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] ha.'o II\<, honour 10 submil 10 you 
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Cenlr:ll MO<lg.gc and Ilou,ing 
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Yours ~ry lru]y, 

H. W, Hig:nen. l'rI!Iidcnt 
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ras.urance de .... Irk haute torIlidtration. 

Le prisidcnt, 
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CANADA' S HOUSING 
IN 1972 

A REVIEW BY THE PRESIDENT 

A }~ar ago lhe inUOOllClOl)l port ol Qnual 
Mortgage and Hou.ing Corpor.mon·lannual 
~port d~w aucnlion 10 !he concenlralion ol 
Foderal hou,ing in""'I"",nt on progrnmmes for 
lower_income pwpl. thai had I.kon plDC<: o,'er 
Ihe pre.,iou. rew years. II was ,ul!JlOsled .110 Ihal 
a wider range of I""hniquc:s lor subsidizing 
access 10 housing wal required 10 mpond 10lhe 
broad var~y of regional. social. and lXOfIomie 
cI<eumsunces of II>ooe "'00 are badly housed. 

The determinalion olm. ~f1lInCnt 10 
main lain lhe emphasis ol itt "",11 housin, 
in'= .... nlon """ial houwng progr1lmllleS 
conlinl>eli in 1972. Thc Corponlion mado 
kndin'commil .... nlS ol SH9.9 milloon for 
housing during ,he year. S484.4 million ol 
",·hid!. or 89.7 per coni. was lor progranllllCl 
din:ctly aimed al .1It t1Nd. ollow and 
moo.r.ue-incomc peOple. Wh~1 is perhaps or 
mon: last ing .igni6cance. new proposall for 
Ic,i,lalion .... ~ furtllt. developed during lhe 
)ur, C<)n,idcred b~ Go,'ernmeni. aoo followin, 
discu •• ion allhe Fc:deral_I'rovinoial Confo~nce 
on Ilou,ing in January olI973, Were inlrud~ 
in the !louse 01 Con.mont. Dill C·I J3 indi<alet 
Ihal lhe ao. .. ",,,,,,nl ha$ cr<mCd • numbo. of 
imporUm Ih~. ol principle in lhe 
ck~lop~nl ol ilS hou.ing policy. FiQ!, lhen: 
iI provi$ion for dim:1 ... bsidy lid 10 low-income 
ho!ne-O»· .... B; <econd, lhe CUCII""" ollOO 
PO' conllinancing aDd direct ~IJ 10 ....,.pr061 
pri"'"e IIodics aDd 10 coopcrali"es providilll 
hou,ing for low·illCOnK occupallll; thioJ. lhe 
p ..... is.ion or granlS lor the rehabilil.lion of 
private substand.oJ d .... dlings; and fourth. !he 
cl len,ion of lhese.ids ";Ihoul requiring 
conuibution. fron, any Olhe. level or ~""emn,onl. 
Atllhesc "ep~ represenl in'pOI'!anl depa"utCl 
from pasl pOlicy. and import.nl .ign,. Ihero/ore, 
of IUlun: direction •. 

lleyond the field of houling ••• pch. the new 
1<lill~t ion points also 10 new kin<h ol aclivily in 
1M bmackr bul tClalW are~ of u.ban a/hiB. 
The 8,11 provides lhe meanS lor lau .... hin' local 
pnlCl"lmmct of nei&/lbou.hood imJll'OV'O .... nt and 
for de~lopins !lral~ for urban I1O"1h and 
de ... lopmenl ",.hi<h loot 10 1M nC:ltion or new 
COOlmun;,n The former will have m.ir cmphasis 
on !he conICrnlion. impro~mtnl, and prot«tion 
01 exislin, urban neighbourhoods now thrc:alcDed 
wilh conllnl>eli delerioralion. s/lifli", lind UIC, 
and evenlual dissolulion.s viable: micknlill 
oo,nmunil iCI. Thc lallor will focililale 1M 
de~IOpmenl of urban grOWlh stralepu, whk h, 
as an allernalive 10 the mere cxl( n.ion ol exisling 

LE LOGEMENT AU 
CANADA EN 1972 

REVUE DE LA SITUATION 
PAR LE PRESIDENT 

L'an dtmicr , dans I'illiroduction du rapport 
ann",,1 de I. Soc~~ «nlmle d·h)'potl>«luc:. ct de 
logcmenl. rallenlion du l""lou, <Iail allirtt ,ur Ie 
fail que Ie ~Q1n'crnemenl f&ltra] avail affecte I. 
plulgra"de p.nio de acs c.pilaux d'in'-e5lisscmenl 
II la r~ali .. tion de prownnt" .. t ~Iablis depuis 
quelquu annNI en vpc de procu~r un logcment 
ani personncs" bible revcnu. On y la .... il 
enlendre au"i qu'on avail dil a ...... n:<:OUB a un 
plus ..,."c t~nlail de JI'oO)'Cns pour subvcntionncr 
l'acccssion i b JIfOIIrio!lt. afUl de rtpond .. aux 
bcsoins d'ordrc ~I, _ill ct tconomique 
des person ..... mal JoFa. 

En 1972. lo,o,,,erne""lII a continuo! 
d'oncnler Set propru in'~Iis<CmtnlJ 
'1:B des progr1lmlllCS de lotIo ..... nt ~ 
caract~ .. _iaJ. La ,.,.Ieur des pn!tJq ... la 
Socitl. a consenlis pour I'lulbiUtlion au COUB de 
l'annN 1' .. 1 elev~ ~ 539,9 mitlions de doIlon 
el, de co mon13"I, 484.4 million. ou 89.7 p. 100, 
rlai.nl deslin~' des programmes <:OII,U' 
dircclen,cm pour r~pOndtC au . bosoi •• de. gens 
iI r.",nu faiblc ou mo)'o n. M.i •. ce qui e,l",ns 
dOUie en.on: d'une imponal>C. pl ul p.orond.:, 
.e SOn! let """velie. propositions de modifications 
lla Loi. pdporm ~u coors de l'anno!c, <Iu<lien 
par Ie gQl,,'crncmtnICI qui, ap," a ...... tit 
disl:ultt:s ;, la oonft"'~ f&ltnk-proviDC iaic sur 
10 1ott""'01, en janvier 1973, 001 tit pra.Oltts 
~ la Chambl\' des <:OII,mpncs. '-" Bill CI33 
ind;que que Ie 1P" .. rne~nl a Innchi .... cortain 
nombrc d'~lapcs Import:ulI", da ... 1e deYcloppc­
.... nl ck '" poIil;que du Iottmenl, En pr~miel 
lieu. il y a la pn!VI~ioo d'une tubv<:nlioo d;'tcle 
aux pn)prio!1ail\'S It faible: tC, .. nu; puil dCI 
prel. ~ 100 p. 100 cl des .uhemioos 
direcl", ~u . """i~l~tl3nl bUllueralif el aux 
cooptraliv., d'h~bilalion qui construiscnt de. 
logcmcnls pOUr lei ~C<)non,iqucn>tnl faible.; 
en Iroi.iCn .. lieu, I"" ,ub' .. nlion., I . .... Iauration 
des maison. pri~1!cs en tlnl d. dttrtpiludc; 
enfin. Ie JIOU~rnc",cnl '&loral propose de lournlr 
c"" lorn,", d'.ide ..,ns dentaDdt. aux aUIn:. 
poli~B de gouvc ..... rncnl u .... conlribulion 
Cquivalente. TOIIlcs CC1 me1uru compOrtenl 
des d,lfrrenca m.ieum po. rapport ila lig:ne 
de condu~o obsc:"'k jw.qp') mainlenanl 

La Ioi modifik porte "" de nou~Ucs ..ai,·ilb 
dan. Ie <Iomainc pl", vasIC, mal$ CO<\J'OeXC. des 
a lf.im u<bai ...... On y pWioil del ~ns 
d'bablir un programme local d 'amtlioralioo des 
quanicB 01 de d6'elOfll)Cr de. polil"' ..... relati,..,. 
~ l'=roi .. omcnl el au dCvcloppc"",nl u,bains 
par]a .r<Ition de 110,"'011", C<)U""li,·ilt$. DIns 
Ie prcmicr cas. 011 in.iSleta l urlout sur]a , 



builL.up u.ban porin'.tcrs. will permill bene. 
choice of !.lIes for urb;Jn gro"'\h. not n .. "'I~ from 
lhe: poinl 0( vie ... 0( the: u.ban CnvirOllnlf:nt iuclf, 
bul abo f.om lhe: poinl 0( vie ... of I"" preScfVlIlion 
of c • .sHnllgJicutlur;ol md rt'Cre~liooul land, 
.nd lhe: protCC11on 0( I"" n31u",lcnvironmcnl 
in ,II< broadcu ..,n ... 

Thecon'en' 0( ,he: ...... k~.I.tion indil:atcs 
,h31the F.de .. ~1 Go,""",,,,,,n! rep,,11 i, as the 
«ilie.1 obj~I 'vc of housing polil:~ to bring 
ad"'luatc .tunda,ds 01 housing atto"'ntodOlion 
... ithin the: reach of those " 'hose income. bar 
,110", f,oln il now. This is IKII s.urp.i$in, since 
.""h ~ II'»t h;.s bc<:n implicit in Fctkral poIi.;:y 
lor II", p;I" the ~.rs. ben lhe: ~al objoai", 
t.as now bc<:n .,attd in more upli.;:it form. 
ScM;" .... indicatOrl of p<og"'" or lack of 
IIfOVCU low,,,d i,. allain .... nl w,lI hnc 10 "" 
de",lo,xd and nl.in'ained. 

Th'$ m.y ..,om .lcn",ntary bul il is not simpl •. 
tl fi,>! c.tt. 10' a cta,ification. at 1110 political 
I,·vel. of "h:ll conStituICll .dequale housil\ll 
ICCOll,"odalion. IL call. s«ond, at ,'''' .u ..... Y 
Ind >1ali$licallc ... l. fo' information in JUlfOl'il:nl 
del.,1 to re"eal 110,,· m.ny pc:<IJ!le arc li"1Il! tit ..... 
tIM: uandatd fJl X<'OR\l'IlOdalion II\;It is judged 
10 tit adequate. and .. be .... and 10 ..... 1 ultnt. 
And M ntts Ihud. for conunual up<blifll 01 
\h .. inform.11on JO that progn:u Of i"I .. k 
c .. n tit tIocu""'ntcd. 

"considerable amOUnt of information 011. 
fino .grained geographical basi. i •• vnilable from 
tho: <lettnni"1 Census. While delails aboul tho 
ar.,.y of houiChoids arc not )"" all ..... il.ble. 
III< .. ,,"ullkienl inlorntltlion now f,om lhe: 
1971 COMuS 10 ma~e i, ckor Ih:ol housing 
condilionl in Canada. mcaouml by • ~Ied 
"ondud of penon< per room, Of dwtllinl unit 
qualMY. are ;mJ>fO"'nI s~adily. 

In tF""ral. lbe occupied d"",lIi", slock iI 
inc", •• i", more rapidly Ihan the POPUI:tlian. 
the: i""i(kn« of conge~"", i$ dtt,casin&. and 
lhe n"mlx, of $ub$tandJfd ulli" occupied" also 
dec'n.in~. llelwecn 1961 and 19711"" numbe, 
of occupied dwellings in Can.da ... ith "'ore than 
one person pe, room dttlitled from 747.000 10 

570,000; lhe number of occupied dwtUinp 
I .. k,n~ ,be ... O • .-n b;olh focililies dropped by tuolf, 
from 89S.000 104S0.000; and tIM: number 
Ild'flI ftu'" toilets also lell by half, from 
674.000 to )30.000. In add"ion. the number 
of doubled·up f.mili<-< dtt",ascd by 6).525 from 
2H.915 to I 72.390. and the non·family adull 
population tended ",ore and more to occup~ 

• 

consc ..... tion, l·a""'I;".,.llon et la proteclion cks 
Qu .. mcrs u'Nins .. i$tams qui SOIlI conslammcnl 
"",nacn de delerioralion. d'"n C"'lIJICmcnl 
d 'alfecU\>OOI du lerrain 01 .isq ... ot ck ... plus 
O1re des quo"icrs ~demic" vilobk1. QuaIII 
aUi poI11oq .... "'I.,i .... au dC\'Cloppcmcnl de 
I'.~,,""""" u,ba, .... II C.tllian de _\'CUes 
,·,11n; coo,lituera u ... aul .. """ibi1ilt par ",pport 
au limple r~ul d", p.'ri,mt",. urN,ns act ... 1s 
el pc,mell ra de faire un mcilleu, ehoi~ des 
e"'pl""o,,,en"; non ",,"Ion,ent du pOim de ' .... 
de 1'en,i,,,,,,,,,,,,ent urbain lui.nK'",o, ",ais lu"i 
du poinl de .' ... de la coo.., .... alion du !emin 
~ "ooat_ Igricol. C1 n!c.t.,i .... ainsi que de I. 
protecl_ de l"cn\'ironnen",n! ","Iurel dam. ..... 
$ClIO Ie plus large. 

La no.,,~11e IOplllion indiq"" que Ie 
p"crncmeOl If&ral COftI~ .. commc un 
ob;.clif p,iorit.". de sa pOliliqu. du Ioz1emc:nl 
Ie f .. ilile procu"" des habitations dc qu.lilt l 
<cu. donI I. rc\'cnu Icu. interuil d·acc.!lkr l ce 
gen.e de confon. Ilcpuis cinq .n •• ce m~"'o bul 
CSI ,.;,c ,n,plicite"",nl dans I. poittique du 
g<lu.erncn",nt f.!de.al. mail; cel ob;.clil lOCiai esl 
n,omleM'" d«la", d'une f~ pips o~pli.;:itc. II 
'oud", d<!sorma" dC\'Cloppc:r C1 maint ... ;r des 
nK»'CM d. $C .. nd .. compll' du provb n!alisl!. 

Ccla p;I""lllOmcDI., ... mail; cc ,,'cst pas 
simple. II faul ttabli.d·u"" f ....... lt'b dl'''. SUr 
Ie plan poIiliq .... ce qui c""SUlue un Iogcmcnl 
sum»"t. En oeoond lieu. sur Ie plan lie r~lulk 
cl des doon~cs slatisliqucs, il faut oblenir des 
."n~ig".,,,,onll suHi .. mment d~lailib pour f.ir. 
... oir co,"bien de personncs vive,,' dam des 
Iogemcnls i"salubres, l quel cndroillC lrouvcnl 
en IoI<'n"'o", cl dan. quelle ......... ils sonl 
d~pOU"'us de r.,..,n,icl. ElItroisiCme lieu. ~ faul 
leni, ces .. mew..rncnls eomtammcllll jou.r. 
de fa~ "ue Ie ~ n!alloC puluo & .. NIt 
p;I' u"" tIooumcn •• tion ............. 

I.e: rcceOSCn>(nl d6:ennal nous fou,rul une 
<luanti~ coosiderable de rco~ignem~nlt lur un 
plan ~.!ovaphique delaillC. 8 ien qu~ nnuS ne 
pmst.JiOl1s pas encore de delail! su, la grande 
va.iCl~ de IO)-e'" qui uisICnl. Ie .. Ct;oscm~nl de 
1971 nou. n!\'~1e que la .itualion du Ioge""'nl 
au Canada. d·ap .... un< ~ fondk sur Ie 
nombrc de penon .... par p;ke OIl Ia qualitt des 
Iogcmcnlt. s' a .... more continuellemcnl. 

[)'u"" I~ dno!raIe. Ie nombrc de IogclllC'llts 
disponibles occupts au"",,nte plus f1Ipidcmcnt 
que la POPUlalion •• rincidc .... de su,pcuplement 
d~fOil de mfmc que k non'brc de 10000n,onts 
dflabreseoco",oc<up6t. Do: 1961 ~ 1971.1. 
nombf. de logemcn" occuJ'!<'s au C.nada. qui 



dwellings 01 their own rather than to live 11$ 

boarde,.. or r{)Ome .. in .romeone el",'s unit. 
It has been ~n(lWn throughout the dt<:ade 

that Canadian housing conditions were improving. 
In view 01 the more recent dcdarntions. however. 
about the "right" of Canadian~ to dt<:enl housing, 
it will nOC be s"",eient to justify pOlicy by the 
mere continualion 01 broad .. eMS in this 
direclion . It will be nettssory 10 haw more 
precise infonnatioo .boullhc numbers of poople: 
living below stated thresholds of spaoe PO' porson 
and dwelling unit quality. It will be neOXi\Sary to 
ha'"e Ihis informatioo more frequently Ihan every 
ten yca ... And it will be necessary to be able: 10 
<$timale the in, pact of housing progra m"",s on 
the elimin"ion 01 the", condit ions. Wilh such 
infonn.tion the Fedcr,,1 Go>'crnmcnt and other 
levels of gowrnmcnt can engage much more 
rationally in what is becoming an almost 
continuo", Pr(lC(:SS of consultation aboUl the 
u'" of the programmes available under the 
Housing ACI. 

As the objecti,'.s 0( rcde"l policy in regard to 
lhe righl of all Canadians to salisfactory housing 
become mo", dcorly ddlllCd. they will be secn 
to be related to objectives in olher areas 0( social 

.. Sm;", Ci'I~.'· Pro/ff, I. v.""""" '''''~ by 
,~, /;",,,,, • .c ... J"'. 8,,,,,<>/,., So<;",.oJ ~",,,,,,,tJ 
".J" ,~, N.,ImtoI II"""'.~ Ao'. l>"I~"tJ by .. ,""1/ 
II . ""'<>hi. 

comptent plus d'nne personne par pike •• Sl 
passe de 747.000 a 570,000. Le nombre de 
10gcmcnlS oxeupes qui n'on! pas de baignoire 
a diminu,: de moiti/;, ""it de 895,000 a 450,000, 
.1 enfin Ie nomb,e de logemcnts oU il n'y a pas 
de toilette a chasse d·c.u. a au,,; diminu" de 
plus de la moiti<!, ",;t de 674.000 ~ 330.000. 
De plus, Ie nombre de fan,illcs partageant un 
logis a dimi"u. de 63.525, ""il de 235,915 qu';! 
eta it 3 172.390 el lcs adull .. pensionnaires ou 
locatni'es d'une chambre "",ubi&! om de plus 
~n I.'lus tendanee a oxeuper leur propre Jogeme"!. 

Etanl dQnne Ie< Mclaralions pius recente. au 
S<ljel du • droit. des citoyen. canadiens 
11 un logement convenable:. il ne suffira pas, 
pour jusl iflcr unc ligne de conduite. de 
continuer sculement:l. ""utcni, une tcndance 
plus ou moins orientee dans eclte direction . Il 
va doHni, nCttssa,re d'obtenir et de compiler 
des renscignemenl< plus precis sur Ie nombre de 
personn", "ivant dans des lieu . qui ne "'pondent 
pas au~ normeS minimal .. preser it'" quanl ~ 
l"cspaox neeessaire et Ja qualit" requ''''' II sera 
aussi ncccssaire d'avoir ces renseiJlnemcnl$ plu. 
""u'-cnl qu',,"e fois tous les dix ans 01 il hudra 
ctre en mesurc d'~val""r juStju':l. que! point 

f;"" mhl, ,r~.h".Ii<,"' a, I. G",,,,m.conodi •• 
8,.,,",>1<., .';be;",. pO'" ",,,(,,,.,, hi". ~ .. "", .uX 
'''''''' J. Ia LoI •• ';o •• I' ... , r~.hl,.,;"" <I V.ore"" • .,. 
C"",,, p." .. ,.,,1111. 1'",<>Id. 



policY. parl~ularly those cOfKCminll income 
supporr and mainl(nanc(. I~o'>ling rubs"'in 
npraenl one: way '" di>lrib\lllni attOnImodalion 
in fnoo' of p3r1~ular grooPl'. Other kinds of 
,ncoonc Iran,r ... iucll as family lilowance •• !he 
guarantoed inoo",e supploment for old p<:{Ipie, 
.o>d family income payonena ul><kr!he Can3da 
Assistance pw.. whil<: mort' gell(l1ll in their 
impact. liso lui ... an impact on the distribution 
of housin" In lhe fUrlher devdopn",nl '" social 
poli"'e. involving income lr,nsfe1'1. il will be 
"""OMary 10 include: hou,ing policy as pa<l of 
lhe broodtr quutoon. No socdy has an unlimited 
capacily 10 redisuibulc ;nco"",. and lhe_ious 
programmt'$ .. 'hod! .... 'O/ve m!;'lrib\llion Ire 
comprling wllh one: ."",her. CUff.nl.nd 
prDSprcli"e mlC1 of aclivily under National 
I loo,ing Ael P"'IVammel ",'hieh ,nvol'-e 
wb>idies ace: hi«J> ellOllgh 1h:l1 the genrr.1 
q .. .,."on of income: lLIppOrl •• nd lhe particular 
'1~loon "';""""'" IraM'e .. lhal Ire bousinl 
~prdfic. will h,ve 10 be Sttn Isdosely 
inlerdcprndcnl. This involves more Ihan Ihe 
coordination of poIicin ""Ihin the Federal 

U.i<xIJl.A h .. !ld,.~ "",,,,;,-!s oJ f(N' G"",..II_" 
11 .. /. Q""b<-<. T.,,, _",MI, "" oh"l..H I"" .... I. ,., 
" .. , <>I _. oj Mill. _ "'_-5 ...... I~ ___ 
,,... w .. ". w ........ ,.~_, 

1*~ .. ,..f'WO' <h _ ... ;,....1 • ..".," .... ';c..1 F"" 
er"',. (8";' }Q",m. Q""~. C" .. all.u. ... .... ' 
1"1/.,, A /0 " .... "'''''' J" Ioo.r'.' ...... do M"I> " 
I~" .. _ ".rI, ... ,." . J. _TIl"'"", h .-J"" 
101 ....... 

k, programma d'habil31ion peu""nt contribuer 
l , (noMicr ~ CellC 'il..alion.a l'OO"emc"",nl 
ftderal tI d'iulres pal ..... de 1'OO, .. " ... m."" 
pourronl alors ,'cnpgcr d'u~ f~ bc:aucoup 
plus "'lion""lIe dans co qui dcvienl un pr~$SUi 
presque eontinu do consultOlion 1 propot. deli 
progr.mmt'$ offcrl$ ~u~ lenna de]a Loi 
nalional<: .ur l'IuIbilalion. 

A mcsull' Que ~ront plu. claill'mcnl do!fiDis 
Ics object;fl de I. poIiliquc fMtrale ~rnanl 
Ie dro,1 de lOllS Ie. cilD)"na nnadic"s l habitt. 
un Iogcmenllal's!a;'anl, "" Ie rendra comple 
qu'ils Ie rappOtten. a ecu~ do!j1 &abl;, dallS 
d':Wlres >«leu ... de la poIiliq .... _iale, 
parlicul~"'lMn' ""u~ qui conccmcnll'auinanc:e 
IU rewnu. Lcs ,ubv~ntions" I'habitalion 
rcpr6cmcm un moyen de rtparlir Ie logemcnt 
de b~on" f."ori",r cena'n. ,,"oopes parlieutius. 
O'aulres 10<01($ de redIStribution du """nu, 
commc k:s allocations lamilialc$.ic ,uppltmcnt 
de re,'enn pranti pour 1cs prnonnes SI¢d, les 
p3icmcnu u complo dn .. ,'onn familial en ,'e nu 
dn regime un,di." d'assiilaoeC Uerttnl, bien 
que d'u"" fac;on plu, gl'Btnle, leur inJIue""" 
lur \a ,..;p,.n~ion d .. ~mcnt, Dans I<: 
devcloppcmcnl pllIO POU'- des pOiitiqutJ 
_ial .. comportant nne redillrib\l,ion dct 
revenuS an , partieul;'rs. il sera noccssal'" de 
eonsid.!re, la poli,ique du Iot:o:mc:m comme une 
panie dr ]a poI"iquc social<: priM: Ibm son 
cnICmblc:. Aucul\e _itt~ ne ~ I<: pouvoir 
,lhmi\.O de ,.i, e nne 1IOII"e)1e ripartilion dn 
revenn N Ies divel'< programmes qui comportcnt 
cene caracu'r iSlique risquent de Ie contr«lr",. 
k:s uni k:s n ltU. Le lau~ acllOtl el I<: laWl 
pr.ivu des acuvitb comportanl des lub¥cnliooi 
cn ",rlu des prOllJammc:l de ]a 1.oi nationale 
", r I'habitalion, $On, a...,~ .lc:vb pour que La 
queslion gl'norale de l'aPl'ui au revenu ella 
qlOtSiion pankul~re de I. red;,t,ibulion du 
n""nu sprci!iquemcnl poor I<: iogm>cnl.lOitnt 
cnnsid:rb commc &roitemcnl dipcndanlcs I'woe 
de I"autre. Cela n&:cssile pllIO que Ia coordinalion 
des poIillqun au "'n dn iIOU.'cmcmenl f«!tral, 
nlais auss; j'inlrrdt"pcnd:"",c" l'in'~n.u. 
des g<IU."mcmcnu et em", divers palierl 
dr l'OO"'mcmcllL 

On pc1Il on dire auWII de l'amrna,ement de 
1(rT'llins dan,1es r~gions ~,baines. I.e l'OO",r· 
IICnltnl rCd~f31, dan. Ie, anlCn<1cmenll Qu 'iI 
propooc lla I..oi nationale lur I'h:lbilalion, 
en.isage I"amo!~mcnl de temoi.., par'" 
poo"oin publics commc: une methode qui 
pCrnKlU1I;1 d·aug:mcn, .. II dilponibilil~ de 
terrain. PO"""" des service. et d'en mainlenU 



Gov~mm~nt. Ll rai .. s the i<sue ol inteh 
dependene<:. not only ""ithin gm~mm~nts, but 
between Ie,'els ofllO"emmem as woll. 

The ,ame i. true of urban land de'·elopment. 
Tbc now Federal prOpOSalS with re,peet to land 
assembly under the N"ion.1 Housing Act indicate 
that Ihe Federal Gm'ernment secs public land 
a, .. mbly as a j)01entially usefullcchnique for 
in<reasing lhe supply ol...,rviced land and holding 
down ils eOSI to the u""r. In.nd of il .. lf public 
land assembly and ""rvicing is nol a I"'n<l<'ea. 
The high le'ocl of """ ic<:<l land prices is rclate<l 
duoscly to Ihe re<!riclion of supply and Ihe basic 
cOStS of land acquisilion and land ""rvicing. 

In a privale market economy. short of 
confiscalion. the O""n~!"$ of raW land in Ihe path 
of de'oclopmenl will ex,,1 Ihe ma.imum price 
Ihat they can obIain. rublic bnd de"clopment, 
of ilSdl. doc. nOlhing necessarily I" o,"er<:on~ 
Ihis problem. A public de,·doper. just like privale 
de'·elopers. will h .. ·• 10 buy land in order 
10 funclion. 

An evcn more basic difficulty in Ihe prescnl 
land dndopment marlet ari"". from the faCI 
that the prescnl taxJXlyers in mosl municipalili"" 
on lhe growlh fringe of a nun,ber of cilies have 
e\"Cry inttnli...: 10 adOpt policies thai en<oumge 
settlemenl by prople ",-ho will contribule a. much 
as possible 10 Ihe I«al lax "',"CnoCS_ This means 
high as"',mentS and it docs nO! mean cheap lots. 
11 "",ans. on the conlrary. a high standard of 
.ubdivi,ion servicing, and a "'Iuctance to increase 
Iho supply of """icrablc land by the rapid 
eXlcn.ion of trunk ...,rvices. Public land 
development al the n'unicipallcvcl holds no 
n=<s~ry promi"" of overcoming this problem. 

Tht concenlration of privale land de"elopmcnt 
am"ng a ,mall number of entrepreneurs in many 
urban areas ICIKb 10 .upport pr~s further by 
""Iric,ing competit"'n. The public land de .... loper. 
of coor",. could ",II at cost or at a .mall rate ol 
relum over COSt. bUI unless public de"clopmen! 
actually ",suhed in a cOlt,Oderable in<rease in 
,he overall ra,e olland development. Ihe abl;cnee 
of ucessi,-c public profilS would rtpre""nt only 
a minor improvement over p",sent practice. 

Tbc facl is. Ihat at one lc...:l of gQVcmment. 
lhe public already rontrol. Ihe rale olland 
d",'Clopmen' and Ihe standard al which 
dO"e!opmem is to ,"~e place. Th.1 is why the 
Fcderal Governmenl. in proposing 10 commit 
fund, al Ihe seale of S I 00 million per joc.r for 
public land assembly and "",,-icing. including 
Ille de.'clopnlent of new CQf11munilies. proposes 
also Ihal Ihis be 00"" in the COnlext ol an "".rall 

Ie cOOl 11 un ni"eau raisonaable pOUr Ie 
conS<>ll1mateur, En soi. ramenagement des 
1<"ains ct l",n'lallOlion des "TVices par les 
pou,'oi .. public. "" con.tiluent pas un remcdo 
ideal" la ';Iualion. Le. prix cleves de, lermins 
poun'u, des sc" ices SOO' en r<:lation elroilO "'"cc 
leur dispunibililC limilee. leur ooUt d·acqui.ilion 
el d'amcnagentem_ 

11 existe UtlC autre dimc"llc encore plus 
londamentalc ,ur Ie march'; actucl de l'am~na_ 
g<oment dc Icrrains: les contribuablcs Ct leurs 
repr':":ntam. elu. de la plupart d"" municipal it". 
SltU:'CS en borduro de ttrtain .. grandes villes 
OIIllootes les rai,on, d'cncourager relabliss<:mem 
dans ccs .. Cleurs de j)Crson".s capables de: 
contribuer' l'augmel1talion des revenus 
pro"cn.nl des impOlS I«aux. Cela permel de: 
maintenir les evaluations" un nivcau clcve mais 
ne f"'ori,,, cn aue"nc fa""n ramenagemcnt de: 
tcrr~in' a bon n,"rehe_ ~s scrv~s inSlalles, 
dan. cos 10Iim·ments. som d'une qualilc 
,u!"'rieurc et 13 relicence it permOll'" une rapide 
extension de. """'ices municipaux no favori'" 
pas ["augmentalion de la disponibilil': des lerrains 
pOU"'us de. scr.-iccs. L'an'cnagen'cnt de lerTain!., 
par ["administration municipalc. ne gamntil 
pas ncres"iremcnt que ["on .urmontcra celie 
difftcullc. 

La CQItccntralion de lerrains amenage,"" p:!r un 
pelil non,bre de promoteurs du secleur privc 
dans I>on 110mb", de seclours urbain., a ,ondance 
it n,"in.en" da,"allla~C les prix en diminuanlta 
concurrence, Evidemmcnl, lcs tCHains amcnages 
par les pouvoirs publics pourraienl eire venduo 
aU prix c(l'Ha'" 011 ~ un laible laux de revenu 
Sur les capitau" inveslis, mais" moins que 1 .. 
",e,ure. pri""s par Ie. pouvoirs publico 
n 'clllraineni mlkmcnl une augn'cntalion 
considerable du volumo d'am':nagement de 
le"ain,. Ie ""ul fait 'Ill<: les pou""irs publi"" ne 
realtseOl pa' des profil, ~xcessifs ne reprc .. nterait 
qu'une bible amcli(lt:ltion par rapporl ~ ce qui 
"" pralique maintenanl. 

En rcalil':. it un palier de gouvcmcment. Ie. 
pou"oirs publics reglcntentent dej11c volume 
d·.mtnagemcnl de terrains el sa qualit.\, Cesl 
pourquoi, en proposant d'affocler 100 millions 
de dollars par aM"" pour l'am<'nagentcnt de 
lerrains el I'in"allation des seTVic" a insi 'I'" 
pOIIr ["amcna~'Cment de "oo ... lles collectivite •• 
Ie goo,'erncntent f<'<1<'ral propose aussi que cel1e 
n<:ti\';lt fasse panic d'une po/iliquc d'ensemble 
Ii laqucllc prendraient part 1"" aul"" paliers de 
gOU\",nemcnt qui peuvcnl en dfel e:tercer Ies 
control .. les plu, cflic." .. , Si 1 .. autres aspect. 



fir. lOgy. ;nvolo;n,!be Olber ~veb 01' gow=m mtm, 
... 'he~ m<lfl "'Ihe d(ecti.c <;OI\U'o/f lit. l'he 
panicip;llioo at !he public in land de'o1O!)ment, 
... ·ith lhe Olher aopects "'Ihe process left la' &ely 
unchanged. will ha"e limiltd eff'eli ... ""u, A 
coheronl and loog·rang<: land developmenl pOlicy 
would ha.'o 10 ro.Hempl.iC raw land acquOsilion. 
00<1 a wilk poe.nlial iC.rain.:as would be poIoI.ible 
through lhe ckvdopmont or lit .... communilies; 
il would haw= 10 incl..&;::os ... ..,11 st'P'S thai would 
encourage nlpnicip.lilies 10 .~tcnd Irun k sc."ices 
more .apidly in o.de. 10 inc.ease: lbe .upply of 
immediately K .... 'i<eabk land: and il would haw= 
10 diminish IIIe local go>"mlmenl ineenli..., 10 
require uee ...... .., .... 'ic,nlilandards. Such a 
>tral.gy would hold rcal promiS( 01' p"",idi"l 
"' ..... iced 101J at .eason.ble prices. bUI il i1 also 

Tm' .... 00"""", , • ,.l>diviJlo<o 01 Nil " "/i",,1<CN 
~"""';~ T"",·RI,~",. Gl .... &<t. 

" 

du processus demeurenl ~ ,rande panie In 
mimes. 1:1 p>fticip>lion du public ~ hrMnage-
.... 111 de I«raim n"aura qu'Pllt ellkacilt rnl~inle" 
Dan. l"applialion d'u,," poIiliquc: cobtrcnlC 0' 
It looguo klM'"nce d'am~na,en~nl de lerrains, 
il '.udrai' cnoisage' i"acquisilion de grandcs 
~Ienducs de lerrain vap" com"", si I"on SOfI!Cail 
;. .... bli' une ....,..""Ik coIknhilO!. CeliC poI'I",'" 
d'"mtu&<"mcnl de ... "il aussl prttonistr l'adootion 
de mcsurn pou, encouragc. Ic:s munieip.alnt. 
a prolonger kul"I <crvices p.inc;paux pl u. 
,apidomcnl .fin d·apgmcnl.r la disponibililO! 
de terraim irnmOdiale ... nl Pf«S ~ r«evolr oes 
.., .... 'ic<:s: die de"rail IUlSi prhw une I~ 
d·iu, ........ i1 auprh des gou,..,.".menll!o<;au% 
pour qu·il. n!duiscnl:'1 un nivcau oormal certaines 
cxigcneC$ e~~e$$ivc$ en ce qui concerne IIq"alil" 

T"' ..... DN"""" "",, 1"'111. tH r",nmbl. ~hoblu"Wfu 
~_ ..... '''_, d. I. um 4 T_ Ri.;I"" GloJk<. 

_ , OOtC/IIClIL 



I Walm Ihal invol"H In 10:",1, 01 ~mmenl, 
II>c pro .. iooes in panicular, and il o:IoelllOl follow 
aUlomalicnUy from an otr.r of Federal .redil 10 
OIhc:r le.,els of governmenl for public land 
.... mbly. 

Three majQr lasb. 'herdore, lie ahead for lhe 
immediale fUlure. Firs! •• clearer sp.dHealion 
oI .... hal is enuiled by the O",· .. omenl", asserlion 
oIlhe righ, 01 all Canadians 10 adequale housin" 
and lhe '""illary obligalion 10 pr01lide inlerttDSal 
indicators 01 lhe rale 01 Pf'IIVHIlowa~ Imu 
pI. S«ond, lhe ooordinalion of housil\g pOlif;ies 
whicb in"01,,, a continllCd slre.m of shelter 
sn«ific income Ir2n$ICrs. "'illt \he whole "lUClure 
of _;aJ pOlicy. p.anicularly lbose PI"OVo'mmes 
" 'hif;1t also invol'" income red'~lribul.on on. 
s""ificanllCak Third. II>c imP<OV<menl of 
urban land (\n'cJopmcm pOlicies. which mtaM 
urban lV""'Ih pOlicy in lhe .... idest senile. All three 
.... iIl rNjuire intergo"e.nn>tnlal consullation al the 
1c~1 of both elecled and appoinled official" 
si"" •• 1I10vel, of go ... rnmenl arc deeply in .. ol ... d 
in each are3 of pOlicy and implcmenlalioo. The 
Federal-Provincial Cooference 00 Houlinll, held 
in J anuary. 1973. r.~hed a hi&lt degree 01 
.onllenluS 00. wide "",ricty of housillJl pOlicy 
and urban """'tit qUHIion •. It ma.ked lite end 
01 • ~,,,_yca. period since lhe lui such 
conference alll>c Minilleriallevel. and \he 
kginnins oIa period durin, " 'hich fre<j,,"m 
mttlinp ollhc wnc kind "ill be Hlenl;aJ 10 
funMr Pf'IIVHI, 

II . W. lIig~rIt. 
Pre.idenl and Cltai.",on 
of 'he Boord 01 Di, tclO', 

dH IlervK:es. Tool let palien de touvemcmenl, 
Ics pro .. i""H en paniculier, de"raienl prendre 
pan ~ une tclle pOIilique. mail rien ne prou,,, 
qu'elle ,'appliquera nUlomal iqucmcnt lila luile 
de I'uff re <k cre.Jits tlu lOuverneme"' fCderal 
aux autreS polieA de gou""rncmcni. au chapitre 
de I'amena~""'nl de lerr.in!, 

IIl"C$le dotIt trois tkhH impOnanlH l 
~tomplir immodiOlcmcnl, En premie. lien, il 
faUI preciser encore divanlasc Ie: IleM q ... donne 
Ie: "",'''nw:menl au droil de tousles cil,,)"'" 
eanadlt",) ",,"uper un Iotcment con'''n~blc: 
el ~ I'oblisalion qui I'C"IIWit de foumit. enlre 
Ic:s rece ..... ""'nll. des inditltions des ~ 
rt~l;.& <bill "" senl. En ~ lieu, il faul 
roon:Ionner Ic:s poliliques de l"habilation 
tomporlllnl un flo! conllnnl de redistribulion 
du rennu I'appliquant sJlkifoqllCmcnl lu 

Jogemenl. "'-CC I"cnscmble de la "ruclure de Ia 
pOIiliquc _ iak:. p.niculi1:remcnlle. programmes 
qui comportenl unc rediS1fibulion dH reV<:nu' 
sur uno &".,11. impom,nlc. En lroisi~mc lie u, 
iI fJUI son~. l .,ntlior •• 101 poliliqUH 
d',mt nag<:menl de Ie".ins dons Ics regionl 
urbailld. co qui lignil>c: une pOIiliq ... 
tI'"""roissemcnl urbain dons son lie'" Ie: plus 
larl'". II de,'" Y .,-oj. comullali"" enlre Ic:s 
tou"ernc:menlJ IU ni,·uu dcs reprisentants t lus 
ct dH fonctionnaires~. H' q ... tous Ies 
p.alien de """"mot"",nl I0Il1 profon<ltmcnt 
impliqllk daM . h;que as.pm de b pOIilique 
:It .dopter el de ... milo l u6:ulion. 

La conference fWo!nlc_prO\'inciale sur Ie: 
logement, organis« IU rnols de janvier 1913, 
a permi. d'aboul;r l des accordl imporlanlJ sur 
un grand nomb« de qUHlioM varikf; relali'"H l 
une polilique du gouvc'ncmcnl el :It hccroisscmenl 
urbain, Elle a marqu~ I. fIR d'nne pt!. iode de 
cinq .nnOe. koul"", depn;" I. dc"';.!re conference 
de cc genre au ";".au mini".riel Clle ~bnl 
d'une ¢riodc duranllaquelle il se.a Hlenliel 
d'Ofganiser del reunions frequc ntH el idcnliques 
:It ccllc-ci pour dalilo. CIIC(II'C plus de p.Dp'C:s. 

~ prb;dtnl dt /a Socilll 
tl du COMHil d'adm/m·sr, m;on. 
II. W. lligMm 
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REPORT OF OPERATIONS 

LOW-INCOME HOUSING 

'The Corporal;"" conlin ... d in 1972 10 ~mit 
moslof it. bud~ to pr""",mnleS that provide 
housing for )oo,o,'or-incocnc groups. 

'There ,,-ere 34. I 32 d"-eLling uniu and 3.030 
",,"ttl bods for Iow_i"""" .. people Ippr~ in 
1912. or 90.5 .... «111 of all ...... 'i'" \loil, 
approved directly by CM HC duringtt.. y.,.r. 

The proouclioft of this ........ "Ir-epJCSCntN an 
""'at .... nt of 54&4.4 maLion. whidlw,u 12 per 
unt of the Corporation', tot al ClIpit.:ll budl;tt 
for the y~ar. 

National Housing Act as.siltloxc for tt.. 
product;"" of housing for the Iower·income 
i!1oups has bt<cn available for more than 25 years. 
Only .«emly. however. has "c(ivity under thil 
f:seet of the Act reached lay apprttiablc 
propo<t;"" of the total NIIA operat;"". 

During the I ... fi'-e yeat1 (1968-1972). 1 70.291 
""-elling unilS have been approved unde. NltionaL 
Housing A<1 provision. for low-income flm~ios 
.nd individuab comparal .... illl64.428 \lnill 
II'~ for the same groups in lhe prcccdina 
20 )urs. 

L' ACTIVITi:: DE LA SOCIi::Ti:: 

LE LOGEMENT POUR 
LES PERSONNES 
A REVENU MOOIQUE 

En 1912. la Soci~t~. conlin...! d'aff«tcr II plul 
grande partic de son bud~ l d .. progrl\l!Ul\tS 
rono;us pour r~pondr-e U~ t..soins <1I1oge .... nlS 
deo ... """ .... l revenu modiquc. 

Elle .Ipprou'," .. alllln ..... nt de 34,1J2 
1ogen'.cn15 n de 3,030 places dons deo fO)"CfS 

pour leo permn .... IJII>Incnant • cc grou ... 
5O<io-«onomiq .... cc "ui r-epr&tntc 90.5 pour 
cenl do tOU1 1es Ioge .... nu opprouvis dlrectc .... nt 
par La Societe IU COOrs de r.onee. 

La prod""tion deo loge .... nlS de co gtnrc 
",priscntc un invcllis.scnlCm de 484.4 millions 
de doLlarl. ceq .. ; l<[ui •• u! ~ 12 pour cent du 
budgt! dCI immobilisalioos de la SociC(t pOUt 
lOuIe .. naate. 

Ikpui.25 ans de,!, la Loi nationale sur 
I'habitation pn!voil une aide fin~nciCr. pour 
la production"" ~m~nlS deotine,; IU~ 
konomiq ... monl f.iblel , mail ce "'cr.! "'" 
n!<:cm ...... t 'I'" Ies iniliativcs de I~ Socio!te. SOlIS 
CCt a<peCI de II Loi. ",~tent .. nc proportioo 
3P1>1'Ociable de ".nsemble: de I« ani>ilk. 

Ikpuis oi"" all$. 1001 de 1968 i 1972, oa • 
appro."..! La miS/: <11 chadtit. de 110,291 
Iogen .. nt< oelon Ies dispositions de II Loi 
nallonale ' ur l'habitation r-eLa!ivcs aUK families c( 
au~ person .... ,. fail)k "" .. nu, comparative .... nt 
a 64.4281op: ..... ntl approuvn pour Ics memes 
UI<'gori<'1 de pellO/lMS au roIIrs des 20 annec. 
aatfricul"Cl. 

, 

" 



CMHC COMMITMENTS 
UNDER THE NHA 
1971 - 1972 

ENGAGEMENTS 
DE LA SCHL AUX 
TERMES DE LA LNH 
1971 - 1972 

1971 

Soclion 58. 

" ~tion " ~tion " &<otion " Sttlion " 
SeClion " ~tioo " ~tion 23, 

24, 25 
Olhcr 

$926.9 million 

1972 

Article 58. 

" 
Arlicle " 
Arlicle " Anicle " Article " 
Arliclt " Artide " Article ". 24.25 

Autr<:s 

$744.1 million. 

Home Ownership 
and Renlal 
low-Ir>eome Rental 
Land Acqui5itioo 
Public HOO5ing 
Federal_Pro\' inci.1 
(75% .hare) 
Studenl Housing 
Sewage Treatment 

Urban Renewal 
Research, Subsidies, 
Con"ruclion 

PKIS pOur propri<'tair<:5_ 
occupants el logemem. 
~ 10)1<" 

LogemeOls pour personnel 
a faible r<:venu 
Acquisition de terrain. 
Logement5 sociaux 
Entreprises ftMraln-
provinciale, (participation 
de 75%) 
LogemenlS pOur ~lUdi3nts 
Epuration des e.ux_vanu« 

Renovation urbaine 
Recherche, 5ubveutions, 
con,uuClion 



Public Housing 

Assistance may be prm'ided under Ihe Nalional 
Housing Act Ihrough long-Ierm loon. 10 
provi""<$, munidpalilOe$ or public housing 
age""i<' 01 up 10 90 pcr Cent of Ihe COSI 01 
construction or acquisilioo of low-income 
housing. During 1972, loons 1000Uing $224 ,2 
milhOtl were approved for the provision of 
15,641 family units and.ix units 01 hosld bed 
a""ommodalion, 

&nce Ihc inception of this program~ in 1964, 
1,332 I"'*"ts romaining 92,242 uniu and 994 
hostel beJs ha,'e been Constn>etM or acquired 
with lhe a"iSla"'" of loon. lOtalling $1 ,2 bill;"". 

To inlegrate low-income lamHi<. wilhin Ihe 
communily, the FMeral Govemmenl al$o mah $ 
lund. available 10 pro,·in",,', muni<ipalilies 0.­
their agencies 10 help defray operaling losse. on 
housing secured by way of kase from pri,'ale 
o""",,rs, Rental. ehrged 10 lhe lenanlS Jre based 
on income, wilh tht Federal GOII<:rnmenl 
providing 50 pcr <:<:nl of lhe los. mulling from 
lhe di/fe",JICC bolween rentS paid by lhe lenants 
and the ",nlS paid under tht Ie= 10 the "",,,,,rs, 
Un<ler this arrangement, Onlario Housing 
Corporation has leased 685 units in Metropoli!an 
T omnto and 4 I 0 unilS in other municipalities 
throughoulthe I'rovince, n.e New Brun.wic~ 
Housing CorporaliOtl has leased 26 unilS in 
Saini John. 

During the )'ear FMeral con,ribuliOtl, totalling 
an .. timated S 12 million • .-ere approved lor 
20,058 unilS 10 co,-er 50 pcr <:<:nl of anlicipaled 
annual <>?Craling losses, 

Fina""ial assi"a""e lor publi< housing is also 
n,ade .. ailable Ihrough Ihe l'edcrol_Provincial 
part""r""il' arrangements in which Ihe Federal 
GO"ernmcnl provides 75 per ""nl of lhe capilal 
COSI of a rcnlal hou,ing pro;""t and sham 
<>?C raling Iosse. on Ihe s.me basi •. During Ihe 
)nr, approval was given lor 52 projccls whieb 
will provide 1,875 housing units, The Fed~ral 
share 01 costS for Ih~se projects is e.timated al 
$27,7 million, The Fe<lerol Government's 
eSlimalcd ,hare of Qpttaling losses for 1972 
was $1) million, 

To the coo of 1972, a lOul of 23,040 remal 
unilS aOO 203 hOSlel bed, had been appr01ied 
uOOer these arran~rnenlS, Of these, 22,014 are 
subsidi""d units wilh rents relal~d 10 the incomes 
of Ihe "'nanlS. while lhe balance are leased al 
fixed renlals ,ufficicnt 10 rttovcr capita! and 

Les logemenls sociaull 

La toi nalionak .ur I'habilation p~voil que 
Ie gou"ernemenl federal accorde aux provinces, 
aux muni<ipalil!', (}Illl de< organismcs de cdles-<:i 
dc, p""l, a 1000g lerme donI Ie mOtllan! peUI 
s'cle"'r iuSqu'" 90 1', 100 du cOOl de conslruclion 
ou d'acqui,ilion d'habilaliOft$ deSiinm aux 
personn~. II faiblc ",,-enu, Au COU~ de 1972, 
Ie volume des preIS ain,i consenl;' a a".in,la 
valeur de 224,2 milliOft$ <Ie donars, ce qui a 
pcrm;' de rcaliser 15.64 I logemcnlS lamilia"" 
el six places dans dcs IO)-ers, 

Dcpuis l'cl.blisscmenl d •• e programme en 
1964, 1,332 projelS rcprt&emam 92,242 
10gcmenlS el 994 plaees daM <Ie, loyers onl 
CIC rcali~ gr.icc II des pre1$ donI la valeur 
globale a .ttCinl 1,2 milliard de dollars. 

En vue d'une inlc~ralioo compl~l. des famille. 
a faiblc rc\'Cnu au &ein d'une colleclivi!c, Ie 
gou"cr""Olem ledoral mel aussi des capitaux 
ala disposilion des provi"".s, de< municip.litt. 
ou de< organismes de CeneH; pOur aider a payer 
les pcrtes r&ul1anl (k I'exploitation d'habilalions 
10uCeS a bail de certains propri';laires privt., U. 
100'crs cxiges dcslocalaire':>Oo1 propor\ionne!J 
a leur ""'cnu ~11e gouvemcmenl lederal loumil 
50 p, 100 de la perte qui resulle de]a difference 
entre les lo)'ers payt. par les Iocal.;res elle. 
lo)'c" «<Is payt. 3U X propritlaires, En o,-ertu de 
<:<:Ile ~nlcntc. I. SOd"le d'habilalion de l'Omario 
a loue 685 logemenl. dans Ie G raOO TorOOIO et 
410 logenlen" dans d'au"es municiP<tliu~s de 
louIe la province. Par ailleurs,la Societe 
d'habil'lion du Nouveau-Brunswick a lou. 
26 logem.n" a SainI-Jean, 

Au cours de l'annee, Ie gouvemerncnt ItdCral 
3 apl'rouvc des conlribUlions d'une valeur globale 
de 12 millions de dollars ,'appliquanl 1I20,OS8 
logements pour pa)'er ai!lSi 50 p. 100 des penes 
annuclles d'cxpl" ilaliOtl, 

A la suite d'entcntes que Ie gouver""menl 
fCdcral pcul conelure avec eelui d'une province, 
unc .ide fin.",,;tre esl aussi accortlte pOUr les 
10ge~nlS sociau., en vertu de laqueU. Ie 
gouvernemem ICdtral loumil 75 p. 100 du COUI 
en i",mobil;"lioos d'un <n,,",ble delogemeDIS 
llloyor el pay. les pert ... d'exploilation scion 
Ie menle poul«nlage , Au c:ours dc !'ann«, 
52 projclS represenlant 1,875 logements onl aimi 
~I. approuvc., On eSlime que pOUr ~s projelS 
la part des eoulS lila charge du gouve rnement 
fCdoral s'tle.." II 27,7 millions; par ailleurs, la 



~raling expenS<:5, In Ontario, a sales programme 
is underway in I~ municipal ilOe'IO eMblc 
leRanls in some 1,675 full "'';(''''1)' un;I.lo 
purchase Iheir own hon,~., For a number of 
j"''', under .rrangemenl. wilh lhe provin= of 
Nova Scotia, Prince Edward Island and New 
Jlrun,wOek, assiSI'''''. has been n,"de availabl< 
under the Nalional Housing Act to housing 
c""P"ralives, In 1972, 172 proje<:u were 
'ppr,",,'cd for 523 units in Nov. Scotia, 89 units 
in Prine<: Edward Island and ~~ unils in 
New Brunswick, 

While Ihe Fcderol_Provi"",ial provisions of 
Seclion 40 of Ihe Ael permillhc conSlruclion of 
housing for renl or for sale, activily under this 
Seelion h.s bttn direcled primarily loward lhe 
provision of renlal ""con,mooalion, In recenl 
years, ho",ever, il h" becn recognized lital 
subsitlized rcnlal projecls may not necessarily 
be the best soIulion for housing individuals and 
famil;". of low incon,e. £xperin'cnl5 arc being 
carried out under thi. Section of the Act on a 
limite<! basis in Nova Seoti., Maniloba, 
Saskalchewan and British Columbia. In uch 
case honlC..,W"""hip is involved and purchasers 
are required 10 make mortgage payments related 
10 their i""omes, While il is tOO early 10 .... ss 
Ihc SOCCt$s of thcsc experimenlS, thue Is ",ason 
to beli .. ,. Ihal one Or more may P"'"'c 10 be 
an acceptable allernalive 10 .ubsidized renlal 
housing. 

.. 

part des pertes d'exploilalion a]a char~ du 
,I!Ou, .. rnemenl ftMral pOUr 1972, a ~Ie de 
13 millions, 

A la fin de 1972, 23,040 logemenl. a 10\'''' CI 
203 places dans des fo)'cl'S .""Oen! tiC approuvn 
en "ertu de ceo disJIO'ilion, de la 1.oi. De ce 
nomb"" 22,014 sonl du l<>g('nlCnl5 illoycr 
sub,'cnlionnc, clilcult d'apr~' Ie "'vcnu <k1 
local.ires, landis que I .. a"trcs sonl lou". 1 
de. Ioyers fixes qui ,um~nl it ,"",uperer Ics conlS 
en immobilisation, elles frais d'exploimion. 
Dans quint< munOeip.lilCS de rOntario, il exlsle 
un pr"!:,,,mme de ... nte qui permel aux localaircs 
de 1,675 ~n1Cnl$ illoycr non sub"enlionnc 
d'acheler Ie logemcnl qu'il. occupenl. Dcpuis un 
certain non,bre d'annecs, en vcrtu d'cmcmcs 
conelues","" les province. de I. Nouvelle-Ecossc, 
de I'lle-du-rrir.cc-E<louard cl du Nouveau­
BrunswOek, une aide linaneil're a cle .crord6e 
;, des cooptrali.es de I<>g('menl, aux lermes de 
la 1.oi na'ionale .ut l'h.bi(ation. En 1972, la 
Socith< a approuvc In projets rcpn.'scmanl 
523 l~mCnlS en Nom'eUe-Eo""sc, 89logemcnl. 
dans rTlc-du_I'rince_Edouard el 55 10gemenIJ 
au Nou'''au-Ilrunswick, 

Alors que Ie, di'JIO'ilion, de ranicle 40 <I< la 
1.oi, relalives aux accords fedtraux_provi"",i'ux, 
perrncuentla conslruction de Iof!em.nts II louer 
ou a vencJre, I'.ide f,na""iere acrordk en .enu 
du pre .. nl aukle de I. Lui a surtoul pour but 
d'aide. lila realisation de Iogemcnl!l 1I10\".r, 
Cependanl, il. ele admis, ces dernieres annw, 
que Ie. en .. mbles de 10gcmenlS lloyc •• ubven­
lionne ne constituent pas n<'ccS5.iremcnlla 
mci lleure ",Iution pour Ioger Ie, ""rsonne. ell« 
families a faiblc re",nu. On pro<xde pres.nlement 
1 des cxptricnees cn vertu de cel artOele de la 
wi, cn Nou",Ue-&o..e, au Manitoba, en 
SaskalcllCwan el en Colombie-Briunnique, Daru 
ch.quc cas, <1<. ptO!>rielaircs>()CCupanlS sont en 
couse ct on cxigc dcs .cllCleurs qu'il. vcrsenl 
de. paiemenl' hypothtc.ires propOrlionnels it 
leur revenu, Bien qu'il soil enoore trop \&1 pour 
"v.lucr Ic suC«. de cos uptrieoces, il y a lieu 
de croire que rune ou I'autrc pouTfait conslilu.r 
une autre solulion acceptable, 



Low-Rental Housing 

Under SecliOll 15 of lhe Act, Ihe Corporalion 
providts 95 pcr ""nlloons 10 any individual, 
organiuuion or corpor.>tion wishing 10 undertake 
a 10",'·rcnt.1 projc<:1 either through Dew 
oO"'truolion or Ihe purcha," and improveDI.nl 
of existing buildings, 

In 1972, 125 loans w~re .pprm'Cd to 
cnlrcpreneurs .nd olher private borro .... rs in 
the amount of $115,2 milliOll, whieh pro"idcd 
8,197 housing unit' for indi.'iduals and families 
of low and moderalo income.l)uring 1971, lhe 
COfpoflltion made I 24 Io.,"s for 11,507 unilS 
and 104 hostel unil< "'hich I'Cpresenled. total 
rommillncnl or S 143.6 million, 

Includcd in the fOl'Cgoing arc ","On loans 
amoonling to S I ,3 million made to Indian Bands 
on R=rv .. for 164 housing units, Thcse loons 
rome under Ihe 1970 Agreemem bet"'CeD the 
Corporation and Deparlment or Indian and 
Northern Allai" whiCh provide. for a form 
or lo.n gua"nlee by the Minisler or Indian 
Allairs. Since lhe agrcement came inlo elI""t, 
19103n. h,.'C been made, 

As pan or Ihe 1972 Seclion 15 lending 
programme, the Corporalion again employed 
lhe prOpOS.1 call1e<:hni<luc, bUI on a s",.lIer 
,"ale than in 1971, Prop"'als were inviled for 
lhe eonStruction of low-rcnt.1 housing in several 
majN cenl reS .eross Canada, The Corporalion 
was guided in ilS choice of the proposals by 
l<xal Seleclion Co",n,ille<:', which consisted of 
local eilizens known for Iheir concern in the 
hoo,ing of low_income families, and 
reptCsenlali.'Cli of Ihe tenanlS, Through this 
programRle $16,5 million w.s eom",illed 
for 1,171 unilS, 

Activily undrr Section IS 10 non'profil 
org.niUllion. ~rcascd subslantially in 1972, 
During the year Ihese borrowers received 171 
loons amoonling 10 $39.1 million for 1,981 
self_conlained unilS .nd hoslel accommod3lion 
for 3,032 persons, In 197 I, 124 lo.n, were 
.ppro.'Cd for $70.4 million for 3,280 self­
con'ained unilS .nd hostel acrornmod.tion for 
5,523 perso""" 

Of lhe 171 Jonns coo,milled during Ihe y<ar, 
66 we", 10 flnance project> sponsored by 
non-profil org<IniUllion, for Ihe housjng cA 
elderly PCfWfIS, Mc.is families, and Indian 
f"milj(" wi,hinlllO live orr Reservations, 
Twenty-five loans were made to provide 

Les logemenls IlI loyer modlque 

Aux lormes de I'aniel. 15 de 10 Loi, la Sociele 
COnsenl des pr'\S «tui"alanl a 95 p, 100 de la 
valeur d'cmprunl, Ii louIe personne, IOU! 
organi,me OU IonIC associalion desireuse 
d'amtna&"r des 10llementS ~ Io)'er modique, 
>oit par la construction de lo&"men" neufs ou 
]>ar I'achat ell'amclioralion de ootimenlS 
exiSlanlS 

En 1972, 125 preIS onl et~ .ccordCs iI des 
entrepreneurs gen:' roux el Ii d'au!r.s emp"'"teurs 
dn seClcur pri.,~; leur valeur .elevait a 115,2 
million. de doll.rs, ce qui. pennis de reali""r 
8,797 habila'ions a I'inttntion de personnes el 
de families ~ revenu faible ou RIO)'en. En 1971, 
la Soc;e'e .vail eon",nli 124 preIS d'une valeur 
gIobale de 143.6 millions, c<: qui avail permis 
de "'ali",r 11,507 habilalioo, el 104 places 
0.1.111: des fo)'crs. 

u. chillre. qui pr.:c.:denl con'prennent sept 
prets represenlant 164 logo",enlS et une SOIOm. 
global. dr 1.3 million consenlie " de! bandes 
d'lnd;'o. vivant da". des reserves, Ces pli" oo! 
etC accord.!s en venu de I'accord de 1970 conely 
on!re 1. Societ': ellc minister. des AIl.ires 
indiennes el du Nord canadien, lequcl prevoil 
uno forme de garanlie por Ie MiniS!", des Allaire, 
ind:ennes, D\;puis l'e.istellCe de ""t accord, 19 
preIS ont elC eonsenlis , 

Egalcme"1 dans Ie programme de pre" de 
1972 en vertu de i'arliele I 5 de I. 1.oi, la Sociele 
a encOfe cu rccours iI. I'.ppel d'olI'es maio II un 
degn' moindtC qu'en 1971. De. appel, onl ~Ie 
lanc." dans plusicurs ~rands cenlre, du C.nada 
pour la construction de 10&"mcnt. illoyer 
modi4UC, La Societe ,'esl ."ure l'aid. de comit& 
loc.ux de "leClion, composes de pcrs<>nncs 
connnCS pour leur in.cret ~ I'e,ll.rd du logemcnt 
des famill .. a faible revcnu, ain,j que de 
",pre",n"n" drs Iocala;re •. En .-crln de ce 
progranlnlc, la SOmnle de 16,5 millions fut 
alfe<:tec " 1. r".li""lion de I ,171 unilts, 

La v.leur dc, preIS ""cordes en venu de 
I'artide 15 "ux aS$OCiations sans butluora,if a 
diminu': con.id~rablem<nt on 1972. En eifel, 
ccs cmprunlours onl bt'ntflcie de 171 preIS se 
chill .. nl par 39.1 ",illion>; de dollars poor 
.n,,'nagcr 1,98 I logcmon" complcIs CI 3,032 
places dans des fo)"'rs. En 1971. ccs associations 
avaienl '~n 124 preIS d'une valeu, global. de 
70,4 millions poo' .n,,'nager 3,280 logemenu 
complelS el 5,523 places dans des foyers. 

" 



'CCQmrnodatiO<1 for sptoial groups: three 01 
th.se lo.n. provided hostel accommodation 
giving sptoial mMical care~ nine loans .... re 
to flDallce housing for ,he men,aUy retardM~ 
'hre<: were apprm'ed for lhe or<:ation of halfway 
hOOSC5 for parolee5 and yoong P''''''"' released 
from the euslody of Iheeouru: len loon. 10 
finance hostel accommodation for 1M emotionally 
aM physically handicapped, and for troubled 
adoleSttnlS, 

Since the programme was introduced in 1964, 
995 Ioon5 h",'. been mad. 10 "",,-profit 
orpni>;alions which "p"$Ont $396,4 million. 
Thus lar 111,021 $OU<omaincd unilS and 35,527 
unilS of hoi!lelacoonlmodation have been 
provided, 

Studant Houliing 

During the year 16 loans amoonling 10 $15 ,2 
million w ... appl'O\'od providing 1,889 unilS 
of hOOlel accommod'iion and 742 self-conlained 
unilS for single and marri«! studenl.\ and their 
families. Thi. aClivity broughllo 339 and 
$435.9 million lhe number and amounl of 
.. ude:m housing loons awroved during lhe 
1 .... lv. years this legislalion has been operative. 
Altogether, 68,696 UnilS of hostel accommodation 
aM 7,103 $Ol!<onl.ined units have been 
providM uM.r this programme. 

Of the 16 loaM apPI'O\'ed during Ihe year, eighl 
"-ere 10 provincial housing corporation., six 
10 uni,-ersili.s and colleges, and tWO 10 
private schooh, 

Dcs 171 preIS approuvt's au cours de I'annie, 
66 dcvaicnl sen.·ir ~ financer des projcl. parraints 
par de. associations san. bmlllCratif POIlr loger 
des p ... "",n<s ;;~"'s, des families de: Metis ct 
d'[ndien, d,!,ireux de vivre en de:hon des tfservcs. 
Vingt<inq ptfl.\ onl ok! acconlfs pour Ioger des 
groupcs specia", de personnes: Irois d'om,e oux 
001 stf'li A amcnall;er des residences colleClives 
0111'00 dispense des soin' m<'dicnx sped,,,,,; 
neul aullfl <levalent scrvir ~ loger des defICients 
menl.UX; troi. pre" om ~c approu",," pour la 
erealion de Oenlf'(C' de "'habilitation de prisonnieO$ 
hbtr.!. Sur parole el de jcunes1ibtres de la garde 
des lribunaux: et dix aUlres, A crCer des foyeO$ 
pour des personn« SOUlfr"nl de lroubles tmotifs, 
POIlr dcs infi,nlC$ ct dcs adolescents en difficulit. 

Dcpuis l'adoption du programme on 1964, 
995 preIS om Cle conscnlis ~ tics soc~lfs sans 
but lueralil, oe 'lui represente une val.ur de 
396.4 millions de dollars. Jusqu'~ oe ;our, on 
a nin,; aide ~ rcaliser [8,021 logemems romplcl.\ 
0135,527 plaocs dans des foyers. 

Lell logemen!1I pour [all e!udlan!. 

Durantl'ann&: tconlte. la Socicle a approuve 
16 preIS represenlant [5,2 millions de: dollaO$, 
qui onl servi a amcnager 1,889 placcs dans des 
"'sidences collecti, ... el 742 [ogcments complClS 
poor des ~Iudiants c.!libalaires el des elndiants 
marifs vivant avec leur I"mille , Celie activile a 
pone io 339 ot lo 435.9 milliOll$le nombre CI b 
valeur des preIS approuvfs POUT loger des 
tludian" derlUi. l'app~cation de cel anicle de 
1. l<:>i, soit depui, douze artS. Au lOla!, 68,696 
places dans de. risidel\CCs collectivcs el 7, [ 03 
logcmcnlS comple" onl .010 amona!¢> en venD 
de ce programme. 

Sur un 101a1 de 16 pm. awrouves au coun 
de l'annte, huil onl tic eonstnli. a des soci.!les 
provinciales d'habitation,'ix a des uD"'ersile. 
.t coUeges .1 deux a d •• ecole, priv6o •. 
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PRIVATE MARKET ASSISTANCE 

Loans by Ihe Corporation 

UnMr Pan I of the NUA the CorpOralion 
made a,·.ilable SilO million in the pri"ale 
seclor, represenling 5,II>"r cent of Ihe lot.1 
N HA trnding aCli,il)' for homc-<lwnership and 
renlal"",". in 1972. This reOecl' a decrease 
of $94,3 million ",,'cr Ihe 1971 allocalioo in 
which Ihe C<.>rporalion commiued $204 ,3 million 
.,,- 10,2 pcr cenl of Ihe IOlal I'.rt [ aCli'ily. 

In lern" of new f"",ily hOll,ing units, the 
Corpo",hon made loons for 6,046 unils in 1972 
as cOillparcd 10 I 3,261 unilS in 1971 and 24,170 
unilS in 1970. The lotal number of unilS lor 
1972 includes 1,881 unilS for homc-owner 
applicants and 3,995 unil' for sale by builders, 
There Were 40 loon, for 170 unils made for 
opcn markel ,enlal hoo,ing in 1972, This 10lal 
comp.ln:s wilh 2.463 units for hom<-owner 
applicants, 9,510 unilS 10 bu ilders.nd 1,22S 
unilS 10 rent al enlrepreneurs in 1971, 

To a .. i<l famili .. of limil~ income, Ihe 
Assisled Honlc-Ownership Programme was 
mainl.in~ and cxtended 10 br ing home_ 
ownership wilhin Ihe financial capabililies of 
lamilitS ... hose incomes do nol exceed $7,000, 
This programme fcOlurro Ihe usc 01 a ,Iiding 
.. ale of inlercsl roteS and e"cnd~ "mooizalion 
periOdS. In 1972 the A .. iSlcd Uon,e-Owncrship 
Programn,e financed 4,893 unilS as compared 
wilh 7,538 unils in 1971. 

As Ihe Corporal ion conlin"", 10 direcl ilS 
fundS loward iow-<:osl hou,ing programmes, 
its Icndlng for existing hoosing dccrcascd lrom 
I ,987 units in 1971 10 I ,696 units in 1972. 

" 

L'AIDE AU MARCHI': PRIVI': 

Les preis de la Societe 

En "erlu de la partie [de I. LNJ I,]a Sociele 
a engage 110 millions de dollars qui 
represcnl~icm 5.1 p, 100 de lous I", preIs 
consenlis it dc IUlurs proprio"aircs <I pour de, 
logemcnlS a lo)"'r cn 1972_ Co <hiffre corrcSpOIId 
ii unc boi,sc de 9~,3 millions par rapport it 
<:clui de 1971, .Iors que I. Soc",I" avail enga~ 
2O.t .3 million, e. consenl; 10.2 p, 100 de lOus 
k. preIS prevus .ux I.rn, .. de la partie I, 

En co qui concernc les nooVcauX logemcnl$ 
ran,iliaux, la Societe a COfIscmi des preIS pour 
la conSlruClion de 6,O.t6 un i,,'. en 1972, 
cornparali'"n,ent" 13,261 en 1971 cIa 24,1 10 
~n 1970. Lc non,brc IOta! de Iogemenl. realises 
s<: rtp;orli( en 1,881 unilCs poor de fUlurs 
prOpri<laircS-<lCCUpanIS el 3,995 unilcs deSlintc. 
a eire "enducs p;or les <onSlruCleu" , De plu., 
40 prel. representant 170 uni,cs om ele conscmis 
pour I. COfImuclion dc logemcnts 1io)'er destines 
au nlOreh'; libre , En 1971, les chilTre. Cla~nl 
les ,"ivMIS' 2,46) IORemenl' pOur de fUlurs 
prOpriClaires-occupanlS, 9,570 logemenlS destines 
a ~Irc "endu, par Ie, con<lruclCurs el 1,228 
l o~ments pour dcs cnlrepreneurs qui coRSlruisenl 
cn 'ye de loue., 

P" . illcurs, on. maimcnu CI meme imensi6e 
Ie programme laciiilanll'acces,ion ~ la proprio", 
af,n de permelln; au ' families dontle reven " 
nc d!passc po, S 7 ,000 dc dc""nir prOpriclaires 
d'une rna;""", Ce programme prt'conisc la 
.'arialion dtS lau x d'inleril ella prolongalion 
d", periodes d'.mortisscmenl, ,'il y a lieu. En 
1972, grke ii r.pplicalion de "" programme, 
la Sociele. finallCe 4,893 uniles de l<>gemcm 
compa"''''",m.m ~ 7,538 en 1971, 

Elanl donn. que I. Sociele conlinue d'alTccter 
scs capi.aux aux programme. de logements 1 cOill 
n,Qdique, Ie volume dcs prel$ consenli. pour Ie 
logem.nt exi"anl etail de 1,987 en 1971 par 
rapport it. 1,696 en 1972, 
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T""'b.", "'_'. on NIIA .~ .. 1t<NI /ow",,,,,.1 ",../«", 
.. S'. loJ.~·,. ",,,,1,,,,,,111_. 

Loan. by Approved Lender. 

1lte in'Ul"",n! of S L 71 billion by the 
npprovnl knders in new hou'in~ wu 7.3 pc:r 
OXnl Ove' IIIe $1.59 billion ,,,,cited in 197 1. 
11>c l .. n5 made in 1972 in,'oh.:d 98,993 unilS 
and 4.936 host~1 beds. a sl;p,1 increase of 1.4 
pt. «nl (ro'C1' tht 97,6(7 .. n,1t and 3.882 hosed 
bed, financN in 197 J. Thos i""", .. <Cd activity 
"''31 prOO,.cN by loons 10 "",rchanl builders 
bodnlt up by 2.562 unilS, "'nlalloons i""''talinR 
by 1.746 unil'. Ho.",,-owllC:' loons. however. 
dec,used by 2.962 unll •. 

Th. OJ>ll'Q\"W Irndtrs incr.ased their fi naDCin, 
of niilinz hous.in& from 14.267 units in 197 I 
to 20,882 units in 1912. 

_.,,-.. ...... 
rh",b.,. Mu_t, ,"umbl, "'''''/ti'.,,,,,,,.~,, 
~w ~ '" • .n ... t. UlII I S • .}""" 
T,ffN'o',.". 
les pr6ts des preteur. agr .... 

La '"aleu. do invcsliSKmcnls des prclcurs 
agn'<'s dans I. "'IRSlruction d'habit'lions, soil 
1 ,71 milliard de dollan. rcpr.'iCnl. 7.l p. 100 
de plus 'I'" Ie: 1 .59 milliard in'OiIi ~n 1971. 
1..e "",,,br. de pr':lS rofI",ntis en I 972 a ""rmis 
de finantt. 98.993 uni1Cs de Ioi:o:"mcnt CI 4.936 
pLaces 11:1 ... <b fO) ..... ce qui dc!_ de 1.4 p. 100 
los 97.647 Iof:t""",nts CI los ),882 ploces 
daDO <ks fOYC:r1 finances ~n 1971. Celie actiyitt 
ace . .... ·HI manifal~ .urtoul p;a. de. preIS 
;, do. COIIltrUCtCUr1 re,·.ndours qui ont ""rmis 
de "'_ti",. 2.562 unitCs de pius: lot prell pour 
logcmcnls ~ 10)'" ... pr6cntent IUlsi 1,746 
unitk de pIllS: (q)C:nda.nl. lu pms aut (UIUr1 
prnpritla;n'S-OIXUpanl> KCII",nl unc baiue de 
2,962 uni~ 

1..e nomllre de mai50ns exisllnltS finattdcs 
par los pdteurt agrfes.51 patso! de 14,267 unites 
iI 20.882 unilken 1972. 

" 



LAND DEVELOPMENT 
AND SERVICING 

Land Assembly 

Under ,I>e Fcder.lI·Provincial partne,ship 
ana"semen" .• ix proie<:ts for 1,344 rUKl(n(ial 
building 101< ""ro appro"ed in 1972. Since ,I>e 
inctp,ion of ,he programme in 1948. a lOul of 
29.033 1015 has been authoriztd for devclO\>mcnl. 
Of tl>ese. 22.356 ha,'c be<:n offered lor ",Ie and 
20,589 ha,'c been oold. 

Under Ihe lending provi,ion, or Seclion 42 of 
II>e ACI. 90 per eenlloans ha'" been available 
10 provinces, municipalities and Iheir "gtnoi", 
for lhe acquisilion and servicing of land for 
public housing 01 gtntr"1 housing purposes. 
Thi. Sc<lion of Ihe ACI, as il awlicslO land 
for g<:ne .. 1 housing purposes. lapS«! On March 
31. 1972, Prior 10 (hat date. a lOla] of 29 loan. 
amounting '0 $ 11.9 million ... as "pp""'cd du,ing 
lhe fim Ihree m"",h. or lhe year, II i. poSsible 
Ihal similar provi.;ons may be included in any 
fUlure an'cndmenlS 10 lhe ACI placed before 
Parliament. 

Urban Renewal 

The limiting of uman renewal aclivi(y, begun 
in 1969. conlinued during 1972. N.golialions 
UM<rtaken 10 permil atleaSilhe partial 
impicmenlalion or a number of projects ",.uited 
in Ihe app""'al of $22, I million in new granls 
10 M$iSI in Ihe implemenlalion of urban rtn.wal 
.d ... me. in 14 municipalili ••. Thirt«:n loon •• 
totalling $14.5 million. ""rt approved in 1972 
10 assist municipalilies in m""ling Iheir shate ot 
the co:st of implemenling utban renewalochem ... 

L'AMt':NAGEMENT DE TERRAINS 
ET DES SERVICES 

L 'ami!nagement de lerralns 

A I •• uite d·entente. conelues enlre Ie 
!lOLL,'.rnemcnt I"Mmlel eelui d'u"", provinee 
en vue d'amtnag<o, du lerrain, on a approuv~ 
six projclS qui onl perm;' d'amcnagtr 1.344 
IerraiM II billi,.n 1972, i:kpu i. rtlablisscmcnl 
de Co programme en 1948. la SociClC a aUlor;,e 
ramenagoment de 29,033 lerraiM; de ce nombrl', 
22,356 onl e.. mis en ,'.nte.t 20.589 '''ndus. 

Aux te,m", des dispo:sil;ons de l'~rtide 42 de 
ta Lei. de. pr"" s'clevanl iusqu'a 90 p. 100 
de I. valeur d'emprun( onl ~Ic offerts aux 
provinees. au' municipali!'" et a de. organismC$ 
de cdks-ci en vue de I'acquisilion., de 
I'amcnagemcnl de lerrain. pout Y cooSlruire 
d"" logemcn .. sociaux ou loul aulre g<:nre 
d'habilalion, Cela"",le d. 13 Lei coneemaot 
rulili",'ion du (etrain a des fins de cODslruClion 
d'habilalions en general ••• tC "'W,im<! Ie 31 
mars 1972. Ju"!u':\' ceue date, 29 P'''ts 
rtpdscnlant unc ".leur de 11.9 mil~oo~ de 
dollars avaienl etc awrouv,," depu;' Ie ~bul 
de I'ann". II esl possible Que des di'POSitions 
sen,blables oo;enl <on'prise. dans 10UI lulu< 
....... nd.m.nl de la Lei qui pourrail elrt p,~ 
au Parlement. 

l.a renovation urbalne 

La limilalion del'aclivil. rei. live ilia 
renovalion urbaine, ;m!>05<e en 1969, a e.t 
mainlcnue.u CQurs de 1972. A la luile de 
pourparlers cnlam'" alin de permet\r(: l'ex~U1ion 
au moin. partielle d'un certain nombre de projers, 
la Soc;cle a approuvc Ie .. e ... meDI de 22.1 
million. de donars en nouvell", .ubyenlions pour 
aider II l'exCculion de programme. de renovalion 
mbai .. daM 14 municipalit .... Trtize preIS 
represcmanl !4.5 millions onl CIt approu"'" en 
1972 pour aider des municipa!il.' iI payer Ie." 
quote·p.rt del'ex~ulion de p'ogrammC$ de 
rcnovatioo urbaine. 



Loans for Sewage 
Treatment Projects 

TIlt demand for loans for monicipal sc""age 
!~alnltnl proi<xl$ during 1972 conlinued a! a 
high Ie>·el. A. wali the ca.e in lhe prtteding 
1"'0 )'ears. 3 share of Ihe annual budge! was 
allOited to each pro>'ince. and each undel1OO~ 
10 deleTIni"" priorities amoog lhe applications 
submiucd by ils various municipalities. ~ 
province, of British Columbia and Ontario too~ 
full advantage of their indi_idual allotments. 
Onlario loon, emphasized Ihis prO'o'ince', 
programme onder the Canada-Onlario 
Agreement to reduce pollution in !be 10,",,' 
Grcal Lakes .rca. 

261 loans were appro_cd in 1972 totalling 
$97.2 million. Since the commencement of the 
programme in laIC 1960 there have b«:n 2,211 
loon< apprO'o'cd, tOialling S569 million. 

Les prtls pour I'epuration 
des eaUK-vannes 

La demande de p"'\< pour l'exCcution de 
prO)!rammcs d'cpu",!ion des .aux_vannel a ~,,! 
encore Ire. for te en 1972. Comme pour Ics deux 
onnees pr""w.nlel, une panie du budget auolKI 
lUI "!p.nie entre les pro_inces.t eh""une a 
entrepri. de determiner l'ordre de. priorii& 
parmi I., dom.ndes de P"'!$ $Otlmi~ par Ie. 
di>'c~s municipalilcS. La Colomhie-l.iri!annique 
ell'Omario om ulili .. en!i/!remcnt I .. somm .. 
qui Icur a>aienl ~'" allribl1<'es. Les prel, eon .. nti. 
en Ontario onl .. rv; " mellre en relief I. 
programme enlrepris par ceUe prov;oce en ""nu 
de l'ac<:ord condu cnlre Ie Canada ell'Onlario 
en vue de ... '<luire la pollulion dans la partie 
inl~ficure d~s Grands Lacs. 

Au tOl.I, 161 1"';1$ de cc genre, rep.-6enlaot 
u"" valour globalc de 97.2 million, de dollars, 
on! ole approu,," en ] 972. Depuis I'elablissement 
de ce programme, ""T1 10 fin de 1960, 2,211 
preIS onl etc approuVC$, cc qui represco!e nne 
aide finano;.!re de 569 millions. 



MORTGAGE AND PROPERTY 

Mortgage Administrallon 

The National Housin.ll Act mon,.aae debt 
""totandinl at the 000 0( 1972 amouAlN to 
$ 12.9 billion. ",presonting 33.2 por Cl'nt 0( the 
m/)ftgaac debt in Can,da. With a pOnfoho of 
o""r $S.4 billion. the COfj)OI"ation <:001inucd (0 
l>oId the largest single $h.", of Ih. National 
liouslns Act nlOrtpgc debt. The charle",d 
bank, held $2.4 billion. exeeedill,( for the 
fir$l t ime the life insurance companies ... ·hic:h 
held 52.1 bollion .... hilo OIher appro\'ed 
10..0." held $ 1.8 billion. The "'m:under _ 
held by ponsion funds and pu",ha~B in the 
>ttOndary mortgaac markCL 

In 1972 ulos 0( insured m/)f1pgC"$ by approYod 
IeOOcn loulk<! $21 (.2 million. nrpauin, 
lhe $62.7 million sold in 197 I. In addilion. Ihen: 
"'..,'" ,ubstanlial portfolio Iransfen bet"""n 
een3in aftiliatcd 'pproved le:ndc:rs lotalling 
$432.2 million durinJ!; I.hc )'Cor. 

The number of NaOOn.>I HoulillJ] Act mIlS in 
arrcan inc"'a$N malCrially in 1972. As at 
o..:.:mher ) I. 1972, the", ""'" 2.807 loans 
(0.37 peer ttnt 0( IIMXtp#$ OUIliandin&) 
in a'reiUS for th~ months or ~ c"'»pared 
.... ilh 1.795 loons (0.26 por cent). year earlier. 

DurinS 1972. the Mortgage Imur.lncc Fund 
paid $29 "Iillion on 906 claim •• repr<"SCntin& 
0.29 pcr ""AI oIlhe $10.1 billion imured 
nlOl1pgcs OtItslanding. SU(h payn .. nt, for 1972 
rep.osent aboul 1000r l imes the dollar value: 0( 

claims p,oirJ in 1971 and ore ptimarily amibulallk 
I<> the n"mber 0( m"iliple hominS pm~t 
acquisit ions. Acq"isilioas in the Iattct c."'torY 
""'" In''''' in 1972 than ,he 100ai numher of 
s.uch acquisitions from I.hc incqMioo of monSage 
loan in ..... ne. in 1954 to the end of 1970. 

In 1912 chortrred banb al>d awr01lod 
instalmenl credil age""ies appr""ed 1.434 I"""" 
for horn. impm""ment. totallin, $19 million. 
as compared to 7.615 loans amounlillJl to $ (9 
million in 1971. These lenders reported $42.2 
million OJ lhe OUtstandinJ!; debt 01\ lhese loans 
al the end 0( 1972. 

" 

CRt:ANCES HYPDTHt:CAIRES 
ET PRDPRIt:Tt:S 

La gestion des creances hypothl!-calres 

A I. ~n o:k 1972. la .-akul totale: dc,; cn!anca 
h)'pOIhCcatrn <:OOStMuCn aua tOt"1tlt:$ ell: La Loi 
nationale 'OIl rhabitation, s'~IeVll~ , 12.9 
milliard. de dolla". soi, 33.2 p. 100 <k toutes 
Cl'lks con.titu~s au Canada. La SocH!I~. donI 
Ie: potldeuille sc chiff'" par plus de 5.4 milliards. 
eon"nue d'c!re Ie plus gros ereaneicr h~pOIh6caire 
en ,..,nu <k la LNH. l.e:o banque. ~ ellarle 
<lit.naien' 2.4 miUiards, dtpassant POUr]a 
prcm~", I.,.. k:s rompagnicsd·usun....,-vie. 
qu, <liten;lielM 2. 1 m~Ii: ... ds. landi. que lot aulres 
p";t.urs avm dt"'n;lic:m 1.& milliard. I.e tnIC 

ralSlOi. pan"" du pondcuillo des uisscs do relraile 
et des invntl.,.eu" inl~rtSSb au marcht 
~oodairo do. pr.'ts h)·po!httaires. 

us vomes de prilJ hyporhCcairoslSluris. p;lr 
los pdlc"" agrffs. ont alloim Ie ehiff .. <Ie: 2 11.2 
n,illions. cc: qui cst ."petieur au chm", de 
62 .7 million. c.lcull! pour 1971. Dc: plus. 
un ,"OIumc ap~iable de "cntes SC _I 
dt:mutts cnt", des pmeun ~ ft IeUI"$ filialos 
t l:alcmcn' ~ tt qui "'prftentc au total 
""" vale". de 432.2 millions. 

I.e nornbrc de prCts LNH en mard a ",","nt.! 
<It r~ appn!ciabk cn 1972. Au)1 dtttmbrc 
1972. on cornpta;t 2.807 ]lli1J (0.37 p. 100 des 
preIS h)'pOIhCcairel en tours) cn ",tard 
de trois mois e, plus, contparalivemcnt' 1.795 
prilS (0.26 p. 100) I"annec prte.!donle. 

I.e forMb d·'.,.umnce hj·pOIhCcai",. payt 29 
million, de: doIlaA n!partis en 906 r6clamations. 
i<Iit 0.29 p. 100 des 10.1 miUiards en cn!anta 
hypOlhkaires asslllies C1I aIlIlS.. Cc: chill .. 
repdscnlC cnviron qualn: lois]a vaIe"r des 
n!.:lam,tions pa~ cn 1911, cc qui esc .urtout 
auttbuable au nomine d'mscmb!Q d 'habitatiorts 
multifamili.los dom la Soci~tt a rait I"ac:qll;'ilion. 
En re.litf. la Soc;"t': a aciJuis un plu, p-and 
nO)Inbrc de logrmenlS do ce gen.c en 1972 
que din, 'OUt. la periode 6cou1~ depuis 
I"~t.blilscmcnl de I"auumncc des pr!ts 
h)·poth6caircs en 1954. iusqu" I. fin de 1970. 

l..n t..nqUCI i ch:lne et los OtpnilmCS ~ 
de cftdit , Icmpbammt ODI. approuvt 7,434 
priu; POUt r~lioration de mai$oos. Cl' qui 
reprbente 19 millions de doIIal1., COrrtpar,tI;" 
"~ment • 7.615 priu tvaJuh l 19 millions C1I 
197 1. Ccs prttcUI1 on! anite' 42.2 mmions 
I. valeurde leu" rnano", au compte de COS 
priu,lJa6ndc 1912. 



Real E,tale AdmlnlSlrallon 

AI al Ikeem ber 3 I, 1972, lhe Corporalion 
had under adminislralion 13,144 unitJ, or which 
9,408 .... '" lhe Corporalion', direct ",alellalo 
hoIdinp. The ",maining 3,736 unill wo'" being 
adnllnislered on behalf oIlhe MorlPl" 
IMurance. Rental Guarant"" and H~ 
Impr"''''''''"1 Loon Funds aDd Governmenl 
II#ncits. 

",. ulHurge in lC<juisitions of boIlI!.ina:lc­
family and mulli"", d ..... Uinp uperienced in 
1971 continued tttrou&hOut 1972. OurinJ the 
)"ar, 8 14 !.ingle· family and 1,75 1 a~nlll<nt II.IId 
row·housing unilS ..... '" lC<juired. /l.t0lll or lheoc 
" .. '" ac<juircd on belWf or the Mongal;lt 
In.urant'C FuDd. Durin): 1972, 360 MonPF 
Insur'''''O Fund ,ingle·family hoo.$u .... '" lOki. 

In November or 1972. Ihe Corporalion acquired 
a Jludonl coopernli,·c housing projeci JOrviRg 
S6 sludents in Saskatoon. A 94·room forme. 
sludenl housing projo<:l localed in Winnipeg and 
ICQUlred by 1M Corporalion in 1971 was lOkI 
duting 1972. 

",. Corporalion is "ill octinlll$ lempClfllry 
adminiJlrator al Cil" do. Ihvre. Monltea!. Al the 
ond 01 the )"ar, all apatlm.:tlu in tlab~at 
.. ,,'" renlcd. 

Renlal arrears at lbe olld 01 the yur 10Ialkd 
$26.229. n.. number oIloCCOUnlJ in ...... lrI 
amounled to 1.82 per <:I'nl 01 the lotIl nwnbe. 
or tenled unilS. 

La gestion des Immeubles 

A 13 fin de hnn~., la Socitt<\ admi nOstrait 
13.1 44 logemonls doni 9.408 ':Inienl des 
p.op.itl~' imnlObil~1'e$ _ppMlenanl direct.mcnt 
:l. 1a Soci<'IC. Ltl aulres, au IlOmbre de 3,736, 
tlaic:m adminimu pOU' Ie compte du fonds 
d'iWIurance hl~a" .. , do. fonds de pranlic 
de lore' 01 du fonds des prtu pou, rllMlioralion 
de maisons ainsi que poor de, orpnismel du 
1tOU'".ne"",nl f.!dl!ral. 

La ......... dell lC<ju;";lions de lI\3isons 
IInifamilillll:s n d"h_t>;Utlons muilifamiliales, 
cn ... gi>ltk en 1971, ,'CSI lI\3inlrnue durant toulC 
rannk 1972. lOa eifel. la Soci<t<\ _ f.i l 
racquisil ion de 814 maisons un;"m~iales .ilIsi 
que: de I .75 I appa'le"ICnl.l cl Ioj;cnICnl.l en 
b.:Iode, 1.0 plo.p:ort pour Ie comple du foods 
d·.SSlirance hH>Olh,x,ai .... Par ailleurs, oUe a 
vendu 360 m,ison' unifamilialu appartonant 
~ cc mome fonds. 

Au mois de IIO>'<:mbn: 1972. 1. Soci<!I~ ,'CSI 
por\~ a£quc ... u. d'un cn$Cmblc de ~m.nlS 
"pp:o'lcn~nll une (~uli". d'nudiams el 
PDU"anl Iogcr S6 pel"SOnncs. • Saskatoon. Par 
ailleu .... une raidence d·l1udi.antI,!.ilute l 
Winnipel el .omprenaat 94 pittn., donI Ia 
SociCI~ .... il bit racqullilion en 197 1, lUI 
'"ndue au COlli'll de 1972. 

La Soci<!u! &gil enco", llil'" d'administnueur 
lemporai ... l II Citt.<lu.I I ... ",,1o Monuial. 
A I. fin do t'anllk, tnus Ics IPIW1CIII<III.1 situ& 
dans Habilal Ot.1ienllou.!l. 

Les •• rt",tICI de toyers en dale du 31 d&x=mbre 
1972. 1'"levaicnt l S26.229. Lt 110mb ... de 
comple •• n $OU ff.ance tcpn!JCnlai l l.82 p. 100 
do. nombo: lotal dcllogcnlCnll louts . 

" 
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RESEARCH AND 
COMMUNITY PLANNING 

Undet Part V 0( \he National Housin, Act \he 
Corporalion pr(Widcs usis!.>"",", in the lorm of 
granlS, 10 indi,iduab or organizations undcrt.kinl 
rc..earch or advalll:Cd stud;e.. aimed al improving 
housing and \he urban environmenl in Canada. 

In support of tbcoc lCIivities durinllhc yen 
1972, the: Coo-pcnlion commine<i aPl>f'OIima~ly 
U.S million on ill_n account and thl'OllP 
arranl(mcol< willi other agcndes and indiv;..t ... als. 

Technlcsllnvestlgatlons 

Lbc Corporalion conlinued tOo i"vnlip.~ lin, 
male.ials. produ<11 and l)"JIcml, and the ~r1or­
malll:C oIlndilional m31.riols in "SC. to determine 
Ihdr suitability lor bo"sinll f,nanttd under Ihe 
Nal ional Hoo,ing ACI . Regular participalion wu 
al"., conlinued on a numbe. of CornmilICCS whi<:h 
an; concerned with cO$Uri", lh.1t materials and 
componentS used in rtUkntiai consuu<1ion .. au 
perlorm adequately. 

" he Corporation lCIi""ly pani<:ipale<i in lhe 
preparation and ",vicw oflhe NatioRallluildi", 
Code throogh membcnhip on virtually c ... ry 
CI)l1,."ince dealing with ill various sc.:ti0llS. 
The Canadi.an Co<lt: for Rtsidcnli.al CoIUltII<:Iion 
(Residenlial Standards) 1970 was amended and 
""m be ",issued 100 ~m NItA_1ina1>Ce<i 
ronslnICtioo.in 1913. 

A Iymm cI «"""' .... UIg waler and =rclina 
...... teo in houses.nd buiklillJlS. whi<:h could 
con'piclely ",volulioni.(e prn;cnl waler and 
..e""aJ!C concepll. i, being develop«! for the: 
Fcdcral Governmenl by the Omar io Research 
Foundaliorl willi lhe: aid 01_ $492,400 granl 
I""" Cenlral Mortp~ and Hoosilll Corpor.uion. 

Lbc 6m ph:tSC 01 the system. C'OYOrin,lhc 
Ipplnuus to rc<:ycle n"" scwa.,. 10 poUobk 
""alrr , h .. been de ... ~ and successfully 
ICIlcd at the Onlario Rescarch Foundation 
labor.tories al Sher id3n Park where iIi, red 
frl)l1' Iloe ..,,,,.r lines 01 a nc:arby 200-house 
SIIbdiyision. The Sttond phase 01 the IY$lem 
coyon the devclopmc:nl 01 an incineration dev~ 
' 0 <kal " 'ilh solid " "HIes. and • multi-51:.., 
...,ration 'e""lOr to impro'" !he perform.anee of 
lhe ", .. Ic trcatmc:lIllcchnololY. 

LA RECHERCHE 
ET L 'URBANISME 

AUK tcrmcs de La panic V de: La Loi oalionale 
sur I'habitation, La Socitlt accord. une aide 
lin.nc:I<<<. SOUl 10m,. de lubvcnlion., ~ <ks 
penonn .. ou '" <k. organ;,meo qui .·ador!nc:OI 
a I . ... htrche: OU ent",pnoruoent des ~Iudcs 
approfondies cn vue d·a.mliorcr I"habitation et 
Ie mili<:u urbain au Canada. 

A I"~prd des ICtivita de ce ~nre, au COlIn de 
ranoKc: 1972, II Socil'l" a ~np~ eovir"" 8.S 
million. de dollan danl dcs travau~ qu'eUe I 
cnlrepril ellc:-n"'me 00 IIU'CUC a fail ex6culcr 
i»-rd'au~s. 

Les enque tes technique. 

La Sodtlt a conlin'" de rlvoriscr des 
recherches Sur Ics nou'..,auX m'lttia"", produilS 
et.~t~mcl, ainsi II"" ,ur Ie rcndcmcnl des 
mal~.i"u x con, .. ntionnels, afln de do!termioer 
'ils convicnnc:m pour la conllfUClion 
d'habiution, 6nancee aUK tenMS de La Loi 
nalionale l ur I"h.:Ibitalion. Elle a IUS'; continut 
de soc hIre rcprbc:nter au ..,in de comitEs ehat"#t 
d·eu.bI" notnlCI et deyil ~iptlfs pOri"'" """ 
let malbio ... x ct ~"menl< COIlIlituanlS employb 
dansla conllrl>Ctioo n!s.idenliclk u6cutk seloD 
Ie, riRieI de: ran. 

La Soc~lo!. parlici~ IIClivcmcnll la. 
pr~paution ~llLa revision du Code: nalional 
du Wtimcn1. en s'usunnl q...: dcs membra de: 
son pelWflnc:J preruoenl ~rt lu tBvail de chaque 
comllt ch.1~ d· ... udi<:r ... di ... nes IICCtiom 
du Code. Lc Code canadi<:n pour La COIIstr\ICtioQ 
rkodcnlioeJic (Nonncs residc:nli<:lltt), MilioR de 
1970. a ttt modifiC ot une nou ... 11e liIition sera 
publife pour rcgir]a constructiorl Unane« alll< 
lerm .. de La LNH en 1973. 

Gr'.ace' unc: su"'..,ntion <k $492,400 attord& 
p;>r Ia Socii'''. rOnlario Rescan:h FoundaUoo 
nl en tn.ln de perfection ..... , pour Ie compte du 
~ ... rnc:mcnt rkltno.l. un .~ .... d'tpuration 
de reau CI de t"CC)'Clagc des do!chtlS dans lei 
mai""" ct Ics &rand, Mtimenl'" ce qui pourTiit 
r'voIulil)l1nc:r completemcnt !a o;oncetltion a ... ""Ue 
de r.pprov;'iorIlICmcm de I'eau el du trailm>elll 
des callI d·~"",I. 

La prtmit'" pha.., de.., sysllmc, portaol'''' 
Ics dispotJlif. ~ pour lramformer par 
r"CC)'CJagc lcs taul d'''lOUt bn,al"l t il e ... potable, 
a et.! couron ..... de 5ucca IIIrb une Ilrie d'caais 
eff<:etuH dar'll Its lab"" .. oim de l'Ontario 
Research Foundation ~ Sheridan Park, 00. 

" 



Community Planning and 
Housing In'lesUgalions 

n.. Corporalion dirttlw r($Careh during ~ 
)-.:a. on: 
_ the Imp;tCt of NHA funds on munici~1 
6na~; 

- the dfoxu of CM HC-wppOl1w rchabiUtaUoa 
projccu: 

_ lhe c>.plnr:llion of housi", ne«Is of miDOrity 
groupS: 

-the de.'cIOPmo"t of.n infom,,' ionl)'Slcm 
for Ih~ proposed Neighbourhood Imprm'.mom 
1'""""nH"c. 

Un<kr lhe responsive rcKarch pr"""nHM, lhe 
bulk of ""nu Ius bNn to indhiduals and citizen 
YOUII' ",ho arc conttm<d "'i1ll lhe plano"" 
~ in lMir communities or re~. This 
has mukw not only in ""lief in""h-.:menl bul 
in..-e cklrly ok6ning lhe citizen parlici~lion 
rok. 

A ItIOSl lignifocanl dcvelOJlfllCnl has ""uhed 
front lhe gr.nl.,O associalions 01 nalive peoples 
in IIw: Willler Wamllh PrOgr"""OC, The nalive 
orpnixalinn. ha"" been able 10 asscsllhdr 
housing "",,(Is and 10 dcnlQP a 1e",,1 01 

orpniz,"ionaJ compeleroce requircd 10 uIUizc 
comm .. nity f<'$OUfCCS in deli'-.:ring 1M program­
...... Granls in 1<)12 han placN ""Iler emphasis 
00 the rchabilitltioo 01 housing lIock .. 1hcr Iban 
00 enw:f#nc)' rcpairs. The p""",mmc ilSClf has 
provided l case $ludy for the development and 
d<;1"'ery 01 fUlure housing prognmmes .... hich 
may be prO"idw for undo. new kgillalion. 

Cor"inuing gno nls were diSbursed In I variety 
of orpni~at ion. including the Community 
Planning Auoci.,ion of Canada, lhe Inle. ­
i!O""mmenlaJ Commitlce 00 Urban and ReJional 
R($Clreh, Canadian Housing Desisn Council 
and the Canadian Fede .. tion ol tot lYon aDd 
Munici~liliel.. 
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ceUe Cau esteanalise. l partir de. ~gooll d'un 
100i ... nKnl qui compte p.h de 200 n.ailons. 
La clcuxio! .... phase de cc sY'l~me comprcnd Ie 
pcrfroionnc"",nl d',," di ....... tif devanl scn'ir 
II iOOMrcr Ie! malien:s soIi<.ks ainsi qu'un 
rtXIeUrd'xralion:i pba .... multiples a6n 
d·.m<!lmr Ie rtndtmtnt de b ICChnique en 
usage: pour Ie Ira;lemCnl des d«heU. 

L'urbanlsme et 
les t tudes sur I'hab ltalion 

Au COUrl de !'ann«, II Socitl~. din".! des 
rtthcrehes I'" In ",;ell sui""nls: 
_ Ie! rt pcreussiom come....lh-.:s III'ulilisalion 

des clpolaux eng;or:es au~ Ie",," de Ia LNH 
wr In 6nances des municipaJiltl; 

_ Ie! dfOll des projel.$ de rnta .... ,ion awuyts 
par II Soci~lf; 

_ !'enmen des besoinlen Iogcmt:nll des IfOUpei 
minontaire.; 

_Ie dtveloppcnKnt d'un .yst~me d'informalion 
pour Ie progammc p~ d'amtlioralion 
des quatliers. 
[:n venu d .. prognom .... de Itt"'",he dingt 

~r Ia Socottt, Ia mljeu", pan'" del ... bvtntions 
a ~IC ltl"~ :i des per5Ol\IICI ct IfOUpei de 
~IIO)-.:m qui .'int~.....,nt IU PfOCCSIUi de 
planifkation de ItDr coIlcctiVlto! 1>11 de Ic:ur 
n!~. NOCI seu"'"",nten cst·a multo! .. n interet 
plu. intense de. ~ntfkiai",s du programme, 
mail Ie role de parti~ipalion de chlilue citoyen 
a t Ie plu. d.i",mem deftni, 

Let subvenlions 3""'rd.!cS aux assoeialioll$ 
d'~U10<'h1<""'" lUX lermes du PfOlTammc de 
confO<t hi""rnal 001 produil del rtlu.lt.:tll un 
impOflanl', Let associations d'IUIOChIOtlCS OIlt 
ttC en Rt«urc d·t""'l .... r!tun proprn bcsoim 
en Iogemcnll CI d"'lCindrc un oenain ~ de 
con'P~ICnc:e:i ul;lisct In I'e$$OUrccs comm .. nau­
u,res dan. II mise:i e1&:ulion del proerammes. 
En ;>ccordanl des suhvenlions en 1<)72, 00 a 
in,jll~ davantngc sur]a renauratioJ! desl<*mcnlS 
di'p<lnible' plutO! q"" Sur Ics rtpara~o", 
d·urgcncc. Le programme lui 'm~nw: I ronst,,1to! 
u"" ~ Iudc de cn devanl .. ",it:i Nlaboration 
el II I. mioe:i CUculion de f .. ,urs programmes 
de Ioc<menl que pourrail prevoit u"" """velie 
I!glllalioa. 

La ~. COI\Iin~ de vnwr des ",b""n~ons 
~ ccnaill$ orpnim>cs leis r Assodation o;;Ina<lim"" 
d'urbilnisme, l'inlCrgm-.:rnmc:nlal Coonmillee on 
Urban and Regional Researeh,le Conscil 
canadien de I'habiutioo cl la Hd~nlion 
~.nadiennc del maires.t munkipalilb. 
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Fellowships and Scholar. hlp. 

FdJo..-ships ... ·c<tc awankd to 12S 1I1>1knts for 
full·lime gradualc sludy in a "'"-l ",nF of fields 
delling wilh urban and regional .ffai ..... AI w<:U, 
86 .. odcnl. tonlinucd lheir fellow. hips for a 
$/Xond or Ihird ~arol'ludy. 

The fellowships consiSI of n !'Cl"SOnol Sli!'Cnd 
ol S3,9OO for a 12-momh ~aroliludy plus 
I .... p;oymcnl olluition '.CSIO lhe un"·crsity 
on behalf olllle $Iudenl. Scudenls wilh dependenl 
children also r«cive I ouppltmrntary allowance 
of 5600 for cach child. 

Sd'obrsIJips were awarded 10 ninc Sludents in 
Clnadian archilectur:al .. b00/5 for • 10\1. 10 Sludy 
European envirOllmrnuJ • ...:h'\murc. Prior 10 

lhe lOUr. 1M Sludcn .... were rn~ in 1M 
Archiloclur:al and PbnninJ I),v;sion for {wo 

_CD and wo<kcd on a special project for cidll 
wttks al l"" lOUr·, conchtsion. 

L·I>DNw.bl, ROIl B""ot~. ",1101"" ~t"" <"",11 "', 
" fl.;'" ~,HI", •. ~" ~. k .... IiII<HO <I .... •• ,;~ 
_,-""" '" r""~« '''.''_.' _ '«nlu< d .. 
,,"u /Uk .. _I, "~"".'If ok Ill. F. B,Jit. 
;"~.;,.,,, <1tM~ '" " "..." Lo S«jj,~ «w,,.,, 
<I~1_~'"~'~_.'._~_''''''''''''' • ro.,,,,.,, R'.....,~ F ... _ _ ,,. _ ... 
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Les bour.es d '6tud •• 

La SociC{~ a allribu~ de, bourses ~ 125 
~Iudianls pour leur permture d·cnlrcprendre 
de, ~Iudcs d~n5 divcl"K"S disciplines rtlatives all1 
"ffaire, u.baincs cl r.!glonalcs. Elic a .",.j 
renoovel" k. bour .. u d·~ludcs de 86 tludiants 
dt',irtux d·cnlreprcndrt une sc(onde 011 une 
Irois~n'" annee d·~tudc,. 

I.e monl~nt de. bourses OOfts;SIC en ullC oomme 
de $3.900 pour UI>C .nnee d·oll>lk de douze 
moil. ~ 1"'I1IC11c ,·ajoollc Ie paiement 00 frais 
de sooIari1~ de rtlooianll i'uni,..,n.il<!. Les 
,;Iud",nts .)·.nl des enfanr. I charge ~ivtnt 
tgalement ulIC allocalion suppltmenlaire de 
$600 pOUr chat'ln <feu. 

La Socitt~ a acrordI! del bourses l .... uf 
OiudillnlS des koIeI d·.rchi,«lUre du Canada 
pOUr kur pernlClIre d·alkr en Europe tludie. 
r • ...:hil«lUre du mil;"u. Avanlleu. doOp;on, ces 
~wdjanlS 001 tnva,lIt pendant deus scmaincs 
It I. Div;sion de l"arehilCClUtC cl de I'urbanisme 
Cl. ~ leur mOIl •. pendant huil Kmainc, ll la 
rt.l;salion d·un projc:l p3lliculicr . 



DESIGN, PLANNING AND 
CONSTRUCTION 

During 1972 t~ Corporation CClntin..ed to 
provilk architectural and pla nning service. for 
Federal-Provi",ial parlne",hips, depanm""t. 
.00 agtncie. of the !'cdc,.l Om'unment and 
provineial and mun>eip.o.l governments. 

l><sign ""rk wa. completed and contract 
document. prepared on 19 Fedoral·Provineial 
I>o,,,ing proje<'!$ for $Cn;.,r cilittns. comprisinll 
456 dwclling "nilS, in Nova Scolia. S.Skalchewan 
000 lhe Nonh"'esl Terrilorie •. 

Design "'ork, in cooperalion wilh an:hilttlural 
consu!lanl" " , • • completed for a 79'"nil project 
in Sa.niCh. Brilish Columbia, for low·income 
lamilies and $Cnior dlittns. The m.jority of the 
unilS ha,'e ~n designed 10 accommodate handi­
capped po:rwns. Consultant archile<:1S undcr1OO~ 
dc. ign wo.k lor. 120-"nil project for $Cnior 
cilizen. in Saskaloon. Saskalchcwan. 

While Ihe Corporation oonlinU«l1O prOvide 
design $Crvicc on behalf 01 too !,edcral·Pro~i",ial 
p'rI""nhip. 0 subslanlial number of uni!$ Were 
being provided by means of proposal calls 
whereby propot>em. would build houses based 
on tbc:ir OWn design •. A lunhe. refiDement of 
Ihe Ie<:hnique was introduced in Halifax. Nova 
ScOli., w""re propOncntS ""cre inv;led 10 dese.ibe 
Ih. de.ign of their buildin~ u,ing Iheir own land, 
""ilh a view 10 enlering inlo a ,Iaged agreemenl 
fo. lull design and ullimalcly a construcl ion 
C<)<llraCI. Two hundred and fifly units wtre 
initially required bUllbe .... ponse w;I$ SO 
.uccessful thallhtce design 300 construction 
COlllraC!$ are oow under way for 527 unilS. 
In V.Deouver, Ihe Cily ha, called lenders on 
behalf of Il>c partnership for a la,~e contract 
fo. 565 units which, il is anlicipaled, will be 
awardcd early in 1973. 

The Corpotali<m provided consuliant design 
$Crvice for lhe Provi",e of New Brunswick 00 
a ~(l..unillow-renlal hoosing projeci al Moncion. 

In 1972 the Corporation implcmented rcvised 
lending requircmenlS in Ihe vicinily of airvon. 
and the publication New /lou,ing and Airport 
Noise wa, given wide distribulion. As pari of 
Ih.!ending requircmenlS will be concerned wilh 
improving noise in.ulation qualilies for residential 
"""' Iruclion, the Corporalion, at lbe requesl of 
1l>c National Research Cooncil, undertook Ihe 
design wo.k for an upe.imental building which 
i. undor conslt"ction al Otlawa Internalional 
AII·port. 

" 

L'ARCHITECTURE, 
L'URBANISME ET LA 
CONSTRUCTION 

Au cours de 1972.]a Sociele a oominut 1 
foornir des ""rvices dans Its dOnlaines de 
!'architeclure el de ]"uroonisme aux associalions 
fCderal . ... provincial.s. aux minisl~'" el 
organi,nl'" du gou""ncmcnt fMCtal ain,; 
qu'aux gnuvememems provineiaux 01 aux 
administralions municipale •. 

us plan, onl t ie ael>cves N Ie, documenu 
conlracluds olll ole prep.o.ro!' a !'egard de 19 
projels fed<!rau x'provinciallJl p.evoyanlla 
.",,"melion do 456 log:cmenu desl ink allX 
personne •• g:!es. en Nouvelle·Ec05sc. en 
Saskalchewan el dans Ie. Ter. iloire, du 
Nord..QucSi . 

En collaboralion avec des archile<:le. conscils, 
ont ele acheve.le. plans d'un ensemble de 79 
logtmen" ~ realiser It Saanich. en Colombie­
lIrilnnniquc. pour loger des famiUe. ~ revenu 
modique el des person.DeS agees. La nlajori~ 
de c'" loge men" o,lI t Ic con~us de fa,on ~ eIre 
h.bilk par des hMdicapo!s. Des arcbile<:tcs 
C<)<lseil. ont .ntrepris de dresser les plans de 
120 unilt's de logtmenl pour gtns A~" ~ 
S",hloon, en Sask.lchewan. 

Un Ire. grand nombre de 10gtmeniS onl ele mis 
en chanl;'r It la .uite d'appels d'ofl'res "ipulan! 
que les enl..,proneurs inlcresses devraien! 
proposer do C<)<lSlruire des maisons d'aprts 
Icun prop, .... pi"",. A Halifax, on a 
invit~ I .. enlreprene"" a foornir une description 
de. plan, des constructions qu'ils uteuleraienl 
Sur du lerrain leur appancnant . avanl d'olre 
inviles It p.opostt des plans cO"'plets ct eolin 
.000clure un oontrat de conslruelion. Au d<!buI, 
on a"a il evalue ill 250 Ie nombre de log:cments 
""luis, m.i, prescntemem. Irois conlrats Sonl 
en "oie d'exteulion el pon.nl.ur I .... planS.1 
la oon,uuclion de 527 10gemenlS. A Vancoo,-er, 
la ville a demand<' de. soumissions au nom 
des gnu"emements associes 1 r~ga.d d'un 
importanl conlral qlli, scion los previSions, 
sera adjugC au debut do 1973 el porlera sur 
565 logemenlS. 

La Sociel6 a loumi les $Crvices descs experts 
11a provi"". du Nouveau·Brunswick pour dresser 
I., plan. d'un ensemble de 50 loge"",n!s ill bas 
loyer qui dail eire rtali~ 1 Moncton . 

En 1972, la Societe a mi' en y;gu.ur des 
. xig.nce, revisec. con"".nanlle consenle"""'t 
de pn'!$ dans le voi.inage d.s ~ropons et la 
publication N""c<aux s«lellrs rlJidemi</s d 



ConstnlClion commenced during Ihe year on 
Fwernl.P"",;ncial Iow·rental ho\I,;nR proi«ts 
cornprisin~ 1.711 d",..,lIing units in all provinctt 
and territories ucept New Orunswitk, Quebec: 
and Ontario. 

In Va"""",..,r. t....xrs ~re called lor. 
SOO-unit .cnior citizens' project, and coru;truction 
commenccd 01\' lOO-un;1 projoct for low_income 
lamn ... and ~ 146·unil hoold lor .cnior citizens, 
Finandng for the three ~~ts;, under Section 
40 of the: Nati<>na.1 HOUJing Act, 

In r cnticton, lenOt" were caIIcd for I 126-unit 
apartment buildin, lor .cnior citizens to be 
finaDttd unOtr Section 40 of lhe N atioo.ol 
Housing Act. l1Ic: buildinR is part of ~ 
f>cnt iclOn Relirement Centre Complex which 
provides ~nial Care attOmmodalion as well as 
a r«n;alion cenlre. Comtruclion Was unOtrway 
lor an II ~orey hi#l_rioc building containing 
93 units lor .cn;"" ci' ittns in MOCK Jaw. 

As in lormer years. hig!> pricCll were 
cnoounlored late;n lhe year as a resu ll of a 
high rale or building eon'lruction. aOO inflation 
generally. A nun,ber ol p.ojects ",ill be pul nul 
to tende. a~in carly in 1973 al "'hith lime it 
is anticipalt4 • more Ia"ourabk biddidg climate 
will p",ya~. 

A conlrw:t was a",,,,dffi in February. 1972, 
for a 25_unil permanenl marriW quane" projoct 
for the Dtponl1lonl of NalionalCkfcDte at 
Chilliwack. Brilish CoIul1Ibia. Desi.,.. ha"" been 
compleled lor 2W units II Vakanie •. Quebec. 

In coopcmion with tloe PrO¥inces of Sasbtch_ 
ewan and N""a Scotia, 2g projects ranging in 
s;ze frOOl 10 In 40 uniIS .... '" Slarted "OOc, lhe 
Federal_I'rovi""ial partnership ar .... ngemenllO 
provi<k aoc:onln""lat;on lor io",·inoorne famm .. 
and se nior cilizens in s",aIltr coml1lunilies. Three 
pro;.cts comprising 40 .. nits comrnettced under 
similar a""'''I''ments w;lh lhe Territorial 
Go>--ernrnenl of the Yukon . 

pro.r;mll~ des aboponr I f.it l"objet d'""" 
vaste diffusion. Etant donn. que los uigc~1 
relal iv~s.u ~ pd1$ tendront l amel;o",r 
l"insortOrisalioo .... <Omlruclions ~ vocation 
rki&nliellt. Ia Socitt.!. III demande du CODSC~ 
1llItionai de "",herd~\I,. enlrc:pris de tncef k:s 
plonl d'un bAlimenl uptrimcnlal ~nlemcnt 

~n . 'oie de: con'lruction ll"umpon internalional 
d·OIl ...... , 

,., la luile d'aecords conclul ent~ k 
~""memenl lederal el eelu; d'u,,", prov;~, 
1,7 1 I Iojttmcnts 10 b\q lore' (1111 ~c mil en 
manlicr dans IOUI" kI provinttl tI terr~oirc:tl. 
.auf au Nnu'..,au·Orunswick, au Qutbec: el 
en Onlario. 

A V.ncoove., un aPll"I d·olfres. ott! laDtt! 
pO<Ir r.al;";. 500 IogemenLl destines UK FIlS 
iI8" (I 100 iogemenlS pO<If lamilles l ... ,,'enu 
tnodique ai ... ; qu'u,,", ~idence de 146 pIacu 
pOUr POf$QllntS 5g..'u onl ctt! mi. ~d ch.anlier . 
u finanttmenl de: eel t ro;s projell • · .. t dkcltW; 
",I"" 10. di."""ilions de I'article 40 de la LN H. 

A I'onticton, on" demande des SOUl1lissionJ 
pOU r la COttStrllClion d'un imme .. bIe devanl 
COttleni, 126 appanemenl' dc:<ti .... IUK ptrwnllCS 
igee:s ot donI Ie financenlOm .cn;1 _un! au 
lorn',(1 de l"artide 40 de: la Loi nalionale .ur 
I"hat>;lation. Cel ;mmeubie fail panic du Penticl"" 
ROli~n .. nl Cenlrn COl1lpleK. A M""", Jaw, enrm, 
on. mil on chanlicr un .dilke de II ttagtl qui 
comp .... d .... 93 k>Fmcnll pOU. pcrsonllCllJt!es. 

Les pri~ onl augment.! ll. 6n de: l"ann6c par 
... ~e d .. volume t le-oi de construction 01 cIu 
dimat inftationno.te. On demander.! de nou\ol:U., 
soumiuiool pour un •• na;n nombrc de pmjets 
au <lI!bul de 1973 CI. l cc mOOlent-ll. on pn!voi\ 
'I"" Ie eiil1lal6:onOOlique Jer. plul fayorable. 

Un conl .... 1 a ~tt adjug< au mois de Itvrle. 
1972 on '"IIe d·arntnage. 25 habit.ationJ dutin6cI 
aUK milit.i .... marits.l Chi1l~k (C.-D.), pOll' 
Ie romple du l1Iinill~'" de I. oefense nlliooale. 
I'.r .illeurs. on . lermint! Ie! pl.ns de 250 
Iogen'.oll qui SCmnl conmuilill Vakanie" 
au Quebec. 

En coIlahonlion ._ kI PrO¥tncu de la 
SaskalChewJ.n ct de II Nou""lIe-&ouc. 28 
ensembles varianl de 10140 Iof:cmc:nt. 0111 tt.! 
l1Iil en chantier •• fin de procurer un 10000menl aux 
'3nt ill.s a f.;ble ""..,IIU "I au> gens.g& del 
colkeli.it" de moiOO,.., importance. En ""nu 
d'accords .cmblablcs, \tois projets romp"' .... nl 
40 Iosemcnts I0Il1 en _oil: oX lialisatloa dam 
Ie T~rriloire du Yukon. 

" 



Inspections 

446,809 inspections of houses alKl 31,822 
vi.i!,!o apal1men.s wcre made during the year 
!O enSure compliance with lhe p",scribcd 
SlalKl.ru, 0/ eonmuelion which are oo.oed on 
!he Na!ional Building CO<k,.1KI in conformity 
wi!h!he awroved plans and specifications. 
Addilionally, the", """re 19,431 inspections of 
existing dwellings, li .. rc:tSC' to inspection ,t.f( 
""fO$S Canada ",nee' the changing volume of 
housing nOW under cons!ruclion. Most of this 
st.ff increase h .. been made under the Canada 
Manpower T raining Progr.lmme, thereby 
providing lor CotpO<alion requircmem. while 
TCd i",.'ing and improving s~ills which allow the 
individuals in,'oh'ed to L3~e a productive role 
in our part of Ihe housing programme, 

,f lO ... n~""u ""'i«';n C.I""", O#(JrJ .II, ... " fl",,,,uJ 
"nJ" ,h, NII,f aM J,>i,..".J by "rt l.d"k. 

Inspeclions 

La Societ. a fait in,pec!cr 446,809 ma,,,,,,,, ct 
31,822 appartcmenl" au ."" ... de rann&:, pour 
,'a"uror de leur ronlonnile aux nonnes presenl"" 
scion Ie Code notmo.1 du billimcm ainsi qu',ux 
pion. e! cahie .. des ch.rl:'" approuv"., Elle a 
au"i lait inspecter 19,43 I maison, •• iSl.nles, 

L 'augmcn!3!ion du nonlbre d'inspec!cu ... de 
I. Socie!e 3U Canada cst une cons&!uenee de 
r.ceroi,sement du volume de construction 
d'habitation •. U"" grande panie de ce IlOItYeau 
p<rsonnel a 1'" <'1r. reerute grace au programme 
fCdoral de formation de I. main,d'",uv", qui, 
tout en r<'pund. nt aux I>csoins de 10 Societe, a 
pemli, d',Heelcr des sp«i. lis!Cs a de Roo.."U •• 
",ches, d'ameliorer leur ''''''pttenCe et de Icur 
loire ioucr un role des plus ulile dans 1a 
",.lis.tion de nos programmes de logemenl, 

u ,,,,*,. O.,/Old .11, ... , 0, .1.1;>1 p'" lark I",." 4 
Col""" .• 't' ~"""<, ,""x 'tim" d, 10 Ifill" ron;in~ 
'n "M d,;' d, • ",.'.h"",,, ° ,nlO.'"' d, Io,d;"" 

"""", '''''C/ ICJiL 



FINANCIAL POSITION 

During 1972 Ihe Corporation continued to act 
.s lhe ag<cnl of Ihe FMeral Government in the 
making of loon •• nd investments under the termS 
01 the Nation.IIIOII.ing Act and within Ihe 
authori,_",;"n COntained in Ihe Capilal Budget 
for Ihe j'e.r 1972. In .ddition, lhe Corporation 
ma inlained rO'Spon,ibilities on beh.lf of Ihe 
Mini'ler in the making or granl' and ,ubsidies 
frorn .pproved 'ppropriali(ln$ .nd in rendering 
",,,,ices to ocher Govern"",n! depanmc:nts and 
to!he insurance funds. 

The Corporation derives il' principal income 
fronl Ihe margin bet""en inu,rcsI .arnM on loons 
and in""lmcn(S. and inlcrest paid On funds 
borrowed from G<wemmcnl 10 finance these 
operation" From Ihi' ma.gin, all admini.trative 
expen ... and .ny deficil i""urred on the operation 
of Corporalion-owncd assets are p.id. Income 
lax is paid on the ,uf»lu. 3nd the b:llance 
transferred to lhe Rcse,..." Fund. Under ~ 
lerm. oflhc Cenlral Morlgage and Hou,ing 
Corpor-dlion Act. lhe b:llance in the Rose",e 
J'uoo cannot exceed $5 million, and any amount 
in exce", of this SUln is erMiled lOth. 
Receiver Gener.l 

The Ihl.nc. Sheet of the Corporation a, at 
(keen'ber 31.1972 (Statemcm I) 5ho,,~ Ih.lth. 
.ssets of Ihe Corporalion totalled $6.24 billion, 
an inc!"C"", 0111 per cent Over Ihe previous year. 
For lhe mOSI part. these: .... I. arc repre",nted 
by mongagcs. debemurcs and olher e,·idenees 01 
debt resuliing frO<l1 various lending programmes. 

The Stalemcnl of Net Income for lhe year 
endM Decembe r 31. 1972 (Sllllement II ) shows 
'hat after charging all administrative and OCher 
expenses. the Corporalion achieved a nct income 
of $3.2 million. During 1972, the CorpOration 
conlinued lu devote a major ""nion 01 the 
lending aclivity to programn",. which carry a 
preferred intc!"Cst rale. For such loans there is 
a lower in'e!"CSI margin between Ihe lending 
roUe of I"" Corpor.llion and the applicable rotc 
al which the Corporation mUSt borrow to finance 
lhese loons. This fac', tOgether wilh an ;n=ased 
deficit on Real EsI.te operation. and an increase 
in Administrative Salari"" and Expense •• 
conlribuIM to a dec!"C"'" in net income of 
43_2 pCr cenl from lhe previous year. 

Afler transferring the net income to the Re",fVC 
ful>d (Statemcnl 1 II ), and adding 10 it $2 ,2 
million realiZ\.>d frorn lhe sale of assets acquired 
from the Government of Canada, ~ sum of 

LA SITUATION FINANCIERE 

Au cOutS de ranne. 1972. I. Socit\<!. conlinue 
ol·ctre l"agent olu goo"emement fMeral pour Ie 
conscnlen,enl de pr,;l, etl"invcstissemc:nt de 
capitau x scIon les lermO$ de la I..oi nalionale sur 
rhabilalion et dan, les limil"" de son budget en 
immobih"'lion, pour rannee 1972. Dc piUS. 
au nom du MiniSI"'. la Sociti<\ a conse",. lies 
amibutionl relali,,,. a u consenu,ment des 
,ub"enlio,," ""Ion Ics credits budgetai"", 
approuves et a oonlinue de reOOre des se",iccs 
nu > a"l<CS ministere. du gouverncmcnt ainsi 
qu·,ux fonds d·3SSu,ance, 

La Sociele relire son principal re'''RU de la 
marge entre !"inle"':l gaga. ,ur Ics preIS et 1« 
in'''''is",ments et l"imcrCt qu·.lle paie Su r 10$ 
fonds emprunlcs au JIOIIvcrncment pour financer 
ees activit"'" Dc celte marge. la Societe paie 
louie. I", depon",s admi nismuives elt""t dH>eit 
occa,ionn t I"'r l"c>ploitation de ses propres 
bien" L·impOt Sur Ie revenu elt pa~ 1 mem" Ie 
sUf»lus et Ie , e.le csl vin! au fonds de "'",,,,c. 
Scion Ie. terme. de la Loi sur I. Soci"te centrale 
d'hypolhCtjucs et de Jog<cmc:nt, Ie solde du ronds 
ole ,ko,,·e ne poUI pas depa.ser cinq millions 
de doll.", el toul montanl cxoXdcnlairc eSt pont 
au credit du <ccc,'eur general. 

Lc bilan de la Soc;':t. en dale du 31 decembro 
1972 (Elal J) revele que l"actif de la Societe Ie 

chiffre par 6.24 milliardS de doll .... soit une 
h.usse de I I p. 100 par rapport iI. ran derni ... 
La plu, grande panic de eet actif O$t conSliluce 
de prel. h~poth.'eaires, d·obligations el d·3ulre. 
reeonnaissanccs de delte •• esulianl de divers 
programmcs de pr';IS. 

L·.tat du !"Cvenu nct pour rannee qui a pris 
fln Ie 31 decembre 1972 (Eta' JI), indique 
qu·apre, avoir 'cnu comple de lOuie, les dhpenses 
adminiSI"!ives et aUI", •. la Societ. ""eu .. un 
",'"Cnu nct de 3.2 milhon' , En 1972. un plus 
ron potl,"entag~ d", preiS a cncore.re aflectC 
au ' progra",mes qui bCncfici~nt d·un lau~ 
d·iniCrct pr ivilcgic. Poor res prets. la marge 
d·im".':1 , u,mcnlionn.e <:it m",ns grande et si 
ron ajoule II ce fait raceroisscment du dtficit 
au conlple des Ir~n .. ctions immobih':re. ainsi 
qu'uoc augt"l,enl~lion des salaires el d~ponse, 
d·adn,inist'ation. on dc'couvre Ie. eau"" de I. 
diminution du ,"'·cnu nel, soil de 43.2 p. 100. 
par rapjX>rt it rannc.: I'r&cdemc. 

Apn's avoir vir. Ie rc'·enu net au fonds de 
r ... rve (Etat Il l) el ~ avoir ajoule 2.2 millions 
realise, parla '''Ote d'immeublcs acquis du 

" 



$S.l miliioo, ",illl int'(lmC tn 01 $7.S million, 
brooglu 10 $12.R m,lIion lhe 100ai 3n1Ollnl ~rWitcd 
10 lhe R=i"or (;"110[;11 for lhe year. 

During lhe yel r 1972 Ihe Corporalion "' .. 
roimbursc:d ", lhe: • • ,cnl of $84.9 miilion for 
expenditu res n,ade on ~h.lr of lhe: Minister in 
'"I>«t 01 granlS .• ubsidin,nd I"",,,. Details 
of lhe: ""rious cI.~if""lion<.", .l:i~n under 
Stalc"",nlof "coount ",illt lhe: M inister 
(Stolc"",nl [V). 

A. al Dea:mbc:. 31. 1972. lhe 1IlII1 assets of 
the insur.rott and JlUlrantce funds (Stau:mcnt IXj 
amoontWl1) USJ.2 million. or llIis amount, 
Sl42.1 m,lIion applitd lo the ""OI1Pi" 
lnsu[;lnce Fund. 

IA. ,."li~,""MI •••• " ... NHA.~_" ",.~., 
... S' .... f"'. a •• ".... 

" 

1."OO~rnc:mcnl du Canada. I. oomme de S.3 
m,lloon. c, Ics 7.S miliionll'3)'Cs en in,p6t lur 
Ie r.venu ron~iluen, k loral de 12.8 million, 
p<:wl& au •• &l il du rooc'"Cur gc lW!ral. 

Au coors de ranncc. I. Socictc a obt.nu un 
",",boo""n .. nl de 84.9 million. pour Ics <i<!prn5C"l 
foiles uu ""'" du MiniSIre iI i"c!>"nl des 
IUb'·C nlion< 01 des pen ... d·c.plail.l ion. Ln 
<h'lails l co SU;'I S( lrouvenl d .... I'c,at du 
ron,.,..c .'tt k MiniS(", (Elal IV). 

Le 31 d!ccmbre 1972. I"actif 100ai du f ........ 
d'usurarott (t du fonds de pr.iInlioe (E,a, IX). ,·.Io,v.II ~ lSl.2 million< de: dollars. De to: 

monlanl. 342.3 million< '·'ppt.quaicnlau r ........ 
d'ammtrott "n:>orhttai .... 

I,... ,.,<Ii",,y. ~i/I_." .• ~ _" ..... "''''' ,_ 
••• '""'" '" '" L,"'" ~ S"i., ... f ol. a. /M . 

......, C."'CJIC"~ 



ORGANIZATION AND STAFF 

l1Ie Corporation administer, its varkd activilies 
under the N'liQnal Housi1l3 Act throuih •• )'Stem 
</70 oIlices throughout the country. The Head 
OfIk" </the Corporation is in Onawa and there 
are 6.'e Regional Officc$louted in HallflX, 
Montre.l, Toro."o, Winniptl and Vancouver 
...-hkh ha~ functional rnpOftSibilities for the 
1oc31 ollkes " 'ithin their Region. 

In Jao .... ry. the Booord </ o.rttton ~"lhorUed 
a romp.d ...... ~ re~ie",</ the Corporation', 
organization. l1Ie objecti"" <II the review is 10 
en ... ", thaI the orpnLtOuo .. is d\$Igned to 
f".,ilita,. the atta;n"",", of CO'flOntt. ~ll with 
reipc<:tlO housing pr"",,mm. man~mrnt, and 
•• ,,'vice 10 the i ... r<~Sln/: numher and varielY </ 
ils dienlS in the br .... d fIeld of housi ..... 

!tcoolnmcndation. for Ofganirn tional ch.n/:o. 
~d upt>rl plinciples.nd eon.iderations oullined 
in a sories of progreSs rCpOnSto m.n~mrnt 
and lhe Boord of 0"""10" duriltJl the year. will 
be pl=nled in February. l1Ie Ii .. t~. of 
;D'rkmrn,.,ion wiU follow in the ftnt llalf 
olI973. 

11te numbel of rq:ulu and 'empOnry 
crnplo)"ttS al the eDd olthe yoar was 2,703 
oompored .. ith 2,476 allhe end ol 197 1. 

The Pre$idCflt and m(mbe .. ollhe Booord ol 
f)"",'Clon KOOgni..: and arc most apprCC'i;lIi"" 
olthe loyal and efficienl .... nner in ,.'hich the 
emplo)' ... ptrformed thrir ~uUc$ durin& 1972. 

L 'ORGANISATION ET LE 
PERSONNEL 

I.a Socifl~ ,'"equine de scs dive...." foncti"",. 
aux lelm .. do la!.oi tlOtionale sur I·habit.tion, 
par "onlrentiso de S05 70 burtaux) lraven Ie 
1")'5. I.e Sit", SO lro.,,-e. Otlawa etles d"'l 
bureaux n.'po..aux Illun r.,.pecli~ment' 
lIahf .... Monilial, TOtonIO, Winn;pt,fl 
Vanoou~r uwment 1:1 r<SpOnAbilitol du 
fonctionncmentlXs bu~aux 'lui tombeD! SOUl 
leur ju.idietioQ. 

Au mois do: ian.· .. r. Ie conse~ d'admiDi§tra!ion 
atJIori$ait unc elude oo.n~te do: l'orgatIisation 
de I. SociI'tt. Celie ttudt: a pOUr objet d·a .. =. 
'I"" rorganlUlioQ "" co~ ... do: fawn l fxilit .. 
13 ""3Ii","00 do:, bul$ do: I, Soo;i<IC en ce 'lui a 
lrail 10 1"pphealiQn 01 ~ 13 gcstion do:s programm .. 
,J"habitallon .in.i qu'uux SOf\'K:ott qu·.11e doil 
rend .. ~ un nombre ot une va,i'te lonjours plus 
consiMrables do: p<rwnnes. dan5lc vaSt. domaine 
de I·habilation. 

Des rc<:on,mandalions ~Ialives aux ~h3ngc_ 
mento It apporl~1 t I'organisa.ion, d'lpres leo 
princlPtS cl c005id""'lions n.,.,ses dans UDe 

.erie do: "'ppom pr""nl& period"' ........ ol , la 
direct"'" el au conse~ d'administr;>lion au tou .. 
de I"an .... 'c:. SOIOOI [ormu\Cts en fenier. La mioc 
It nCout_ des chanlOmenlS, au molns dans 
..... prem",rn phases, ,·dlm ... ", au 000 .. dn 
premier SOn'alr< de: 1973. 

A Ja fin de ronnc.. la Socio!tc oomptaiI2.70) 
enlplo)-n n!'ul .... CI "nlporail('S COPIp.1t:ttive­
Hlont i 2,476 ~ ~ nn de 1971. 

I.e pr6idont cl ic:1 menlb",. du con .. a 
d'odnlinil"ation apprtcient v;,-enlent 10 f~n 
loyalc ct cHkate dom k:s enlployel so son, 
''''Iuiue. de leurs ronclions au coors de 
!"ann':' 1972. 



LEGISLATION ANO POLICY 

The.e .... ,," no kpstatM: chan,llf:S to tile 
Nationai llou .. ", Act in 1912. 

In Au.uSl, 1M National Uousing Loon 
RegulatlOlll W<:'e lUIKnd«I al followt.: 

Matlmum Loan Amounts 

The muin,um NHA loan for famay ....... inB 
Unitl in lInllk .... txbed. scmHktxhttl and 
......... hou"l11 form W3I increa.cd from 525.000 
to SlO.ooo for ... "" homel. and from $18,000 
10523.000 lor nillinll housin~ 

T he maximum NHA loan for . panmCfu rental 
units has b«n increunt fron, $1 8,000 to 
$20.000 pcr unit. and for oondorninium or 
cooP'''''''''c unit. in apartment form. the 
maxim un, loan has bttn increased from $18.000 
10 $23.000 I'C'r unil. 

Tho mUlmum NHA loon for hoslft acwmmo­
<bt1Oll for students hu b«n increucd from 
$7.000 10 $8,000 I'C" ..... ,el bed. For hoQcll 
"",rornrnod:uu.,; aU Other t)'"pel at tcnants, lhe 
mUlmum NIIA loan h3'I bc:cn increllnl f.om 
57.000 10 $10.000 PC' ..... ,el httl. 

Loan Ratio 

For I"!ornt..i)"anenhlp units (neept duple. or 
.. mi .... tacbed units), tile loan nlOo is !lOW 

95 pcr «nt at knding vaili<'. For dupk. or 
Kmi«lacbed unil" the loan ntio is 95 PC' eent 
at one, half of lending value, plu. 90 pcr cent 
01 the Othe. ha lf. 

Additional Facilities 

For projects inciudilllt added amcnit .... and 
facili,," that go "'yond those ,",ually round iD 
a residenlial develOpmcnt. and which are 
""""ptlble to the COfJIIIf'Itioo. the loan may 
ex~ lhe maximum amounts by the Ie""r of: 

" 

LA LEGISLATION ET LA POLlTIQUE 

A\lCune modifICation n·.lI~ appOl16t: ~ II Loi 
nat"""le ,ur "hab"ation au (001"$ de 1972. 

Au moil d'loUt. on a 'ppOI1~ Ies changcmc:nts 
.ulvan" au. R~sk:nKnts n.llonlu. VILOotles 
pm, pout "hahilalion. 

Monlant mnimal des prAia 

I~ monlanl ma.imal d'un pdt consenl; lux 
le.n," <k la LN II pour UD< "'''son untfamiliale, 
une mallOn jumdk ou en bando a EI~ ~ 
de 525.000 l 530.000, dim Ie cu d'une maisoa 
""".clk, f l de 51 &.000 ~ 523,000 pour une 
m.,,",,,, UISlanle. 

Lc manlant muimal d'un pn!1 COMen,i au~ 
lun><:s"" la L NH pour un ~PP""Cmenl a ele 
p<>rl ~ de 51H.OOO II 520,000 p"r ~mcnl Ct, 
danl Ic ell des 1ozemenl. en copmpriCte 0\1 de. 
~pp:tncl\"Kn1S romtruits..,1on Ie r.!Ii"'" 
coop~.al;f, k pdt maximal a tl~ porC~ de 
513.000' 523.000 par ~mc:nt. 

I)anl Ie cas des tisidetlCCll coIleclives pour 
"udian", Ie monlant maximal d'un pdl _nb 
au~ !l:tmc:$ de ta I2'H a CIt! pont! de: 57.000 
l 58.000 par pc~ne Iogk. POUr Lett re.idence. 
col1ec1iVCII destin6t:s a lOU1la autre, ten"" de 
localairCf. It: pret ", ... imal a tt<l ~ de 57,000 
iI 5 I 0.000 par pclSOOn<: 1ogCIl. 

POl.lrcenlage dea prAts 

DaM Ie cas des iogcmcn1S que Ie propritlairc 
don ()C(:upcr ,,,"uf un dupk~ OU un Jotemc:nl 
jun",I;). Ie ""","nlage du pm. at pant ~ 95 
pour cell1 de la ,,,,leur d·cmprunt. Pour Lett 
dup:cx 0\1 Lett logementl jumeits. Ie pourccntage 
du p";l cot ~l"1 ~ 95 pourcenl de la moili. 
de la .alcu. d'cmprunt, plus 90 pour cen l de 
rautre moili •. 

Services supplemenlalrea 

Pour Lett ensembles d"hltbitaliorts comprenant 
des rornmodi~ OU se .... ·ices 'Uppltmc:nl.iref 
jug&; aceepllbles par la Soci~lt. Ie monWI1 du 
p.e! pt:UI dtpauu Ie montanl m ... imal du mow 
tlev.! dc: 



(i) 90 pcr cent of the Jending value of the 
additional faeiJiliu, or 

(ii) 15 por cent of the applicabl. maxima, 

Gross Debt Service 

TIle maximum gro&s debt service ratio has 
been increased from 27 por cenllO 30 por cenl 
of Ihe borrower's income for sin!;le-family un ils, 
and from 39 pcr cenllo 42 pcr cenl in lhe case 
of a duple, or scmi-detached muelure. In 
establi,hing lhe borrower's inconl<:, Ihe lender 
may include a portion or all of Ihe spouse's 
incorne. 

Interest Rates 

TIle intereSI .ale for Corporation loans under 
Stttion 58 on new and existing housing ",mained 
at 8')0 PC' cenllhroughoul 1972. T he interest 
rale for honl<: in'prO"cmenlloons increased 
se,'e.al limes from the hnuary level of 8')0 
pcr cenl; 9~ pc. cent in Ap.il; 9~ pcr cent 
in July and 9')0 pcr cenl in Q.:lob<r. T he inlere" 
rate for low-renlal housing undcr Section 15 
ar><! Sludent hou,in~ undcr Seclion 47 decreased 
from lhe Janu',ry b -d of 7 V:t PC' cent 10 7 pcr 
cenl in Febru"ry but inc",ascd to 7~ PC' cent 
in Ap.il and to 7tt pcr cenl in J "Iy. 

(i) 90 pour cent dela valeur d'emprunt des 
service. supplcrntntaitos ou 

(ii) 15 poor cent du maximum appljcable. 

Amortlssement de 18 delle 

I.e poorcentage maximal admissible poo. 
ramoni,,,,menl de]a delle hypolh&ai", a tte 
porte de 27 11 30 poor cent du to""nu de 
l"emprunteur. dans Ie cas d'une maison unifa_ 
milial •. et de 39 11 42 pour ctnt dans leeas 
d'un duplex ou de logem.nts jumdes. Pour Ie 
ukul du revenu de I'emprunte"" Ie p.eteur 
pcut tenir compte d'une parlic ou de I. IOlalit~ 
du re .. nu du conjoin\. 

Taux d'interet 

L<: taux d'i~t""';t cxige par la s.xitl~ ll'tgard 
de. prcts qu'cllc consenl aux tennes de I'aniel. 
58. pour la con. truetion d'habilat;ons el pour 
des habitations exislante .. <"$t "'SIt l S* POU' 
cent pcr><!ant lOUt<: I'ann<'e 1972. Dans Ie caS de. 
prcls pour !"amelioration de maison .. Ie taux 
d'inl~r';I"1 passe succcssivement de 8* pour 
""nlen janvi.r ~ 9* pOOccent en avril, II 
9~. poor cent en juillel el.;\ 9')0 poorcentcn 
octobre . L<: laux d'jnt,;",1 a I'tgard Ju logcrntnts 
illoyer n",dique (aniele 15) el Jc1logerntnt. 
pour nudiant. (article 47) passa de 7V:t pour 
cenl en janvier a 7 pou.cent en f~vr;er, mais 
it ",monla 11 7% pour cent en avril et II. 
7Mo pour CCnt en juillef. 

" 



CENTRAL MORTGAGE 
AND HOUSING CORPORATION 

Cenl .... 1 MorlPi"' and H<)USin, Corpomion iI 
a Fro.:ral Cff)'IIft CorporMion incorponolcd by 
AOI rI Parhallltnl in 1945 (RS(; 1952, (046). 
Under Ihls AOI, lhe: National /lOO1,n, A<t, 
1954, subsequenl 3111CndmcnIJ and carlic:r 
/lou,ini ACls. Ihe Corporation il empowered to: 

Inlu"" morlgage loans m""" by banks. life 
inlul"lnce:. lruOi and lOGIn companies and od",r 
approved lenders on new and nill,n, houliol,; 
(N I1A Sections 5, 6) 

Milke ~I" loans 10 bor~rs Un:lbIe 
10 obcain insured loans from p<i~aLC lenders on 
IICw.nd u;'li", housing; (N UA Section 58) 

Make mortga&< loans on low_renlal hou.ing 
proj«I': (NitA Sttlion IS) 

Muk •• loans 10 uni~."';Iic:s, coopc:rlui,.., 
:urocialionl, charitable corporation" voc.lional 
ao><,l lechnical schools. I .... inin' l>ospilal •• sohools 
for lJIrCial ....... 1" rI handic.pped persons. 
provinces or lhe:" a£Cncies. municipalilies cot !hoeir 
.,.,ncies. 10 assioI in providi", iIIttOn\mOOluion 
for ,ewdml 1 .. ><Ienl. and married lLudl:nl$ and 
!hoei, fan.ilies; (NIIA Section 47) 

Make loans 10 pro-.°inces. municipalilies cot 
municipal ..,werage CotpOralions 10 assist in the 
con'Iru<lion or npansion of sewag<: t reatme nt 
projecl' for lhe: comrol of waler and soil 
pollulion; (N HA Stttion 51) 

Provi(k insurance: 10 bank. on 10,,",' made for 
hoone in'prO>'(:menl. ao><,l guaranlee n:IUlnl from 
moderale-n:nlal housing projecU built by life 
il\lLlrance o;ompanies and pri\"lIle io,..,.IOI1: 
(N HA Sections I), 14, 21. 29, 34) 

Buy and ,dl insured mortPF !oa1lS, make 
loans 10 monplI" lenders on !hoe ICC'UrilY 01 

monKage. and purch .... !hoe de:bcnlurn of knding 
il1luilUlionl: (N IiA Sttlion 10) 
(CMIIC ACI, Sttl ion 28) 

Assist provinces and municipalities 10 
n:de:~dop and n:habilitltc urban n:newol .... u 
in ac:c:ordance w;lh an official plan; 
(N HA Sectioa 22) 

Make ...... olerm ....... 10 provitol;Q, 
murueipalilies or !heir IIgC1>cies for I"" construction 
or """Iuil~ion of """"in, proj«u: arrlllF 
under a Fro.: .. I-Provincial plIOi1MrUlip qrumenl 
10 build and operale public housil\l projoclS; 
mI ke loan. 10 Itsemble land for re,ide:ntial 

LA SOCIETE CENTRALE 
D'HYPOTHEQUES ET DE 
LOGEMENT 

!.II Socio!ti ~mrak d"h)'l'Ol~ues et de: 
"""menl e ... une compagni( de: III Couronne 
lro.il"lle. ron>!;I""" par un. Lni du Parkmenl, 
en 1945 (SRC 1952. chap. 46), Aux tcntleS de: 
cell. l.oi. de: la 1.oi nalional. de 1954 Sur 
l"habilulion. de. amendelllCntt apportois par 
la sui!e 01 de. lois anlcri(u"" sur !"habilation. 
la SocO!t~ a In pouvoi ... uiYanlS: 

O·auun:r des prits hypolho!cairel _nlil 
plIOt In ballques. In OOf1IplIOsnies d·_ .. 1It:C 

,u' II ,It. In OOf1I.,..~ies de: liducie C'l de:: p"'lJ 
el d·aulres pdteurs a~. pour la c:onsIr\lClion de 
~",enl' el pour I"achat de iop:mccnll 
uimntl (LNH. Articles S, 6) 

0.. consenlir des preIS hypoLho!clires .us 
CDlprunteu .. qui nc pcu"em obtonir un pdt 
."U~ de:1 prele,," du """leur pri~c pour 
la conSIru<lion de: Iog.:mccnls el pour !"achat de: 
k.>t:I:mtnlS ui<lanLS (LN II. Arl lCle 58) 

De COIIiCnUr des pdt. hypotht!nires pour des 
Intemenll • bas !oyer (LN I!. Artiele IS) 

De ron .. nlir des pn!l$ lux uni~rsil&" 
associations cooptrative$, sot:itt& de: .hadtt, 
o!coIes de: form.lion prolessionllCllc et I«hniq~, 
h6pilllUI . .!coles tlablic:s pour des croupes 
lpo!ciau. de personn .. handicapo!cto, lUI provineu 
cl municipalil6 ou ~ des organ;';n",. de: co llc...,i, 
on ">,e d·nider ~ fournir des io&emenll l UI 
ttudiantl en rkidc:nce: ai",i qu·.us ~ludianlS 
"'>ro& 01 • icur famillc (LNH. Anicle 47) 

Oe comenlir des pril' aUI pfOvincn. 
munit:ipalit& el coopoutlons municipalei de 
l)'1t~me d·18O'1I pour aio;ler) l'tpuration des 
eaUI_YlILI>CI, tn ''''' d·t"""yer 1a pollution de: I'eau 
t l du sol (LN I! , Article 51) 

0.. donner une: assuranoce aU I banques Ii 
["tKard des prel> pour ["am"lioralion de maisons. 
ot de pranlir aUI compagnies d'assuro ro::e . ur 
I. vie el IUS in'''''lisst " rs J)lIniculicrs. un 
",'tnu su r Ies iogemenl$ Ii loyer modiqllC qu· a. 
COII'trui$Cnl (LNH, Articles 13, 14, 28, 29, 34) 

D·..,hc:ter el de ~nd .. des prl:l$ hypoLhtcaim. 
... urn. de: _olir des prits aUI pdtturs 
h)l)Oll>tni"'" sur garantie d"h)·poL~ues C'l 
d·..,he:ttr lei o/lIiptions des prilt"rs (l,NH, 
Article 10) (1.oi so-tL, Article 28) 

n ·l!dc:r les provinotS et lei municipal it" Ii 
rcan,~nli"r el l n:$1.:II>.n:r, luivanl un plan 



purpooes; and provide trantl to aKl in "'"ting 
Iossc.; (N HA Sections 40, 42, 43, 44) 

ConSUl.lct, Own and man.", housing projects 
00 ilS own aCCOUnt and onlxhalf or I'edc"') 
()(,vern rnenl depar1mcnlS and .ge..eiu; 
(N HA Stction 55) (CMHC Act, $(etioo 29) 

ElIoOOu",ge the development of bener housing 
and sound community plannin, and, in carry,ng 
OUI this f<'Spoosibility, to un<k".kc or arrlUlF 
for Jlndici and rese3.",h "" I..,hnical, ccoonmic 
and lOCial aspto<U of housjng; 
(N UA Section< 35, 36, 31), 

offtc~1. cc"ains Itd.UrI choiIi. l eel fins 
(LNH, A"iclc 22) 

De cooscntir d" pitts) long terme au~ 
provinces. 3U~ nmnieipaiil&; ou l un organisrm 
de ccllcs<i pour In construction OU I'acquisitioo 
d'habitations; dc ronc:lure uRe cnlcnlc avec 
Ic gouv<rncn,ent d'u"" pm.,,,,,,,, pour conslruire 
el exploit .. des Ioge"",n" sociau~; dc COMCDtir 

des prell! pour I'an'magc .... nl de Icr",ins ~ 
des fim d'habitalion 01 de ''CrlCr des ... 1n'CDI''''''' 
pour aider ' payer lei penes d'uploilation 
(LNH, A"iclel 40, 42, 43, 44) 

De rortSlroin:. poat<kr et sf:rtr des 10gemcnll 
pour 10<1 rompte e, pour Ie rompte de ministhe:s 
'" ,r o<pni$mc:s fMtnou~ (LNB , Article 55) 
(Lui SOH.., Arcielc 29) 

D'cncoo.-.gcr l'am.!lioration du 1oge .... ntc, 
de I'urbanisme el d'.mreprendre 011 de faite 
elfccll>cr""" t lPIkJ cl (\os rcch.",hcs sur Ics 
aspecls tcchnique, konomiqu" 01 social du 
l0&omem (LN H, Articles 35, 36, 37), 

" 



D,I,II. C",d,W3 . •• NHA·/i""""d /.",;/. haw';"" 
<Hoke';n N",.,~ /),/"'. B,;,;p, C"'um~",. D.>I_d 
b. TIwmM v ...... "", ..... 

" 

...-, CMHC/SCHL 

,-" IIobh.,",", lamUia/,,' I),/,i,. G.,lhW3' CIt' "i 
,,,,u.n, ~ N""h I)tI,u. '0 C<>I<>mIffl-·B,;' •• "'" ..... 
,,,,, Tho"" .... V.""""'·"" ••• ,,,"'« '",. um. 



Auditors' Report 

To The Honoorable 
the Minisler of Stale 
lor Urban Aff.in 

We ha,'c .,amined the balance shoel of 
Cenlr,,] Mott gage and Boo,iog Corporation 
a. al December 31. 1972. "nd the slatemenlS of 
nc' income. "'~".., fund and insurance and 
gua,,",ee fund, for lhe year ended on Ihal dale. 
Our examination included a general re,iew of 
the :.;rounling procedures and such tem of 
accounling r<cords and o'her .uppOning e,idencc 
as we considered necessary in the d"'umSlancu. 

In our opinion, pr"""r books of acCount ha"e 
been fepl and Ihe Iransactions of the Corporation 
'hat h,"e come under our notice have been 
wilhin Ihe pOwers of the COrpOral ion. 

In oor opinion. Ihe accompanying ,W.ments 
arc in agreement wilh the books of aO<'(lunl 
of the Corpora, ion and present a true and fair 
,-icw of the SlJle of affai .. of the CorpOration 
a, al December 3 I, 1972. and lhe results of its 
QP<rations for lhe j"ar ended on Ih:l1 dale, in 
ac<:ord"ncc with generally acccpled accounling 
principles applOtd on:l basis consistent wilh 
thaI of lhe prc<;eding year. 

Yvon Normandin,CA , 
of Ihe firm 
Ba'licn, Mtnard. Normandin, 
Seguin &: A,sociC. 

W. J. Bla kely, CA. 
of Ihe form 
Thorne Gunn & Co. 

OI .... ·a, February I~, 1973 

Rapport des verificateurs 

A l'honorable 
Minim. d'ttal charge 
de. Affaire. orb.ines 

Nous a"on. examine Ie bilan de la Socie~ 
cenlrale d·h)'pothcqu .. el de IORemenl au 31 
d&embre 1972, ain,i que Ie, <'tats du revenu 
ne,. fonds de resc" .. el fonds d 'assuTJncc et 
de garaOlie]lOUr I'ann& terminee II ceUe date. 
Notre examen a <'(Import" une "'Vue geru!rale 
de. methodes de comptabililc eltels sondages de. 
Ii, re, el des piece" justificalive. que nOll. avon. 
juges nc!ce ..... ires dan, les drconilancc •. 

A notre "is. des Ii,,,,. de .ompt .. adequats 
001 elc Irnus <II .. Optr3lions de]a Socicl~ 
'·enue. iI. nutre connai .... nce etaienl de la 
Com pOtence de la Sociclt 

A nOire .-i., Jr. clal' .i-annexes sonl 
conform., au. livTC$ de <'(In'ples de la Socielt 
cl presentent un aper,u jusleel fidtlc de la 
situation nn"nc",,,, de" Sociele au 31 dc'cembre 
1972 el du resuit" de •• " op<'ralions pour 
rannee lermince:l cclte date. ,uivanlle. 
pr incipe. rompl"ble. ~on"ralemenl rN:OOnu. 
el appliques de I. meOle OIanii,,,, qu'au cours 
de ranne'" precedente 

Yvon Normandin. CA. 
de ]a firme 
Ba.tien, Menard, Normandin. 
stguin &: A.sode. 

W. J. Bla kely, CA. 
de la firn,e 
Thorne Gunn & Cie 

On.w;), Ie 15 levrie. [973 



Central Mortgage 
and Housing 
Corporation 

Balance Sheet 

Oo:«mber J1, 1972 
(wilh compar.li .... figures for ] 97]) 

""''' 
,~ 

A«-Ooon" _1 •• hIt, 
0... I,,,,,, ,lit MO.;>!., _ SU"m.,,' IV 
~., 

0.11<. Mot .. 

,-. 
Stat.",.", V 

In ..... m ... ' u...s.. ~ ......... , __ 
A ..... _ . .. 
St"."",n' VIt 

R .. I ~:.o ... 
.. <0>1. I ... ..""",ul .. ed de",o<;OI"'" 
119n _ ~2'.76'.117, 1911 _ ~24.03J.I))) 

St."",.", VI 

A ............ I"" Sal< ond M""._ 
a.I":n~ r""" .. 1« of ,<&1 .... ' .. 
.. <0>1. Incloo ln. o<:cruN Int ...... 

__ 1'«0010<0. 060. FIoniturt 
"noll f -<lul ....... 
a' <0«. Ie» .","mul.led <$e,.,,"',., .... 
(1972 _ $'.1'19.'U4, 1971 _ $4.1'9.921) 

A_ofd •• I.......-u UII 
G ...... nt .. ~·_ 
S""m."t IX 

H. W. Higneu 
Pmiden!/Pnsiden! 

" 

Societe centrale 
d'hypotheques et 
de logement 

Bilan 

au J I dtttmbre 11172 
("V<cc chill,c. romp'ralifs pour 1971) 

Adif 

-
C ..... _ • m;o.oir. 
(}~ ... , l< m'n'''" _ t .. , IV 
Au" .. 

AU' ... a.<tU. 

~ 
t, .. v 

Pla« ..... u .... u . ......... 
, ... , .. , ........ 10< ...... 

t"" VII 

Irn ...... bI .. 
. u "';, <o>ilun'. mol .. l'an>oni ... mu., ""'urnulf 
11972 _ S2'.16,.8 I J, 1911 _ $24.0&3.81)) 
€10' VI 

C"" ... _ d • • • nl . .. ...... bn''''._ 
.tsul'an' do '<fila d·lmm<ubl.., au ",ix ""Q ..... , • 
, <OtII.,i. (""",ott <Out\) 

Im", .. 10100 l l ......... d ... _ .. f, 
_I;', .. bu ....... .,. .. ,.._ .. 
"" "';. """'t."t. moins ('amott' ... m."t _um"le 
(1912 _ 5'.3'19.94' , 1911_ SO.I'9.921) 

A <I" <IH 1_ .r ........... 
.. oIe.OQII/Ie 
"'., IX 

,m ,., 

• tA7l.?" • 8.60'.2" 

1I .!!OJ,nO 12,910.012 
l4l,ll?5 216.109 

M?'-l'J l.OIM91 

!,tOUI?",,' '.279.28(1.U9 

291.'$4.8: ' 2S9.424.0$O 

SI,").'" 49,S60.1)0 

n"J8.1" 67.4n,260 

4.,n,1J.4 4,68).289 



Llabllidtl 

A«ooo'" ~ _ .... A«rOOHi I Iohil_ 
0... '" ,he Iloc"v .. 0. ...... , 

hit_To. 
E1<a& i. 1l<M .... Fud 

~~ 

.,........ C_ ...... floW_ ... 
D"'~ I_ 

_'''' r.- ,100 c •• ..-. '" c-.b 
Stat ..... , VIII 

Dof • .,... ..... Ii .. 
on .. l<. vf ... , '''''' 

_ ...... F . .. 
SI. « ..... II, 

""'. _.«<1 ..... rull .... id ... , I>< 
Goocr ........ oIC ...... 

-.. ....... 1 __ .­
C_ F_ 
SIM<_ IX 

Leonard O. POShll, C ...... 
Chief Accoun,anl/ CompLable ell chef 

" ... 
c:-.... ~ !'OJ-' ' .. ,.., _, 
DIIo .~ r«< .. ", ,nit'" 

I ",,,,," .... I< « __ " 
• :.«..10 ...... _ do: rloorv< 

A _ 

m.&K..- .............. cC ...._, ........ 
F..,_ .. _.,..._ .. c.-b 

11< .. VII, 

-~ .. -,., ... , .. ~ ' l mm,"bI •• 

}."",,,-. 
I!l., II' 

""'" ... .......... '" _ .. _ ........ -
duC....ta 

W' 'It... I 

,m '"' 

• !.J$J.l .. • U,,'" 
~~ ',791 .7Q 
US..,7 . 7.f71..s!110 

.,7...,... 7 • .."..sn 

",,,,,,,l,51. S,609.11l,lJ7 

' 7.Ml,"S 1(1.818,0', 

.. - ......... u_ "-
5S,61".11.071 

" 
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Statem ent of 
N et Incom e 

1.0."" I"' ..... ' •• rned from \>or", ... " 
I",.", .. ,l=lI<d by ,t.< (;0"«" ... ,,, of Cuod> 

JI . ..... I·I'ro.II><1aI ............... , 
I" ........ ,ned on .trN<II<"" 
1",,_ eh"fI«l b" ,lit 0"""" .... '" of Canad. 

AKr«m." .. r .... Sal . ..... M.......,.., 
I""",,, ... nod from """,h.",,,, 
1,,1<,<>1 ,h .. ..,J.". ,lit (;o",fItI'I •• , of Ca ,,"'" 

• 
Eta t du 
r evenu n e t 

"...", 
lI.,ve"o,;,,1«<t 
' '', ..... , ""b"'~'" """".""." ... ,,' du C.uda 

.;",.n," f<4 ........ pn)d"d .. .., 
R''''''u,;",.,h 
I",i", deMo oa'" """"«,,,me,,' du C.nad. 

Con,·.n, .... , ... ..... ....... , b)·...-.h« .. ..., 
R • .,".·;", .... 
,,,, ..... , d."" ... , I. """",,,,,,,, ... , du Con .... 

11.01 .:.0 .. ., hllnt'ubl.., 
11.." .. 1 "",,0< f'om "" •• " R.",,,. ·lov.., 
M.;o" •• nu . ... ",I"" orOOCny .. "" .... l""ludinl F.o" .. Ie"" 'u'''' 1t.I, d'up"';'a,io" des 
in""'_" '''''nl«I b. ,t.< 0.,.. .• "' ...... , of Canada ;"."".bl .... """..-" I"in,.,<t <l<bM .. , I. 
11912 _ ~2.066.'1 1: 1911 _ $l.06l.089) ...,..'·« .... men' du C.nad. 

_________ " _' _12 _ $1,066.!II: 1911 _ $2.062.089) 

I'rofi, Re.Il«<! 0" ~I of C.,.--alloot 
0 ........ 11 ........... 

F ... Ea.- fa. s. .... i<K '0 Go." ..... . , 
0. ........ .... 

I" ... ... Eo"...J ... eo ........... of C ...... 
Shore 'I" ..... !jo<ori' lto 

1.«>, "'d"'I~I •• & ... ...... 
Sol .. i<o . tId .. >If I:>< ... fi .. 

""" 

Ntt l...., ... 
" ... .s."od '" R, ,,,,,"o Furu.! 

N_ 
& ....... ino:ludo : 

o.or«i .. ion 
Di....,"' .. • ",m"",,"ion 

n • .,;" ... "'nund ..... I ........ 
hll" ,'bkolrH 

I'ro/i, m Il>< ... , ........ . ·,m ...... l>I .. 
......... n ..... I. Sool'" 

In'i .iC .... t;!r ... ....,rt .. nne d. 
~011"'_""D' du C. __ 

... ", ........... 
Mol_ F",' • .r ... ..,lnito .. ' ..... ' 

Sol"; .. ,,, <o""i"",;o", ""'i .... 
Di .. ts 

r._ ......... _ ... 
Re.· •• u .... . .... , Imoo&< .... Ie R .. .... 

Imoo&< ..... 1 .... .". 

It ... nu ..... 
vir< •• fo .... d. ,be"" 

N .... , 
.... fraio ino:l"'n1: 

... ".,.." ..... <", 
ltemuM'''''''' <lei admio;,""t<urs 



Yoar .Mod D<cemb« ll. 1972 V.ar._ Oe.:.mb<, ll. 1971 
A.o<>k '«mi<>k 10 lJ .u.:ombre 1972 Annee I<'mi<>k 1. II .u.:.mb" 1~71 

$J76.III._ UZ7.IU.921 
J40.~2$. 1 47 $JUIS.m 291l.l19,67S U6.S66.lo4l 

150401.911 1l.607.111 
IS, I77 ..... 21MI. Il.1l0",,, on.713 

M17,13l 0.292.062 
191.175 3.11"'!7 987.127 l.lOJ,llJ 

I'~""'I 10,"9.671 

14,1l1.IN ( •• 1.""1) 12.421.186 (1.067.'011) 

Ul1,1.' •• 97 • • 616 

n<~ 900,Ul 

1,1H'.501 619.].9 

1,»4,.,J 1.200.7'2 

~.~ ))2.1)0 

1l1,7H' ~.~ 

.5,loOUU 016.909"'11 

16,571..315 23.415.012 
7,HUH I.120.n6 

)4.513,0419 ll.6l'.408 

111.591 .l4,104,. 11 lJ.9IlS ll.6'I.lll 

I UN,l21 lS.ll8.10S 

,... .. , .... 7.126.000 

, ),In·ill , 7 •• '1,IOS 

,m '"' , 1..377..371 , 2.27U" , ... ," , '7.2" 
" 
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Reserve Fund 

1'roII" .. a li .... "" ..... <>I .... " ""Qui."" .. i,h .. ,,, 
<<», hom ,1>0 Govconmen, <>I Ca n"'" 

E"" ............ ulOrY li",~.,_ 11'"." ... "" 10 ,110 
. . .... i' of oI>e l«<i,-.. 0.: ... ..-1 

~.Dw<i I J I 

Statement of Account 
with the Minister 

'0,_ ... '" ~'u""i""i'in "' .... I. 
~ ..... wol 00:11< ...... 

~'Ofli ...... """.", of ... ,""' .... d ... 
~. Muni<iflOli,;" "" loa .. lor 
........ " .. ,""'"' Ofoi« .. 

l'o,""'n" 10 ,..bli< hoo!.in. II#ncin 
lor_ ........... .-

C...--.",', IiIarc of "'" _ ......... rr­
F_·JToy;",,", __ 

"'y_ lor~ .... _...:1 
_,"",plan";n, 

Fonds de reserve 

-.. ..... -
P,o/I" rial;,.!s our In .... , •• d'inuncubln .... uio 
~ "'« .... 'ui. du _'.,,0<""'", du CoIlOdo 

E..cido ...... Ia limi ...... "'air ... ~ "u <mill "" ........... """taI 
_1031_ 

-Etat du coJDpte 
avec Ie Ministre 

_ II .... ",'-; .. 1.111 __ oid< ...... 
~dt _ .. ;0. ... t>oi .. 

R.m ....... , lei ......... " dOl .... leo 
mu.i<i ... ,i, ... !'Iurd da ... ,,, __ .... Of_ ... ".... d"I.." .. ;.,. <1<, • • u.· ...... 

P.;. ...... , , des <QOnMla <Ie Ioct .... n, ""blic 
__ C<>rn pe .............. d · .. oIoi .. tioco 

p.., .... _ .......... ui";lIIa do 10 Socl&l 
.......... d'_ f<.i<nuJ.· ...... iKiau 

-



SW ... . gl/t... UI 

ItTl ,m 

$~.""'.'" $ '.000.000 

J,Ul.JII 7.~n.10l 

1.1$'.'" 2.lSM~1 

IO.JoI U70 14.791,148 

5.Jo1M7~ '.791.748 

$ +toO,@ I '-000.000 

FOI ,he year 19n For 'l>o )lnr 1972 Dc<:<mm ll. 1972 o.ceml><r '1. 197 1 
Pour l'..,nk 19n Pour l'an060 1972 JI dkembc< 1912 31 dtccmbr. 1911 

Po;,.t on l><lWf Reimbuned by 
of tbe Mi"",or 'he Minister ~ ~~ 

Pay~ au nom RembourW I'U 
du minUtu Ie minio .... ... ~,. 

U""8.'11 $13,733,'1' $ 4.tlU5' $ B.034.079 

n. IZl.9JJ Zl.7I U ll , ...... 
21.7«.120 IM)(I,MJ 353.'" 2.039.'22 

1G.91J,.211 .... ..,., 4.$80.747 1~'.!I2' 

U5<I,5U "145-", 1.'1"-149 1.9U.941 

'''.'JJ "'."1 (I~,$JJ) 19.404' 

!8J,.t·1ue HU2MJ: lll,'HM2. $12.'/10.012 

" 
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U ......... Loo ... , 

HOOI<O"'" " (NII A 1944) _ C",,,,,,,,,ion', 
....... Of I.,. .. mode joi",ly .... ;'h le,.,h,,_ 
In"""';O .. 
Horneo" ..... (NIIA 19«) 

R,,,,al G ..... "",,,, CO"'''''''' 

Prima", I""""., H"",,"_ 

Stutle"' Hou';._ 

Mu";"i,w 50 ....... T, .. ,rno"' Proi<c" 

U,ba" R ....... I 

I ... rod Loo= 

Mode dim:,ly by ,t>c CO'<>OnIion 

Mad. hy .... "" of ,he Co.oora'ion 

Purch.sed from Aooro~ l.c<>dero 

Real Estate 

C ..... """M b. Ih. C"""",,1loIo or .... ir«I 
fo'Qm .1o< c.o .. ru ..... , of C.-.Ia: 
SO"otcllou..,. 
Row howi"" 
Mul'iol< d ... lli" .. 

A ..... I...t ... , .... " of . , ... 1" 

Row """'~". M.II;ote d .... I1;"'" 
~., 

V ..... , land 

Prets 

........ IIO . .... , Eo: 

f'ropr;<',; ",,,,,,,,.,,,"lS (Ul I! 1944) _ 
"''';'';'''';0" Je I, Sot:i<lt a", P,elS oonstnli, 
<()Iljo;"" ..... ",._ tie. ; .. ,;,",;0 ..... flO""" 

loKeme"" ~ loyer mod .... 

C""''''',,'''', u" c""" .. do ..... n';. d. loye' 

l«<"""' d''''ud;' "'' 

Am<"ol<mc"' do lerni. 

Lon""'.' ""bile 

.............. m, 

c-IC"'" d;r«1<m."' _I. SociOtt 

Immeubles 

C""""'I" poor I, s.:..ru. ...... ""Is du 
....... mom ... du C .. od., 
Moioono u"if.miliales 
Mai", ... e" ba»dto 
Moiooou "'u";f.,,, ih.tle. 

Propri .... ___ par d" .. , d . _ ....... , 

M.iIOM e" ba<>dcs 
Maioons mullifo.miliales ,-
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, 2".' 1) , "':16 , 2.702.431 , 2,948.l81 
U l.Jl8 4.017.&SO •• 176.111 
UO,.J$' 1.2;)01'&11 1.1".177 

, ' 11.'92 :IOO,'U ' .I,..I1J '.'76.l~ 
OW9U18 1.t72 •• U JI.Jto',GU 27.984.001 

~, 1,GZ9,2U (l7.Jf9) 991.0.7 

111,1'1 2ft.!SS 1.2'9.1" 1.177.211 

""U 11,.4" ".010 1,19"73 l.2SI .706 

I Sln'I'JS I 1 ~t4i·'" I 1 1·~ ' 19IS 
, 

SII9011or11 



Investment under 
Federal-Provincial 
Agreements 

lIent.1 II""'in. Proie<1. 

Land AM<mbly Pro...,,, 

Ad ... = to Muoio ; .. I;,; .. " .... ble bv 
in"'.I .... "" 

CurT<"' a<oo<>n" ,,·;,h rrov;"d,1 Oovernmon" 

"'~'.n<d.nd tun'O"' O«<>unlS w;,h Munio;poli,i<> 
ond ilou<ino "'utll<"it'" 

Atorue<! inle'''' 

Borrowings from 
the Government 
of Canada 

Ileori"" i",.,." and "p ... bl, over ".,ind. not i" 
.. ~ of 10 y .... : 

In ... ',,,,,,,' under Fod<r:oI·Pro.i""ial ",,«mento 

Real Est ... 

"'«rue<! i"", ... 

Placements en vertu 
d'ententes 
federales-provinciales 

p,o;''' <It ~mon" _ loY<' 

Pro;,,, d'amtn'",mcnt de «rni" 

..... noa.W< mun"i",ij,k. «m"""..abl., 
_ ',""mo"" 

Com .... ","""'" _v." ... ",."" ",o,;""i.u. 

.... onceo <t «,n,,"" """,.",,, ",u"",;",li' ••• , 
« •• runi .. iono d. Ioumen' 

"'u'ra 

Emprunts au 
gouvernement 
du Canada 

l'o.tO"' in"~t <I dart,l .. tt .... "" .. n·.x<~,"'''' 
so 0"" 
", 
Pl"'<monto tn ",,.,u d'tn' ent" 10000 ....... ·.ro.i""i. l .. 

I""". ubl .. 

101lrCl OOlJru 



For ,he". ... 972 For the \'t.r .972 Iloaft>her lI •• 912 Dec.m"""!.197' 
Poo, I'onoic .972 Pour ........ 971 1. dkcmm, 1972 l' <Ik,,,,m, .97. 

Add;t ;""" R"""""ri .. Bal._ Balone< 
Ao!d;,io .. R=U'«m,nu ~,~ -$ 16.59,.968 , 2,13'''''' , :15,.519,l" , 19'.7~!.729 
1I .4~."'l 4".1I ,IU 59,"7.716 '2.(141.914 

$ J}IS6,911 2l.,U',"" 24l,&Il$.6ll 

U'l,'U 2.94',913 

l.J9l.1I1l1 2.639 •• '8 

U60 . .u 7.7' 8.010 

3.7'-'.677 1."4MO 

!S2.J7t 460.ll6 

, 291,.K4.MII 

&u« ... ",tfu, VIII 

FOf the ,.,,' .9ll For ,he .... . 912 1><0,,,,,,,,, I ••• 972 Dec.mb<:r3' •• 971 
roo, r."n<. ,971 1'"", 1'0"Moe 1972 ]I <lkem"'e 1911 l' dk<mbre .97. 

~." R.", ... M.~ 001.00< 

Ern ..... "" 
lI..mb" ..... W~ ~. 

$707.145,1 0. SlH.JoU .II' $5.7".117.97. $!.2$l.m.16l 

J5.000 .... ..I .. , ' .Mo 171.5!!.Jl.S 249.1.,,.7, 

2",.7.IIJ 51.157.7111 6O.'6'-C161 

r 41,"'.'OO .. nUl •• OS9 '.!~7.8'!.M7 

46.151,4" 4UGl.I" 

". ' ","J.579 $s,60!1.'1l.S87 

" 



Insurance and 
Guarantee Funds ..... 
M __ I __ .fOM 

C~ 

-.. m>ri.obk from c.. ... ~I"" .. ", .... 
II"""". C .... o ..... 
Soc"'i'~ Ii ...... Of .... "''',«<1 by tho GovernmctI, 
0( Col>kIa. ... """''-1 ...... ;"<lud;,,o """""" 
int<'nI'" ..,.W,"''' ..... , . .... I,... 
1971 _ $2)1.600.000; 1971 _ 51)0,900.000) 

Mort ..... . . ;';no f,om ...... of ,<&1 <>tot,. 
indudi". _" •• " I ........ 

Rul <>toto ... k>w<. of ..... Of ... , ..... ,td 
, .. Ii.u.bk ..... 

I"""" .. , .. fort< Oootmt.e. 11. 
1971 _ $10.1>>6.000.Il00; 1971 _ $9.2ll.000.000 
CIai_ ;. or_ f.,.. .... ment 0 ",bro, H. 
197: _ $11."'.000; 1971 _ $ 100UUOO 

It_ I_.". _ '- 1 __ < •• _ 

C~ 

"CWU"" <KIi .. bIe I • .,." C,,,,no[ Mon...., ond 
1I ..... ,no Cor""" .. "", 

Socu,;,ie. ;'O,r«! ... ......... .w b. tho Go'""mo,,' of 
C..,od •• It ....... ,lE.N «1M. ;""Iud i •• 00« ....... i",., ... lo_<>.imo .. m .. h ... I .... 
'911 _ 51.'19.000; '971 _ $,..91.000) 

"'or ...... Of .... ", I""" ..... ot .. 01 OOUI •. 
; .. <10<1, .. _,,.j int ...... 
11.001 ... _ ... _ ot «>II Of ... ,_ 

rnbublo ...... 

1_Uf&"1_~,11. 
.911 _ 521.'''.000; 1t11 _ S!2.JJ9.000 
CIointo;8,,0>«>0 (.,.. ... _ D<cc ........ ll. 
.911 _ lIo.ooo: 1911 _ u.ooo 

Rf .... G_tft.· ..... 
C~ 

_nil , ... i .... o f,"'" C."" .. Mon .. ", ODd 
II"",;~. C ... ..,.. .. ion 

Soc.,i.;.. ~ or ...... ".oed by <be Go .......... ", of 
Comda. It omon'-l «>II. in<lurlina "" ...... 
;"' ...... .. """", ...... ", .. I .... I .... 
191Z _ SU'U,OO; 197 1 _ Sl.l14.00Cn 

Iloiol ......... -' 

Leos: M_ .. 1iobjI,,, 10 CnruaI 101",- oorrI 
__ C .. ,.,....,. 

CIo<TaM .. -r ....... _ .... 
"try __ .. 00<_ JI. 
1972 _ n.J'II.000: .971 _ J<I.2U.OOO 

T_ ~" 

,. 

Fonds d'assurance 
et de garantie 

."" 
1'_1' _ . .., .... -
r-ibt 
COllI .... , ..... _ "" II Soci<lt ........... 
dll."",w.,u.. .. <10 100< ........ 

n,~ ~mio <III J"l1,,'i ... ' k _ .. , ....... ", ". 
Conod .. "U <otlI 0"""'; •• comorill"i"tfrh <""'" ( •• 10.' I ............ "i .. d • .,.,.,,1Ii. 
1971 _ 5!JJ.IrOO.000; 1~11 _ 51ro.!IOO.oooI 

1I,"..,.htQ ... raulto", ole .. n'" d'immeubla. 
• """ ... " l"in,l,*< r;or..ru 

I ........ _.u pi"' .... du .... corlI ........ <10 
Ia .. Ie ..... "mo"., "" rlalrsatioa 

A .... ~ ............ , Ie ) ( <lb:<mb« 
1971 _ $10.05+.000.000; 1971 _ $9.2ll.f.lO(I.OOO 
MkiaraOl ............ "" ,hk_ k ) I _b« 
1971 _ 511."'.000; 1911 - $ lo.JS1..)(I(J 

V .... .. 
_._orit<_ 

ra .. _ .. _ 

1l6<.1uo 

Com .... ~ , ... ...u <Ie 10 Soo"'~ «." ... 
dl'l,oot~uu <1 de krl<ment 

11" .. ~m;. <III .... ,,'; ... , I< _'<r""""'n.~" 
Or,,:w.l .. ou <0>11. 0""",1. y rom ..... ri",I", 
"""u 1.01.,., ._ .. ,,,m .. i •• d. "u.d ... 
'911 _ U.'19.000; 1911 - $3.' 91.(00) 

Ilyootblq_ ~'" .. ok .. ~ ... ri"immo.bks. 
• com .. i. I"i"t.!~ counr 

Im .... bks. •• pi", .... "" "'" ............ "'" 
................... <Ie f"iali<alioro 

....................... 11 1
• -. • 911 _ U1.'n.ooo; 1971 _ $22.139.000 

Ilk ................ <Ie rt ... _ k ll_b« 
Inl _ 110.000: 1971 _ 56,000 

•. _ .. _ I< .. Ie,. .. 

~ .. oi .. , 

Com", .. ~ ,." .. 0;' de II Sor:it1. ce"lnrl. 
dlr,'ootMq" ... ' rk '-rn«r' 
TU ... fml. <III _.it PO' If _ .. , ........ d. 
C ........ o. ""'" .mon; .• ..,.. .... I";nt.!~ 
'<111'" 1 •• 1 ... , ........... m .. i .. d. ",""",,lit. 
1"1 - sun.OOO: 1911 - $'.114.000) 

f ........ bIco ou ""' .......... 

'"'_ : 0.. .. hypodor!coirc 1 .. Soc;&,! cealnIr: 
dlry"';:dl ........ 1 , • 
loyen ........ 10 -........ f .... nt l"ob;et "'" 
«l1li ........ __ au JI_1n 
1972_n.)(II.OOO: 1911 ~,..,.. 

TOIol 40 l 'O<t!r 

• UJ,J" 

I.54JA11 

1. ' .U'.)U 

1l .54 I.JJ' 

:7.1"" 1_ 

1.\41,.11,,", 

• ,un 

(1"'11 

JMrl.717 

InA" 

! JMW1 

• UA~ 

~'" 

$.141.9J_ 

U .... U 

,U II,su1 

! 7 ... U,. 

p,O'nll' 

Doccm ..... )I . I911 
11 rIOoemb« 1911 

• n"" 
1.910.191 

2!8.6!!.'!) 

71.097.UO 

9.~1" 

• 1!.U2 

(1 •• 17l 

U'0.4W 

UOJ17 

~.J1l 

! 21.127 

21-'79 

'.J4S.UI 
1.OCII.C$ 

U.-.14S) 

• ...... " 
n1U60" 1~ 



..... ""'"'n 
.... u Rfsoo", .. f or .1It ,..... f'l'71 Oecc",bu 1 L December II 

POW" 1" .... 1971 ,m '"' Md_ ) I ""'-In II 1IbaI\Ir< 

~ ..... ~- .911 ,m 

,- -. tH.ltl.lll' UltM1.," S20"'I1.4)7 
1_ r ........... io .... iD<loodi .. R .... nu .... 01>1;","-. , """' .... leo 
.... .... .... , .. Iiuliool ",,, .. ""'ft .. , rial, ........ It." •. '" 'l.6M.l11 77,Ul.611 
1_ froM """'_ R"",,,,, .... poito h'lI'OIl>kolra U".lSL .u~'.NJ :t9.34l.L92 
Reol ...... _ .. red OD dol"" Immcublel _,. Ion do .hl .... '" 

.... rtc, ...... .,.,. 19.»7.5" 121.''''.5'' 9J.6O\l.o!l1 

"MMli ~19.764.l61 410.263,])) 

~, M<>i .. , 
Ca.,.., fIOi<l 0IId .. ~ "",Ri<O Mk l . ... '.,... ""I'ffo" fro" iurld ...... 2t.1J7.501 Ul,.5I'.'l~ 93.989'.'4 
Pol .. 1000 on OI><raI"'" ,0<1 d"...,..1 ... " .. IICI' .. d· .... .,;, .. ;.,., .. l I. 
ot .......... ""'" d·;m ....... _ I .WI,.551 1..111.'1 ' 177.~1 

Prooioiool for , .... , .... "'" of , .. , ...... ", ... noo. ...... ' _ ............... immoOlb'" l,U!.!'5' 1,1".77t 1.744.211 
AdrninioI.Oi, .... "' .... FM .r..Jm'n .......... 1,t73,Uo1 ", ..... , 2,1)2.11' 

~" I1U1"," "'10 .• ,. 

U""'M" tJ.lI,lI"1tS SlILAIU'! 

,- - • In .... • J.!6S.!'1 • 5.)77.6" 
Inromo from """,,,;0;00.. ;",<'..,din. R ... ou .... obIi .. ,"""" ..... "". leo 
.... oro/I. on , .. Ii",,,,, .. oro6! .......... rtali .. "kHIo ' n.lll U I . ... SI l.IlI.426 

1_lrom """""_ M"."" .... ",fl. h)'"",IIk • • , .. 1I,I It OM" n.o16 
R .. I .... '. "Q",,w orr oI.i"", Im ..... bl .. O«I"i.l"" du It ....... '" .... ,ed.m.,""" l,nt 57,IJ.O 4U97 

11.0<0'''''' orr <Ioj"", paid 11.«""'" ........ WI I .. Ikl ..... tiono 117,.5t1 I,JU,7L, UO',~II 

5'2.155 !,- 8,'906,1., 

~ M ..... , 

C'brmo ... '" """ ItJOl .......... R.d ..... ''''''' ... ria .. In;' irorid ...... J:U7I ' ..!:M+! 4.I\I4,J)) 
N<I _ OIl _nil"", u<I ""~ 1'rofiI ...... ~'<>_"", ,, 'I. 
otreal ...... 

_,. d' __ bIco 
I ... .,: ...... ",m 

M"" .......... o ... _ tr ... d'od""""",,_ Ul.6n ...... 4\14.164 

.... ~ 5.U5.176 4.159.2)0 

! If''''' ! h'Udla • ),7}6.9IS 

P"""iunl' Plim<. • 77.161 • ",JU.7 • U'U), 
Income from "", •• i,;'" i""lo<Ii_. 11",<"" <1<. QbhJM~_, ~ rom"';, leo 
0<' I"", orr ... h,,,I<.0_ .. .... n<l'" WI ,Io" .. h"", J IG, ln UU..!) I 1.'''.)1) 
N<I orofir Oft 0""01",,, of ......... ,. Pro/i" oc" ~' .......... ,,,,,, ~"mm<UbI •• IU,JJS .... .. (l7,B-IQ) 
OIbcri_ A." .. r .... ~ .. 1$<1,1" 2$<1, lOll 

"",7St . 1,1M.tJ6 ',6I(U,~ 

~ MOl" 
CI ........ id ."" It .... .... _ lI.d ....... _ ... 'N ... rr ..... ",_ ;t.n .... ' ),116.,045 

S ,SOU)? 

" ............... .. Slli,660,114 

" 



Board of Directors Conseil d'administration 

" 

I I. W. Hignon. M.B.E. 
I'residtm and Chairman o1lhc \loard 
pn!aidtnt de la Societe ot d~ Conscu 

·' Jcan.G~y Carrier 
Mo.lld.IJ, ~bcc 

"FnlDk A. G. Caner 
Otta .... o..tario 

"M~rny D. Glazier 
Victoria, B.C. 

·'Mn. Rosemary Hamilton 
Vancouver. B.C. 

'Thomas L. McOloatl 
Saint John, N .B. 

·Or. H. Pelt< OberlaD<ler 
OtLl ..... o..tario 
S. S. Reisman 
Otta_ Oatano 

'Mcmbtr of the E,,"cul.i'~ Commin.., 
'Memb.., du Comilt eX«ulif 

·'Altem.1e Membtr 01 the Excculi,.., Commin.., 
"Membre 5llbo.titut du Comilt eX&:utif 



List of Offices and 
Representatives 

Bureaux et represe ntants 
de laSCHL 

Head Office/Siege social 

Ottawa 

Regiona l Offices/Bureaull ri!gio naull 

Halifu, Mootrfal, Toronto, winni~g, 
Vaacouver 

Local Offices/ Bureaux locaull 

Balhunt, Owiott~tOWd, Corner Brook, 
Fredericton, Oanokr, Halil ... , Moncton, 
St. Jolin' .. Saint John. S~)' 

Oticoutimi, C6te Nord, Hull, Loogucuil, 
MontJ"tal, Qutbe<:, Rimouski, Sept·llc., 
Sherb.ookc, Trois-Rivitres, Val-d'Qr 

Barrie, &lJcvillc, CornwaU, Elliot ukc, 
H:>milton, Kinpton, Kitcbener, London, 
North Iby, Osh:iowa, Quawa, ~n Sou.tId, 
Pctc,borou"" s.. Catharinn. ~iJ" 
Sault SIC Ma,i(, Sudbury, Thuntlu B.y, 
TimmIns, Toronto. Windsor 

Br.ndon. Cal",ry. Edmonton. Gnlnde Prairie, 
uthbrklc<. Red Ott,. Regina, Saskatoon, 
11Ie Pal, nlompsoo. Winnipeg, Yellowknife 

Cam~u R"c •. Cnnbroot. Kamloopt, 
K clown •• New WnunlMU"'. PriD:::e GeooJo. 
Trad. V_ ..... Victori ... Wbitcbone 






