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ANNUAL REPORT 
1971 

CENTRAL MORTGAGE 
AND HOUSING 
CORPORATION 

Much 10, 1972 

Honourable Ron Suford, P.C., M.P. 

Olilwi. Canada. 

O.ar Mr. Buford: 

On behalf of the lloard of Oi re<:lo,', 
I ha, .. th. honour to submit to you 
the: t .. ·.nly.shlh annual repon of 

Cenlral Monp~ and HouJ.in, 

Corporation and I 't.te~nl 01 
accouftU for lhe year en<kd 
Dcambcr 31,1971. 

'1oun ~ery truly. 

H. W. H;IMn, Presidenl 

RAPPORT ANNUEL 
1971 

SOCIETE C~NTRALE 
D'HYPOTHEQUES ET 
DE LOGEMENT 

Ie 10 mars 1972 

L'bonorable Ron B .. ford, C.P .. depute. 

Olla ..... Canada 

Monsi.u r Ie Minill re, 
Au nom du Conseil d·.dminillration. 
rai ['honne"r de vou, $Ollmeut<: Ie 
vinll,si.;~me rappen Innuel de la ScciCte 

«ntm d·hypolh~1ICS "I de 10Fmenl Ii .... 
qu'''n ttll des compl" de «I orp",sme pou r 

I'anne. lill.ll~'" qui. pris fin Ie 31 

dittmb ... 1971. 
Veuillcz avecr, monsieur Ie Minim.." 
I'lSSurallCe de ma IKs haute consideration. 

le prb;idenl, 

s ;. 

H. w. HIIMII 

, 



$tMtkn'" ",ilk_ Dt tlw UfIi_s/,,;;1 M~nil<>l» """""""J M'/I. fi""~IQ/4Uj"DItU kn«r IIw NHA. 
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BI".klt.ln. Coo,. GiII"",r a...t lIa""". 
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CANADA'S HOUSING 
IN 1971 

A REVIEW BY TIlE PRESIDENT 

HoU.inl 'lam in 1971 .. aohed 233,600 uniu 
and complelion, mO .. Iban 200.000. For Ibe 
PUI Ihre. years lhe , urn of Ilam il 635.000 .nd 
of <;(Imp!.lion. 573,000. The larJCI or One 
million new unil' oyer Ihe period 197Q.1974 
leeml wilhin easy .. ~ch bu, Q.lid.clion in the 
e~ pccted attainmem of li>e loal i, lempem:l 
by knovdedJC of il' i...:omplelenesl U. 
lOCi.] objtctiv •. 

A million mm in h.lf. d«&dc doubtless 
.. pratnlt I necessary co"diuon fo. the 
litainmeni of hou";nl ob;tcti"es thai . 'e" 
implicil in li>e major lramform&lion of 
GO".rnmenl hOU$inl policy th.1 h .. in fact 
lIken (11_ over lhe POSI four ~I", 51 ..... 1951 
Iho Govomment of Canada has bocn Ihe mI)!.l 
imporlant ";n~ ;0"e510r in rIC'" house bUild,., 
in Ihe counlry. Only in Ih. 1.,1 1100 yea", 
howoYo,. ha, , he Federal Governmenl d ittCled 
Iho preponderant ,hare of ilS bousina inY«lmenl 
10 Ihe n •• ds of Ih. lower-income Iroups, 
Thc dala For Ih. 1 •• 1 decade and a half. 
lun1mlriled below, .how Ih • ..,,10 of Ih. 
F«Iera] Goyernmenl commilmcnl Ind Ihe 
profound lrandormalion ' hal be .... in 1961j. 

LE LOGEMENT AU 
CANADA EN 1971 

REVUE DE J,.A SITUA nON 
PAR LE Pit£SlDENT 

l a mise en chlnlier en 1971 I 111.inl Ie chilr .. 
do 23),60(1 unilk., 10 nomb .. d. m.;,on. 
.ch.v~1 0 d~palse Ie, 200,000, Au cOuri dc. 
troi, dcrnit .. , Inn~., 635.000 mai.on, onl ';1" 
commeno~, el 573,000 Ichevo!es. II sembi. 
qu'il sera facile d. Rlli ... I. million d·unil". 
lUi comme hul • IlIeiAdre pour I, P<'riode 
de 1970 l1974, mli, I. "'Ii,faclion' lirer du 
point d. VlX qUlnlilllif est t.mP<'ree par la 
con!ciena: de n'avo" 1''' a11e,nl <;(Implclemenl 
l'obJOClif soc .. 1. 

.... rbl, ... "on c1'un m,II,.,.. d-habll.tion, 
n COlIn de dnq anl conlliluo, ... n. IUWn 
c1oule, u...: eondllion n6:css.i .. pour .neind~ 
I .. objectlf. "sC:s impliciloment pat Ic 
gou.'e.nc",u, ftd~ral depui. qu¢ ct!\li-ci a 
lranlforme ... poilliqu¢ du logcmenl il y a 
qualre an •. Dcpuil19!7, It 10u~rMmonl 
f6deral n'l pal ct," d'llrc I. plus impo.l.nt 
in"<"<liuo" , de upita" , din, 10 wnlttuetion 
d'habilalion,. Dcpu" deu. an$, <"pend ani, il 
alfeclc I. plul grande panic do se' invC$li.semeou 
1 soulaKer It. be"';n, de. "iRe-pelil. 
l .. donno!es du lablelU ci'"pra, ponaol sur 
une dk<:nnie <I demi<, indiq...,nl Ia ..... d.tion 
des cn ... lomenu du lOuv",..,meol fOd"r.1 t l 
la profondc Irlnsf«mllion q\li ,'«I effectuk 
l pani. de 1968. 

C MBC l Ql.n and Clpilal Commilmenl' for !lO\l";n, 
PrtI •• 1 .na.~menll d. upillu~ de la 5CH l POUt l'h.bil'lion 

(i MIIl",,",1 

Itou~n,'o< !,ow,I"""". P<opl< 

1.0""","" poll' I .. 1><""""'" ~ laibl< ... "." ~~ 

U .. i'Nl DM" ..... H"""", 
y ... /A ...... ond_·!'ro!I. Publil: ,- ,-, "- H~ip $ub-TOfol A",,,. 

c-popics II d .. ideada ..... u c • 

...... "" .. com~ I o. , .. A;do_~ 
.. '" ..... lucntif 

_ .... 
II \a """"'"'t Taw ""nid 

t9"-61 
v.n-oIA~_1 

",.".........-u.) ". ." - H.' "U nu 
,~ .... 11 6.1 - ,~, J I1.7 m .• 
'H' 1",1 111,,) - *" llU 630.1 

1970 l lU 151.' m, , .... 16'.' H» 
1971 I I •. ' -.. la l,' ' 11.' I Z$.8 7'~,J 
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Tbe Innr.fonnalion in Fedoral policy hn b«n 
drectcd ... uh .ema.hbly Imle 1."~I'li'e ~hango 
allh. hdonl I.~L Tho N3llonal lloo .. n, Act, 
.. n« us ,n"'pllon, has conll.ne<! 1''''' i"on. for 
Go ... n .... n' lon,.'erm I""", al low ,n •• ml 
.. lei ,n .uppOll of ho .... n. for lo .. -mcome 
f.m,Ii.'lhrou,h Ih. ,n .. rum.nlalily o(limite<! 
di,·,dond and non-profil o.pnilOltM,. S.nce 
1949 it has contained proohionl for Fed ... I· 
Pro,i"c.al """'crsh,p, In thf ~dd of public 
hou';",. In 196-1. ne .. p.o,,~o", ... '" added 
,ulho",in, C.nl.al Monlla", and Ilou"n. 
Co.po .. lion 10 make 100,·I •• m mon ..... 1000n, 
.0 lbe 1"0""""" fo. I"" ro<I"".c:t1(Wl or 
acqu.'ilton of bo" .. n,. and 10 I'IIY ~ po. ""01 
of 1M Ic»sn .n"',n, r.om lbe ,-,pora"on of 
tile,.., pro)CCIs. S,n", I%(. 00 ro<IloCqucnllll 
chan .. hal been mado in Fe<!.ral hou.,nl 
I.,,$lalton •• it appli .. 10 tbe nenll of 10 ..... _ 
,ncom. people. A profound chanat. hO .. ·.I ••• 
ha'laken place in Ihe applicllicm of Ihe alr.ady 
.",,,inlle&i>lation. 

It Ilk., /ffOurw, as .. dl II I ... ·• 10 make 
be.d .... y .... 'nl1lhe bousin, ".oblem, Ihal boset 
, 10< poo •. Oy 1967 ,h. F .... ral Oo~mmctl", 
o:ap,talcommttmeau to ho .... nl .,; ... , .I~.dy 
.ab .. ant,al. Unlil ,h.n the fundI hId b«n 
d,~eltd mlinl) '0 ,be suppo" of com .... ~lally 

".ble !''';''''e demlnd for ""w hous'n •. LNn 
Ind •• pttol commit menU 10 projocll'pcciftcaHy 
de,illnl,.d fo. low,'nco .... I'oup' .<p .... nled a 
,mall ,,' op"ttion of the 10t,,1. Th. <!tllland for 
su.h projects b} tho ~nd of 1%7,la.~I} und .. 
the ,mpul'ion of Fe<!oral .d'·O<::I~)', had 
,nc.uK<! wb.t"nl'ally. It "' .. in tbe "'11 of 1967 
Ihat ,h. F ...... ] O""e.n .... nl. tQQl'''1 10 tho 
) ... ahud ,nd 10 a p1'nnc<i d«,.Ut in Hit 
"""Ie ofCM HC', 10lal upttll bvdlt" ~'Ii.ted 
that ,t "ould ha>'e 10 ch""'" bet' .... n "'''''tinl 
lbe d.mand! of the pro, in"". and otbeu for 
low-tnc01'll~ hOU>1n~ proJ~'" .• nd Ih~ dem.nd of 
hom.·o ... ·n.rf and bu,jdtn for o«lino'y NHA 
loant. 

Il .,in, adoptee.! a .igo,ou$ tI.""" durona tho 
p • ..:.din, )n .... "k .espect 10 "Qu',OI for 10"_ 
ineo .... lroupS. ,Ite Go' •• n .... n' chol.e 10 re<I ...... 
'~.tly its •• ",dual marLel on.nled Nit A 1000n 
prOf ... m ...... In ordo. to facilitale th tl .. ,lhd ...... I. 
il looL ,",media .... cpo to fftC ,h. NitA 
,nl.161 rate on 'nsu~d loan, SO ,hll 1''''-'''. 
leoele •.• co"ld ho"er 100l .fte. lho rom"",~i.lly 
,",a ble <kln"n,l. Thu. be",n the , ,,olltion ,n 
F.d.ra' polo<")' that It .. b«n eonforme<! by 
,ub""quenl <kld"poncnt$, Ind Ihal hil' 

, 

Orpu" SOn odorti'-'n. I. Lo, nl1;onal. ,u. 
rh~bltalion .. nf.' .... cIe. d"....,.''' .. n. auto",an, 
Ie "'""" ....... n' fedentll <_Ott. dn pdts i 
lonl I.""" e" faible .n'~rf1 au. rom~lntell 
di"don~ hmilk I.'t .u~ socinn Ioan~ but lucutif 
pour .,ele. 1 p.ocu .. , d .. habitation. aux f.m,lic< 
& fa,bl ..... nu. Orrui. 1949. I. LOI .. "f •• mc 
d., d"(>I)"t,""' perm.lta", IU ,ou'·<rneoncn' 
federnl de ,·u,oc; •• •• 'clu; d·un. p.ov,n •• eo 
'ue de .bli l.e. dh IOJem.nt> l<X,a u>. En 196-1. 
de noul-elle, di."",ilion. aj-o"t«o A I. lo, 
~u' o" .. ,.nt 1. Societe cO.I.II. d·h) pal"Oq"H 
.1 do Ioao .... n' lo eOl1$<"ol1, lUX 1''''''''''" do~ 
pr"",s i Ion. I •• mc pOol'" conSlrul'tton OU 
l"acqu'MllOII d·habilalion. e, , ~) .. ~ p. 100 
doll'<n .. .au!!.nl do .-exploilation do ... 
."~mbIH. Orpui, 1%4, a""~n .h.n ...... "' 
im""n.n' n·. ~,~ appc>.I" ~ t~ 10; ftd~ ... 1c 
.u. Ie lo~mrn, dln • .on applic.1Ion au' bosoin, 
d •• po .. oon .. ! ~"enu moo,qu •. Ccpend~m. 
,I S·«I p,oo"il un ~ha"l!"m.nl m'''Iue dan, 
raprli~~llon d. cetl. loJ. 

l! n. ~um, pa. d'.'oi. d .. 1011. mU,S il r .. 1 
aUS>1 dt~rosc' d. "">ou"' .. pour provn ... 
dlto." ""UIIOd dH probI~ ..... do lo .. tnC"IIt quo 
_I It son c.lcs potu, ...... En 1%7. In somtnn 
en ... .m danl!'habit.,ion pot. It 'O~\'t''''''''nl 
rCdmI ';Iaionl d,;,i' con.i<UnbleJ.. Jusqu'l fOe 

momen,.li. Ie!. cap'la", di'pan,bI .. 1I .... t 
W,loul 5t""" • ripond .. .i Ia demand. du 
_'."r pII.e 01 • rt.li5t"r d .. 1I0h"."oo, 
con"" •• ""I.mOOI "abies. LH p.lls NnS<:""S 
.1 I", c~pil'ux .nll',", dans del h~blto1lon' 
dts1lno.s plul pricisCmcnl aUl mINno r"""" .. 
... rc,,' mncRioo, qu·u ... r.,ble !'.opon,,," 
du 10111. ToulefolS .• c.$la fin do 1%7, I. 
do .... ndo d·habitallon. de c ... nft I.e f"U,1 .soont" 
M .... OUp plu! ron ..... m C. rUI' I·ulom ... 
d. '%7 que: I.'ou' ...... n ... " ri:d .... !. 
cn,·i"",,,a'" I", be",,", d. l"d"..,;c .U'>3nle .. 
une ridumQn d" budyt cIe. nn,nobilo ... ,ion, 
d.l~ SCIt L. I.e ",nd" N'''rtc <lu·,1 nurni! 
dHo.n,ai. A .ho",,, "1>1 •• de", fIOIl;h,lill!s; 
J.ltIl,r.i •• la dem.nd • .Je l"I!<"ltn" pour I .. 
C<:<t"Un"4u''''''n' r"il>lo. '.o~nl do. rro'inc .. 
cl aulr", 0'",",'"1<'>. u" rtpr,""'-'" I. demand. 
d. p.tu onion;","" d~ Ia lNIt, .. Mnl .... 
ton ... ...,.u .. ct "'" "",priol~'rn d·b.b".lIollS. 
au' 1.' ...... Ik I;> tot. 

A).nl "do",.; UII" ~t1ltudo plUl61 fert ... 
~u C""'" ole !"J"lte., r.o.:Cdenle au Wjcl de 
I·".bot.",," r"m· I"' .. ",n"os.i r.,ble: .. ,.nu, 
Ie gou'ern<",enl ,·h"'MI d. rCdui .. con§ido_ 
",blo"'".1 'J par"e,,,,,,,,,. au prosr,.,m. 



rep~~n led a hard core of ~rtainty;n an arn 
of policy otho r ... ,«: ,ubjecl 10 a ,~al deal of 
que,lionin, both from wi lh;n and from oUlside 
of Governmenl , 

One of Ihe main loch n;ques for d;recl ly 
produc;nK housing for lo,,'-;ncome ,roups in 
Canida has bttn publie hou.in,. h ;~ no p;I",dox 
Ihalth. r«ent emphsis of Ihe Fed.",1 
GO\'trnmenlOft lo,, -income housin, nC«lI hal 
~ncid<:d ""'lth a "." ,'. in e.prels;on of anu
publie-hous,n, op,ftlon. Prior 1o 1%1, lhe 
... r ..... "'" of slI(h op,noon .. ould ... , . lINn 
I.rccly poinlless, Th.", "1IS .. mply noc enon,h 
publ", housinl, eilhor in e .. i,le_ or ,n PJOSP«t, 
10 prompt a sustained publ", r.acuOfl. Tho p;I~ 
of r ... enl .~t i .. "y. ho",e,'cr. hn .. nc"'led a 
correspond in, incrca~ ;n publ'" d,IICuN,on. 
$Orne of "hieh ha. ;n.';lahly «:,,«1111. ru'po!oCs 
or IhO$C: .. ho arc calegorically oppo>«llu 

Aw NI/A-li""'''''''' ok,",I",,"'~nl 0/ r""""wll~I~'n 
,~_,_,u ill Lo.d<Hr. O~,. fH.~MJ ~~ 
lI'i/l .. ", R. S,, __ ,. 

d. p~I' l NII cn Lanl que pr~t.ur de der"icr 
recours. Pour 3u"nucr I"cfrct d. c. "'I",i l, 
la Ii ""r •• io" ;mmMiale du lau. d' tnlcrft l NIl 
sur Ie. pr~1I aSlur., enlr. en vi,u.ur, co qui 
p ... mil aux p~leurs du secle"r pri'e de mieu x 
s'o<c"~r de I~ demand. commerc;al.menl 
"i.bl., AiMS; "" produ;,,, I. l",n,i';on dan. I. 
polilique du .0u' . . .... me"1 fM<,,,,I. laqI>Clk 
fut cottfirmc. p,ar del d,helop~ment. ult",;.urs 
('t multa en u .... polilique r .. me apre. bcaucoup 
d'h(sn,"on au, .. llten danl los m;~eux 
l"u'-...... ""'nllu~ qu'~n ckbors de «u .. .a. 

U ... des prin<:'1*1os lochniqt>eS miscs en 
cru,,,, pour p,odu;,. dlrecl.ment des 
h.obi;,alions. r,nl.nlion dC1l ttonomiquemenl 
f.ibles ~u Canada a ",I' «lie dC1l logcmen .. 
sociau~, Cepcndant,I",nsISI3nce du lou,'crn<;mcnl 
f<'doral.i. .'occu~r d.s bcsoins des ICns ~ 
ra ible ","enu a coincide "OC une .. aiuc 

&",ml>l, ok "I"~'~""~H''' '~ """"".iI';, Ii"""'; 
"";< 1H_' M It< LNIf. lAIrdoM, <II O.w,i6. 
c_~ "" II il/"",. R_ S,~ • ...". 

• 



public houlinl and, no doubt, .0 mot. 
•• di"nbu.i,'t 1'1><.1" .... of och .. k,ndL For .he 
mot. pan. ho .. -t"." .1>t d;!>t"Mo<»! h'$ betn 
Ulll'"f)', 1'0'"" '., and ~ual;'-., PQ1n"nl oncn .0 Ihorteom,np and susaes,,", " 'a)" of 
oorrc<l''', .hem. 

The d,souu;on hs done mo", .han .hat. 11 
has h.lped to <larify Ihe f •• , Ihal public hous,ng 
r.preS(n" but one ,«hn;que of pro,,;,I,n, <I=nl 
houl,nJl for 'h~ "ho cannot all'o,d;1 On .he 
p'''·.le marke •. Other .«hniqu".", poMiblc 
and p,ob.ably ~f)' in ,jew of the brood 
, '.mty of "'I'onal. $lXial .nd «onomic 
e'Kum~ncn of Ih.,... "'ho au boldly hOuserl_ 

In "rban IJlualions. particul .. ly .. here hi,her 
densi.iei a", appropriale. publIC ren,.1 housin, 
m.~ .. good sense. Bul <\On ,n urboln ,i."ation .. 
th. I»'rticullr n«<ls of IUlet flmiliel may "'Iut 
for forms of lo .. ··densi,y l<:<:o",mO<l."o ... 
Subsidi~.d housinJl may be more .. onomi~.1 if 
the DCCUPlnl h'$ ownctlhip ,en"re Ind 
"ndCnlk<1 himself lhe responsib,hty of propeny 
ma,nl.n.n~ and se,,-icinl-

In '"til lrea. and smaller ~n'tC1, ,hi. 
'i, ... ,ion is lull mOft I,kely '0 Ipply. There h.,.., 
been, O>Ierlht palA ]~ monlh,. Fe<kt:lll 
,nnoya,;'" uplot:ll,ionl in ISSlilod home, 
o ... ·ne.'h'p. In. formal sen", lubs,d1C1 """. not 
I>«n ,n'oh.d, bu. i. has bet" poMible, 
depend,nl on lhe financ,al ';rcumsll"ce, of the 
Ipplican' ow"etl, 10 pro, ide n'0'18"1" im ..... 
r'le, d~ 10 Ih. Govern"",,,"1 o"n borrowina 
rale, and amortiza,ion pcno.h up .0 40 yu.s. 
TI>t e~l.nlion of sIOCh a ...... nu 10 pe.mi. 
,he p'O$tlImmt 10 pene'tlI'~ 10"-" down .he 
inco"", seal .... ould r.,qu, ... lhe applicalion of 
.~ph." IIIbsid ... . 

On a IO_ .. -hal dillere"1 po,n', .he ..,Iullon 
oI"ll>e housin, problems of poor people " 'ill 
in,ohe I"" imp.o.'ernent and Ul'lrad'n. of 
much of .he inf.,ior and substandard d"'elliog 
stod .I'eady i" .-i"ene •. T~il ',od of ell .. 1 
cannOt be .ccomplished by Ihe public housina 
IcchoiqllC wilhou. placinl.he hou"nllo be 
impro'-.:d in .be public domain_ There are 
many 1IllIIlion" 1>"'" other lubs,dytechniques. 
........ by the ne<C1s:)r), impro\'c_nll could be 
.JI"ec.od .. "hou. public acquisi,ion of lhe r .... 1 
."a' •. 

In ,h ... re~ "' .. ·.11. ,I>t Fed .... Gowrnmen,. 
;n .<IOpe-ration wilh local ""idenll and 
rnunidpalgo,,,rnm.n,. has .al." fresh 
;o;lialt' •• du,ing .~. pa .. yu. '0 btln, about 
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d·.~prnsion dffavorabl. d. I'op,nion publique 
i I'lr;ard des loacrnen~ $lXilu,. A .... nl rlnn,;" 
196B, r.~prewon d'u"" lelle "";nion a"tI" ne 
.It pell pra inutile. II n'y & .... il 10UllJmple ..... ", 
p.l1 lulli ... mmen. de 'oacmenll OOC')U~, 
e~IIt'nU OU pro ...... , PO'" proHlqut' lIne 
,bellon publiqu. $Ou,en" •. Toul.fo'" I. ')Ihme 
luquel racth ;,e I'e .. MpIO)';" d3m "" domain., 
plul rtcelllmcnt. a engendro' unc ... rud ...... e 
co' ... ~pond.nt. de I. di ...... ion <I,n, I. pllblic. 
Dans I'cn§<'mble. cene di .... "ion a c,~ ... I".~,,,,. 
1><»11". cl ~"atricc. fai .... nl ... ",nlf 5ou,.n. 
In dffaull<, .ecomlllltndani oklo mo)<n. 
d'y ... mCd ... , Elk • au»! aKic.ll fa, .... yoi. 
pi", cia,rel'l><nl que In """men.s _iu~ 
"" SOnl q,,·un mo~en de procurer dts 
I..,.menu con,'.nabltS.It uu,-qui ne pe,,"cn' 
uo" .0000uu au maKho! h~. 

DOni lei ,ill<'<, panic .. h~ .... men. I~ oil il doi, 
eml .. de forte. densM. d~ population. 
Ie. '0l",nenll sociao. it (0)'" I"',,""n' con' .ni., 
~bi~ mlnte Ill. I~. bowin. [MInicuh." dts 
fam,l1~s nombreu ... peu,en. m,h'er en f~,eur 
de Iop"",o,,:t. faillie d.n,,, •. II peUI tUe plul 
""onom,qut de 5u"'.nlloone. I. loacl'l><n, si 
I'occul'll'" est propr;n..i'" de Ia m.i...., et aMume 
la mponubilt •• de renl",,,.,, de II rropriEt., 
~rtOUI din. I .. secteurs ,,, .. u •• ' ItS unlrtS 
de moind .. ,mporla ...... Au """" des qu,ntt 
d.'n.er~ mOil, I. 80u, •• nel'l><nl fCd.ral a 
cht.c~. de. moyenl nOIl".IU> d'.,der 1<1 len, 
inIOre"" a de,'e"i. p,opritlu".' d'une mailun. 
D.n. Ie sens offid.1 du mil •. il n', PII' CIt! 
qllClllon de .ubvC'11.ion, m~ ... 1 a CIt poM,bI., 
U"","' I. S""-I.;on financ,o .. d .. requo,anl" 
de privOl' des I.u> d'inlerel ~) poIht!c1l' .... se 
.apl'.och.n, belUCOUP de ceu' au.qu.ls" 
lou,-ern.men' ra;1 .... proprtS empronll lIn"; 
qut du periocles d'amoni ... men. allan. 
jus.qu'l40 ans. V_pp""at,on dll I'.ollrlmme .11. &onomiqllCment faibks cnltltne I. 
v ..... n'.nl de slIh'-en.ion. au senl prop .. du mot. 

Par aill.mo. la $ol"li<l" au probl~me du 
10l"m.". del moins f<lttun" .on,port ... 
ramel'ot:ll.ion el 10 remise ~ neuf d·un I •• nd 
nombre d'hbota.;on. de qual",. infintut< .. 
mfme dtlabri .... Pou.« fllre, II rlu •• MoI"men' 
qllC IC1 h,bo ... "on.' amCliorer d ...... nenl 
prop.iO,,. publiqut_ Jle~,s •• d. nom~u .... 
1IIIIIIIon •• Oil rr5ce.lt cena,nCl aUI,., 'echniqllC:'! 
d. iub"enl,on,In ImeltonlliOnl nkessa, .... 
om pu elt •• (f .. IUeo-. ... n, l«Iu"i.ion 
pubhque de II p<<lpriEtt!, 

Danl 10ul p.ogramme de 101<n,o", pou, 

I 



SiI .. , L<Jk< M"no" an NHA-/i"""yd "Pd"""nt 
"Mlldi", in Walt,I"", Ont, LHri".". by Karl 
K'M"lt<n. 

SiI .. , lAl<~ Ma"",.. a Walt,I"". Ont .• ~" Mn i,"_ubl. 
d'apfX'Tltm<nu /i"""", <lMX It"" .. d< /" LNH. 
C""ru Pd' Karl K,uscMn. 
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in,pro"~men1S in houlin , and loc.1 S .. ,i~i in 
one parlicular area in Vancou"er 

An'l,h" r."'Ur«, nol 10 b-r overlooked in 
an}' morall housing programme for 10" 
income peopl., is 'hc rest"o;r of pri"'e 
non.profil offor, ,hal con he ",ili,.d in 
inil,al,og and managing p.oj..:", The Federal 
GO\'ernmcnt ~Irc.dy pro' ide. aid 10 n,m'proftl 
hou.ing corpOralions in Ihe form of long.,.rm 
low Inlere51 rOle loans, There i, no rca"'n, In 
principle, 10 .top Ihere, and indeed "'m~ of 
Ih. pro,in,ial go""nmenlS, in aid of pri~a'ely· 
spon>orW hou~ng of many lypeS, do provide 
s"m.'die., I'rivale non·profit Ipons.,,,hip 
pro, ides a useful allernali ... to dir":l public 
" " "enhip. and one "hose ,uPpOri ,un, lillie 
risk of misu", of rtWurtU, 

Tbus, while Ihere ,,',II no doubt cOnlinue 
10 b-r ""'pie ""ope for Ihe u"" of puMic houling 
in me.lin, Ih. hou,log problems of I.rge 
numbo •• of Cao.di~ns, i, $Ums p.obable ,hal 
a pro,.amme b,oad enough '0 hold 1'.001;", of 
an ellki,n, and general wlulion 10 lh. 10 ... · 
'ncom. ho~.;n& problem I'Iill call, .ooner or 
lalor, far. wider variely of legi,)ali," Itchnique •. 

The qu."ion of lechnique. i, .ub,idiary 10 
Ihal of goal,. In one respecl., I .. SI, Ih. 
queslion of 110:01, would ~ppear 10 h'''e b<>en 
rcsol,ed in Ihe actual .cI"ily or Ih. lUI four 
year>, A ,00.1 SlUed .helorically i, one Ihin" 
A goal which rep .. ""nIS the only 10gi<'>11 
underpinninll fOr an cstabllshed and doliborale 
course ofaclioo is mOre credible, "helhe, il i, 
Slaled rheto.ic.lly '>r nol, The g ••• , majorily 
of Can.dian. ha,e long • .nee been ..-tll hou",d. 
Whol is al ,lake n'lw ,. Ihe eSlablisltmenl of 
decem ~undard" and help 10 all,in Ihem, 
fa. Iha l mina.ily of Canadian. wha h."e nal 

Hou';nJ!. policy in ils pre",nl dir<.'<:lion i. IltuS 
beeo",io, mo.~ and more identified wilh soc;.1 
pOlicy. WitHe i" eonduel, bee.use af Ihe ",.Ie 
~l1d .pre3d of Ihe in".Slmonl' entailed, o'u" 
alway, bo .o .. ili,'. to the ,.quirtmtn,. of 
Go,'ernmem economic policy, il' uSC in Ihe 
p"l'Suil of sllan·run economic Objecli"e~ ,. 
b-rcoming mo •• difficull and I.>, con,indog. 
It i, more dillicull because Ihe "",i.1 problem, 
to ... hie" i1 i, addressed ue nOI $Ubjt<:ll0 
';gnifieant .ho.l·lerm 'ari"ion. in lhei. 
impOnan~, And il i. Ie .. convincing bee.u .. 
Ihe main econom,c impne, of eon"ruclion 
'~Ii,ili" •• isi ng oul of Federal housing 
p,oJ!..amm"",,, I~nd i nl\ ma •• and mOre 10 1.l.e 
I'la~ long after lb. decision 10 proceed "'ilh ,be 

" 

personne$ a faible re,',nu, Ie. rise"es d'elforts 
de I. pan d'org,anis",",' $.tns but IU<ralif 
dn .... I~u. privo Sant un~ aulre reSSOu." 
qu'il n~ faul pas i,nore. mai. qui peu! e,re 
ulili..." au conlraire, pour mell •• l e,«uljon 
Clt':re. des p.ojets, Lc gou,'ernomenl f<'dor,,1 
fou.n;1 dop au~ soc;o,es d'habllalion so n' bUI 
iucralif une aide finoneierc 'ou, fo.me de p.~t. 
a long lerme el ~ ;nle.!1 pen oleve. Rion 
o'obllge, cn pri""ipc, II ,'cn lenir II een. 
me,ure ~I, cn realil", cenain, gouv.,nemenls 
provlneiau" , 'e""nl d.,. subl-enlion, d de. 
we;"le, d'h.bllalion de di"cn ~enre, doni I", 
.<'pondan" ,001 du .... ,Cu. priv,;_ Les cnlrepn",' 
palronneu par de. o.ganismes SanS bUI lueralif 
du secleur pril<' .onl un aulre mo)'en Ire. ",;1. 
d. r<'al"" d., logemenl, do co genre et qui 
compO". I.ts peu de r',;que quanl ~ un nlRUVO,JS 
usage pOs,ibk de. capimu., 

Ain,i, alo .. que I .. logemcnll amenage. ~ 
I'aide de fond. public. cominuo.onl de .epondre 
aux besojn, d'uo grand nombre de cito)em 
canadiens, j] ""nlble probKblc qu'un prog.amme 
lI~5(:l ,'aSl< pour lai ...... en'i""~<r une solulion 
~fficace el gono",le au logemeol d., &ono
miqueme", faible., exiier. Ifjl 0" Ia.d 
I'adopl,on d'une plu, grande lan.,e de 
moyo",lfgi,latif,_ 

La que.,ion d ... mO)'Cn, UI suoo.donn"'; 
""lie de, buts, Sou. un aspecl au moin" 
il .. mblo quo la que"io" des bUl5 ail ole 
",olue £fi~ a l'aClivi"! deplay" ce, qualre 
d.rn;~.~\ annee., Cepend"",, il n •• ullil pas 
de defini. un bUI .. ec UI1 ccn~in dcg"; 
d'cmpb ... : un bUI qui repr • .senl. la ""ule 
fa~on 10Biqu< d'<'tayer ~ne ~gne d. condu". 
in.pire da,amailo con~ao~, reu impone 
qu'i] wil defini ou nOn 3"ec .mph •• e_ 
L~ ""nde m'jorile d.s eiloyens "onadiens SQn' 
d'pui, longl.mp$ b .. n loges. II ,'agil 
m.int~nan' d'tlablir des normes de logem~nl 
con'~n.bl. pour I. mino.ile mal log .. tl 
d'.ide.l .ealise. "". norme., 

Ain,i, la paliliqu. du lagtmcn, dan, >on 
o.ienlJlion .cluelle s'iden, ifie de plus on plus 
Ii un. pOlilique "",iale, Alor. que 'Oil 
'pplica"on, 'u I'in'portance ella , . riel. des 
inHili,,,,mona qu'dl. n!\ctn"e, e>l loujou ... 
,uoordonnee au" nigencc, de la polilique 
&onom;que du lIou,'e.nemenl, .on u,ills.,;on 
dan< la pOunuil. de. objeclif. ecol1om;Q"es de 
courle POriCt dnienl plu, diUic,1o CI moi", 
convaincante, Elle .,1 rlus difficil. parce que 
Ie. problem .. socia", qu'elle vi.., A ";wudre.' 

I 



pro ..... mmc proje<:lS. Wh~n Fedttal inveslomnls 
in ho~'in, were mainly in 1M form of mOrtg.~ 
loano 10 individual home ownen Ind bu;ld.r" 
Ih. ".i,h! of Ih.i • ..,onomk ;mpac! could 
often be pnxiucW within lhu.: monlhs of 1 

d.cilion to prOCftd with luch • pro,'amme. 
Witb lo ... ·;ncom. hoU.inll pro ..... mmn. 'nvolvin, 
lonl plannin, Ind ronOirucI;on pcnod., it is not 
,h>'ay. «rt.in that tbe economic impact 0( the 
• nluin, (onstruction .ct,vit,.., " 'ill IIle pia« 
llihe most propilioul li_. 

In the lon, .un. economic poiit)' ;. IOC,.I 
policy, Ind IOCiII policy .. hic: h run. COUnter 10 

JOod ecOoo""" policy is Klf..s.fellinl. The 
diminished uKfulneu 0( ho"sin, poiie)' I. an 
inm"menl of Ihon·"," 1I.b1buuon .. cti.,. 
do .. not. ho .. ..,'·er. ""mo'-e n. important 
«onomic conlCqu.noe •. It m.,..,ly .hen their 
umin,. Whto .... the declll .. d objecti .... of our 
housin,effo",. it .. ill ne"", be po5Sible 10 
pun"e them without r..,Olnillnll thl' .oci.1 
policy as a whole mun opcral. "'ilhin rnlillic 
economic constra;nu; lhal housinll policy 
COIIJlilUlC1 only. pan of socill poiie)'; Ind 
lhal lhe deploylm'nl of Go .. ernRlenl mouree. 
10 lid hou';:nl activilies. in .puc Ind in lime, 
can nC"cr be freed (rom lbe Fneral «onomic 
Ind "",,(WIll distribution conoideralionl .. 'hich 
(orm pan of Ihe .. rotral public policy COnte~l. 

H. IV. Hilnm, 
I'rrridenr omi CAu;",,,,,, 
of 1M B<>Ilrd of Direclors 

leu. imponan« ne 10ni PJ.I .ujtlS. "arier 
lellemenll coun lerme. Elle •• 1 moins 
convalncanl< "" .. i pam: que I. principale 
"'pc"'''lSion 6<onomique des lra,'a" x de 
conmuelion deco"lanl de, proaramm .. 
d'habilalion d" aouvernemul fCd.rall~od de 
plus en plu. l K manifester !on,lempt; .pr" 
la dec,,;on dc melt .. l n«ulion let projtts 
pri\"S par en proarammes. lonq ... I .. 
in,'cslissemcnll du louvcrnc_nt fidCral dan' 
I'h.bil.lion conSntlienl SUrlOUI en prlu .u~ 
panicul'.n. IU~ fUlun proprietairn et au. 
con'lruct~un. (',mpon,nee de ~ur eifel sur 
('economic M: ""'nifulail sou"cnt d.ns "" trois 
moil suivant la decision de cIonnct suile l 
un lei prOJ1llmmc. MliIIOnqu'ill'aalt de 
programmes pour 10aer lu I~n. l faib~ r~,"nu. 
].squel' ~omponenl de lon,,,,,, piriode. de 
preparalion el de tonstru~lion, il n'ttL pas 
loujours «r1lin que I'cfret de «s aOli"ilk 
su' I'Ceonom;e.., prod"i,. au mornenl Ie 
plul prop;':c. 

En defi"i\;.'", une pohlique Cconomiq"" est 
un~ polilique loci,l" 0\ unc polilique ,odale 
qui va l ("""""Ire d'une bonne politique 
«onomique .. r.il 6<hec t dk-mfmc_ S. I. 
poIiuquc du 10Fmcnt I pcrdu d ...... util;l,; 
(o",me I«ltn,qllt de llibilt ... "on, eUe continue 
d·I,·oi . d'import.ntes eonstquencn l ur 
rCconomie, II seule d,fferenee ClInl que 
... elfcu M: (ont ICnlU plu. tard. Q",,11 que 
soknt I.,. objc<'lifs declam de "'" programmes 
d~ Logemenl, no ... d.-ronl lou)Oun 
reronna;l .. que "application d'"ne politique 
soci.1e dan. son enKmble.st I"bordonnh. 
la poliliq"" economique ell ...... trictions; 
quola polili,!"" du 10lcment n'est qu'"ne 
partie d~ I, poliliquc Io<ial~ el que, pcu 
importent I .. fornle. d·.ide l (,hobi"lion que 
I. I"uvernemcnl decide d'adopt~r, il f.udra 
!oujoun lenir com pie des considenuions d·ord"" 
Ceonomique relatives. 10 ripanition deo 
rnsoul«I en ,cnt", et dUI chaq ... "'&ion 
panic"I;;;,.." car .11n font ,ne"".blcrntn. 
parti<o du ronl .. te d. louie poillique touchant 
Ie grand PUblIC, 

Le prlri<!elll <!e IQ Srx:I~tl 
rt dw CIHt .. 1J d'Q/lmilllllrQt/oIl, 
II. W. 1I;glltll 
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~ BisMp C,idz~ C~n". lor 1M Family i. 
Via",io. an NHA.ji""ncod p'(J}«' lor ';"lI~{'<J".' 
lamW~ . .. ,itA ,roltp d ild-rou I"d/ili", [k'isMd 
I>y [)Q,id H. Haml>ltlo •. 
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BUltep Crid,. C.nl', I", 1M Family. d VIC/",Id. 
._mI>l, d'/oabiralIdIU jil>lJ"u a~x I .. nw, '" la 
LNH, P(H" I""'illt' d {'<J".' ~.~ ... al,.,1 q"' pt>"' 
/'It<b<.,~m."' ., I~ ",In," 1"'''tH' d '.n/anll. 
Co>II/'II par [)Q,/d H. Haml>k'on . 



REPORT OF 
OPERATIONS 

LOW-INCOME HOUSlNG 

The thrust of the CO'POl'lltioo'llendin, 
act"ily durin,; 1971 e<>ntinUfd 10 ~ di.ecled 
10 llIe rotedl of families of IImilw income. An 
unp.ettdenlw ,'oIume of financialluppon "'"' 
p.o~idcd balh rOt Irld;Iionll renl.1 Pf'OI""'""" 
Kf\'inl this oecto. and fo. ,.,,, .. app.""",," 10 

",<I<n bome ....... lWtSh,p opponunl1;'" for those 
ot .eslrick<l means. Of. lOla' houwn, 
commi.menl of 5148.3 million, S622.S mIllion 
(0.83.2 per !:enl) "'.s IllocatN for Ihew: 10"'" 
Income p.o .... mmn. 

A $100 MiJlion A~"tN 1I0f'l'le-Owocnoh,p 
I'.o.,.amf'l'le ""U inl.oou«d;n MKr, 1971. 
II ~n UI(nsion 10 lhe Spetill $2(1) MIllion 
Low,Cosl Housin, Pro.,..mme of Iho year 
befo.e, ROIh pro, •• mme. "'.re dC1;gn.d 10 
b.in, hom •• own.rsh,p "',Ihin Ih. fin.nctal 
.apabllities of families in Ih. 54.000 10 56.000 
and 54.000 10 $7.000;""om •• an~s, Tile SIOO 
MIllion A~islN Home·Owocrshlp P'OIf'ImlOC. 
""hich rCllured llIe u>c of I .lIdln, Kal. of 
,nl.",.1 .ales and .. tended ImO'H ... I,on penod •• 
"'"llpplicablc 10. far .,.Utff number of 
mu .. OCI .... Ii"" IhlIn .1Ie 1970 p.opamf'l'le. 

To (unlle. encou .... lhe p.o.l1oion or 10 ... · 
renlal houwn, for familoeo of mockM ,,",ome:. 
p,oposal. fo. lhe conllruction. o""lWnoh,p and 
opcn.llon of hous>o, p.O';":11 "'.'" ..-utlll in 
Ih •• pnn, f.om bUilders and d.~.lopers in 21 
«nlm across Canad •. The p • .,..ammc 
",suited In Ihe const,uclion or Ipprox;ma,.ly 
J.69O housin, units. 

An .mounl of S63 million whIch ",ould 
no.mally be ~vail.ble und •• Ih. 1972 budllCl 
wu mo,cd forwa.d by lhe Co.po.allon in.o Ihc 
",malnlnl month. of 1971 10lumulal. 
.mploym.nt du.in,lbe w,nte •. Th,s .. ,II be 
",I\ocIN in a hi'" 1e,.1 of lIart. ea.ly In 1972. 

L'ACTIVITl!: DE LA 
SOCIETE 

LE LOGEMENT POUR 
LES PERSONNES A 
R EVENU MODlQUE 

Au cours d. I·un.!e 1971,1. Soci<'te a 
~oolinu,; d·cmploye. I, plus , . and. panic dc 
SOn bud",1 t .';pond,e au> besoln. des famill •• 
• ",'enu modilluc. t:.ide tln.""i~", accord ... 
pour In PfOl'Immes COfl,'enlionlWl. de 
lo ... mcnts. loy<cr de «ue ~tiaoric: '" pour 
I'.~"'u'io" <I< nOu"UuI proparnmcs 
(aciliuoll. pos.scssion d'un 10,""""1 ,~u~ 
don! I .. mo)"n • ..-nl limnh. I Itlelnl un 
oi~lu .. n, p~nl. Sur un t"'al <I< 
748.3 nuilloni d. doll .... 622.$ mIllion. 
(ou 83.2 p. 100) onl ~llff""lts .... p,ovammes. 

Au moil d. mli. Ie pro.nomme r""il".n' 
racression ila p.op.iet~ el I, ..,mlT\( de 
100 m,llion. dt doll." (u",nl mis 11a 
dispoSl,ion de. famillel donI Ie fe""nu annur! 
'" silu. em", $4.000 (' $7.000, pou,I". aId., a 
se p.ocure. une maison, C. p.08ramm. a 0'0 
en qu<III"" son. un proIOn1"""'OI du 
proanmme .pttial d. 200 mliliono ';tabl; 
rann'" prkCdenle. II prevoyail II ,id"cllon 
des tn. d·,ntt,fI. selon In 5>lualionl. llOS> q~ 
la proionpllon d .. .,mod .. d·.morti .... ""'nt 
ct PO""'" fI", .pploqut' un bl.n plUI ""nd 
nombre de: munici .... lilts q ... Ie pro.,..m"", 
de: 1970. 

Afin d·.ncou .... lC'. eneon: d ..... n ..... 
I·,mina,..me:nl d'habnal;onl' 10).' pc-u .Ie>'t 
pour In famllLe •• ","cnn modC1I •. les 
constructeurs cl en!rop",noun atne.aux 
d. 21 localilo, de 10ull. pII)" fu",nl invite.. 
au coun du pflnl<ml"',' lO"melt", d .. p'Oje15 
pou. 1. cOMmu<lion. la possession 01 la geslion 
d·h,bila,;o ••. ce qUI p.odu;sil en'i.on 
3.690 I .... m.n' •. 

Vcrs I. 6n de I'.nn.!e. II Sodete didda 
d·atl"c.:I .. I .. ..,mf'l'le <Ie 63 mlllio", <I< dollars 
prise. mt"", son bud~I de t972. ~ de • 
• cti"l1o qui lui SOol p.op ..... en yue de: cr6e. 
des emploil au cours de I'hi ..... Cotle acti"ile 
KInd ....... par un plu. panel 110mb", de mistS 
eo chanlicr au dtblll de 1972. 

" 



CMHC COMMITMENTS 
UNDER THE NHA 
1970-1971 

" 

ENGAGEMENTS 
DE LA SCHL AUX 
TERMES DE LA LNH 
1970-1971 

1970 
!ie<:tion 58 Home Ownership 

and Remal 
!ie<:tion 15 Low- Irn:ome Rental 
!ie<:tiOn 42 Land AcquiSition 
!ie<:tion 43 Public Housing 
!ie<:tion 40 federal-Pro,inci.1 

(n :r. .h ... ) 
Section 41 Student HOUSing 
Section 51 Sewage Treatment 
Section 23, 

24, 25 Urban Renewal 
Olhc, Research, SubSidies, 

Construction 

SI,099.2 million 

1971 
Article 58 Pr~u pou r propriet.i"". 

occupanu ct logemenu 
110yer 

Anicle IS Logements pour jl<'!'$Onnes 
1 flible fe"enu 

Anide 42 Acquisition de terrains 
Anicle 43 Logemenu sociaux 
Article 40 Entreprises f~Mrales

pro, indales (participation 
de1S :r.) 

Anide 41 Logements pour ctudiams 
Artide SI I':puration dcs eaux·"anneS 
Anicle 23, 

24. 2S R~no'.tion urbaine 
Autres Recherche, sub'-em;ons. 

construction 
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Public Housing 
Du"ng 1971. 32010.n. amounl,n, 10 S27I.6 

million "c.c "ppro"cd for Ihe ~cq"ilil ion or 
~on<l.u<lion of 19,360 unils ud 700 hOSlel 
bt<ls for 10w·in"Ome f.mili~. lnd indi"dual •. 
Thoe loans "ere made un.dcr I"OK le.m, of Ihe 
Nalional Housing ACI "he",by Ibco Ftderal 
Go,'unmenl p,o"ides .. si".ncr. 10 pfo"in«<. 
munitiPl'h,ie's (IT IhlOi, a,cn'''et;n Ibco form of 
lon"urm 1000n. of up 10 'lO ptr «01 of Ibco c_ 
of swch hOUSln, projects. 

S,ncr.,he' in«p!ion oflhis prc>JnImme in 
1964. 1000n approvals h"c 'OIalltd 5987 m,lIion. 
"" .. llin, in 1.049 p.ojcn ..... i,h 76.601 unilS. 

federal conlribUlions of 50 pc • .,.,nl of 
antieipat.d Losses. amounl;n,lo S8.3 million 
annuilly, "'e.e appro,ed for 222 p.ojfcls 
du, inll lhe ~.ar. 

Aa ... cmcnl$ .. cr. c.,,,ed inlO "'ilh I " 'n 
pro"inciaL nOU$inll al!cnciu undot Section 44 of 
Ihe Nllional How.inB Acl ... he.eby ."~linB 
hou,inB uni", may be I .... d (.om lh. o" n., 
by lhe .~n<y Ind .e·lca .. d 10 publi< housing 
lenanlS. Tile •• nl$ ebar&od 10 lhe Unanl. are 
,."r.d 10 IIIe renHo-i...:ome _Ie, wilh lhe 
ftde •• 1 Go,'.rnment 1"'0,idin,5O ptr «01 of 
I .... I,," ernled by lbe dirr.ren« bel"'~n I'" 
•• nlS 'eW,'ed from tho: tenanlt and lhe renl 
paId under lhe lea .. 10 Ihe O,,'rIC'. Under lhe 
a,,«menu. Onl.rio Ho .. s'n, Co.por.lion 
leaoed 208 UnilS in MetropoLilan To.onlo ,lid 
1,4 unilS in other municipaliliel in O.uario. 
Ne ... llruoswick Housinl Corporatoon I.,oed 
Jl uni" in Fredericlon, 

Under the f •• lc",I.Pro,inolll partnership 
u rln,emenl in .. hich ehe Fed • .,1 Go • .,nmenl 
provides 75 pcr cenl of Ihe ca pilul COSl, 

55 ",nl.1 hnwsing proje<:u "' • • e Ippro .. d in 
1971 pro,iding 2.120 uni" fo. low.inromc: 
(.milin ~nd individuals. 

To lhe .nd or 1971. • 10111 of 21.l65 .entaL 
Unil) Ind 21 I hO$I<1 beds h.ve betn 'PJH'O"ed 
under lbes.c p.ov ..... n. ofl"" N.,ioAlol llou"n, 
Art. Oflhese, 11,725 "nilllre s .. hwdiud ",'i1h 
f.nU ",Ialtd 10 lhe InrofTOel nr ,he: \Cnams. 
.. hile lhe: USI arc "'n1ed II hed rales ~lIic:icnl 
10 m:o'". c;op;I.1 "OSIS and optratin, •• pcn~ •. 
A ",leo programme i. "Onlinuin, ,n I ~ Onlario 
municlpalil'" 10 ,i, .. l.nanlS <>«up)inl 1,6H 
full ~'·ery "",1,1 d ... ~!linp In nppo"unily 
of bU)'inllhe:ir ho""" "i,h In .. do" npaymenll. 

In 1971. the Yuknn Terrilo. ial On"e.nmen, 
." .... d imo an enablin, al","ment fo. public 

Les logemtnts soclaux 
Au eou" de 1971, n o prtlS represenlanl 

une val.ur $lobal. de 211,6 millions dc d oll.~ 
on l CIC .pprou,'u pou. l·acquisilion ou I. 
"Onstruclion d. ICJ,l60 unolu d'h.bililion CI 

de 100 pl.cu dans d., foy.", il'intenlion 
de. famille. el d .. person .... faiblc: ... enu. 
Cet p.!" onl 0' •• o .... nlis aUll.rmes de I. Lo; 
nalional. sur l'habllalion qui lu'orise Ie 
lou.· •• ~menl fider.ll accorde. du prtu i 
lon, Ie" ... doni II: mon\lOnl PCUII'ele,'" 
iU"'Iu'l90 p. lOll du eoOI d .. ~ d. oe 
acn", .nl"'pm Pl'r I .. pro> i...:es. leo 
municipalil" ou d •• orpni.mes d. celleH;. 

Oepuis I. mise.n vi, ... u. de cr. pro""mm •. 
en 1964, I. ".Ieu, dcs potu approu,'" a 11Ie,nt 
9H million., cr. qui. ptrmis dc produire 
76,601 10acmen1> diU 1,049 projns, 

La contribution d w lou .. rn.menl f.deral 
au palem.nl de' PC"" p,,!vt>Cs,' raison 
d. 50 p. 100 de .,.,11 • ...:i. a ~t approu,·.e dans 
I. CaS de 222 P'Ojoll au couri de I'lnnee Cl 
repres.nle 1.3 million,. 

La Sociill •• 0nc;lu dn enlenlCS a''''' des 
orpnism" p.o>;"";.u, du Loacmenl, au, lermes 
d. "a rt ieie oW de I. Lo; nllion,l. sur 
I'habilaliOfi. pmO)anl q ... l'orpni$tIIC: en 
I:*use Pl'isse Ioue. des m.;son. u;stam .. d 
Ies ",lower' c:Ics (lCCupanu de ioJemenlS sociau" 
Let Io)'e", uiJtt dcs 1<>CaI.i .... 5Onl.1on 
proportionneL., ley. ~.enu t i le ,ow"erne"""nl 
fCde, "1 fournil 50 p. 100 de II ptnt O<:t:l$ionnie 
par la dilf~.~nc;c .nl~ Ie lo~e. PI)·e! par I •• 
loc.lai .... Cl Ie loyer pay<! au propriCta;re 
en venu d u bail. 1I1'I,il, tn I'occu.",nce. 
de la SOCiele! d'hlbitalio" de 1'0"I .. io qui 
a loue 2011 unilU dans Ie I •• nd To.onto el 
11 4 aul ... dans d'aol"'~ municipaJilc, de 
1'0nlario. Pat lilleuri, II Sociele d'habilal;on 
du Nou,eau.8ruoswick a lowe 13 10Fmenu 
• F rederielO1l. 

En .. flu d·enl.nl., conducs eol", Ie 
louvernemenl fo!db1ol e, leo ,ou,e.nemenlS du 
p.o,·inteS, oil I, louvc.nemml fc!d.",1 foornil 
n p. 100 du coOl en immobiH"'lions • 
35 en .. mbles de IoSemen,,' Io)'e. 0111 tte 
apl"'ouvQ.n 1911. co: qu, reprHente 2.120 
10~"""nlS pour f.milles.1 pcrson .... t 
faible ", .. nU. 

A II fin de 1911, 21,165 lo.,.m~o," lloyer 
ct 211 places din, del foytn 1,.icnl ~Ie 
appro"ve, ~n vOrlu de co:. dispositions de la Lo;' 
0. co: no mb ... 18,723 sonl d •• 10ac",e"1> ~ 

" 



housing under ,hi. Partne .. hip a"angen,en, and 
thc fi .. , projec, of 40 un' lS in Whitehorse 
has btcn approved. 

The fe<Jeral Governmen,', guidclines for 
public housing concerning a modellcase. the 
pro"i,ion of ,o<;al and recrea,;onal facililie •. 
managernenl trainins course •• nd 'enan' 
p)rlirip.tion in managen,en,. ha,.. been "-oil 
recci"cd by Ihe prO'inces_ All province. have 
adopted a neW or modi~cd rent·lo·'ncome sc.l. 
which give, len." .. 'he btnefil of" reduclion 
in ,hehCT ren'. 

Undo< arr.ngemenu ""th Ihc PrOI'ince, of 
NOI', Scolia , Prince Edward Island and 
New Brunswick. and Ihei' Hou.ing Corporalion, 
or Commi .. ;on •. a .. istance may bt gil'en und .. 
lhe National Hou.ing ACI for cool'<ratiH house 
building. I" 1971. 147 projecu were appro'-ed 
for 622 u"i" in NOI'. Scotia. 6S units in 
Prince Edword bland and six un iu in 
New Brun."ick. 

Under 'pecial agrremcn,. cnl<,cd m'O i>ct"een 
,h. FeMral GOI'unmen' and 'he GOI-ernm'n1~ 
of Ih. Ihr •• Prairie Provinces for llIe provi';on 
of housing for pcople 'n remole northe,n a rea,. 
fi"e projects for a total of 50 units ... ere 
approl'ed in 'he Provinc< of Mani,oba and 
four projeclS for 23 uni" wcre approlc<l in Ihc 
Province of Sas~alChewan during 1971. 

" 

loyer .ub'·enlionnc. cakul" d·apre.. Ie r."enu 
dc. locat.ires. landi, que Ie. autre' .ont lou~$ 
& un loycr fI,. qui ,uml & re.:upoerer I., tOulS 
en immob'lisa,ion, Cl 1<1 f",i, d·c'pIOit.lion, 
Oans 15 rnu"iciralil<S de rOn,""o. il .. iste 
encore un programme de Ven,e qui permel BU' 
o<cupanlS de 1.67S logem.n" ll. loyer nOn 
sub"cnl;onn,; d·ache .. r I. maison qu';ls oceupen' 
moycnnan' un. faibk mise d. fondl, 

En 1971. le gouI'crneme", terrilorial du 
Yukon. conciu un a""on! habilil."t en vue d. 
realiser des logement' .oc,au" .u,,-.nl une 
cn,cmc de co genre Cl la cnnstruction d'un 
premier aroul'< dc 40 uni, •• a .t. a pprou,'';. 
A Whilehorse. 

La ligne de conduile du Bou,'ernemenl f.'der.1 
a regard d .. 10~",en' . <nCiau. en <'<! qui 
cOncerne un bail modele. I'arnenagemcnl de 
so"ice' soci.ux el recn'.,ir.. Ie. cours de 
form,lion en !esl'on e' I. panicipalion dc, 
localaire. ~ I. ge,,'oo •• re~" un bon accucil 
dan, ,ou,cs I .. province; , Cell .... i Onl adopt'; 
un. echello nOUI·oIl. OU modifik de. lo}'en, 
proportionnel. au , ""en us. faisanl beneflCier 
I .. localaire, d'une ffijuclion d" loyer de 
leur lo~m.nl. 

Au, lerme. d·enlent.S conclu •• al'cO I. 
N Ou"e lie· (casso. 1')1.-<.1 u· Prince· tdo u a rd. 
Ie Noul'eau·llrun.,,-ick 01 I·organ""" du 
10gemeol d. chacune de ces province,. 
la Soci<'l<' pcu, ."""rdcr une .ide finanei~," 
au, lerm.S de I. Lo; pour I. construction 
d·habilat'ons ,uil'anl Ie regime coopoeralif. 
En 1971. I. Soc;,;,<' a "pprouI'c la const,uct'on 
M 622 loge men'. reparti, dan< 147 e"",mbl .. 
cn Nouvell •. teo .... de 65 logcIlIcnu d3n$ 
rile-<.lu·Princ.·(;:douard c' de .ix .ulres au 
Noul'eau·Uru",wkk, 

A la ,u;le d'~ccord, .peeiaux inter,..o", 
entre Ie gD",'cencmenl f<'dcral c, Ic,; 
go"v.,"e",en" des "oi, prOlinees dc. Prairie. 
en vue de con",ui", de. habi"lion, pour I~s 
habilants dc, reg'o", eloisn'" du nord de 
"'" provinccs, <;n4 projct< repre«n'.n, 
W habilaliDn , Dnl c,f ~pproul'k au Mani'oba 
el quam, autres repre .. nlanl 23 habitations 
on, etc aprroY,-Os ~n Saska,chewan au cou .. 
de 1971. 



Low-Rental Housing 
Under Seetio" I S of the Act, the Co.por;nion 

p.o_id •• 9$ per ecnt loa .. to Iny inJi,idual, 
o'&ani.ation 0' corporation ",i,hin, to 
IInderta~e I 10W'Kntii project (O,her throUlh 
new con't.uction o. the pII.chost and 
imp.o,-cme"t of ui.tinl buildinp_ 

In 1911, 124 loan. " 'ue Ippro>'cd 10 
entKproneUI"$ and other pnva •• oorro"' ... ror 
new and e~i~inJ hOIl~ln, ,n 'he amount of 
SI~J ,6 million, .. hieh pro,,uro 11 ,507I>ou"nl 
IIn.1I and )().I hostel units for i...:li.idllll, and 
r.mi),,,, of 10 .. ' and m<><krale i"""me, 

F..q.I.y,;~ IIw &w"",A of Nc-r. r""l, 
.II"'vp<Jl;'a~ T""""o, /." co~.p"lww.llyly ,,10"_ 
r~n"""nily, ,11""", al/ pJlQH' of ,h. ,/t".l;.p.I<t.' 
.',r, ji .... ",/olly ".u;",J"...w. Ih. 1"11,1, 1~.I<y 
.'or dr.i,_ by I"i,,¥ C,om .... " on "'hal{ af ,'''' 
Fr;lru,l· ProW"r;al parln".Mp, 

Le logement A loyer modique 
All . te.m'" d. l'ani<l. I ' dc 1. Loi, 

la Soc~t<! constn, del pr.!u «tlliy.lanl 
Jo 95 p. 100 de I. ".Iell. ,r.mp.llnt 1'011'. 
penonn., 'ou, o'aa .. ilme 011 toute associalion 
desi",ust d'.m~na~' de. 10,emenU Jo loye. 
modique. soit SOul forme d. COnSl.uct;ons 
nOIl'-elle! 011 1'1' rachlt et I'an><'lioralion 
de bltimenl ••• i ... nts.. 

En 1971, 124 pr.!U on. CIt approu'Cs en (a'-eu. 
d'en,roproneun.t d'lu,m .mp,,,n'e.n du 
scaell. pri,c: ku. , '.leu. S"IeYJ,iI. 143,6 
million. de dolla .... "" qui a permis de "'ali.." 

~ky. dtnu '" ",lIIOitip*!irlJt 1""". y",k, ""'" 
k G,mtd T_,,,, ... ~ .... "Il"'miNI"'" complltr 
•• • 11.·"" ..... I'r'*l'" /(Jorlll III pJto .. , dr _ 
di ... l"pl"_~' 0.' bJ"'/kY d'.", oidr ji""nciiTt 
tlUX '"lit .. dr la LNII, fAt.l.ya .,. C<>II(IK P'" 
/,,;.., G,o",''''. 1'''''' I. CO~'P" drr ,D ... ,rrrn,rn" 
fidiTol " I"a. ; .. lal, 

" 



Inclu<.kd ,n the rore,o'n, .. ~ ten loans 
.mountin,to 52 million for 128 hou';", unil' 
m.d~ 10 Indl.n Band. on reSCrv~ •. Th .... loaM 
w~re 3 ppfOV~d und~. Ibe 1~70a'rttment 
ben •• cen lhe Corporalion and 11K Dtpartm~nt of 
Indian Alfain and Northern [In'dOpmc:nl 
whicb providou for • ' ..... nlce by the 
Minir.u. of In,han AIf.in. Sina: the .I«< .... nt 
eame inlo .lfoct 12 lO).On, have ~n made. 

Also a. par( of II>(: 1971 Sec.ion 151endin, 
p.ovammc:,,1K COrpOralion employed the 
PropOSal C.II.echniq ... apin, bul 011. 11.1'" 
ICIlk tban I ... year. P.opOSals were 'o"led for 
the de.i." ud eonl!ru~lion of 10w·.cnt.1 
housins in 21 majo, «nl .... 'ClOSS Can~da. 

TlI<o Co.po .... 'ion 10'''' l uide<! in its cholCC of 
propooal. by local Sele<:lion CommiU-' 
conwin, 0( cmiMn. local ci .'zen. known fo. 
'hcir concern in lhe houlin, of low·income 
famili .... , Ind represtn.aliv •• of,1>e t.nanli. 
Tb rouah .hi. provamme 5-19.1 million wa. 
.ommitltd for 3.690 uni ••. 

1ft "7 1 """'prolil o.pntu.,on. l'f>I;Cive<l 
124 loan. amounlin,.o .nO.4 million for 
3.280 Klf-«ln'line<! unill and hos,el a""Om· 
modatio" fo. 5.523 person •. 

I ""Iudcd in .... 124 loan. commine<l durinl 
, he~ .... · ••• n project. lponsored by non
p.ofit orJlll'U.tionl for the 1I.,...,nl of ol<l<.ly 
persons. Si . lttn loan ..... re made 10 p.ovide 
.ccommodu,ion for sp«'.llfO"ps. Three of 
th..., loan. r .ovidcd hOSld accommodation 
for the .. habilimion of alcoholics; ICven loanl 
"'Ue ' 0 finalKe housinl fo.,he menially 
ulard.d; two loan. w~re 'ppnn"Cd for,M 
cUI.ion of halfway ho" .... for parol ... and 
younS perloni rekas<d from Ih. eostody of 
,he COUrtl; 1"'0 loanl finonCC<l '''''eivin, homes 
for fOSlC't ch,ld .. n; and ,..-0 lo.an. finl_d 
hos.eI _mmodali"" for the physicalJy 
handicapped .nd fo, lroubled adoklUllt Ii"" 

Since .h. p.Olramme wu introduCC'd in 19M, 
786 loan. h .... botn mack 10 non·profit 
o' pnizotionl fo •• lOIaJ of 5356.7 million . 
To the: end 0( 1971, I i,947 stlf..;onllincd "n,1S 
Ind 32,4')~ hOOlel bed. ,,"I'. ~n pfOI·Kkd . 

11.~)7 ""boillions C1 104 plateS dan. d .. foy" .... 
• I"nl"m;"n de person .... n de familkl' 
rt_.nu modiq"e '" mo~n. 

L .. chi lfrn qui prk~dtnl comprcnn.nt di . 
pms reprben.ant 128 "ni,h d'hatH .. "on 0' 
"M $Om_ pobale de 1 millions constn,ie 
• d", band .. d'lndienl ''''an' datil .......... ,,-cs. 
~. !'Ii" f"renl appro'lV" Klon l'a«ord d. 
1970 conel .. cnm I~ So<i~t~ el Ic minilt~rc 
d •• Afl"aireo ,ndicn"" •• t du Nord. kqucl prevoit 
UM pran, ie du Mini •• re del Al'I"aires l!>dien",,'. 
Ikpu""uist~nce de «t acco.d. 12 prft. 
On, n. consen, ,,. 

Pour I" p .. ,&ramm. dc p~," de 1971 cn ,'e"" 
de l"a rlicle IS. la Soci.tc a encore eU =0«" i 
rappel d·olfres. ~s .ur un plan plus ncnd .. 
q ... I',n dernier. Des appel. on. nt linch 
dans 21 JI1lnd. «nlln du C.""da pour obtui. 
I. pl;on <:, Ja construction dc IOBC .... n.,' 
lo}'« m{l(liqut. La S""i~l~ I·.,ail a$'u,. I·aid. 
d. eomi,e. locaux del<!IOClion. compos« 
d'om;""",, .i.oy~," de I·cnd .oil, conn". (">0<1' 

lIIu. intl.f( • repro d" IOtcmen, des famlilos 
,faiblc re"tnu, ain,i que de reprc.entann 
de' IOCalalrtl. En ".n" de« p.ogram ..... 
II somm. de 49.1 millions dedoll~n rul 
cn'"&<t.« qui .. p .... ntc 3,690 hlbitllioos. 

En 1'71. In auocia".,.,.. oans b.u lucRlif 
~ren' 114 prfu d'UM "akur .... bale de 
70.4 millions de dolla ... pout amenaBC' 
3.280 lo,crotn" eomplCli '" S.S2] pia • ., 
d~nl dos ro),(:n. 

Sur III! 1 2~ p.~ts app.Otlve. IU COlIn de 
I·un«. 17 de"''''nt K,,·i •• linlnce. dn projcts 
mi. de 1",,'ln, par les _iCI& oan, bu. lutral,f 
pou r 10BCr d.1 personnel i&Ct:I. Seitc p~l' 
on, .tc acco.de. pour lo,or del 8'ouPCS 
,,,">au .. d. pcnonMI. T.OII d·cn.re euJ 
de, .. iem aid".i II .-cadlpUlion d·.kooliq,ues. 
Kpl .Ul ..... 101< ..... dC6tICOU menlaua; 
deux pr~ •• On. ~!<\ approuI'n pour!. ~ '~Ilion 
de ocntre. d • •• hlbili.a,ion d. p.isonnio,.. 
hb.' .... 'u' parolc el de jcunu BCns hW .... de 
la p.de des ."bunau. ; dtux ~'" onl .. dt.i 
~"'D«r des maisons d·,,,,,"';1 pour .nfln.1 
.doplif. C1 deux .unes..i cree. d ... foyers pour 
dc. infi.m« el des adolcsa:n1C$ en d,l'I\c:ull •. 

Otp.isl·adoplion d u proJl1lmme en 1964, 
786 p. tlS on, tt~ cons.:ntta.i des IOciCt .. Un. 
b.1l lucra.'(' uprisen .. n, un ,otal de 
J56.7 m,lIio," de dollan. A ,. ~n de 1971. 
on avait aid~.i realiser 15.'47 IOBCmenll 
comp",ts el 32,495 plo«. dans de, foy~rs. 



Student Housing 
Du.ing Ihe yea. 14 1""no .mo"nli"8Io 52l.l 

million and p.o_idini accommodalion for 
2,"l bed. for sinal' . Iudenll and 712 unils 
for man it<! ' Iudenl$ and Ih.ir familie . ........ 
app.o_t<!. Th is a<'li_ily b,ou&hIIO 323 ud 
SnO.6 million Ih. number and amOunl of 
ollMl.nl housinlloans appro'cd durinllbe 
• Ie,·.n years Ibis le,,01alion bas been openli"" 
AhOlCl"" •• 66.807 bed, and 6,.J(01 unils for 
married SIUMnlS and thoi. r.mil," ha,-c be<n 
pro-'idcd uO>der Ihis PfOIn\mlM. 

or lhe 14 IOlIn. appro"ed durin, lhe )'ft., . 
four " 'ere 10 p.o-·incl.1 bOllwn, co. po .. lions. 
cilh, ' 0 uni"ersilies and colk .... on. 10 a 
coope"tli,· •. and One 10 a pn,·.I. school. 

Ro _ _ lin$ ""irs ro."'"",,IM "'/I~ 1i""",I,,1 
tml"",,u .1t<H, I~' N IIA by 1M 0 "''''/0 /1"",1.., 
Co.,."al;"" I" 1M &.,10 • • /:Ian """. '01 ""0 0/ 
SM<lbwy. [k,IzMli by Wyll .... a/fd U/""/ Lid. 

LogemenlS pour les ~tudiants 
Duran l l·anno!<. I. Sociele . appro"ve 

14 pre15 repriscntanl 2J.l million. d. dollars 
qui om so .. i .. 10JO:. 2.SS3 cl udian ls oClihala i,..,. 
el 732 eludilnn mariK avec I.u . famill • . 
Celie .Clivile a PO'I~" J23 el" 420.6 million. 
d. doll." I. nomb ••• 1 II valeu. des pn!IS 
approu"K pour Iole. I ... Iudi.anl, dep"i • 
I. mise en applkatlon ck ~el .nkle de 1. loi. 
"';1 depuis onze Inl.. Au lOlli, 66,807 nudianls 
uliballi .... CI 6 • .J(01 .Iudi.nl. minK CI leur 
flmille on, Clc lop.n ,·.rlu de a: progamlM. 

Sur un lotal de 14 prtli approu"K au cours 
de rano6o. 4 onl lie consontl, .. d .. wcillK 
p''''';ncilles de l'hlbilllion. 8. des uni,·.rsi,K 
.. eoll~,". 1 • UM eoope"li'" el 1 1 une 
teole p';"ee-. 

Mal",", ' " bGlHk ro .. "~II" ,.du /J /" LNIf. 
I'<" lu S«I/I; d'loabl/Q/fu~ dr fOn/a,iD. da", ,~ 
"",/r", '''.ow <if' _,'a .• S"IIb"'y. COIlf"" P'" 
Wyll~ wtd U/IIIJI LJd. 

" 



PRIVATE MARKET ASSISTANCE 

Loans by tbe Corporalion 

Und~r Pari! '" 11>0 Nal;"...! Il o~j.jn. ACI 
tl>o Corporal;on mad~ availaIM S~.3 million 
" 'hich rep .. ",nled 10.2 per unl of 10llllendin! 
.~Ij~ily for home_o ... nership and '~n,"IIOlOnl 
in 191 I. Thi1 rcfl«,cd a d«tn~ of S I $8,8 
millio n from 'he 1970allocllion in .. hich ,h~ 
Corporalion commiucd 5363.1 million or 
21 .9 per "¢nl '" 10la l PaM 1 act;'·,I). 

In le,ml of ne"'" family houloinl umll. 1M 
CorporlliOfl .... de 1000ns for 13.261 unl1. in 
1911 as oomparcd 10 24.425 un;lJ;n 1970 and 
7,79' units in 1969. The 10lal "uml>o, of un,,, 
for Ihis year illCludttl2.463 uniu fot hu""'· 
ow"er Ipplican". 9.570 unilS for Im",hlnl 
builderspc<:ulali'e prov. m""'l. and 1.128 u,,;u 
fo •• nl .. pr.neur .. nlal hou.inK. Thi, ... I '. 
dee'eue of 1,201 uniu for 100....,-<:0 ... " .. 
applicants, 8.807 uniu 10 buildene, and 
1,1 S6 unililo .. nlal en"ep ..... une. 

A. lhe Co'porllion conlinued to d"ul 'u 
fund. to .... rd 10""<'M1 /touiin. plOItlmmn, 
il rcd~ ilf kndin, Icli,uy for u,",nl bomes 
f,om 2.149 uni,. in 1970 101,981 units in 1911. 

Loans by Approved Lenders 
The =ord in~lmenl of SI,S89.9 m,llion by 

Ih. appro.ttl I~nde ... in ... w hou!.In, "111 97 
pe.a.nl O'e, Ihc S816.6 mill,on in"Oiled in 1970, 
The loanl made Ihi. yu, in,'ol,'N 91,647 units. 
... h,ch .... , In increase of mo .. thIn 'N per ""nl 
o"e' Ih. $0,936 uni ls financed lall year, Tnil 
li."iftc~n' i .. c .. aoe in appro.·NI.""cr a.,i.ily 
.. ·as produced by loan. 10 "",,,,hant bu,lders 
bein, up by 16.4SS unil<. renlll 101111 
in~ .. ased by 22.481 unils.. Ind home-owner 
IOIn5 by 1.769 unill. 
Th~ Ipproved lenders air""" "ipINI,,"" 

finlncin, o( nillin, hou .. n. f,om S,J.;U un". 
in 197010 14,261 uniu in 1911 . 

L'AIDE AU MARCH~ PRJVti 

l.es prets de la Sod!!l!! 

En >'enu de Ia pa"''' I de II Loi .... "onalc: 
our I'habit.lion. la So<itlc\ I e"p.~ 2().1.3 
millions de dollars <lui .. rmenll,.nl 10.2 p. 100 
de .ous In pr~ .. consenlis & de fUluff 
propri~lai ... el PO"' de. IOiLemenlli lloy • • 
en 1911. Ce chi lf .. 'epmen ' . un. bai .... 
d. IS8_8 millionl par rlppon 1 ""lui d. 19m, 
IlotS <lUe la Societe availenpat 36J.1 m.llions 
el ronoenli 28.9 p. 100 de '01'5 les potll pn"'us 
au. lerm", de la paM;' 1. 

(II C'C qui eollUffIC "11o~....,nl' (.mili.1ux. 
1. Soc,nt. OO1I .. nli des prto. pour I. 
ro"s .. uct;on de 13.261 unll ..... 1911 , 
comparal",'."",nl i. 24.425 ""Ir"en 1970.1 
i 1.79$ unol" en 1969. Le nombr. 10lal d. 
IOiL.menl1 n'alish <'CII •• nn';' '" r~parlil 
en 2.463 unite. PO"' d. (UIUB I'ror"~I.i"$, 
9,S10 unil,;" pou, des con<l'uCleu1'S 'lui 
..... nd.nt leun maison. e' r .228 ""il';" pour 
des .nl .. p","",,, ... qui eOnllrU;SCnl pour louer. 
C", dliffres .. pre..nlenl un< N''''' de l.lOl 
Unll" din." CI. des f"lurs profI,ie\.: .. ,u. 
de 1,807 un,t" dans Ie ca. de. eon,tfU(1eun 
., de 1,1$6 "ni," dan. Ie eas des bI,lI.u .... 

Com .... I. Societe a conlinue d'.If~ter 
S<'1 . I pilaux ."flout n x pros"'m....,. 
d·h.bilations 1 co llI modi4u., ell •• ti<luit 10" 
>"Ium. d. prtlS pour d., m. lwns e. illOn,e. 
de 2, 149 unil~' en 1970 1 1.987 un;lb en 197 I , 

l.es prets drs prell:un agrffs 
L. ~aJcur record des in.·oti ... ....,nll pa r 

I .. pr~.UtS 11tHs.. <Oil I.SlI9.9 m,lt.on, de 
dolt.tS. dipaUC' de 91 p. 100 b.'s 816.6 m,ll,ons 
inHIIII ~n 1970. Le nomb,. d. prtu con .. ntis 
.elle ann';' I ptt mi. de fin~n""r 97,[\.;17 unite., 
u qui d~pan~ de plus d. 94 p. 100 I •• 
$O.9l6 ""ilk r.nan~';', d. Celle f.~on I'ln 
detnie, . C~Il. hou.se impOrlanle du volum • 
des preu consenl;. p.;Ir 1 •• p,~.u" asn'<! ... 
r~pafl;1 e/l rorf;lI au~ con§lruoleutS ""·~ndeurs. 
wit 16,455 unot .. dt pl.". en P<f:If pour In 
",,"menu 110yer. wi, 22.481 unil& de plus 
et en prfu UA ("'UtS prop.;euJrcs, 
..prbenllnl 7.769 un" .. de plus. 

lei p,el~u" ." .... on. p .. sque "'pI'; I"", 
volume de finan""men! del mai10ns f.manIU. 
soil de 5.344 unil" en 1970' 1~.267 unitk 
en 1971. 



LAND DEVELOPMENT 
AND SERVICING 

Land Assembly 
Ele,'en land a~mbly p,ojects p,oYiding 1.696 

ru;d~mia) bu;lding 10" •• .,," approHd in 1971 
under Ihose 1~'mS of Ihe Nalional Hou,ing ACI 
wh~reby Ihe Froe,al Go'-ernmem sha,.s "ilh a 
proYince in Ih. ,,,,10 of .... mbling and servicing 
raw land for ,e,idenli.1 de,'elopmenl. Since Ihe 
ineeplion of Ihe programme in 1948, 27,689 101' 
ha"e l>«n aUlhori~.d fo, d.nlopm.nl, Of Ihese, 
19,266 ha"e h«n placed in a sale, (>Osil;on 
and ]7,470 haye been lold, 

Unde, Ihe .. Froe,al -Pro,'incial p3flnership 
arran~nlenIS, appro"al was 31.., gi,'en during 
lhe j'Ur for Ihe acquisilion and ullim'le 
de'elopmem of942 lOC' e. of land for housinK 
purpo .. s, 

A"i'lance may also be pro"ided Ihrough 
loans to province., munkipalilie. and Iheir 
agene;e, of up 10 90 pcr eenl <:>f 'he cosl <:>f 
acquiring and do"elup;ng land, Prior 1<:> June. 
1%9, Ihis ."istance was limiled to land f<:>r 
public hou,ing pur(>O .... bUI was extended al 
Inallime 10 indudeland for ieoe,.,,1 housing 
purp""'I, A to,.1 of 27 loanl amounling 
,<:> $S,9 milli<:>n waS .ppr<:>,«1 during 1971, 

Urban Renewal 
The limiling of urban renewalacthily, begun 

in 1969, conlinued during 1971 , NelloliatioM 
underla'en to pcrmil at k.sl Ihe parlial 
implomentali<:>n <:>( a number <.>f pr<:>jeCts resulled 
in Ihe appro"al uf 528,S million in ,rani' tQ 

assisl in Ihe implementation of urban renewal 
«heme. in ten municipalilies. 

14 lo.n~. I<:>tall;ng SIS million. were 
appm"cd in 1971 10 assill municipalili.' in 
meeting Iheir .hare of the coSt of implemenling 
urban renewal .. heme •. 

L'AMENAGEMENT DE TERRAIN 
ET DES SERVICES 

L'amenagemenl de terrain 

La Sod.te a approu.'een 1971 Onle projels 
d'am"nagemenl de lerrain dOY3nt procurer 
1,696 le .. ainsl bihir, Selon le5 dispositions 
de 13 Loi nali<.>nale sur rhabitalion, Ie 
gou,'ernement fe.leral pcut partagcr avec une 
province Ie coli' d'amen.gemenl de terrain, 
,'agues el d'installat;<:>n de. ""'ices essentiels 
en yue d')" coomuire des habitation., Dcpuis 
ret.bli .... ment de co programme en 1948, 
I. Soci"te a autoris. I'am"nag.m.nl de 
27,6&9 terrains, Oc ce n<:>mbre. 19.26<; <.>nt ':Ie 
m;s en "eOle et 17,470 <.>nt .,. "endu" 

Au .. lerme, des accurd. intervenul entre 
Ie goY"crnemenl federal el celoi des p'OYinces, 
r'equi';tion el ram"nagemenl ulterieur 
de 942 acres de I~ ... in Ont au"i elo appmu,'" 
au Cuurs do rann" i de, fins d'habitalion. 

lei proyiDce •. Ie. OlunicipaJites ct leurs 
organisme. resptetif. ]>Cuvenl au"i oblenir 
un pr~' s'olcvanl jU$(Ju'a 90 p. 100 du colil 
d'aequisit;<:>n ot d·ameD.gement de lerra;n. 
Ju,qu'au mois de juin 1969. celie aide eta it 
reslreinle aux lerrains deyant ler";r A I. 
construc,ion de 10g.OI<;ot$ sociau .. , mais 3 
p.o.rlir de cWe date. celte reslriclion a .Ie 
aOOli. el il eSt maimenant possible de faire 
financer ain"; ramenagement de lerrains destine. 
~ des fin. d'habitation en general. A cell. fin, 
27 preIS d'une \'aleur g1oba1e de 5.9 millions 
de dollars <:>n1 Ct" app.<:>u\'es au <<:>utS de 1971. 

La renovation urbaine 

La I;milalion de rac'iyil': rela'ive A I. 
renoY.tion urbaine impose. ell 1969 a .t. 
amendo. au cours de 1971. A \a suile de 
pourparlers enlam" afln de pcrmellrc 
re, c<:uI;<:>n au ",<:>in< panlelle d'un cena;n 
nombre Je projets, I. Societe • approu,'. 
Ie .ersemenl de 28.5 million. de dollars 
~n ,ub,'enl;ons pour aider" ruo!<:ution de 
programmes de rtn<:>val;<:>n or\>;'o;ne dans 
dix n,uni<ipalil •• , 

Qu.t<'>f"le prets repr ... nlant 15 million. de 
dollars onl .,e appro",'';' en 1971 pour aider 
do. mun;eipa\il"" pa)'er leur pan de oe que 
CO;;le ruo<:uli<:>n de progr~mm .. de 
renovation urbaine. 

" 



Loans for 
Sewage Treatment Projects 

The demand for loan. for municipal sewage 
treatment projecls con tinued at a high level in 
1911. As waS the case in the pr«eding year, 
a ,b ... of the annual budget WaS allo11edtO 
each province, and each undenook to determine 
priorities among Ihe application. submitted by 
its various municipalities. The agreemenl 
.igned in AugusI, 1911. between Canada 
and Ontario to reduce pollUlion in the low.r 
G real la le. provided addilional stimulus to 
Ihe programme. 

291 loans we .. approved in !97ltolalling 
Slll .7 million . Sin« i15 cOmmtn«ment in 
late 1%0, 2,1)5(lI""n. have been a ppro"ed, 
!OlaH;ng SS09 million. 

ru" q_"",'" /wusi"K unilS """ ro;utr!Kud iM 
N,.,Jehaul. I'.Q .•• ntH. 1M 197Q Sp«i~f S200 
Million Lo .... Co" H"""fI// I'roK.am"". 1Juo uMi". 
"'Meh ,./1/0' appro"i_ltf)' S I J/XXI. ,·,rt <k.~",d 
by I'ic"o Mori ... l. 

!iID[] 

" 
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Le-s prets pour I'epurat ion 
des eaux-vannes 

La demande de pr~to pour rexeculion de 
programme, d'epuralion de, eaUX_\'anne, fut 
enCOre Irk fone tout au long dt 1971. 
Comme l'annCc pr«edente. une panie du 
budgel rUI repanie enlre les province. 
el chacune en"eprit de delerminer I'orore de, 
prioritcs parmi I" demande, de pItIS soumises 
par les diverses municipal;ln . l'aecord conelu 
a u mois d'orn1, en,re Ie Canada el rOnlario 
en vue de red"ire 10 pollulion dans 10 partie 
;nftrieure de, Grands la"1 a donn~ un reg.in 
de vie au programme. 

Au 101al. 291 pr!u de co genre. representant 
une valeur globale de 113.1 million. de dolla .. , 
onl <'It appro"vn Cn 1971. Dep~isl'.labli$$em.nl 
de co programme .. t .. la fin de 1961).2.050 pit!. 
on! <he .pprouve.. ce qui reprisenlo uno aide 
financiere de 509 million •. 

C~. q_lIPlu 0"' "j ,,,,,,,,uill d "'t.,Jc/ialtl. I'.Q., 
tn ,wlu du proK,Qmm< ,phidl dt]()(J mil/ioM 
'" doIl~'J "abUt" 1970 pOUT IQ <O","!Kllo>! 
d'habilQ'ioltS d <oii, ".."JiqJU. C .. habi'Q"""" 
qui It ... ntH", tn,;,on SIJ/JI'}(). Onl iii '''''<!KJ 
1'<" Pi,,,, MMi .. ". 

A 

• 



MORTGAGE AND PROPERTY 

Mortgage Administration 

The National Hou.in, An mOr!pae dtbt 
oulStandin, at the end of 1971 amounted to 
S 11.3 billion, •• prutntin, 32.4 pt. ~nt of' tl>e 
m_pae debt in CanW. W,(h a portfolio of 
ovc:. $-1.9 bilUon. tl>e Corporation rontinll(d 
to hold the ta~t >in"" ..... '" oI' lht Nauonal 
lIousin, At, mortpae debt. Life iniul"ln~ 
~ompanies l>eld S2. 1 billion , " 'hile otl>e, 
apprO>'ed lende .. l>eld Sl.1 billion. T,," 
,emainder wa. held by penlion fund. and 
pu,..,h ..... in the .. rondary monsa&e muk.t. 

In 1971 in;, ial .. Ies of in.u",d mortpltS by 
appro ... d I.ndo .. to,an.d $62.7 m,lIion. The 
Corro .. tion sold IwO blocks of a,eney loul 
totalling S21 .4 minion 10 Ih. appro"ed lend.n 
who had origin. ted Ih ... lo.onl on the 
Corporation'l behalf in 1957_S. 

Durin, 1971 the: Monpae I nluran~ fund 
paid 57 million on 210 tlaiml, reprc1o(nlln, 
. 08 pe' ~n' orlhe $9.4 billion of inlu"," 
monpges outstandi",. Propenyaequ;IIlIOII. 
dum" the- ~ar from all defaull ~u=1 
lotalled 1,41)4 un;IS_ National II""';", A~I I""n. 
In .. ..,. .. for Ihree months 0. more. a' 1.795 or 
0.26 per cenl of I""n. ounundin., rompa.-cd 
w,,11 1,171 accoun .. in a,,,,.n at 'he end of' 19'1(l. 

In 1971, ~hartt..,d bankland appro""d 
;nslah""m c.-cdi, agenc'es apP.o,·e<! 7.6151011n. 
for home impro'·ement.lo'al1inl SI9 m,lIion, 
as compare<! to 7.4157 loan. amountin, to SI7 
million in 1970. The .. le"de .. re poned $45.6 
million as the oUUlandinll debt on these loans 
at the.ndof1971 . 

Real Estate Administration 

The ",al Hla'. ponfoho owlled by the 
Corporation at the end of 1911 consist«l of 
8,941 units. Mu ltiple d,,·oLlina hildinl' 
.. ,counted fo, 94.2 per cent of the,. units. 

During 1971, tbere "'as In ulMurge in 

CREANCES HYPOTHt:;CAIRES 
ET PROPRIETEs 

La gestion des creances 
hypothecaires 

A la fin de 1971, la YI!cur ,otale dos <.i.nen 
hypotMeoi ... con"iluM au. le,mcs de 1& Loi 
nauonale 'Ut I'hab,tal,on s·~le .. ill I I.) milliard. 
d. doLLan, ~II 1l.4 p, 100 de 10U(es «lies 
const;tuM au Canada , La SO<:Kt", donI Ie 
ponereuille .. th,"" .. par plu. de 4.9 mIlliards. 
conlinll( d'~", Ie plu'l'O' cn!lncle, lIypolhCcaj", 
en ven" de la LNH. Ln rompo.lnJt$ 
d'nsurance·,·je d~to"aicnt 2. 1 milhards. 
tandi. <III( k • • utrCS prlteun • .,60s Mtenait-n' 
3.1 milli .. ds. Le ",'It faiuit panie du 
pondeuille de. cai ..... de .. traite el d .. 
io,·oslJ ... u"" int~"$fiI au ml .. h'; secondsi'" 
des prtll hypot"«a;.e" 

Les .~ha1S de p.~ . hrpolh«~ires alSureS par 
Ie. pr~'eu .. al..!.!' Ie "hilfr.ient P:If 62.7 mi llion, 
ella Societe a 'endu dc. pr~" d'.!"nce 
,0lalisant21.4 million. au" p,lteu .. agrffi qui 
a,'liont con..,n" <fl p'~I.n 19~7·19S8 . 

Le fond. d'.Sluran« hypoth«ai.e a plye 
7 milllonl de dollal"i ril""n .. en 2141 ridamations., 
..,;, .OS p. lOll de. 9." mtlha,d. cn ctiallteS 
hypo,bCcai"" ... uria en 001>"". Le nomb .. de 
p.opn ..... r.cqui ........ ' IU.1t de Mfaut, de touLes 
ooncs.'est tle~' 1,0)4 un.'es. Le nomb« de 
pr.u LN H en retlfd de IrO .. mois et plu. 
.'~Ie'ail • 1.795 OU 0.26 p. 100 des pr~. en 
cou"". compa,ali"emenl aux 1.)71 compt .. cn 
mard. la fin de 1970, 

leI banqucs' ~ha"e e, o' poism.' agrffi 
de cridit. temperamenl ont approu..t 7,61S 
prt .. pour rlmtlionllion de maioon., ~ qui 
..p ..... n,. 19 mil],o". de doll.fI, comparati"ement 
i 7,057 P'~5 tvalues' 17 mill.ons en 1970. 
Cc. p.lteun onl ~lb1i' 4$.6 millionl I. "alou, 
de leun c..e.necs au compte dc ceo pm •• 
ila fin de 1971. 

La gestion des Immeubles 

A II ~n de l'ln~.l. SocK,e po!.$C<Iail 8..941 
IOttmentt. don, 94,2 p. 100 dan, des bilim~nll 
~ IOl"mems mull;ple •. 

"U coun de 1971, la SociCt~ • f.it 
l'acQui.ition d'un plullrand nomb .. de 

" 



acquisitions of ooth lingle.family and multiple 
d"'elling unill. During th~ year S21 single· 
family and 527 aparlment and ro ... ·hou'ing 
units were acquired , Virlu.lly all of Ihe .. unil' 
,,-cr. acquired on behalf of Ihe MOrlgage 
InSuran« Fund. In 1971. 230 MOrlga~ 
Insurane. Fund lingle·family houses ... ere .old 
AI Ihe end of Ihe y •• r. Ihe Corporalion was 
admini"."ng S26 single units, 227 row hou.es 
and 895 aparlmenl unilS on beha lf of the Fund. 

A. a result of default on Ihc mongage •• Ih. 
Corporalion hld 1"0 former $IUdenl houling 
projects in i{j invenlOry during Ihe y.ar - Ih. 
Rabbinical College in Montreal and a 92·unil 
projeCl in Winnipeg. The Rabbinic.1 College 
was sold by public lender in ~mber, 1971. 

Delmar COUrl, a former Limiled Di,-idend 
97·unil aparlmenl projeCl. localed in Monlre.1 
and acquired by the Corporalion in 1963. 
wa5 sold during 1971. 

The Corporalion i •• Iill aCling as lemporary 
adminislralOr al Cile-du·Havrc. Montre.1. 
The work on Ihe 43 unfinished unilS in Habilal. 
begun in 1910 ...... complele<! in 1971. Allhe end 
of Ihe year, all apanmenls in Habital .. ere rented. 

Ren,.1 arrears al lk<:ember 31, J971. 101alle<! 
SJO,203. The number of accounl, in arreats 
amounted 10 I ,S7 per cenl of Ihe 100ai number 
(>f renled unilS. 

A F<tk,~I·PN)'I","lalld""'~",,,1 ""~""I projtN;n 
S)'dn<,),. I>'.S. &'i$_ by eMile. 
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prOpriel"' •• oil 52110geme"IO unifamiliaux 
el 527 app.rtemenlS ou maison, en b3nd~. 
Pre'que loul~. ce. acqui,jllon, Ont "I~ faile. 
pour I. compte du fond, d'anunI"ce 
hypothccairc. Apres a\'Oi, yondu 230 mai,on, 
un ifamiliale,. la Soc iete ."ail it gerer. a I. fin 
de I'an"e.. 526 ",""on. unifamilial .. , 227 
mai.on, en bande el 895 "Ppartc",cnl'. 

La Soci"'. a"oit dQ 'eprendr. deu, ensemble. 
de logemenl' pour "'udian ... au cours de 
I'annee, SOil Ie Coltege rabbinique de Montreal 
el un ensenlble de 92 unile. A Winnipeg. Le 
College rabbinique a .,, ,'cndu iX'r "oi. de 
soumi,sions au moi. de M~mbre 1971. 

Delmar Court. ensemble de 97 .piX'"emen" 
silue:l. Monlreal el donI la Sod';I'; a.ail repri, 
po' .... ion cn 1963, a ele ,"cndu au cours 
de 1971. 

La Societe 'gil encOre a lilre d'administraleur 
temporaire a Cile·du·H3\·re, l MonIlial. 
Les lra"au , entrepri,.n 1970 !>Our .. h.,· .. 
43 logements dan. Habital ont <"to le,mine. 
tn 1971. A la fin d. rannb:. I(>u' co. 
.ppartements etaiem loue., 

Les arrira~, d.loy ..... n dale du 31 
deccnlbre 1971. s·ele".ienl it $:lO,203. Le nombre 
de com pIe, en soutT,.nce reprisentait 1.57 p. 100 
du nombre 101.1 de, logements IOU<5. 

£nStmbl< R"""I'f'Td";",";~/ d'~ab;'Q,ion. Ii /O)U 

m'J<Uq", ""us< Q S)-d~y. N.·E. Con,,, 1"" 10 SCiI L 



RESEARC H AND 
COMMUNITY PLANNlNG 

Und.r Pan V of the National lIoulin, Act 
the Corporation pro' ide; .... 01""00. in the 
rorm of ,rant.. to indi,';duals or or,.niutions 
und.rta~ing !'tloe3rch or .d,anted Iwd'e! .,mod 
at imprO"in, hn"sinll al>ll the urban 
en"i",nmenl in Canada , 

In suppon of II>esc III'ti,,,," dunn, the 
Y"ar 1971, tlw: Corponl1ion .omm'u~ 
.pp'n~,mat.ly 56 millln" on liS 0"" I«ount 
.nd throu,h ..... ntt_n!> ",ith <IIlw:r .,.ncie! 
Ind ;ndi,i<I ... 1S-

Technical Investigalions 
The Corporation conlinued '0 inYClliple 

neW motorial., produc1S and ,y.lem$. "nd th. 
performanoe of traditional ma lerills In Uie, 
to Mlermine ,he ... uitability for hou~lnl 
finan«il und.,. Ihe Nat,nna)lIou,inl Act, 
Re,,,I .. panici"",'inn ""as .bo con tinued on I 
number of .undard. Ind . poc,f",uion. 
o;otnmiuon ronoe.ned .. ith e"lu.;n, thll 
materiali and componenu usN In rcildential 
conM.uclion penorm Mltqul,ely, 

The Corpora.ion •• 'i'~ly IN'M.tip;",'" ,n llle 
p.elN''''I'On and rc' jew of IIw: Naunn.1 !Juddl", 
Code Ihrnu,h membo .. h,p on ,iflually ",'ery 
• omn,in •• d"",lin, '.,nh ilS varioul seclion •. 
The Canad,an Code for Re,idenl,al Connructlon 
(Resident;11 Slandardl) 1970 ",'as pubillhed 
Ihi. year and will be PUI inlO effeel early in 1971 
for oonmuction f,na nced under Ibe Nalion.1 
tl oulinll ACt. 

The incrc''' nlll",nd 10 fae' Dt}',buill hOYI,n" 
10,.lher .. ·ilh Ihe e~l<nlion of National Il ous;nll 
AOl fon'nciog 10 mobile ho",u, hu o>ec\'>lilaled 
plan. in'pectiono in .orne ClI~S In lie" of 
lradilional on""le i"'pocuon" 

LA RECHERC HE ET 
L'URBAN ISME 

Aux lerme. de la par"e V de 10 LOI nallonale 
SUr 1'habilation, Ia Sodetc accord" une aide 
finaneiere. SOul forme de subHnlions,.I. d., 
personn". 0"' del o.pnls""" 'lui s·wonnen • 
• 10. reche",1w: ou cnlreprennenl de. ';Iud .. 
POUuhl en "K d'am,;I,ore, I'h.blUlI'on e. 
Ie mili.u urb,t;n au Canada. 

A reprd des Icti"i.k de ce ,.nrc. IU .Ollrl 
de I'l n"'" 1971, II Sod~.1 en,aF .n,'iron 
6 milhon. de dolllrl Ibn, de. Ir..-.u 
'I1l'eUe •• n"epns .1Ie-mfm" ou 'Iu'eUe I fait 
u«"ler par d 'aulrcs orpn,lmcs ou 
d'iulm pers.onnel, 

Les cnquetcs techniques 
La SociCl •• COnll"Ue de fa.or;ser dO$ 

recherches lu r le~ nnu'UuX m"(rioux, 
produilS <I Iy"cmel •• in.l' 'Iue sur Ie rendement 
d .... mal(,i.ux elln"enl,onnel" alin de 
dOterminer ,',1, con, I.nntnt pour II 
eonsutK"lion d'habililloni finant"" aU> le'm., 
de II Lo; nltio ... l. lur I"h.bltll;on. Elle I 
C<)JIlln..e de ~ fl're re~nler IU ~in de 
eom"k .hart" .I'ttabl .. "ormes et de,;s 
desc.iplor. ponanl Iur Its maltnluX e. Itu .. 
clementi conllilulnll. empln)" d.n. I .. 
eo ... "UC\,on ..nidenlielle u«utk ielon 
10$ r~,lcs d" I'.rt . 

LI S<x:.etc. parl,ClpC aCI,v."",nl' la 
preparation ell la re'i~on du Code n3,ionll 
du batimen', en 1·I~u .. nl 'Iue d .. rnembrcs 
d. Ion personn<i p",nnenl pari ou trovail 
de cho«". eomllt oha .ac d'''ludi.r Ie. d ........ 
se<:lion5 d. Code. I.. Code canadien pour la 
conm"el;on ..e.'d."lIelle (Normes ..e.idcnl;dl",,). 
.;.!ilion de 1970, a ct~ p"blie en 1971 el sera 
mil en "1"""' IU debul de !972 pour la 
conmuclion finaOl;« lU' (ermes de Ia Ln, 
"'Iionlle ,ur I'habultion , 

La lend.""", •• ' oir rccOUrl de plus en 1'1". 
au~ m3i>on. fabnqulet;' !"u.ine <I Ie roi. 
qu'ilO$' ml,nlenon' poo.s b1c, au~ t . . ...... de La 
Loi nltionale SUr rllabtUluon. cit 6 .... 0«. de. 
mailOn. moblln, Onl McO$"lt danl cen aons 
""'5 rin'pection ..... ma'lOns' !",,~"" IU heu 
des eon"en'ionnell .. inspections' Pled d'",,,vre, 

" 



Community Planning a nd 
Housing lnvestlgations 

G .... nls w~re mado 10 uni>'e",i lies. organizalion, 
and individuals ror rescar,h inlo f •• lo .. 
,nfluendng Ihe qualilY of housing (parlicularly 
ror low·in"ome and physically handicapped 
people). urban planning and d.>'elol'meol. 
and Ihe .odal .ff~!S of housing. 

G rants Wert .1'0 made '0 ,uppon Ihc 
activit ie, of .uch g'oupi as the Community 
I'lanning Association of CanIda. the Imer, 
govcrnm.ntal Comminee on Urban and 
Regional Re .. af(Ch. Canadian Housing o<.ign 
Council. C.nadi.n CounCil on Urlxln and 
Regional Re .. arch. 8ureau of Municipal 
R .... rch. Social Pl anning Councils. 
Interna, ional Anocia,ion ror Me"opoiolan 
Research and O<>'e!opmen, (INTE RMET). and 
Ihe Canadian Federat;on of Mayors and 
Municipalilie •. 

Sc>·c,."i aranl, ... ~r. made 10 pro'incial and 
o,he' associalion, of na,i>. people< ,0 "udy 
Iheir housing need, and de>'elop hou. ing 
programmes. to carry oul Ih. rehabilitalion or 
su bo;,andard housing. and 10 study certain 
unique problem, 5uch as Ih<»e crealed by Ihc 
migra'ion of nali>'e people< from re .. rvations 
10 u.b~n centrt1. 

A number of citi~en.' and lCnan,s' 
urocia'ions have rec'ei>'cd gran, s '0 assist 'hem 
in sludying me' hods of cililen in>ol>emenl in 
the municipal planoing process. "ommunity 
devdopment p.ojecls, and 10 ~ .. iS1 in 'he 
o.,a"iUIlion oftenanlS in public hou~n& and the 
organiutio" of indigenous ~ople to assume 
re,ponsibili'y for sc"ice. in their commullitie •. 

Fellowships and Scholarships 

Fellowships were awarded '0 218 studem. 
for full,'ime graduate study in ~ario"s field, of 
ur!>.>o and re&ional affairs, The "alue Df Ih. 
awards ..... g.d from SJ.!XXl to S5,!XXl plus ,he 
paymenl of lOition feu '0 'he "nivers;lie' on 
behalf of Ihe student •. 

Scholarship. were awarded '0 .. ,'"n >lud.nlS 
in Canadian .rcbilectural schoo" fo, a tour ,0 
,I udy envi'onmen,al archi'ectu'e in 'he United 
Kingdom. The students " ere engaged for Iwo 
"'eeh in the Architectural and Planning 
Division at Head Omce prior 10 'he IOU., .nd 
for an addilional eight weeks 0' the conclusion 
of Ibe tOur_ 

L'orbanisme et ies etudes 
sur l'habila tion 

Des ~ub.en'ion s onl <.< accordo",;\ des 
univc,sil<" 3 des organismes et 1 de, 
particuliers pour 13 recherche . ur I'habilation 
(,urioul celie de .. ino" aux gen. II faible ,e",nu e' 
3U X infirm •• ), I'amenasemem des ,'; lles <t ks 
d fe .. soc;au , ok !'habilation. 

Cenain, orga""mes Id, l''''ss""i3Iion 
canadienne d 'urbani,m". I' hllcrgol'e.nmenlal 
Comm;t,.. on Urlxln and It.gional Re .. arch. 
Ie Conseil canadien de I'ha bilalion. le Con .. il 
<~nadie" de. r,,<:h.rche. urbain .. et r.gional ••. 
Ie 8ureau of Municipal Re,eaf(Ch. I", Con .. il. 
Je plan ific3lion weiale , r I "1<rnanona) Auocia,io" 
for Metropolitan Research and O<>c1opmcn! 
(l NTER MET) el Ja ftdcra!ion <an,di.nne de. 
maire. C1 municipalil';S onl aussi re~u d .. 
.ub"~ntion. de la SOC;<IO. 

00; s~b>'en,ions On' f.,~ acc'Qrdo"s;l. de, 
alrocia,ions provinci.l .. e' aulre. d·aut""hlone. 
afin d'cludier I • .,rs be.oin. de loge men!. et de 
p"';partr dc. programme. "pondanl II .es lI<50i • •. 
de re'lau",r Ics loge men .. Mlabres .. d'cludi .. 
~rtain. probleme, . ptciau~ COmmt ~ux '1ue cree 
Ie depl .. emem de, .ulochtone, "ers I .. centres 
urlxlins, 

een.inu associalions de ei'oyens e' de 
locataire. Onl ben.fici~ de sub>'e n,io"s pour Ie. 
a ider io .,udier Ie. mei lleUrI mo)'ens d'inlere, .. r les 
popula"o", a la planificalion de leurs villes, 
"UX p'ogrammes d. d~vcloppemcn' ~Ommun'u
,.i ... pour aider les loc.'ai,e< des logemem. 
weiau> A .'organiser el prepar.r I .. popula lions 
iodiS"""s i a"umer la responsabilile de 
ramenagemenl de ... " i<'e' dans leu" colkctivil"_ 

Les bourses d'etudes 

La Soci"t': a .m;bue de. bour ... de 53,000 
:l. S5.000 1 218 .tudianlS" pa~ Icu", frais de 
5Colar;I., pour leur permeurc d'CnlrtprcnJre 
d.$ .tudcs po$lscolai rt,! plein 'emps dan. 
diH'SC$ di5Ciplines reb,i>-es au x .ff.ire. 
urbain .. el rigionales. Ell< a au"i accorM des 
bourse. i SCpl elUdianl' de. ecole. d'archi1<,,"," 
du Canada pour I.u, I'Crlncurt d'aU., .,udi .. 
Sur place i'archi'ecI ure du milieu au 
Royaume-Uni. 
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DESIGN, PLANNING AND 
CQNSTRUC rION 

OU<I"' 1971 ,ht Cotp<>r'lIUO" oo"unutd '0 
rro,ido: Il'OlIll«,u ... 1 and plannt"' "'n'","' fo, 
F~ .. !·Pro'''1C,a! panne ... h,I'i, and fo. 
d.p • ..,ne",_ Ind ageneie. of the r ede.al, 
p,o"n,ial and ",onioipal govcrnmen!!. 

O .. i,n "0,1 wa. complettd On II l'ede,.I· 
p,o.ind.llo"·..,,,,al hous,n, proj« •• 
oomll""n, 4S4 d"dh"l: un" ••• , Ihe follo",n, 
1oo;o1l0nl: Charlouelo",-n, Pnn~ (d .... d 
Isllnd ; Ne .... \\atcrford. No' .. 5<:0, .. ; 
8.nlrfotd, Clnora, Gull lll., M ... do" ll~., 
p",.~ Alben, R.,,,," al>ll T,J(lale, $a,lal<:h, 
e"",n, IOdmonU»I. Albe.",,: Ind Ald ...... o ••. 
8rillsh CoIumb,a. Under Iht .. me pI"n ... hip 
~,rangt"",o"n. des'gn ", ... wa~ und,nalo" (or 
a ,ecreotional and 00<,.1 centre al S.in, John, 
t'lo ... JI'un."i~k. and a comb,nod m«linl and 
mainten~nce bu,ld,,,g~, WinnilXlI:, MIMOba, 

AI the rt:qllu' of ,ht Ne ... 8. "n~"icl 1l000,ini 
Co<por .. "on and ,h. No,. ~otlll 1I000wn, 
COmmMIOfI. de"llI ... " ."""'......., p.o"ded for 
I 31'lInll flmily hou;'"1 prO"":11I Monolon. 
Ne ... 8run." ...... Ind a 21_u,," p.o,..,. ror 
,...",0' OIl'U'" a' Pon HI".nbllry. 1"0\1 
Sooua. 10 he financed unde, S«lIon 4) oI",h. 
Na,ional 110"''''1 Ae'. 

Co,,,,,,,..,,o,, commtn(ed do.inll Ihe )ca, on 
'he lX"nlnent m~,.ied qu"" ... pro';«. al 
Gander. N."follndland, fo •• hi: Ikpan"'tnl of 
Nahonll Ikfenee. In odd,lIon. d.,'.n "o.1: "af 
undenalen f<>r. pc:rm~ .... nl ma",.d quarto .. 
projo<'ll. V.lcan;" •• Quebec'. P,oposal~ .... t 
in.i.ed rot .he dbi!n and eon .... lCllon of 13 
un". of pc:rmancn. marnttl q ...... cn ,n both 
Chill,,,.o. and Comox ,n 8"",h Columbi~. 

In V.neouH', tenders ,,·c .. ealltd ror I 
l00-un;, pro.,ic:<:' fo, low_inoomo r.m,hel ~nd 
duil" "o,~. in eoope""on ",,10 a.eh,Ic<:," •• 1 
oonlul •• nll. "-a. unde.way fo. t»o add"ional 
p.ojeOls • 150-lIoi, h""el '0 accommodlte 
""Ii' eldc;.ly me" and a S(lO.."n,1 P'O,l«' for 
.. nio, elliunt. Thcit p<oj«t_ are '0 be ftna""M 
under S«\,on 410 o(.he Nationll 1I000;,n, Act. 

0..,," ,,'Of. eommtnced on an 8()..lInll 
pro"":1 for MnlO. ",izent in M ....... Ja", 
S,ulilehe".n, Ind i, is u.kipaled ,hi, 
oOnitrlle"on ,,',II commc:n~ ... r1y ,n 1972 

In OoolX"'ion "ith 'he P,o,in"", of 
SaskatChewan a"d No,"a Sco,i., 21 pro ... <,. 

L'ARCHITEcruRE. 
L 'URBANlSME ET 
LA CONSTRUCTION 

All eoll" <It 197 r. I. SoO~l • conlinlle i 
(oll.ni. ~ 5o"ices dans Ie> domllnc:s de 
l'a",hnCClU"" e, de I'urbani.me auX ,ssocial; ons 
fedo!ul.$.p.O\incialc<, au" min;"~re$" 
orpnilm •• du ,o"""otn'tn, fedt',,1 .insi 
q"'~" 'lou'·.'n<mtnl' P'O,,,,cll"" e. a .. ~ 
adminillra,ion. m"nioipal .... 

l ... plans On' boo! .ermink' I'o!ptd d. II 
pro;'l! ffllerau~·pro, jneil"~ com"",nanl 
454 10Fmenll i loy • • modiquc i .... bler .... 
el>ll,o'1> ."" .. n'" Cha,lone'",,'n. Ir..du· 
Pnn~CdOIl •• d: Nt ... Wa,etford, No~vell". 
Cro.w:; fIa"lcfo,d, C~nora. Gull tale. 
Meadow !.ale. P.i""" Albert. Rel,na e, Tisdale, 
S"~I1Cbe,,".n; Edmo",on. Albert.; ct 
Alde'II'o,' •• Colombie-1I111annique. TotQou .. 
lelon Ie. m~meJ aC(o,d~. la SQC'~"! a eo"'m~n"~ 
I" pl.nl d'''n cen'''' .o!c:,6l1r el soc,al i 
Sa,n,.Joan. N"",·nu·D.un,,,',ck, a,,,,, que 
d'''n b:t.1iot <It~anl ......... i de. n!unoons el i 
I'cn.",,,,,,,. W,nm1'<l. au Mani'oba, 

A Ia denllnde do: Ia Socio!, .. d'halMtallon 
d~ No,,, .. ~·Hr"n''' 'lCk e. de II C""'m'~"on 
du 10Vmen. de la No",'dlc·t.:~, II Soci"t,; 
• .".eI'MC les plans do SI habi'~tion. familiales;l. 
,,,.hst •• Moncton. au Nou"eau, II ,un.",d.e' de 
21 logemon,. I"lur 1X1'SO""es la,;,,' II Po .. 
H.wle.b .. ,y, on Nou'ellc·tcosle. le"!IIe!. Ie,,,". ftnand. en "ortu de .... tide 43 de]a l.N . 1 
Ik~ habota,;ons pour Iu m,h,"im mar;es 

Onl ~'C mir.esen chanlicr' Gander (T .. N.). 
",,~. I. (Om",e du m'ni!l~" de la OC(enst 
nallonale. Ik pl"s. II SoOe.t. commend Ie. 
pI~ns d'un 1"0;" ... mblabte i YIIctr. .... r. 
au Ol>l'bec. (lie • ""!oSi fail "" appel d'olfrtlo 
i I'~ ... td des plan, .. d. I. eon.truel;O" de 
H habltallo", du m~n.c sen,e i C~,IIi"'acl ., 
• Como • • en Colombic.D,itannique. 

fI Vane"u ..... un ap",,1 d'olfru a e,c lan« 
PO'" lilli ... r 100 logeme,," destin." a ux famill •• 
J. f.,bIe rt:,'cnll • •. on eoll.bor •• ,on avec: 
1 .... eh'lec:.n eonstil .. 1. Socl~t. , ... ,.,11';, 
11 n!,,,ulion d'"n (O}U de 150 plaI:es pour 
des .... mmH ia6 e. de :500 ..... menlJ pou, 
lX""nn .. lam "'" deu" lie"'''. C ... props 
>tron, fin.""k aux 'ermn de l'anlCle 40 de 
I.I.NII. 

I: n Sa.h,d,ewan el en Nou'·.lIe. t.:o .... 
21 P'Ojel. com p",""n' de di~' J.6 unil t. onl 



ran,in, in si~e from 10 to 36 unin "'ere 
ini.iated under the F«Ieral.Pro"nd.1 
partnership arrangement.o pro,·id. low.inoome 
houling for ,mailer communiti.s. 

Under the $200 Million Lo,,·Co.t !lou';"a 
Provamme duign .., .... ~. "ere pro"ided for 
'.I~' th .... ~nd four of the Moncton nerf)' 
M,II. lIei,hu project. 

C(HIm"ction "'aI.t,ned durin, tbe YC" 011 
Fe<k",t·Pro"ncill kwo··rentll hou"n, projectl 
comprisinl B9J d .. ·.llln. unill in 24 10000.ion. 
ac."'" 'he counlf)'. 

Appr<uiml.dy 399.100 inl~ion. of h ........ 
Ind .Im .... 3 I.SjO ,i.iu.o • .-"menu "etC' o."",d 
Out durin, Ihe year to cn.ure oomphaott With 
the p.no::ribcd "."dud. of eon.tructlOn "hich 
uc based On .hc Na,innal Bulld,n, Cocle. 
Additionally. the .. Were t8,279,n'pc<"'ion. of 
uillin, d,,·ellinJS. 

Vj"o G<mk".. Cal,tH'y. Q IIokSI<w ""#QP~"~' /tH' 
/dmm .. 0/10,. aM ~«><i"o" 1"",_, fHJIt_ by 
N",_" S. 10"". 

"-, ............ _ ... _ .......... 

ete mi. en marchc en "enu d'un ~o.d 
in'.,,'on" entre Ie lou,' .. ""mon, fMc •• 1 et eel"i 
d. <el pro>ince •. 

Dans I. tad •• du pro,rammo de 200 million. 
de doll ... pOur I. com"uction <I·habi'a.ions 
:l. ro~t modique, 1. Socie'e a pT<!pa.c de. plan. 
qui I"'rm<1tron! d·e.ec",o. Ie. "oi.ieme c. 
qualri~me phasc. du projc. Ikrry Mill. llei3hts, 
1 Moncton, 

A Ia luite d·.«o.<l1 cnu. Ie ,ou,·c.no:mcn. 
federale, eel.i des p.o'i ...... 893 10~ .... nll 
ont .te m .. en dlln,"" dlnl 24 loalltols. 

La SOOt,e, r," ,ftspt<ter 399.100 maisonl 
., pm de JI.5jO 'ppan("",pl$ pour •• •• su~r 
de Ie~. conformi!c.u. normes ~riles 
.. Ion Ie Cod( nation.1 du bA.iment. Elle a au.si 
fail in.pecter 18.279 m.iSOnl ni ••• n.e •. 

Yj"" Ga"k~" /J C"I,u,y. ~_mbl~ d'ilob/tQ,ion. 
pou, I .. /amll/" /J ,. .... ~~ /aibl~ " -.It" •. 
CQ"!"u pot So,,,,,,,, S. 1o"", 

" 



FlNANClAL POSITION 

Durin, 191 1 Ihe Co'1'O'1'lion conlin....t 10 
ael as lhe a,enl of .h~ FOIknol Gov"nm~n. in 
lhe maLina of IGans and in~es.menll under 
lhe IC'rms ofth~ Na.ional lIoU.inl Act Ind 
within .he u'horization con'ained in .he 
Capi'al Budge. for lh. yo •• 1971. In addition. 
the Corporl ,ion ma in.ained responsibilities On 
behalf of the Mini .... in .he makin. of Irann 
and 1"!>Jidi •• from appro,ed appmpriationl and 
in KndeOn ... "k<:s to other Go,'crnment 
dep:mmenllind lO.he i .. """,non: fund,. 

The Corponl1ion deri,es it. principal inco".. 
f.om tile ..... sin be'''""n interest earMd On 

NIIA.jill<l".u 1tiHa1.., bo.lIl "" 1M BI<><>d I.odil>~ 
11,." .. , S'alldi>ff. Allil, 

-
• 

LA SITUATION FINANCl i3:RE 

Au courl d. ranne.: 1971. I. Societe I 
oontin'" d'E\", rasent du 1OI" ·.,,,,,menl fMml 
pour Ie con .. nt.ment de pd., e. l'in,-es';lICmcn t 
d. ClpilJUX lelOn le5 'ermes d. la Loi nalional. 
lur rhabita,ion el dano 1 •• limil.' oil elle elait 
".100>& A ce fai'" .. Ion son budse' des 
immohilisalion. pour I'annec 1971. Dc plus, 
au nom d" Min iwe, la Socie.e a con.inue de 
.. lenir rcsponsable du conlent.men' des 
I"b,'en,ion. lelon Ie, clidiu bud"tli",. 
.pPfouvu~, de ", .. d.e des ""1<'1:1 aux n!tes 
m,"i"~res du CO""ernemen' .insi qu'.ux 
fonds d· ... uno...,.. 

M~I_ rtJ ... ".I"",*, ila tNII, diJ ... J.. .v,,, ... 
<hI A""'lodI.~, d Sla_I, ,W AlbfflQ. 



loani and in"tstment., and ;ntorest raid On 
funds borrowed from GOHmmenl 10 finance 
Ihe"" optrations. From this margin. a ll 
adminillfali\"e exptnr.cs and any deficit incurred 
on the opora tion of COfJ>oralion-owne<! 3,"'1< 
are paid , Income IU i, raid on the 'urplu, and 
Ih. bala nce t .... nsfcrr.d to th. RelO:tI', Fund, 
Under the term. of the Central Mo"sage a nd 
Housing Co'ror81ion Au, 'he balance in Ih. 
Re"",,'. Fund ,'onnOI e. ceed SS million. and 
any omount in ",CeSS of this Sum i. c,edited to 
the R=ivet General, 

The lIalance Sheet of'he Co'roralion as a, 
Decembe, 31.1911 {Statement l) shows Ihat 
the ...... of 'he Co,poration tOlalle<! 55,685.4 
million, an incre.", of 14.2 pt, cenl o"er the 
p'O\'iou$ ~ear. Fo, Ih. n",st part. thc", a.se .. 
are represcnled by mo, tg.ges, debentures ud 
other <"idence, of debt resulting from various 
lending pragr.n,m ••. 

The Sta .. ment af N .. Incon,. for ,h. )'ear 
ended December 31. 1971 (Slalemenl II) shaws 
that, a f,er charBing all .dministrative "nd othor 
e. ptnses, the Corporalion achie\ed a nel jncome 
of $7.4 million. A larger ptrcentagc: of loan. 
i. naw being d •• Ned 10 p,og".monts whi~h 
enjoy a preforred inle,eSt ,at. , Fo, lue h loans 
the .. is a lower in,o">1 ma,gin betwe.n the 
lending ~~ te of the Carporatian and the 
applicable ,atc at which the Carpor.tio" ,uo" 
borraw to finanre ,hese loan •. This faCt 
contributed to nel income doc .. a.ing by 16,7 
PC' Cent from the previau. year. 

Ano, tr.n,ferr;ng the net irlcome la the 
Reserve Fund (Stalon,enl l ll ), and adding to it 
$2 ,4 millian reali,ed from the ",Ie of as",ts 
acquired from the Governmenl of Canada. 
the ,urn of $9 ,8 million, ,"ilh irlcame ta, of 
57.8 mill;an, brought 10 511.6 ,o;llioo th. total 
amount e.wiled la the R=i,'er General 
for the year. 

During the year 1911 the Corror.tion "'as 
,eimbursed to th. extenl of S~S million for 
uptnditu .. s made On behalf of Ihe Minist"' 
in ... ptct of gran," .• ubsidie' and losses, 
Detail, af Ihe "8,ious da"ificat;o", are given 
under SI31tmenl of Attaunt ,"'ilh the Minister 
(Statement IV), 

As at December J I, 1971, the lotal "set, of 
Ihe iniu,ance an d Buatant« fundS (Statement 
IX) " maurlted to S32I.7 millian, Of 'hi' amount, 
$)11.4 million applied to the Mortgage 
In.urance Fund. 

La SOCiete relire SOn principal re"enu M la 
muge emre l"interh sagn,; ,ur Ie. I'r~u et I., 
in"e"is",men" tI rintt'.~t qu'dle pair , ur 
I .. fonds eml"on1l', au gou,'ernement pour 
"nanCt' ces aeli"il"'. De cette marse. 
I. Societ. pai. toute. Ie. depen",. admini,tratiws 
el tout deficit ,,.:cas;onn1! par I'' 'ploitation d~ 
se' proprts bi~ns. L'impOt ,ur Ie re'.nu OSt 
paye II m~m. 10 sU'I'IuS et Ie reste cSt oire au 
f ond. de ,.se,,'e. 5olon I •• terme, de I" Loi 
sur la Soci"'. centrale d'hypolh~ue, et de 
lagement , Ie .olde du Fands de relo'r"I'. ne poul 
pas Mpal",r cinq ",illion. d< dollars el tout 
mOntan' ~~,'tdtntaire eSI rorto au credit 
du roc<I'eu, gene,"!. 

Le bil.n de la Soci_,,' en date du]1 dc«mbre 
1911 (ttat I) ,e,tle que raclif ,Ie la Soci.,. so 
chilTre par 5,685.4 million' de doliar., 
,oit UM hau,,,, de 14,2 1', 100 ra' rapl''''' 
.. ran dernier. La I'lu$ g,ande pmie d. eet .ctif 
e,1 constiloee de p,~t' h)pOthe-:aires, 
d'abligation' et d·.utre, reconnai,,,,nce, de 
do"e. re,uh.nt de divers program""" de p,~". 

L'c,.t du ,.'-enu net pour I"an"oe qui a pri, 
fin I. 31 decembre 1911 (£Iat II), indique 
'Iu'apre. a"oir tenu co,npto de louie, les 
dept""" administ,at;ves 0' a utres, 13 SodOI' 
actu$< un ",,'en" nol de 7.4 million>. t.;11 plu, 
rort pourcentnge des prEu fonl partie de 
programmes qui bOnCflcierll d'on lau , 
d'intorN I'ri,Mgi'. Pour c-c' p,tt<. I" rll.rg. 
d';nlhtt SU Sm~n1iOnnOe .. 1 moin, g,and~, 
ce qui a cont,ibue .. une diminulian do 16.7 
p, IOOdu re"enu nct par rapport:l. rann.e 
precb.lenle, 

Al"oS " 'oi, "i,,' I. rel'enu nel au Fond. d. 
,elo''''e (£IOt II I) ot y a,'o;, .joute 2,4 millions 
"'alise, par I. vent. d·immeuble. acquis du 
goo,'erneOlcnt du Canada. la samme d. 
9,8 miliion, ct Ie, 1.8 millions 1"')'0' en impOt 
lu' I. 'e"en" COnstiluenl Ie tOlOl d. 11_6 
million. porte. au cred;t du reCt"Cu, gene,al , 

Au cours de I"ann". la Societo. ablenu un 
rtmbourseme" , d. 58 millions pour Ie, depon"" 
f.ite, 3U nom du M;niS!", :I rogard dc, 
sub"ention, el dc, ptrle. d'",pIOitation. 
Le. details de ce, di'-erses catego,;"'.., 
trau"cnl do", I"et.t du ,'Ompte ."«: Ie 
Mini .. ", (£tal 1\0). 

En dato do 31 decembre 1971. I"a,·tiflntal 
du Fond. d ·aISUFJn .. et du Fonds de garontje 
(ttal IX), s·cl.-ail a 321.1 millio". de dalla .... 
De ce mantan" )IIA millians ,'appliquai.nl 
aU Ponds d'a$$ur~n'" h~po\h';"aire_ 

n 



s-./yr<>" M",., S~ 0",. C __ ,It). 
I. ,w Jim ....,#)Ik "'- "''''~~I 10 N fot"OKnI 
~""" ,w NIf~. AI." 4.w Ito_, ... ~ _~/"'m 
NMal. 1M btJlNHty o/tw <o>mpkltly """,·OItJ 
Q/J btJr~ dk. "" .... ' ... , '" ,,,' ,,,""""" 
<on,munj,y «nlr •. 

SaIWlycG" ~"""" SIr_.'~ O_~ (,./~ '" 
1Jo."w~.11 k pt,..,;". "",onbh "'"..,;_ 
_Irs Ji"""'" _x ,"_, lit la tNH. C."<lI..,~ 
Jt rt, _Ison, ",n' """'OI,,,p.ik. '" "',..,.,. I. 
/MIrow lit 10 .itill.,,""¥. qui" ro",pl<lt""n •• ,. 
""doh" qui .. " IftQjwlt .... m <It Unl" 
IQfflmu"".'ai" . 



ORGANIZATION AND STAFF 

Tht CQ,poraliQn nQ" hll 67 Qm<x~ and Ihl'tt 
,u,d~nl inSpc<:lOrI IhrouJhQUI Ih. CQUnl,)' 
Idmini~l.rin, il' >aried 3~li,ill.' "ndt, Ih. 
Naliona! IiQ",in, AOI, TI>c H •• d 011""" Qf ,ho 
CO'PQtauQn in Oua". d'=1> 110 olf.ifl I nd 
fi,. RegiQnal Offi<-es Iocau,d In lIal,f ... 
Monl",.J. Toronlo. V.,nni"". aftd \'~MO"'" 
Ila,. functional "''f'01I"b,lnI('5 for lhe loal 
QffieH .. i,hln ,he" Rr:a;ion . 

In Qrde"Q conunu. In cn<ure adrqulo 
m~n.lemenl of' .... CQ,por;uion'J USCU 

adm'nislere<! und .. il\ MO,I"'I!< Adm,""I'aUun 
ond Properly Manal!"mem fUMliont. 
",,3ni, ... I'Q"31 chin, .. "·.re ~",rcd. 'The 
fun<lIons of Ihe Monll.g~ ... d Proper1~ 
O,,'sion arc nu" admin .. te,.d!)y ,"u «Pilllll" 
di,ision!. Ihe MU'lgage Admim,I'"I,un ond 
Iho Roal &Ial. DioiJIOnl, 

T .... rulie)' rlannin; I),,;s,on of I"" 
C'lrporali'ln. ",hieh .. u u.!ani~ IQ kd Qu' 
and d .... clop policy aO>d I'lannin. Opl.OnS I'l tIC 
p •• ..,nlo<l (0' com.idorauon by Ill<: ManlFmcnl 
nr lhe Corporation. tlCpn 'lptrall'lM in 
F.!) .... '),. 1971. Dunn,th. (o llu .. ,,,. monlhs. 
lhe ... " Di'lston. In coopenui ...... "h Ih. 
operalional di, ,<i'lnl of Ih. Co,por.,ion. 
de~,ncd .nd PU' in", a.lion an Imblt"'u. Ind 
• Qmp,ehe .. si,. 5iudy Qr III policy a, .... ~I.,ed 
'Q Ih. N31iQ"al flQUSi". ACi Ind Ih. 
C'l,po •• ,iQn·s ticld u( ju,i><li.,ion. lIy year'l 
end, P'OPOS;lls and opliQn, "il''', uul or Ih.s.c 
Ilud'e. "C'~ being pr<:ocn lcd (lit "'nnagemon"$ 
~on5id.'.lion. 

TQ ,mp,,,ve se"i~,~ oUti)i", I,ea •. the 
CQ'p<>,,",;un appointed tq>rcs.."lal,,-e~., The 
Palo. MannQb,o. and ., 1I'lhum. Ne .. fI,unl",d. 
d .. lln11971. 

Tbc: number of ••• ula. and t.mporo.ry 
.mpJQ)"" al lhe end or lhe ) ...... ". 2.476 
CQmJII,ed ""h I.NI., lhe end or 1'70. 

The Pmident and membe.1 Qr lhe 1I0.0,d "r 
Oo=lon rttOln,~ and .,. mQII .ppr«,al"e 
or lhe 10)01 and olf..,ienl """"Oer in "h"'h Iho 
emplOl,," h .... pe,rQ.mN Ih." n:iponl,biltl;n 
du"n11971 and tho .lfo"s .. hich haH' ~1I~,n 
been .applied IQ spee,.llendl"l p,oa.amnlOI. 

L'ORGANISA TlON 
ET LE PERSONNEL 

La Socib,; oQrnp'. pn!..,nltn",,,, 67 bur<:.u, 
., Ifoi. in.ptl·lou,. tI!l.idanlS danl IQul Ie pa}' •• 

le",utl. Qnl pou, Ilkhe dt di,i.e,..,. d,wTScs 
Kli,ile. ftu" ,.,m ... de la toi "allonal. Iur 
rI • .abilluon. La d,="on ,intr:olc,,1 ..... ree 
du Si~~. qUI ~ irQ" •• ' O"~"a. landi. quo 
einq bu.eau • .eJi" .... u. "Iub r<:.pecli.-.,menl 
t Hllifu. MonuiaL TOIOn.O, 1\ innipe. ~ 
VI"""UW' 'Uu",nl I. d,teni'ln de< afl'aj .... 
dUlleu, .q;iQn 01 aUUmeni Ia mpoos.obili.'; 
du ronct,onnoment okl burcau~ qui lumtICnl 
lOul"'U' jund,ct,on. 

Alin de con,on"", '3"U'" uno ,"'liQn 
apl',op.i"" dts rr'lP,iolOs qui ,elhonl d.;"m 
adm;"",,"I;on. 13 Societe a dO elfecwor 
<xli","; chan..,m.n'~' ".,,, cad.c<. l ·admini", •. 
liQ" dts p-tIS hypo,hecol, ••• ' I. les,ion de, 
P''lpri!'I., oonl n",nlo.an' confiks ~ deu , 
di,ision. di>li,..,,,,. !oil;' I. Oi,'ision de 
,'3dm,n"I"'''0" de. h)polh~""s e' I. Di.isi'ln 
ok I. propr>tl~ immobil;t",. 

La l)"i"Qn du pll" de II Socio/t,;. ,;,ahlie 
pour o!tnd ... r.1 J'fiJIIl\'r de< .Itoi. de Ii .... de 
conduit. et de p1an'~II"n pour la d,rtC,ion 
de I. Soail~. <'Ommenca l ronOl"'n .... au mois 
de ftHie, 1971 . Duranllcs mO,j ,.i'aoU. 
~t1e nQu,.lIe di.iSlQn .• "C<;: I", au' .... di"i"OM 
acti,'" d. I. Soci!!to, I ~oncu.e eo!."p" • 
UM ~Iude ~()mpltle dt lou. In dQmain ... de 13 
c-omptcence de I. Soc'~IC <I '" rapp<>"anl;, la 
loi •• Iionale ~u, rh,bltal,on. q"i ,,"u\Ont 
in""e, jur .. Ii,,,. de <Qnduil •. A I. fin dt 
I'anne... I .. P,Q';''' el les ~hoi~ ;""' de <-cs 
elud .. fu,enl rro!stnle. A la di=Ii( .... 

Afin d'im';liorc.1e ~"ice danl leI 'CVQn~ 
';Ioi,ne..s. 13 Soc~I~ a n'lm .. e de. ,n'peelcUrI 
risidanu it l e Pas..u Man,eob,o. el it &Ihurol, 
au N"",·eau-B,uns"",k. au <oufld. 1911 

A la fin de I'ln"".,, .soc.ole com",ail 
2A16 .mplQ~ ,qult" .... , I.mpo"" .... 
rom"" .. ,i'·" .... ," i 2.241 it la fin de .910_ 

L" pn!sidonl el Ics ..... mbrts d .. cons.cil 
d·adm;nisl,.liQn lOnl lIis rttOnn.i .... nlS d. 
13 rae'ln In}ll. ,I dfka~ don! .... en,plQyk 
so 50nl acqu,uk d. leufl (o"<liQn •• u cou" 
de J 971 .' dts , lfQ'" 'I" ·ils onl Mpl'lYos 
enco .. une rQil pour fudliler 1'.~Cc"lion 
de. p,ol,amm .. s¢C'au • . 

" 



LEGISLATION AND POLICY 

Re"!.Cd SI.IUUS of Can.da .... f~ proda'med 
on July IS, 1911 . Th. Nalionai llouslni ACI ~< 
il ap~us in Ih. R",iscd S'aly'e1, Chl'ler N·IO. 
;, an cuCI reproduclion of Ihe Nalional 
fl ou'ing II cl. 1934 (1'<: 1111). as amende\! from 
Ii",. 10 li",c. 11 0"· .. · ... in ,h. ,.,i~ion. Ih. 
NIlA h.as b«n .omplcldy .. nu",k •• d. 

The N.lional Hou.in, Loan R.,ulatioJl$ 
~~ ""iN in reropi'ion of II\( rKOm· 
mendl lion, of the Repon of lhe RO)"llI 
Con,m,Qion on ,lie S,",U, of \\0""'" ," Canado. 

IJ Tile R.,ul.llons nO ... · JIf"O'ide f .... eilhe. 
III< husb;u.d or ,h. ,,·if. '0 k .onsidered 
,I\( home·owner o. ho"",·purchasc •. Th. 
ehoice un k 'he P"'OK,,ti .. of Ih. 
bo"o""., and Ih" CO.pO.allon ,,"ill gi'" 
Ihe bo .. o",., th.1 choice in ill direct 
Icndina aCli,ilio •. 

to) Til< .xi.,in, prohibitions .,ain.1 
d,,.,,,milllliion undcr III< NIIA ....... 
bto.d.n~ to incJude ,..,a."ns of au and 
..... ;t.I.I.tus. 

Interest Rll tes 

The inl ..... ra'c for dir«1 Co.poralion Ioano 
(Sc<1,on 53) on n"'" and nillinl hous,n, 
re~ift<"<l., 9', per cenl unlil Ma .. h .. hen tile 
ral ....... ,ed~ 10 8'. pc. ce"l . TI>c inle ... 1 
rat" for home ,mp.o'"t",cnl loon. d«,..,,,!.Cd 
from Ih" Janua.y "wi of 9"1 PC' cenl 10 9 
PC' <enl in Ap,il. The ,.t" "IS in ... ned ,n 
July 10 91': pcr .,,"1 and lo ..... d in <Xlol>c, 
1o 91·i ftC' '''nl. The im .... 1 .a", for 10,,·,cnlOl 
hou.in, (Sc<:lion 15). and ",uden. housing 
(5«tion 41) d.opped from th" JanulfY •• t. of 
7 ' _ pc •• <n, and S I;, per «nl rUp«I;"el), 
10 7' : per cen, in F.b",a,) .nd to 71 ~ per ""nt 
in Ap,,1. In July lhe ral< ,nc ... !.Cd 10 7', pcr 
cen, bu. dropped 1o 7\1 pct cenl '""n 
in Ckiok •. 

LA L~G ISLATION 
ET LA POUTIQUE 

I.e IS juillel 197 1 folia dal. d" I. proclamation 
des Sl"~t' """s-Os db Canada. La loi nation31. 
Sur I'h.bil.li<ln. qui conlliluc Ie CharMI .. N.IO 
d.- Slal~" re' il6. ell un. noCI. "produClion 
d. I. loi nalional. sur I'habitalion de 19$4 
.lNIl ) d.n .... formo aClu<lIe. C.pcndanl, 
Ion de la .. ,;';on. Irs articles d. I. lNIl 
onl ~t6 rtnumetOlk. 

l .. IU,lerncnlS M.ion.". ,i .. nl I .. ".kt 
pour I'lIabilallOn on. ete ""s-Os po~. I"rti, 
rompo" des recomm.nda,iOfl. d~ rapport de la 
Commiuion ro)"al. d'cn'l"l'e 'tlr I" SI.IUI 
d. I. f.n,,,,,, 3U Canada. 

0) t .. tillerncnls p''' .. oion. ma,n'.n."t 
que rtpOU, ou rtpouo. dO,1 fIr<! 
~"n.idt,<!(e) .omm. I. propritt., .. ou 
r.chelo". d'"n. n,ai""n. l'emp."nl"", 
• ,. "rirog,,,,,·. d. f., .. « .h<li~ cl 
la Soei ... e, dans"'$ prflS di'C'CII, 
PC''''''"'''' I""mprunleu. de fa ... ", choi~. 

b) On •• joute au> im."b.ti ..... ni.lanle1 
.. I;I'i'· ... ilia di,.,rim;nali<m, .u, ttrme1 
de I. lNlt.1cs raj""". de K •• ou 
d·"'.1 ..... ,ri""'nial. 

Les tau", d 'interet 

t . lau, d',ntertt .>I.e pa, II Socitlt' 
rtpnJ d ... pm. direct. (anKle S8) con""I" 
pour 1.1 ro".truClion d·habil.lion. ou pOU, cit. 
... !>i,allon. c.">lanl .... ., ...... 91. p. 100 
jusqu'"n rna ... puio. ""i ..... B' . p. 100. 
l. 'au, d·,nlt.t •. dans ,. ca. de. ",hi pour 
I·.rn~horat,,,n d" mai""nI e1t pass< d. 
9 '1 p. 100 en jan.i .. A 9 p. 100.n 111, .. 1. 
II «"'Ol\la ~ 9'~ p. 100.n juill.1 01 bain. de 
n"u •• ~u ~ 9", p. 100.n octob ... l. lau> 
d'inltr~' I"cp.d d« 10,emonI5' 10)"t. 
modiquc •• nid. 15) '" des lo&cmcn,. pour 
"'udian .. (aTlicie 47) ~iss.a de 1? p. 100 CI 
de 8', p, roo "'pcC1i'"tmcnl .... jU"I*r, 
II. 1~ ': p. 100.n fcnicr el .. 71. p. 100 en .,·ril. 
Au moil de juillt! ... I.UK .. monl. jusqu·lt 
7' . p. 100 ""'" bo.iss.a d .. nou¥.u' 7' l p. roo 
en oclobrt. 



1M C. It Y""" F---.' .... ~_ C/';;H>' ".<>/H'. 
~ -..,~ NHA. if<'~ """-~ '" N"". 
r"'k. "' .. n>f'OI"'- T_'~. o,.~_ b,,~. A,,,..,, """ .II",,~y. 
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CENTRAL MORTGAGE 
AND HOUSING CORPORA TlON 

Ctnt ... 1 Mort pge and II .... Wnl Corponotion is 
I ~·wu.1 Crown Corporation inwrpo ... l.d by 
Acl of r .rlilm.nt in 1945 (RSC 19~2. <, 46), 
Under Ihi. 11 .1. Ihe Naliona l lIoUlin,II<I. 
1954. subsequ.n l amendmenls Ind nrlier 
lIou.in, A<ts. Ih. Corporalion i, .mpowerN 10: 

In.ul'C' morlp,el"",ns made by ~n". life 
'nw .... n«, Irust and loan eompanielalld Olber 
appro,'to! tenden on ""'" and ulilin, hOll";nl: 
(N HA Sections 5.6) 

~t.k. mo"PIC loan, 10 borro"'en un.bIe 
10 ob .. in in,urN loan. from prlvale !enden on 
ntw 'nd .~illin, hOtising: (N HA Sett ion~) 

Make morlp,e Io»ns on lo ... · ' .nlal housing 
proj.cu; (N II A Seclio n 15) 

F~.""'rl-r/4JII<>_~.,tIl"""' .. fH'OI«l;. 
, .... <It, "'117. nt /K'Oi<'r1 ..... "'.11_ ~J' CMHC 
I<J "",1M _,'" ~ wi'. "",'''','''''' 
., ..... '. f ,_, _ ....... _ for ,. _ry/", 

HI ., "'''''P I-'"in, 

II 

" 

LA SOCIETE CENTRALE 
D'HYPOTHEQUES ET DE 
LOGEMENT 

La Socltl. ~nl ... l. d·h)poth~,,".' de 
lotelMnl t$1 une .ompalni. d. I, Cou.on"" 
fed .... l., <OIlII,luCo par une Lo; du Pa.lelMnl, 
en 1945 (S RC 1952, chap, 46), lIu. I •• me. de 
<ClIe to;, d< la Loi nalional. d. 1954, •• 
I'habilalion, d •• am.nd.menu Ipporle. par 
I. luil<.1 d •• loi' anleri •• res IU' I'hab;I'lion, 
10 Socit1. •• I .. pou>'oi .. wivan,.: 

D',"ure. <ks prtl$ hypoli>k.ires tonocnl;' 
par k5 ~nques. 1es <ompalJlies d·."u ...... 
I U' I •• ie. Ies <ompavlies de fHlllC'lc H de prtt.s 
<I d',ulmt plfleu .. "I' ees. pour I. <O.II""'lion 
d. 101CIMnli el pour ruhll de 1o&OlMntl 
•• isl.nl, (LN II , Anidn 5. 6) 

Ix <onICnl;r de. preu hypothec.ire'lu. 
.mp.unte ... qui ne pc u'em obl.ni . un p'~1 



Make loam 10 uni''CI',ilie', Coop","'i"e 
a ... ""i4Iion., chari,able cQrpora,ions, ,'ocalional 
and I«hnieal schooh, InI,nin, hQspi'al~, school. 
for special g.QUpS Qf handlcapl"'d I'OrlOOS, 
pro,inc':5 or lheir "ieode, and municipalilie, 
orlneir agencies, 10 a"iSl in pro\iding 
a«QmmoJaliQn fQ, ",.idem SludenlS .nd 
married ,'udentS and Ih~i. families, (N HA 
Se<liQn 47) 

Make loan. 10 pro"inee., municipalilies or 
municipal sc"'."'ge cQrpora lions IQ ... iSl in Ihe 
con'trucliQn {)f e.p.nsion of " .... ge trealmenl 
pro~" for Ih. conlrol Qf "'aler and SQil 
pOllutiQn; (N HA SWiQn 51) 

Pro"ide insurance to banks on 103ns Inade for 
home iml'rO'elne.', and guaranI"" ",turns from 
moJer.,.·renlal homing p".~tS buill by life 
,n'urance ""lnpanie, and P"">" ;n'eSIQr1; 
(N Il A SecliQnl IJ, 14, 28, 2'1,.14) 

Bu), and .. 11 in,ured mortgage loans, ma~e 

loans 10 mortgage lende .. on Ihe secu rily of 
mOrlgag" and purch ... 'he d.iw:ntuu;, of 
Ic.dinll in,II,ul;ons; (N HA ~lion 10) 
lC~HlC Ac" $cetiQn 28) 

A!.Sill pro,-inccs and municipalitie. 10 
redewlop and rehabililo" urban ",newol a ... , 
in accordanee ... .,h an olTICi.1 plan; 
(NHA &.otion 22) 

Make long·term loans 10 pro.ineel, 
mun",ipalilie' or the" .",ncie. for the 
conS!ruClion or acquisilion of housing projects; 
.frango ulld", a Feder.I.Prov,nei.1 p,flner1h,p 
agree men' IQ build and operale public hous;nK 
pr<:>j«l1>, m.~e loans 10 ass<:mb!e land for 
",sidenli.1 purpo ... ; and provide gra ... 10 aid 
in me.,ing los ... ; (N IlA StClion. 4(1, 42, 4), 44) 

Con.lfuel, Q\\n ond m.nago hQu.mg prOj«IS 
Qn 'IS Own ',-Counl and on behalf of Federal 
Go"ernment <lopartmom. and ageneie.; 
(N HA Seclion 5') (CM IlC ACI, $celion 29) 

Enco"rage Ihe de,elopment uf iw:llcr housing 
"TId soulld communilY pl.nning and, in carrying 
out thi, respOnsibility, to ullde .. ake or arran", 
for studie. anJ re ... rch on lechnleal. economic 
and s.ocialnpec1' of hQu,in,; (N HA 
$cctions 35. 36. 37), 

assure de. pri!Curi du l«!Cur pri,'e pour la 
con.tru<:tion de logements el pour I'aehal de 
108emon" e~jSlanlS (LN H, Article '8) 

Dc consenlir de' preIS hYpOlheca".s pour 
de. logem.nts II bas loy.r (LNft. An,de 15) 

n . ""nsemir des prtli 'ux unive •• ito., 
.ssoci.tions ""orirati,"s, s.oci<'I~' de charile, 
ecole, de form~lion profos,ionnel le o. lechnique, 
hopilau x, «oles <Iablies pour des g,ouI'OI 
'picia ux de per1onne, handiea ph$, I'w>ince. el 

Inu ni ei\»lli' .' ou) do, <:>rg'nismel de celle • ..,;i, 
en vue d',;der a fourni, des logements au_, 
.,udiantl en residenee ains; q u 'au. eludi.n" 
m.rie. et ~ leur famille (L Nfl. Article 47) 

O. conscnli, del prtlS ' ux prQvinces, 
munieip.li,,'s "I c<:>,poralions municipal .. de 
systeme d'egoul pour aider ~ repuralion d.s 
eaux·"annes, en vue d'enra)"er la pollulion de 
I'ea" Cl du wi (LNH, Arlide SI) 

n.: don ner un • • "u"'n« .u. banques 
l roga,d deli p,~t. pou, I'.molioration d. 
maisons, el de garanlir au' compagni •• 
d'~ .. ",ance sur la \'ie.1 au' investi ... u," 
\»InicuT;e", un ... enu sur Ie, TogemenlS 
• loyer modique qu'ils con,,,ui .. nt (LN H, 
Arlicle, Il, 14, 28. 2~, 34) 

D'acheter Cl de "end", d .. p,~lS h~polh«3irel 
assu";s, de consenlir des prtts au , preteur1 
hYpOth«'il"« Sur gar'n, ie d·hypoIMque. 01 
d -~cheter los QbligatiQns del prtttU" (I N H, 
Article 10) (loi SClll, Article 28) 

O'aider Ie, pro"in ... el Ie, munkip.liles "
";amena8'" el a '.'Iaurer, sui,'anl un pl.n 
ot!Wiel, etr,. ins \.eele",' ehoil;S."I finl 
{LNH, Article 22) 

n.: """,,,nlir de. pr~'" lonilerm. au. 
rrov;nee" au> municipalil •• ou a un organisme 
de celle • ..,;i pOur Ia con'''u.I;On Qu i"acquisillQn 
d'habi,aliQns: de eonclure unc onlente a'-ec Ie 
gQuvernemem d'une proy;nee, pour eonllru;", 
el exploiter des logements .""iaux; de "" .. entir 
de. pre,. pour I'amenagc",enl de tenains a deS 
fin. d'h.bila,ion el de vcr>tr des subvention. 
pour aider i payer Ie. pe"es d' •• ploitalion 
(l NH, Article. 40, 42, 43, 44) 

Dc con",uire, pos.eder e. gorer de< logemenl$ 
pour ",n COlnpte e. pOu, Ie compte d. mini$l~'" 
et cl'Qrganismes feder. ux (LN H, Article 55) 
(loi SCHl, Article 29) 

O'.,ncouJ"llg'" I'amelioration du logemenl el 
de rurb.ni,,,,e et d'en''''prendrc Qu de fa". 
effeCluer de, otod.I cl des ",chere-hel sur Ie, 
aspeCts lechnique, «onomique Cl .0d.1 du 
logemenl (lNIl, Article. H, 36, 37). 

" 



F(J/lo .. ·i"t 1M lumJ./itk di.as", <HI Moy 4 i. 
Sl. J,on Vio"~r. St>m~ flO o/IA, Nlf<iamagNiIlouu. 
n"'''flllJI,d by CM IIC ..... " mov.,! 10 A,,·idu. 
6 mil,. 0 ..... '. APP'o" i"",,,I, $1H,OOO;. NIIA 
mtN"'gag<s o. 36 tkSl.o~d Jo>.,,.. ....... •• .... iI". off· 
by 1M Co'po,a,io •. 

A 10 .~;" d~ Iraglqw 11i",,,,,nl tk m,ain .u,,,nu 
/, 4 "IG; ,; S,·JNIf- V;onnq. ,.v;,on ')I) tk. "",isons 
""" ,ndomnoat;it. qui.."" /il"mru. po. 10 SCIIL. 
onl ",i /lo""/"it ... A,v;da. <Oi,.'; CONN de 10 
'0""" ."i'"It. d ,,'" dij/an« de 5 Q (; m;lIn 
La 5«i"'.'; em, ""<o'Um. (J ,wi, "'" so"''''' 
d·,n.i,,,,, SJj5.000 ,n p,j" ~)·po'hkoi"s LNII 
sU' J(; "",;son< ,Ii"";,, •. 



Auditors' R eport 

Ton.. lI onourabic 
1M Minl<ler of SIal. 
for Urban Affairs 

w. ha •• n amined Ih. balan« ,,,"1of 
Central Mongagc and Hou$in, COrpor.llon at 
al D«embe. ) I. 1971. aod Ihc MatemenU of nel 
income ...... " .• fund and 'Olurall« and 
' ....... nl"" funds for 1M )'.ar .nded on Ihal dal •. 
Our uam,nalion IndPd«la 10 ... ",1 ..... ~ .. of 
the ~unlinl p.OC«iurt$ and slK'h .ests of 
KCOUnlinl re<:ord, and OIhn $u"port;n, e,idenee 
a. "'. con,,;de~ n«USaf)' In I"" circumstances. 

In OUr opinion. p.ope' bonks of a""ounl 
1uI~ h«n krpL and 1M transaction. of Ih. 
Co.pLI.alion that h.,. Oomt "ndtr our noli ... 
ho,·. been ... ilhin 1M pLI"'." of thc Co.po.alion. 

In Our opinion.lhe accompanyinllllatemenlS 
are in .g .... m.nl " ilb Ih. books of aIXOu"1 
of Ih. Corporolion and prennl a Iru •• nd f.ir 
,';.w of th. 1' 01. of alf.ir'$ of the Corpo'allon 
at ot December) t. 1971. and ,h. relulls of ilS 
operation, for Ih. y.ar .nd«! On Iha, d.te. in 
• ""orda .... wilh cenenl1y a="I«I aIXountin, 
pnnclpIts Ipplon! on a haJi$ consiltenl wilh 
tbat of tM prt«(lin, )'ur. 

John D. Morri..,... CA. 
oflbc- firm 
Oarkso n. Gordon.t Co. 

Yvon Normandin. C.A. 
of Ihe firm 
Mallen •. No.mandin. R.ne de COIre! &. Cie 

Otlaw •• Fd".uary 17. 1972 

Rapport des vltrificateurs 

A l'honorabk 
Minim" d·EtaI elul.at 
des Alrai..,. urba,l\Cl 

NOU5 ~,ons •• ami"~ k bilan d. tl Sociele 
<COl",te d'hypolhfijues el de IOICment au 3t 
drumb •• 1971. ain,,; que I., elllO du .. "cnu 
nel. fond, de ~,.,. •• I fond. d·a.,uranee el 
de p ... nl~ pour rann« ItrmlnOe. «ne dal. 
NO! ...... men • tompon~ une "" ue g<'n~",f.t 
des m(lhodes de romplabililt et leiS $Ondages des 
li,.es.1 del pikesjU~lifkali' .. que nous .. onl 
JUI"" ..cc.. .. i .... dan. I .. ",renn.Lances. 

A not .... i., .... Ii,..,. d. compt .. adeq ..... 
onl "It ren", c! In Opo!ra\lon. de 1. Societe 
\tnon. nOlr. tonnai""n'" hl;.nl d~ la 
comptlcnce d. la SOcitlf. 

A nOtre ."il. \es ~laLS ci·anne' ~J SOn! 
confo. m .. MU> Ii .. ,,\ de compl •• d. 1. SocicI~ 
.r pre"'"I""1 on ape"u jUMe.1 fid~t . d. I. 
liluation financi~ ... df 1~ Socihe aU 31 d6:embrc 
19'1 c! du "'.uital de 5<'1 opo!ralionl pour 
I·anne. I •• mlnc... c.ne da, •• lui'an! let 
principeo tomptablel "!,,aalemenl <CeOnnu • 
U applique. de II m!me mln;~ ... qu'lu rours 
de 1'1"060 p~ntf. 

John D. Mo.';oon, C.A. 
d. II firme 
Clarkton. Gordon & C~ 

Y,on Normand;n, C,A. 
d. la fir me 
MallelL •. No.m.ndin. Rent' de Com't & Cic 

0 11lwa.lc 17 fenief 1972 

" 



Ce ntra l Mortgage 
a nd Housing 
Corporation 

B a lance Sheet 
Ik<.mbt, J I, 197 1 
("'ilb comp.,alive 611""'" for 1970) 

.-
,~ 

........... H ... I.o"", 
Il<>< I,,,,,, 'M ~ltn"' .. --Soal< ..... n'IY 
~ .. 
0 ....... _. 

,-
Sta, ... ", V 

10,.,._1 ~"'r .......... ~ 
r ........... ' ... __ ... 
Sta" ... ", YII 

M ... f ...... 
0' <001. ,... """",,,"'N d<~.1M;tct 
(191' • $U.otl.lJl; )flO • In.S74,lO') 
Sta" ...... , YI 

.... ,,_.,.f ___ ~'""-
""u'S 1..-_01 'ul .... ' •• 
.. <OsI. ""'I""'. _rued ;",,_ 

M ...... r ......... ~ . ·ornk •• 
..... ~ ... ,' ... "t 
ot 'OSI. I ... o,,","ul ... d dePff<'"'''' 
(1971 . 1, • .,9.911; 1910 • "'.)II6.JS.) 

........ of II •• 10 ... ' .. " otwl 
G ..... "". f ..... . 
St. "", .. , IX 

}-\, W. HiSntu 
President! P,~i<k nt 

Soch~te centrale 
d'hypothilques et 
de logement 

BUan 
. u J I ..... m~I91 1 
(ovee <billra comp.ralif. pou, 1970) 

.~ 

~ 

Compl .. t , ... _oln 
IXI PO' I, ~1t"i"'_~,.'IY ... , .... 
......... ~. 

-"'V 
r ................ "."0 "' ... , .. , .. 
f~ •. ,.o,_ ... 
"'., YII 

' .. __ blo. 
ou pri. coQtUI. _'" 1· ...... 'Ktcmml_.m.1t 
~', SI..o1J.I]): 191(1· Sll.S7009) V, 
C-._ ... _ .. ,.... ....... ~ 
........... ' .... _d' .................. pm ....... 
J OOIIIprio rin,Iri, OI>U .. 

'm .......... t r._ .. to so< ..... 
...1>1110, .. "" ...... fo,"'_' 
au pr" <OO1.nl. _"' I·.mor" .... m<nl""".mult 
(1911 • $1.1'9.911; 1970· "'.)II6.)SO) 

"'rlif d •• ' oo,h or ........... 
• J "" _..."if 
£tal IX 

'"' ,910 

• '."'.lIS • 2.19("':. 

11."'.'11 9.9JU~ ,,- 2!UJ< 

UI'-"1 2..611.'1(1 

UH.1IUst ' .60UU •• 11 

In.<: a.l50 IJ1,SJ9.9S1 

.., ..... ,It JI.606I.ln 

" .• u.ut 7'.)11.9)6 

',WU.lI' '.)J9 .• % 

IUU,-'Jl,tl l "'.'10."7.'111 

$ 1I1'-,II ~ 



Uoblll'ioo 

A<rooUI" r ,),blt .... A«"",d lJab;li,"" 
Do< '" ,he R«<i"Ol 0<",,,.,, 

I _ T .. 
E..:: ... i. R<><,vc fund 

~., 

I).J>O>~" COO"' .... .,..· lIold_ ... 
... d o< ..... d 10'-' 

",,","Min .. r""" , ... Go'·.m .... '" of C; ....... S,.,,,.,,"' VIII 
. )<1 ...... r..,so. 
on ,,' .. of ".1 .... 1< 

R ...... t·uod 
S .. I<m<n, III 

C, ..... 
Au,I>oriU<laRd fuU, poHll»'.1I< 
'""" .. n ...... of Canada 

",..n,.of.'" I ..... nn« ... d 
GU''-'H t'~n'" 
SU •• "",", IX 

le<:>natd G. Pcskeu, CA. 
Chief Aooounianl/O:>mplablc en chef 

,-, 
c""' .... i p»'" .. .-011' ........ , 
DQ ,u ,«<"u, Iin<,.,': 

Imp6l , u, I< ,u.nu ""&I,., ~u fond. dt 'k<''''' 
Au'". 

IMp(,! .... " ..... or ... , ............ 
" ""'DU i It"""" 
Ln'P<~n .. au _ .... "."', du C ... ad, 
' •• VUI 

ProA" i r<"""tr 
'Uf ",,0, .. d·;tn ..... ul>leo 

~ ... dJ ........... 
EO.' III 
C ... itol 
Au.ome <l po,. po' Ie _",lit .... ", 
du C. nad. 

..... " ....... ,,,,,01> or ........... ., .......... , .. 
"'0< IX 

1.71 19JO 

• 161,14' • S52.lll 
',7'1,HI 11.'8~9-47 
1,'71,5'" 8,247.)9' 

7,.4S5,5$J 8.4(\01.404 

5,,",lll"'7 4.198.0lU89 

2',111.145 23.1142.022 

5._._ 
'.000,000 

2!.1OO .... 15.000.000 

$5,61',.43).171 $4,9W.667.Sao 

$ 321._,114 $ 283.6Jl,H4 



Statement of 
Net Income 

loo ... , 
I.l<, .. "ltn«l I,,,,.. l>o<f(I"<rO 
I."" ... bOl,«I by 'h. 00>''''''''0' of C .... d. 

r«l ..... ·pro ••• dal ... "'."""'" 
In' ..... " .. m«lon .... «m .... 
1.1<,." .h.>,.«1 by!M Go"""",,n' of Ca""da 

01. ..... _0 .. · ' ''' Sol< OD. M.,....--.: 
In"rn! ,.,ned fr<>rn pu«h.> .. " 
lo« .... «har&ed by ,be Go .. ,n"",,' of Can.da 

1<,.1 t:.. ... _ C .......... .,., o..·n«l, .,.,.1 ",',nU¢ f,.,.. "non" 
M.in«naoc •• "~ "' ... , P<"I>'"~ «1"_. 
,..,''''';n, in' ...... ' <h.,~ by ,he Go .... 'n""'" of 
Canad> (1971 · Sl,06~.OS9; 
1970· S2.(})O.193) 

... ppll .. ' ..... t· ... ,UD«I "" 
~ ,.,... .... I .... D. 

Pro'" "" ",,-, 01 C"""",,'100 0..0'" 
11<&1 E>Uo!. 

t 'k$ •• "'''' 'or S<oloet to GG ......... , 
o.p."m.DI< 

I." ......... , ... G",· ... ""'" of Canada 
Sbon T."" s...."k ... 

I ....... d ... Ioo .. ' .... I .. !;, .. ....., 
SO .. , .. ,.nd II.tI "'",fi" 
~., 

N<I 1.000 ... ""'.r< Loco .... To 

bt<o ... T .. 

No!.., 
e>p< ..... ioclook: 
Oops,",;"ion 
Oi, ... on· r<munon,,,,,, 

, 
E tat du 
revenu n et 

Prior. 
R ... nu·i.'~"'" 
In,ttll .sob ... par I. IOOver ... m,., "" ca"a,J,o 

En'''''tI ' ....... l<>-pro.I"" .. ..., 
R,v,nu·in,e", 
In,',i, .!of,",. pa' I. IOOv""."'.nl du ca"od. 

C .............. v •• " ................... w.:.,mo, 
R.,<nu·inlhl. 
In' ... ~' dtbilf POl ,. 10'" .... ''''''''''' du C.oad. 

I",_ubl<, _ .-" ..... , ... _t<, 
.<>'.nu·loy" 
[n" .. ien .. autt .. f,.i. d· .. plo"alion des 
i"'''''obl ... y ,,,mpti. !'in'.oiI .so,",. pa' Ie 
" .. " .. "".""n' do C.rwI. (1~71 • $l.06~.0lI9: 
1970· S~.030.79S) 

1)roIo, do d ............ , ........ 
....'PoIIIk_ 
P __ ....... d·IDlm ... bl" ._ ..... , 

.I.oSoclOo<i 

r ... I.I",P'I'.' •• , lood . ... _ ....... 

LoJiri( _ ,_ ........ " ..... '" 
_ ...... """, .. C-..... 

.... , ........... 
~loIn" ..... d·ocI"'IoI" ... ' .... : 

SaIa"", .. <" .. ''';0"' ....... _id .. 
Oi .... ,.. 

II .......... an' l .. pOl"",,, ... ' ... 

''''pO<'''' Ie ........ 

N_ 
u, f,.;o ;",I",nl: .. "''''', ...... ''' 
I<<m"n.""ion de> odorunl"""<un 



Yur_ Oc«_r 11. It'll 
A ...... <U ... ""lell_ 1911 

5)17.115,911 
IM.J" .• 7. 

1.l,WI,.I11 
1).1)4,$" 

4.1tl.4U 
"7.117 

lUlU" 

II,U7,!" 

J).4IUII 
I,U'.JI' 

JI,6J5,4U 

U,M' 

om 

I 1,1""" 
S 57.11-4 

S J6.t.U..)41 

47J,lU 

),lel'»' 

(l,H' .$H) 

4.914,'16 

,","3 

.n .... 

1.1",751 

JU,.H 

~'M 

#._,411 

JI,.,I,.J11 

15,JSI,Ie5 ,.,.-

Y .... _ D«' ' . 11,1970 
...,..,. """ink Ie 11 _bo, 1970 

S27~.26c4 ,~75 
HI,OSS,427 

11.1"1.1" 
11,11'.401) 

4,69U)~ 
1.0n.m 

10,0.7.)1)9 

11.11 1,0.' 

19.169,49S 
7,201.671 

lUl',I66 

1""2 

S 1,112,1'. 
S 111.928 

S )6,209.Gl8 

101,7" 

M1U"2 

(I,UO.UI ) 

3.041.906 

6U,?17 

,,2,Jj \ 

1.062,101 

611"50 

);)l.SU 

4s.o2~.'24 

26.612,'/98 

11.'16.IU 

',_91.000 

" 



" 

Reserve Fund 

~.J_ .... , I 

Profit. , ... i .... 1 OIl .. 1<>;,( _II ""'1.,,«1 ... ,,""", <:OSI 

I,,,,,, 'he O<w.""""o, 01 Cooad. 

E>c<oo ........... tor}' Iimowioo<>. '"" •• t ...... to .... 
erN';'( u.. R .......... Gc.noI 

11.1 ..... .,... .. .,., II 

Statement of Aooount 
with the Minister 

PI,m,o" ,,, ",uo"'i",li'i" ,,, ... i>llo 
",bu ' ........ 1 o<be ..... 

F ... ';"'" """_ of paymo ........ 
by "".nici ... ",_ OIl ...... for 
........ "._ /'<Oi«U 

P'J"II<o" lO p,lbh< """"01 ... "";.. lo • ..,.,..on_,,, ..... 
e«,.,...'ion·I ..... of .... _ Olio! .. ,""" 
Fe.lenI·",,,,,;,,, .. 1 ..,._ 

P., ......... I", -.. .... ordoutd 
.-muni', pi ....... 

Fonds de r6serve 

R .......... ...,..,r ..... 

P,o/Io. ,tali>ft w, I<> ..... , ..... immwbl .. _",,1 ,;". ,,,'.i, d. """·"""""01 d. Co ..... 

E><6dttI, "" I. I" •• ", ............ AA •• <rid" d. ,_ ...... .,IohaJ 

Sold< It II .ue."' ..... 

Etat du compte 
avec Ie Ministre 

Po"_." I.' ,""o"'i",lo,h ",,"' lid<r 1 d<O 
f""l'_ ... ,~ ....... ;o" ~'boi .. R_ ... , ... pa;...e ...... poor leo 
",uak;",~,,,, ~ r.!p<d d<O ",fl. _ .. _ ....... ~,_ .. _.·ouneo 
P." ... o" 1 drs orp.; • .- de 10S<I, ... n, ptoblje 
_, com.,.""" It. roe"" d""plo;','ion 

Port "" per .......... '"'JOb''' .... Ia ~ 
......... d'_","'I~.·_iooci"", 

P .......... _ II recltm:M "" 
I"bob" .. ;"., .. I ... rbao ...... 
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5o .. _ l t .. , v 

for IlIo 1<"' "11 I'or,he,.a, .911 For!be)'Of 191. ~lI."'1 o.n",b.dl.I~1(I 
...,...r ..... I91. "-r ..... ,'l1 """. r._ 1911 11_,911 lI<I«<--'191(1 Il_,_ ... 

......... OW • ow ...... 
Ad ....... OII><1.hI, ... .... .... ..,... ~~ ~~ Il.m""" ...... n .. 

'".~rf' .. ..".Im 
A .. "" .. ".If .. froi, d&l"""ON Sold. Sol"" 

• '.1I~.:" • IS .......... ' • 22.7",IM, 

• 1,.)6' .. 17 J.Mt.'" , .... ,tz. 1J.1I)2..~ 

$: .... 1 . .. 15 J1.517.1151 J.Ul1 .. .. '"-1 .... .16 ~tII.Jn.7J. 

1.71'.'105 lJ.99t,1lJ la."''»' )9.UU~ 

10.4$' ltU1' I"''' 199.610 

l6.1!1.'" 1 .... '.51. U.11."" .I6J,JI .... J 132."1 .• " 

".I.1.l1J ll.1I7.1" .N.I)..) II U I.UI.m 221.6%.~ 

'.-".16 ~,- 1.,n.HI U.NI,UI SJ>Jl.:!9t 

I".I)$,,", :7."7,1" 16"'1.1" KJ ... . . Ml 461.11J.OI1 

1.tU.'" .. ..,. ',MUM U.Hl..J.! I .,.1'MOI 

167.4".'" lOJ.uu n 411.'91.140 1.9,..7".162 2.7'16.711.217 

JJ.I.J~ '11.'.'.'" 140.IOJ.1I9 

.u .... 1.111.15t 5M5.11' ""04.119 

MoIl.7.,.". ~.'U.5" ",,-»1 •• " $,lU.IUMI ..)47.J]1....., 
7J.IK,lIIi S4.9S11.l42 

S5.l".1".15. S4.601.111.411 

so ........ " t .. , , .• 

~' ... 'M"." .OJ" For'M 1'<" 1911 For .... ,. ... 911 ~JI."" o.c._I'.1910 ...,...r._ "7, _r • ..w.. "7' _ran""" 1911 JI <I«< .. bf<, 1911 JI <1«< ... 00. 1'1(1 

A<IoI"..,... -- ""'- ~ ~ 

A<IoI"..,... 0."""'"' ..... A ..... ' ......... - -
• Ill.tli • 11,1 ' , • 1.~',.1I 1 • J.2004.109 , ...... 4,.JUn 4,n1.Hl 

U t.J.if 1,1'",," 1 .• 71.H7 

:".117 ",16,lM 9.IH.'" .,un .~ .... n ..... 1t! 2'I.~ •• "0 • ~ .... 1, .174 ,.I .. n 60un 

1S4,Jt1 1S1,tSf I.lTI,11l I.ZllJ169 

...... , 4'.1" 1.15 •• 7 .. 1.-.191 

• "'.1IJ • I.:U.". • ' .514.1" • ~'_.I" 

" 



Investment under 
Federal-Provincial 
Agreements 

R,n,.1 llou.inl Proj<.: .. 
L.n.! "'.ac:mbly P'''i«'' 

Ad ... ", .. '0 Munioi ... litia ..... pbIo tor ............. 
CUr", .. ~, ... ";111 P'rQo;O<iaI ~IO 

Ad ................... __ ... ,," ~IUIU<,,.~ ......... 
Houoina "'",,,,,"~i<s 

Borrowings from 
the Govern.JD.ent 
of Canada 

Ilea" .. 'n"_ ..... «PO)"able ov<' po.iodo _ in 
u<coo of 50 ,..,., 

Placements en vertu 
d'ententes 
federales-provinciales 

p,..,;." <I<: """ .... ",. 1 loy .. 
Pro;'u d·.""'" ....... ", 110 l<nol" 

"'''''...,.. MI. _ipo~tft. .. _fWlbIn P'" -_. 
c_"" ..-a_IS; .... ' .• f1IMWII .. _,_", 

"'_"_""COW"*lC _,,....'b .. CXMD"';'_'" ..... _ 

Emprunts au 
gouvernement 
du Canada 

Po<WII in""'" _, leo kMan<cs n'ud.knt pas 

50 .... ' 

"~ 
"-.......... 8 ................... fldOnJoo.. 
_iD<iaIeo ,-
In'Ori, """'" 



,-.. , .... ,....- "" 
I'ou, r ..... 1911 

Add";o", 
Add,lion. 

S 11.JI9.)U 
1I, lllMi l 

I' .. , ... y • ..- 1911 """,,..,,ok"'1 
110<",,,,«1 
~"pnI"tt 

",,*,79),1 .. 

n ........ 

5'.,19),1" 

1'<>< , ... year 1911 
I'l>0,0, r on,," "'1 

11«0 ...... 
M«ou"' ..... "" 

• l ,n'.J33 
5.JU,5# 

1'", ,II< , .. , 1911 
I'w,,'a,,"t. 1971 

II ...... 
11.",,,,,,,<'11 

$1"'111,_ 

5,tlUZ6 

1"" ,141 

"",_,171 

~)I.I911 

'I .u.:.:mbt< 1911 

llal.,,«: 
~~ 

$\".761,71' 
51,"3.':.0 

UJ,MM5J 

1,"'5.'1) 

""' .... 
1,111,1. 

I ,IM.U. 

_'U 
$:!f,4U.f5t 

D«.ml><,)1.1971 
II oIkcmbt< 1971 

1:I.a1a"". -
U,.l""J5,I~ 

ut,lIJ,471 

M""", 

~1,1IU" 

.1"""1 ... 

~')1.191O 
JI .u.:.:mbt< 1910 

~"-~,. 
lI7l,l11,14S 

4(i.1H,009 

2",46-t,n4 

),291,)6.1 

2,211,611'/ 

','96,6~ 
1,ln.l71 

JlI.l()ji 

l2)2,))9,951 

D«.ml><rll,191\1 
II <Ii<.mb .. 1910 

~"-
$4,,.,,,,,,(1()4 

lll,m,m 

62,171),10) 

.,"",OlI,106 

'4,(102,81) 

t.4,'91,Ol.,~19 

" 



Insurance and 
Guarantee Funds 

-
Mor' .... In . .... « .. ~ ... 

~. 

"""" ... ' ....... ble r,,,,,, c.."",1 M","- -.I 
II""", ... Corl'Ot • .-
-.." .... _ Of' __ by 1M Oo> ........ n' '" 
ca..-.. .. _,.-.,.,... _udi .. -'1IId _._ 
(OPflfo";_ •• _t<t ...... , 1t11 _ llJO.~ 

'fro · $1""11>0.00I.I) 
101<>,,_ ..... ". r ........ I .. III "., .... , • • ""'I ...... _, ..... 1.' ..... ' 
H •• I """ •• , ",,'.« <>I .-or ..""",,«1 ".b .. bl< ,,, I.., 

I ............. in r""", D«.e .. bu II 
,t'l • " .11'.000.000: "10 - sa.OI '.000.000 
C ..... in ",<>«00 rOf' ,.., ..... , Doo:ftn.bt, II 
"'1 . JIII.lll.!OO: 1910· '9lS.ooo 

Ac<O<I." ,«<, ... 1< r",,,, C,nl",1 .'1""1 .... 0\1 
H"""". C«PD""iDn 
s.c""in i ...... '" ,ow""eN by ,be a.,.., ....... , '" 
Ca""""- .t • .-.t'lIOd """. ".,I""'nl _rued I .... ... 
(0--'; ... " ..... t ........... 1971 -1) •• '7.000, 
1"0 U.)OI.ooo) 
"'_ ....... r .......... ofnal ....... __ ... _ ........ .... 
1l<a1 ...... , .' 10_ '" <OIl '" ....... laI ~ -,-
........ n<. ,n for", O<c.",bc, J I 
1971 _ $ll.ll9.000: 1910 _ $11.]11.000 

Fonds d'assurance 
et de garantie 

• ...... d'_ron« .... ""'bkol .. -,-
C""'P''' ~ '«<WIlt'" .. So<iCt< ",,,,,,,Ie 
d·h'''''' .......... Of ........ """" 
To<rc>.-. _ ........ pot Ie ..... __ .. ~~ 

Co .... H coil ...-oi. , ~ 1-.,oIrCt 
~·I'- ."""', ..... " ... "" -« 
1911 . $l.JO,900.000. '970 • $I"'.lf10.000) 

Hy""' .......... '""' .... , do .. n' .. d~ ......... _ 
, """ ... " I·imb., """"g 
(n'''n.~b'''''' au .... '- du P"~ cool,.n. <HI ... 

to. .aIe., ... i .... " .. "" ,lo""''''' 
......... """ en .1 ...... , ",l <lK<mb« 
1'»1 • S9.IH.OOO,(IOO: \9IQ • $8.011.000.000 
H«' ..... ' ...... no __ ok .Ci:Ic .... n' Ie I • 
.Iice.-. 191 • • I'I,UU.500: 1970 _ J9U.OOCI 

• . _ h ... , _ .... oftt> _ 
r ... ,"" ....... _ 

~-
Com", .. , .«<,."" ... I. So<iell < .... ' ... k 
d ·hYP<>lhft! ..... ' ... """'nt .... , 
Tou .. Om"~ "" ",,,,n' .. PO' k _"","""""', dg 
C ......... • u «MIt _i. r oom",,", I'i",~ 
""""' ( ....... _ " ........... <hi -.:r.t 
1~1I • $).<97.000: 197<1 _ " .).<1.000) 

Ill~ , ........ do ,-.. ... "~_.~ .... 
,_" f,_if cooono 
.--. ... phi> l1ooo du pt,. _ ... "" ok 
4 ..Jew .. """',, .... riol"',iDn 
... ""'-". co, ._ ... I< 31 -.mbf, 
,911 • 5!:.81t.000, 1?70 • Sn,ll7.000 
Ilkl>m.,..,. .. n ."" "" ,ql.m<"' I< II Clai ... in...-.. ro, poy ..... , Oc«mbc, II 

1971 • 16.000: 1970 . 541.000 ___ ._o·",m."', 1911 · f<i.OOO; '97<1·5".000 

r_ .. _le .. ...,., 

~" .-in"" ,,..,.. C ....... tot __ .,~~---!:-,', . 'n , '«CO"" do .. s...:.ae """",Ie 
11"";.1 C~.""" ..... yP>llltq ...... <H._ 
Secw,u .. '-or 1\W., .. eN b, ,II< <';O'-....... n' of To' .......... "" "' ... ", par Ie "'", . ..". .... ,,' du 
c..nada. a< .moni«d <001. ,,,,Iud,,,, ... ,..ed i."..... C._a, .~ co(I, • __ ,~ , (Ofl1pr" f;",en', 
I.p ... ">.! .... , ..... ' k" ...... 1971· S'.ll~.OOO: <Og,g ...... , . rptO" .... " .. du mar<l>f. 
'970· S •. HQ.OOO) 197 ( . 5'.Ll'.'JOO, .910 _ ~.'10.00t)) 

R •• I ....... at """ ._..oL<>.u pr;, ,olo,.", 
""'"' tot ...... F ..... Iil, to c.." .. , .'oIOf'_ oooJ tot,,;", de .. o hlP<>lllbv< , .. So<iit< 
"Of";", ~ cot"",,, d1>J'lIOlM'I .... <l "" 1oF_ 
c.n- ........ n1I .... ""~b7I_ 

~" '91.· s..UI.OOO: ItJO· S1.nol.OOO ______ ~ 

" 

• 

~'JI. 1971 
JI tIk""~ 1971 

• 

71.MI •• oW 

'.UQ.SI6 

• J5.'SI 

J,5oW.n. 

.~ . 
I J.7~'" 

• 11.111 

1',5" 

u..,..uSj 

IJII ........ 

0<<<_, ll, ItI'O 
llolkotllb« .91'0 

• 

• 50."0 

8.I\IIl 

Oil 

1 l.7II."l 

• 

'.912.214 

l.(lOI.U' 

1I.97U20) 

U$UJ2.12' 



s. ... mtl,.!t.tM IX 

H"",,. .. He ...... Font..,)'<", 1911 1>«.", .. , 3 I Dc«m'" lL 
~OII' r • .".. l~" 1971 'Oro 

Addiliooo 31 d«.mbr< II dkemb .. 
Addi'H>ns 1971 'Oro 

,- Droi .. , 1 .. J.60..IOl $109 •• ".~17 SI9J.l54.93U 
' ''''o .... I,om ><cu,;,i ... i"", •• Ii.,"<I R".nu d .. ",,101"""""- Y <t>m~,;, I .. 
Ioos "n .... "u ..... 11<"" Otl,,, ,., ",.Ii ... io .. IJ.J91 .765 77.'-95.61) 601.303.841 
1Il<0II>0 lrom morlPJCI \t,,"0" <k> pri" hypolMc.irn •• UU-1I n.J.U.191 U.411.J6oI 
R.,I ...... ",qui,,,,, .,.. <lai"" I ...... ubl"" "'qu" lotS du ,~.' ..... n, d", 

,«larnal """ 1.'J4."8 'J • ...,.n91 86.574.98) 

41 ." '.1" .'O.ItJ.JJJ 368.5" . 125 

1.< .. : Moo .. , 
Cl.im, po,d on..! I.pl .. ". .... R«I.m" .... ' r>rk> <t Ir ... j.rid,q .... 1..181.'111 ''-9_' .• '4 16.<IOO.4l! 
Not """ on 01' ... , ..... nd d;,,,,,,,,1 ... "., """ .. d·uploi .. ,ion .. " I. ,-,<.,< "' .... , .. ,.,. d"m ..... ubl., n511 177.'" "4.J46 
P,,,1'i;joo lor '''.Iu ...... 01 real ...... P,ovi""" POU' roev.'u,,"" <leo imrn<ubl •• 1.1 1l.1SI 1.14·U I1 6~6.419 
Admin", "lti v. <> """"" F"i, d·.dm'n;" .... ,iort 564.17' 1.lll. I " 2.167.}I)(I 

~. 16S. I J4 .... ·U •• ". 89.678.511 

, Jl..l51.014 $JII.419.Mi1 S21I.U'.5U 

,- 0<",,, , " 8.'19 , 5.117 •• '5 , 5.171.176 
Ir><Om' Imm ><cu"ti ... ;ncloo,.,0<1 R .. · •• u <leo oblip.io ... Y comp'" ... 
proli. 011 ... Ii .. , .... profil> ..... u, ,bli .. ,iom ,".10' 1.II1J.416 1.61U85 
,_ ''''''' mor'~ It.v<"" d', pf.u ~Yl>OI~«.;t., 11.119 '1.016 40.8)7 
R •• ,." ... acquir<d on cl.,ms Imm<ubles .C<["r> I"" du ,.,1 ....... 

<k> ,td • .,.,iort. 1.175 48.191 ..... Qn 
It."", .. "., on ,I.;"" PO'" Rooou'''' ..... '' ... , I., ,ecl."""io .. I " •• ~, 1.10' .1 11 9U.156 

61!."" 1.'96.IH 1.810.416 

~, Moon>; 
CI.,.., .,.id and """ .' 11<""" Necl ..... 'iom "">~ .... f,"i. jut;d;q"", 0"",,",0 4. 1~.JJJ l.7Jl.79) 
NO! kr>,011 01l<1>1i0ll and d"""",1 of P,ofit< .... d·"p!o;'., ....... 1 .... 0'" , .. I."aI. d'imm<ublt> 10 .SU 70.U! 56.001 
Adm""""",', ....... ..,. F,,,, d·,dm'n;", .. "" '''.~ll . 90.164 379.791 

610..1" 4.15'.IJI .... 5.6)3 

PT.m,um. ",- , 101.%7 , US3./i19 , 6.755.672 
In«>m< 'rom ""uri,;". ,,,,''''' iol "'" It,,,,. u d., obl'I'''''''' • wm pf i .... 
""" on ... I;u.' .... """'" .. " .. >lOt ,e.lisations nO.IH !.SU.3" 1.1'15.20'1 
Not profit o. oP<t.,iort of ,.al .. ,.,. I'roli" "m d·"ploj"'ion d·;n>m<ubl .. ".6" ([7.141) (64.4lS) 
Oohor inco .... Aulf .. "'" ... U.7U 154.100 nl.Jl5 

-161.544 '.6U.1U 9.217.73S 
~, Mol .. : 
CI.,"" pa,d.n..! I<pl ".,.fr><S Rec"""tio .. pa.k> .. 1 .. " ju'''';qu .. l. Il~'~! 3.176.005 

, S ~!I~.IJl S 6.().01.69J 

T ... III"" . .. , T ... ld<> .... " .. S 33.0: "'"," SJl ' ..... 114 $1S8.631.124 

r " 



Board of Directors Conseil d'administration 

H. \1/. Higncu, M.B.E. 
p",sidcn! and Chai,man or Ibe Board 
presidenl de la Sociele el du Conseil 

·'Murray D. Glazi., 
Victo,ia. B.C. 

"M rs. Rosemary Hamilton 
Va""ou"". B.C. 

'Thomas L. MCGloan 
Saint John. N.B. 

' Dr. H. PCt.r Oberlander 
Onawa. Onlario 

S. S. Rei sman 
Onawa. Onlario 

"Jean-Marie Roy 
Quebec, P.Q. 

'Member or lb. Execuli,·. Commit"" 
·M.mb", du Comito! "xecU!;( 

"AIt"nale Member Orth" Execu!ive Comminee 
""kmb", subs!ilu! du Com;l" ".Oculi( 



List of Offices and 
Representatives 

Head Office/Siege social 

Burea ux et representants 
de laSCHL 

Regional O ffices/Bureau:.: r~gionaw: 
Halir .. , MOf'lIrUI, Toronto, WinnilXi. 
V.ncou..." 

Local Offices/Bureau:.: locau:.: 
8athurst, Cho<lol(eto""", Corne, 8roo~, 
Fredericton, Gander, H.lif .. , Moncton, 
51, John'" ~int John, Sydney 

Chi<:oullm;, C6Io Nord, Hull, Montreal, 
~~, R,mou,ki, St· l ambert, Stpt-lIu, 
Shcrbrooke, Trois-Ri'~r", Val-d'Or 

lbr ..... ElliOl l lh, Hamilton, Kinploo. 
KitcJoe ... " london. Nonh lby, Oohau, 
Ot, .... -a. Owen Sound, Pelerboroup. 
St, Catharine$. Sarn", ~ull Ste, Marie, 
Sudbury, Thundu Ray, Timmins. Toronto, 
W,ndsor 

ll randon, Calpry, Edmonlon. Grande Pra"~' 
le1hb,idiO, Red Deer, Relina, Saskotoon, 
The Pas, WiMipell, Vello,,·knir. 

Campbell Ri ... , Cranb.oo~, Kamloops, 
Kelowna, N .... Westminster, Prin~ Ge",,,,, 
Trail, Va""ou_ .. , Victoria, Whitehorw 

Resident Inspectors/ lnspecleurs rcsldanU 
1k1l.,illo and 01 Cornwall, Onlario. and el 
TbomptOR, Maniloba 



Imp.t"ifJIt /'r1""'Q';,,,,: 
1I"""1d •• f~rQ,,d Umi"J. M""lrhJl 




