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Dear Mr , B3.ford: 

On behalf o f lhe Boa rd of Ooreelor •. I have lhe honour 
10 submll lO you lhe twenly·eighth annual repoJl of 
Cenual Mortgage and Housing CorporatIon and a 
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31. 1973, 

Yours very n uly. 
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L'honora ble Ron Basford. C,P .. Mpul<l. 
Onawa, Canada 

Mons<eur Ie MiniSl re. 

Au nom du Con sell d' admlniSlrallon. 
f 81 I"hOMeur de vOuS soumenre Ie vlngt · hul1Ieme 
rapport annue l de la Socl(,te centrale d'hypolMques et 
de logement ainsi qu'un <ltal des eomples de eel 
organl.me pour I'ann~e f,nanc'e'e qui a pll' frn Ie 31 
deeembre 1973, 

Veul ilez agreer , monSIeur Ie M",ostre, i"assuranC<! de ma 
Ires haute cons,Mrallon. 
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The year 1973, in terms 01 hous ing const ruct ion, was 
the most producll~e 'n Canada 's h,StOry, HOUSing sla rts 
reached. t01a l of 268 ,529. an increase 01 7 per cenl 
over Ihe prevlOUS record 01 250,000. eslab lished in 
1972. TI> .. perlorman~ IS wett ahead of the annual 'ale 
of 245 ,000 SlarlS which Ihe Econom,c CouncIl of 
C.n.da 10rKasI woufd be re<juired!O meel the needs 
of Canadians. The grealest Increa ... 00 slarl. was ,n 
Single-famIly dwellrnlls. although mult,pfe unn Slarls 
also IOS8. 

The bul ' 01 these hous,ng sla'ts, Of 240,000 dwel l· 
,nil un its, was f,nanced by the p,,~ale sector. Th,s ,no 
cluded 75.000 unlls bu,1t under Ihe Nallonal HOUSIng 
ACI. In addition. appmxlmatelv 30,000 unns WE,e 
fmanced dlfectly by Ihe CO'PO.al,on under NHA pro· 
grams wh,ch prov,de low-COSI 108nS and other n· 
s,stance for low·oncome people ,n mee!>ng Ihe" hous
,ng needs. 

Aside from Ihe h'gh level of produCI,v ltV. 1 97.3 
was nOlab le also fo. Ihe s,gn lficant and fa r_.uch lng 
amendments 10 Ihe Nalional HOUSing Act which Wil,e 
enacled ,nlO IDW bv Parllamem. 

These amendmen\$ created ~ range of new 
hOUSIng and communlly ,mp,ovement pmg rams wh,ch 
reflecllhe mc,easmg emphasis which the Government 
and the COfpe.at,on haVE g,ven ,n ,,,<,enT years to Ihe 
SOCIal aspecTS of hous,no and th!! speCial ne<!ds of 
Canadians 01 low Or modest ,ncome. In parllcular. these 
new pmgrams gave low-,ncome people a wide, cho,,,,, 
than eve r before about the " nd of hOUSIng Iheywould 
occupy and thelf form of tenure. O!!pendlng on Ihe or 
needs, preferences end f,nanc lal resources, aSS,"lan~ 
was made available. Ihrough low·cost loans and OrSnIS. 
to help them buy thelf own hornes. to rent accom· 
modat,on 8t below·markel costs. Or 10 repalf and reo 
hab,lrlate Iheor homes to acceplable standards of h!!alth 
and safety. Low-income peopl!! we'" a lso Ihe prrnClpl!! 
benefic,alles 01 a new prooram wh,ch helps ,mprove 
and conserve v,tal urban ne ighborhoods wh,ch are ," 
danger of dl!<!ay Or destrucTIon. 

Also m Ihe a'ea of commun lly Imp,ovemenT and 
urban plannmg, a Wid e range of f!!dere l aSS,S1ance was 
made ava,lable for the plilnn,ng and de~elopmenl of 
new communlt,es W'lh'n prov lnc,al growth st,ateg les. 
Ihese COmmumtoe$ could be relaled to metroPOlllan 
areas. could b!! deSlgn"ted growlh cenTers, Of could 
be remote commun,"!!S based on nalu,al rewur~ 
development 

The a.SlSlanCll pmv,ded under the Nal,onal 
HOUSIng ACI for the publiC assembly of land lor housmg 
purposes was broadened and made more lIenerous to 
encourage pro~,n~s and munoc,pal,t,es to be<;<)me 
mor" act,ve In land acqu"'I,on. as a means 01 ,ncreesmg 
the supply of serviced land fo. hous,ng. ,ncreaSing the" 
capab,llty for plann,ng and oontroll,ng oommunlty and 
urban growlh and exel!mg downward p,essure on 
house pllees. 

L"nnee 1973 sa re~li l e la meilleure de I"h,stoor" du 
Can ado, en mallli,,, de construcTIon dom,c,h,,,,,. On d~. 
nombre, en eflet, 268.529 nouveau x logements. une 
auomenTal,on de 7 pou' cent par rapport au ch,lIre 
'ecord de 25-0.000 de I'ennee p,kfkjenra. Co rhulTat 
depasse la,gemenr Ie. donnees du Conse,1 ~conomlque 
du Can ado dOnT les pre~'s"'n. d'accmissemenT f,xa,ent 
a 245.000 Ie nombr!! d'hab,tal,ons qu',1 faudr"'t cons· 
tro"e annuellemenl pour I~POndre • nos beso>ns. C' est 
13 rna,son un,fam,lIale qui a"uS/! la plu~ lone ~le~.Tlon 
ma,s on OOnSIJle Ie ~me pMnomline pour les collectlfs 

Nou •• om~s redevables a l'lnduwie provee. du 
f,nancemenl de la 10"10"1& des nouvelles hab ,lat ,ons, 
SOil pr's de 240,000 donI 75.000 grke ~ des pr~IS 
assu,~s en ~erl u de Is Lo, natlonale Sur I"habital lon , 
Ouanl au" aulres 30.000en~iron. el le. onl ~M I,n8n' 
C<!<!S d""<'lement par la Soci"'l~ centrale d'hypolhrlques 
et de log!!ment. psr I',nle,mrk\,alf" des d,rM'ents pro· 
grammes ~,rlvus par la Loi nat,onals sur l'hab,lal>On, 
qu',1 .. agisse de pr~ls ~conom,ques OU d' auues formes 
d'aide coneues sp&c,f'QuemenT pour les gens a revenu 
modeSTe, 

Fait notable de 1'8nnee 1973. Qui s'ajoute A 13 p'o
ductron dom,c.l,aore accrue, les amendcments. la Loi 
nallonale sur I'habllallon nouvellemenl sancllonn~s par 
Ie Parlement. const,luent en ce doma lne une mesu'e 
benelique d'un!! IIrande POrToJ.e 

Ces nowelle. d,sPO., tl on, leg,slal,ve. ont engen· 
d,~ une gamme ~a"ee de programmes, qu, 10US ont 
pour but d'amel,ere, I"hab"at et la vie collecH~e. ralle· 
lanl plus pa,t,cul,~remenlles preoccupa"ons du gou
vememenl el de 18 SOC,elb envers les Canadiens are_ 
ven" modesle. Ces dernle.s prof,lenl dorbnavanl d'un 
plu~ grand nombre de for mules d·aSSlstanc!!. d'un!! se· 
lecTlon plus d,vers,l,ee de logernents al d'un cho,x acc.u 
de modes d'oc<:upal,on. SUlvant leurs !>ese,n •. leu," 
pre/C,ences elleur. moyens financ,ers. ,Is pel/\/ent 
ach61er una ma,son, loue, a un taux ,nrerr"ur aU , P"" 
Cou,ants OU ,eslaurer leurs demeure. s, eUes ne sonl 
pas suf/,.amment ,,"Iubres ou con~enabl ... Ce SOnt 
eux, egalement. I~ ptlnc,pau. benMlC,alfe! du nou· 
veau programme d ame l,orat,on des quarT,ers. ,naugu,e 
dans j"'ntenHon de revi~lller les lones d"'grad~es des 
Cent'e! urba lns 

Ahn de lehsusser 18 qualM de la v.a eOmmunau· 
tarte el de favorrse' I"urban,sme. on pou"a deserma .. 
alfecler des londs /lla creaMn de c,16s nouvelle •. con · 
io,mement .ux plans elablr, par chaque prev,nC<'. Ces 
subven! lons servifOnt. par e~emple, t I' adjof\ctlon des 
noyaux de crO ISSance auX zone. meTropelitaones, a la 
lo,matlon de cenl'es urba lns aUlonomes ou ~ des re
groupernents londh. en de. pOlnt~ ,sole$ du pays. sur 
I' explol!BlIon de no~ "chesses nJtur~lles. 
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To ,,,,,,,ease the eflectoveneu 0 1 pubhe l,nd 1$. 

$ImI:Ily. the M,nlSter 01 Stote lor U'~n AU,,,s!)fO
posed to the prov.nces and munlClpal .toes. ot lhe TIr_ 
level Con le'en~ on UIban Aflal's al Edmon lon In Oc
tOb9f.' sel of gu,del", •• '0' Ihe a llOC'tlOn 01 feder.1 
land a .... mbly fund •. deSigned to encourage compre
IIIn .. ve I~nd devel opme nt. The prov",c" have .eacted 
f,vorabl y 10 lhe ... guod e"n .. which WO\I ld g,ve pr,O"ly 
10 land nsembly prOlf"Ci. p'om,song 10 get 'n,denl,.1 
I.od Qu,ddy OIllO !he mlr ket. makong prOY'loon for. 
re.sonable p,OpOrllon ol low-,ncome houllng . and 
I,om who<;h any profil~aeeru,ng 10 llIe'g<IW<nmen ts 
would not be "tamed bul would be put back ""O the 
!)fOllel In lhe form of .... d 101 SChooll, dav e.ft! ~nlel$. 
open Sp.ICI and Olhe, publ,c .men, I,,". II no COSI 10 
the muno<;'pahrv It ,I Ifllt-nded thai thIS killd 01 publIC 
dev"OPITIO"I would sela h.gll.tand,.d 101 p<,v,re 
~lopet1'. would refnOYtl_ol lhe l,n...el,1 bu.den 
which d, seouraoes ""'n,e'Plht,es f.om uncloon,ng 
.es,dento.1 development .• nd would lubll8n l,allv ,no 
e"."." tile supply of servocwland for Iloullng 

As $OOn n Ihe amendment. blJC,me law. Ih. 
CorPOral ,on. W,Ih Ihe " CI 've parl,c'PII,on 01 Ih' M,n· 
"Ier. launched a v,gorous public ,nform'Iion program 
,n a ll pa rt . of Ih' country 10 m. ke the new prog,ams 
known 10 till people who could ben.ht f.em them. 

The ,n ,Ii.1 ' esults hi ve ~ mostincou'ag,ng . 
From the tI"'" Ihe new proo.a-ms bec.tme , vlOllbie. 
un l,I IIieend 011973. the Corporation lias been I ble to 
comm,love< $1 30 mrl ho" ,n ilHns 10 Ilm,' ''S who 
QUlh lyunder lhe AwSied Home-Owner"',p Proo • ..., 
.nd moll lhan SI60 moll"'" 10 IfI" ep'otneUIS .nd non· 
,,'OI;l lI'Id cooperallW hous'''g org.nt.Zallonl ",ep.,ed 
10 bo.Hld or K'Qu,re Iow-lflcome I\O.uSlno. 

E" venu de I.II l o' "'lIon.al. IU' rhabu&toon, Ie 
prog.amme de ,""rvl" d·t<Ml'\agemO!nt fon-crers ,en
lerme dei disPOSlI'ons "hJI !!tendun. g.OCe a""QlJellas 
les """"nces el l,s mUnlCtp.l,t". en Sf! perlan! itCqlH!
,eurs de terra,ns. en les 'Qu,,,.nl peu' le5 deSI,ne' en_ 
.Une ~ la const,uCt'On dem,c ,ha" e. seronl ~ mo!me de 
m,eu x plan ,f,er a l de m"ux relr~ner 13 croissance 
u.baonll. 

S·,nsp".nl du d&s" d, C'N' un plan de r~$I!rve 
v,able et ,,!l icace. III m,n,S1re d·EI3! aux Allarres up. 

ba,nes. orOJ)<.>H ,ux p,ov,nces at au. mun,crpaliles. 
lors de I •• <!oJnoon l"pan,\I d·Edmomon. en oclobre 
de"",er. dll SU'\IftI cen .. "" logon" d ·""'1011 dans I"aflec · 
lal"'" des fonds. ~ QU. lui d,ns rensemblot fa ...... ble
men l accuetlh Ott I,,,",. comme P"""Ik de l;woo,_ .... 
,nn,allves QU, permetle", rkoulemenl ,apolle de lef· 
,a,,,s aml!rlag6s. eel'" q'" '!!$IfVI!fI1 u ..... carta,ne p<0· 
pOrl,on de l·explo,lallOll tla construeliOO pour gen. 
• 'evenu modeste. de mfme q .... ln P'O""II d",,, les 
prohts se.ont ,~,nveSl'S PI' les gouve"'emenIS. SOUS 
for"'" d ' ~Ulpe"",nl communaul.,,'. lei Que les koles. 
Ie. ga.de"e •. lal pa'CI pubhcs , san. Que la loea"'!! ,nl'}· 
.esst-e do,~e en paye' II eoOl Celie pel" 'Que """,,,a 
d 'e ' emple auX enlrep,eneurs P""" el elle aile gem du 
"""me COUP 1& lourde charge "nanc.~,e QU' 'e'ena ,' 
IUs.:;U " p.!!S&r\1 ••• IU'O"'" mun,c,pales de ~na l ,ser I. 
Ip(!cul.tlon fOl1C' .... Elle I U ••. sans comrwu. pour 
eflef d ·""c.oiue Ie nombr, de teru,n. d01I!s d·~u,pe-, 

0 .. Ii ....... en Vlg ....... de en rI!a1llS amende. 
men!$. la Sec,!!I' ,·nl em",," d ·lfl lorfl\e' Ie PlJblOC 
ca.....:/,en dn """",I'ux QrOg._ •. PI' uroe .... Sle 
campagne de ~ In raull;lll ne .. sonl p;JI f.u 
.mend .. C·"".,,,,, QI.I.' Plfl" de ce mom\!nl juSQu·' I. 
lin de 1973.la SOC'. I' I con .... li p1usOe 130 m,lItOns 
de dOlllrl. SOUS forme de prtlS. 'ux fam,lIes aclm,u,bkts 
~ r alde pou, I"ICQU'SUIOll d ·urll ma,son. Plus de 160 
m,lhons onl ~t~ o;on$ln 1O, • des e ntrep.eneu.s .• des 
SOC'~Ih el ~ des coop'r~ I ' Y" l ans bullue.atll qu, conS
Ifu,sent OU acll6tenl des ha b,' alions" let louenl pa' la 
sune "UX pe.sonnu a . evenu modes te. 

Les programmel d·amolhOfl l,on du Qua ruers et de 
remise en 111&1 dillogements do",ent fa"e roblet d· ac
cord. "n lfa Ie f~"'.1 et Its prov'nces. avanl d·~tr. m" 
en 0lUII' •. SUlle • I •• ~" loum" can..:/,enne du 
""n,SIre d'"EISI 'ux AHa"es u!barnes" de haulS fonc
I,onna,," de la s.x.'I'. I. Colomboe·B"tar'U1lQlJe. 
I" Alber1a. la Saskatci>ew.n et rOnt3f10. OIIt "'goo! d ... 
accords ''''''I,ls' c.s prog"rrvnes et Its POU'DiI'!ers Itn 

cours petmenent d·ltnulYOl' Q .... les "'Irn prov,nces 
emboilerotll II pas sous petI 



The Neighborhood Improvement Program and Ihe 
rela led ReSlden"a l Rehablillallon Program teQurre 
ledera l·provlnc ial agreemenlS belcre they can have 
effec!. FollOWIng a recem cross-ccumry tour by Ihe 
Mln,sler of State lor Urban Alfa". and CMt<C OlflCI.I. 
10 cxrnsuU Wllh the appropflale provincIal offrcials." 
was anncunood Ihat leur plovlnoos- efltl.h ColumbIa 
Alberta, Saskalchewan and Onwio-had Signed NIP 
agreements and SUb.lampal progress l()Wards agree· 
menl has been made wllh the other province. 

In the clostng momh. 01 t~e year conSIde rable ac
"V'IV was gener.led In pubhc land assembly and, by 
year's end, Corporat ion approvals lor Ih,s purpose 10' 
lalled mOre Ihan $1 85 milhon. 

The enthuSlaSllc inlrlal ,e'PQn.e of IndIVidua l Ca
nadIans. and ot~r levels of governmen t, 10 the new 
NHA programs augu rs well for Ihe Corpar.lIon'. pros
peel. lor making. sub"anll"i ,mpacl dUllng 1974 on 
lhe mOst uroem houstng problems, In partICular. we 
"re .nhelpallng subslanlla lly Increased aCllvJlY In the 
Assisled Home·Ownersh lp and Ihe Non· Prohl and 
Cooperaltva HOUSIng Program. 

Houslflg pllces, li ke proces of most other com
mod",,,. and se""OO$ln Canada and Ihroughoullhe 
world. cont inued 10 (lsa ,n 1973, w,th Ihe Impact being 
fen most", Iha lalge raPIdly growIng urban .rea • . Inso
far is il'$ wlth,n!he power 01 the Corporallon 10 a!fect 
Pllces. we conllnued 10 empfoy all 01 the Instruments 
available 10 restraIn Ih" escaltllon and to see k new 
waY'$ of "'fluenClng hOUSing costs. The moSt cm,cal 
cost companenl .. obvrously the pllce of servIced I.nd 
and the .nnOvaU .. e approach 10 pubhe land assembly 
IS directed 10 Ih .. a.peCI 01 the problem. At {he same 
I""" we have been act,,'e -and WIll become mOre ac
Irve In 1974_111 developIng snd demonst<allng new 
hOUSing lorms, IMOvalive kinds of land use, conslluc· 
110<1 melhods and matellals. which are lIkely 10 produce 
mOre ",{'Slaelmy hOUSIng at less cost 

Mmtgage InlIlreu raleS were relallvelv hIgh bul 
lal~Y stable Ihloughoul1973. T~e Resrdenllal MOrl· 
gage FInanCIng ACI recently Imroduced by Ihe Govern· 
rnen{3nd approved by Pali,ament '" expected {O e . ert 
8 downward pres.ure on mOllgage Intepest rales by 
,"mulal,ng the fI()W of pl1vale capItal ".to Ihe mort· 
gage mar ket 

DUling 1973, we completed a comprehenSive 
levlewol our Sewage Treatment ASSIstance Program 
and II IS Intended 10 Introduce. early In 1974, new legIS' 
lallon which WIll expand Ihe kInds of &SS ISlance avaIl· 
able and prOV ide lor a more eqUItable dIStribut ion 01 
lunds, particularly lor smaller COmmunll,es where, lor 
geographical or other reasons, the COSI 01 sewage $ys
tems imposes an ,nordlnate burden on local finanCIal 
resources. 

AUlr& ra ison de sa r~IOU" de I'ml~rAI suscn~ par les 
prog ramme. um. les lond. approuv~s par la Soclelb 
pour la r~serv8 et r amenagemen t lonCle," $' 6ievalent a 
18 lIn de rannh a plus de 185 millions de dollar. 

La reponse enthOU$laste de I. populatIon el de$ 
gouvernemenu aux nouve lles formules de parllclpal,on 
est de bon augure qUint II [',mpact qu'elles .uront, en 
1974, Sur Ie son de I'h.bllat lon. Nous esp~rons, en 
tllal, qu'ulles sauront repondl& aux besolns les pillS 
urgent. el ncus ant,eppon. un surCfoil d'acllv l!C du 
rol6 des prAts pour fae,IIIe!I'accession A 13 prOPllel~. 
des pr615 au x SOCI~t~. sans butluerall f et ill'hablt.llon 
coop~ra"ve 

Le COOL du logemenl s' est aCCru en 1 973, au m!me 
Ivthme qlle I'ensemble des bIen. el servrces, lanl au 
Canada que pa rlOUl dans Ie monde. Ce .ontle. zOnes 
urba lne. qUI en ont sub, Ie plu. dur conrreCOllp. Dans 
la me.ure dll pOSSIble. la Socl~IA s'esl emplovk, par 
lOus les moyen. mlS ~ sa dlSPI»IIIon, a frelner cene 
escalade, 10Ul en r&Cherehanl de nouveau x modes de la 
crrcanvanrr Casl un fan qUi! Ie I'"' des lerra ,ns pourvus 
d'equrpement est Ie facteur Mlermrnant de eel acero,.· 
sement. La Immule de reserve el d'am~na\l<lment Ion· 
ClefS que nous menons de I' avanl Vise prk,,~menl a 
r~soudre ee probl~rne. Par311~fernent il cene aClIon. 
nous InS,"lerons davantage. au COUIS de 1974, Sur I. 

• 
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Imporlant advane81 we,e made du"nll T 973 on 
develOll,ng a mOfe co_ordrn~ led approach 10 housrng 
and communrly rmprovement by ,II levels 01 gove,"
menL TM need lor, new.nd l'I>Ofe sllsclrve rmeroov
ernmerrtal approach ..... as er.dofsed and luppont(! by 
delegales to lhe Fedefal- Provrnc .. 1 Conlerlln(;l on 
Housrng on Onlwi N'I Jan",.'V. 1973_ HOU$,ng ....... ,n 
rmponan l millie< tor dr$l;un'on allhe nllron.1 T ". '-vel 
Conlerence on Urban Alf3". ,n Edmonton ,n Oc tober. 
81 & number 01 provrnclllur·lavel conferences .• nd II 
b,llle,,1 conference. w'lh the provrnces_ In Oec.mber 
Ihe Mrn,ster. acCompel),ed bv CMKC o/l'e,.ls. mlde 
a tour 01 prov'ncral cap,18ls l0 rne-Ell 'pprOP"ale m,n· 
.. Iers and d'$I;UII. number of .ssves. ,nclud'l\g ,m· 
pl_l,1IOO ollhe newprOQrams. ,ncrened aCI'v,IV 
",land .uerrrbIy •• nd leg'slal ..... pnWlllOns 0 1 an ,m· 
proved S ...... age T,."...." I A",slance Ptog-r.m 

F'naUv .•• lhe Yfir ended_ lhe Corporll'on WIS 

re~y 10 enl,r lhe '''SI ph.se 01 "S reo.-oan,za"on plan 
wh,ch emphas,zes decentrairzatron of ,ull\or,1V and 
resou'ces 10 local oll,eel.' more delrberlll .nd pl$n
ned app,oach 10 rnt"governmental and rnl"rdltOl'" 
mental a:msu llel,on and co·o,d ,nal,on . I new em· 
phas,s on rnnovahva polrcy development. and a vigor
OOS and Imag,n.trve research plan 10 ,"Plnd the Iron_ 
I,e". 0 1 00' ~r\OWledge aboul hool ,ng .nd Commun, ly 
problems 

wr_ 
P1esldenl.".;f ChaNmar> 
01 thl! 8011d of DIIfK:/fYS 

n~ces"Hj de d~vcloppef I. recherche en mal,6re no· 
t3mmenl d-U,""lIt ,Qn du sol. de modes de construCl lon, 
de mal!\"a~". et ceo $<'1"",,(1 d'amo!l'Ofer <::<>n.wnnll!nl 
I'hab,lahon el d- e ... d'm'n ..... r Ie coU'-

Par a,tleu'l_ I .. tau . d'.nI~~1 hVPOII>k."e Ie sont 
m;r,nten-us , ",n nMlau tiM millS stable A cel6gird, 
la rkenle loo "'" Ie ''''if>C<!meol des hypoth6qtJes 
gfevanl II'S Plapr"l" r6sodenl,el~ d ........ , r,lenlr' Ia 
poussee aSClfldlllle des taux en COOlS. en .ssurant 
!"afllu. de caprta" . p .. v~s 

l" ann~e 1 973 nO<l. a au ... perm,s de f3"8 la po,n l 
.u, no!!e prooramme d '4oUlatron d ... l3u x·vannll 
C"t5t nOI'" ,nlll"l,on. au cours de celte pf~5ent' ,,"'~e. 
de propose, una roouvelle I~tslatron' ce SUlti. QU' 
au •• rt j>O<J' b,n d'~la,g'r Ie. d"pOS,trOlls en y'gulu, et 
de ' ."e en SOfI. Qu-,11es lO<""t plus «tu' labtll • I'en
drOll des pet,ur. locllrl6t.. pour le$QlHlllelle CoUl d-tpu
ralron des Nux "'sMs consl'l .... SO\f\'IOt un I.,de," 
' '''anc...- dlSPfoportlOnrM Pili .apport 6 leu" revenul 
Lan,,", 1973 marQUII,us., un ,eel prOOf" en ce qu, 
• I •• rt ~ I" lIIabo<allOll d-..>Il ~n"me de ()3r"copatron 
,nte'goo~rnement.I •. ,"",,, , adapt4 IU but Que nou. 
poursu,vons - I'a,",lrorat,on de I'hab,ta'- las d416guh 
• I. conl6renee f~~,ale prov ,ne,ala lu' I'hab,tal,on. 
qu, .. eu lenlJll' 0I1ew,. en Janv,er 1973_ 0111 un.ni
mement SOU$l;'" il. nktln,I' d'une rnf .. lleull coord,. 
naloon anlft OOU"lInemenlS. Oe plUI, ton d,l. con"· 
reno::e nJl,pn,Jle I"pan,te su, Ies all.,," u'b.,net.. en 
oclobre demler. I,n .. qu" I'occasoon de plus,e.r" lulfes 
rl!un,onllfOpar',I<!I81 b_Wles. Ie l<>gemenl I 'I' robj'l 
.r,mllof!an!esd'$I;un.ons En o:!<kembf,. '" mln,s\" 
d'~lal auw Allar!es urw.nes D 'endu v'S,le. an e~· 
gn'<1 de "pr6sentanlS de II Soc,cT6.' sel hpmlllog,,",s 
p,ovrnc,aux, pour dtlcute' notamment de II m,se err 
o&uwe de. nooveaUK p'OQ<ammes. d'u!\ll Plrt IC,pet,on 
SCc,ue ~ la .'""va el. ramenag""",,,1 fone .. " " de 
mllSums 16O,slal ...... pour amtJ lOfet" Ie p'og'amme 
d-~.",on dH IIUK ",o6es 

En ",monarot ee IOIH d-I>oo-,Z<>!1 de rooue ICllv, I'. 
'pOUlon. q,,", I, So<;.tll ,morctt la prem06r. phase de 
sa '~ganrsal'on. laq .... l!e favor'sela '" dken, .. hUI,on 
de la gesloon et del ,euources 'u prolrt des r6O,onl. 
U!\ll plus grande plan. I,c.-.tron 11 une me,II.",,, coord,
na l, on des aChons ,mergoovernemenlale-s. reno. de 
nOlO» pOI" 'Qu, d-e _pens.on arns, Que la promOl,on d- un 
programme de rechercl" Qu' so,t da nalu,,' 6tondr, 
Ie champ de nos conna'lsances. en mal,6" de loge
menl et d'am~nagemenl des eoHSCHV.t6S 

Le pnJIdMI eM '" SocH!if 
<11 du Con~ d'edmm,.lr.woll 
wr_ 



A h"""ng d • • • /opmon, lot f~_, of /ow ' M modU If. ",com. 
in 0/" ... . OntOlio. D. lign. d br AI.·K' '''ti. Lif! . M S,.f. ni"rn. 

fn .. mbw d" "",,;u,'ion, po," f. rniIIo, , '" ... nu mo...,n ou motitt$l' 
I all . ..... On/Olio. C""~U pOI Ah·K.ntr;. Liff.M Stol' '''''rn. 
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Low- Income Housing 
A ... ined Home_Owner. h ip Prog"m 
The As"stoo Home·Qwne<all,p P'og"lrn """ In· 

t.oduU<I, wuh other amendments to the Nat,onal 
HouSIng Act, In June ,1973, WIth the obJ~lIv. 01 en_ 
abhnlliow and moderate· Income lamilies to own 8 
houlft Without ipend,ng mo'e lh311 25 Ptt <:ent ollhe" 
II'OSS ,ncome In meeti ng monlhly COlli of mo.lgage 
loan rep3yments and mumcipal taxe" AsslS!aflc. II 
p.ov,deoj In ICCOfd3n~ Willi I g.adu.led sclle 01 ed
lUlled famIly ,ncomes. Alo f.mlly ,n«IIM dec'ea~s on 
the ,ncom- scale. ••• ,stan-ce 'n('UMlS PI'DllreSlt ..... IV 
FollOWIng 'ntelesl ~Ie ad)ll$tments down 10 CI.lIrC·, 
10000t fate,' ma .. mum grlnt of SJOO pe. ann"""" 
ev.tllable 10 make fu,,1Ief reduCtlDnlln montr>ry charges 
e_.ally. tIwt PfDII ... m wIll ........ 1...,,1," In lhe Income 
II~ hom 16.000 10 111.000 pef ,nnum, 

The total numbe'of new unIts I,nanced In 1973 
was 569 fOf t>ome-OWfle' aap/,cant.,nd 4,944 unots 
10 ... Ie by bu,lders 1.392 'XISllng unUS_I financed 
dUII"Il tIwt vear 

P"blic Housing 
In 1973, loans In an amount 01 1199 7 mllhon 

wa re approved to provjde 14.114 houllng un'l$ and 14 
un lll 01 hoste! accommodat ,on fo. 10w·lnco ..... people 
Tllell Ioions cove.ed 90 p&r cenl of lhe COSI 01 con· 
st.UCt'On Dr acquIS it Ion o f tile housIng ufl,lI 

Un<k!< the Fede..al·Pfo...,nc:.a1 cost.sh."ng 'ff.nlle. 
menl$ whel'ebV the lede<algOlll<fYT\enl Plo...,dn 15 pe' 
cenl 01 lhe t.p,lal <:oSLO lutlhe' '51 8 mllhon wn ap. 
Il'Oved 'or 3.321 novslflg UMS Sll\Clltl ,ncepllon. 
th,s PfoglDm has p.OV>ded a IOlal of 26.361 hOuSIng 
un"" and 146 hoslell>eds ""' th l&dt.al ISltI"On<;e In 
lhe Il1IO<lnl 01 $308, 1 milioon 

Thlledtral govemmenl may sha.e ,n theape.ahng 
doloe,,, 01 public hous,ng proJeclS on I 50-00 j)ef 
cent bas>! under 1M loan a"an~menl. and 75-25 pe. 
cenl under 1M P. ' loe.sh,p attanoemanl The combIned 
foderal sha.e of substdv payments 1o. 1973 il est lmaled 
10 be $68.5 m,lI,on and cove •• epP 'o",mD telv 101 ,900 
~ni1S 

Le logement pou r les personnes 
a revenu modique 
La prOll, e mme d 'eide a I'acquisition d 'une 
maiaon 
Le prog.amme d'alde' l"acQUISOllon o;I"u ..... maison 

• al~ propos<\. au "'01" de ,o,n 1973, 8vec d'autres 
am.mdements' la Lot naltonale Sur I"lIabl!31tOn, en vue 
d~ pe.mellle au . fam ilies' rlvenu modeSle de devent' 
ptOpfl/itatles d' une matSOn $I"'S aHecte' p'us de 25 
pour cenl de leu. flvenu b,UI IU pall"",nl des men
.ualllM hVpolholc."" comprenanlles la . <!'S mun,CI' 
pales l'lIde Pf~vue esl accOfd4e ~to ... u ..... /ichelle de< 
."""",,us fam,l,aux .ed.as,,". oIusle ,evenu la""hal $I 

SIt\ll 'u bas de r6e1\elle des ...... nus. p .... ra,de 3<111' 
mente £n plus de Wf'ltf'cllt <.1111"". d'lnlMo\lles mOm. 
~ Q"" •• 5or:t(I16 ~I '.<01', chaq .... j)efsonne 
adlTll$$lble DlUt obl_ .... ", wbYenlKl<l ma~lmaHI de 
'300 par ... en vue de ,ikjulfe Ie montant des me ......... · 
IoIH D·u.,. I~ ~.,-, ~ programme .... lV3n· 
lao ....... po .... lis lam,ll" donI la .evenu se s""" entre 
$6.000el '11.000 pal an 

La nombre tOlal de nouve<lux logemenlS I,oanc:k 
en 1973 POU. lei p'Ojlll61atles • .,qu6.an" a attelnlle 
Chtlfre de 569 et Ie nombre de 1000ments i vend,e pOUI 

lesquels des coMlrucleur, onl .,",u des p.~ts .. est elevii 
a 4.944 Dans Ie cas des l(!game"''' eXlSlants. Ie nombre 
101al. alletnt 1.392 

Lea logements socla"It 
Au cour. de r.n".. 1973, des preIs d'u"" valeur 

globale de 199 7 ",,1I,onl de doIJ..-s ont '" apc<ouv~ 
PDUl procu.e. 14,1 14 ~nt' et 14 places dans Otl 
f~,denc:es coIl~lIves pau. lIS pelSOnnlS , <even" 
modesle Chacun de CII ~"'1S reprQente 90 pour cent 
du coill de conS\ll,lCloon ou d·.cqullllJOn des JooemenIS 

En "",tu des accords pr6voyanl II P/lflage des f,all 
Mire Ie 1IOU __ nt 1606 •• 1 e t one p.OVIflCfl. selon 
i6quels Ie gouvernemen! 1~.llou.nI1 75 poll' CMt 
du CoUI en ,mmob,hlal,on,. un luI., monlanl de 51 9 
mIl lIons a '16 apPfouv6 POU. r~ahler 3.327 logements 
De pulS son ~tabhlsament. ce p.og.amma 8 permls 
de produ"e au 100ai 26,367 log&rTI\!nts ct 146 places 
dans des fove.s. grke' une a,de !Meflle Qui .'el~ve 
b 30e I mlll,onl, 

Seton I'accord ,,11111 .u~ pralS. Ie gouve.nemem 
fede.al peUI I»VG' 50 pou, cenl don pe.les d·explonJ· 
tJOn des ensembles de Iogementl soc,aux, el en venu 
de ractord ",1.111, i"lSSOC0.811Dn des deu~ pahe.s de 
gDUveff'IIf1*1t, Ie p,I"." la,t dans Ie prOPOrtIon de 
75et 25 po<Jfcenl A •• 'onde r.n". en venu de CIS 
acco<rts. on esl,malt • 68 ~ m.lhonl t. pan que ~ 
oouvetnemefll hldtflll i do) PIYf. en lubvenloons pour 
enwon 101,900~tl 



ProvInces. munlClpal 'ties. 0' lhe" agencIes m.y 
~"'er ,nto agreemenu w,th the owne" 01 p"vale ac· 
rommOOalOon unde, whIch lhe 18t1er agree to ,ent to 
low· ,noome fam, l,es al rental. based on ,noome. The 
lede,al govemmem prov,des 50 per cenl oflhe d,He,
en<:e belween the subs,d lzed ,enl pa,d by the tenant 
B"d Ihe lull mar ket rent normal lv charged bV lha owner 
Under Ih,s ."angemem. approva l has been gIven 101 
5.331 unllsmOm.flo. 141 UnnSLn MMuoba. 114 
un ,ls In N""" Brunsw,ck. and 317 unon on Prmce Ed · 
wa rd Island. 

While the Federal· Provmc,al provls,ons of SecI ,on 
40 of Ihe ACI perml1 the oonS!<UC1,on 01 hOUS ing lor 
,o"t Or lor Mle. acnv'ly under th,s SeCl lon Ms ~n 
d"ecled pflmaflly towards Ina prov",on of remal ac· 
commOOahon. However. Ll has ~n recogniled !hal 
subsld'zed renlal prOjects may no' nec\!ssorrly be lhe 
hust .01u100n for hous,ng ,nd,v,duals and Iam, I'es 01 
low mCOme and. Iherelore. lhree dillerem sale, pro· 
urams are underway. ba .. ca lly On an expeflmental 
basIS. 

In OnlaJlO. a sales program OS underway m 15 mu· 
nlerpal,l,eS where lenants rn $Of"rle 1.670 non· sub .. d"oo 
ren lal "nus have Ihe oppOrlunl1',' oj purchas,ng theu 
homes. The Prov,nces of Nova Scol,a. Prin~ Edward 
Island and New Brunsw,ck are uSIng lhlS Secllon of 
Ihe Ac! to pl(Wlde assIstance to cooperatoves 10 bU ild 
houses lor hom<l-ownarsnlp purposes. SeCHon 40 01 
the ACI IS also used 10 provIde subSidIzed home· 
owne rshIp In No~a Scolla. Manlloba. S8$k~IChewan 
and Bnn,h Columbia. wnh negollatlOns underway Ln 
Newfoundland Purchasers under lhe subSId Ized pro
gram are requIJed 10 ma~e mor!gage payments relaled 
to Ihe" Incomes-a 10lal 011 87 uMS was approved 
under Ih,. program ,n 1973 DUJlng the year. 514 un ll$ 
were approved for conslJucnO" and sale 10 members 
under Ihe non_subSIdIZed and subSld"ed programs 
for a 100ai of5.756 un llS 10 dale 

les prov'n~s. les mun,elpahH\S au des organosmes 
de celles·cl. peU'fflnl conclur' des accords a'fflC lei 
prOPtlela""s de logemenu du secleur p"v~ pour que 
eeu~ ·c,louent des logemenls au~ fam,lIes ~ revenu 
modeste. ~ des loyers en rapport avec Ie revenu des 
loea!a"es. Le gouvernemenl f~rlral fournn 50 pour 
cenl de 18 (lIJlrlrenc, entre Ie loyer subvenllonnrl eXlg~ 
du locat.", CI Ie lo..,.,r que Ie propfl~!a"e pou"a,! 
normalement eXlger Selon ee! acoord. on a approuv~ I. 
locati on de 5.331 logemenlS en Ont.JlO. 141 au Manl_ 
loba. 114 au Nouveau·Brunsw,ck el 317 dans l"IIe-du· 
PJlnce· tdouard 

Bien que les dlSPOSlloons de ("an,de 40 de la Lo' 
r"latoves au~ ae<;ords 1~~r.ux . provrnc,au K permallenl 
10 con.lJUChon de logeme"t! pour les louer OU les 
vendre. loute l"acllvII~ pre~ue par eel arnde a POnll 
,,,rloui Sur tes logements A loyer. Cepetldanl . ,I a ete 
rOCOnnu Que les ensembles de logements;\ layer sub· 
venl,onne ne oonstltuent pas n~cessa"amentla meif
leure solutIon au logement des personnas at des la
mrl les. revenu mOOeste el c·esl POurQuol. uo's d ,lle· 
lents programmes de venle sOnt en mafch<! . sunoul 
i tme d· expll"ence. 

En Onla"o. un programme de venle eSI en COUfS 
dans 15 mun,erpahMs elles locamres d·envrron 1.670 
logemanlS ~ loyer "On subven lionne On! I. POss,b, lne 
d·acheter 13 maoson Qu ·,ls occupant. En Nou'ffll le · 
Ecosse. dans 1·lIe·du-P"nce· £douard el au Nouveau· 
Brunsw'c k. on a recOUrs b eel arllcle de la LOI pour 
olfrif de I"a lde au ~ coo~rahves QU' conSlru,senl des 
malson, pour les vendre 'leurs SOc'~la"es. On a auS.' 
ut ,l,si! les dISPO .. 1Lons de I" .rl,cle 40 de I. La, pour 
fac il,!er I"accessoon A la prOPfl~!a au moven de sub
ventions en Nouvelle· £cosse. au Man lloba. en Sas
kalchewan el en Colomble-S"t3nnrqua. land,s qu·~ 
T ene-Neuva des POurpar lers SOnt en cours b eel eflOl. 
Dan. ("appiocatoon d·un ploglamme comPO'!ant des 
.ub'fflntlons. on e~ lge des achllleu .. des palemenlS 
hYPOlhrlcarres en rapport avec le .. r revenu. En t973. Ie 
namb re 10lal de 100emenlS approuv~s en veftu de ce 
programme a anelnl Ie ehrflre de 1 87. Pour lOu te r~n· 
nee. on a approuv~ la construchon ~tla vente de 514 
logements au x soc'~la"es de coolWrahves. en verlu 
des deu x programmes pr~c,Ms. ce qU I conSlllUe pr~_ 
Senlemant un 10131 de 5.756 uml~'. 
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Lo .... - R.nI1l1 Housing 
In 1973. 81 loans were .pprov~ 10 IJI',r'P"neu," 

100 Olher pnvale bo<rowe,s under SKI,on 15 of In. 
N.honal Housoog ACT ,n Ihe amount of 170 1 m,lhon. 
wh,eh prov,ded 4.864 houSIng unuslpr ond,v,dual. 
~nd lam'lres 01 low and moderale me<>me 

Included ,n Ihe for6jlo,n\l 5r' e'ghllol"l amounT· 
,ng 10.1.5 m,llron made 10 Ind,an Bands on Reser"'ll 
lor 119 tmus'lIfJ un, I •. TllIIse loanseome unde, Ihe 
1970 IlIr_nl between tlMo CorllQfltoOfl .nd DeJ>/lrl· 
menl ol lnd'an and Noo th(nn A/I."I wh,ch PfOv,clcl lor 
Bloom 01108<1 gUlflmee by lIMo M,nl1l" 01 Ind"n AI· 
lalf'. S,nce I"" ag'-'-T came "'10 .Heel 26 loans 
I\iII/I been mad •. 

Non· Pro l il Housing Allil11lnc' 
Includ,ng The "':i""1V 01 Ih. I,rsl I\iIII 01 lhe ye." 

pno' 10 lhese ch.;Jnges. loin. we" made 10 non, prol'l 
O'lIln'lll'ons 100- 4.314 dwellongun'II,nd 4.21D hos· 
lei beds ,n a 100ai "mounl 01 s9~ I ""I loon The co"e· 
loond'''9 10lal lor lhe yea. belore was $42 9 m,lI,on 

loans oomm,noo 10 non· p'ol'l o'gln'Z'I!'onl du"ng 
'1lII yea, can be d ,v.ded ,nlO Ih'" Call1gOnes Ill/! elde,· 
Iv. low.,ncome l.m,lies and spee,al g'oups Included ,n 
lhe SDK,.I groups category '" hous,ng lor till mentallv 
rela,ded. phYl,caliV hand, capped, hallwav houses fo, 
pe'SOflI ,ecove,,"9 from elcollolldd,et,Ofl and ,ece,v
'ng homes 101 ch,ld' .... who a./I wI,d. 01 tlMo court. 

Coo_ati .... Houling Allilline. 
Elfecl,1I'I August 13 the new Sectron 34 1801 the 

Aet IIlIow. lor loans 10 cOOpe,al,vet to 1M fTIId.e USIng 
the t"mlol SecToon 3-415 (Ass,"od Hom.·Owneuh'p) 
Of. ,I ,ncorporale-(! IS I I\On·p,o,", Ofll' .... ozal'on. us'ng 
lIMo termS 01 Secllon 15 1 

loans were made IO! H 6 ""II.on 10 0<""''''' 414 
hou .. ng UMS. 'nclud,ng an ".trmaled conl"bulf(>n 01 
1700.000, 10 non· PIC)'" con t,nu,ng eoooer"trvI '510-
e'31'OnS "song Ih" tM!MhU 01 Sect,on 15 1 te.ms 

Les log.m.n"lI toV.r modiqu. 
Au.le'mel de I'art,cle 15 de II loo- nal<Onala su' 

I'habult.on. 81 p,at. 0<11 ." cons.ent,. " des en""p'". 
neu,. gerM,au. II t d' lulres emPfunteu,s du o&Cleu, 
p,'W! Ces pr~ll qu, onl Ulle valeu, global. de 70 1 
m,lI,on. de doll .. " repul-senlenl 4,864 logements pO'" 
des pe.sonn". el de. lam,lI., A 'llvenu modesta pu 
moven. 

De e/ll\Omb, •. hU'1 orelS d'une valeu, globale de 
1 5 m,lIoon onl iiI. cons.enI,S t des barnle. d'lnd,ens 
v,vanl dans des '~I. POll' conlt'U"" 119 logfI
ments CH prats 10"1 eccord.n en VII'lu de I'KCOfd 
cooclu en 1 970 ent .. I, SOCHIt/i I' Ie m,n.SIb'e des 
Alfa,,,, •• ndrenoes It du No,d canad,.n. t~ue-t pr6Yo,1 
une form. de ga"nl" du PIal pa, III m,nlSl" des Aft""" •• ndrennes Depu,s eet IC-'Cof(!, 26 ~I' 0<11 
." cons.enl'l 

L',id •• U. loci., .1 san. but lucr.ti f 
Comple I,nu de I' 'CI,vlI~ au eoulS du prem.,. s.e. 

meSl,e d" I' ann'e. Ivant en ehangemen ts. des P,ill onl 
~I~ consenl'lIu . o'gan,srne-s Slnl bUI luc,at. I pour pe'. 
menre d" ,hl,s.e. 4, 31 4 hab,latrons .. 1 4.21 0 places dans 
des r~Sfdence$ collecllves. CII qur 'eprli",n!e une valeur 
globa le de 95 I m,lI.ons de dolla,s l'enn~ p,/!clideme. 
ce t01.1 lita" de 42 9 

leo p,Ats conlenl .. i de.soc,lites sans bul luc'al,1 
aU COO'S de I',n"'" J:*,!venTle d,v,oe, en 1f00S eal6g0· 
n ... lIS prtlS POU' logfI' lIS _nnes igee., I ... I~
""lies ~ ,evenu modeste II ceola.ns groupe. $p/ic,au. 
Dans cell. de.n06re cat'Ooore. ,I /aut .ndu!. les 1>31), .... 

loons POU! Ies dtr,o;'en\$ men ... u. ou les ,nl,url&5 .. 1es 
rna,sons de rfl.daplauon pOU' les p.uonnes alll,,,loo-s 
IKIonrwles to ralcool OU I". nl.(ouques el des mal$Olls 
d'eccueol POU' lIS ,nlentl con l ~s t la ga,de des I"bu
nau ~ 

l '"id. lUX log.mlnt l coop • •• • ifs 
Dep"," II 1 3 aOat dem,,,. Ie nou~el art ,cle 34 )8 

de Is lo, BUlon.e I, So<: •• 16 6 con..,nt" de. prAu lUX 
ooope,."ves s.elon les d '"Pos't,ons de I'''t,ele 34.1!) 
(a,de II l'acqu,".IIol'I d 'une ma.son) ou, s' 13 ooopll.a· 
t,ve. pa' $3 o:onSl,IUT,On. est 5ans bul IUCfatrl, ",Ion les 
d'SPOS'I'O~' de r.u,e" 15 1 

De. or'" d'une v.lllur g~le d. 7.61T111100ns de 
doIlan, y comoo-" un'lubYenl,on ISI)mll,ye de 
$700.000. onl '" attO!dH to del coop/i!alJVH peo-ma· 
!IIflIH sans buTIUC,.,,1. "Ion In d,SPOS'uon. de 1' ••• 
"de 15.l c:e OU, I pem"l de ,"lose' 41410gements 



Start_Up Fu nds 
The new SectIon 15.1 of the OlHA, 31so provIdes fOI 

"slarl-up" funds nOI exceedIng $10.000 to be granted 
to sponsors 01 non-proln hOUSIng proJect5. These funds 
"re Intended to a."sto non-prol,l g'oup 10 iMlale and 
leach Ihe pOInt of a properly pu.pared applicatIon to 
CMHC lor a non.prolrl hOUS Ing prOJect. hpendl1u,es 
IIsual ly covered by the funds Include research and 
organr~atron. Incorporatron a. a non .prof,l socIety. 
profeSSIonal l!>es. s.te .eleCllon and land oplIons. 
skdled labo,. fenanl sell!(:tron and Slmll.r coSts. To the 
end 01 1973, "start -up" funds of 5343.000 had been 
approved for 67 sponsors of non·p,ohl housing 
proJects. 

Sludonl Ho using 
Dunn\! the year SIX loons amountrng to 53.8 mlll lcm 

prOVId ,ng accommodation lor 523 students were ap· 
proved Th IS activ Ity brought to 336 and 5434 m.llron 
tile number and amount 01 studenl housrng loans ap
proved durmg the twelve years th iS leglslatron hos been 
OIler.llve, Altogelher. 67.965 smgle and 7.092 marrIed 
students and thel( famIlies ha"" boon accommodated 
unde, this program. 

Le l onds de d6marrage 
Le nouve l artICle 15.1 de la lNH prevoit aUsSI qu'un 

fonds de dllmarrage de 51 0.000 au maXImum SO lt aC' 
corde .. des promoleur. d' en~mbles d'hablt3t lons san. 
bu t lucralll, Cene somme a pou, objet d'a lder un grou_ 
pe de ce genre 11 r~unrr Ie. e lements nkessarres pour 
pu!parer et soumettre ~ 13 So<:,61\\ une demande d'alde 
en vue de u!airse, des 10gemeniS sans butluCJ3t,f, 
Cene sOmma seJl habl1ueltement iI payer les IralS de 
recherche et d'organlSallon. de cons\nul,on en sO<:I~le 
sans bul Iucra(l/' les honOlal(es de. profess,onne ls. 18 
s61ecilon du terra In el Ie drOll de prhmphon. la marn· 
d'ceuvre spi!crahS<!e. Ie chO,x de. Io<:alo"es et autres 
l,alS semblables. A la flO de 1973. la SO<:lete avan ap· 
prouv~ la somme de 5343.000 en fonds de dema"age 
pour . ,dar 67 promoteurs d'ensemb les d'habllations 
sans bUI luc,atll. 

Let logements pou r In 6tudian1S 
La SO<:I~16 3 aussl approuve Sl~ pr~IS <epre.enlant 

3.8 millIons de dollars , pour loger 523 etud'anls Cene 
actrv ltrj a pone iI 336 et a 434 mIllions Ie nombre et 
la valeur des pr~ts approwh pour loge r des ctudiants 
dapuls I"appl ,cation de cet art icle de I. Lo" il V a douze 
ans. Au IOtal. 67.965 ~Iudlants ~l l batal(es el 7.092 
etud,ants malleI et teur lamllie ont ele loges en verlu 
de ce programme. 

" 
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Private Market Assistance 

Loans by Ihe Corporat ion 
Unde r Secl,ons 58 and 59. Ihe Co'porat,on made 

ava ilable $38.2 m,l l,on In the p"vale seelOr wh,ch rep
resenled 1.8 per cem ol lOlal NHA lendIng aCHv,ly 
lo r home-ownersh,p and renlalloans ,n 1973. The 
Corporat ion's lend ing aCTlV'tv in the p"vale .ecto, con-
1,nued to be d"ecle<l ma inly 10 fam ilies 01 Imermed ,ate 
,ncome s ,n smaller cenler. and resource area. who 
we re unable to obla,n mortgage tonanc,ng from the 
approved lenders 

In terms oT new fam, ly hou''''g un ll., lhe Corpora
lio n made loans lor 898 un,IS ,n 1973 a' compared 10 
6.046 u"". ,n 1972 and 13,261 un,ts In 1971 The 
tota l number of unITs for IhlS ye.r IS comprised of 870 
unitS lor home-owner appl icant. and 28 unlls for 
renlal 

l oan. by Approvlld Lllndllrs 
The Investment 01 SI.4 b,lhon by Ihe app roved 

lenders lor new construCTIon was 20.5 per cenl below 
the'l 7 bill Ion invested ,n 1972. The loan. made lhis 
year involved 69,506 u,,",s and 4.247 hoslel beds, a 
decrease 01 29 per cent from the 98.993 uni lS and 
4,936 hoslel beds Ilnanced laS! Vear, This decrease in 
approved lender act .... ty is Ihe result 01 loans 10 mer
chant bu ilders be'ng down by 14.400 units , rental 
loans down by 11 ,260uni1S, and home-owner loans 
hav'ng decreased by 3,827 un ilS, 

The approved lenders increased lhe" finanCing 01 
eX,"I"'9 hous,ng from 20.882 un,1S ,n 1972 10 22.528 
un,1S '" 1973 

L'aide au marche prive 

Les prllt s de la Soc;," 
Aux lermeS des an,cias 58 al 59 de 13 t.NH, la So' 

C'~loi a angagll 38 2 m, lhons da doliar. dans Ie secleur 
pnvll de la construct,on, ee qu, repr~senle 1 8 pour cent 
de 10US les pr~1S consenhS en 1973 aux le,me. de la 
lNH ~ des prop"~la i res OU pour des logemenlS 11 layer 
La Soc,,,, a conlonu~ d' aCCQrder cas prGls surtout .ux 
fam, lles 11 revenu moyen . qu i vivant dan. des PEltolS 
centres au de. m,l,eu x OU ,I leur est ,mpos.,blc d'oo
ten" un pr~l hypolhk."e d'un prllieur agr6/! 

Des pr~1S de ce genre onl ele accordos pou, la 
construct,on de 898 nouveaux 10gamenTS lam,l laux en 
1973, compar.t ,vement 11 8,046 e~ 1972 el ~ 13.261 
e~ 1971 Le. logements r(j.I,s(j. cella annee. sa r~par
lossen l en 870 unMs deslinHs ~ ~\re ocr;up~es par Ie 
propr'~la"e el 28 unITe. ~ loue r 

Las pr", de. prllteurs agrUs 
Le valeur des onvesl,ssement. des preleurs agree. 

dans la cO~5IruC1JOn d'hab llat,ons, so,tl 4 m,llIard 
de dollars. represente une baisse de 20.S pour cent par 
rapport.u 1 7 m, lhard ,nvesl, en 1972 Le nombre 
de pr~ls consenl lS celte annee. permlS de "nancer 
69,506 100em-ImTS complels el4,247 places dans de. 
layers. ce qUI eSI onM"eur de 29 pour cenleu" 98.993 
100emaniS e14.936 plate. dans des layers finances en 
1972 Celie ba lsse eSlle resu llal d'u~e d,m'nullon des 
pr~IS 11 des constrUCleurs_vendeurs , soil de 14.400 
unIT'S, land,s que les pr(jts pour logement. 11 layer ac
CusenT une b.,sse de 11.260 unitlls etles pr(jIS aux 
fUlurs proprj(jlaIJes-occupams, une ba,ne de 3,827 
unit~s. 

Le nombre de ma isons existanles I,nancee. par 
les pr~leu," agr~h est passe de 20.882 unotes en 1972 
11 22.528 UMeS en 1973, 



1973 

Starts by Source of Financing
all areas 

Mises en chantier par source 
de financement- toutes les regions 
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land Development and Servicing 

l and Allambly 
AsS15I&r>« " aVlllablllllnd", SeellOnl 40 and 4 2 of 

the N~tIOnBI HousIng Acl to prOVI"":'S and munICIpal. 
Itles who WIsh 10 .nembl4t and develop land 101 .". 
Iden\l3l and 851OC01led pUrPOSe'S. or who WIsh to eo· 
labltsll lind banks fOllulliI' deveIopmenl of a predtgm. 
In~ntly resldenl>li .... t"". 

Under the ~ttOn 40 Federal·Provll'lClal part""· 
shIp ~"angements whereby 75 per ~n t of 1M capilli 
cost IS borne bv lhe fede,al oovemment Ind lilt .11· 
malnder by the p,ovlnc,al pa'lne •. 10 proleetS for ,es· 
Idenna l bUlld,ng 1011 and love projects fo' 1.627 Ie". of 
land banking we.eapproved In 1973 SInce ,ncePll on 
of the pfOg.am In 1948 .• 10tai of 31,825 loIS has beIIn 
authortZOO fo, ';""Iopmenl Of !he .... 23,28 \ h .... 
beIInoUered for sale and 21.548 ha ..... bllen sold A total 
of 32.862 Kffl h., beIIn .uthonzed 1001oC(IU<lItlon 
and 18.653 saliS ,_,n In land banb 

s.cnon 42 of lhe Act. whereby loans cC)Vflrmg liP 
10 90 pe, unt of th. COSt 01 •• ......t>I,"/,I .nd dtvllloPlng 
land fo, I>ot.ts.ng 0' 101 any purpose Inc.Q.&nifl Ih"eto 
,,'e avaIlable Itom Ihe CO'POratlon. was '"nllaled In 
Juneol1973wl1h mo,e generous terms loanaamounl· 
Ing to S161 8 mlilton had been approved by vel' .nd. 

New C o mmunit ill 
The New Commun,I", H(:tlOfl of 1he NIIA pro· 

Yldes lha t lhe CoopoflitOn m.y P<1IrltCtP<1lle on P<Ojects 
lor .-- communI"" ellM> by way 01 75-25 per unt 
cost·shan"", .lflngemenU pu.suanl 10 Fedelll· 
Prov,,,,,,.1 ag,,,,,,,,nll 01 by way 0190 pe, 'llmioalll 
and certa,n fOlg,v_ss elemenlS 101M p,ov,nces 01 
des,gnaled agenc", of Ihe pro","ces The CorporatIon 
may pa,nC'p8!1I wtth respect 10 Ihe acqu 'SIIIon of lands 
for the new commun t1i&., includIng lands 10' lIans.por· 
t.lIOn COIlldo,. and O!>IIn lIlace In "".round tht com· 
munltles. lhe plannIng of the cornmunltlH and lht 
desIgn ~d InSllll.IIon 01 servICes In them 

l 'amenagement de terrains e t des 
services 

l '"m'na"e m e nt d e terrains 
Selon Its d l$f)O$'hOn. (les ar11c~' 40 " I 42 de I. 

Lao na"on.lelll' I"h.b,1I11on. ulle "00 f,n.ncI6", lSI 
offerte .U~ prOVlnctl III IUK munoelPlo"t" """ell," 
d· '~f\aQIIf du Mlla,n • des 1, ... '<!sldenloelleS el autr" 
fIns COflnexes OU IInCOft de conslllue, ...... He .... 
fonc~", en V\IOt du d6><elolJpement lulu, <k ~teu .. 
'vocallon .... rtoo;t "~denl,.tl. 

Selon r.fllCle 40 de I. lOt. Ie t)OU .... oement f4!<Mf11 
en veflll d'lICCOIds con<::l\IS avec 1M prOVInces, (I(J ,I esl 
pr~vu Que 75 pou, cenl du coOt en Immob'''I~ItOnS 
e$\ & la charge du goo;""nement fe<l~ •• 1 el lo '"5" tla 
ch8rge du gouvernemenl p.ovlne,.1. 10 p,olets d 'e"". 
nagement de Iff •• ,ns • bA",., CII"IQ P.Ol'lll en \I\Ie de 
con""lue, Unt '6H ..... lpncltffe de 1.627 lC,as de Ie,· 
'j,n onl'" -w,ouvts en 1973. DepUI. r'Ilb~_. 
dece p,ogrammeen 1948. on" aUIOl0s6 r.~ 
rnentde 31.825 «ma,ns a WI" 08 Cit nomb'lt, 23.261 
ont '16 mIl en ... nle II 2 1.548 "end",. Par .,fI ..... 's. on 
• fall t"acQulllloOfl de 32.862 acrel de terr.,n e! 18,653 
acres conS"'uent Unt ,6$I!MI fone,'"" 

Au molS de IUln d, 1973. on II repIII.' des cond l· 
lIons plus a"anlageuseS. ("appl lcallon de ("artIcle 42 
de lalo" selon l&Quell. SOCI~I' off,e del pr611 ,·6Ie· 
"ant IUsqU·' 90 POll' cent du coiit 00 rt1Jroupemem et 
d·.~n~nl d.len.,n.' de. fons d·hlb,llllon ou. 
lOUie lIutre fIn connt1e A I, fIn 00 renn". des P<tts 
rec<!sen"nl \ IS 1 8 mtiltOns <k dollars ~alenl , ., lIP· 
PlOUy<!s. 

le. n o uYltlle. c;oli ltC1.i vit6. 
L·an,cle de I" Lo, .elallt lUX noU\'elies colle<:flvlI~s 

prevolt Que I, SOC.tlt peUI pan,clpe,' des proletS 
d·amenagemenl de nou ... lle. eolleetMtes. en /:Onel .... nt 
un accord avec une prov,nce POU, partaOllr les COOI~' 
ral.on da 75 _ 25 pour Cent ou en YUe d·&Ca)Io:Ier de1 
p .... ,!S de 90 POII'un t comPOrtao! un.e remIse &0 0 p<0· 
Ylnoe-s O<l • des OfO""SfNlS d~"lIn6s pe, 'lies La pa,· 
IIe>pallon de I" Soc~" peut po,te< su, rlCQUI"'tlon 00 
t ... I,"' POU' r,"""'~nl de no ...... 11es collect""Its. 
Y compI"lS lei VOl" de communocaflon CIt lei 'spICI$ 

hbres .I',nl~ntu' 011 'UlOU' de ces collecllv" •. la pia· 
n,l,caloon de i"ensemble "nSI Que II conupIlon e l I'lns· 
tallanon de. se,,,,cet. 



Neighborhood Impro"emenl Prog ram 
The Ne,ghborhood Improvement Program autho

",~es 1m. Corpora lOOn 10 ma ke conlJlbUI,ons and loans 
roo or for the benefu of. mun ,c,paloues for the purposes 
of ImprovIng the amenules of o ld er rundoWfi neIgh. 
borhoods and the hOUS ing and Ilv,ng cond,t,ons of the 
resIdents It IS ,ntended lhat rehablllW lon of Ihe eXlsllng 
housmg stOCk. aSSlstanC<) for wh ich IS prov.ded unde r 
the Resldenltal Rehabiluatlon Assoslance Prog ram. 
should be an Integral pan of any project undena ken 
through the NeIghborhood Improvement Program. 

The latler program is operale<l on Ihe bas ,s of an 
nua� ag reements wnh the p!ov"'ce, The agreement 
con tams a provIncial a llocauon of funds lor re·alloca
t,on .monost muniCIpal ities selecte<l by the pro",nce 
and accepted by th<l CorP<lrallon. Mume,p. I,lle. Will. in 
IUm. select neighborhoods for partICIpatIon ,n Ihe 
program. 

OUJlng 1973. aoreBments were sloned Wllh Ihree 
provInce. prov idIng a total a1lOC"1I0n of S36 m.lI,on ,n 
contnbuuons and loans All of these agreements cover 
Ihe peflod endlnO Oe.:ember 31. 1974 

The filsi Cerll i1cSt8 of ellg,bl ilty under Ih ls program 
WaS ISsued du"ng December to Ihe Cily 01 C~lga'y 
lor the planning of ;mprovemems for the Ing lewood· 
Ramsay neIghborhood 

Site Clearance Progrem 
The $lle Clearance Program provIdes Ih~t Ihe 

CO'POfDtlon may make comnbu li ons and loan. 10. Or 
lor the benefit of. mun lClpahlles. IOwa rd. meenng Ihe 
COSIS InV<llved In SCQu,,,ng and demolIShing propernes 
outSIde Ne'ghborhood ImprovemenTar"as. where such 
properties e,ther do MT meel minImum hOUs,ng stan
dards or are be ing used lor a purpose .nconSlstenl w,th 
tm. character 01 the area. The prog ram is deSigned to 
nSlslThe eUorts 01 munICIpa lItIes 10 enrorce m,mmum 
standards for exostong reSIdenTIal bUild,ngs on a 
mun,c,pahty-wide baSIS. Lands. after aCQU ISiTIon and 
clearance. are 10 be used for housong. for recreat ional 
or .oc,a ll ac,ht,es 

The 5il .. Clearance Program IS also operaled on Ihe 
baS IS 01 annual agreements Wllh the provin~u. The 
agreemeniS execuled wllh Ihe varIOuS prov,nces m 
1973 lor Itoe NeIghborhood Improvemenl Prog'am 
.nclude prov",on lor Ihe S,le Clearance Program 

Le programme d·em.,ioration dfts quanlera 
Le programme d'alde II i'amehorallon des Quart,,,rs 

aUlor,se la SocIete ~ verser des subvenHons 81 de. pr~ ts 

~ de. munlc,pa l,16. en \fIJe d·am~horer les condITIons 
de ",e el d·hab,tat,on dans Ie. Quartlers les plus dela
bres de CaS municlpshleS II aSI p,/!vu que la remIse en 
elat de. log<lments " x,Slanl$. pour laquelle una a.de 
f.nancl~ra eSi aUlo"stle en vertu du p'ogramme con<;u ~ 
cene fIn. d""ra.t f." .. part.e ,otligranle de loul pro
gramme d·am/il lo'at lon des quarllers 

Col dernle r p'ogramme dOlt fa"" i' oblet d·un ac· 
cord renouvelable chaoue annw avec les prov.nce •. 
selon leoutl des somm<lS leur seronl all"bu~es. sf,n 
qu·elles les ftlpartlSsent enlre Ie. mun,clpahl~S de leur 
choox que la Soc,el~ ~ura accepttles aux Ilns du pro· 
gramme Le rOle de. munlc.p.l ll~S con"SI~r.;\ cholS!! 
les quartie," qu·elles d~s"ent am~llorer 

Au COurs de 1973. don accords ont ~M .. gn~s ave-<: 
HOI. prov,nces el una SOmme totale de 36 millIons de 
dollars a ~te all"buee SOUS forme de subvention. at de 
pr~l$ Tous ~ accords onl ~Ir! eondus pour une De· 
"ode davant se tefmlne' Ie 31 dr!cembre 1974 

Le prem,er cGrI1l,cat d·.dmlsslb,lo1t! en vertu de 
ce programme. ~Ie ~ml' 3u cours de decembre a la 
VIlle de Calgaty, en "ue de l'amellOratlon du quarMr 
Inglewood. Ramsay 

Le programme de dliblaiemant dft. t<lrrains 
En venu de Ce programme. I. Soc,bte esT aUIOJistle 

~ verser des subventions el des pr~t. 3UX mun'clpa l,leS 
pou, Ie. a,der 1 payer le$ couts d·acOUlSlt,On at de d~· 
molrt,on des prOP"~tes SIIU~es en dehors des quarHe's 
deslln~s a ~tre .~lior~s. lorsque ces prOP"~le, ne re
P<lndent pas aux norme. m,n,malas d·hab.lal,on ou 
sont UI II,sr!-e." des fins ,nCOmpat,ble. avec Ie c.aract/ne 
gene'al du quarller Ca programme a pour oDlel d·aD· 
puyer I ... eflorts des munlc l paht~s dans la m .. e en VI· 
gueur de. norme. mlnlmales 61abhas pour les b~"ments 
rhldenMls e~,stants. Le le"a,n llinSI scqu l$ el d~blaytl 
dort ~ue ut, l"e a do. Ion. d·hab>tatlon OU ~ des Ions 
rrkrhtlves ou soc,ales. 

Le prOijramme de dtlblaiement des lerram. fait 
aus,. I·oblel d·accords annue ls avee Ie, provmces. Les 
accords conelu. avec les diverses provinces en 1973 
a I' <!-ga rd du programme d·arMl ,oralton des quarlle!S 
comprennent des st' pu lall ons relatives au debl"emenl 
des terrain •. 
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Resident ial Rehabilitation Program 
Und .. ! the Aesidenual Rehab il itaTIon PrOGram, th .. 

Corporat ion may make loans 10 home owners w,th on· 
comes be low ' 11.000. 10 non.prohl corporat ions, 10 
cooper. I. lies. and to landlo rd s who sg," to ,ent con
lrols. 1o. the purpose 01 a,",slIng on the ,ep." and ,"1-
provement 01 famIly hOUSIng milts. In add,lIon. loans 
can be made!O non.prof ll corporat,ons 10 as.1S1 In the 
convers,on 01 an ex,st ing '''S ld enl,.1 bUlldong ontO a 
greater number 01 vM. Or boos. Loan amounU a,,, reo 
lated 10 the value 01 W<lrk. and ,epayment of up 10 
$2.500 per uM may lit forgillen 

Loans to home owners and landlordS ar" allallable 
only where the property IS tn a ne ighborhood se l&Cled 
10 race," benefits under Iho NeIghborhood I mp,ove
menl ProGram. or In an .rea which has ".<:e,ved spec,"1 
deslgnaroon wah lI\e concU!rence of the prov,nce. Our_ 
ong 1973. thre<! vrban renewal areas ,n Newfoundland 
and 5'x urban renewal 8reaS ,n Onla"O were g,ven Ih,. 
spec,al desoonal,on. In add'Hon. twO neighborhOOds on 
Alberla were selecled pur",anl!O the Ne,ghborhood 
Improvement Program in 11\31 province and Ihereforo 
qualdled lor Rehablhlaloon assoSlance, 

Rehab,hlal,on Or cOnvers,on lOanS 10 non-prolO! 
corporahons may be made oUlslda Ne ighborhOod 1m
pro ... emem Or specially desognaled areas 

Loan. for Sflwflgfl Tr..alment Projects 
Loans lor mun,copal sewage lreatment prOjects du,· 

,ng 1973 were grealer lh8n any pre .... ou. year since Iha 
commencemenl 01 the pmg,am ,n 1960. As has been 
Ihe case In the preceding Ihree year •. a sha,e 01 Ihe an
nual budgel was alloned 10 each pro""nce, .nd each 
underlook 10 dele,mlne p"or'lies among Ihe apphcI
lions submUled by "S mun,elpahroes. The ProvInce of 
Onl."O made lhe grealesl use 01 Ihe ava,lable lunds 

294 loan. were approved in 1973 lot"lImg $153 8 
mllhon_ 

Le p rog rllmme de remisee" 6tllt des 
logftmflnts 
Au" lerme5 de ce programme. la Soclet6 peVl can

senl" des pr~ts av~ propri61aire5-occvpanlS dont Ie re
... 8nv annvel nft d6passe pas $ 11.000. <I des soci6t6s 
san. bU l lucr8tri, ~ des c~ra" ... es al au . prop"cla,res
loueu," qvi consenlent" se $Ovmeure a vnO lorme de 
reg,e desloye,". en vue d'a.der a reparer e1 ~ amChorer 
de. logements fam,l,aux, On y prcvo,1 aus .. Ie consen
tement de pr~ts a des soc i ~le. sans bul Ivcral,1 pou r 
a,der a transformer un bat,ment rCSldenttel e' ,sram en 
une rCSIdence collecnve alln d'y loger un piuS grand 
nombre de pefSonne • . La monl3nt des p,61S eSI ealcvl6 
d'apr~. la valeur des !favau. el Ie montant de la remISe 
pre ... ue peUI alle,ndra 52.500 par logamem 

Des p r~ts na sont accord6. aux proproera"es_ 
occupanls a t aux prOPflCIS"es-loueur. que s, leur pro
PHete esl Srluc.. dans un quamer destone ~ b6n6he,e r 
du programme d'ameharal,on de. quarM," OU dans vn 
quan,er design. spec.alemem avec leconsentcmenl de 
la province. Au cours de 1973. Ira .. qUartters urba,ns 
om elC a,n si dh,gnh sptcialemenl a Teroe Neuve el 
s,x autres en Omaflo. De plv •. en Alberta. deu x qua'
nefS ont ete cho,",s pour profncr du programme pu!c't6 
elaln ... $Onl devenu. adm"Slbles aux "Vanlages pr~vus 
par Ie programme de rem,se en lilal des 100e""'''I' 

La. associat,ons $8n. but lucral" peuvcm oblenir 
des preIS pour restaurer au lransforme. des prOP"~lcS 
Sllvhs en dehofS des quart,c .. s~c, a l&nl~nl d~.,gnes 

pour bcneficier du programme d'amllioora uon 

Las prlU pour 1'6puration des eavx-vannes 
En 1973, plus de pr~ts ant lite appru" ... ~s pour 

I' ~PUrIMn des eavx-vanneS qu'en loui e ~ ulre annee 
am/i"8ure, depulS la mISe en vlgueu. du p.og,~mme en 
1960. Com"", ce fUlle cas av cours des [loos a"noes 
precMentes. une pa.tre du bvdgel ""nuel a 611! all,,
buh au" prov,nce. et chacv"e a drHerrnor,e I-o.dre des 
Proo"lh parm, les demandes d~ pr~ls $oum,ses par Ie. 
d,ve,," mun,c.palnh. Ce lUI 1'0"[3"0 qu, 101 Ie plus 
g rand usage des somme. dospon,blftS Au l" t~l . 294 
pr~IS repr~sen!ant une ... aleur de 153 8 m"hon ~ de dol
lars ont ~lC app,ou ... h. 
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Mortgage a nd Prope rty 
Mortgage Administrat ion 
The Nal,onal Hous,og ACI rnorlgage debl outsland· 

mg 8tthe end 011973 amounled 10 514.2 b,lhon, r~pre· 
.eol,ng 32.1 per Cenl ollhe rnongage debt ,n Canada 
Wllh a PQr1lo l,o 01 over 55.6 b, llron , Ihe COrporal'On 
conl,nued IQ hold Ihe l"rgeSI songle ,ha, .. ollha Na· 
I,onal Hou.,ng AC1 mongage debt. The chane,e<! ban ks 
held 52.8 b,lI ,on and tile hie Insurance compan,es Mid 
$2 2 b,lI ,on. wh,'e other aPfjroved lenders held $2 b,l· 
loon. Th, rem.mder was held by pens,on lunds and pur· 
chasers on the seconda ry mongage markel. 

In 1973. sales 01 '~su'ed morlgages by app rOV<ld 
lenders totalled $402 6 m,lhon Th rs reflecls 3 decrease 
01 approximately $241 mrlhon Irom the 1972 sales of 
$6434 milhon. Ollh,s amoun1. $50.9 m,llron was pur· 
chased by ".flOUS pension lunds. The I,gu'es ,nclude 
,nsured morlgages o"g,naled lor Ihe accouM 01 Olher 
npproved lenders. 10lalling about $179 mlll,on. com· 
pared wUh s452 m,l l,on in 1972. whrch may be v,ewed 
as an eXlens,on 01 p"mary mar ket aCIlVlty by these 
lenders. There we,e no sub'13nMI porlloho u"nsters 
01 insured mo rtgage. belween alfr l,.,ed app ro"ed 
lenders durrng197 3. 

The number 01 Natronal HOUS ing Act loans ,n ar' 
rears decreased in 1973 As al De<:ember 31. 1 973. 
Ihere were 2,527 loans (0.34 pel cenl 01 rnor1g~ges 
outstand,ng) in arrNrs lor three monlh. Or mOre com· 
pared With 2.807 loans (0.37 pe r cent) a yea, lI.rirer 

Du"ng 1973. Ihe Mortgage Insurance Fund pa,d 
$40 m,lhon on 1.165 cla,ms. lep rewnl,"Il 0.4 per cent 
of Ihe $1 1.1 bill,on iosured morlgages OU\$land,ng 
Such payments lor 1973 exceeded the prev,ous re¢O rd 
h,gh year ot 1972 and were agam prrma"ly aur lbutoble 
to the number of mull,ple hous,ng prOjeCI acqu,s,lrons 

On DeC1lmber 21 Royal Assent was liNen 10 a ,II 
C·135. an Act to pro",de add,lronal lonanc,ng mecha· 
nlsms and ,nslrlut,ons lor Ihe rell,dent,al mortgage m.r· 
kel ,n Canada. T~ Mlnlsler 01 Frnance" now "ested 
Wllh aulhorrty 10 organ'ze Ihe federa l Mortgage h· 
change CorpOration and conSider appl,cat,ons lor Ine 
Cre3hon 01 specialIZed mortgage ,nvestment compan,es, 

Creances hypothecaires et 
proprietes 
La gestion des c rlla nces hYP01hllcaires 
A la ti n de 1973. 13 valeur tOla le dcscrhnces 

hvPOth(!carres conSI'tu~es au . termes de 13 Lo, na· 
I,onala sur l'hab ,131,on s'6Ieva 't A 1 4 2 mlll,ards de dol· 
lars. SOrl 32 1 pOur cenl du 10lal des c r~"nces hyoolM· 
carres consmuks au Canad a. La SOC,ele. dont Ie pO rte· 
feu, lle sa ch lf/re par plus de 5.6 m"hards. contonue 
d'~lre Ie piuS g'os cr~anc l er hypothka"e eo "e rlu de la 
lNH Les banques ~ ch.rle dbtena,ent 2.8 m, lh.rds 
do crhnces el les compagn,es d·assurance·",e 2.2 m,l· 
ha rds. tandrs que les autres preteUIS agrUs en dble· 
I1a,enl deux mlll,ard. Le resle 1.,sa,1 pa 'M du porte · 
feu,lIe dell C.,, ""S de lella lle et des ,0vesl,sseulS ,mil· 
,essils au marchr! se£ondarro de. pr(m hYPOthec."es 

Le. vente. de prets hYPQtMc3rres "ssu rh . par les 
pr~leur. agrMs , onl a11 e,nlI0 ch ,tlre de 402.6 m,lhons 
dont 50,9 m,lhons lurenl achel~s par d iverse. carsse. 
do retra,te. Ce la repr~sente une b.,s"" d'onv"on 241 
m,llrons oar rapport au ch' flre de. "eMes pour 1972. 
qu, ~t. ' 1 de 643_4 m, ll",n •. (es ch llfres comprennen l 
les p r~IS hYpOlhk.rres as.u.bs consent .. PQur Ie 
comple d'sulles p r~teu! . agu!h-bvalur\s .179 m,l · 
I,ons comparattvemenl A 452 m,il lons en 1972 _ce qu , 
peut ~tre conSrdbre comm<l un ~Ia rg,ssemenl de i' aCIr· 
vM de ces preteur. dans Ie marcM p" ma ire. II n 'y a eu 
.ucun Iranslerl ,mpo rtant de pOrteleu,lle de pr~ ts hV· 
pOlhkarres assu rh eOI ,e des p ' ~leurs ag rees et le urs 
!rhales IIgolemenl agreees 

Le nombre de pr~IS LNH en relard a d,m,nue en 
I 973. En do le du 31 d<kembre. On cornpt8Ol 2.527 
pr~ts (0 34 pou r cen l des pr~IS hYPQthh:arres en cou rs) 
en reta rd de tro," mo,s el plus , comparal,veme nt iI 2.807 
p.6ts (0_37 pour cent) I'annlle p,krldenle. 

Le londs d'assurance hYPQlhkarre a pay~ 40 
m,lIrons de dollars ,/lpar'" en 1,165 reclamahon •. SO,1 
0 .4 pour cenl des 11.1 m"hards de crbancell hypotM· 
cs"es anuree. en cours. Ce ch'lhe dllpasse Ie ch,Ure 
record enregrstrb en 1 972 et enCOre une lo,s. ,I est su r· 
loul3twbuab ie au nombre d·ensemble. d'hab llat,ons 
multllam,hales doni I. Soc'~ lb a fa,t i'acquoSi tl on 

Le 21 d<kembre. Ie 8,11 C·135. Lo, crbant des mr\ . 
can,smes el des ,n.mut,ons suppl/lmenla"es de Iman· 
cemenl dans Ie domarne du CO mmerCe des hYPOlh~ues 
g,e"30t de. propr l ~tb. r~s,dent,elles au Canada. IUl 
.anctlonne. Le m,n lSlre des Finances esl ma,nlena"l 
autOf'~ ~ const, luer 13 Bourse IIIdera le d'hYPOlh(}ques 
et A conSiderer Ie, demandes qu, lui sont soum,ses POUI 
13 creal,on de compagn les de placemenlS hypOlM· 
c."es. 



Home Improvement Lo ans 
In 1973 chartered banks end approved m.tal"",n! 

credO! agencIes Granted 5.861 loans for home Improve· 
menT, totalling $16.2 m,'lIon. as compared to 7.434 
loans amountong 10 $19 millIon In 1972. These lenders 
reperted $24 mIll ion IS the outstand,ng debt on these 
loans at the end of 1973. 

Ruf Estate Administration 
As al December 31. 1973. lhe Corparallon had 

under ~dmon l slratl()n 16.736 UnrlS. 01 whIch 11.324 
were the Corpara1l0n's doreet real estate ho ldinGs. The 
rema inIng 5.412 wera being admInIstered on behal f of 
the MortgaGe Insorance and Aentat Guarant" Funds. 

The rate 01 aCQul5 lt,on 01 both sIngle and multi ple 
dwellinGs continued to ",CreUe on 1973. Durong the 
vea' 1.111 .'ngle famIly onlts and 3.731 .partmenl and 
,ow·houstng un ,ls wele aCQu"ed, Most of the $Ingle· 
lamliv unIts wer. aCQuued on !:Iehalf 01 the Mortgage 
Insurance Fund whIle the mal0rlly of lhe mult,ple dwell_ 
ongs were aCQu"ed d«ectlv by the COfperat,on as a re
sult of Our axl~n",ve part,crpat ,on In lOW-Income hous 
,ng prO{lrams. 

DOling the vaar .925 sIngle fam,ly units and 1 61 
mul1tpl~ dwellings were .o ld 

In 197J.the CorporatiOn was charged w,th the re
sponSIbil ity for the adm,nISUat lon , managemenl and 
conuol 01 GranvIlle Island located In Vancouv~r·. Fal", 
Creek area. ThIS slle " occup.ed by 39 light and hea"" 
rnduW,al tenanlS under long·t~rm leao;es wh,ch WIll n01 
be renewed, TM Island Will eventually be converted to 
publ ic use. 

The Corparal10n cont inued as tempor.ry adm,nl' _ 
trator 01 Clt~ du Havre. Monueal. Allhe end 01 the Veilr 
all aparlments In Hab.lat were rented. 

AantDI arrearS On all Corporal lon-owned property 
as al December 31. 1973. Iota lied 233 accounts. The 
nomber 01 accounts In arrears represented 2.1 per cenl 
01 the total number 01 rented onlts. The vacancy rate n 
al December 31. 1973, represented 13.1 per cent of the 
10tal number of rented units. 

Les prAts pour 1"am'lioretion de maisons 
En 1973. les banQues A charte 81 Ie, organosmes 

8Grrhls de cred it a temperament On! approuv~ 5.861 
pr~ts pour l'am~l,o'at,on da malsons. ce QOI represente 
16.2 millions de dollars. comparallvemenl a 7.434 P'~1S 
~values a 19 mlllloM en 1972. Cas pr~leurs onl a"&I& 
a 24 milhons la vateur de leu •• cr~ances au comple de5 
p,~1S de ce genre. a la Ion de 1 973. 

La gestio n des immeubles 
A la 1m de rannee. la Socletll admlnl,tr. '116,736 

10gemeniS dom 11 ,324 ~talem des propr;etes Immo· 
b,l l ~res appartenant dlfeclemenr " la SOC iete. Les au· 
tres. au nombre de 5.412 elalenr adm l n,s1t~s pou r fe 
compte du fonds d·a55ur.nce hvpotheca lre at du fonds 
de oaramle de loyer. 

La SocIete. fa it r "C{lUlSlIoOn de 1 .111 marSOn. 
un"amlhales alnSl que de 3,731 appanemenrs etloge
ment. en bande. en 1973. La plupar\ des ma'.ons un,· 
fam, l,a les ont lite repII,es pour Ie compte du fonds 
d· ... ufance hypatMcaore a lors que la SOC,6Hi a replls 
d"ec!emem la maIOtt1~ des habltal10nS mu ltofam,lIale. 
par ,u lle de sa forte partrelpatlon aux programmes de 
logement pour 18$ personne, ~ reveno modeste 

Au COUIS de rannh. la SOCI~t~ a vendu 925 maio 
sons unrlamrhales el 161 hab ,tatron. multotaml ilaies . 

En 1973. la SOClet~ a eu fa raspon.ab ,llte d'adm,
ntSlrer. de Oerl)r el de contrOler GranVIlle Is land. dans Ie 
se<:teur False Creek de Vancouver. C~ d,,,,,,, est pre
$untemen\ occu~ par 39 pelltes el grosses Indus1rle. 
en vertU de b.u ' ~ long terme QUI na ",ront pas renou_ 
veles, II .era gradu~lIement Iransformll de facon' sarv" 
au grand publlC 

La SocIete. cont inue d'adm lnlSlrer CM du Havre 
~ Montrea l It tlue temporalre at a la lIn de I' annee tou. 
les appartements grou~s dans Hab itat etalenllou6s. 

En date du 31 decembre 1973, Ie nombre de comp
tes de loyers en ,oullrance s· elevart a 233. sort 2.1 
pour cent du nombre t01al des loI,jemenrs lourls. La 
paurcentage des 1000ements vacanlS a 18 marne date 
e,",1 de 1 3.1 pour cent do nombre 10tal de logemen t5 
loues, 
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Research and Communitv Pla nning 

D",mlll'973. lhe COIpotaroon beg ... 11 10 devor. more 
VId more of Irs aneollOf)10 "d"eclecf' rue.rch. l!\al IS. 
P!'OJecu whrch ar. 'n,uared and gu,ded by memben Of 
lhe COfPOUIIOf) "self 

TM5I! projects d,ffe. from much of Ih' hIstorical 
actovotv unde' P&rr V of Ihe Na li onai HOUS ing ACI;n 
aeve,,1 'es.pecIS-
• tlley did 1101 re.ult hom a subm'SSlon bV an oUlslde 
8wlicanl. 
• IIIey .. e g_,ally "problem·O!,e-nled·· r.,he.-,han 
bnic or theoreTical 
• lhey were related ... "h other illle.nal re,w.llreh end 
po41CY- deveto,lmenl c&me(l 0r"I by eMile 'IlItf 

Eumples 01 the kInd o f projecl wh,ch we .. canoed 
OUI 'n Ih,s -v were 
• the poeparihon of _af ,eporlS on NS!denual re_ 
hab,Mahon by ~ con..,lTanr, subseQuemly !'>OJbt,,1'>ed 
• IN examlflallOn of lhe Local In,loal,v .. P,ooram as 
" allecled "wlf .help" houSing a<;IIIIIlY ,II Caneda 
• Ih, cond<.IC1 of stud,es 01 how user needs Ife beH"lg 
.... 1 bV va"o"" NHA Pl"OO'8mS 
• Ihe study of how ne'lIhborhood re"oonrs cen e f_ 
feCT,ve ly p.n'c'pale ,n plannonllihe" a,eas. and Ihe ""
lIal,on oil manual On Ih,s ,ub)eCI 
• Ihi p,ellm,nary .evlew of afl8JIIGtrve land serY'Clnll 
technolog,es fOf use palllcul3rlv In "d,Il'o;o.IIIIO ,e.Ylce'" 
Ire" 
• lhe conduct of seve.al ",TUnara to b'ong IOOClhe' 
' X/MIIS on • lI,verr sub)ecl ,II orde, to gu,de ' ulu,e CMIIC 
ICIIYltv on Ihal SUbJOCL 

TIwI sh,lilg a more dorecl..:! form 0' ,esea.ch and 
~nt W1llconl,nlJe. however. I(> ,nVOlve I~ 
OUtllde C"'HC, Many PfOtIC" wIMer. _e shapecllo 
_ C"'IlCob)ech~n we,e the Jelult 0' .... e~te"'al 
,n,l,all'" p,O)ects wh..:h •• e polerrll.lly cnllca' 0' the 
Co,pa.allOfl 0' wh,eh have no Immed" tl '",,""a""''' 
h,vI conl,nued to 'ece,~e Pan \I fund,ng 

In 1974. Ihe Co,pa,.IIon Imends 10 e>palld on 
wo.k begun in 1973 by carry,ng forwa,d 
• ,esea'ch end developmem on housrng "hab,frlaItOn 
• sewage .ecychng p.O)e<:II 
• hous.ehold ene'IIY COllser;&t,on PfOleclS 
• developmef1lall"oJOCIS to Inl new ".,denltal 
,.~ 

• O1h., prolects wh,ch _~e the C.nl(\,.n PObloc:. 
.nd lhe Cluse 01 bene. commun'tles. 

La recherche et l'urbanisme 

Au COUIS de 1973. I~ Soc", •• commerocj 68cco.de. 
de plus en plu. d'ltientr0fl61. ,eche,che "d,"gh" 
c' est-i ·d"e t dn p,0)811 mo, In ma,che el l)OO.su,~1S 
pa' de. emplov6s de la Soc .. t'.ux·memes 

De leis P'0)815 d,U',enl fOUS plus"u" aspeclS d'une 
gfande pafM de I"CI'''',16 QU' I·~tall d6.oul" jUso,,', 
malntenant en yeJlu de fl Parll. \I de la LOI. 
• ,Is ne fa1S.11"nt plSl"oblel d'une demande prove_ 
nan t de r'~ 16".u,. 
• lis ~Ia,errl ~~fallmenl OJ"nth "''' la soIuhon 
,f un pmtrl6me plul6, QUI !'>OJ'e .... n' Iheo"Qu",. 
• lis sa .an""",,"I' (I'.uues p,oorammesOe .e· 
ctr<;,rche el d·,tude de ',g .... d, contI .... ,e. enuepnses 
pa. Ie peflonnel mime de I. SOCI'" 

VOle. Quelques exemc:rles de Pf(\jetS de '" geme 
• la Pf(opa.ellon dl piuliltUfS raPpOrts ... , 1.11 ,_1St! err 
tI" des togemenlS paf un "/MrL" leU! publ.ca'",n 
"'"."u, •. 
• rtlude des p'OII,ammes d""'I'ah~es locale$ danll. 
"""",.e o~ lis H ,appo'tell" la conSlfUCt,on ou i fl 
.eSlau.a""" d'n.b,lallOfls par IllS p.OPfI'lI"" aux
~mes aU Callada. 
• r ~tu(le des lacon. dOnl les d ive .. p'oo 'ammes de 
18 LNH .~po-ndem au > befO,nS de la popula"on. 
• I'Atude de la ta<;on donI lIS ,~ .. dants d' un qua",er 
ptlUYem p.1"""PflI e fl 'C&Umeni' fa pi.ntf,callon de 
leu. secl""r el la 1If®lo'~hOf) (I'un ""n!HOl SU, ce 5U)el. 
• r~lude po6hm,na". de cerl.' .... ,<lltes 1(tCi1"'qU6 
t Utlll_ pOUf 1)001\10" lis le"aons des SlfVICfl. porn,_ 
cul""""""", da ... lei .6grons au I. 100000a!>tlo, ou 
(I'atrUft$ cond,'rons r...o.n, ~ It", .. 1 d,fficlle. 
• ,. !en ... de pkrSOltUfI cotloQues err Y\II de g.OU/M' 
des U /M'" IU, urr su~t don ..... f", de gu,deT toule 
ect"'''~ fUIUII de 1.1 SOIL daM'" ""'1. 

Cependan t. '" ch.nl/er"l"lln t yerl u ... fo.me de teo 
che.che el de m," .11 vallu. plus d"luM ne milt pas 
f,n aux Itavaux qu' H toni err detlor.de la Soc,At~ _ Bon 
nomb.e de p,olers 61aboth pou r ,tpond ••• ux objec-
1,1s de la Soc'~16 onl ~t6 COIICU' par des /M'lOnnes OU 
des mgan .. mes d.f'exl~"eu, Les p'o)aIS qUI son' de 
nalure ~ cH IIQue. la SO<:,(II' ou QUI ne lOni pas lmm~
d;atemell1 pen,nentl pa. 'IPpo'I .ux .,;I,v lle$ de la 
Socl'!' onl conMu'd·'t,. "nlncfl 'ux le,mes de fa 
Pa,"e V de la LOI, 

En 1914, la SocI61', fmlenl"", d"al"'ne. aux If I
va ... c~.n I 973 

• des I.av.u. d. tIChelChe e , d''''fIO'o'aloon ...... " fs 
~ '" IIStau"lIon des Iogemerots. 
• des Pf""'" de .ec:yctage des lau. d'~L 
• des prOjllIS d. conSIfVlloon de f ....... g .. daflS ull 
faye.. 
• des prOrell • • p'rrmen'"u~ pour tp.ouve. de nou· 
velles formes de " .. dences. 
• d·au" ... prOle,. de,""61' H,v" Ie pubhc cana(l,en 
el ptl.menre de ,eahse' d. <ne illeu.". <:<>lfeo-:IIVrICs 
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Technica l lnva,tigat ions 
The Corporahon ODnt,nue<J to invest'gate new ma

te,,~ls, products and SVSlems, and the perform.nce 01 
"adOl,onal materials 'n use, to determme the" su'tab,ILly 
for hou .. ng fon.nc<!d under the Nat,onal Hous,ng Act, 
Regu lar pan,e,pat ,on was cont,nue<! also on. number 
of standards and wec,f,e.t'ons Commutees wh,ch are 
concerne<J w,th enlurong thai mate"als and components 
used ,n ", .. dent ,al construcl,on w,1I perform ad"<1UalelV 

The Corporallon actovely parhc,pated ,n the prepa
ratoon and rev,ewol the N3Honai Bu,ld ,ng Code Ihrough 
membersh,p on vrrluaUv eve", Committee deal,ng W,lh 
II, va"o", seCI,on •. The Can.d,an Code for Resodent,al 
Con.lruC\'On (Res,denMI Sianda.ds) 1970which 
governs NHA- /rnanced construelion was reprrnted and 
subsequent ly prncrrbed ,n August 1973. 

CANWEL-Canad,an Water Energy LOOp-'S an ,n_ 
ICgf3led sySlem des,gned 10 renovate and recycle waler 
and soI,ds and p.ov,de energy for homes and bu,ldings 
or enUre commun",eS, The enclosed system. wh.eh re
qui,es no sewer or wale. lone. and avo,ds all pollut ion 
and garbage removal. IS be ing developed for CMHC by 
the Omano Research Foundal lon 

The Corporat ion sponsored a Sem,n.r ,n May. 
1973. to acqua,nt The academic, re$\larch and manufac
lutong commun,lIe. wllh advances ,n Ihe development 
01 an Ope.al,onal CANWEL. Purpose of The Seminar was 
10 Strmulale ,nlereSI ,n CANW[L Ihal could lead to com
merc,al manufactu re of the system. 

Final tesling 01 CA"WEL, including a pyrolytlc in
dnerator whiCh will d .. pose of solid waSles. is unde.
way at O!lf"S M,ssissauga lal.>oralo",. Apparatus to re
novate and recycle househOld water was successlullV 
tesled in 1972. and ,mproved in 1973 When all tests 
are compleTed. the rncineratron and wate, .enovalion 
units w,1I be integraled to produce & luIlY_<jperational 
CANW! L. Current negoliatrons w,th a major prrvate de· 
velopment cOrpOral,on Sre expeCle<J TO lead to actuel 
field leSllng. Ihrough ,nSt3l1alron 01 a total CA"WEL in & 

370·un,' apartmenT building in T oronlO. 
The Corporal,on's lendong rr1<lurrements ,n Ihe vi

cinrly of ."ports. ,mplemente<J In 1 972. have r..:e,ved 
favorable aceeola"ce by Ihe bu,ldrng industry. The im_ 
provement of Ihe norse ,,,sutal lon QualilHn 01 res,den · 
ttal construCI,on is an ,mpDltanl ObleCtlve of Ihe lend.ng 
rCQu"ements. Subsequent to complel,on 018n expe,i' 
mental bU lldrng al Ollawa Inlernat,onal Airport des ign
ed and construcTed by Ihe Corporalion, Nal,onal Re
$earch Coune,1 seientists have been conducting deta,led 
fietd exam,nallOns of building compOnents normally 
used ,n residenital construct,on. 

Les e nqu Ate. l echnique. 
La Soc'~t6 a COn!lnU~ de favoriser des recherches 

Sur les nouveau" mal~rrau x. produ"s 01 syslemes. a,ns, 
Que Sur Ie rendement des maT~"aux conventronnels. 
afin de determ iner s',ls conv,ennent pour la eon.tructr on 
d'habOiatrOns frnane~ aux termes de ta Lo, naliona le 
sur I'habllallon. Elle. auss, conl,nu~ de s-e faire rep,~
senter au sein de com"~$ cha,g~. ,fetablrr nOrmes et 
dev,s deoc"ol,ls POIlant sur les matenau x et 6Iements 
employes dan' I. con,tructoon .es,den \,ell e 

La Soci~le a P3rtrCIpe acltvement a la pr~paral'on 
el a la rev's,on du Code nat,onal du banment. en s'as· 
surMI Que des membres de son personne l prennent 
part au Irava,1 de chaque com l t~ chargoi d'etud ,er les 
d,verses SKIIDnS du Code. Le Code canadien de cons· 
trucltOn reSidenltelle (nom;es rh'den tielles). ~'I;On 
de 1970. lequel reg ll la eon.t rucuon fill3nc~ ~u x ter· 
mes de la lNH a ~I~ mod,fie el une nouvelle ~"ion en 
se'. publi~ 8U debul de 1974. 

CANWEL-Can3d,an Waler Energy Loop- est un 
sYSI~me sans dlwersoor qu, cons'sle ~ ,enouveler et .e· 
cycler I'eau e l les maloeres sol,de, el a produire I'ener
g le thorm,que nkessa"e .ux ma,sons el,\lX b3limenl' 
La Soc,~u\ a conl,e a 1'0nt"flO Research Foundation 
Ie SO ln de perfect,onner co sVS1~me qu, n'exige ~ucune 
condu,te d'egout OU d'eou el ~hm,ne toule pollunon 
at enl~vement des dkhels 

Au molS de rna, 1973. la Socilile a organis<! un 
colfOque pOur communlQuer aux g.oupes acad~m'Ques. 
aux r..:herchlSte. et au . fab",anlS Ie, progrh 'hlis,;s 
dans Ie perle<;IJonnemenl de Canwel. Un aulre bul de 
ce colloque 6ta,1 de susc,rer un ,nl~r61 .\lffIS3nt pOur 
Canwe! I!fl vue de.a mISe sur Ie ma rcM. 

Une dem lere epreuve du sy>l6me Canwel. laquelle 
comprend un ",emerateur par procMoi de py'ol lse qu, 
d'SpO.era des mal loires sol,des. est en COUrS au lal.>o
rotoire de rOntarro Research Foundation a M,ssISsauga, 
L"'Ou'pement nfi<;enalfe au renouvellement at au ,e
cyclage dereau domest'que a sub, I'~preuve avec 
succts en 1972 et a "'e a"""llore en 1973, Uno fo,. 
tou.le. essalS scheves. les appare,ts servant II I',n' 
c,n~ratoon des malo<'lreS solides et au 'ecyclage de I'eau 
seront 'nl~g,~s au sySleme pour produrre un Canwel 
tOTalemenl loncnonnel, De, pourparter. sont en cours 
!tVec une ,mOOflanla SOC,eTe d'amenagernent du sec_ 
lour prove en vue d'une m,se a I'assa; de ce systeme 
dans un ,mmeuble d·app.rlements de 370 Ioge""'nts. 
To,onto. 

Les exigences de la Sociele relali"", 8U. pr~ts 
cons-enri. dans Ie voo .. n30e des a"rOPo.ts. m,ses en 
vigueur en 1972. on! re<;u un accue,1 favorable de I'in
dustne de la construct'on. L'amflhoral,on de I'insono· 
" ... lIon des r6s,dences consmue un poinl 'mportanl de 
ces ex'gences. A la sui te de i'ael\oill'&ment, ~ I'~flropo.\ 
,melflatronal d·01l3w3. d'un batime nt ex~"ment31 
coneu et con,tru', pa' la Soci~te. les se,entlf,ques du 
Conse,1 national de recherches ont 6IUd,~ "II'&C som sur 
place les ~t~mem. de eonStruClion normalement em· 
ploy~s dans la constructoon r/i"denlielle 
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Desig n, Planning and Construction 
Du"ng 19731he Corpo,ahon cont,nued 10 p,ov,de ar· 
ch,tectu,.1 .nd plann ing serv ices tor Fede,.I ·Pmv,ncoal 
parlnersh,PS. depanme"1S and agencies of Ihe fede,al 
gove rnment. and prov,nel.1 and munic,pal governmenlS 

AI vea, end des'gn wo,. had been completed or 
was unde,wav fo, pubhc hous,ng proJecls tn B"I,sh 
Columb,a (K,tsolal>O, V,,:lor la): ,n Saskatchewan 
(htevan, Lumsden. Meadow l.ke , Outlook. Rosthern. 
She llb(ook. SW(t\ CU"ent , TIsdale , Wa kaw. Wh,tewood, 
W, lkle, Wynva,d ) ; ,n Nova Sco". (Ant'gonlsh. B"dge· 
Wale r); and tn Newfoundland (Mount Pearl), 

A numbe, of SUPPjlfll ng Slud'es an d pubheatoons 
we(a ,n '\IOted on deS ign. plann ing , and construction 
malters, panleularlv III .e9a(d to Ihe hOUSing n~ds of 
specIal 9(OUps. following up ea<l,e, ,nvestl galtons of 
deSIgns for the handIcapped, an expe"memal kllchen 
was buil t at Ihe Royal Ottawa Hosp ital for tesllng In 
use. Components for a second kllchen were sent bV Ihe 
FOkus Soc letv In Sweden, 10 be used for display PU(
poses In Canada, To ,mprove re .. denllal and olher en · 
""Onments for ch lld(en 'n Canada,. Chlld(en's Env,_ 
ronmenlsAdvlsory ServIce was Inlloaled on a demon· 
Sl<al,on baSIS, 

In support of a maIm rev,ew of the Co,po.altOn·s 
.,Ie plann,ng standa rds, a se"es of slud'as 00 the out· 
doo, space ()f pmJects was begun In addl1l ()n. a pro· 
gram of use, stud res was ca rri ed fOI'W8(d. and Other 
work was In,loated on the eneclS of road and ,arl oo,se. 
hOSlel8ccommodatlon. mobIle homes. delached hous· 
,ng on small lon, and ftJe preventoon menu res In hIgh· 
rrse bur ldlngs. 

Inspeclio ns 
Approxlmatelv 360,383 rnspoctoons of houses Md 

39.047 VIS IIS to apanmenl. were camed Out du"nll 
197310 ensu re comphance WIth Ihe prescJtbed Sland · 
a,ds of COnstruClJOO and Wllh Ihe apPJOved plans and 
spoCIftca l,o ns wh,ch are based on the Nallon.' Bwldlng 
Code. The(e were 23.095 InSp~t l ons 01 ex .. llnll dwell
Ings. 

l 'a rc hitecture, I' urbani sme at la 
cons truc tion 
Au cou,. de 1973, la Soclel~ a contonu~ h fourn" des 
serVJces dans les dom.,oes de I' .,ChtteClure el da I'ur_ 
banlSme aux gouvememenl'S f/!d~r"' et P(ov lnc,au". 
g ' oup~. en ".sociatlon., au. mtnlSl~reS at mgan .. mes 
du gouvernemenl fed~.al a lnSl Qu'au ~ gou",",nemen ls 
provinClau>: el au>: adm ln,SHal lons munle lpales 

A I. fin de rann~e, les plans d'ensembles de loge. 
mrmts socr.u >: lilalen l te(m,nh at In I ravau~ ayalenl 
debuI" au. endro ils swvan ls : en Colombre· Brttann ,que 
( I( ,I"lano. Vlcto".). en Saskalchewan (Estevan. Lums
den. Meadow lake. OutlOOk. Aosthern , Shel lbrook, 
Swrfl Cu"en l. T,.,;I318. Wa kaw. Whllewood. Wilkie. 
Wynyard); en Nouvelle · EcoSS8 (AnILgonosh. S" dge. 
wate,) el II rene-Neuva (Mount Pea rl) . 

Un eena ln nombre d ' etude. portant Su( la des ign , 
la constr uctIon el i'wbantSme. el 1000cham plus parl'CU
IItlremenl ce rlalnes C31~gO"es de gen •. on t ele eHe<:
lu4<lS, De nouvelle1 pubhcatoons on t ~u Ie 10u,_ A I. 
sU'le d ' enqu~tes sur les besolns des hand i c.~s. la 
Soc,et~ a 8m(mage II I" HOP llal floval d'Onawa une 
cu, .. ne expenmemale . pecialement conr;.ue pou t eu x, 
Oe plus. la SOC,ele Fo kus de Su~de. QU' .esl s~c,a · 
Il$I\e en la ma!i~(e .• expedie A I. SOCrele centra le d'hV
potM ques et de logement Ie. p l ~ce. d'une cu,sIne pour 
hand,captls qu, ",a mise en monue bIen tOt au Canada . 
En vue de rahausser Ie cad re de Vie de. pe tlls Cana. 
d ,ens, un Serv,ce consult.1I1 Su r I" env"onnem~nI 
globa l de I" enfanl a tile oon.tuut!. 

Pour appuver une '6v lSlon en profondeur de nos 
no,mes d'amenagemenl p'vuge" la SocIete 3 entrepns 
une s~Jte d ' etudes su, les espaces axte"eur. des en· 
sembles d 'h.b,lal,on. Dlve(s Iravau~ de reche,che onl 
eu pou, objet d'analyse r les habJ!udes el les besolns de 
leu ,. habltants_ O'aulres Irav"u. ont tile entrep". sur les 
ettelS du b(UII cause P3r la crrculatron JOU tr ti,e et fe,m
Vla"e, SU( les cOl lectds. les malsons mobiles. les ma,SOns 
,ndiYlduelies conSlrulles sur de. terr aIns 8"'9us. el sur la 
p,eve nt ion des mcend,e. dans les ed ll,ee, en hau leu r, 

Les inspections 
La Socle le a fail inspecle r environ 360,383 ma isons 

el 39,047 apparlements. 8U cours de I"annee. pou , 'as
su .er de leur con fo,mll~ aux nO(meS de COllSlfuct,on 
prescJ1les a in" qu'aux plans &1 cah iers des cha'lIeS ap 
prouv~. , selon. le Code na tion81 du bailment . c ll e a 
.uss; fa ll ,n. peele. 23.095 maosOn. eXIslanles. 



Financial Position 
Assets of lhe CO'POllt'Oo a. at Oecember 31, 1973. to· 
tailed $6.6 b,lIion (S tatement I L an ,nerease 01 5 9 per 
cent over the prev,ou. vear , For the most pan these as
sets are rep,,,wnted bV mortgages. debentu,,,s, and 
othe, ev,dences of debt result,ng from va"ou, lend,ng 
prog,ams. 

FOr the vear 1973, a/ter chargiog adm,n,stra!>ve 
and orher expenses, the COrpOration ach,eved a net,n' 
come pltor to ,ncome taxes 01 $6.3 milhon , Income taxes 
of .3 4 mil lion we'" pa,d 10 the Receiver General , g 'v
,ng • net ,ncome of .2 ,9 m,lI,on (SWemenl tI) , In 1 97 3, 
the Corpor.t ,on continued to devote a major POrl.0n 01 
lhe lend,ng acuv.ry to prag,ams which carry a p,eleued 
interest rate. For such loans there ,s a lower inte rest 
ma'g,n belween the lend'ng ,ate of the Corporation and 
the applicab le ,ate al wh,ch th" Co'PO'at ,on must bar. 
rOw to finance theSil loan', Th,. fecI. tog&lh"r w,th an 
increased delicn on ,nl estate operatoons and an,n· 
er"ase in adm,n .. "atove salalte. and expenSils, con".b· 
uted to a decreaSil rn net ,ncome 0110 per cent from 
Ihe P"»,I,ou. yeat 

An amount of $ ' .9 m,l lion was reahled hom Ihe sale 
of aSSilts 3cquued Irom the Government 01 Canada The 
.um 01 $4,7 mllhon. being the ,~cess over the StatutOry 
iim ltaHon of S5 m.llion tn the Reserve Fund at Decem· 
be' 31. 1973, Wa$ t'ansfelled to the er"",t of the Re
ce,ve' Genera l (Statement 111) 

Ouong the vear 1973 the Corpo,at,on made pav· 
me~ts totalhng S130 milhon in ,.spect 01 e"pend'tu'es 
,ncu""" on behall 01 the M,n,ste, lor grants, ,ub.,d,es 
a~d losses, Deta, ls of the vsuOuS clasSIfications are 
g iven unde' Slatemenl 01 Account wllh the M"'tster 
(Statement IV) 

As at Decembe, 31. 1973, the total asseu Ollh" 
insUlanee and gua,antee lunds (Statement IX) amount· 
ed 10 $389 6 m, 'lion . Of th .. amount, $377.9 mlll,on ap· 
plied to the Mortgage Insurance Fund 

La situation financiere 
A la fi n de raMN. ract,' de la Soc,~t6 se ch,lfla,t pa, 
6.6 m,lhard, de dollars (£tat I), SO lt une hausse de 5.9 
pour cent par ,apport ~ I' annee p'~Cedente, llt plus 
g,.nde pan,e de cet aelll est co~st,tU" de p,!!s hVPO· 
IMcalf"';, d'obligations et d' .utres leconnai.sanees de 
deues ,~sultan' de d,....,rs p'ogramfMs de p,~tS 

Pour r&nn~e 1973. comptB tenu da lOutes les 
dtipense, adm,nistfat'ves e! aut'es. la Soc.~t~ accuse un 
revenu net de 6.3 m,lhon. avanlle p~,em"nt de r,mp6t 
sur Ie fe"enu , La somma de 3.4 m, lhons 8 '1~ pavee en 
,mp¢! su' Ie '""enu au receveur g~o~ral. ce qui la,sse un 
'ev"nu net de 2,9 mill,ons (€latll) . En 1973. I. Soci6t~ 
a con tinue d'alleeter una g rand" pan,e de sas pt'ts .u. 
programme. qui ollrem un lau" d'on'~r't povMg,~. La 
ma'ge d''''t~,et en"e Ie taux e" g6 pa' la SOC'~I' pour 
les pr~t. susmenl l onn~s et Ie t3u x que la SOC'~I~ dO.l 
pav"r pour emprun!er des londs .Ion de I,nancer ces 
pr~ts eSI donc rt!<1Ul1e. De plus. un acero1.sement du 
dMic'l au compte des tflnS8Ctions ,mmob,heres alnSl 
Qu'une augmentat ion des sa latte. et d~penses d'admi. 
n,$\fation, ont com"bu~ ~ I. d1m,nulion du ,evenu net 
,0'1 de 10 POu' cent. P8r rapport ~ I' annN precedente. 

llt vente d·,mmeuble. 8CQU," du gouverneroont du 
Canada a rapporM la somme de 1.9 m1lhon. La .Omme 
de 4.7 mlll,ons consmulnt I"e ~c<ident de I. Ilm,te statu
ta"e de c,nq mllhons Qui dOll ,eSter au fonds de ,6· 
SiI've. en date du 31 dkilmbre 1973, 3 et~ porl~e au 
c red't du reCeveUr gtin~'al (E!al "'). 

Au COurS de rann~e , la Soci~M. eHectue des 
patements g lobaux de 130 moll,ons pour de. MpenSils 
la,tes au nom du mIniSUB rel.ltvement au" ocuO'S. 
subvent ion. el peltes d' exploll.tlOn, Les dti!a,lsll ce 
sUJet SiI trouvent dan. r~tat du compte aveC Ie min,We 
(£t8UY). 

Le 31 d~cembre 1 973. I' aCHI tOlal du fonds d· ... u· 
'ance et du londs de garanlte (£taII X). s'tileva,t ~ 389.6 
m,lI.ons, De ce montant. 377,9 m"I,ons ~ment ,nsc"ts 
au londs d'assurance hYPOlh6ca i,e 
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Organization and Staff 
The Corporafoon 3dm,o~,en 'IS ~a"ed acllyUles undl>< 
,he NUllO"'! HouslOll Ac, 'h'''''I1h 'Iyt,e", 01 73 01· 
"ces ,h.O<Jgoout the oountrv The Het(l Oll,cI 01 ,he 
CorPOflt,on >s ,n Ottawa an" lhe'I ... I, v, R~,onal 
Off,ees 'ocala(! ,n Ha','''x, Monl .. aL TOl'OnIO, W,nn,peg 
.nd Vaooouye, which have funChonD' .esponl,b,l",el 
fo. Ihe local ollfc"l wllh." Ihe" Region 

In Novembe. the Board of O,,8C!O" app.ovoo a 
pia" 10' the 'fIOfganllaho" of lhe CO'pOrallOn and lhe 
.edtft"buI,on 01 fun<:t'ons between Haad Off>c, and 
1,.ld o/f,ces. 

The basK: ob,e<:!JVH 01 lhe reorgan,zatlon Ife to 
deeeflual,,,, more .uih6r,tv.nd .HOU.Ces 10 the I,eld 
oll,e.. SO thoat they may belt ........ t hous,ng ~ com· 
..... ,,'tv development needs .nd 10 P<OII,dl. IhfOl.lgh 
H...:! Off >C<l. co·o.donatoon 01 act'VlI," end d,SV,bul,on 
on • n.t!Olll1 baIlS. to s1fengtllen the plann,"I1 lunc
lion. 10 an tlC'pate and adapt to chang'ng nMds. to or
ga",ztI lor the deh~ery 01 prog'ams on ,he bl5,sol pro
g .. m obJICI'v'IS 

These adj ustments to the Corporat'on's o.ganoza
I'on w,1I be underta ken early ,n 1974 and shoul" be 
,mplemenled ,n fhe I,m ha ll of the vear 

The number 01 r"!jular and tempo.a.v emplove"s at 
the end 01 lhe yea. was 2.968 comp.,e'(! W,lh 2.703 al 
the end of 1972. 

The Pres,dent and membellof the Boa.d of Onae· 
tori recognIZe and afe most .pprae .. uve 01 the Ioval 
end "">c,em m."O<!f on wI\,dI the ~ perl .... med 
Ihe" dutoes d!Hong 1973 

l 'organisation at Ie personnel 
La Soco4!t6 s'ae'luml de UI d,verses fOOCtOO<lS. 8u" 
lennes de la La. nauon,l, $Ur I"habltal,on. pa' fen"e· 
m,se de sItS 73 bu.e~u~. lIav,,,I, pays Le S,Ilgto .... 
I'owe a Onawa ell"s C,nQ bu'nu~ r6g ' on~u~ snut\s 
resPG"Cllvemenf t Hahl3~ . Monl.6al . Toronto, W.nn,peg 
," Vancouver "'umenl la relpo"s"b,I'I~ dv fonCtoon
nelOOnt des bu,eau~ plac61 sous leu . Ju"d,eHon 

Au motS de no~emb,., Ie con .... '1 d'adm,n,st'aloQn 
a aPP'ou~e un plan de 'Gorg.n,sat,on de Ie Soc,t\tt! 
. ,ns, 'Iu'u .... nouvelle r6parl'l,on des fonct'ons ent".le 
S,bge el les bu,eau x de I"e",fioetr' 

Les Pf,oc,pau. obfICt,1s VlSlIs pat la .~an'Sltt'on 
SOnt I. dkentra"SltIIOf1 d·u .... plus gran<ie,ulofll6e,del 
ressou'ce5 K(:rUII au~ bu, .. u" o:Ie re. ter",ur. de 1;ocofI 
Qu',I, SO""I m_~ en fl'lHUfI de r6POf1(1'e 'U' besoms 
en 10gementl et en ..... u en .... Ieu.de! coIlael,y'tHeI 
d·'$$U"'. par I"enuem,se du S, •• I. ooord,nano<l des 
lICIIV.tH et "u, ,tPlft'tlOn lur I, plan nallonal. On VISIt 

IUSS'" ,nten .. f .... I, tra~a'i de plan,hcat>on." pr.woll les 
!)e$oons ch.ngunts . f,n o:Ie s'v adapler et de prendfe 
les mesu fes n6ceSS3"eS pour metlre leI p.ogrammes. 
e. 6cu\<on !elon les obfaeuil V'S!!I par ces progtammel. 

Les .e<j.essemenlS et les ad3Ptattons ~ fa,,' ~ 1"0'
ganosaHon de I. SOC,'t'le,onl ent fep"s au dt!bul de 
1974 el de~'a,ent entre< en v,gueu' au cours du Plem", 
semestre de rann" 

A 18 f,n de ran,,", I. Soc,616 compt., t 2.968 em
plOVH r6gul",rl e l femPO/'"'' CGmpa,attvement " 2.703 
"'ahnde1972 

Le pr~IIIIO$ .... mbra du con's~"1 d-admlnlS_ 
trat,on apor6c""1 ~,....",.nt I. f~ loyall el eU ocacor 
donlles employft se SDf\1 acqu,U6s de leurs loroc\JOflS 
... COIl" de fI",," 1973 





In June , 1M Nalion.1 Hous,ng ACI was amended as 101-
low" 
• An Asso<led Home.Qwoerst"p P,og,am unde, new 
SeclIon. 34 15 and 34,16 prov,d,ng lo~ns and granl. 10 
help 10W<'lr·,ncome fam,hes w, th One Or mOre depend
enl ch,ldren 00c0m<! Owners 01 new or eXl slong houSIng_ 
• Non- Prol'l HOUSIng Ass",lance unde' r>ew Sect,on 
15,1. conS'Slrng 01100 per cenl loans.··Slarl-Up·· funds 
and a conl"bul,on of up 10 10 per ceM 01 the cOsl 01 " 
prolC<:t. to enaOIe. non_ prOfit group. and O'g.ml.HOnS 
develop hoUSIng projects lor lhe elderly and 10' low· 
,ncome fam,l,es: , 
• The prOV'S10ns for cooperat,ve hous ing were e~ 
tende<J and various new forms of .SSlStance were added 
to ma ke ,I eaSle, lor lower-income lamllies 10 obta,n 
hous,ng Ih'ough cooperat ive associal,ons : 
• A Ne,ghborhood Improvement Program under new 
SeC1lon 27 oUering a broad 'onge 01 conll1bul,ons and 
loans to as.isl ,n the improvemenl of Iov'ng Cond'Hons 
In serrously deterroraled ne'ghborhoods: 
• S' te Clearance Assrslance on the lorm 01 COnl"bu
I,ons and loans lor the clearance 01 small packels 01 
substandard res,dentlal or non-reSIdential butld lngs ,n a 
communily_ 
• Re.,dent.al Rehab,lnat lon Asso.lance to asSlslln 
the ,epa" and ,mprovement of subSlonda,d dwell ings: 
• Exlended a.s islance under S...:t,on. 40 and 42 to 
provonces and mumc,~ l nres 10 assemble and de~elop 
lond fat res,denllal and assoe,aled PUrPoses Or 10 eSlab
lish land banks lor IUlure de~elopmem of a predom,. 
nan tlv ,e .. denl lal nature; 
• AsslSlance to prov,nces or their designated ~gencies 
unde, Seclion 4510r New Commun,ues; 
• A developmemal program under SC<:Hon 37 pr,, 
v,d,ng I,nanc,al as"Slanee lor Ihe development 01 neW 
and 'Mov. twa solul,ons 10 hOUSIng and 'elaled arob
lems: 
• E~lenSiOn of NHA .... ,tanoo 10 Ind,.ns liv,ng on 
Reserves on the same baso. as ,I is ava"able 10 people 
itvong off Reserves: 
• Protecnon 10' purchase', of NHA_ fl nanced house. 
agaon.1 bU ilders who have gone bankrupt Or become 
,nsolvenl p,;"r 10 Ina complellon of Ihe house; 
• No new urban ,enewal agreemem may be enle,~d 
,MO ailer February ,_ 1 973 : 

Au mo,. de lu,n. la Lo, na1000.>Ie StU I·hilb, tat>on 0 ~Ie 
mod'hrl-e de I~on a comprendre les pr(l9!" nvt\(" su' · 
vanlS 
• Un programme d-",de ill'a~..:es"on ~ I~ nroproCt6. 
6n verlU des nouve.u x an,ele. 34 If.> e1 34 16. pr~vO,t 
de. pr~IS et de. subvenl,ons paur a ide, les 1,,,,,lIes ~ 
f.,ble revenu avant un enfant ou plus i) clwge. a de_ 
ven" p'OPnll1a"es de ma,sons neuv". au ex,slante. , 
• Un programme d·a,de au x .oe,eton d·hab,I31,On 
sans bUlluCf3t,1. en ve,tu du nouvel arllcle 15.1 leQuel 
comprend des pr~ I' de 100 pour cen!. de. londs de dA_ 
marrag. al une .ubvenl lon POuvant . ' 61ever ~ 10 paUl 
cem du cout du prOlet, alln de permettre aux g,oupe. e. 
assoc,atoons sans but luc,a tl l de real,.er des ensembles 
de logemenl. pour Ie. personnes et les l.molle. ~ revenu 
modeste_ 
• Les d,sPOs'tron. relal,ve. au logement cooP~rat,1 
ant ~te ~Iargles et comprennen t ma,menam de novw.l
les lormes d-a,de I i nanc l ~re pout 'ac,l,ler au . 10m,lle. ~ 
revenu modeSle I"oblenl,on d'un Iogemenl par J'entre_ 
m,se d'un oroupemenl coo~rntrl . 

• Un programme d'amelroral,on des Quarllers. en ve, -
1U du nouve l article 27, ollre une "aste gamme de .ub· 
venl lon. el de pr~ts POur .. der a ame l,ore, Ie. cond ,_ 
toons de v,e dans les QUarMr. de l abl~s de. v,lIes. 
• Une a,de au Mbla,ement des tena,ns. sou. lorme 
de subvem,,,ns et de pr~ts. pour demol" de pet.t. iIO!, 
de MI,menlS ,~ .. dent,els ou non reSident,als ne rePOn· 
dan. pas &u ~ normes m.n,males dan. une loca lM_ 
• Un programme d ' ~,de a la remose en etal des 1(198-
menls pour .. der ~ "iparer 81 ameflorer les 100emem. ne 
r/ipandant pas aU~ no,mes m,n,males. 
• Une a ide aCcrue au ~ prov,nces at au" munre,p"
lites, en venu des .noele. 40 &1 42_ paur tegrouper el 
amenoQe, du lerr"on;l des lins r6sodent lolles ou a d·au
tre. "ns eonnexe. ou pou, elablrr <ills re ... ",e. fonc,~,e. 
QU' permelUonl I·amenagement fulU' de QuarlOef5 ~ 110-
taUOn Surtout ,~s,denHelle. 
• Une a,de fpnanc'~re au . prov'nces ou au ~ orga-
n .. me. de.,gnes par elles pour I. c,htoon de nouvelles 
CQIle<:I,v lte._ en ve,'" de r.r1 lcle 45. 
• Un programme de recherches appItQurl-es. en venu 
de l'arloc1e 37. p,e~OOI una .,de Irnanc,ere b 13 recherche 
at au perle<:t lonr>emenl de sclutoon. nowelles el ,nno
vatrlces paur . ,der {j re.oudre les problemes du toge
ment at autreS probleme. connexes. 
• l-a,de fInane,ere pro~ aU x le,me. de 10 LNH 
"UX Ind,ens v,vant en dehOrs des (~serve. esl auss, of
lelle ~ ceux qu, v,,,,,,,t dans les ,eserv.s, 
• La prOlechon des acheteurs de marSons Imancce. 
sux tefmes de 13 L"~ contle te. construCleurs qU I om 
la'lla,lI lle au QU, $Ont devenus ,n.olvab les avant I'bcM
vement des ma,sons en quesHon, 



• Thl Oln.h,gs 10' makong 181se 5!8 lemenu o. lor Ihe 
unlulho",ed U5<l of Home Improve .... "1 Loans h.ve 
bHrI "pealed , 
• Approved lenders may now daom .<lV .eHOnabl. 
.mounl aoprowd by the Co.PQ<I"Ofl 10' lhe I~al co.ls 
01 acqUII"OCK'I when maklnll a d . "" IlIalnlllh, MOfI. 
lIage h\$Ufarw:. Fund. 
• The agg'egate .mount fOf whtch Insurance POloc,es 
may be .asv«i was ,ncreased to 119 b,lIoon, 
• AOII.eg8te advances for Co.poral>on lean. we,e 
,.,"ed to $1 0 boIhon . 
• AIIII.ogatQ paymenu 10' 'QSU ICh and commun, ty 
plann,ng we.e ,nc.ened to $25 m,lI .on, pius add,l,onal 
lmountllulho< ... d by Pa,h.me<ll . 
• Th, agg,egate for loans to< Sewage T ".,mnenl 
P'O~IS was ,nc,.ased to $300m,tllOn. plul ao;Id.hOnal 
emoufIH aUlhoroad by Parl,ament 
• The N~loonal HolJ51ng loan Regulat"""-" 
.mIHl(led III lo1lows t<l OClober. the tNX,," .... m ,.t<. 
Ioitn on e" .lIng f,,,,,lv hous.ng un", was Increased 10 
• 30.000 from 123.000,100 on no,,.,unl , 1 (condom .mum 
or COOIlfI,allve) apa""",nl un.IS 10 '30.000 trom $23.000 
lo r bolh IICIW and .""1'''11 un, IS 

Inte rest Ra l •• 
The ,m .. esl rale for d""el CO'00""0n ~s (Se<;I""'S 
5.8 .... d 59) on newlnd ex .. ,,"11 hous,ng ,11(:'used f.om 
8% '* c.nl to 9~ pet cent on August 17. 1913 The 
,m~tHt '11' lot IIome ,mproYefl'l8fllloanS locteased 
wve!lllome. from I" J'IrlUbfY 1973 level oI9~ per 
c.nl 10 9~ per cen l In Ap"l .• 00 10 10 pt, cenl on July. 
Tile Inte.HI '~Ie 10' low·.ental houflng (Secl'''''' 15. 
15 1 800 34 18 beneln,no I.om Sect"'" 15 1 le,ms). 
for Ille aCQu,s,t,on 01 land lor hOUling purposes, (Sec
I.ons 40 end 42), tor pubhc hOU I.no orOlects (Secl.On. 
40 and 43). Sluodenl hous.ng (SIte!I"" 47) and sewage 
Ifea lmlHll pro,eets (SectIon 51) dec,Used I.om lhe 
January I. 1 973 level of 7", per cenl 10 1'010 per CIfII on 
Janua.v 3O.nd .ncreased 10 8 per cenl on AugUst 17. 
1973 

• Aueun nouvel ac<:ord re lat .I ' la r~"o"'atron urba .ne 
IlCl iIOUrf8 tIre roodu ap,,}s lu 1 e. Ih"er 1973. 
• Les sane""". proNues dan. leeas de tau • ...,. d~· 
daratoons OU de l"utll,sal,on non lutO". des pr~1S 
IIOIJ. 1" ..... "or.I"'" d'une ma,son onl ." .tvoquOOs: 
• Les ",.Ieurs agt'" peuvenl ma,nteflanl ,<!damer 
tout. somtnI "osonnable apprOUvN ca< Ia SocIl!I~ PO'" 
paver IllS Ir." IUtldtqUe. d·ac:quI .. loOIl. lots de 110 pt~. 
sent8non d'"ne ,lkIamanon eu 10nds d·nsu.ance hV
p{)lhk/l"e. 
• La "'I leur globale des pohces d'8Ssur3oce que Ie 
SOC,OI. peul ~metue 8 ~hj porl~e 1119 mlll'alds de dol
lars alia valeu. globale des av.nets Que II Socr ~re peut 
ve.se, III comple des p.~ts a ~IO oort6, , 10 m,llIa.ds. 
• La """,'an, global des sorrmes a ffeclMs t I. re· 
cl\ercht 1\' l"utbanosme I 'I' PQ<I" 25 m,lI"",s. au K' 
Quell pelNent SajOlJI'" les c,jd,t$ sup(>l6'1W1t1I."es "". 
lorl'" par Ie Patlemenl 
• La """,,,nl global de-s pt61S QUI I. Soc",16 peul 
a.xo<!I/I.I)O\" I""ranon (let eaux·vanne. a ~16 pOtt6 • 
300 mrillons aUKqlH!l. ptuvem s"Jou ler kt$ cf~ns sup · 
OI6menl.lleS auto"sl.s pa, Ie Parlement 
• LeJ r,olement. nal.onallx "" s~"llel flrGI$ oour I"ha· 
bll~II0n ont 6t' modllo6s comme SU'I 
Au mool d·ocl00,a. Ie montant ma .. mal d'un P'~ I con· 
$8<11' 311 . IOm\8S de la LNH. pou, u~ ma,$Ofl lam,hale 
Ulnante • • ~16 pOtn! de $23_000' $30,000 el, dans Ie 
CIS drt Iogemenl$ en 00pt0pt.e1' OIl consrnJllS selon Ie 
.6grme ~'\JI. Ie ",,, max ........ 1 I ~I. po,,'de $23.000 
• 130.000. Iutaol PO'" les 10(18"""11 nouve8wc q"", 
pour lellogeme<oto exlSlants 

L,. tlUX d ';nt'. " 
Le I~UX d',nl0.iH a .. o~ pa r la SOC,~t' pour Ie. pr~1S 
QU'el le c""sen l dilOClemenl (arllele' 58 et 59). pour la 
oonS" UClion d·habnallon. al POU. du nab .tal 'Ons ex,.
IImel.'" r:NI'~ de 8~ POll' ctln l ' 9~ pour cenlle 11 
aoolt 1973. Dins I, cas de. p.o)11 POll' 1"'~'OfallOO des 
maosonl. Ie liHl . d' "'1~~1 HI p" SU~I de 
91'0 pour cenl ",,',1 ~""I en "" ..... 1973 to 9~ Pf)U' cenl 
en ... ,,1 e l to 1 0 OOU' cenl en J",IIe1 L, I.ux d"nl~~ll 
I·.g."ddrtllogemenls' loyer modoque (afllcle. 15. 15 1 
el 34 18. prof,t3m des d,spaslll(ln$ de l"an'CIe 1 5.1 ), 
pour I"I(IIU, •• 1I00 de lena .n.' de. I. ns d·heb .lal'On. 
(a rticles 40 m 4 2). pou, des ensembles d'hab'tat,ons A 
ca,.CI6" lOC,al (art,cles 40 el 43 ). pour lOge, les 61u· 
d"n" (.,,,cle 47) ., oour I'~ura!,on du eaUx·vannC$ 
(artICle 51 ) eSI oa.siI de 7", POIlr cent qu'II 61all Ie 1...
]anvoe.- 1973. 7~ cou,eem Ie 30 j.IInvl&t et esl .emofll~ 
to 8 pour cem Ie 17 ""';11973 

• 





" 

Canna l Mongage and Housing CorporatIon is a Federal 
Crown CorPOrallon Incorporated by Att 01 P~rhement 
In 1945 (~sc 1952, c. 46). Under Ihls ACI. Ihe Nallonal 
HouSIng Act. 1954, subsequent amendments and ea rlier 
HousIng ACls, the CorPOrallon IS empowered to, 
• Insure mOflgaqe loan. made by ban ks, lIfe Insur· 
ance. trust and loan companIes and other app1'oved 
lenders on new and eXls!rOg hou.rng; (NHA Sect lOllS 
5.6) 
• Make advan""s 10 home purchasers suff,c,ent to 
complete the house (II !rnan,ad under Ihe NHA) In 
cases where tile bU ilder goes b.n ~ rupt or insolvent 
prror to oompleuon 01 t\'e unIt; (NHA Secuon B.l ) 
• Ma~e mongage loans. 10 borrowers unable to ob
ta in Insured loans from prrvate lenders on new and 
eXISTIng housIng." (NHA SectIon 58) 
• Make mortgage loans on low-rental hOUSIng pro 
)ects: (NHA Sectton 1 5) 
• M8~e mongage loans to non-prolit corporations. 
and 1000n, and comrrbutlons to non_pro III corPOral lon, 
thaI are const,tuled exc lUSIvely let( challtable purposes 
et( Ihose whIch a re provrncially. muniC ipally owned. lor 
low·renla l housrng proJects; (NHA Secllon 1 5.1 ) 
• Make loon. to unlvefSllles. cooperallve "SOCIa· 
li ons, cha"tab le corporallons. vocallonal and technIcal 
schools. lfalnlng hosp itals. schools lor SpecIal g roups 
of handicapped persons, prOVInces Or tlleir agencIes, 
munlC lpall!le. Or Ille" agencIes. 10 ..... 1 In prov,dlng 
acoommoda!lon 1m reSldentstudents and malfled 
s ludent. and Ihelf laml ilet: (NHA S\l'CM<' 47) 
• Make loans to prov,nces. munICIpal iti es or munl. 
clpal se_rage corporations to assISt in the conSlructlon 
or e~pansion 01 sewage trealment proj",,!S fm Ihe COn· 
trOI 01 wate r and '0,1 pollutIon; (NHA Sect ron 51 ) 
• Ma ke loan. ond cont"bUirons 10 low"ncome per
$Ons lor the constrUCtIon or acqU isitIon 01 houSIng: 
(NHA Seellon 34,15) 
• Ma ke loans or conu lbullons 10 cooper al,ve assO' 
ciat lons 10 aSSISI In Ihe conwuctlon. aCQUIS ll ion or 1m
plovement 01 a hOUSIng proJect: (NHA SectIon 34.18) 
• ProVIde InSUfanCe to banks on loans made lor 
home Improvement. and guarantee relUrns Irom 
mode'ate -rental housrnO prOlects bUIll by hfe ""suranCe 
companIes and pII,,"'e Investor.; (NHA SectIons 1 3, 
14.28.29.34) 
• Buy and ""lI lnsurEtd mongage lo.n" make loans 
to mortgage honde .. on the seCUfl1y of mongage. and 
purchose Ihe debentures of lending in'irlutlon.: (NHA 
Secllon 10) (CIoAHC Act. SectIOn 28) 
• Make cont"but ,oos and loan. to. Or lor the benelit 
01. mun,cipalities lor Ihe .CQulsl!ron and demolrtlOn of 
prope",e$ outsIde NeIghborhood Improvement areaS 
Ih.1 do not meet m,n,mum hOUSIng standards or th.t 
ore be ing used fOl, purpose InconSIstent With the 
cha ro cte, 01 the afea: (NHA Secuon 27.3) 

La Socl61~ cemrnte d'hy,,01"~QIltIS et d"II>ue!1len! est 
une compagnie do 18 Coulonna IMtlfall>. CQnSlllu~e par 
UM lO I du Parl ........ nI. en 1945 (s~C 195], chJp. 46) 
Aux lermes de celie Lor. da la LOI nnl lonale de 1954 
SUI I'habltolloo. des arncndomen1& apP<lr lrls pa' la .ulte 
et des tors ant/meure. "If I'h.b,talron. la SOCI~!rl ales 
POUVOIJ' .ulvants: 
• D'o5$urer des pr6ts hVPOrhkal"'>S consen1r$ par les 
banQues. les compagn,es d'8S$llfance SU( I ~ v,e. les com
pagnles de !>ducie et d\l preIS et d'autres pr~teurs 30rM->, 
pour 18 COfISlJuclrOn de logement. el pour l'.ch.1 de 
~e""'nI' eXIS!3n1. (lNH. An,cles 5. (;) 
• De ""rser une .v.nce A un achereur de rna,son POu, 
lUI permenre d'acheva( la ma lson (SI elle as! frnanch 
en ve<!u de I. LNH) dans Ie. Cas ou Ie construcleur fau 
la lillte ou devlentlnsol".b le avanl I' .ch~vement de I. 
maison (lNH, AIIICle 8_1) 
• De consent" des pr~ t. hl'PQth6c3"es au ~ emprun· 
teurs qur ne peuvenl oblen,( un P(~t .uur~ des pr~leuJS 
du secteur DriVe pour la conSUUCtrOn de logements el 
pour rachal de logements e . "lanl. (lNH. Alllcle 58) 
• De consent" des pr,;ls hypolhka"e, POUf des 10-
gements ~ loyer mOOIQW (um. Artrcle 15) 
• De consenlll des prAIS hYPOthec.lles A des socl6th 
sans bUllucra,,1 .,n.i que des pr~ts et subventIon. A 
des 'OClete. sans butlucr.I '! con.muws exduSlvement 
~ de. fms philanthrop iq ues ou ~ ce lles QUI appallten· 
nent aux prov inces et aux munICIp.aht~s. ooUr I. cons· 
tructron de logemenls A loyer modlQue (lNH. ArtIcle 1 5.1 ) 
• De consent" dos prAts aux unl",,<sue •. asSOClallon. 
coorrerallv •• , socleth de chorne. IIcol •• de 10rmattOn 
prole.Monnelle al techn,que. hOp'tau • . koles /ltabl;es 
pour des groupes Sp6c'.UX de personne. handlca()t\es, 
au" p'ov lnCEs el munlclpalrtlls OU A des organllfl'tOS de 
celles,c l. en vue d',ider ~ fou",,, des logement •• ux 
r!iludiant. en IIlslden"" "nSl qu'aux /iludlant. manes fit 
lr leur lam ille (lNH. Article 47) 
• De con""nl" des pr~1S aux prOVInces. munlclPalrtas 
ou corPOrall onS munlclp.a les de syst~me d'egout pour 
alder ~ r epura!loo des eau x·vannes. en vue d·enr.yer I. 
pOllu!>on de reau el du .01 (LNH. ArtIcle 51 ) 
• De consent" des pr~IS el des subventIons ~ des 
personna. ~ rewnu modeste pour 13 constrUCllon ou 
l'aCQulSltlOn d'une m~ISOn (lN fl. Article 34 15) 
• De con.enlll des pr~!S ou de •• ub""ntion.' de. 
8SSOCI. I,on. coo()t\ralrves pout a lder ~ la construct,on. 
l'acqulSltlon ou I' am~l lorat l on d'un ensemble d·hab ,ta· 
lions (LNH. ArlrCle 34.18) 
• De donne r une aSsurance au . b.nques ~ r~g.rd 
des pr§ts pour I'ameirorallon de malSons, et de garam" 
aux compagnIe. d'assurance sur I. via at aux InveSIIS_ 
seu", parHcullers. un """enu $ur les logemenl$ ~ lover 
moo lQue Qu',ls conSlru isen t (li'lH, Arllcles 13, 14. 2a. 
29,34) 



• Make loans, a OOrtlon 01 wh,ch m8V be 10lo"en. to 
homeowners. non·pfO"! corporanons. and landlo rds 
who agree to rent cont rol •. lor the purpose ot assislinO 
III the repair and Improvemen! of f.milv hou"ng un rlS; 
(NH ... SectIon 34 1) 
• ASSISt prOVinces and munrclpa litles to redevelop 
and rehabillla!e urban renew31 areaS in aCCOldance 
With an oUie,al pl"n: (NH ... Secnon 22) 
• Make lono·!erm loans!o provInce •. munrclpalmll. 
or !he" agenC ies tor the construCllon or acqulSi!ion 01 
hOUS ing prolect$: arrange under a Federat-PrOVlnClal 
pa rtnersh ip agreement to build and operate public 
hOUSing projects: ma ke loans to .ssemble I.nd for res· 
ident,al purposes or for any purpose IncIdental !hereto. 
and provIde granls to ard In meetIng losses: (NH'" Sec· 
tlons 40, 42. 43. 44 ) 
• PrO~lde aSSIstance 10 provrnee. either by way of 
COSI- sha"ng ~"angemen!S Of by loans wllh ""11.,,, 
lorglveness elements for the acqul$lllon. planning and 
servlcrng of lands fo' new commun '\les Indud ,ng 
linkage corlldors. (Nil ... SeCllon 45) 
• Construct. Own and manage hOUSing proJecls On 
us-own account and on behalf of federaf Government 
departments and agenC Ies: (NHA Se<:!ion 55) 
(CMHC Act. Secllon 29) 
• Encourage Ihe developmer>l of beller hOUSing and 
sound communrtv planning and. in car"",ng out !hl' 
,espOnSlb,irry . !O und~rla k~ or arrange tor .rud,es and 
research on technIcal. economIC and SOCIal aspects of 
houSIng: to unde rtake PfOje<:t$ of an expellmental Or 
tkYelopmen tal nature Ihal mav uSlSl lhe Corporalron 
In the formufallon and implemenlallon of. hOUSing 
pOlicy deSIgned 10 meet the needs of the vallous com
munrlles in Canada: (NHA SectIons 35. 36, 37) 
• Make contllbU!lon. a. "S tart-up Funds" to persons 
or pllva!e non ·prof" organiza ti on. w.sh,ng to under
take prolecls tor ind,viduals or fam,hes of low iocome. 
(NHA Secllon 37.1 ) 
• Make loans to IndIan. for the ourPOse of aSSlStmg 
In the purchase. Improvement or con.lrucllon 01 hous· 
Ing prPIK!S On IndIan , .. serves. (NHA SectIon 59) 

• 

• O'acheler III de vendre des or~I' hVPO!hrlcairn 
a5Sur~., de consMI" des pr61$ ,ux pr~leurs hYPOlhl\· 
ca"es su, ga,anl18 d'hYpOlh~quo$ el d'""heler les oblog'
nons d~ prilleurs (lNH. Anlcl~ 1 0) (Lol SCHl. Arllcl~ 28) 
• O'accorder des subvent ions el de. pr~ .. A des mu
nlcIPalotlis pour i"acquIsltlon 81 Ie dliblare-ment de pro 
pr l6t!!s .Iluees en dehors des quarners deSlgnes ~ des 
lin. d'amo\liorallon, fesquelles ne ,epondent pas au x 
nOrme. mlnlmale, d·hab,l.' lon 01.1 SOn! "IIIIUes II des 
frns Incompalrbles avec Ie caract!!"e general du quartler 
(,NH. Arnc!e 27.3) 
• De consentir des prA". dOn! une parlie peut faire 
r objet d'u"," remise. a des propr,ela"e. de malSons, des 
SOCle!e. sans but fUCr"llf el des prop,,6talres-loueurs 
qUI consentent A accepter une certaine forme de ,egie 
des I~rs, en vue d'a,der ~ rJ!parer a! amehorer des fo
(laments famili.ux (l.NH. Article 34.1) 
• O'alder les prOVlnl)eS etles munl(lpehtes ~ reamJ!
nige r et. restaorer. $U l v~nt un plan officiel. cenains 
SKteu" cl"roisli A ces fins (lNH. Anode 22) 
• Oe cOnsenllr des pr~!s;\ long lerme "UX prOVInces. 
aux munlclpa l n~s 01.1 a un organo."..., de cell~-cI pOur 
la construct,on ou 1'8C(JuISllron d'habllatlon.: de COn
clure une entente evec Ie gouvernement d'u"," prOVince 
pour c<>n~1rulre el expfoltcr des logements $OClau X: de 
con.enl" des pr~ls pour r amenagemen! de terrarns a 
des finS d'habnalron 01.1 A route aut re fIn connexe ;de 
versel des subvent ions pour aider a payer Ie. perre, 
d'explo rlalrOn (\.NH. Art rcles 40. 4 2, 43. 44) 
• 0' 3ccorder une a rde fin.ne,ere aux prOVlnl)eS, DU 
moyen d'accord. prevoyan! Ie parrage des Ira is 01.1 au 
moven de pr~IS comPOliant une certalnt remIse. pOur 
1"3cqUISltlon. 13 planlflcatlon de !arra,n a rnso Que !"ama_ 
nagement des servIces en vue de c,eer de nOlNelies 
co lleclivnJ!s. y compris de. vOle. de communIcatIon 
(um. Arr rele 45) 
• De construjre, POs.~er ot g<lrer des togemen!s 
pour son compte et pOur Ie comPle de minrsl~re. a! 
d'organi$n"\OS 1~!!r8ux (U"H, Arnele 55) (Lol seHl. 
Arrlcie 29) 
• O'encou,ager r.m~frOfatlon du logeman t e! de !"ur
ban .. m" el d'enlreprendrl! OU de 'aile effec!uer des 
illudes al des recherches Sur Ie. aspeelS lechniQue. ~co 
namlque et .oclal du logemen! . d' enlreprendre a 1I1r, 
d·expi!rience. de. proJe!s quo peu.enl aldcr la SOCle!~ II 
formuler e! men", ~ e , <!-cu!lon una pohuque du loge 
ment co~ue pour rJ!POndre aux blso ln. de. dlverses 
localltes du Canada (lNH. Anodes 35. 36. 37) 
• O' accorder de. '"fonds de demarrage" ~ d8$ per 
SOMeS OU 8 des a.socoallon; privJ!es $.!InS but lucralrl, 
Msireuse. d'enllepmndre des proJots de fogemen! d~
lines 8 des personnes ou des faml ile. ~ revenu modeste 
(lNH, ArtIcle 37.1 ) 
• De consent" des prAIS ~ des Indlens. pour les alder 
a acheter, amo\horer ou constnNe des ensembles d'ha
bltanon. dan. de. 'eserves ,nd,enne. (um, Arllele 59) 



Auditors' Report 

To Th 'Honourable the MmlSter of State 
for Urban Aff"ors 

We have exam,ned lhe balan~e shtet of Central 
Mortgage and Housmq Corpor,l1,on as", Oecqmbar 31. 
1973 lind tile statements of net ,,'come. reser"" fund 
and ,nsu.ance a~d guarant~ funds for the V~,1J ended 
on that date. Our e • • m,nat,on "'CludfOd" lIen,,,al rev'"w 
of the accounting proced,JJes and .uch Ie", of account· 
,ng records and O1~er ,up[X>mng ev,dence. $ w~ con· 
s,de,ed necessary ,n the c;reum>lance$. 

In Our op,n,on, proper boo ks of aCtoun1 h~ve been 
kept and the t"onsaCl,ons olthe CO'PO'"J.on t~at have 
come und~, our no\o le have been w.th", tht powets )f 
1he Co,poJJt,on 

In OU' OP,n,on. th~ accompany,ng <tale"'~"t$ 
.re.n ag,(H)""'''t wuh 1he boo ks of Account of Ihe 
Co<poratoon 3nd pre.ent a true and fJIf •• ew of the 
Stal~ of afb"" 01 Ihe Corporatoon as al O"""",ber 31, 
1973 .nd the r"sults of ,ts operations for the V"O' Mded 
on th"t d~la. ,n ac~o'dance w,lI, (4)f'~(3I1y 3C<.caP!ed 
account"'g p"Ol,ple-a appl'ed On" b"s", con~5tcfl1 wah 
lhat of Ihe preced.ng year 

W j Blakefy, F.C.A 
of Ihe for", Thorne Gunn & Co 

J Em,le Maheu, C.A 
of the hIm M~t'eu, Noel. Anderson. 
Val'Quette & AssOC.h 

Ottawa. F~bruary 14, 1974 

Rapport des verificateurs 
A [,ho~otable M,~"tre d ' Etat 
oharQ~ de; AU'"es urbalni!s 

Nous avon, examine I·, blllIn de la SOC<~le' !mr3le 
d'hypotMque, et de fogemenl au 31 dolOombre 1973, 
"n" Que Ie. elats du '''''''nU net. fonds de r~""ve et 
fond. d' assuranCe et de ga,an(,e pour ran"'*> lermlnee 
~ celte dale Nut,e e. amen 3 compo't6 une revue 
q~Mrale dH m~lhod8S de comptab,I.16 et tCIS sondages 
Cles lowe. el de" p,/K:es JUS1>flcal '~C' Que nOU$ ~vons 
luges n~ce$S.ll're. dans les e.,conslances 

A not,e a~'$, des IMes de compte. ad~ua1S ont 
~,(\ (~nu$ elles 01><\"1'0(1$ de la Socoet6 venues a no1<e 
C! M3.ssance ~t"K'nt de la compelence de 13 Socoete 

A nol!e a •••. les et,ls e.·3nne . &s sont coniorme5 
aUK lowes de comotc. de la SOC';,I,; et preS#!nwnt un 
aper~u ju,te el fld~le de 13 Sltuat,on f""nc,,)re de la 
Socillte au 31 dllcembre 1973 et du ,e.ul1at de "'5 
Opt'8t10ns pou, "ann~, w,m,,"e ~ <:eire dilte, suw.nt 
le$ p"ne'pe, comptables g~n","I_nl reCOMUS et 
oPpl'Qoos do fa merne man,lire Qu·au eou" de ran, I)e 

pr~c<!d"nte 

W J, Blakely, F C.A 
de 10 f.rme ThOlne Gunn & C,,, 

J ". Ie M.h,~u. C A 
de la hnne Maheu, Noel. Ande $On. 
Val,Qudte & A" ,/Is 

Ottow •. I. 14 flivrrer 1974 

" 



C ... ".I MDrtg'ge .nd H,,~.l ng 
Co,,,,, •• • lo" 

Balance Sheet 

S oc:l ... U ..... I. d ·hy ..... ~..,_ 
.. d • ..., ....... . 

Bilan 
.I.e '" D OIb. J1 . ,.,., 

"_I><. ,t7J 
," .... -----------------------------.,'""'." .. ,,-------------------------------, • .-c,"o.~~ 

Acco~n •• II_b .. ' 
D"" , ..... ,he ~ I ... '_S_'IV 
,,~ 

,---, ... _._ ...... .... '_ .. 
S_VII 

.. c ___ t, ,,- ,1"01 
(1,1:J427.U .. "'; ,.12"'25.766,8,7) 5,.-", 
.0.11"''''_'' "" ,-.I. and MD<'1I1_ 
""'''9 Ir ......... oj <Ooj ...... 

.. ~. 10<1""'''9 """'" ,_ 

'~oIn_ "_1_. OW.,. f ... nl ..... 
ond Eq .. I_, 
"<DOI. __ """'_~ 
(1973-Oe.0<f.(II' • 1.72-e11.l9U .... ) 

A_" 01 .h. rn .... O«C1I _ 

a ... ,o ..... F .. "". 
S'I1_.IX 

W.ia",T _ 
_ " ,1 Id",. 

" 

Com_i_I" 
00 ".,Ie "nlou .. r..,IV 
"'~1t" 

I' .... 
,~, 

--au pri>; t:DGtenI.. _1' ... 100' , .. ,' __ 
(1,7:J417.m_ : , .72 ... 25,7-",7) t.., ,,, 
C" ....... ' I ............. ' • .t ..... h\'P<>'''''''-.I_ 
,,",,H"n' <Ie __ d·IrnmoI<_. au pri. eo<l'"Ol 
Y """'PI" no,,,,, """'" 
I"' ...... bl .. . r .......... ,. SOC~, . ...-,* 
<Ie "" ..... "' " .. 1_. 
au IOrio coil ...... .-... r."""._, .. ~ _"""''' 
(1173-M1.(MI.(I8 1 ; 1 112~:ml."' ) 

lie'" d •• '0"" .... _' ...... 
• • d . ....... 1. 
£tI1' K 

'.n un -.... 
' fUU ... 721 

... .,. ..... , .. 

...... 7 ... 

• 

D_ 1,.31. lin 
31 I f . ... 1972 

• 
11.903.920 

2-43.675 

51.103.Q70 

' .917.230' 

I 353.193.310 



_" .. P.y.bl •• "d Accrued U.bUn!ee: 
O .. to,r..R_G_: 

I_TOll 
h.- In R_ Fund -

0.,.0 ..... Con"..,.o .. · Holdl>Oo ........ 
0 . 1 .. , ... I"COm. 

Ilorro""""" from the 0 ......... _ 0 1 C. ... d. 
S_.VIII 

Defeo .... ,ntfh. 
"" ..... 01 .......... 

c.pI •• , 
.o.UIhorizod.nd M:V peid by !he 
Go ............. oIC ........ 

R .......... l th.ln ... ,.nc. ."d 
OlIO""'" F""",-
S ........... 'X 

l--.I G. 1' ........ CA 
C ..... _ ..... ,~bIo..,d>oI 

1'0'111 

Com", .. ' _, et!)eMII co,,"" 
00 ou _,g<I ....... : 
!~ .... ~-Ex«<Ient du _ de .-... 

,~" 

Dtt>01 ..... ,.n .... d· ... ' ... p'_ .. et 
, ... n ... r.pr>".' 
(rnpru ....... ___ du C __ 

£II.VIII 

' rollto.,_ 
.... ...... d·;rnmeu_ 

Fond.1Ie "-nI. 
£II,II! 

C~"., 
""""'iM ot """,,,.. ~ _. 
dU C • ....,.. 

R ....... d .. londo d' ....... _ 
etd ....... n.'-
hot'X 

~I>Oo,:n. 1173 
:n d_b,.,.73 

• 1.2711.1101 
•. 1 •• 1" 

11.111.201 

•• Ol(...,:n 

1.000.000 

2&.000.000 

0_t>o<31.1972 
31 <Mcembre 1972 

• 

6.1 15!1.983.$19 

17.902.978 

$.000.000 

26.000.000 

• 353.193.310 

" 



Statement of 
Net Income 

loa ... " 
',.,' .. n' .omed ,,"'" ".",0 .... " 
,,.,, .... , c"" ..... by , .... Go"~,""",,,,' of Co,.,_ 
f .... ,.'_ P.o .. ;,.,.;., AU ••• rn .... ,. 
, ... , .... , ."M<! "" _ ... " 
, ... ,., .. , Ch',_ "" ' .. Go ... """,,.,, of C, ... od, 
AU' •• "' ...... 10' S., ..... d Mo"U'U'" 

I ... , ... " .. ,nod hom ",,'<"U'" 
,,.,, ... ,, C"'''uM b. , .... Ga ... n..,. ... ' a' ~ood. 
A ... h,.,. 
Ae,., .. ' ' .... 0". h .... ,."" ... " 
M.,",.,.."". and all'> .. 1>10_" "pe"'''', 
,,,,,'ud,"II 10 ..... ' c ... , ..... by' •• Go.oon"",", 
of Co ..... o 
('913 '2.&009,352 '972-'2.(166.5'8) 
AQpllcohQn f ••• Eo'n'" on ""o"g'gol",,n, 

P,o'" Aooli,'" On D,.po .. ' ", C".pero"Q ... 
0 .......... A.o' h .. " 
fo •• E ...... d for S.""""." 'n.ulOne. Fund. 
f ... Eo,ood fo. 5""'<0' '" Go ...... m ..... 
Do"""mon .. 
, ......... [0, ...... on Go .............. 0' C.ood. 
Sh011 T.,m S.e",;"" 
O'."''''com. 

l ... - Adm; ... ;." •• ,,,. Eo". ...... 
Sal,,, .... nd ".111 .. ", ••• " 
0,..." 

lo .... o ... , .... u, ... Co'po,"'"", lo ..... 
No. ' ... eom. b.,o.o ',.,cOm. To. 
' ... eomoT .. (No," 2) N., ",,:e_ 
"o .... f." ... ,,, R-... Fund 

...... 
, "-'-_.-. ... ,,_ .... 

~ ___ .. IO'_ ,_011_ ... ",--, 
, T ... _". _ ..... ll~_'" __ • __ 0.00010 ___ _ ..... __ .. ,." 

ftat du 
revenu net 

p"" 
R_ou ,,,,,,", 
'o'''~' deMo PO' .. IIOU .............. ' du C.",d. 
(n ....... lld'"' .. _p,ov,neio''' 
R_ou- .... , .. 61 

''''''t, "'I>" PO' .. \1<1"'"''''''''''' du Coo,,,,, 
Co ........ "o .... d. v ....... 9,1 .. 
•• po •• lko;, •• 
R""","_ ,,.,,",, 
I ... ,~, dO"''' ...... \10""'", ............. , du Co""', 
'm .... ub' .. 
ROV''''u-lo~ 
( ... , .. 'ie'" ., .",,00 I,." .·"P""""01l d .. 
.m"",ub16 y <ompo-;. r;,.,,"I, diboll PI' .. 
~oo_ ........... , du Co._ 
('$73 ->1.&009.352. 1972---$2.066.~la) 
D'oi .. dod,mOod •• u.I •• P"" 
".~o'.'eol' .. 
P,ol" ,hll., 'u' ....... d·;mm.yb, .. 
• p .... '.en~"'. ,. S",,",I 
Fro;. 'mputl. a". 'o ... d. d· ... u' .... c. 
F •• ,. ,mpu," ~ dlfll1On" mi,.,'".''' 

'nl •••• 'u' .,,, ••• ","un ... rn. du 
gou .......... "" du C.nad. 
Au"., •••• nu. 

Me, .. " F.oI. d·.dm, ... i,,,.bo. 
S.~, .... <"",nb""",,, soc ..... 0,_, 

P ..... 'u' Q"" , •• u,l. 
A.vo,.,",.,Ot ....... lm0>6. 'u.l. , ... ,"" 
Imp~. "' ........ oy ''''''. 2, 
A ...... " ,.,ot 
_ 00 lond. "" .-,... 

H .. .. , .... , .... --_ ......... 1_-
" __ .. 3"'~' ... 4_ , ... __ ... _--,-> , ..... ,_ .. ..-- "-"--"""'" .. ,,, .... _,,_ .... """-,_ ..... __ .... , .. --. ..-. 
"'''t 



S .. ,om.nt ~tot" 

V .... nd ... o..oembe' 3' 1913 V .... ....., 00<.."."" 31 1972 
Ann .. t.'m.,....'. 31 ""'.mb .. 1973 An .... t."","" '. 3, _e","'.' 972 

• 410.218.171 • 376.811.()44 
:n3.48tU38 • 3$.729.Ul 340,~2~,147 • 36,285.897 

18.052.020 15,400.918 
17.736.389 315.$31 , ~.I17.004 223,914 

l.~.299 3.917.IJZ 
794.943 2.709.15$ 1198,175 3_018,9~J 

12.130.2:9 10.684.406 

l S.2OS.961 16.015.7321 14,83U06 (4,146.6981 

4.«9.231 ~,~27.7'J 

2.&28.205 974,968 
1.!190.I17 1.19B,we 

2.489 .• 79 1,384,193 

1.172.880 ~.~ 
2:9.290 231.796 

46.n8.190 45,302.242 

3O.$4S.532 26.571.325 
1.711.454 7,942,' 04 

39.629.986 "',513,429 

718.441 40.348.434 122,592 34.636.021 
$.287.766 10,666,221 
3.426.000 7.484,000 

• 2.962.758 • 3,182.221 

'." ,,,, 
• ",,. .... 1,17U71 

• .- • .~ 

• ',",- .. 41" 



Reserve Fund 

,.,0""" Jon".,.. 1 
Not """" ... , .. ,Iw_ 
',01." ..... ,0.1 ....... 01 __ "' ..... _h· 
""'e_I __ ,,," a--,.,. c...-

e." ... ".., ... ,""".,. '''''''''''' •. , .. noI_ '0 ,Iw ell"'. 0' ,Iw ,, __ a-ol 
8 0' '''''', 0 .., .... ,,", 11 

Statement of Account 
with the Minister 

,._ '" M._,'* ..... '0 _ ,ft ",bon ro· ....... 100_. 
F"'lIO ....... ","",Oft <>! "".,. ........ duo bv "' un",-
""1,, ... on I""no 101 _flit ' ... _, 1"010<" 

P ........... ,,, .,.,bIo< _'''II .gone ... '''' IOMH 
on .",...""'" 
Coopoo.,_·, ...... 01 .... ,_ ..... nD It"", 
F_oI"'-"'c .. , .... _ 
,.,--., .. ___ ~ .nd """""""". --",,-0'''' ,Iw __ ond.",.._ 01 
Go ......... ,-' 8.C_ 
C"'du H_ . .",.. ... "11_1<>0 ,_ ................. _11 ...... ..-_ _ .. 0.1 ____ ... 

N""_poo"'<,,,--_ 
N-.gI>bouo_ """""'-"' poogo-... 
A_,,01 _",. .... "" ....... ne. poogr .... 

0,,,", 

Fonds de r6serve 

$o,d.,. , . , IM~I .. "_ .. '_' .. ...... "'01_ ..... _ .......... ' .. d· ___ ... 
~ ,., .. ,,""" d. __ ... ,_., du Canad. 

h e""n, ... ' 10 h"", .... 'u ..... , yw~ .u ""kh ' II. ...,...."" ... .. 
$old. I. :tI d", . ... bro 

~tat du compte 
avec Ie Ministre 

P_"",u, ",.n><>I>oI_ 00\II ._ ._ 

1"011'0"""'''' , ....... _ .. 1>0< .. 

" __ .... '" ""._"" duo PO< ... m,,,,,,,,,,,,· 
I" ... I'Ov .. d_ ............. d .. _om_ 
d '.P\><OI ..... d •• OO">-VOM" 
P. __ ..... "'9On ........ d' logo......" .,.,tII", 
..... ' eo..."" ........ -,eo d· .. pIoo, .. ..... P"'_""". non ....... _ ..... Soc .... "'" ......... "' ...... ,------p __ .. ...,""""" ... r ............ ot ,--
, __ I'_'_ ...... Q ... IoCOO' 
.............. _ ... G •• _'oIoo><I.C.-B 
eou ............... ',.......c...d ........ _r ....... ,-............ ""'-_ . .,..,.,

"'-_"".,,' ... ' .. r ...... _d" ...... -"" ................ bull ..... ,~ 
f"to9I ........ or_""""", _ q .... "'. 
p' .... _ ... -_ ...... __ "" 

'"-



S .... ""'n'I~'.' III 
,In 1972 

• 6))00.000 • 5.000.000 
2.H2.7" l.'8Vl' 

'.173.429 2 .• 59.8<49 
1.7H.II~ 'O.l4l.070 

4.731.1IS S.l41.010 

• 6.000.000 • 5.000.000 

S .... men,/t .. , IV 

FOf' .... _'.973 FOf ..... V .. ,.973 D",*"ber31 •• 973 c-.c.m .... 31 •• 912 
Po-ud·."n" 1973 Pou.!·,,,n ... 973 3'dk • ..,b<.'973 3' dk_b<. 1912 

P ... On be ... ', ol.h. '"',"", .. n"mbu,"" by , .... ,"""", .. a ... "". BoI,no. 
P,"",u "om du m," .. '" n .... _ "'" '" m,"IS'" ~. ,~. 

I 13."3.93' "'8.2".7&<1 • 1160.633 • ' .988.'5-8 

37.U6.ot2 37.US.ot2 

SI.200.l4S ".!;Ii2.503 U. 353.099 

7.88'.13l 1 ........ 4.173.636 '.580.747 

1.488.3&2 I.U'.N7 51Z._ 1.9915.149 

6."'.'63 6.Il00.000 (10 .... 7) 

3I7.I!IO 3I7.I!IO 

183.503 ZSI.!>B4 .ZI.I.9 
n.t16 $l.116 
".583 69.583 
".'93 '~.772 :&.'" 
(J.U3) { ... u.) 13.2131 {l'.533) 

otJO.04O.7U "36.01' .433 • 1.'ll.21Z • 11.903.920 -----

" 
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s ........ n ... (,., V 

f.,., ....... ,,973 f",''''~ .. 'U73 F"" ....... ,973 Doeombe>" 3' _ '973 Docomb .. Jl 19n 
p"", rOnn" 1913 ~""d·.nn" 1973 P"",,'.nnfo 1 913 31 d_",,,,. 1973 3'd_t>t.'97~ 

AO •• noo. 'n,., ... ,."" R .... I .... n" .nd e.L.ne. So'oneo 
A .. """" "' .... <,,",- ",n", ,,,,,-<"On, ,~. Soldo 

,", .. 6, 0' A .... t>w ......... n"., 
'u" .. t. ... "u"" ,*,-<"00' 

• t.335.al1 • ~.141.3n • 9.0S3.993 

• 1.122,!190 2.060.306 •• 210.036 5.507.352 
t, 58.127 .930 80.107.101 '04."'.07' '.l(1<.725.S8' 969,752.228 

2.118.891 1.629.0" 13.351.589 19.862.110 
21.583.353 24.61§.7Z6 27.8".0~ 003.24'.116 380.928.465 

11 1.802.379 19.201.210 82.698.170 3M.l1'.613 297.999.18' 
4.051.'06 1,785.9$<0 0.343.061 20.8ll.00S '9.133.765 

190.758.235 78,271.0,1l 59.033.223 I.Ol~8.123.583 876.127,'89 
5.511.962 2.000."" 3.161.317 35.231.099 30.780.580 

608.805 206.189 259.515 2.171.957 2.322.501 

110.151.011 333.115,550 58'1.'10.336 2.876,001.210 2.995.111,638 

21.120.192 461.341 '"' U.2S8.'50 
lO.371 1Z .• 0'.no 82.361,813 ~,768,732 

607.800 1.187.069 .... 7.300 5,007.'69 
"fiZ5.58l.020 .sao.303.'" '156.601.375 6.0Z,.,n.", 5.111.825,017 

95.191.61' 93.562.632 
.a.121.lti5.725 SI;.805.387.649 

S, •• omen'lh., VI 

F"" .... ". .. ,973 F""n ..... ' 1973 fotlh •••• "973 0« ..... .,.,3'.1973 0«.",1>0,31. '912 
Pou"'.n"'Ol!7] PO",ron .... ,g13 p"", rOnn"' 973 31_.",,,,.,973 31 ~"'.","'oI912 

Add'ho", D •• ...,..""". OOpN<"''''<' Boioneo eolone. 
Add'''M' O,,,,,,,,,,,on. A""""",men, - ,~. 

• '96.326 • 19.300 • 2.4".802 • 2.702.432 
020.DOlI (36.495) 3.136.337 0.017,11;0 

,m.359 1.110.'59 l.234,8'8 

• 2.45O.llA lAl.561 11,3(ll.3'1 ~,'~,07J 
'3,215.'23 1.25 ..... 05 43,265.703 31.306.025 

922.23' 535.3" 1.'36.119 1,209,199 
'.783.053 7S.1st1 65,661 3.84(1,713 2,198,673 

• 18.371.&00 • 1,221.000 • 1.762,Ul • I7.ZIIO.51i • 5'.903.070 



Investment under 
Federal- Provincial 
Agreements 

Ron ... lIev ... ", !'roi..," 
l.<>d A>HfJ>bl. P'OIK" 

_.<>COO '0 Mun""",,"'''' 'opay.bIe by 

;"',.' .... "" 
Mv."" ... nd C"~'.' ~nt. W>ln 
Mu.",;"""" ... <>d Hou."'II ..... ,_, .... 

Other 

Borrowings from the 
Government of Canada 

a",ing !n' ..... On" ,"p ••• bl. OV" 

p.,iocl. no. i •• • "" .. 01 50 v"'" 
~. 

In ..... ""'.' "<>do. F ..... 01 P ...... ,"" ... 0Il_"" 

R .. I b,ot. 

Accrued ,n'oro" 

Placements en vertu 
d'ententes 
fl~derales- provi nci a les 

'''OJ''' do logo",",," ~ lo~ 
p,ot." G'.mf~n' d. '." .. n 

Av."" ... "' "'"""',.,..." .. , ..... too ..... "' •• pa, _ .. "",." 
Av'''''"'' """'PI" «H'<ants - mv"""pal" .. at 
<omm'''''n, do I __ n, 

Au" .. 

In,"I, cou<u 

Emprunts au 
gouvernement du Canada 

Po •• O". in",., o. don' I .. ..,h,o.C •• ,,'u_ 
clkl.nt p •• r.o 0"0-
P,h. 
PI.eomtn .. on vonu d".n'."' .. f_.~"pro" .. "" ..... 
Immeu!>l •• 

In'''~' cou<u 



for'''"I'",'913 
POU' ,',nn" 1973 

..... d'''on. 
Add",o., 

o 29,228.640 
17.SoI3.Ul 

• ".711.901 

For ..... 1'"' 1973 
p"", roo,," 1973 

BOnowO<J 
["''''"01<1 

'4129.000.000 

.8.500.000 

$6'17.500.000 

For' .... V··"913 
pou,r,nn."973 

Aocovo<," 
Roco"" ..... n .. 
• 1.550.930 

1.740.US 

• 3.291.228 

F""h ...... '973 
PO",ro""~.'91J 

"-, 
Aombou<" 

o2n.613.871 

5.424.125 
$.808.88<0 

U10.8".880 

Ooeom~31, 1973 
3,_,-'973 

Ool,nc. 
,~. 

• 2.3.191.928 
7 •• too.1I-89 

:t18.091.611 

2.821.803 

5.168.050 

10.~&8.409 

•. 935.00' 

693.999 

• 3<12.281.888 

00< .... 1>«31.1913 
31_""'913 

B",n« 
Sold. 

'0.111._.103 

321.631.210 
48.3<18.898 

1."7,S8 •• 209 

".353.220 

$6.535.937.419 

S ••• e",e""~ ' ,' VII 

00.,._31.1912 
31 d6co<nIK. '972 

O,',nco 
Soldo 

• 215.519.218 
59,091.]26 

27 •. 616,9U 

2.692.063 

3,393.851 

7,960.886 

] ,768.671 

552.379 

• 292.98.0.820 - -
5 .......... / h •• V,II 

Ooco",be< 31. 1972 
3'dkom"'.'972 

S",noo 
~. 

$5.11)«,211,91' 

278,555.335 
68,157.18(1 

6,11(1.931.069 

.6.052 •• 90 

>6.166.983.579 



Insurance and 
Guarantee Funds 
A •• t . 

" 

Fonds d'assurance 
et de garantie 
Actl ' 0_31,1973 

31_"",1973 
000t_31, 1912 
31 dkom"""972 

•• 



" 

, 
~~~ 
P,.rn.i",,1or , . .... "'''''' 01 reol .... t. 

"" , 
ot _ ...... " 

Mol ... : 
R4<: .. ""OO". P..,...., If';' joricliq .... 

4O.01i3.t;M 

3.602.123 

12.ln 

I 207.351 

3U.1I4t 
221,713 

22.270 

, 01,971,414 
~.712.0lS 

, 13.380.410 

4 •• n.542 

2.t18.881 
71,811 

I •• 070,576 

a.ne.an 

123.326.91. 

1,375'.'9 

2.010,458 
63.826 

3.17G.045 



Board of Directors 
Conseil d'administration 

"W,II,amTeron 
Pres,dent and Cha"man of the Board 
pr~s,den1 de 13 Soc"H~ e1 du Conseil 

"" Jean-Guy Carr ier 
Montr~al. Ou~bec 

""Frank A. G. Caner 
011awa.Omano 

""M" Rosemary Ham<l1on 
VancouveL B C, 

"Thomas L. McGloan 
Saint John. N.B 

"Dr, H, Peter Obeflander 
Ottawa.On1arlO 
S $. Reisman 
011awa.Om.no 

""Mrs. June Rowlands 
Toronto.Ontarro 
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list of Offices and Representatives 
Bureaux et representants de la SCHL 

Head Offic" / Si&g,, socl,1 
Onawa 

Rellion,,1 Offic"./eur",ux r~ion'ux 
H8Irfa~, Montr~al. T omnlO. WInnIpeg. Vancou"". 

loC.1 Offic.s / Bur •• ux loc.ux 
8alh",,1. Charlottetown, Corner Brook. Fre.jericton. 
Gander. Grand Falls, Goose Bay. Hali fax. Marystown. 
MOnCIOn , SI. Jolm's,Salnt John. Sydney 
Ch,coutrmt, C~le Nord. Hull. Longueu ll. Mont rbl. 
Oujbec, R,mouski, Sepl-lies. Sherbrooke. TWls
R'VIere •. Val-d'Or 
Barrre. BelleVIlle. Cornwall. Ell,ot La ke. HamIlton. 
Ki ngston. Kltchener. London, North Bay. Oshawa. 
Ottawa. Owen Sound, Peterborough. 51 Calha rines, 
Sarma. Sau lt Sle Marre. Sudbury. Thundef B.y, 
T,mm,ns. Toronto. Windsor 
Brandon. Calgary. Edmonton. Grande P,aloe. 
Lelhbrrdge. MedIcine Hat, fled 0"'. fleglna, 
Saskatoon, The Pas. Thompson. WinnIpeg. YellowknIfe 
Campbell R,ve,. C,anb,ook. Kamloops , Kelown •. 
P"nce George. Tra il. Vancouver. VIClo"., Wh lteholse 
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P"nring . Romld. f.d.,.,.d 
P,;"I.d ill CM.d. 
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