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Central Mortgage and 
Houling Corporation 

Mar<:h",'977 

The Honourable Andr' Oueliet, P.C., M.P., 
Onawa, CanOOa. 

Dear Mr. Ouellet. 
On beha lf of the Board of Directo($, we have the 
honour to submit to you the thilly. first annual 
repoll of Central Mortgage and Housing Cor ­
porat ion. and. Statement of aCCountS for the 
year ended December 31,1976. 

As 1976 began, Par1iament had just given 
approval to. new end modified ran-ge of housing 
programs unde< the National Housing ACt aimed 
at d.aling with two major problems. The fi rst 01 
these wlS the rising price of new housing . The 
SIICOnd was the low level of moderately -priclld 
housin-g production. In IIddition, there was 8 
spe<;ial Concern that St811S of rent81 housing 
achieve an acceptable level. 

The Federal Housin-g Action Program, 8S the 
group 01 legislat ive amendmants was called, WaS 
aimed d ir(l(:lIy 8t these problems. It expanded 
looeral assistance for both home·ownersh ip and 
rental aC«>mmodation to encourage the building 
industry to concentrate on the production 01 
moderately-priced housing. With 68,000 naw 
dwellin-gs qualifying under Ihese IWO programs. 
il is reasonable to suppose that the Federal 
Housin-g Action Program contributed to the 
signilicant moderation in house price increases 
that took place during Ihe year, 

Suppolloo by the NIlA" housing in 1976 
reached a record tota l 01273,000 SlartS, e 
substantial increase from the figure of 231,000 
for 1975, NIlA assistance, t)ecause of limital ions 
on loan amounts, goes p<imarily to housin-g in 
the middle price range. It is significant, there­
fore, that a tarat of 118,000 housing ",arts during 
Iha year were under the NIlA, Over 81,000 of 
these starts benefiloo from some lorm 01 dir(l(:l 
financial assistance beyond NHA insurance, 
Multiple-dwelling starts, mainly rental, were 
25.8 per cent higher Ihan in 1975 and, in urban 
centres, 100 single·housing starts throughOUI 
the yeer. 

In 1976, 85 in other Vilars, Ihe moSt visible of 
the CO<po!ation's loan or inveslment operations 
were house const ruction, land development. and 
sewerage installations. In addilion, for the lirsl 
lime, Ihe NHA ResidenTial Rehabililation AssiSI ­
ance Program was seen 85 being responsible 
for Ihe imj)(ovemenl of substantial numbers of 
aide, and run·down houses, Progress on Ihi' 
essenTial elemenl of "edequate housing lor all 
Canadians al an affordable j)(ice" is very en­
couraging, 

Less apparent. but equally demanding in 
lermS of Ihe resour<:8$ 01 the Corporation , were its 
operations carried over from previous Y'I'Irs and 

Soci6t6 centrale 
d'hypoth~quel et de logement 

Lelt marS 1977 

L'honorable Andr6 Ouellet, C,P .. d'PUI', 
OTtawa, Cenada, 

Monsieur la Ministre, 
Au nom du Consail d'admini$\ralion, nous a\((lns 
I'honnaur de vous soumeTlre Ie trente-et ·un"me 
raP!>Ort annuel de I. SOC"I' cenTrale d'hypoth~­
Ques at de logemont ainsi Qu'un 'Ial des com pIes 
de cet organisme pour I'annoo financi~re qui a 
pris lin Ie 3t dkemb,e t 976 

Au d6bul de I'ann'e kouloo, Ie Parlemenr ve­
nait jusle d'approuver une ",rie de programrMS 
nouveaux at am<llior6s en verTu do la loi nalionale 
Sur I'habilat ion, dont I' objectif 6tait de S'.lIaquer 
6 deux p<obl~mes majeun. le premier rhultail 
de la nau"so des pri x des logemenrs neufs. Le se­
cond probl~me 61aitla produclion ralentie du 
logemont b prix mod'r6. II fallait, de plus, s'assurer 
qu'un nombreec(aplable de logemenlslocat ifs 
soiem enTrepris. 

Leprogramme fold'ral AClion Logamenr Canada, 
comme luI appe l61'ensemble des amendements 
l6gislatifs, ava il pour bul de s'attaquer b ces pro· 
bl~me$. II renfor~8it raide loId' rale en vue de 
fodliler raccession ~ la j)(0j)(iliI6 el encourageait 
l'indusTria du Wtiment b j)(oduire daslogemanls 
locatifs II prix moder'. Avec 68 000 mises en 
(hanlier nouvell8$, enueprisas aux lermes de ces 
dau x programmes, il estlogiquede penserQue 
laur aClion a conTribue a conlenir la haussedes 
prix de fa~on marquanre au ooun de I'ann~ 
pass<le. 

Avec i"eppui des dispositions de la LNH, les 
misos en cnanTier d'habilalions en 1976 anT at­
teintle nombre record da 273 000, soil une hausse 
appfflciabla par raP!>Ort au IOIal de 231 000 en 
1975. A, cause des montants maximaux des pr&IS 
qui SOn! elabli., I'aide financi~re au> lermeS de la 
LNH esl accord"'" surToul pour des habilalions a 
!)fix moyens. II est don( significatif que 118 000 
habitations aiant Ii" mises en chantier au coun 
de rann", aux lerm8$ de la LNH . De ce nombre, 
~us do 8t 000 anT b<lnMid' d'una cellaine forme 
d'aide financi~re accordoo dir(l(:lemenl, en plus de 
I'assurance pr6vue aux termes de la Loi. lesen­
sembl8$ de logemenTs multiples, gen'ralemenl 6 
caracl~re localil, anT ac(u", une hausso de 25,8 
pour cent par rapport ~ 1975 at. en larmos de 
mises en chanlie" ant devance le.logements uni _ 
lemiliaux, loul au long de rann""', dans les 
cenTres urbains. 

Toujours au cours de I'ann~e darni~re, les r'sul­
latS les piuS visibles en,egistr6s par la SCM L so sonT 
pr6senU!$ sous forme de logemenlS nou~~.u x, de 
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between CMHC Ind the M,niStty of Stl tl 101 
Urban AII.,,,. As ..... ult. the poIOtion of Chelf­
.... n of the BCNlrd 01 OlfectOfl 0 1 CMHC.nd 
Secret.,.., 0 1 MsV.o..re now held by the 511"'" 
person. whillthe Presi(l.ent of CMHC $(IIV" .. 

the chiaf exe-cutiva oll iC., 0 1 the Co.po.ltion. 
This .... k .. po ... bl. both thl close cO·ordination 
of ur~n .nd hou";ng policy within YOU' portlolio 
.nd lhe effect,vI Idmin .. t"l,on of the Corpor •• 
tion's dIy-to·day Opt<I1Iont;. 

By lheend ollhe veal.' .;gn,lie.nl dagr" of 
CO·IOCllion Of tha 518ff. of 1he COrpOr'lion and 
ollh, Minlslry had been Khilvad in the N,lional 
Office bu,lding of Ihe COrpo"lion. This il " J 
"""liallOl eflicienl .... f\I.g8I"IlItIt co-ordill8lion. 
Ind lito rnakn possible l"" liwlng of some 
~ by lhe two orgln,Ulion •. 

In KCOrdanCI with Gove.n .... nl policy the 
Corp" .. tion has achievad. high laval of capa­
bility 10 ptOVi<ll services and dlfllCtion in lhe IwO 
official 1."OuI\I'" It hn IIOI>ghl s.uccasslully 10 
• bid, by the spirit of \he _u';nt_U'" im_ 
pOsed on ~nrnent d_rtmenl$ ,n s.upport of 
lhe.nti·inll.llon program. 

The BCNlrd of DireclOfl g.atlfully acknowledg" 
the a ffort. and dedication of Ih, Oliff of Ih, 
Corporalion Irom C086t 10 C0851 in all of \hl51 - •. 

Yours very truly. 

I, pt"ld8m 

ciali. ent .. II SCHL ~ I, cUpan •• mafl1 d '(101 
c"-rgt dft Affaires u.l)ao"" L ... POS'" ,Ie prtlso 
dent du ConMiI d'ad""n,stratron da ,. SCHl e' de 
secr6,.i .. "',*al du D~nome"t SOIlI dHotma,s 
d6lanu, pa, un mltme 1,lula"., tand,. quu I. "r6 
.ident d"1 SCH L esl de""nu I'adm'n'~trateur .d· 
cutif en chel de la Soc"111 Cau I.iIoroan'SIIh"" 
rend possible I, cOOfdin&uon 6,,0'la des poI'''QUI$ 
d'lmtlne.gement urIN", I. d'habltatlon au ... " de 
""'II D~rt...,.,nlll radIn,n.SU.,,,,,, ,liicace des 
activIt" couranl" de la Soci6t •. 

A lalin dl r enn6a 6<:ouI6l. on ava" proc6<l6 ~ 
un dagr6 important dl IUlion an t" Ie • .,,,ploy's 
de I. Socitl6 a, ceux du D'partemente, CI, IOUI 
Ie loit du Bu" ..... ""ionll de la 50<;;6,6 Can' .... -
'u" lit _ntialla ... cOOfd" ... tion eflOcac. de 
I·......"nil"~ion ~ pem'let I, panagl de can.,,,,, 
lacifil" ani" 11$ emplorjl desd .. ux "'lIanilmel, 

AlliSlanl en conformi" avoc I .. Gou""""ment. 
la SCHL. adopt6 una poIitiQu, dl bOlinguis"'" 
qui pe,,,.,., IU public d'A"t HIVi dJnl lei deu. 
lang ..... officialles II ca. 6 tOUI Ies niveau • . 

Elle. IppliqU' ""ec IUCC" las mll$U," pt6co. 
nis6aI par I, Go~".,.menl pour 1001 III m,ni.· 
t6," alin dllOUlenir au maximum la progr8mma 
d .. lune contre l'inflallon Intrepri. "", ce de",i ... 

C'." IIIIC roconnaiS5lnCI que I. Con",' d'ad­
ministration prend not. dn ,lions loornisll du 
d6vouement .... nil .... par IOUI las amployts dill 
Soc"16, de r A1I""tI<lUl IU Pacifique, an vue d'M' 
teindr. ,.. di""rs objecl,11 Que nous nous IIOmmes 
8$"gn". 

Noul VOUI prjons .rag, .... Monsieur I, Mlnist". 
"a$$u"~ de fKIIIt lib "-UII considoka.ion 

du Consail d'l>CIminiSlration. 

Willilm Taron, 
Ch.irmen of 'hi B08rd of Direct"" 

Raymond V. Hession, 
Presidenl 

" 



Report on lending and related 
operations 

As the housing "1lency of the Federal Govern­
ment' CMHC's objective is to ensure that all 
C&nadians have access to good housing a\ prices 
they can afford, with in a satisfactory community 
environment. It pursues this objective by pro · 
vid ing. under the Nationa l Housir>g Act, financial 
assistance for the production of new housing 
and the development of the required land and 
seNices; by enabling lower· income people to 
auain housing which thay could not otherwise 
afford: and by helping where neighbourhoods 
and dwellings ara in need of imprQvement. All 
this assistance plays a significant role in support ­
ir>g housing and related activities in every pro · 
vince and Was particu larly marked in 1976. 

Of the 273.203 dwellings started in the year, 
11 7,970 units benef ited frQm some form of 
ass<stance under the ~H'" including ~H""oan 
insurance_ 01 this total, 20,579 units were 
social housing. including publ ic housing and 
units being constructed by non _p,ofit and co­
operative groups, a ll for low and moderate · 
income people. The remaining 97,391 units. 
sta rted with some lorm of ~H'" assistance, were 
directed at and largely linanced by. the private 
market·place. 
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Rapport des prets et activit6s 
connexes 

En tant qu'organisme dulogemem du gouverne · 
mem I~ral. la SOCi6\6 cantrale d'h ypoth,}quos et 
de logamom a comme objectif de "assurer que 
tous les citoyens canadians !IOient en mesUre de sa 
loger convenablement dans un quartier &grhble. 
Elle s'efforce d'a!1e indre cet objectif en accordant, 
aux termes de la Loi nationale Sur rhabitation, 
une aide linand~re pour la production de nou _ 
velles habitations ainsi que pour ram/inagement 
de terra ins n6cassa ires et leur viabilisation, en 
aidant les personnes b revenu rnod ique ~ sa prQ. 
curer una habitation qui leur sarait autramant 
inaccessible 6tam donne leurs laible. moyans et 
en aidanl b r6novar de. quart iers et des habita ­
tions d6Iabril-s. T oules ceo formes d'.ide comri · 
buant grandement b appuyer la construcl ion 
d'habitationset les activites connexes dans chaqua 
province, at ta fut Ie cas parliculi<\rement en 1976_ 

Des 273 203 logemants mis en chantiar au cours 
de rannoie, 117 970 ontl)6Mliciol d'une lorme 
que!conque d'aide financi~ra en verlu de la Loi 
nationale .u. I'habltation, y compris rassurance 
des pr! !s_ Ce chi/Ire [Omprenait20 579logemen!s 
~ caract~re !IOCial. soit des loga""'nts dits publics 
at des logements const ruilS par das grQupes et 
des coop6ratives sans but lucratif, tOus ~tanl des · 
tines b des personnes ~ revenu modique ou 
moyen_ les 97 391 autf8"S habitations mises en 
chami&< aux termes de la lNH ont !t6 an grande 
part ie linancoies PH' Ie socteur priv6 el ~lis6es 
pour Ie march6libre. 

Dans cette derni~,e cat<\gorie, cependan!, il y a 
eu une !endance marqu~e en 1976 ~ produi,e des 
habitations t pri . moyans, ce qui a ajd~ t ralantir 
.inon t renversa. la tendance ante rieu'e b la 
haussa des pri x de. nouvelles habitati ons_ Celie 
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Witll,n llIi,f.u., group, how_. the .. Wei a 
m .. ked ,hilt in "",phnis in 1976 towards the 
production of mode,stely-p,iced hOUSing which 
helped to ,esl,ain. i' nOt 10 ,e_se. tile ea,lie, lIend 
0' ,ising Pl'ic" in new lIousing, 711" w .. the 
.. suit of tile .~ndments made to IIIe Nttfon.1 
HOUSIng Act at IIIe end 01 1975. utandlng tile 
""'no-ment. IOf .uPlll_, ...... loans Ind wb· 
sidi" 'Of new. ITIOde:rl1eiy'PI'tced. home·ow_· 
shop .nd ,entll houSIng, wl!ethet 'unded by 
pnv"e 'u""'th,ough the.pproved lent:Ie<I. Of 
by public lund.thfough CMHC, 

Socia l Hou llng 
NHA a.,istanc, in the p<ovision of houling '0' 
low and mode,at.-income people takes twO 
tmin 'orm.: public: lIou .. og. non 'PI'O',I and 
COOpIf.t,V' housing, Public houSIng il po'lncl' 
pItIly 'unded by the 1«Ie<~1 gov9fnn'ent through 
CNHC ... thef through 1000niiO tIM Pl'OVIncft, Of 
.. joint federll · provtnciaf ;n ..... tmenl&. Wllh 
federal ·provtnctiliharing of tile conbrolllng lub· 
SId,es whIch m.k, It possible IOf thll type 0' 
hoUSIng to blnefitlow&r·income grouPI more 
than tile other ,o,ms of NHA assi.tancl, 

NHA loan. end conlribulions provided to non· 
profit grouPII.nd cooperatiV<tS.re I ..... nl 01 
IleIPlng mod&rata·income people 10 finance and 
tmnaoe communny Of COOprHatlve hout.lng 
develOpmentL 

5nu81ion a 't' un "wltat des amendamanll 
appon61i I, loi nationale 5U' I'habitalion. la fin 
de 1975, lesquel,61arginaient Ie. di'POSition , 
relatives au x p,allll aux subventionlluppl6· 
~nl'lfel accord'. pou, lacili,er !'acquisition de 
propri6tH ""'veL i prix modt". 11 "de< au 1001-
menl toc.lll f,nane' PiI' des C'Pllau. priv'" PI' 
rint,rm«!i .. re del P<fteurs agrHs ou PI' dII 
lond. public:&. pa, l'inl"""""iai .. de "- Soci"" 

logem,ntlllOcl,uK 
l'aid, ' in.nei •• e prjvue pa, l'lNH en vu, 0-
'oumi. un logemant au x personne.i .. ""' ... 
modique OU moyen prend deu x lormel princi· 
pa les: lellog ..... nll d itl publiCS at I" habna, 
lions conlt'UII" pal I" grouplS ou la.~. 
fa,iV<tS unl but IUCfllll, las Iogemenll publicI 
sont fioaneH 'unoul PI' Ie IJOUYIfnamant 
16.1"_1. PI' 1·lnt~i'ir. de I, Soci6t'; «I1e·ci 
COIIS(tIII del prf!leuX Pl'ovinc" OIl in_II dII 
caPlUlu. con;o.nte"-I avec: las pn:WInceL seton 
I, lonnu le du panaoe del sulwefl1ions. CIKaclt<. 
continu qui", plUI,vllntag,uSl POU' Ies gfOUpes 
de person",,' rlVenu modiqua que cenaine. 
autres lorm" (r aid, p,'vuas paf I. Loi. 

les PfatS't subvamions que 1& LoIeuto,iSl' 
l'6gard desgroupesa, des cooptrativltl uns but 
IUCflllii sont una I.~on d·"id&< ees groupesi 
proc;u,., del habitations lux person"" i......,u 
mov-n dtt , .. "Ioutfit' at • las g6,., OUr dan. I, 
ces des eoop6r.llveL • """" ....... soclttei ... , 

CesdMnit ... • ro ...... on, accord. una im· 
portance ICC"" i ee dam", genre d'.ide plull'lt 
Que d·in ..... t;' direclemant de fon ... 10m"'" d.ns 

" 



In rKlm ve •••. there M5 bien in.crl.SId 
emph .. i. on this laUer type ola .. ill.n.ce.1 
comparoKi to direct investment in public housing 
for which ther. il inc,easing dilficully in gaining 
'OClII'CC'Pllnc. in manv ar .... In 1976, some 
$450 ",,'''on was provided unGer the Nation,I 
Housing Act fOf 17,432 unitlol public housing, 
Iottll changed in volume from the year befor.. 
AttM .. me Irme, '328.3 million was committed 
for 1000n. 10 non'profil and cooper-ative grOUps fOf 
10,223 dwelling units. mo.l tMn 50 per canl 
higher Ih.n 1M number built in 1975. 

In addition 10 mortgage loanl" below·merkel 
inH''''I r,r .. , non _profit and cooperaliv. groups 
alfO benefil from capil.' contribulion. of 10 per 
cenl of projKt COSt. Such conuibulion.amotlnted 
10123 million in 1976. The .. groupe reclr ... lur· 
Iller H$illln.ce rn 11>1 form of lIa,,·up fundi Ind, 
indrtKtly, Ihrough the fundrng 01 commun,ty 
rftOUrclorglniutionl. SIMI'UP fundi Mlp non· 
profil .nd c_alr ... groups 10 defray COSIS prior 
to • loan ,pplic~lion. The funding 01 community 
lflOurCI Of9.ni~'lionl ,'IOWIthem 10 provide 
1&chnic.' .id to non·ptOfit lnd cooperaliv. groups 
in thl planning and managltmlnt 01 Iheir projecls 

.. 

lliogemenl public qui fit de plunn pl., .. difficil. 
t fa." aCC'PI" dan. de nombreux Indroil'. En 
1976, lasomma de 450 mill ions de doll ... a 6t6 
af/ecl" In "tlu dll' Loi nation.'. lu, I'habita· 
lion tla construclion ou ~ I'I""nlg.menl da 
17 43210gements publics. landi, qua 328,3 mil· 
lion. onl '16 1"9I'{I61; sous forme de pr6tl 'ux 
grOlrpet I I 'ux cOOp6ra'i ........... bu, luc .. "f pour 
".,_ 1 0 223 1ogIIments. 1001 plus de 50 pour 
can, de pi", que I. pmduclion de 1975. 

En III"' .... pr611 hypolMcal ... Consenl'St 
d .. laux d';nl"'l inl6rieurs t Clux du ma,ch-t, 
'" groupas II I .. coo", .. ti"" san. bUllue'llif 
peu"m blIn6fici,r d, subvention. d, c,pilll 6g., .. t 10 pour cltnl des COOlS, CI qui a repr6-
.. m6 23 millionldl dollars an 1976. C .. 
m6 ..... groupe. r~vent .uui unt .ide Wp· 
pl6menll,re -... l<><me de fond. de d6marr"V" 
.~ ,nd"~lemen~ pal Ie lina""""""l dis organil­
"'" commu ... ut&r ... de SOUtran. Lellondl de 
<Wm&rragl IOdent t payIf CfiI ..... coil,. InrlkilUfS 
t I. r:len\ar1drt de pr6~ landi, qUI II fin.ncemanl 
.... or\llni_ communauu", .. de IOUlr,n 
petITIIlt clux·cl de lou,";r UfIII.i<;Ie lechnique 
lUX \lrOUI)II.1 lu' coo",rativ,"san" bulluc.stil 
en Vult de r4l8bo'8tion el dll' gellion de leu .. 
proia,.. 

En 1976, I. IOmme de $700000. 't6 .pprou· 
VH an fond. d, d6marr"911 " 1441 000 an ..... 
I.nan.c .... au x ...... f organi_ ConvnUMUt"'" 
de sounan qui exisllienlt II fin de r.m,.. • . 

A c.lUM .... f""leurs li ... "nl la consuuc,ion 
de 1ogIImen15 publocs, des habrlllioni faisan! pan" d'ansembln rhlis" par dn groupas ou 
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In 1976, some 5700,000 was approved 1<>< 
start"up lunding, and $441 ,000 in linancial assist· 
ance to the nine community reSOUrte organizations 
in operati on 8t Vear-end. 

Because 01 the .... straints that limited the con­
struction of public housing projects, dwellings in 
non-prolit and cooperative project., a. well as 
others in nOn -NHA. li nanced projects. ware sub · 
sid ized 10' public housing pu,poses. Commit · 
ments to sub$idiza dwoll inlls in thi s way we .... 
made lor 12,000 unilS in 1976. 

At yea, end, the total Slock 01 subsidized public 
housing units wa. 1 54,000. The lederal sha .... 
of Iha SUbsidies paid during the yea , amounted 10 
sl06 million. up from $84 million the yea. befo,a. 

These social housing activil ies include bolh 
urban and .ural a,ea • . The special needs of low 
and moderate · income people living in .ural areas, 
however_ resulted in the init ialiV8'S 01 tho Rural 
and Native Housing Program. This requires 
separate mention. 

Run" Md N~ rive Housing Progr8m 
This program was announced by the lederal IIOV ' 
emment in 1974. The objecl ives are two·fold. 
Fi rst, to ensure adequate hOUSing fo.low_income 
lamilies and individual. in ,ur81 communities with 
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d"" coo~rati_ sans but luc,atif de rMme que 
cenains projets linanc<ls autrement qu'en verlu 
de la Loi nat ionalo sur I'habitation Olll pu &t,e 
subvenlionn~s comme dos logamonts publics. 

Au cOurs de l' annM. 10 Soci~l~ s'''''t onllallM II 
financer 1 200 habitations dans des cas sem­
bl.bles 01 8 la fin de l'annM, Ie nombre total de 
logemenlS publics subventionn~s .. ~Iava i t t 
154000. Le gouvernement led~.al a verSl! la som­
me de 106 mill ions de dollars en subventions 
da ce lIeore, par rapport II 84 miWons. I'ann" 
pr6cedente. 

Tous ces logements sociaux ont 616 r6aliSl!s 
dans de. r(\gions u.bainas 01 N,a les. Cependan\. 
le-s besoins parlicutiers des populalions ~ revenu 
modique OU moyen hab ilant les milieux .u,aux Ont 
fa it robiet de cenaines applications parliculi~"'" 
du p'O{I,amme do logement pour les rurau~ et les 
autochlones. qu'it convie nl de mantionner t part. 

Logemenl POUt les rur~u~ el/e. ~U1fJChlOne. 
Ce prO{lramma a 6t~ annonc~ par Ie gouverne _ 
ment I~d~ral en 1974. II a pour but de procurer 
dlls habitalions convenables aux fam ili es 81 8ux 
personn\l$ b revenuS modiQue-s. dan. d"" loca" 
lit~s rural\l$ jug,*" priorilSires, d'une population 
de 2 500 ames ou moins. II vise aussi iI incile, et b 
aide, la population dll ces local i l~s II s' organise, el 
iI d~vetopper leu 's p<op<es apliludes alin do con­
lribuer eux-m! mes ~ ,houd,e lau ,s p<ob l~mes de 
logement. 

Pour aneindre Ie premier but menlionn~ ci­
d\lSSus, la Soci~tb .'aSI angagM en 1976 II 
pr!le , la somma de 59,5 millions de dollars pou, 
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th.grUlltst need w ith , POJ)I)lelion of 2,500 
people Of 11'$', Second, 10 mot,V'" and Us'SI rur,l 
.nd oatl'" people in devfllopu'l9,he e~pe<Tlse 
to iOIve,he .. housing problems through ,he .. 
own OfIIanization .nd .lforu. 
~ 10 11,. f'lSt of theM Objec;tIVe5, IOMn commit · 

men ... mountlng to '59.5 mllhon were midi in 
1 976 for lhe construction .• cquisilion and reh,brli . 
,.,ion of 5.251 dwell ing units under this progr,m. 
Thi s brought the IOt.1 number of dwellings funded 
under the program to 6,046 units. M.ny of theM 
dwell.ngs _e fioanced undo< thespeel.1 provi . 
lion 01 the HHA ReSldanu.1 R.h.tlililahon "",,I , 
.nee Program .lIowlng 111 tppIicltion 10 enTIre 
Commun"'H. UndO< the umbrella of fedlfll · pro · 
vlnci,leg",ment., m,ny eddltional homes Wtt. 
purchue<l with monthly payments 'elated to th, ,, 
owner,' incomes. 

Wh,l. the rate of ,cllv"y . Imost doubled from 
1975to 1976. it still fell . hon 01 that requ"ed 10 
reICh lhe OI1g,nal target of 50.000 units to be 
lI.fled and rehabililllled by 1980, Thil il d .... 
la.fllly to dilficulllM in 11I1IO.ng lhe second 
objec;tl'" of the program , helping po<>pI. 10 help 
them" I"". 

A grea, dee' 0' ellorl hu bee" made to orgenil' 
thlM underll~ingl by community end native 
grOtJptI.nd area Of prov.nc •• wide associ. llonl 
together WIth CMHC ."fl. 

In 1976. Ihewelfoo1. w.,. wPPQtted by_ 
53.B million from , .... CO<PO<IIoon 10 , .... fOfm 01 
,ust.ining granlS fOf the .ssoci.trons. in "linIng 

" 

la construction, ,',cqui.itio" 'tl. rlilauration d, 
5251 logemenll e n veflU de c, programme. Co 
nombr. , port6 • 6 048 unil" Ie nombre 100ai des 
habit.toons Iinanr:Ns 'u~ lio. de Ctlprogrammt. 
Une grande PI"'e de ce choff ... apr .... "'.i' des 
Iogementltyant b6n6hcl6 dtJ prO(JIa"""" d'aid, 
pour la ..,miMl , 0 "at des iogements" d'uno 
diSpo$itlon l!>ki", de Ce programme pe.menam 
qu'il s'appIiQu, 'toute une loceli" , 01'$ ententes 
f<!d"'raIM· provin<::iales ont pe.mil6 un bon 
nombre de .fl;idaml de cM 1oca1,,6, d'Khete. 
une maison ,n !)IIy. nt des menwaht .. propor. 
tionnellH • Ie"" _ ..... . 

Bian q .... Ie volume (l"acl"""" ,,1 prttqUe doll· 
bI ... an 1976 Plr repport 6 1975. il e .,6 btln io' ... • 
rie ur ~ ce qui Ht requi. pour 811elod .. 1"0bjllCliI 
inilia l de 50000 unit's mise. en ch.ntie. ou .es· 
teUrM$ pour 1980. Cel 6tat de choses est an,i· 
buable ... flOUI a u. dillicu l16s ~prou""" dans la 
poutsUlte du 1IIC0nd objec'if du progrlmn'll!. qui 
HI d·.ide< I" .6sodant5 ~ s'ardet ", • • mImes. 

Seaucoup <I',lf0<15 ont '" fellS par des grOtJpeI 
de r6sir:l&nt l de co. coIlec;livil" e ln" q .... pat des 
groupes" des elllOti8ti,,"s d·aulochto ..... qui onl 
eu I'appui du pe!'SOnnel de II SOC"t .... A cetle lin, 
la Societ6. e ngag' environ 3.8 millloni de doll&II 
en 1976. lur10UI so ... s torme de 5ub ... nt;on$ a .... 
IIUOCialions. pour I"",,," lis .6sid,nl' delloea· 
hI" an ctUM",," e' pOll' IPPUY'f 1M JP6ci.'i"es 
choargM doo leu. lormMion. 
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activities and in the secondment 01 technicat spe ­
ci alists to tha va rious group." 

Despite the difficulties, native and rural people 
have shown they can organize themse lves to 
build Or rehabilitate their own homes. and that 
the by-products 01 this activity extend beyond 
hOUSing to other community goal s. 

Market Housing 
~HA assistance in the producti on 01 housing lor 
sa le Or rent on the private market takes thr" main 
lorms. FirSt. dire<:t ~HA mortgage l08ns from CMHC 

Ire available on terms similar to those ' rom private 
landers both for home _ownership and lor rental 
dwellings . Secon(!, ~HA mortg&ge insurance is 
provided on mortgage loans made for these same 
purpOSes by approved lenders. Third, additional 
help is available under the National Housing Act 
lor ownership Or rent al 01 moderate -cost dwell ­
ings. either fin anced d ireCt ly by CMHC Or by 
approved lenders. 

In 1976, ~HA insured l08n5 by approved lenders 
increased SUbstantially from $3.6 billion in t 975 to 
$4 .5 billion, This included mortgage lending on 
e xisting dwellings but also provided lor the finan­
cing 0197,652 new dwelling units in 1976, some 
26 per cent mOre than in the year before. 

..... .... - I "-""" "" ....... - "-rN'·'''' 
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Malgr~ C85 difficult~s, les populations rurales 
et autochtones ont mont r~ qu' elias ~ta ient 

capablesde s'organise. en vue de produi re OU de 
rastauref leu ,s habitati ons et que leurs resSOurces 
etleurs aptitudes S'appliquent non seulement ~ 
rhabitation mais t d'sutres obje<:tils commu_ 
M utaires. 

Habitations pour 18 vente ou la location 
L"sida financi~re accord~e au x termas de la Loi 
pour des habitations destin<!e-s ~ la vente ou ~ la 
location sur Ie march~ priv~ rev~t I,oi. lor.".... 
principales. La Soci~t'" cOnsent d ire<:tement des 
P'~ts hypolMcaire. ~ des conditions semblables 
t celles imposoos par les ~teurs priv~., POUf 
I'accession ~ la prop'iel6 et pour lalogement 
locati!, et assu ,e les pr! ts hypoth6caires consentis 
aux m~me. lins par les prAteUfS ag rU s. Une aide 
linanci~ ,e suppl~mentaire est ollerte en vertu de 
la Loi nationa le Sur I'habilali on pour faciliter 
raccession II 18 propri~t'" OU la construction de 
logemanlS locatils a I'~ard d'habitations 6 coOt 
modere, linanc~esdirectement par la Societ~ OU 
par las pr~teurs ag r~6s. 

En 1976, la valeur des P'~ts assures consentis 
par le5 pr~teufS agrUs aux termes de la Loi a 
accus~ une hausse consid6f&ble par rappPft a 
I'annoo prltcedente. et est passee de 3,6 mill iards 
de dollars ~ 4,5 millia rds . Ce montan! comprend 
les ~ts hypoth<'tcaires accord6s pou r des habi ­
tation. existante. maio aussi la va leur de finance_ 
manl de 97 652 nouvelle. habitations en 1976, 
soit environ 26 pour cen t de plus que ra nnoo 
pr<'tcedente . 
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As B resu lt of Ihis inc,ease in N HA insu ,&d lending 
fo, new un its, the dwellings financed by equiva lent 
direct loans from CMHC d&llned d ramaticallv from 
1 6,402 un its in 1975 .0 3,1 55 unils in 1 976. This 
decline accounted in la'ge perl 10' the lael.h81 
CM HC did not commit 811 of Ihe capital budge! 
apP'O\Ied for its use in 1976. 

A Slfiklng fea,"'e of these developments was 
the e xtent and imp"el of the Assis'ed Home­
OwnefShip and Assi.,ed Rental P,og,amson 
housing activ;lv. 

T_"'h·,ioo_~ 1 .... w.h _~ __ _ 
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PrfU ... ", ••• ,,~ t.rm" del. lNH. 
POr WPO de p,j , e"r 

1975 
M,lIions 

No",,~I" hobo'_ 

HoboU, ,,,ns " ' ... n ... 

1976 
M,lh"". 

Comma conriquence de celie augmen.ation des 
P1'~t. nsu,~s pOur de nouvelles habilalions. la 
nomb,e d'habitalions linanco!es au moyen de 
P'~ts di,e<;IS conSlln! i. par I. Societe au . te,mes 
de I. La<. dim;nue sensib lement de 16 402 
unith an 1975 ~ 3 155 an 1976. Cest en g rande 
parlie. pourqua< I. Societe n·. pas engage tout 
son budget de placemenls pour 1976. 

Un Irall ca,acll!ristlque ~ signaler. I!tl! Ie 
deg r6 d'inlluence etles r/!pe,eusslons p'odultes 
per In p,ogrammes d'aida pour I"nC8ssion b I. 
propri~te et d'.ide au logement locatil sur tout 
Ie domaine de i'1l.bitation. 
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I Assisled Home ·Ownership Program 
The Assisted Home·Ownership Program was 
first introdUCed in 1973. It enables eligible home­
purchase~ 10 keep thei r monthly mongage and 
tax payments to a reasonable proponion of lhei' 
incomes. The prog,am was substant ial ly modified 
under amendmenls to the National Housing Act. 
made in O&eember 1975. The amendments were 
intended to encouraga monglOge lenders and 
the house ·building industry to finance and 
produce moderataly-priced housing . 

This appea,s to have been achieved. In 1976, 
some 42.000 housing units built fOf sale qualified 
their purch.se~ 10. AHOP assistance. In 1975, 
27.000 unils quahfied under different terms 

To qual ify, the dwellings were bui lt within the 
AHOP maximum sale price limits and were financed 
either with an NHA insur&d loan from an approved 
lande. or, where th is was nol available. by an 
equivalent loan from CMHC. The assistance is pro · 

La ptogl8mma if.ide /XlVI r.ccession 
• "' ptopti~t~ 
Le Pfogramme d'aide pour I'accession ~ la Plo· 
pri<lta a ~t9 etabli en 1973 en ~ue d'aider les 
acheteurs de maiwns jug6s admissiblu ~ garder 
leu~ mensualites hypothecaires etleurs peie· 
ments de t .. es ~ un pourcentage raisonnable 
de leur revenu. Ce programme a <lt9 I'objat 
d'imponant8S modificalions lorsque Ie loi 
nationale Sur I'hab itation fut amendee au mois 
de dkembre 1975. Cas amendements a~.ient 
pour but d'encourager Ie fi nancement ella 
produClion d'habitations ~ prix moyen par les 
pr~teurs hypolMcaires at I'industria de la cons· 
truCtiOn d·habitations. 

II semble que ce but ait ete alteint en 1976. En 
eff81, environ 42 000 logamants construit. pour la 
vente ont et6 jugil's admissiblu ~ I'aide pn\"ue 
aux termes du MAP. En 1975, Ie nombre com· 
parable .hait de 27 000 logements, ml is les 
conditi ons du programme ~taient diff<!rente •. 

Pour que les acheleurs profitenl du pro· 
gramme, les habilations construiles devaienl se 
"endre b un pri ~ qui na d~passait pas les limites 
fixees pour Ie PAAP el ~tre financees par un pr~t 
hypothkai", assur~ au . termes de la LNH at 
con senti par un pr~leur agn\<l ou, lorsque cela 
n'~tail pas possible, par un P~l ~uival ent de la 
Soci~le. Les acheteurs recoivenl un ch~ua 
mensuel qui a pour eifel de r<ldui re les mensua­
l i t~. hypothl!ca ires plu. Ie. taxes au niveau du 



vided in monthly ch&ques to the pu.chase., in 
el/01(;t .educing the momhly mongage paymem. 
!O an e ighl per cem imeresl rale. These paymenl. 
a.e not granlS; they cons!i!ule an interest reduc ­
lion loan se.:u red by a se.:ond mong&ge, This loan 
is interest-free lor the first live years 01 owne.ship, 
but interesl-bearing thereaher. 

In addilion, a household with one Or mofe chil_ 
dfen may .eceive a subsidy 01 up 10 $750 in the 
lil$t year 01 ownel$hip which is reduced by lt5 
each year. Such g.ants will be paid to the e xlent 
Ihal annual mongage and lax payments, after Ihe 
benelit of the int"feSI reduClion loan, exceed 25 
per cent 01 income 

The commitments to such assiSlance only lake 
place al the time 01 sa le, In 1976, commitments 
"",re made 1m interest .eduction loans amount ing 
10 $80.5 million. By Ihe end 01 the yeaf, 11,200 
borrowers we.e receiving monthly assistance 
ch&ques Irom CMHC under lhe various "'HOP le.mS. 

Assisted Renta' PfOglarn 
The Assisled Renlal f>rog,am WaS enacloo in 
Apnl1975to encourage the development 01 
modesl ,ental housing al a time when bu ilding 
cosls had .isen in many a",as al a faSI" •• ale Ihan 
new ",nlals could support_ I nitially, the assistance 

--....... -.... ......., --'-----'- I ~------"".",. 
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paiement b ellectue. si letaux d'interN ~ta't de 
huit pou r cent. II ne s'agil toulefois pas d'une 
subvention mais d'un pr6t en n!duclion de 
l'int<!'~1 garanli par une deuxi~me hypolh<!que 
Ce p,61 est acco.d~ UnS int~.(1t pour les cinq 
p'emi~ ,es 8nn~es, aprk Qu oi l'int<!r61 com­
mence ~ cou.i •. 

De plus, un menage qui compte au moins un 
enlant ~ charge peut auss< Wn~licier d'une sub_ 
vention maximale de $750 1& premi~re ann", 
laQueUe esl gradueUement ,l>duile ~ fien au cours 
des Quatre ann<!<ls sui vanles_ Ces subventions 
son! "",rs"S dans les cas ou Ie pa iement hypo ­
Ih6caire "nnuel el les taxes d'passent25 pou, 
cent du revenu dela famille, une Io<s Que celle-ci 
a Wn<!fici<! d'un pr~t en r<!duClion de rinI6r~!. 
Les engagemenlS ~ Vel$er celie aide ne SOnt pri. 
Qu'au moment de la vente. Aussi, en 1976, Ie. 
eng<>{lemenlS de p.A!s en .l>duction de l'inl~'~t 
Onl 8neintle chill,e de 80,5 millions de dolla rs. 
A la 1m de I'anne.., 11 200 emprunteurs recevaien! 
un cho!que mensuel de la $oci6t6 ~ cel ~8.d en 
vertu des disposit ion$ du PAAP. 

Le ptogfammIJ d' aide alifogemen/iocl/if 
Le programme d'aide au logement localil a ~16 
mis en "igueu. au mo<s d'av.il 1975 pou, encou· 
'<>{Ie. la production de logements localifs b pri x 
mod~f6. b un moment ou les COuts de COnS­
truction avaient augment6 dans bon nombre de 
r~ions,lI un rylhme plus accel<!r~ Que ce Que 
les nouveaux loyers pouvaient absorbe •. 

Au d6but. ceue aide financi~re pritla lo.me 
d'une subvention annuelle pouvan! s' 61ever 

• 
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.ook . he lorm 01 an annual .ublidy 01 up '0 $600 
1* dwelling uM~at.,.. inc....-d to s900. Under 
.he Feder.I Housing Acllon PfOIIO.m. ,he Na· 
.iona' Housing Ac, wH .mended in Oecembl< 
1975.0 remove.he sublidv.nd 10 provid, '.ys­
.em 01 annual int ........ I'" loans lor up to 10 
~ars. SllCU'~ byMi:ond mor1g"ll"" The max­
imum loan in the firSt year is" ,200 Plrdwelling 
uni' and .h,'oan in subsequem ~arl il r&duc~ 
by 1/10 each year. Thi.lo." i. de.ign~ 10 sup' 
plemen. ,e nt. 1 income whe<, • gap ui.', between 
the (:os. 01 bui!(ling and opereting , ha project. 
and,he re".s .ha, Can be charged 

The approval 01 this Mi:ond mongll(le loan i. 
condi.ionaI upon an ape.a!Jng "II ....... nl wr,h 
prede'ermined ..... taI ...... ,' ... tabloahed between 
.he builo:le< and CMIoiC. 

In 1976, .&.RP assistanca was apJJtOVed on 
....... 1 project. conl •• ning 23.1 02 dwelling UMS. 
wnh com",;'ments lor second mortgage loa"" 
amounling,o $137.5 million . OI 'heM dwetl"\g 
unilS. 22.863 w,re'in.nc~ by NH. in.ured 
loans " om private lenders 'Olllling "36.7 million. 
Offecl CMHC loan. we" app,oved on a residual 
lend ing basis 10 finance ' h' ramalning dwelling 
units under . his program. 

c .. ~c __ "" I __ ' __ ...... _. __ .. 
"',..;, ... , .. _--_ .. 
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jusqU', $600 !HIr I~'; piUI , •• ,,1. ce monlllnl 
lUI pon6' 1900. Par " ...... an _V"I du pro' 
gramme Aclion logen'renl Canada, I. l.oi n.' 
tional. IU' I·habill.ion lUI modili" an thicembre 
1975. de I~on' luppri ...... cenelUbvemion., 
la ramplace< par un P't. annu,1 ""S in.bA. pou­
vanll'''ever .,1 200 par logemen" pendan, 10 
ans au maximum II garan.i par une de u~i~me 
hypo.ho\qui Le prAt muimal. la prami'" annh, 
eSI de $1 200 par logemenl at, au coursde chaque 
ann" suivan". ce mon,.n, es, ffl<juil d'un 
dixio)me. Ce prt,. pour bu , d"augmenlef Ie 
rev<!nu.1oy&r at de combler 1"61:." emre Ie CoU\ 
de COtI$lrVClion a' d',.piootalion <fun ensemble 
de 1ogemen1l" '"loyers qui peuvenl A'ra erUgH. 

Pou, qu'un PtAi an r:Iotu ~i6me hypothr\q .... soil 
~v6, it laul qu'un accon:I soil conelu anlre 
Ie II'OI)ri6la",·blrilieur at I. SocMi,6, ~tablissanl 
las tau~ des Iov-s ••• rger duran, I. periode 
d',morti_nl du P<f\. 

En 1976, I, Soci6 •• , KCOtd6 une aide linan­
cMire'n .... "u de ce programme pour des en· 
sembles de log_tsIOCI1i1., qui rapr,)sentent 
23 102 logemanll et des engagements sous 
forme de prl .. en deu. "me hypolho\q U8 ,)valu6s 
t 137,5 millions de dolla .. , De ce nomb ,s, 22 863 
habilations 6,.ient linane'" au moyen da PIG" 
I155UrM ,onlln.i. par des prtllU" privM aux 
Ie,"," de la lNH" ..... luft. 136,7 millions. O. 
son <:bl', I, Soc"",, tl' re de PtAteurde dernier 
recours, • conMnli des PtA" direcll pour finance< 
1as ... 1reS unilM de 10(IIn\Ir\~ .u~ tar"," de ce 
programme. 

" 
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l and and Mu nicjpal lnf ranrucl ure 

I The provis;on 01 an ooequale supply 01 serviced 
land for ",sidential development is one 01 Ihe 
main objf)(:tiv8' of the land assembly and munici· 
pal inffastfuctu re provisions of the Nation&1 Hous· 
ing Act. In the proce$$these activities serve other 
objf)(:tives as weil: the stabili18tion. if nOt the 
reduct ion. of serviced land prices. the elimination 
of Water and roil poilution: and the encourage­
ment of a high standard of community environ· 
ment. 

Federal assistance for a ll these activities takes 
the lorm 01 long-term loan. 81 favourable interest 
rates 10 provinces and municipalities. Under the 
municipal infrastructUre proviS;ons. 25 per cent of 
the loan is forgivan. with corresponding grants 
provided where funding i,outside the NHA. Grants 
are ~Iso provided for the preparation of either 
regional sewer<>ge or water plan •. or both, and to 
cOver higher than normal costs in some areas. 

The December 1975 NHA amendments pro­
vided lor Municipal Incentive Grants to encourage 
municipaliliesto develop more land for mode'" 
si.e hOUSing units at medium density. and gener­
ally to encourage the economic use of land. For 

Te rra; ns e l infrastruct u re mu n icj pa le 
Las dispositions de la lQj nati onale sur rhabita_ 
tion ",'atives ~ ram/magement de ,errains et aux 
travaux municipaux d'infrastructure ont pour 
objf)(:til principal de fournir une disponibilit~ 
suflisente de terrains viabi lises en vue de la 
construction d·habitations. ees formes d'activite 
ont au.si d'autres ob;octifs tels la stabilisation at. 
autant que possible, la r(\duction du coo, des 
terrains viebilises. la lutte conlre la pollution de 
reau et du sol etramenagement de quertiers 
r~sidentiels de haute quali,e. 

L'aide accord""" par Ie gouvernement f(\d8<al 
pour ces genres d'activit~ prend la forme de 
pr&tS' long terma consentis ~ des tau' d'int~~t 
favorables au x provinces ." aux municipalit~s. 
En vertu des dispositions relative. aux travau~ 
d'inlr~struclu'e dans les municipali'<!s. 25 pour 
cent du montant du pr6t fail robjel d'une remise 
et des subventions equivalentes son! pfllvues si 
on a obtenu une aidelinanci~", autrement 
qu·.ux termes de la lNH. La 5oci~,~ accorde 
aussi des subventions pour la p,~pa,at i on de 
pfans re.gionaux d' ~vacuation des eau ~ us",,"s ou 
d'adduction de I"eau PO,able de m&me que pou' 
couvrir Ie coO, excessil de ces travau x dans 
certaines re.gions. 

lesamendements apport<!s ~ la lNH en 
d&cembre 1975 Idvoya ient des subvent ions ~ 
titre d'encou,agement au x municipalith pour 
facil iter ram~nagement de plu. grandes ~,endues 
de terrain en vue d'y cOnSl,uire des maisonsde 
dimension e, de prix modestes 8t ,hl;ser une 
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eve<y lueh n,w dwelling unit, munici~Ii!i .. 8" 
to fOeei ... o"nlS 01 51,000. 

In 197f1. SOme $86,5 million in tiM ... lo.ns 0< 

inveslmentS WD'D eommil1ed fa, land assembly 
pU'pOl81 eomp.1red to $80.2 million in 1975 and 
Inclvded It.. fvndinO 01 cv"ent ph .... of ",eh 
m.io< proieclS " Malvern in T o<onto. H,millon 
Mounlein. "","I Hills in O"'MOUlh.nd M,ry_ 
fi"'" in Ch.rlon'town. Loan comm,unentl fo< 
wilt .. lind ... wage Ueal"""t projects 10III11ed 
~2,7 m,!lion of which 175,6 million would be 
f0t9iv .... looelh .. wilh o'an\$ .mounting to 
$42,9 million, A pOtenlial commilmenl 01 $55 
million in Municip.ollncemive Granll was in· 
dic.ted by the 55.000 qualifying dwellino. for 
which building pe,mits we,e issued belw,.,tn 
November 1975 and Decembe, 1976. 

Neighbourhood a nd R ... ident i.1 
Im llfOyem en t 
The N,liontl Housing Acl provision, whic:h 
gove<n 1"'- NeiOhbourhood Irrooroven>6fll P'og<am 
(till') and 1"'- RllSidenlill Rehabililation Allisl· 
.nc. P,ogram ( ~~"'I') ,re campi_mary sinc, 
Ihey provide incenlives fo, p.omcipallon .,Iwo 
I,vels. Th, provisions fOeognile Ihallh, upgrad . 
ing of neighbov,hoods requires nOI onlv municipal 
.nd community 8clion, bul also Ihal 01 It.. indi­
vidv.lo_, 

--- I .--- --... , ..... -
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densil6 moyenne d'occupaTlon; ,n g6nt<al. c .. 
subven tion. onl8u&&i pOU' objet d ',ncou '3(Ie' 
l'utili l8lion konomique du le"ain, A ces fm s. 
81 pOU, ch&Qu. nouvelle habilalion dl ce {IIIme, 
les mvniciPIIlit6t ~uvenl fOe"""i, 11 000. 

En 1976, 18 Soci6t6 a engag' II tomme <.Ie 
86,5 millions ell doilars.n prt" ou en pIece­
ment. pOU' des prOjeu d"~1 ell 
I ........ compar."v.nenl • 80,2 millions en 
1975 ; c,tI, tomme comprend Ie finInC,m'fl1 de 
CGf1a,,,,, pr.._ en cours <.Ie ,6a~"'lion de pro. 
jell impone",. convne celui ell Malvern. 
Toronlo. tie Hamilton Mountain, de F(Jf8st Hill. 
• Oartmoulh et de Mary/ield. Charlottetown, 
1II valeu. des engagements de p.,,, pOur des 
proorammesd"dduction de rea~ e~ de "~itemenl 
deseau. d'6gou1 a attainl Ie Chi lire de 302.7 
million. de doll .... doni 75,6 million, ilflvraienl 
fai .. robjel d'~ne remise g.ecleull et 42,9 
million, son! eccon:IH POU. rf'UI,.. "" ..... de 
subvenlion .. las 55 000 habitation, jug""d· 
missiblel et pour tesquelles des perm;' ell cons­
wi .. Onl , ., .... i. enlm Ie moil de fICMImbrl 
1975 ' II, moil de dkemb •• 1976 fll!f6tenl8nl 
un enOltgitmenl pOssibl. de 55 millions d, 
dolla .. en I~bv.ntion' ~ lilre d'encou.eg,ment 
aux municipalil61, 

L',m" iOflt ion d ... qu, " ie .. e t 
d ... " sid,neM 
Ln dispOti~ion. de II Loi nalionele lu' .. habill· 
lion reIIli ........ prog.amme d'''''''liorllion des 
qUlol1;'" (~ ... O) II .U prog,amme rf,idoJ • I, re· 
rrMse ,n 61al des Io\IImenll (' ARH) II compk\IInl, 
Elies fOni ressoni. que II rlIOOVlllion des quart;' .. 
exigi non .. ulemenl un effort de la PIIrt de II 
municiPillit' , I de la collectivil' mais ,u$li I, PH'· 
licipation d. cheque proprialai.e. 
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Under NIP . • ach provinc. r:\HIgnat" t .... 
muniCipalities whith are to benefitlrom the 
Pfogram. The municip&lily. in turn. deddlS which 
n.ighboulhood, will become NIP a,eal. In th_ 
loo;"'ilies t .... P<og.am proW;Ies fo< loan,.nd 
contribullon, unde< t .... NN.., for. wW:Ie '¥lOe of 
Kllon. includir>g I .... provllion 01 social 8nd 
,ec,aalional Klivilies. the cle"ance 01 sub · 
"enda,d propertie •• Ihe 'edevelopment 01 Ihe 
clealed laM 10< lOCial housir>g. and the improve_ 
.....,1 01 municipal seMces and ulililies. 

In 1976. lniddilional99NIP __ 
selecled by municiJNIlilill b"nging Ih.lot.1 
numbe, 10 327, 01 which 154 had passed Ih, 
pl.nning $u'ge.nd were being implemenled. 
loIrns .pproved lor NIP ar," amoumed 10 
t1 7.5 million while granl. 100 ... led $49 2 millIon. 
Closely HSOCialed wilh 1 ...... 1CI1,,;lies _. 
Irtd ... al conl"b<llion$ totalling some 5300.000 
10' sile cleD.anca Ope,alions. 

The Pfogrell made in moving I.om planning 
10 implernotnt. lion in NiP ...... 109'"'''' wllh 
Increased public awafl"'", 011'" bene/ilS 01 
Ih, Pfogram. _ •• eflecled durir>g lhe ~If in 
Ihe volume 01 R~"'P loanl. Th_ inc.e8sed lrom 
"4.9 million in 1 975 10 $61 million in 1976. e 
Iavel which WH mel by ItdjustmenlSand Ir, nl_ 
I.,. wilhin I;MHI;'I budget lowardt lhe end 01 
lhe ~a._ 

AII..,P loon. are made bolh 10 lendlo<do Ind 
homeowne,., 10 Ihe lormer on condilion Ih" 

up. .._.ro _ .. _-.... ---_ .. or _ _ 
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Aux I.",,, .. dtJ 1'..,0, eh"" .... provine. cNsigne 
III municipahl" qui doiv.nl W"'ficier du PfO ­
g,amme_ La municipalit6' son tour choisil les 
quafliers qui onl besoin d'&I,e reslaur6s. Dans cIS 
lacalilM. Ie Pfog"mme jrivoil des lrill et des 
wbY<lnlions acc:ord& lUX I ... mesde I, l NH JIOUf 
per .... tlr' d"en"' Pf",.,o.-, un ",,,,I;hl de trlVIUI(. 

y cornpris l'am6n&glmenl de ser\lices b caract're 
social al rk. b li !, la d~bl8iement de propr"I~S 
imptoptes. I'habilalion, Ie .bm6n"ll"mem du 
" .... n d~ari '" vue de I. conslruc""n dtr 1o{Ie­
menlS socia". et r""'liQrahon des seMces 
municipau. al publiCI. 

En 1976. Ie. municipali'fl om cho; si 99 quar­
'ie .. de plu.' em"ioref. ponent ain.i I" nomb,a 
101,1 , 327, doni 154 avaienl d'PI~ Ie stade de 
Ie prtpa'Dlion des plans el ." .. nl .... voia dtr 
....,SIIion. La v .... ur des Pfltl 'PI>fOU'o'6s JIOU. 
ell Pl'oje" 5'6iava,1 ~ 17,5 millIons de dollars el 
cel ie de •• ubY<lnlion. ~ 49,2 millions. Des , ub­
venlions 16(10'8111 d'une valeu. 101al" d'onviron 
'300 000 onl auui ,,~ accord6et pour Ie d'­
bI.iemem d" ,en.ins. 

La Pl'09,1hr; ",liM .... passlnl du 51ade dtr Ie 
PI"paralion des pI.ns;\la "eli18,ion des Pl'ojl1s 
dans III qu.rtia ... em~li ora •. ajout6 b la $IInlibi­
lililion acc.ue du puDlic 'u. avanT&gIs du PfO­
g.lmme, ,'est mlduil au COlI" de ran" par un 
YOIume ac<:ru de ~"ac<:on:Ift 'U' 1.....- du 
p..,AH. Leur valeu. qui "ail de 14.9 millions d, 
dol lars en 1975 aSI pas. ~ 61 miliions en 1976 
er ee nive.au n', '" anainl qua g,ace' de. re ­
d._nls,,' des ,,; ........ nll de capillU' Pf'· 
....... 'u budget d, I, Soc~I', qui onl ... , elfectufl 
...... 1. fin de ran ... 

Le. Pl'!1S pour I. ,emise en 6111 des logementl 
SOn! consentis eu. propri<llai,e. _bailleufl er au. 



,..,t ~mits are observed. to the lall .. on condition 
that they OCCUPY t!wi' .tw.Ilingllor the t ..... of 
thelo;on. Whe<,the bo"o"". he .... i~ 01 
leu thlMl $1 '.000 per yHr. p&r1 01 the loan. 
varying with ir>eomll. i. lorllivotn. 

While AAAP is desigr.ed primarily e.1 comple· 
ment to NIP. il i. elllO available to non . ptolit 
corporahons outside NtP .reat. in 20 l pecially 
designated .reas. and in rural communities 01 
less than 2.500 population unde. the Rural and 
Native Housing Program. 

B...,.use of lhe e Uecliv'OIII* of Ih." programs. 
aclivity under the Horne Improv ..... nlloan 
provision 01 the Natron,l Housing Act continued 
in 1976 II. much low .. levef lhan thai 01 earli&< 
years. This .rrangamtlfll ptovtdft lor partial 
lI"",anlees on loans lor home irnpro_nl 
pUrpo$G$ moo. " favouflbl, ;nl_t .ales by 
chenered ~nks .nd approved install ........ t credil 
agencies. During 1976. lhese Iendeta approved 
3.347 home impmvemenlloan' in lhe """",nl of 
"06 million compared with 5.21 4 loanl lor 
$' 5,8 million in '975. 

proprituri ... ·occupant • . Let. premiers rt<:oivotnt 
cett, ,ide lin.roci ... II condilion d, ma.nlen" I .. 
loyars dan. d .. I.mil" ".sonOlbl .. I.ndis q"" 
I .. ",opri6l,ilft doivotnl or;cvper leur Iogement 
pendant tout, I. l*iode d''''\Of1iuemenl du prtt. 
l ',mpruntaur dorl! I •• ",anu est inl6rieur II 
51' 000 par an paut Wn'fici..- d'une remise d'une 
partia du ptAI. dO" \"importance varie suivant Ie 
mantan! dallOn 1I'"nu. 

Bien qua I, PAR(~ lIOil destin' surtout b com· 
pI't .. la prog.amm, PAQ. les avan,ages qu'il 
comport, SOnt .vlli oUarts lux associations sans 
bullucralif qui ,nll,,",nOlnt des projets an de· 
hors des quarti.,. _ ' .... Iiot ... dans 20 secteurs 
SI)ki.Ie ........ t d6si9n6s " dans des 1oc,li," 
IUr,les de moo". dI 2 500 limes - en vertu dv 
programme de \ogfmf!n! pour I .. IUraux al I .. 
autor;hlones. 

En .,illOO de 1',f'"1ClCil' d, cas prog.ammes. des 
prAll pou, r.m6I.or8lion de "";110". onl 6t' con· 
semis en 1976 lu.l_ dlla loi. mais leu. 
nomb<e , ' t6 bienin16 ... u •• calui des 8nnm 
anlbri"", .... Cell' disPOSition de I. loi pr'voit uOl 
g,.anti' partielle dn prAts pour I·, .... lioration de 
m9isons. consenti . 6 d .. tau. d·int~.Al lavo.ablas 

pa. les banques 6 (h~rte" les org.nismes agffl<b 
da cr6diI6tam~.~ment . Au COUrS de rannee. CIS 
~teurs ont consent; 3 347 prlts pour 1"8.,..li0l8· 
lion de maisoM. c. qui flpr6sentel0. 6 millions 
de dollars. compam • .....,.nt' 5 214 pt~ts $·~a· 
vant 6 15.8 millio", ... 1975 . 
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Report on ,..Ie.areh 
and m.velopmental activitiel 

RIH.r<:h 
Toc:hnologic,' innovalion. in the housing 'i,1d 
and the provision of moderatalv·priced houlino 
ar. twO prioriti •• of the Corporation·, research 
ptogr.m. 

In 1976, _ $1.5 million WI, commi1ted 
under Pin v ol lhe National Housing ACt IOf 
--..::h Ind related acTivities to be <:arried on 
outside' the Corpcwation. The activloo financed 
irw;luded lIud ... in such II .... ' r;Ondom,nium 
.nd COQPef.I .... housing fl'SMlCh, _ .. tion 
of a public housing d.tI base. ev"ualion 01 the 
Neighbourhood and Residlnti."mprovement 
Program., design guide lines. aconomie for.· 
casting end housing policy development. 

CMHC ,Iso supported a wide rano- of activi. 
ties cone .. ned with thl imptovement of housing 
and ... vironmental design. the dillSflmiMtron 
of houIrng ,nd planning information tlwough 
est.blW>ad imtitutions.. semi ..... confrtrenCft 
.nd ..... rch publicaTions. 

O_lopmenl 
n.. o.v.laprnenl Group of the COfI)OI.\,on. 
which WII ts"blistled in 1974 to develop 
hou.ing 8nd planning concepts that will conlri· 
bute lo nlw polici •• and programs.. continued 
ill activilies in t 976. Initiol studies COn<;erning 
probl"",. of th' inner city. ,m.lI .. communities 
,nd rural 8'''s.. ,nd the development 01 metro· 
poIiurn ~lil"""'- campllled during lhe .,.,111'. 
Preliminllfy .tudies related 10 MJtorl(lm(HJsIy 
~ .. W ....... ,......- .1$0 unOM ....... 
Pa.dc ... l .. ~.si. was gi'len to lhe use 01101 •• 
energy IOfdomestic &p&CI heating. 

The dlvelopment of the Canedi.n Water 
EnerllY Loop ICANWElj syStem, which reno· 
vatel household waste wate' and recover.,nergy 
f.om domellic ga rbage. wal marked in t976 by 

Rapport l ur la recherche e t 
I' ''aboratlon de noUVe.aUIl con<:eptl 

L. 'ec:h' r<: he 
LI prog •• mme de recherchede I. Soc"t6 est 
orient6 ve .. l. production d·habilatlon.' pri~ 
moyen .tleslnnovations d'ofd"toc:hnologique 
dans Ie domain.e du logemen!. 

En , 976. I. Soc"I' .engag' II IIOrTIma de 1.5 
million dedollars en venu de I, Plni, V de I, loi 
MOO ......... I·h.bilation poll' I.ire " ' lICtuer. 
".XI"'; .... dell"V'UK de recherche 81 '1,11 ... II.· 
V'UX connaltH. Cas 11 ..... 1,1. Comprenlienl des 
6tudes 1tJ. rhlbitllion en cOprOprio616 II seIGn Ie 
""ime coop6 .. "" III pfflp;walion d 'una baM de 
donn," ,Uf I", logamenlS publics.. r ..... lu.tion 
des programmes d',""liOfalion des quarti"1 81 
des rfiidenc.s. des c. i!'"s de design. daa pfflvi· 
sions 6conomiques ell·61aDo.llion d'unl polilique 
du loo-nl. 

La Soc"t6 a.us'; 'PI!uy6 un lI,and ""ntail 
d'lCtiv;tH "'ali_, l"a""lioration de I"h,bi\ltion 
81 du design du cad", dl v;llinsi qu·. I. diffusion 
dl ...-gflln*l1S sur rhabitation 8I1·u~ni ..... 
pe, l·inleron6o;liai,. d'ill$lilUlions ""starr'"' PI< II 
uuchemerrl de..",in.ores. de con'6renees III, 
public.,ion du """111 des ,echerches e/fecTuMs. 

L"labori l ion d. nouveaux <:on<:epc. 
L. grouPII cherg' de I' 6labo,alion de nou,,"ux 
concepts "'alils ~ ("habilation ' I ~ i"u'bani ...... ' 
616101"" en 1974 In Wide comribu ... ,.41,· 
bliuemem dl nou'lllies lignes de condUit' II de 
nou ..... ux Pf'09f..........es 81 , poIlrsuM -' acllvitt 
en 1976. las ~ 6tuo:les concemanl '" 
protrItmes des c ... lle-·villl, des petit .. collecti· 
V;IHII des milieu. fU.aux aiMi qua ....... ""11 •• 
menl de. ",III • ..,telliles onl 61' achevHl,u 
coul'Sd,I·.nn", Oes 6tudes 81 desl.,v.u. prf. 
liminail'e5 POI1ant su. des '"bli llemenll viebili. 
autonomll om IU55i ~t6 enllspri l " un, atlenlion 
panicul"" e 't6 .ccord"" ~ l'UliliSlllion d, "tn". 
gillOl'i" comme moven de chlu" age d .. habi · 
•• Iio .... 

La ~ion .......... t du SVS ...... CA."W£l 
(Canldien Will< E.-gy Loop) qui consiJle' 
1'ICy'C1"'" HlJx rnees d·un.e habillOOn at.,.· 
cou..,... ....... gi. que I'on peulli", des d6chets 
domesliquas, I '1' marqu6 en t976 pa, I. mise In 
chant;,. d'un.e installalion exptri mentall de ce 
lyS"me dant un immeub le d'aP!Mn,,,,,nll ~ 
Toronto. Cln. install&lion t,ait".'a moil;6 del 
e.ux u'"' ,t tous I .. d6ch8ls produill par I .. 
mille occupants de rimmeubll. O. plus... VIU· 
df8\lil. on • comma",,' illilre d· .. ptrilflCl I. <;Ons· 
lruction d'un.e lIation muni<;ipele POU. desl8fVi. 
500 PIf1O<I,-, 0.. 6tuo:les P<4Iimi ..... 1'e5 SU' II 



the COIlItnK:1ion st.n of • demon .... 1ion plant 
in I TO'Dtllo apanment building. The pI..,t will 
.... 1 haUlhe _~ .nd .lIlhe garblgoe oer-III­
ed by lhe building's 1.000 OCCupanl" fn eddition. 
conltrucrion hes begun on. municipal .. peri_ 
m.m,1 planl al Vaudt<t\lillO OIN"" lit a 500-
person capacity. Nearing complation "a Ptl' 
limin.ry sludies on Ihl feasibilily of miniaturizing 
Ihe sewage 'yStem and 'nll,ging il$ Clpaclty. 
The enlargement 5wdy will ~ conllnued in mOre 
deT.il in lhe coming ¥fir when work will begin 
on designs'or CANW!l unilt BI the 5.000· 
pef$OA scalI. 

A film aboul the CAflWfL 'l'lIltm wi, prl_ 
pared during Ihe _ and "'Nned PI the United 
Nations Habital Conl..-nee in Vaneo""," II won 
lhe Silver Award (MCOnd placl' in 1M Scienlific 
fil"" Category Illhe 19th fn",nalional film and 
Television festival of-New York. 

Dlmonstr.tlon 
The purpose ollhe D.mon.It.lion Program is '0 
build at"acti ... communi'ies conlaining .!tern._ 
liv.forms of OOu";nglhl' mosl Canedians can 
allord to buy. Such innovative Ptojeets d,mon­
strale new apPtl»ches and. 811hl .8me lime. 
tesl the lea";bilily of new CMHC programs and 
policies, In lhese undenaking .. CMHC 'akes 
panicula, care 10 worI< in close cooperation wilh 
1oc.1 aUlhorilies in whose juriidiction the pro. 
jects are located. 

Work on live projecl$ contrnued during 1976 
witlla 1lI"ubifrty study being ~ on II sixlh. 
Thew _re ... follo_ : 

• During Septembel'. ground wH broken on 1M 
9O.acs. M8fyf!eld DernoMIf.toon Community 
in Charlonetown. Thit it Pnnee Edward Island', 
first •• ample oltha ~its 01 planned medium 
d&nsily developm&nl which prov,des .IIordable 
Ilousing and COnSIfYM land . Inlr8SltUcture for 
the firsl pllase is almost comple" and house 
construclion began in I." I,ll. 

• Early in 1976. 8n innovali ... community plan W8S 
completed 'O'lhl 400·acre Wood,off. Demon· 
stralion Projecl in suburban OIlIW' which will 

pouibilit' d' en luvmen"' I, capacit~ et de .t­
duire"' ...... u d· ... t' u ... khella miniature 
sont f"'H(IU.ache'IHI, l'6tude relali ... 61'~,an­
diuernent ... _ poursui"" de III»" plu. dMaiIl6e 
'u cours dI r.nnN proellli ... et on commencer. 
de. "Ivlu. dl conceplion d'inSlalialions CANwn 
pouvanl desMrvir 5 000 personnes. 

Un film d6crivant Ie '¥l16ml CANWEL8 ~t' 
produil et montr6 .I II Conf6renc. Habilal d9$ 
Nalions Uni.s t Vlncou~r. Ce lilm a m6ril61e 
Silve, Award (d.u.i6m. prix) dan. fa cal~il 
des film, fCi,ntifiqJOS au 191 Flslival inTernll­
lion.1 du film" dela t'l6vision 6 New YorI<. 

L'eppliclltion de nouveau. concepts 
Le prog.amme d".ppI;cltion d, nou ... aux con· 
cepI$, pour but d·....enag .. dellocalil" III· 
~anl'" CDmportMt dI fIOIIVeIles fom.s d·h.bi_ 
lations' I. POll" des rnov-ns Iinllnci8f$ deJa 
plupan des cil".,.. ... c..,Id;.nI. Cas projelS 
novat ........ ,n plusde fa,re conn.llfe de nouveIl9$ 
',~onl d',bord .. la q ..... tion du logemenl. per ­
m.nenl d·~ ...... I' ",1I;c.bilot' des nouveau x 
programmes" des nou~lIes poIiliques dl la 
Soci"'. Pour ee. ~rorell. 18 Soci6t6 prend lou­
jour. soin de travBi le,.n 6troila collaboration 
avec les autoril6s I~am juridiclion su, Ie. liau. ou 
ils 50nT mali • . 

Au cours d, 1976. a r,.ljWlion de cinq projeT. 
s· esl POU"",,,;, II w ... "\Ide a 6tt commene6e t 
l·tg.a.n:I d'un ......... : 

• La M.ryfiekf O...-IUIlOon Community a ,,~ 
mise en clllnl," , Ch.rIottetown aU COIIrs du 
moil de Mpt.....". . ..... un terrain de 90 ecrell. II 
I·~il. POU' r"l ·du ·Prinee ·EdouI<d. du premier 
example desev'nT"," qu. comporte un Iotisse­
menT de den .. 16 ~n ... b,en ~u. lequal per_ 
mel de r6ali ... del "bil'lions d'un Co\ll abor· 
dabl' at de COn_r I'''rrain. Lon Ir'vaux d'in­
!restruclure dell prem" .. ph.se de ce projel sont 
preSque achev', .11. conllfuclion d'habilalions • 
d6bul6 t la fin d, r,ulomnl, 

• Au d6bul d, 1976. un pI,n communautair. nova· 
leUr a 6t.ach ..... pour Ie proj" d. d6monstration 
de Woodrolle. t r61i'Sltdanl l. banlieued'OIl.w. 
sur un terr.in d, 400 acffl" qui pourra un jour 
"""" 14 000 person,,", L" diriog.eanlS et las 
cit".,..ns de I, ville onl fortement ,~ce pI.n 
d·u ... coilectovII'qui recevr. del personnes d·lOl. 

" 



evenlually houM 14,OOO~, The pI.n, lor a 
communily ...-ving people 01 various all", 
incomes and living styles, was andoned by 
olliciel. and cilizen., II will be implemented 85 
soon •• HVer.'la~er '&gional dlv,lapmenl 
issu" ... retOIvod, 

• Plann",O and publk discussion II unde<way for 
lhe in_ Qty leBreton Demonstr.tion Proj«t in 
On.w. to houM .ppro~imately 10,000 people. 

• In Hull Ol.llblc. a plan was prepared for ~p­
jog. community on under·used 1«IIH.,I.nd. 
W"oundonO 1M old Sect,u, Fou.nie. neigllbou.· 
llood. The plan will broaden housing opportuni­
Ii" and !aclli,;" in 1M predomin.tely low_ 
income ..... while creating a pa.k and open 
space 'yllem on Ilia shoreline around lhe de· 
velopme ..... 

• In R""""oke. Bnlisll CoIumbi.o, conslruction of a 
2OO-unil moderall density housing arN IIhouId 
begin in Ih' Hrty tpring of 1977. BeelUMo! IIIe 
heavy mowf.1I in IIIe a .... IIIe """'Opmenl i. 
da'lignlod in clust .... Tile pmj.ecI iIIulI,,,n how 
f ...... I.nd provinciel assistance can be combined 
10 produce neighbourhood •. bIIlancltd in income 
and 'g' ranoe •. in smalla.communilin, 

• At the end 011976, a feasibility '!\ldy wu begun 
on • <lemonllration community on Ihel80-acre 
Duborger"" owned by CMIIC in Quebec City. 

<Ie ...... nu at <Ie mode de vi, d,""enIL 11_. mi. 
~ • • fl;ulion dft qU'on au,a rfloIu plU,"UII qu ... · 
lions plus importantes louchanlle d6",10PPe· 
ment .tuional, 

• L, projel de d6monslr"ion LeB.elon,1I Ottawa. 
de.tHM IIlage.envi.on 10000 per-.n .... an ... 1 
IU .rQ <Ie rt/.bOfat,on des pl.", at fait rob"t 
<Ie d6bl111 publi«. 

• A Hull (Ou6bec). un pi", trM inl __ nl I 6 .. 
pr6par6 en ...... d'lIfTI6naver u .... collee"vi., w. 
des I .... ,,,, f~au~ j!Jsque·11I mal ulil' .... Iea­
quels enlOU,..,1 .. quafl;e,consl'l .... pe' r.ncien 
Metav. Fourni ... Ca plan permellra da "-IiMr vna 
plu. g.anda vlfi •• 6 dalagemantt at de MMces 
d.n. un Hellu. au la population III plut()l1I 
IIvanu modiqua at d'amlmage. un pa.c 81 d ... 
8Sf)ItC" lib ... la long de la rivi6requi en<:et<:" 
calolisteman •. 

• A Revellloka en Cofombie· Brit.nniq .... I. toni· 
uUClion d'un .......... de 200 i'labilat,on. de den"I' moyenn. davoail e~ IU d4ibut du 
printemps de 1971 A ClIuse des IOrI" ehul" 
d. naigI qui II produisenl dans C<!l1a villa, ces 
habitations "tOIll conSlruil'" per grouPII. C. 
projel illUstr,., par ,illeur$ commenl raide d ... 
gouvarnementa f6d6,al et provincial paul 8111 
combi .... pour produi .. , dan. I .. pelill' localilb, 
d ... quail; ... oU peu .... nl viv1l des parwnnn ap· 
,,"flenenl • des gfOUpe$ d'&ge$ at de ...... nu. 
eompatibln. 

• A I. fin de 1976. on a commend l16tudiar I. 
pouibilil' d'6dilie< u .... Iocalil', II lit .. de ",. 
monsu"ion, IU'" tile Dubergar qui compo."d 
180 Ie ... II qui .ppartienl • I, Soc:i6I', d.ns I. 
ville d, Ou6bec. 



Report on finam;:ial operations 

l o.ns.nd In"" t ....... tI 
The COfporation'nuthority to make ,....Ioan 
commitments under the Nitional Housing Act is 
determined by the t.<te<al ~nrMnt's IpptO\Ial 
01 its annual ~pi\.fl b1.Idget. In 1976. thetotll 
amount 01 commilrMnt.uthority Ipproved was 
initillly $1,800 million, b1.It thli was .ubsequenTly 
10w8fed to $1.737 million in order 10 ,educe cash 
flow 'lKlu iremen\$ in subsequanl v ..... This com· 
mitmenl aUlho,ity included '219 million fo' 
direct loons by ' he Corpo.II;on ur"l(ler,he Assisted 
Home·Ownershiplnd Aui'ted Renlal Programs. 
Sir>ee commiln>en\$ under 1"- prOg,ams wera 
onlv rn.ade where priVI" funding was nOl lWaif. 
able, and sinee tl>l.pprowd lenden inefNlld 
lheir N ...... lending ectrvity in 1976, Klu-a! di,ect 
loan commitmenlS under I"- two programs 
lmounted trllluthan nOll mollion Tho,conlrib· 
uted to the leet thlt t<>tel commnmenlS u..o­
CMHC'S 1976 ~pr\.llll budget. II n ,585 million. 
were _ s, 50 million Ihon of lhe lu,honrlod 
lOll' 01 SI,737 million 

The lunds adv.nc«I bv lhe Co<p(w'lion on 
NH" loan commilrMn"'" boNowed I.om the 
Consolidated RlWenu. Fund II ""non,budget'ry 

,----
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Rapport des op'rations financillres 

P"tI et pl.c. ....... " 
l ',pprobetron du budQel annUlI de piacemen\$ 
de I. Soci6\' pi' I. gou_nl 16d6<al co .... • 
Iii'" son lutoMation • COflsenti, de nouve.u x 
prA\$ au xI_ del. La; n.,io",la.u, I"habig· 
lion. En 1976, 1' Vlleu"o"I, del mongnlS qua 
la Soci"'. '" aulori .... "'g'g" ~Iail ini!i.II, 
men! d. I 800 million, da doll .... mai, celte 
somma luI mo. I, suill .amen6e' I 737 millions 
alin de ,6(luirelll sommes' percevoi, du gou""" 
nemenl 16(16 •• 1 lu cOurs dlSann6e. ul16fiauros. 
Ca" ellOmma global, compren.il 219 millions 
de doll ... en prtts dirKts que I. Soci'" pouvait 
co,",nl;" r~.'d du prog.amma d'eK\e pou, 
rKClSsion • I. propri61' et du progflmma d',od. 
'u iogementioc,"1 ComrM II Soc,'I' n', con· 
senti de$ prIu '" ....nu de (Ill prog.am"", qu" 
loU. de prtl ..... de dlmi., _rs. <» .... las c.1 oil 
eft prAll n" "_1 pat consenl" par dis prAteurs 
prim. ... qu, III prl, ... rsegNes onl 'ugmer>" 
Ie ""'umado I ...... prfll LNH.u c""rsdo I 976, 
ta '1.1 ... , r6e1I' des prf" consenli, direcllment 
par I, Soci". lu. """" de CIS deux pro. 
gramme. "" I " .... 6e. main. de 100 millions. 
Cat "" d, coosa •• conlribu' lu fait que ll 
val.u , 10,.le dISengagements de 18 Soci~16 an 
vonu de son budgll d, pllc,m.nts an 1976, $Oi, 
1 585 million., • 'I' in"fi,ure d'environ 150 
miliionl'U mom.nt eulo,iM de I 737 millionl. 

La C.piIlU. 'Vlnc" par I. Soc"," w. dis 
angag_1S de prfI, 'u. IIrmes de l'lNH $Onl 
emprunt" du mini" ... dis Finane" • litre de 
capit.u • • non budg6t.i ..... En 1976, I ..... v.I ..... 

.-.. 
"

... . ... -.. .. " .~ 'N,.,.1I 

" 



lur.d.·' , In 1976 Ih.,. .mounted 10 $1.270 million 
relulling in pan lrom 1M new commit .... nll 
med<t thlt \'<Iar bUI in "rg .. pa,t lrom commit_ 
....",. rn..te in earli .. VQI1, At tM end 01 1 976, 
lhe 10111 of und;,bu<Wd comrn;l...."t:s ,mounled 
10 '2.107 million. 

Adv.nces onlOinl. invest .... nt. in;oint federal _ 
provinei.1 ptojllel', end real ",.11 inve51 .... m .. 
accounled for mo.t 01 th, incre.se in Ih. CO<­
POt.,ion·s .lMll which <ON by 1 1.2 po< cenllO 
'9.2 billion II year·end. 

The mein SOU~ ollunding 10< lhe Cotpote. 
tion', investments in mong.1oans. real ""I" 
• nd Ollie< '1Ml1. il bonowing from the Govern· 
menl 01 C.ned •. In Ii", w"h the increase in .IMII. 
Ih.,. borrowings inc_sed by 11 4 po< cent to 
$9.1 billion duri ng 1976. 

The CO'POralion'. 811'''1 include 5161 .9 million 
in _I ",.,.. represenling t6.200 dwelling unill 
.cqu,red in pan lrom ledM., oo-nmenl (!epa". 
"*lll .nd agencies llinc:tr lhe Second Wor1d War 
.nd pertly IMough monglt(ll del,ull. In 1976, 
_ 2,100 unill were II:Qui,l(I. LaI. in the ve". 
wilh .pproval by r .... uty 801..:1 of lhe .equi.ed 
linancial • .,.ngameml. the Corporalion launched 
• ,,'el!>fOll.am 10 ph.1f Out ill ""I 8.18te """ 
and to do to in 8 way Ihat would ensure,'1 lar'l 
POI$ibl •• IfIe;. besl soci" Ulf, To Ihis end. pro· 
vinci •• govern...." ... nd tfle;r 8gencies.1<Id non· 
profil corpor.tions ... to be g'ven .. ,only in ... 
r.nging ...... 

58 eMI •• it ~ 1 270 millions de dOIlG'1. en panie II 
cause d" nouv .. u~ .ngagemenlS pri. au cours de 
r,nn" meislunoul'I. suite delM>glgemenlS 
pris,u COUll dM anntes ant6rieural. A I. fin 
de 1976, I. mont.nt del ~ml non 
d~,'" ,'~""", 2 107 millions. 

Les eVlnc" IU compte des prtll. '" place· 
ment. dans del ptojl" 16<I~ .. ux.provinci,uK a, 
18$ plaeemenll immobilia.s .apr6"n,.i.ntla 
majeu.e pan" d. raugmenlation de racli ' da Ie 
Sod'" en 1976.1'11:'" .'6I"'"t.ll 9,2 milli,..:I. de 
doIl.rs il Ia fin de I',nn", soil u'" h.uIM de 1 1.2 
pnurcenl . 

La principale SOUrce de finaneemar>t d" 
pi.ec: ....... m. de II Soci6t, en prA .. hypothkaires. 
en immeubln" en d'lul"", ,,,....,,,, d'acl" esl 
conSli"''' pa. a" ampn.,"ts du gouvernament 
du Caned, . P •• ,lItiemenl ~ raugmenlation de 
ton acli!. e .. IrllpnJntS on\ augment' de 11.4 
p<>u' canl juIQU" 9,1 mitli ..... de doI'.rs en 1976. 

l 'lt'o'Oir .... Soo'" comprend .u ... 161.9 
millionl de doIll .. en placemenll invnobilierl. 
ce Qui ~nll 16 200 unilK de 100000000t 
acQui. en pani, da certains minill~r" at orgl­
nisme. du gOtlv"nemenl '6<16,.1 depU,.I, deu· 
. <6me gu •• re mondi.,. el en parti., I. lui" de 
d",u1l de pai ....... nt IU comptl des prAll hypo· 
Ih<iclires En 1976, ,. Soc'~I' • 'ltll'ac:qUi .. ,ion 
d'enVlron 2 100 1ogernen1$. V.,. I. lin de fen""'. 
'''Ie rapprobetron du Conseil du Ttflor .-1._. 
....,,\ 'u' dilpolrlions financiotrel nbu.airn." 
Soci6t' elene' un ptogr.mme .. vente an vue 
d. di5poser de ton .voir immobilier. an d,II6renies 
' ,apes at de lacon' ,ssu.e. que, danll. mesu,. 
du possible. tel propri"H "IVireiant' d" fins 
social ... C· .. t p(lUrQuoi, d.nsl'orglniwion dl 
ceo venl ... I, Soott' doit ac<;Ofder 1. priorit' lUX 
gt)U-""'-1I provinciauK at illeu .. OtgInil' 
mas lin" qU"UK Issociationl II ... bUI Iucreul. 



Grants, Contri bUlion .. a nd Subsidies 
While the Co.po.ation·, mortg<>ge lending and 
subsequenl mongage edministralion activity is 
• imitar in some r .. spects to that of other major 
financial inslilutions. Iher .. is an imponanl differ­
ence. Much of Ihis activily carri .. s wilh it a com­
plementary inc.ease in th .. Co.po.alion·s "public" 
role. IS Ihe agent by which the lederal govern-
m .. nt provides grants. contributions and subsidies. 
in pursuil of il' housing objectives. In 1976. funds 
for Ihese purposes appropriated by Parliament. 
and .ecove.ed by the Corpo.ation through Ihe 
Minisl8f. amounted to s323 minion. This .ep.,,­
sented a continuation of Ihe increase which 
broughl th .. lotal of these "budgetary" expendi­
tu.e-s f.om $40 mill ion in t970 10 $241 mi llion in 
1975. 

These fund. were used for the payment of pub­
lic housing subsidies. grants 10 stimulale the pro­
vision 01 mod .. st rental dwellings through non­
proM corpo.ations and cooperatives. grants under 
Ihe Assisted Home_Ownership p.og.am. and Iha 
forgiveness of interest payment. under AHOP and 
Ihe A.sisted Rental Program. They also provided 
fo. the forgiveness of loans and for grants for the 
development of sewage t.eatment projects. and 
Ille recoveries 01 edministralion costs by the Cor­
ponlion lor activilies wh .. re costs w ill nOt be re­
cove .ed in Oiher ways. 

c' .... ,.~ -.. -,",."" 1_-.-

Octrois. contribution. et .ubvention. 
Bien que les operation. de la Sociilt~. relatives 
DUX prAts quO .. II .. consent et ~ la ge.tion ult~rieu.e 
d .. C&S creance-s. ressembl .. sous cenains aspect •. 
~ celles des aUlres grande-s institutions linan­
ci~res, elle-s component une imponanle dilfArence. 
Une grande partia de cesope.stions d~oule 
d'un accroissement du r61e _pub lic_ da Is 
SociAt~. en lant qu'organisme dont la gouvarne­
menl f6d6ral se sen pour accord .. r de-s oclroi •. 
de-s cont.ibutions et des subvenlions afin d'at­
leindre ses objectils en maM.e d·llabitation. 
~n 1976. le-s c~its vot!s6 ce-s fins par Ie Parle­
ment .. t recouvrM du Ministra par 18 Soci6t~ onl 
a" .. inl la valeurde 323 mill ion. de dollars. Ce 
chifhe e-st .6vAlate ur de I"accroissement spec· 
laculaire du total de ces d6penses cbuo:lg6-
lair ..... qui e-sl pass6 de 40 millions en 1970 ~ 
241 millions en 1975. 

Ce-s sommes ont seIYi au paiement des sub­
ventions au~ logemants sociaux. des subvent ions 
pour .timuler la production de logements 6 loyer 
modique par les associations elle-s coopA.at ives 
sans bUllucralil. de-s subventions acco.d"" en 
vel"lU du programme d·aid .. pourl'8ccession 6 la 
p.opri6t~ ainsi qu'b la .enoncialion aux paiements 
d'int6rAt en venu de ce de.niar prog.amme et du 
programm .. d·aid .. au logamentlocatil. II !aut 
menlionner Bussi la remise d<une penie de-s p.At. 
etles subventions accord6<!. ~ I"~ard de-s pro­
jet. de traitemenl des eau"-vanne-s et I .. recou ­
vreman! des Irais d·administ.ation encouruS par 
la SociAllI pour les ItClivillis qu'elle entreprend 
au nom du gouvernament. dans I ... cas ou I. 
Sociilt~ ne r~upe.e.a pas ces coats 8utr .. ment. 

. - 1<><-_ .. _ · "..-...... ,",_U,. 
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Operating Income 
The Corporation's nel income for 1976 after lax 
was 57.1 mill ion, down from the 57.7 million 10lal 
of lhe year before. There has bean relat ive stability 
in Ihe Corporation's ... rnings over Ihe past lew 
years rellecting a combination 01 in~uences. Over 
tha short term improved cash managemenl pta·c­
tices and increased Pa~iamentary appropriations 
for activ~ies CMHC undertakes in ils public role 
have alided to Iha Corporation's income. This has 
ollset long·term inlluences landing 10 reduca nat 
income and to endangar tha Corporation's ability. 
operaling in a business·like way, 10 generate 
sufficient income 10 meel adminislrativeexpenses. 

From Iha net income Iransfaned 10 the Reserve 
Fund al De<:ember 31, 1976. a provision of $6.7 
million has bean rmlde 10 fund the Corporation'S 
cont ingent liability for benefi ls earned by long­
larm employees which become due 10 them on 
relirement or ,,,,,ignation. As a result, tha excess 
over Ihe SI&tutOry lim ilation transferred to Ihe 
credit of Ihe Re<:eiver General amounted 10 only 
$1,008,000 for 1976. 

Revenu d'exploitation 
le ~nMice net de la Soci~t~ en 1976. une foi. 
l"imp6t pay6, a 616 de 7,1 millions de dollars. par 
rapport ~ 7.7 millions rannH prec6dente. I.es 
,evenu. de la Soci~16 ont 616 ralativemant 
slablos au cours dasquelques dorniMos annHs 
el cela r6sulte d'un ensemble de facleurs. A court 
terma, l"am61ioration des pratiques de geSlion de 
I'ancaisse el I"augmentali on des cr6dits vOlh par 
Ie Parlement pour les aClivit6s que la Soci616 
ontreprend A cause de son r610 d'organisma 
public. onl produit un accroissemenl des revenus 
de ta Soci616. Ces I.claul!. ont campen" les 
influences ~ long torme ayanllendanca t n\duire 
son b6nMice net el ~ compromanre son aptitude 
A administrer ses affaires de fa~on pratique, afin 
de produire un ,evenu sullisant pour couvri, ses 
Irais d·administralion. Prise ~ mAma la ~n6fice 
nel vir6 au fonds de reserve au 31 dlK:ombre 
1976, une provision de 6.7 millions a 616 cons­
litUH pour parer au> obligations henwelles de 
la Soci6t61elles que les primes t v_, 8u> 
employh de longue date t roccasion de leu, 
ret,aile ou de leur d~mission. C'esl pourquoi, 
I'e>cllden\ Sur la limite stalulaire qui 8 616 vir' au 
cr6dit du Re.:eveur g6n6ral na s'6Ievai\ qu'. $, 008 000 en 1976. 
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'N'·"" "~'~'.~."============~.':'_~'" ,,,,.,,,. !..Z/) n" 

'­-



• 

• • 

• 

• 

• 

• 
• 

N"'o"oloUie. 
BurNY"o'i,,"o' 
~ .. 

• 

• 

11"'9'0"" ollie •• 
Bureau x r~ion.u . 
St. John" • . Nlid. 
F,-";':'on 
Cn_ow" 
Hom • • 
101.,.".. ... ,-= 
WiMipog 
lI"'IIi ... 
Edrnoo.on 
v.""""_ 

• 

• 

• • 
• • • . . -', . 

'.' . 
. ' ". 

loco' oitioooo ond .op, ... "u,i_ 
BU' N . ' toea. > .... pr..., .. " .. 
eo._ s,,,,,,, H ....... "" 
Gonder Kir>gSlon 
G~8~ K~~ 
Gr.nd F.... London 
MO<yOt(lwn Nonh BOy 
SL J<>II"'. OsIIowo 8.,"".... Ottowa 
Edmundn"" Owen Sound 
~t.,., "-_. 
Moncton Pderborougn 
s.;". JOM. N.B St. COlhori_ 
C_.town Sami. 
H"~" s.ul! Sis. Morio 
NowGI_w StHlbury 
SI'd_ T""",* SOl' 
y......,."h rom ....... 
Chico<>limi lOt""'O 
H .. ,_ WOnd .... 

Hull Br.ndon 
l.ov .. · ..... '.nb<\oo Tho PM 
R;....·Sud (l.ono,l ...... ) Thom;>son 
M"..,Wol (oj W;""ipeg 
Q",_ Pr,_Alben 
Rimo ... o':'; 
Sept_'1es 
Shot_. 
T.""'·II ........ 
VoId"O' 
e ...... 
Cornwall 
Ell .......... 

Rogi"o 

-~ 

• • 

, .. ~ 
Edmonton 
G'.ndo"' ...... 
L .. hbridgo 
Modici". Hot 

"~­V_oil. 
COO" ....... 
Cran_ 
Komloopo 
,-~ 
I'rinceGoorve 
r ... .o. 
T,';' 
V.""""_ 
Vic!Ofio 
WM_ 

• • • 

" 





Financial Statement. ~tat. financiers 



Auditor.' Report 

To The HOOOU.,bM.M Mini, ... 
of 5 ...... fOf Ufbon AH .... 

We 'live e><8.."ned.M bIol,nee Ihee, 01 Cen,ra' 
Mongaye.nd Houling COtJ)Oflllon " II DIICe"'­
be. 31. 1976 Ind Ihl fllI_n .. of OPIIf.,'on •. 
',serve lund, linlnei.1 .e,ivi,i.,.nd In,u"nel and 
gUlf.m&8 fund s for Ihl vea. lhen Inded. Our 
IXI",'nalion WI • ..,edl In Kcordlnel wllh gin­
•• ally ,ceap.ed audiling lI.nd.rd, end .ccor<l_ 
ingly included sucll '"I •• nd 0.11 ... proc..:lu". 
II weCOflsid ... ed neceuary in ,h. tireUfnll.ncll. 

In our oPnion, 1M KCOm~nying ..... I ..... m. 
." in IJgI'tllfl'ltl<lI willi ,lie boob 0/ Kcounl of 
,"" Cooporilion Ind preMII" .ru •• nd f.i. view 
0/ I"" 5"" 0/ .ff,1n of .118 Corpor.lion II 11 
December 31, 1976 MId 1M ..... , .... 0/ i.s opetl­
lion. for lhe yea •• hen ended in lCCOtd,nee with 
generaUV 1CC8Il,ed K«MIn.ing principles which.. 
llCe8ll' for lhe cllange In K«MIn.ing for _ploy, 
_' 1<'O",in'llon benefl,." referred 10 In NO'1' 
10 the IInanel., 11I1 .... ,n,., II.vI betn .pplitd on 
• besi. COflIiSlem wllh '" .. oIl"" prtC..:Iing ViI". 

In our opinion. ptO~, book, of .eeounl h.vI 
been kl plandille I.,nnelion, of ,h, CorPO •• llon 
Ilia' h,v. co..,. und .. OUr notic. h.ve been with, 
in 'h. POwtn of .1Ia CorpOlIlIOfl. 

Jacques Pa". CA 
of .he IIrm 
Reymono:I, Chabot. Mlrtin. 
P'" & Associ6I 

P"rick A. Ryan. CA 
01 the firm 
Thorne Riddell & Co. 

O'"WI, Febru,ry 8. 1977 

Rapport d •• v6riflcateur. 

A rhonor ... Minis"," d'EII' 
clla.~ des AflIi ... ufbolnw 

Noul evons "";114 " I);I.n de I. Socl'" cen.,,'" 
d'hypotlMqu"" dllooemenl.U 31 o:Ikembfl 
1976 .• Inli qu,'" " ... d'lxpioill1iOn, fonds de 
~I, er;t1Y;ln fln.nel ..... " fonds d",ssuranea 
81 dl O •• ,nll, POu. l'u .. eicI lormln' • c8l1. d"l. 
NOI" .... illcl1ion. 'I' .fle-cturM eonfo'm~m,nl 
.ux nOf""" d, VMilicl1lon U'n'ral.men •• eeon­
nues " • comport' PI' conpquan. las sondages 
81 .ul.1I proc4-dfl qu. noUI 'vo"" jug's n<!ell' 
Yi", dins III clrcon.lancas. 

A no"," tvis.<:ft ""1 IIn.nelen prflentlrn 
lid".......,t I, "tUl'ion IIn.nel'" de " Soci6,' 'u 31 <McembHO 1976, at It mUltit d, se-s opo!<., 
tIons pour ,'uertice '.mIII'Mi' cenl d ... seton 
Ies prinel,," compt.bI" v' ..... lemant _nul. 
Iesqou ..... rl>lCl9lion de I'Idop.ion dell mo!lhode 
d',XItcice pOIH I. cOfl'l9llbililllion des primes 
da CISSIItlon d'""plo;, "I qUI mentlonn6. I, 
nole' .u~ """ fi ... nc ..... onl " •• ppliquHde 
, ........... m,nl'" qu',u cou .. de r.xerelce 
pr<!coMlant. 

A not., 1Vi., des flv", de ~o",p,es ed~uals 

ont '" tenus et '" ol>4,"ionl cll" Sor::l"~ 
venues' nO.rI conn.'lunel '''ian, del8 com, 
pManee de I. Socl"'. 

JlCqu.sP ..... CA 
de 1.11 ..... 
RI'/'fI'IOnd. Cllabo •• M,,,'n 
PM & AuociH 

Pttrick A. Ry.n. CA 
del,'irmI 
Thome Riddell & CII. 

OIl'WI, II 8 f4vfl .. 1977 
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Balance Sheet 
in t~.,., .. nd. 01 doll ... 

S' ... .... ntl 

A ..... 

In . . .. m.n .. 
~n. _ SOl>tdu," I 

In.."m."" und .. Fed ... I· P.o.lncl .1 
Ag •• • m.n •• _ Schedul. 1I 

R •• I Eo",. (No .. 2) 
. , coo,. 1_ occumul.,ed d. ","",iOlion 
(1976 _ tJ4.41[); 1975 _ f31.8~4 ) 

SCI>td .... 1II 

AD'''mO"'' 10. 5. , •• nd 
Mo .. g.g .. 
• , ;sing j,om ..... 01 , •• , .. ,.,. 
including 0C«<.00d I"' .... ' 

C •• h 

Accou,," R.c.I •• bl. 
[)u. j,om tho Minist .. 
Olt •• , 

O.h .. A ..... 

Bu.ln ••• p •• mi .... om.,. Fu.ni •••• 
ond Eq ulpm.nt 
. , oo.~ , .... occumul .. ed do",,,,,..,io,, 
(t97G _ fS.727 ; 197~ _ n.697) 

A ..... 01 .h. 'n.u.onc •• nd 
GU"OM .. Fu"d' 
S"'omo,,' V 

R' ymOnd V. H .... o" 
_ / P"oId"", 

" 

_._ ..... , .............. -
Bilan 
. n mill ion d . doll .... 

~'''I 

Actll 

pl..., ..... n •• 
1' .... _ Tobl •• u ' 

Plocom. n ••• n . . .. u d·. nten ••• 
I ...... , •• • .... o.'ncl.' •• _ T.bI . ... II 

Ploo.m." .. Immobm ... (No.. 2) 
Au coQ~ moi ... . moo ........ nt """umu" 
('97G _1 34.4' 0: ' 975 - tJ'.824) 
T-"'III 

Con.on, ion, d • • • n •• e, 
P"" hypo.h'c.I ••• 
*,>hoot <It . ont .. d· "meubl ... .... ooO~ 
y c_"'" int ..... """"'. 

( neal ... 

Comp . .. ~ . oc.vol. 
DOp .. ,. Ministto 

'"-
Au,,,. 41 ..... " .. d,..,.11 

Imm. ubl • • ' I'u .. g. d.'. Soc!;i". 
mobill .. do bu ••• u .. tqul".",. n. 
' u ooO~ moi ... . moo ........ ", """"mul' 
(1976 _ 18.727, 1975 _ 17.897) 

Actl l d .. ,O ..... d· ... u •• "c. 
• • d . g • •• ntl. 
~ .. tV 

• 

Ooc.mb •• 31. 1978 
31 d ok:.mb •• "76 

[)OC<Imbof31. '975 
31 dolcom~1975 

8.U:U24 .'--___ ,'.,., .. "'''~ • 

492.453 

15,.127 '25,785 

43.6$1 

'.nun 8.no.o.t5 

3.575 

lS.113 21.118 
.M "' 

12..'" 12._ 

.~. 7.464 



Borrowlngo f.om ,ho Go,,".nmu, Of 
Con.d. (No,o l) - SeIl_ M o IV 

ChOqu,. ; •• uod In .. 00 .. o f fun<l. 
on dopo." 

Acoou"," Poy. bl, o,.d Ace.uo., Llobilltl,. 
Due '0 'ho Aoo« _ Gonor .. : 

I<>oomo To. 
Ex""", in A ........ Fund _ S' ... ... n' II 

,,~ 

Dopo.lto, Con"",,'o,,' Holdb.ob ond 
o.l. " od lncom. 

Dof. " .d P.oflt . 
on ..... of,. .. .... ,. 

Cop'''' 
A.Ii'oril ed . nd fLlIIV poi<! bV 'ho 
GOyor ...... , 01 C._. 

R ... ",. Fund - S ........... , II 

In.u .. noo ond G •••• ,. , .. Fund. 
S .... rnentV 

~"or Secn C,,,,,,,bIt. CA 
Chiel Aceoun"""C<>mptobio on oMf 

Po .. lf 

( mp,unt. du gouvo,nomon, d. 
C.n.d. (Note l) - TobINu IV 

CIl'qu,. , n ol, eul .. lon 
dimlnu" d •• monton •• on <I.p&' 

Com", .. ) pOY"" , .. I. eou.u. 
DQ ,u Aoeovou, g'nto .. , 

Imp(lt ourl",~,,,u 
Ex<*ion' du 10l1<li do , _ _ ~ .. , II 

~'" 
D'p&to, ,". nu., d' on"op""ou," 
....... nu .. pooU 

P.oflt ... po"'" ....von' .. d·.........-

C.pl .. , 
o.'oriM ot p"", pot '0 
gouvor ......... , du Conad. 

Fon'" ,,· ... u •• nc ... <I. g ... n,;, 
,~, 

• 

• 

1.'09.282 

'.In 

" .. -32.321 

I,H', 

10.174 

25.000 

,.~ 

• 8.178.490' 

3.94l 
8.083 
2a.~ 

a.499 

12.08ti 

8.235,0>88 

,.~ 

535,498 ';" ___ ';""i""~' 
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Reserve Fund 
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i"t., .... <horgod by ,ho Goy"",,,"n, 01 C.ned. 
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Oh.c ' Fln.nolnl! O"oe, f;"."","11 
Dp.'01ion. Ope .. ,,,,,,. , . 

"",iv;," de , Ac,;v_d. 
fl"onum.'" dl,. o' Imp""'.u M ini.". 1;".000""'0'1' d;,oe, ;1< 

• $31.393 • &43.217 

• 328.222 • 231.4S1 
10.U4 9.866 
10.13' a.ou 
4.~3 

658.191 321.221 231.451 

1.235.500 1.203.000 
382.598 330.855 

4.269 '.195 ... '.244 

•. - (1.1114) 

• 573.068 • 488,090 

• 319.'38 • 238.243 
35.411 23.689 

4.91. 

110.4,9 49.000 
7.105 8.2S3 

8.669 

3".438 238.243 

3" .1143 260,304 
1.142.980 1.1 0\1.703 

40.001 42.304 

1041. 237 , 02.3.43 

,.~ 2.274 

8.792 (G.792) 
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Ins ura nee a nd Gua rsntee 
Funds 
I" ,,,,,,, .. "d. 01 doll ... 

Mong-e.1n.uronc. ~"nd 
~ 

Du.\,om C."tr.1 Mortgogo .r>d Houtlng 
Cor"", .. .", 

S'O",i\l ..... ~ o..-I,od «>01 ---
RHlbto .. 

1976 
lnou ..... I" 

197~ 

,~. 015.130.000 013.S64.000 

CI.i .... inpr~ 
,,,, l>Oymo"~ • 1.721 0 7.972 

Hom. 'mp,ov ..... n. lo.n In.uronc. Fund 
,~ 

Du. ('0) lrom Control M""gogo .r>d Houolng 
Corpor.''''' 

Soc"';,I .............. ;,od cot! 

Mort(lO\lo, 

1976 1975 

,""""""" In 

'"- • 25.500 • 25,245 

CI.I"","_ 
lor l>O¥mon' • " • " 
R.n •• ' Ou.ron._ Fu nd 
,~ 

0"" bom C."tr., MortUogo .r>d Houolng 
C",,,,,,"ion 

Socu,iti ...... mortl,od_, 

A ......... 

1976 1975 

Cu". n' ""nuol 
R ......... gu ... _ • • 

TO •• , ........ 

~.--..... --.... -
Fonds d'assuranee et de 
ga ra ntie 
on mimo .. d. doll ... 

~o"d. d· •••• , .".,. hyo><>.h,"ol •• 
Enco; ... 

Compte< ~ ,...,.,,;, d.l. Socl.i,.i .. ",,010 
d·h\'llOlhO<l ...... do iogomo"' 
Ploc .......... OIl 0011 • .-

H¥I>O.Mq .... 

PIoo .......... InIMobIIIo<s 

1976 
AM ....... " 

1975 

viguo." "5,130.000 " 3,864.000 

Rtcl.m .. io .... 

• n ""'" 
do ,tglomonl • 1.721 • 7,972 

Fond. d· ...... nc.d .. p,ll. po.' 
rom"tloro.'o" d. mol ... n. E ... _ 

Comp'''' ,_voir d. (i pay .. i) I. Soci". 
oontr ... d·hypotMq ...... do I_m 

Ploumonu. OIl 0011' amortl 

"'I>O'h~" .. 

1976 1975 
Aoouronco . n 
vigu.", • 25.500 • 25.205 

Atel."",,'on • 
• n ""'" 
do rtglomon, • " • " 
Fondo d. U ... ".,. dolo,,, 
E .... 1oot 

ComptH ~ ,ocovol, do I. Socifl.i co""oI. 
d'h)'1>Oth~u"" dologomon' 

Ploo.monll. ou coO. omorti 

Ploo ......... immobil .... 

1970 1975 
Lo¥ .... "nuol. 
1.I .. nl robj .. do 
contra .. d. g ... mit • • 

• , • l.$10 

2.224 ,.-
371.'95 31~.750 

".211 911.217 

U.443 42.083 

• • 0 , 
,N, " 

4.7$6 4.450 

m '" 

• , • • 

" " 
5.112 5,306 

,.~ '00' 
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Not •• t o the Flna neia l Sta t ement. 
Deeember31 . 1976 

1 Significant Acco unt ing Po 'ic i .. 
C.n!r.! Mortg~ •• nd Housing CotPQIllion w" 
constituted It. crown corpor.!ion by In IC! 01 
Plrli.mem on January 1.1946. III .c!ivilie'lre 
regul.led by Ihe Nali onal Housing Acl.and !he 
C,mr,! Mor!g.g •• nd Housing COfPQIllron Ac! 

Tile COfpor.!io ..... principal objec!i.,. i. !h'I,1I 
Canedi.ns h.ve access 10edeqU.t. housing I! 
• pr;,;.11\ey 0;.., afford wilhin •• UII.I* com· 
mUNI)' ... vororwn.n!. 'n mee!rng Ih .. ~_ 
lIIe Cotpor-.lIOf .... lCtiwitiH .nd ptGgr'ms I,ll into 
IwO g_" c.!egories: 

.) Fin.ncing housing di.ectlV through Ih' 
meking 01 mor1g~, k>/Ins und ... ~ified con· 
dition.11 imeflsl raleS set bV lte!u!. normallv 
below mari<e! ral •• (which .ragenlrtUv higher 
Ih,n!IIe "'" i! pavs on fund. bo.ro~ from !he 
Gover-nment of C.neda). and indi • ..,!IV by gua.· 
'n,ae;ng loan. mid. by O!IIe ... 

b) A5 ~e." forlhe MiN"" 01 SI'I.lor Urban 
AH ........... ing paymenls needed 10 impMmenl 
~I houllng pObcy. TheM ,ncr", glInts. 
debt 10f{/I_. 1_ on ree! "Ille. IoAeI 
under Fedef.I , PfOYinciel ~._nll ...... rch 
and d,..lopmenl,nd spIICified IdminlSlfalive 
e~panse • . These payments are ch,rged 10 'he 
Minilll' es incu.red. 

The principal accounling policieslollowed .re, 

.) R,,,,nu. Recognitio n 
'nl .. 111 income i. accounted IOf on the acCfU.' 
bam. RKOII .... from 1M Minisl" , .. NCOfdMI 
w ........ pendrlur".", mldeon his behalf. 

b ) Lo.n. 
Loanl If. c.pilllized as 1M c.sh i. edvtnced. 
COlt.lncurrld in conneclion wilh m.king loan. 
Ir' included io,dministralive eJ<pan_, No 
provilion .... mad8 lOr possibl. 10lsel on lOin, 
.ince 10$_ on insured loan., .. recov ... bI. 
from the MO<1gage Ir>$urance Fund. whila proper. 
ty acquired Upoll del.ull on unin .... ...:llotnl is 
1f1f'lflffed 10 RN' Estlla lor .... bseq....,1 diapostl. 

Not e •• ur Ie. 6t at . finanete,. 
31 d6eembre 1976 

1 Prioc'p.'" COO,,8nIlOn. com ptab ' .. 
Uo Soc,,,j c.nl,,'a d'hVpolh"'ulllt de Iog"""",t 
,jlj conllilu" en compagnie de I. Couron .... I. 
1"' j.nvitt 1946 Plr un"ai du P"'em.nl. SII 
acti vit" 10nl,""" par la Loi nllioo.l. l u, I'habi· 
Illion . , 1. Loi d.,. Soci~l~ untllled·hvpo· 
Ih",u,," de log""""'l. 

La pr'nc'PIII objeclil de Ia SociM'"1 de facili, .. .'OUI lei C.ned;'OI rac~on 'I. PfOIlri'lj 
d'un logatr'IIIlIidjqual' pri~ abordlble. d.nl un 
milieu commun,ulaite salis!aisanl. POUr 'I~nd .. 
eel obtacul. lei progttmmll$ el lei acuVlI" d, I. 
Soc"''' IOn! ! .. ",iv,nll : 

.) O. facon direcle. eolioaoc.nl racqui' ition 
de logemenlt PII. voie de prAls hVPOlhj.o;,i"l 
• dill condilion, el des laux d'lnl~~1 6,.bll. p,r 
II lai, norm.'.men! inl~.i.u~ .ux taUI! du marchj. 
mail gll""".lement lu"'ri.U~ .u~ Ilu)( d'_prunl 
del. SocilIlj 'u, lei fonds IVI""" PII'" gou· 
vemamanl6u C",ad., De I.Con indi_t., en 
g.r.nttlSlnl lei pofIl tlleelu" PI< dellianr. 

b) En qualn' da mand.tairedu Min .. tr. d' ~let 
chlrv' del AH.,teS urbaines. f. SoclMj affeew. 
IlI$djboo,,,, rlMluil pout implanl"I .. poIitiqu" 
gouv,rfI.ment"1I 'u'I. log""",1. Ct. d~,'" 
.. "" .. mem d .. octroi •. des panll d"l!ploilllion 
dll$ immeubl .. admini51'ok. des pettet eneOUrull 
en v.tt~ d'anl.nlll 16dllr' les·provincl"II. la 
reooncillion.u rembou,sement d. pr'II.I" h.is 
de recherche 11 de dtlvelopplmefll .inti qUI COl· 

lIinl f" .. d'adminillf'tion, CIs ........... IOIIt t""· 
boo"," pet I. Mrn;'!relOt$qu.,. d40bouoM III 
afleeluj. 
Las princ,palel convenlions compgbllllOllllll$ 
luivlnl" : 

.) Compllbllisat io n des ""Inul 
Le ",vlnu d'inI6,AI5 e51 compl.bilisj selon I, 
m6lhod. d·u.rcica. Las recouv"mentl du MI· 
niW.lOn! inlerill lo,squelll$ d'bou,'" IOnt 
IHactu". 

b)P"tI 
Les pofIllOIIl compt.bilisft au fur II • _re 
qUI lei loodIlOIIl d6b0urSlls el lei 0;001, .... tilt 
• "octroi de pr6ts IOIIt compril dlIII IlIlftis d'ld· 
minilt •• tion. Aucun. provision pour penllesl 
complibiliHe l u. lei prtl5 puisqu, III pen" IU' 
111$ pr,,, ' ... u." IOnl ,6<;ul>'l<"1 du Fond,d',,· 
lur,nca hVPGlh!lc. ir. landi. que '" ptopti4t" 
.. isilllO<l d'un dtif,ul de pa i.ment de prtts oon .ssu'" I0Il1 vir6a$ 'U comple Pl,elmenll immo· 
bili ... pout finl d·.Ii .... tion .... "'1"",.. 

c) P'_ II immobi li ... 
Les immobili .. tions I0Il1 inscril" .... coOl. Las 
propri61H. "'''11 Ion d'un dtif,ut d. paiamen~ 
SOnt compI.bifistles 11.1 mOfllant du IOIde du pr'l 
1'11.11111 inlj~, cou'us jusqu'A ,. d.te du dtif.UI 
de pei.ment, L" d6bou~effeeIU" 10<1 de t. 
prise d. polsession •• ins; que III hail d. mod,,· 



c) Rul &111. 
Real EsI'I. is teCOfded II COlt. PrGf*tY 
Kquired UPQn deflull ollolonl;1 teCOfded II 
lhe unpaid IoIIn ~I'nce plUI int_1 K=.-:Ilo 
lhe dale 01 def.ull. logetheo wlth Iny Kquilit;on 
upendilUres inculf.-:l Ind modifnizllion.nd 
improve-menl cosIo. BOlh Ihi nil optH'ling cosIo 
prior to dispoul ,nd net 10Isei rnultlng from 
Ih.disposelOf properties Kquired upon dlf,ull 
of lo.ns . re recovlrablalrom tha Min isl". 

Profits on Ihe SIIle of Corporation funded rul 
Htlte or reat eS1II11 .equir.-:l wilhout C<»I.IO th. 
u,an"hll financing il poovided fOf thalr,nNe­
lion.1tte defetred Ind income recognized as 
,rtpllyments .... received. 

d) O.prllCillion 
Deprecr.tion on Real Est'" is record.-:l on I 
str.ight line~. R"n, .. NI in I ...... ollhe 
loan repayment origin,l'Y negotiated. II"Iu"'Y 40 
Of 50 yUIS.. 

O.poecill;on on bu ....... 11'''''' ..... office fur­
niture.nd equipmen' II 'Kord.-:l on. dimini,hing 
~llne. ~s.is It Ih. following 'ixed Innu,' rlln: 

• ) Fed."I- Provinei.1 Agr .. m.ntl 
The inveslmenll rKOrdad under F.-:I .... _ 
Provinei" """""""" .. inclur;lt; only COSIIIO lhe 
eo.po.'tion ,nd do not reflecl lmoun" con­
tribul.-:l by other pall .... The Cotporltio.f •• hI ... 
01 losses und .. lhese eg_1I is ehlrged 10 
the Minisl". 

I ) Income T .... Ind ReM"'. B.I.ne. 
Th. COfJIOI"lIion is required 10 pay tax .. on ils 
income. These lun Ire record.-:l on • IIX,", 
pay.bla ~sis which il nOlligniflclntly d ilf .. enl 
from th. rHult on the tu allOCItion ~,il. Ineom. 
Of 10 ... ITer laxlS il tranSflfred 10 Ihl RHltVI 
Fund which i.limiled by lI.tu" to'5 million. 
Any uee .. ovar thi.,mount is paid to tha 
Rec"; .... Gen .. al. 

g ) Inlurance Ind Gu .. ,nl" Fund. 
RNI EsIIII Kquired on claims eg,i ... tlhe 
Mongage Insurance Fund is carried in lhe IC· 
counts" lhe lmounl ollhe cl8im Of lhe .. limaled 
rNl@r:.v.tu.whic,"", .. lllowe<. Realhurt. 
ecquired by lhe Rentlll Gu.rant .. Fund is carried 
II cosIo No depreciation is ~ on R.,I Esule 
owned by ";Ih .. fund. 

nisalion II d·,mMior.lion. oonl capulistls 'u 
coCtt de ern propri4tn. La 1*1" neltes d·exploi_ 
tllion lV,nl r,li6"'lion de rnft"n4I qUlles pert'" 
nen .. ....,lllnl de II diSpOSllion dl propridlM. 
SIIisies lort d·un rUf.ul de paiemenl ""nl impulHl 
'u comPte du Mini'I' • . 

lei poofits rdllitft lort d. r,li'nllion d·immo­
bWSIIlionllChllHI plr II Socidt6 ou aequilft ~ 
litre gr'lui!. IIOnl "POI"I'"" crtldilols aux ,evenul 
au rylhma de. ene.inament •• _I, condition que 
I, Socidtd pouNoie 'u finloeemant de la 
trlnsact;on. 

d) Amorti, .. m.nt 
l·amortiuement ItIf insent salon II m6thor:ie 
d',mortiuemenl liMar". La lIu. 110 .... dt.blis en 
foncllon des mor:t.I,. origiNles de ..... bou ... -
menl du prdt. soil gfn4rllemenl w' 40 ou 50 ,,-

le Socidt, ,....",11 "" immobilisalions en utili. 
sant In IIUX ,nnu,l. IUIV,nts sur I. soIde r6siduel' 

. ) Ent.ntH f6d'r.I .. _provinei.l .. 
le Soci6I' cotfII)IlbiliH seulement 1ft coOts 
d .... les placernenll en vertu d·enlenles f6d6nrI"­
ptOYincietn ; lei mont,ntl -u.s par les .u""" 
parricipanll M I0I'l1 pat comptlbilisft. Las per\II 
encotJru," par II Socidt. en vertu dl ern enlenl" 
oonl imPl'I6et ,u complldu Mini" .... 

f ) Imj)6l1.ur I. r.v.nu.t fond, d •• ,"",. 
le Soci'I' doll vlfllr de. impOtI Wr son ravenu; 
ees impOlI. eomptabilitft "Ion I. rMlhode da 
l·impOt , xigibl •• n. difl& .. nl pas "nsiblamenl 
de ceu x obtlnul.llon I. m'thode du r.port 
d'impOl. le Wn"ice n.t (ou I. ""rt. nena) est 
vir6.u Fondl de r."'edonll.limile SIIIUlli .. 
est dl $$,000,000. L·uetldent Sur ce mon!lnl esl 
remis au Receveur (l6l"16<al. 

g ) Fond. d · ... urene •• t d.gar.ntil 
lei immeubles Kqui •• II 'U;1I de r6c1 ...... lions 
conI ... Ie fonds d·'NUranca hypollMlcaire ""."1\ 
"'Iluois eu moindra du monUlnI de I. r6dlmation 
ou de II valeur MIle da "'Iisalion. La immeubles 
Kquil par II fondt dtr g".nti, dl loy .. som 
inseril5 IU coOt. le Soci'" M compllbilise .ueun 
,monissement lur I," immeubles d'tenus par 
ern deu. lond •. 

.. 



2 Real Eata l. 
The esti .... ,ed amount 01 pouibl.1ossft Irom lhe 
lutu .. disposal 01 .eal 8S1.,alCquired u .... ult 
01 del.ul l on loan. i. $9 million. 

Tlli. amount .. p._nla ,h. dillerence between 
the book v,tu. 01,11 prope<ti .. heId.nd tMi, 
mIIrk.1 value II December 31 . 1 976 .. U ti .... ,ed 
by lhe Corpo<I1ion. 

3 BOffo wing l h o mth. Gov.rnm.nt o l C.nld l 
The Corpor.,ion borrowalrom Ihe Government 01 
CaNld, 10 linance investmenll in IoIIn5- Feder,I· 
Provincial Agf"""",1$. , .. I "tall and 1O'"'""'ts 
for .. I •• nd mongages ","ng from .. I. 01 .. al 
1"'1 •. These lOins 00, im .... t of varying ""S 
and.re ,epaylbl. ove, periods no' in ex~." of 
5OVU'" 

Total borrowings .pproved by P.l1i_t .. 11 
O_bar 31 . 1976 amounled 10 59.1" million 
(1975 - $.8.184 million) . 

• Employ ... • Terminlt lon B.n.fitt 
Employees willi more th.n 10 VII" servic;e with 
the Corpo<I1ion ... ""Iitled. upon reti_t or 
Mparelion. to certain terminalion benlfit .. The 
Corpo,ation changed its poIi~yolaccOUnling lor 
' hiM beneli, .. . lleetiv. J.nuary 1. 1976. ~ thl' 
weh benefill ... re<:orded on.n lCCfull balll 
.. ther It.en • uth basil. The cumull1iv. ernoum 
of weh benelill applicable 10 the yean prior 10 
'976 il 56.7 million and 11'1 been charged to the 
Rn.",. Fund. Tlli. ellang.1Ied the .fleet of 
inc .. tsing net ineom. for Ihl yea. by $156.000. 

5 loin and In vestm.nt Commltmentt 
Du,,"ndlng 
A' yea,.nd lhe Corporation hed outstanding 
com mi,meml lO mlkelOln l .nd inveslmln" 
un<irH Fede.al · P,ovincial Ag'.aments Ippro.im •• 
ling 12,107 million. 

II Anti · lnflation Legislation 
The C<wporation il l ubject 10 ,nd hIS complied 
wilh Ih. p,ovillon. 01 tile Antl · lnflation Ae, II it 
.ppli" 10 ,he ....... i ... , on COtIlperrsalio .... 

2 Pllcem.ntt immobili .... 
La pe<tes pouibla . .sultant de I, venl. i6ven. 
,uoll. d .. ~I" ecqui ... PI' doliaul de Plie· 
menll"IWent' .nviron $9 million •. C. monl.nl 
.. prflenl.l. difltr.nc. ani .. I. valeu r .u. liv." 
de lOUt .. lei t>fOI>ri'l4!s cUllnu .. " leu, valeu. 
mIIrc:lwonde toile Qu'estimr!e per" ~I' au 31 
dkembr1 1976. 

3 Emprunt. du go uvern.m. nt du Canada 
La Socioit. emprunll du gouv ..... menl du C.n,d. 
Ies lands nkesMi ... 'u fina_nl da ... 
pI.c.m.rll. de prAll. d·enlenl .. ItIcUr .... · provin· 
ci.I ... d'i ......... bIes. de e<>nWfltrons de venll91 
de prAll hypotl!k.i ... t<\sutllnt de .... ntM d·im . 
mlubles. C .. prAts porta ... t div''''IU~ d'inl"'" 
II tes khNnces n· .. ~o!dent pa. 50 anS. 

La montant 101,1 des amprunts ,ppmuvft per 
"P"""-' .·" ...... $9.11. miltionuu 31 
dk...,bre 1976 (1975-1lI.184 millions) . 

• Prim • • d. c ... lllon d' e mpl ol 
les .... pIoye.. de plu. de di •• n"," d. seMel 
avec Ie ~t'. om droil eu momeo ,I de leur 
...... n. au lors de leu, doIpan 6 r;en,ines primes de 
ClHltion d·...,plol. La Soci6t'. dlpr.ri. II 101 js,nvi" 
1976., mod ili, u poli, iQul d. eomp,abilit.llio ... 
de elS.vantagl. ln I" 'flil.n'lur una ba .. 
d'uercice plu,"t Que .... u,.. base de cai .... La 
mont,nl eumulll,1 de CI$ avlntlON. 118 'Ipport.nl 
IU' 1~&rCie" Inttlleu .. 6 1976. l ·tlWe 6 .a.7 
millions e, •• ,. impul6 au Fonds de r<!serv • . Ca 
clwongamenl, e u pou.eUetd·augmenler la ..... enu 
,..t d. I·e~ercic. d'un mon"nl de "56.000. 

5 Engl".menll pour p.AII et plac.men .. 
}.. I. fin da I·e~"elc • • I, Soci't' ".i, angag" • 
eUlew .. dIS poi" .t plaeem .... " .n venu d· .... · 
tenllS l6dtrallS· prov;nci.11S pou, un monlln' 
IPIIrOximlltil de 12.107 millions . 

• L",ilillion Inll. lnfllt ion 
La Soc",16 esl ..... jllti •• ,1'"1 conlo""" 'u. 
d ilpolitions dl I. Loi anti.jnfltllon en CI qui con· 
ter ... Ie contr6l. des .. lei .... 



7 Comparative Figures 
Cenain 01 the 1975 comparetive ligures have 
been reclassified to conform with the presentation 
edopted in 1976. 

8 Other Informetion 

H.911 "'" • • • • 

• IU • 116 

7 Clliffre. comparatif' 
C.nains pOstes d.s etaa financi.rs pour I' . . ... cic. 
lermine I. 31 d<kembre 1975 ont 0116 """as. 
elin d.'.s rendre com parables b cau "- de 
I'e . ... cice 1976. 

8 Rense ignements suppl6mentairn 

1915 1975 

H.918 'J.8911 

• • • • 

, 213 I 176 

" 
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Loan. 
in ,hou .. nd. 01 doU ... 

Unln,",.-!lo.n. 
H<>meoWn<tfS (N"~ 19«4)_ 
Co<w<,,;on·, _. ollo.n, modo join' .... 
with Londi"" In"" wo" 

low,o.,"llI<)oo;nQ 

Ron'" g"".nIH eon"..," 

'.to ... , Rodoo;t;on 

In, u rod Loon. 
M .... di...,tI~ b"/ 1M eo."",otion Homoow __ 

...... ,0<1 Homo·Ownorollip P'OII,am 

Ace","" in"'a' 

... _ ........... ,_.,_ .... -
Prit. 
on milli.,. do dol, ... 

P,l" .... n.""' •• 
P,opr""" .. ·oceu_" (LH" 19«4) . 
P, n""pot,o. <101. Soc~" "'. prl" conson~' 
eonjolnlomo", owe _ in""",..,,._ ",ft_ 

COtI"'" do g ... ntio <Io loyor 

Indio", d.", I .. , __ 

O,min""on d .. 'nI."" 

P,' .... ,u,'o 
Co.sontlt d,,-<'omont PI' I. Soc'll' 

P~·OCCUp.l"" 
PtOll,ornmo d· .... pour I"occouion 

".~'I 

In'''' to «><INO 

I 



• . " • l.eo2 

1,4211 2.259 

UOUI7 1,"",5011 

'''' 
:n'.701 ...... 
~-

,,~ 

121 .N7 ".." 

1.710.151 1.'99.553 

10 .... 2 1.871 

1,IH .~ 

3UU ~.~ 

... ,. 3.719 

2.211 

' ,7IoI.7Ol • • 001.010 

1..:M.l.1l. 2.541.812 

taUIO 813,(82 

u .n. 62.877 

' .312 3.839 

',40UN 3.422.009 

I.IN.JOO 7.429.01' 

, .. ,U . 129.107 

• ',"',.14 • 1.558.128 

du, h, • • ~~;!;;~ 
Avo,;;, ...... cou •• 
".,· •••• cle. "7' 

• 

_ .• n 

,..., 
, .... ta 

~.-
157.100 

37 •• -" In 

I,'" 
UN 

' •• ZI1 

,.~ 

1I2.2M 

204.'1l 

• 

22t,Ml 

,.n 
11'.1511 

~1.511 

213.839 

10.~ 

'" 
2,122 

"' 
.... = 

10.7" 

432.&22 

443.371 

• 1.10$,703 

.. 



c •• ,,,~ ............. H ...... c..-_ 

Investments under Federal­
Provincial Agreements 
in ,houNnd. of doll .... 

TO'" Fedo,ol · P,o.'nel., 
In.H 'mon' 

11.",., Housing " ,ojoc" 
~ _mbly PfOiO<" 

In'H , mon, b~ ' ho Co, ,,,,"'ion 
Ro"101 HOUsing P<oioc" 
Und _mbIy "ro;.." 

....... ""H '0 Mu"icip.,;'i .. ,.po~oble 
by In .. ~ma"" 

_ ,..en Ond CUffe"' OCC<KI"" wi'h 
Mu".,ipol<'ioo ond Housing Autlloritioo 

110"'" Housing P<oioc" · I", .. im 
F;,..,.cing 

110< .... _ ... "'"po" ,. _ .. do ___ 

Placements en vertu d'ententes 
flldllrales-provinciales 
e" mi~i.n de d<>l.n 

TOUI d H "Ioc.",o" •• on n f1u d·o"'o"'o. 
I •• " .. 'a.· p'o.' ne 1. 10. 

",oj." .. ,_",. ... ..... 
P<<>ieto "· ..... ~ma"' de ..... ain. 

P'acome"ts d o I. $<><:1. , . 
P_ "0l<>9Oma",,' I ....... 
P'ojo" <f.me"ogemo ... de , .. ,~". 

Ava",," ou' mu".,'poh,6s ••• mbol. ... bIeo 
p.o. ... oo ...... " 

Avo"" .... comp'OO <OVt,,,,, . 
My"""poIi, ... at commisoiono delogemon' 

Proioto "tlogema"" "o~" - om"","" ,_ ..... 
~,. 

'"'''''' .. """' 



R.covo,'o. 
' . '. no. ' 010..,. "'-""i,lono Add i,;on, "~" n~ t~o vo" 't71 "-~ DK om"', 31, 1118 Oocombor 31, 1915 d~.lng .ho vo .. 1f,. durl<'>li ,1>0 \'HI' 1915 AlM:ouv .. mon .. du,ing .1>0 ,.., 1815 
Sold. " ~ --. "'-"one .. ," co"" Avo"" .. "u <"" .. ,~ <o~,. Roc ............... U .... """' .. 

l, d_b .. "" 31 _,975 d. ro ... clc:. 1fn dor •• Ofcico I975 d.,' .... clco l.1. do r ........ 1975 

• !WJ,311 • m .... • I»""' • ~.- • . . , :1(1 • 2.111 ,4_ ,""33 ".- V~H ,;I.,n ..." 

• ",",,414 , 3oIe,1'1 • ,00.44& , ' 0.813 • '.140 , 1.591 ____ -"l"C.'-.. ____ -"',..,"00' _____ -'"., .• ,". _____ -"U""" ______ .!M"" ______ ,~"" 
Kl.'f,Z 

UJl 3,280 .- 7.116' 

11.215 lUll 

u» ,_ 
U.n. ,u» .. ~ '.m 

• 591.11. • 492,<53 

" 



" 

Real Eatate 
;", __ 01_ ... 

Con.""" •• d b, tho Co.~.otlon 0' 
_~h'" f,om tho Go •• ,n mont o f Conodo .... -
"'cqu l • .., .. 0 ... ~" of ,,"f oul. ,--
M~d ., . ... 

o.-t'oo"" ....... 

TO ....... < .... 

--.......... -.... -
Placement. Immobilier. ... ........ ""--. 

Con .. ,~l t. po. 10 S""~ •• "" ""Q u~ 
d u D"" ...... m.nt d~ C.n"'. M .. _~r>it __ 

P' Op, lflh ""Qui ... po, eMf.". d. pOlomon. M_ ... _ 
---

...u .... 
T"' ...... <oG. 



• , .... • 3.t71 • 'U • " • un • ." .. ~ M3& " ,g , .O~ ~ 

.~, 4,31& " " 
~ 

,..,,, •. = ,.~ 

lU.774 ,- 11.'" 30,218 ,~ '" 
,~ '" " '" .. ." 9.3$7 '" "" '" " 
~ ~ 

'.'10 Ul' ~ 1.601 on " 
'IN.J.37 161._ • 3.496 

:U,410 31.824 

• 125.785 

" 



c ...... "' __ "_ ""' ......... 

Borrowings from the 
Government of Canada 
In ,t.ou .. nd. 01 do"'" 

In_'_.' und« fed .. ., Pro.rO\CI,1 
OG .......... 

RNI ...... 

$0< ............. ,,_ .... _, 

Emprunts du gouyernement 
du Canada 
on mlilloro do doll ... 

T.bIN.u IV 

... 
Plocomon1l on ...... d·o"'.n_ ' .... _._i""_ 
Im"",ubi .. 

In'''''' o,,",u' 

1 



Bolonco 801. nc. BOffO ... "" SOftOW"" R • .,.;d 
Doe<ombO. :tI. 1910 Doc. mbo, 31. 1915 du.'ng .ho voa, ,.,S du"ng .1\0 . . .. 1915 du,ing tho V' " 1976 

t;oldo .u Sokl ••• Em,,'un.H.u cou., Empruntn.u eoun 'u cou •• R.mbou,," 'u eoun 
:tI d .... mb •• ,UO 31 dkom .... ,975 do r .... cleo 1178 d. r • • • reOo. 1975 do I' ... ,.lco , .70 der ... ro",,197~ 

• . .-.- • 7.588.059 • 1.113._ • 1.071.000 • 2S4.150 • 24&868 

66t.lU 468.623 "'.000 1011.000 11.210 M95 

14.188 n.on •. - 26.000 1.883 1.841 

'.037.tll &117.254 • 260.304 

11.371 61.240 

" 



Grants, Contribution s 
and Subs idies Charged to the 
Minister 
1ft ,h"., .. ft~' Cl doll ... 

P.y"",n" to Mu,,"'lp. lj,; •• to ...... ;" .. ,,-",._01..,_ 

Forg",.n ... ...... Ion of to.", a"" g'anto 
~. '0 lac;t;t ..... wOO. Uo""",nt 1"0;0<" 

P •• mon" '0 publ", Oou,,"11 ooone; .. IO! 
1_ on o<>o,""on' 

Cor"",",o,,', .har. 01 n.' I.,... •• "sing I,om 
F ....... I· ,",,,..i,,,,i.1 00'_"" 
P •• mo""lo, housi"ll ' .... rch .,.., 
<"",mu"'t. "'Onn,"Il 

Pri .... I.,..,.' low ,.ntol .ssiot.ne. 

Oper"ion of G,.n";l", 101."". 8.(;, 

Munid .... ,neent;"" g"n" 

Gro""lor .... "'hboo'l>ood imprn •• mon' 
'!...-OV'om 

In' o"", ,odur;bon gron .. 

Forgi • • n ... on ,ooid. ntial , . hobO'it.tion 
_.neo_om 

Oetrois, contributions 
ot subvention s imput6s au 
Ministre 
on miU;e .. do doll ... 

Par."",n" a ux munic'po,;,b ""'"', a'~" 
~ do. ptog,.",m .. d. ,.no •• lion ",bain • 

A ...... "" I ..... ;ernen" du, ..... 1" 
"'uft;"i ... II," ~ rtg .. d do. pt~" POO' d .. 
I"ogrom"... d' ..... rotion d., •• u, ••• nn., 

Po;e"",nto ~ <los <><'\10m,,,... dologt"""" 
pobl;" POO' compon_ ... port .. d·.,"'on",..,. 
P"*I .... ion do I. S""" ,. d.". I •• port .. 
n.n ... ne"",u" " n .o ... u d'. ",o_ 
Itd~.," · pto.'o<io," 

Polom. ,,"pou, I. ,oeM«:h. "', 
rhobO'''ion .. ru,,,-"_ 

Port • .." • • otoitotion d"immoubl .. 

Subvon'ion,pou'lo_ 

Port .. d";n'~'tI ""ibu.bIH ~ d .. friI. 
<on .. "Ii. ~ d .. tou . i"l~i.u" ou <o~t d'o",,,,,,n, 

Co~' d· .. ploitotion d. G,on";U. 101. "". C.-S. 

Polomont'pou' I'ach" .. I. dh.lo"".rne,,' d., .. ,.'n 
Oc""' •• u I"ogrommo ~'.ne"",og.""'M a ux 
"",obcip.h'" 

Oc"oi. pour loc~itor I'occ .... on ~ 10 
"...,..; ... , _ SCM' 

Oc.oo" pout lacil i' ., roce.Won II. pro"';"' _ 
modmt (1976) _ SCM' 

Octroio poo, loclll'" rocc_io" I I. 
1"01" _ _ pri .. 

Octto;, pc"" prog'."""" d·.~lor .. io" 
d .. ~uortio .. 

Ronoo<i";O" d. poi . ..... n .. duo ..... I .. 
soc_ ..... but I"",otil 

Ro.onei .. ion do ... i""",,," pour progr. mmo 
d ..... ; ... n 'to, d .. logO ........ 

A"nonel"io" do poi_n" do ...... I •• 
<~'.'i ... d. log.mont 



Yoo. ondod Vo .. on6od 
Doc.mb • • ". , ,7' 00<_,* 31. 1975 
h •• cleo ••• mln' I. bordo. 'Of",,", 10 

3' d .... "'b •• 1171 3' <u<_o '975 

• 1.0'0 • <om 

12.121 3'.327 

U.N' &-I.en 

;z(I.H2 , 1.312 

" .020 , 1.4" 
11 .M4 •. -

' .123 ". 
11._ '.U9 

,.- :un 

m 

,.-
11.044 5.320 

M' 

.. - m 

.. - I.M' 

."' ,.-
'" 

".)Ii 11.'37 

21.110 1,70' 

.~ ,.~ 

" •• H ".81' 

'" '" 
• UJ.ZI7 • 201.230 

., 
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'.35.3.124 • 
1,"'2,980 • 

598,189 • 
100.204 • 

' .1ot.282 • 
1.2».500 • 

314.1143 • 

IlI .Hl • 

584.'72 

46.721 

11._ 

lO.eN 

II' .!I44) 

74.DI 

1'.135 

64.146 

323.297 I 

1.6&'.700 , 

7.~5a.1 28 • 
1.106.703 • 

492.453 • 
90,&57 • 

8.178.49<4 • 
1,203.000 • 

260.304 • 

!5A3.217 , 

4906,539 

66.127 

I Q.&53 

(USS) 

0>4.826 

14,924 

49.901 

241.230 I 

472.214 , 

1.611:1.400 , 

6.158.590 

905.539 

390.110 

'l.in 

7.227.756 

983.600 

296.526 

43.190 

4.13>1 

47.929 

7.6904 

(6.433) 

48.673 

7.989 

40,1IlW 

• 
• 

• 
• 
• 
• 
• 

114.752 • 

427,9062 • 

1.225.200 , 

6.l21.l66 • 
625.587 • 
342,288 • 

43.481 • 
6.535.937 • 

677.500 • 
310,8"7 • 

432.9"7 I 

392020 

40.927 

,.~ 

(e-07S) 

39.53Q 

2.177 

6.806.388 

nO.953 

2&2.985 

3O.Sl 1 

6.166.914 

74 Z,045 

188.930 

3906.7 3<1 

35<1.601 

40.133 

40,133 

9.31 6 

(U 67) 

:1.',51 3 

. , 

130.041 ., ____ -""".,>0, 

389,568 '. ____ i" .. ""'", 

932.600 •• ____ "',.,',~'" 
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O ... gn: G""och.'k+ A.h LId. 
P,i."oIQ : R""'ol6t Fod.-o'" Lid. 

P_nt. ,iott: (ionocholk + .o.oh L'M 
1m_ion : Ron. kI. F"" .. """ ltd. 


