi$tants ; 
( l NII, Attides 6, 1. 230) 

De consentl, del prAt, I\ypoIh6cai," 
au. emprunt<tutS qui ne p8tJVlnt ooleni, 
un pr61 a .. u.6 del prAI""rs du secl"". 
priv' pour la constrUCTion de logemen!5 (11 

POU. hehal de logements • • istants: 
(lNH, Atlicte 40) 

De consentl. del prAls hypothl!caiMs 
aux compagnies ~ dividendos limilH el 
aux corporationl sans but luc.atil POU! la 
eonl1.uetion de Iog_ntl A bas 10yer; 
(lNH. Atlielftl6 .. 16A) 

0.. COM8t'Iti ..... prill 'ux univetsilk. 
aux lIMO!:iationl ~atives. eux so
ciel .. de e,,-,il', .ux """"" de lormation 
proleuionn&lllll tec:hnique,aux hOopil.U"
aux 6coIes6t.bliei pour delgroupe$ 
Sf>6ci'ux de person .... har>dic:apMs. lux 
provi",," et .u. municipalit" ou ~ dill 
organi_ de ceI""' · cL en """ d'aidor' 
lou.nir del tog_IS DUX 6tudiants an 
.<!sidence .inli qu'au> 6tudiants ma.~ 
al A leu. f8milll ; 
(lNH, Atlicll 368) 

Do eonsenli. dill prall au . provinces, 
aux municipalil" ou au" co.porations 
municipal .. de s)'It6me d'6gout pour 
II.eililerl, conl1tUC. ion ou ragrandisse
ment d'installationl clevant MtVi • .t r~
ration dill . au. _van ...... , en VII8 d'enrayer 
III POllution de I' .. u et du sol ; 
( lNH. Attic:1I 36F) 

De don .... une llSSUfance aux MnqUIII 
• I '~ delpo!lI contenl" pOU. r8ffi6-
"oralion de meiSOnt. et de garantil' lUX 
compagnies d· .... ' ance su, I. vie lit au. 
particuli\I<s qulln ..... tissenl des capitau,,-
un ...... nu Iur , .. ensembll$ de logemenl5 
.t I~. modique qu'ils conS!rulsent : 
(lNH. Articles 14. I 5, 24. 25, 30) 

D'achaw al de vend •• des p.als 
hVPOIMcai, .. " .. u.61. de consenti. des 
pr'"eux pr'leur, hYPOthl!cDires su. 



agreement to boild and operate publ;'; 
housing projects and assemble lar.d lor 
resOdential purPOSes; and provide IIrants 
to aid in ",",ing 0pe<8ting 10 ...... ; 
(NHA- Sections 35A, 35C, 350, 35E) 
ConsHuct, own and manage housing 
projects on its own account and on behalf 
of Federal Government departmenl$ 
and agencies ; 
(NHA- Section 37) 
(CMHC Act, Section 29) 
Encourage the development 01 bel1er 
housing and sound communi1y planning 
and, in carrying o ut this responsibility, to 
undenake or arranlle for studies and re_ 
search on the technical. economic and 
social aspects of housing 
(NH ... - Sections 3t , 32, 33) 

.. 

ga ranlie d'hypol~ues el d'acheter les 
oblillal ions des inSlitutions pr~leuses ; 
(LNH, Article 11) 
(Loi SCHl.. Ar!icle 28) 

O'a ider les provinces elles munid· 
pahlH 6 rhm~nager el ~ restaurer, sui· 
vant un plan officiel, cooains secleufS 
choisis 6 des fins de r~n""ati on urbaine; 
(LNH, Article 23) 

De consentir des preIS A long le""e 
au' provinces, au~ municipalil~S ou ~ un 
Ofganisme de ce lles · ci pour la construc · 
tion ou I'acquisition d'ensembles d'habi · 
lalions el de leur verser des contributions 
pour les aider A payer les pertf)$ d'e~ploit8-
lion : de consenlir des pr6ts pour !'acqui' 
sition de terrains A des lins de 1000ements 
sociaux; de s"ssocier au gou""rn""",nt 
d'une provin"" el de conclure une enlenle 
avec lui en vue de construire ot d'exploiler 
des ensembles de 1000e"""nls sociau . el 
d'a~nager des lerrains a des fins de 
conSlruction ronidentielle; 
(U<H , Articles 35A, 35C, 350, 35E) 

De construire, posseder et g~rer des 
ensembles de logement. poor son propre 
compte el pour Ie comple de minist~res et 
d' organismes du gouvernement Mdera1; 
(u'm , Article 37) 
(Loi Se HI... Article 29) 

O'oncourager la r~al i .. tion de moilleufS 
logements el un urbani.me bien pense el. 
on s'acqui"an! de celie rf)$pon$llbilil~, 
d'enlreprendre ou de laire effecwer des 
eludes 81 des rechercOO$ Sur les aspeclS 
technique,l>conomique 01 social du 
logement. 
(lNK Articles 31, 32, 33) 



legi. lation and Po licy 
In March , he NllionII Housing Act was 
amended .. loIIows : 
The loon " 100 ' 01 ~.ownef'Ship on 
II9W houling unill wal inc"",sed 10 95 
pol!' cem ollhe !ill'" B.OOOollending 
valoo and 70 per cem 01 Ihe .emainde •. 
P.evious ly , hit '8'io had been 95 per cem 
01 ,he ' ifll $I 3.000 0' lending value end 
70 pol!' cenl ol lhe balance. 

The egg.egall amounl'MI ..... y be 
advanced by ,he Minis.erou. ol.he Con· 
liOIidated R_ ... Fund undo< wb· 
section I of Sec.ion 22 of 'he Na.ional 
Housing AcI. 1954. wlI increased by 
1375 mi.ion 10 $4.600.0 million lrom 
$4.225.0 million. 

The NlllionII Housing lo.In R&gula.ions 
........... oded M loIIowa: 

On FebfullfY ' . lhe ..... ximum loan 
101 <NICh I.mily housing unit in an apa'" 
men. building was increased 10518.000 
' rom" 2.000. APPI'o~ Il nders we •• 
au.horized. '01' flmalloan 10 a cO'POIal. 
boffOW". '0 ine •• ase 'he li me Wilhin 
which lhe loan could nOI t>e repaid 10 a 
pe.iod 01 nolleu 'Mn 10yeall hom.he 
e~pi..,. oI . he amooi18lion lerm 01 lhe 
loan. PfiMouIly .• his , ime could not be 
v •• ied beyond lhe 'en.h .nniversary oIlhe 
da'a '01 aclj""menl of ime<9$!. wilhoul 
lhe ~t 0' ,he Corpo<atlon. 

In Apo-it epprowd Iandars _ aUlho<· 
ized ' 0 consider 50 pef cent 01 • wile's 
llalaried i~ when corropu.ing the 
gfOa deb1,.,io. 

In N~. lhe Corpora'ion w~s 
aUlhori,ed,o i_ Untlenakinos· 'o , 
Insu'l 01 makllOlinl OIl houses whe.e 
work had bagun. bu, had nol progressed 
beyond th,!iIl, · lIoo' jois' Slage of con · 
struclion. P,evlously Ihe COIporalion wM 
prohibilod from making 01 inw.ing such 
loanl if eny work beyond I~c ..... alion had 
been done. A ch.ang.e w~' made in 'he 
.equi."""". fOlIandars mating loan 
advanca on ,hei. own inilia,iv,. to po-o· 
... ai. man' ... • notice if.hey wished 
iflflQ(l,o have lhe Corpofll1ion recom· 
mend and iMU .. , he advances. This 
notice is no lange< .equi.ed. 

In,_ ... .,e ""-noes"""ecorded 
II 'oIlowI: 

The ceiling Inwes, .a,e 101 loons undo< 
Pan I. Sec.ion 15 and Sec.iOll 23D 01 the 
NIIA wil es18blillled lo • • he !irsl calenda. 
qua"e. 01 the ye" ., 8% per cem. 214 per 
cem above 'he long · ta.m Gove.nmenl 
01 Canada ' 1I8'''IIe bond yield .• oundod 
down '0 lhe n.eaffll }I; 01 one pol!' cent. 

• 

la l6gislll ion al I. poli t iqua 
Au moil dol mars, la Loi flIIIionaoIe w. 
I·h.bi,alion ' u. modi"" conwne suiC: 

la proportion ma~imele des pr~\S .u~ 
po-O!lMc.ires pour la construclion dol 
noull8l1es habi.a.ionl lu. portl'le ~ 95 1>. 
100 del preml". $I 8.000dala valeur 
d'emprunl el' 70 P. 1 00 du (8$'8. JUS<lue · 
16 ce1la proportion lItail 6gale & 95 p. tOO 
des pr&mHtn $13.000 et' 70 1>. 100 du 
res'l. 

le mantanl global que Ie Minisl'" paul 
""....:If , I. ~16 , marne Ie Fond$ du 
'IJII8flU consoIid6 en vertu du pa.ago.phe 
I dol f..,icle 22 doll. toi nallonale dol 
1954 w. I'habi' ation. a <116 .ugmenl6 dol 
375 millions dol dollars et est pasM dol 
4.225 millionl' 4.600 milions dol doIw.. 

tal R'olaments nationau. visanl Ies 
prats pout fhabiCation onl &ubi Ies 
modWca, ionllu,vlflIes : 

lelor ' '''til'. la prAI maximal accOfdoi 
1>011. chaque 100000ment familial dan. un 
;mmeuble d'appa" emen's ful port6 de 
$' 2.000' 118.000. Dans Ie cas d'un prAI 
consenli II un.e compagnie &mprunlause. 
les prAt""" ag.66I lu.ent aUIOlisi!s" 
proIonger Ie d61.i du non· ...... bo<l .... • 
menl du po-' I • plul dol di~ ans. 6 partir dol 
f'",piration dol Ie da.1 d"amortissement du 
prtt. J~ . ... ao cMIai n.e pouv;oit paS 

" .. proIong6 au deli du di.i<\me anni· 
V1IfUi .. doIla dII. d·";",,,,me.\I de 

!'inl"" ... '" Ie consenl""""l doIla 
Soci6.6. 

Au moil d'.",,!. les po-i .... rI eg.66I 
lu,ent 'UIOliMIillni. compte dol 50 p. 
100 du 1fli'Iment de f'6pouse d 'un 
BmJ)funteu •• I)0Il' Ie caltul de famortiS$l ' 
mem blul de la deue. Au mois de 
novemb,e. 10 Soci',,) luI aUlo.is6e 6 
dono .. des prom.IHs d·assu.a. at ~ 
consen,i. del !)f6" pou' des mai"""s 
~j6 mise. an chan.""". mais OIl Ies 
" ..... au. n'a",ienl paS d6passt Ie stade 
dellOIw.s du rez·doI·chauss6e. JUSQ .... 
IA. Ie SocMh6 .... pouvail paS accorder ou 
auufflf un .,.1, Ii .... """au~ a"aien. 
~ Ie 11.0. doI f'exca"a'ion. On a 
abo!i Ie n6ceHi.6 pour .... po-e.eul"$ dol 
don"., un po-6av;' dol Ii . moiIlofSqu'ill 
d6sj.aien, __ .... . m6mas res avances 
... comp.e d'un .,.,. plu.6. q ua d·anend.e 
qUII I. Soci6\6 f1IC(Imfl"Iande Ie "etsemenl 
de COl .".ncaa et les assu,e. 

L, ilIU. d·lnI6.6, a au"i "6 modifi6: 
pour Ce premier trimes1f1 de I' an""'. I. 
pI"fond du .aux d·int6.At 6 I·tlga.d d8$ 
prill' "' .... u •• I • .",ni, I. anicl8$ ' 58123D 
de la lNII.' 6'6 1i ~6' 8% 1'. 100. soil 



An in.;raasa to 9% per cem lor the second 
quarter was followed by a decline to 8% 
per cem lor the third quarter and then to 
8% per cent for thelinal quarter. 

CorPQ/ation to»ns undar S&C!ion 40. 
ahe< beir.g at 8~ per cem in the lourth 
quarter 01 t 967. continued in the first 
quarter 011968 at that level, increased to 
8% per cent for thesocond and third 
quarter •. and lell to 8):1 pe< Cent during 
tha final quarter 01 the year. 

Principa l Po licy Chang o 
The Corporation was autnorized to make 
direct Io»ns to builders without the usual 
pre .sale requirements during the period 
October 3 to Decamber 3t. 

" 

2~ p. t OO au -dessus du rendemem 
moyen des oblig8!ions 6 long terme du 
gouvernememled<!ral, calcul~ A % p. 
100 pr~s. Una augmemation iusqu'~ 
9% p. 100 durant Ie second trimestre lut 
sui vie d'une baisse 6 814 p. 100 au 
trois<~me trimeslre puiS 6 8% p. 100 
durant Ie dernier uimeslre. 

La Soci~t~ a consenti des pr~ts au~ 
termesda I'artide 40, ~ 8% p_ l OOau 
quauieme !rimestre da 1967 at au premier 
!rimastre da t 968; e lle a hausse ea lau x 
68% p. 100 au courS des deu xH\me at 
lroisi~me uimestres at I'a bilis56 ~ 8 ):1 p. 
100 durant la demie< trimestre de I"annee. 

Las principeux changements d o 
politique 
La Soci~I~. <fib .uloris,*, ~ consentir des 
pr~ls directs au >. oonst ructeUf$, du 3 
OI":tobre au 31 d4cembre. sans axigar 
qu'ils aient vendu d'avance los maisons 
qui laisaiant robjet de ces pr~l' 

• 

• 



Offices I Bureaux 

Helld O llic e / Sitge social 
Ouawa 

Re g ion a l O ff ices / Bu, e aux ,60 io n.u. 
Halifax. MonlrNI. Toronlo. Winn;~. ,.-
LocIII O H ices / Bu' H UIl locau. 
C~rIotlelown. Fredericton. G.nde<. 
Halifax. Moncion. S,- John' •. Saint John. 

S"'''''' 
Baie·Come.u, Chicoutim;' Cit~ du Havre. 
Drummond"ille. Hull. Monu~at Ou4bec. 
Rimouski. SI·lambert Sept·t ..... 
Sherbrooke. Trois- Rivijlres,. VaI-d'O, 

B ...... Elliot lak •. Fort Wilij.rn. Hlmillon. 
Kingtlon. Kilchenet. London. North B~. 
o.~w •. OU"w .... Owen Sound. Pel"" 
borough. 51. Catha<ines. SamOa, Sault S.e. 
Ma,ie. Sudbury. Timmins. Toron.o. 
Wind$Of 

Brandon. Calgary. Edmonton. Grande 
Pr.irie. Lethbr., Red Deer. Regina. 
Sasla.OOIl. Winnipeg, Yellowknife 

C,an-brook.. lCamioops. KeIown.. 
New W"lmins ••. Prince George. Trlit 
Vancou_. VICtoria. Whi,ehorN 

Oooi9nJ~_"'iorI : GonIl< ..... +Aoh Lid. 
Pr"'lingllmp l ,,'00. SGuIhaM .M ..... "". W"""'" --c- "'-""",La _ ".. 
-~.fayIo. 

P1>otOO'_I"'-....-: R_ Lan<ky/w_ Cadzow 
Con,," M",, __ H.,.,,;.,g C ... "",.,_ 

So",,'" con"." d·hVo>01l>tq ..... eI "" ~nl 
.... ,eI 

Tho Nt don .. f ilm Board "f Con ... 
l ·OII ... N .. """ "" F~m do C_ 

Board of Direct ors 
l e consei l 
d ' administrat ion 

President and Chairman of the Board 
Pr~.idenl de la Soc:"t' •• du Con"il 
H. W. Higneu, M .• . r. 

Voce· President/Vice-po-Miden 1 
'Jean Lupien 

• Louis de G. Gig"" ... Monlr~al 

"A. F. laidlaw. Onawa 

Donak! A. S. lan'k8il. Wesl Vancouver 

"Mrs. J. O. Newman. Toron.o 

'J. F. Parkinton. Onawa 

N. Zuni<:, 51. Boniface 

' Member 01 ..... b ecUli ..... COmmil1ee 
, ' Alternat. Mombe, ollila hecu.iv. 

Commine.. 

'Membra du Comi" e ."=util 
, 'Membre SU"'lilul du Comi'~ e.kmil 
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