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• 
Central Mortgage and 
Housing Corporation 

Societe centrale 
d 'hvpotheques et de 
logement 

? M>Kn "79 

n.. H_nbl. ".J .. Q ... " •• PC. M P 0", .... c.....d.o 

D<-ar Me Ouellet, 
On bc,h~lf of th~ Boord of Dim:lo", We" 
h~"" Ih~ hWool to submit to you the 
thi,ry·l!,irJ ~j"'u~1 r~port of Cm, .. 1 
Morlb.g~ and Hom",,!; '...o'po,",io" ""d 
".tol~mmt of ~ccounu for the )'ea. 
~nJcd:;. Deren""', L\l78. 

\XIe are rl"J..,J to report that, bec~use 
of the consistently high leyel of produc· 

tion dun"g the past J=Je, housinS 
conditio", in CI,~,da ducing 1978 we,e 
,l:en"nllJy good. 11,,, )'ur IUM I."fId~ saw 
the (OluinualJon of priox stabihty in both 
newly conStruCte<! ~nJ "",;sunS s,ngle­
family hOll ..... The", pri,,,," in'f<:asW 5ub­
st~nlll!ly leu than did the Consumer 
Price InJrx. Rents, 100, ronunuN to in_ 
(lea ... by 1= Ih:tJI construction C05U. 

Th,,~ condu,ons C"~n "'" IarSely :UI ,ibureJ 
10 Ihe f~(llhat. ~Iw..,n 1,969 and 1978. 
Ih ... ~vel"Jge ~unu~ I !lumbe, of h<Ns;ng 
slaftS In C:mJd" ex(tt<letl 23~ 000. T U PUI 

Ihe ... nllm~" '" pe<>p«t'\·c. i, should 
~ nOletl th;!1 productioo in C",.da in 
,«ell! J'e ... has been allhe r"le of about 
eleven n("Vl' unit5 per I 000 of populauon 

comp3~d 10 less th.n eighl per 1 000 
in the United SUIC'S. 

TOlal hOUSIng st,rts ,n Canada in 1978 
we~ "227 667. The'e were 181}!)9 dwcll­

,ngs "nder ro<mruct,on ~t Ihe ~g","ing 

of 1978 Jnd 164 702 at )~~'·e"d. 
The Corpo,ation ""'scon{erned ;n 

1978. not only w;lh m:r.;nf:1in;ng M 
oJ"'I,we I""ei of housing proo"<Iion, bUI 

I: ...... ", ... AnJ.t 00<1'«, c.p" d.'r"'" 01""", ,,,,,,,in 

Mom;"", Ie M ;"llt'e. 
Au nom d" Conseil J'adm",i5lmlion, nou~ 
uvom I'honneu, de vo,", """""ellre Ie 
trenrc-lroi"cme Rap!'ort "unnel de b 

Socil'IC ccntrole <I'hJ'poth<'<i"cs ct de loge· 
mCnl ,in;i "Iu'lIn ~IJI .11'1 (omplt'S de (el 

organi.me pOll' I'alln<~ {i",nc.ere qui" 

P'i5 fin Ie }I dk=b~ 11/7M. 
Nous JYO<>S Ie plai'i' de 5001 Isner 

<til 'en I"J;WO .I" hallt degre .I ... p'oouction 

eo'cg,5tre <Ie f:t~ permanente ,Iur:mt 
la Mmihe dl-.::e1mie.I, Silualion du Joge­
men! au Canada s' e'l ,('vel« g~n~rale· 
mcmbonnecn 11/78. 

L'ono"'" <,<::""1",,, a <!t~ marqu~ I"'r b 
st~bititf dC'S pri): des maiSOllS ullif~tnili~11'1 
nOllvellement coostrllltes 011 exiswnle5. 

Ces pri x 0<>1 ~ugmemc ""llnn<111 moins 
r,lpiJemenl que !"india: dC'S prix ~ Jo 
(O<\sOInmJtion. Les IDlers, pour lrur pll, 
ont ollgmC" I~ moio. rapi(lcment 'lue Ie. 
couts de construction. Ces conditions posi· 
lives p"",'ent el,e I:,,~=em amibul'es 
~u fli t que. de 1969 ~ 197M, I~ nombre 
.nnuel mo~ de m;s"" en chanlier OU 
Canada ~ d~p:ud 23~ 000. Pour plac<:' 

ccs ehiff'es $OUS leur vr,li j!>Ur. it ."ffit de 
se rappele, que la prooucrion n~tion,le de 
CeS dernie,,,,, annc.:s "",,1 mainknue "u 
t:tux d 'enV;1Q1l oo.e n!>Uve! 11'1 Unile. pour 

mill .. pe,sonnC'S, "Iors 'I"' aux i!tals.Unis, 
(e ,~u" n' .,"eint pal huil untte. pour 
unuomb,e egal d·h~bilatlt5. 

Lc nomhre des mises en (h.ntier est 
passe" 227 667 en 11/78, On <:O<I1l'lail 

18' W9 logem"",ts en "o;e de (O<\strucriOtl 
all Mbut de I'ann«. Ce chilT, .. eSI pa~ 
:l I (..j 702 a b fin de I. mc'ftK' ann«. 

1..:< Soci~t'; s' cst pn'OCCUprt, au CQ\m 
de \\>78. de m"in!~'!l" 13 p,oouction de 

IO,!lernents:i. un Il,veau .d""u11. tout en 
reston! finJlKierernent dans I .. ,odre dC'S 

iimitatiom ,Ikoubnt Je raCluel1e (0,, · 

loncture <-'::Qnonli'lue. 



"jIll doing"" within th~ fina",;,1 con-
5t .. ~illts imposed by Ihe (un"nl eCOnomIC 

Sml'!;"!), As a me~ns of ""!r"ining public 
expenditures. g ,,"ernment policies ha"., 
"Kre~scJ pr ivate Investment in r~sjJCfltial 
con,truction to feplac~ funrn proviJ..d 
by Ji~ so"ernll'l,,"1 financing . Largely's 
"(o"scquena of these policies, housing 
act'"'1}' , ... iSlN unJer the NlIional 

Hous"'~ Act "':>$ rcJucC<! to H7 014 unitS 
III 1978, r rOm 120 281 units in 1977, 

Conventionally financN starrs in _ 

erea...-d over the ,arne period from 12) 443 
unIts to 140 6H units. 

H_., .. "."._ ..... ' ' ........ '_" .... ""; .... -...,." 

_·N ........ ," ...,. ,._ "' " "'" 
_ NHA ........ . ""'" ~_ r" .......... H 

We arC encouraged by {h,s responloe 

from ,h .... rrivale .....:{or ao<l we foreo« 
evell greater pri"',e investmen t in 1979. 

1977 m, 
Un;" 

NIU ,i";" •• ,, 
n""" tom, lot So< .. 1 

H"",,"~ I! 6'6 H~ 
D'«"<' ,"",,0' r", ~b,k ... 

Hou.m~ nOel '" In,",-""" pl., 0.1><, ,,,o. 
"" .. 'm« 626'9 "'"'110 

1"'."'-001, .. , »-
S.!.. ...... I Iiii>ii 37 G14 

(.:",,· ......... 1 , <><I O<h", ,n441 ,.f<}M) 

.~, 1'1114 ~ -

Dons Ie hI,t de ,cd"ire Ie. Mpmses 
publiqut'l. b poli tique gouvememenral .. 
a "t~ de .timuler j';nvesti=nenr l',ive 
d.lIIs b construl1ion rOs;Jenti~lle ct c(:, 

e" vue de frmplaCt'. Ie. ~mcs tradi tion· 
uellement roomies r'" Ie financem...,! 

Jirect du b'<lUl"Cmemmt, Cons9"eru:e 
majC'Ulc de celle iniriJtive, Ia construction 
~n~fi(i~I'lt dirwemcnt tle< <lilposition< 

,I" b Loi n",ional ... SUr rh~bit"tiOl'\ to<llbl 

;l. 87 014 "I'li'ci f1l 1978, plr r~pport ;i 
120 281 l' aM« prc.:Nlffi!<.". lei mil<."l 

f1l chamier f,nane"'" de f,(O" rom'''''tion­
nelle d"l~ot Ia meme ['Cri<><le I"",,"rent 
lie \ 2~ 443 ;l. 140 6~} unitt'S. 

.., ... . ...... <1 .. _ _ " _ ' ... ..... , .. . 
1- . .. _ ... .. ' ... .. 1 

, 

Nous nOUi scn tons ~nrour"s':. par la 
rhetion II" """'< .... f I',iv~ et nollS I'revoyon. 
des i "'·~tilsem,,"ts acero, <Ie (e S«teur 
lucoursJel979. 

, 
Prfu d, ...... P<'<" I.,...,....,,, -"." 'H'~ .~ . .,., 
l'tfu J''- _, I""...,..,.".i 

, . ...,J", "" i 1_, nOl ", Ao,.,mcr .... , .... r ........ 4'. ,.1< 
'ox ............. 1. LNIt 6, ~,~ 

... "" ............. 1"""" 19M1 
Totoll'l""" 

~~~ 

1>0 lS' 
Pr~, <,." ... '" ..... 1 . ... '.'''' ,,, U I 

.~, ,41n4 -



• 
The Co'I"":I!>on conlnlltleJ l~ public 

rUM in L ')78 [h.m In ~ny of rile t~St th= 
),,:"' 5, Comm't~l1t. unJn the 1978 
c.~pjuJ Oud~t tot:l.lI<:tl $1 l8~ million, 
(OtIll"'r~llo ~n ~11oc"t'iln of S L 21 j mil­
lion. 

Of p;o.tlCUbt l1(li" wu the accdcr:l.­
IIOR in colllm,lmrms urnk. the Ruul anll 

N:tt,~(' 'Ioosmg Pto8.~'n. with ovel 
I ) 000 u",t> /inaner<! in 1918 TIll' .~te 
of ('omrnlll1l('lU ~,rtu:llly ,....,ml th,! 
tl~ ~rnrTlffifJ 00,1«11>'(: 01 oo,ldill8. 
OL«tu'flng. Q' ,dubil.~ting ~ 000 units 
fOf ",,,.UICDI'I<" ruuJ anJ nat;,,,, provl" 
wIll ~ ,net by 1%0. 

In trwwnlCUnglnl )"''''1 "'ron to 
) ...... , w~ IIOIe..J the =iot con«nu of the 
Corporation'. poll<)' ,I ..... dor.nt·fl{ aCU_ 
voiles I" 1977. n_ we ... to timl bt1!". 
w'y' of obt,in,ng ...xi,1 housing aml 10 
liSt' p,j"" te {u"Jingto Je(lIre th.,,,, 00· 
1rt:1"'cs. 1\ !.Cries of ncw initllll ' CS Jullns 
wnlt boIh IhC'K" matte!. Wal51arted by llie 
goV('mmCll t ,,' 1978. T hese ,ncluded til<" 
aite,."oo of NIf~ prukfJffi terms, the 
lIegol'alion of rom!"el ... ".;, ... ~g'mnnus 
with pro"'n<l~t b'O""","'enls, ~",J th" 
"11 ...,.luctoon of leg"I'I,"" 10 3mt.~,d Ih" 
N .. u",,~1 HO'Jling Act. 
~ romblOt<\ dJccl of I~ mltlJli""s 

should be to 1'fO",,J.,:ln incro:urd number 

of d",dhngs fOlIn"""r';~ 1ooo~lds, 
,l(ft'ater ..aCCI'''".,.". ;lfIJ df.rienq of 
mtrrb'O\"ffnrnem~1 pruS"'''' ~'f:l08emcots. 
aod brgo:.JCl.le """",mml of pflnte 0p' 
It31 nlto ~ (f"~hOIl of liOCul, ~!oSI<tN, 

~nd rmov~It<\lMIwiog. 

eo.'Crrunctll ""Iici" .. ,hid! ptm',dftI 
a!oSl<t~~ for p"VJI~lr funded Iow<ust 
IlOIl\in8, f:llher than relymg on publoc 
housio& to /TI«t the ,,«<II of proplc with 

limlled ""come, .<W.]lted in an iocrease 
In mf)f11PSC' dcf~uhi, Thnt debuh. 

u S!xi"t~ a moms (n8"8(: Je fooJs 
publics en 1918 qll ' ~u COUts .In lroi. 
den,i<-"", aoohs. [lie a nlg~gf,,,,, r~.lll~. 

1 18' miUion •• Ie doJlau dr. 117} mllliOM 

'Iu, lUI ,Y:llent ~~ ~IIOUd, 
II (1)nYI~t dt souhgneren particulie. 

J·aruU .... lion."" rnp8l'mC'f1tJ de r.fl~ 
"" ""fill dll Program"", dr Inser • .rnU ['01" 

leI rur'''J<eI In ~ulochtn .. n. akin 'I"" 
rlu. de l ' 000 urlltn onl ~~ ~n:mcffs en 
J 978. VtIC rt'f'I"'Sf'.1e rXliYi~ ::mure q\IC 
robj«lif du b ..... vrmtmetll. qui rH J'~VOIr 

wnSiruU, "':'1"'. ou <"I.u .. ' )(l UOO lInlln 
Je Ingemenl pour la 1"'f"'1'lion runIc e. 

:luoochlooe a """mil mo(hq~. Cfl 198tl. 

~u '\tein!. 
D~ns Ie "'Pl'o" dr r.n drrnir •• n.ous 

.von ........ lign~ In prmcip.>ux poinl' qui 
p.£..xCUp;iicnl I. S«k't~ m 1977 .el~tIYe· 
ment" Nbhol'::ltion dr~. poJ, tigues. !l 
" agissait de llOuve. Jes mo)~"S J,luI 
eflicJces Je c(lI\wui,~ des log,me"t. ~ 
n'du<-,e liOCi,,1 et de po",oi. C()lnl>icr ~ur 
,iL'5 «~plla\lK rruv(nan( Jcs Hl treprlSt'S 

p,ivces pour y arrive •. En 19711. Ie ijOIl 
ve<nrmcn t f#JoI'<o1 ~ p,iJ de nuuvelle$ 
init;' , ;..." en ,cponse i «s Jell~ q~~liout. 

utellCUf Jel rm6.~mrntS de I~ LNIII e,~ 

ll'IQ<!ifi«.,k, cntCflln 8J.ob;,.Jes ont ct~ 
"':gocihs gv« In provincn et drs ~men· 
Jcrnen..,;' b loi nation.le SUr rhJbiution 
ont ki: proposes. 

L'clfet canbioW Je Ct'S lniti •• ives dc· 
vuil oVl)ir pour .kult~t line ~lIgnent~.ion 

du nombtl!" .Ie "'b'flnml' Jmin." all_ 
(oren i rt'VerIu moJiquc. une plus ,l;r.",k 
rffioci •• ' des mtmtes ;"tt.gouO'("nmICfI­
til ... reb.ivn 'UX pt08r:unmoel et un lib 

fon i"""Missemcnt dr "'pil'"" p.;vCs 
pour b cQIlStructoon Je logements i ",,,,c· 
lerce S()I:i~I.llllwetllionnh et '''lOYn. 

u pol't",,, .. SOUve.nmocut:r.le. ell 

:uro.Janl iOO aidr aillogement;), I,.ix 
modi<fUe /in.nd f"'. I~ ....:I~. p."'~ •• ~ 
pour (()f1"':"<Jnence unt h.uue."" Mf.u.s 
de pl iHlwnu.1..es Ja~"" de p.ieme"ts . 
• epr~Setl t'" ('n p.rtic pat It"! r&bm~lion~ 
f~;tl'S ~u Fond~ J'~~,u •• 'KC hypolh£'Cli.c 
:n, ro"" d .. (',,,,,..,. lOrIl pa~. ~n \".l lellr 

de .16.9 million. Je JoU. Ii rnnnl~ l',b 



_ c ... ~c aCHe -_ ............ ""''''''-

,.,~", 1",11, "'Rcne..! III cI.,ms ag.mSI II.., 
Mort8a~ [nWlance fund whod> ;nc=5hl 
ro $181.11 m,lIoon from S46.9 m,lIlOI\ In 

tilt !,,"'OlIS ~u. Thf:, c.."poullon" giv_ 
ing a..cflll ~uenUon 10 thi. =u~ •. 

Reil «!lItc. acquired by the Fund as 
• rouh of tI~ and cuI;':. dainll. was 
app .... ised at the eod of the ye~' and, as. 
rdUll, provisioo m.de;n II", Fund's ". 
count.! for l J«rc~sc in value of $17.6 
million. TI,;S wa$I'r~ly <I"" to muhipk· 
unit proj«t1 ha~ing low income·~n· 
er-~tin8 patroli.1 b«:o~ of preniling 
matko:t conditions. ~ "himale ""Iue of 
the pmprrti6 will ~ dlOknninrd by the 
mor\.:ct ... hen they are 101<1 • 

• " .. 0001._ .... _ ... _ .... 

' K .... " , __ ... "I 

Th.oogflout 1 ?711 th" Co'P0r:ltil>J' 
cootlnue<.! to pu.sue offici, 1 government 

f'Olki~ in ill inl"",.1 o~ •• t;on" 
• Ea.ly in 197R. t~ Commission". of 

Official I..:mgua~. in hi •• nnu.1 

"'port. comme"d~d Ihe Co.poration 
fo.;~ bngu:l,(:e lu;ning COUfln .nd 
note<.! ;, h.d r:.ken Ihe initialive in 
~IOf"n8 COU':I<" OOfItoml <le!!i8"e<.i to 
glye liS rmployffS an ,mmnli.te 
mlroduction 10 I~ language ","enl 
in their ""ork environ ...... "I. 

• In .ddilinn 10 'u ongoIng :oct;vitieo; 10 
proYi<.l" tXt".1 oppo.tunities (or 

cbkmc i 191.8 millions en 1978. r... 
Soc'~a«Oro.le u~ attention I"'rticuli~ 
:i. «'lIe queRlOIl. ~i ,mmnlbln "-qui. 1"" 
k fonds. i b JUlIe ok as rkbmationi 
ct d 'aultO'S .mkinlrH 0<>1 ~ft ..... 1 ..... ii 
I. fin de I'.nnh ct UM provision a .10f'! 
<".; fait ... dans I ... s ro"'I"O'S <lu r""d. pour 

II'''' oiJ"'tion <Ie )7.6 millions de leur 
.,1.",. > .. nOll! <lu {"it que I.., rut;mffit. i 
1",;cn,cIlt,c lnul!iplCll IIC "pror!","t '1u'u" 
revenu pn> ~I""c> <oml't~ t~nu o.Ie l'~t"1 

o.Iu marchl!. l.:! ",Ino, "h""" <Ie as pro­
pribk $tr:l ,l<le.mln~ 1""' I'b,1 o.Iu 

m,rcl~ au rrlOIIlffil'~ leur vomIt. 

.., ......... M.'· ........ __ , • ..-._ 
I . ........... 'HI' , .. . ._ ... _--" 

• 

Au rours <.Ie 19711. b Socib~. co",iuu~ 
0.1 .... donne •• "ile ."x pol ili,!"ClI officielles 
du 8O',vememc'uI: 

• lXsledtbutlk 1978,I"Commissaj", 
."x I.ngues oIIicid Ie., d.n. 5011 "p' 

porI a"nuel, loo.;t la Soc"'I~ roo' Ie!! 
cou.s "" (onn.lioI'Ilinguistioq"e ,!,,' die 
dispr:n$ail et JoUligrutl qu'dle .... ~jt 

p.is une hno.ewe ",iti.ti .. " en .dop­
I.nl u~ (onnule "" cours,!"i pe •. 
""'1I~tll5e$ r:mployn de:l<" familia . 

":1<"' '.pi,kmcnl aVec Ie l.ng'.!.'C ulili~ 
rollr:lrnmffil d.,1S j'.ccoml'iis:I<"mffil 
de I<'U'I fQll(lionl. 

• En plul de:l<"J "(!ivjl~< rou •• ",e. pour 
aUurer I' ~g.lit~ d·.oc~s ll"emploi 



" women. the Co'por~!io" conducted 
3 ~Iies of semin.us for nil ~lllpIOYed, 
desisned to (f~",e greater .<'COgnition 
of Ih"I"'lentl~1 role of WomMl in 
the Gorpor~tioo' 

• H~,'",~ rl~yed ,m .,n,ve role", 1<)77 

in r'Qmo,ms the <li(" of tilt m."ic 
sYStCtn by theCO<1Slructi"n industry. 
the Corporation .nnOtJncN in 1978 
thai from d", i)"ginninsof M~)' 1979 
,I would 'e<]uj,C' ,,11 app'jc:ltiOlI$ fOI 
mmrn,tments unde, NIIA program. to 
romply with melt,.; (SI) u:rminolob)'. 

r.~ its imerlu) ol"'ralions. as well as 
I:Xtern~lIy. d", Go'l'oro,ion ani,-ely sur­

ported the oeNl for lema in! in public 
cx"..,diturt'. Th;, waS rcA~tro by major 
elforu within the Co'por~tio" to increl"! 
produCliviry while J"':,casing st:Iif 
re.ourre. ami <'X"..,Jnur~. -ox, <l .... d­

oprneJ1! of the "'o"lpge portfolio "'all· 
"g<:mem and fin.iIlc;,d information 
5)"lcm5, begun in 1977 an<l de,igne.J 10 
se~ the Corpor.1tion's prl'Sml and fUlure 

n~..,d •• continued in 1978; thaI develop­
ment fmllt~te,1 musurcs t~1:1!Il .luring Ihe 

)' .... Jr 10 rO'lluce Ihe rate of growth in 

admini<trat;"~ tXj>e"S<'s, ,,100, dm"'8 
1978, the Corpo .. lion 's organil~lion~! 
Slrnau"-,,, ,u Na!<onal Office ""d in Ihe 
Regions, w~s modi6t'd to reen!,,,,i.e the 
nee<1 for dearer lines of account.bility ,,,,d 

10 pa,'e the "·.Y for futlhe' decentraliza­

tion of authority "ud OOfltinuing impro .. "" 
lMflI 10 the ",spon"ve"~" of our S<'rv;';~. 

to elic"IS'1 the 100001Ie,·el. 
The Board of Direnors 8'JtduUy 

admowlcds"" the work uf the Corpora· 
tU)fl', n~ff during 1978, 

i< p,bkiml J. 
Coo .. ;! ,t.-J",;oi""""", , 

W,U .... T,_ 
0.." .... of I", ."",J 

pour h femme. I. Socict~. or£~ni5c 
u""' ;serle de sCminaircs pour IOU. Jcs 
<1nrlo),<:5, ffi "UC d~ bile rt'COIlnaiu" 

d',-Jnt,!:;" Ie mil, 'lu~ b femme I"'ut 
jouer au ~in de b Soci~I~_ 

• ")",111 jouc un role importa"l en 1977 

f'Jur encou'"b'Cr f'uti\isalioll <In sys· 
teme mclr,'1U<" PC'" I'indu.tric de lu 
('OIlstruction,!a Soc;{1~. "nnollc~. ell 
197ij. '1u '';' compl~·t du ,Mhul de m~i 

1979. elle ~ig(r~it '1ue lOUles 1<'5 
t!em,ndc, de finJlKement en .. crtu des 

ptosr~mme5 de h lNU 'iOiCllt r~di _ 

g':'<'S ronfonn~m('"t ~u syst"",e illlC!'r· 
national ,.runn~s (St ) , 

DalU ~i pmptes oP<!tMi~\s, inlernes ct 
(,~I~rIles.la Soci<'t~. rontj"u~ d','rrh9uer 
";gourcu..,m~lIt les mesures ~Jopt{-cs pour 

diminuer lei dcpenses puhli'lucs. Des 
dioru 'iOutenllS om ~t{, f3its pour oK­

crojtr~ Ja produClj,'it~ d~ st .. ..,ev;en. 10UI 

t'lliedui~"t lcs rC$50utc:es hum3ines CI 
I.,. fmil divers. U p"rfectionncm«]t des 

rrw:thoJ"" de ge.tion du pottefcu; lie hyl'''­
thl'Oite ct <k l"inform~lion sur lcs fin~Il' 
ees, elllr"Pris eo 1977 en yue de mieux 
r~f'O"dre ~ux besoilll a(lUd. el fulUrs de 

b ,5o(iCI<'. ~ "I~ pou""ivi en 1978 et a 
p",mi. de rfdmre l"accrolS>:emenr.\"" fr:". 
adminIUr:. I,fs. 

De p lus, au rouf1 de 1975,Ia Societe 
a moJjfi~ l"org~ni"'lio" de se. ""dr<'5, ~u 
Bureau nJtional et dans 1('$ diveriK" 
t~g;OIl" alin J'eublir d.;remcfll Ie par­
lage <les rCSf'O"""bilit<!J, de pr~parer 

b VOle a Ulle plus gr."de dke"lt~1 ;salion 
de l'aulor;I~e! d'ameliorer Con!tommenr 

la '1"al;l~ <I" S<'<vice 'I'" cUe o(fr~ a .... 
di .. er! groupes de cliffilS au ni"e~u lo.:a l. 

l.e Co"..,il d'cKlminimOlI;on rcnd Mm­
mage i\ I. h~ute '1ualilc des efforts foomi s 

par 'iOn p<'rson"el ~u rours de 1'31111'" 1978. 



Program Operatiorls 

L·activit. relativa 
aux programmes 

_ H .. • ... " ••• c ...... ",. .... _ .--....... ...." .. ,."'". _ .. _ .... '-...... _ ... 

In(rodu«ion 
A. the f~dN~1 g()v~rnmcn(', hl,)ll,ing 
as ... n<)'. eMIle', objective is to (n,ure th~t 
.;;ooJ hou.." at ~rrorJable p"ces ~rc av:lil · 
~bJe to., n'.nyC~,lJJi~n. as IlOSlible. 
It doelthi. througb iu ;,dmmimation of 
the Nallonal HI,)lI,ing Act ""d the vHious 
kind. of fina"c;~1 assi,'ance n prov;Je~. 

Current s,u"·c),, of C,,,,.d;an hl,)llsmg 
(Onditi"", 10. ve Jemon"rated Ihat Cana. 
llian~ on the "'hole ue ",ell housed. Th,. 
{onJitiOn Can largely be aUtlbuted 10 
f<"<.leul g<lvernmenl policy initiative. anJ 
~n altere<1 pallern of hou.soog proouction. 

Social Housing 
D! •• " COO N C , .... , .. . ..... ,., . ....... _ 
. ..... " .... " lin· .. .. , .. 06111 """'.' ''''m] 

;<UA ~»"tJ"ce in the provis;<)J' of 
hous;"S for peopic ,,"i(h low and moder. 
ate ,ncomes takes twO m3,fl forms: pub· 
I ie hou~ing. ~"d non.profit "nJ CQOperat,ve 
houling. Publ ic housing for low~r-incorne 
groups il plme'pally funded by (I", fed· 
eralg<»-ernmc"t through CldI<C, either by 
loons 10 p.ov'neial hou';"g osencies, Or 
as joint federol'proviu,ial end(':lvOUf<_ 
Operat;ngl05ses are shored by the [C<.leral, 
provincial ~nJ.;n $Orne ca§(S, mun;c,,,,,l 
governments. 

Nil ... loan. and contribution. providC<.1 
to pri~ale. non·p rofit cofpo'"tion. :lnd 
COOI"'r:II,ve, nre a mtans o( heiring moo· 

" 
Introdunion 
En I:Int 'lu' org"n;,me ffd~ral ,Iu ]ogemcnt, 
fa Soci~t(· doit aSsurer 'lue ,Ies hahitJtiool 
a prox abordoblc. so,ent misc.lla disp<>­
",100 dn plus gWll,l nomble f'OS.ib le de 
<ito)"ens 'lnadien" file ~tte"" son obj«lif 
par l"applic:>t;on de IJ Loi nationale sur 
I'habitotion et k. difl'crentes formes J' aide 
fj,,"ooerc prl"""e. par celie Loi. 

Dan. I" ensemble. les Cm.dien. !I(IllI 
bien loges. co: 'lui est -:tttrihuabic en wanJc 
partie aux initiative. du gotlvernenw", 
r~d('r,,1 po""nt SUr les poJ;liques de loge­
ment et ~ In motiifl(Calion du moJc Je pro· 
dunion ,Ies logement~. 

Les logaments soclal.lx 
~ .... , ........ ,. SC M' ...... . ........ .. 
• .. , .... __ ....... " ... IOU. 1170 ,.., "l["",. do doO.,,, 

I.:"'ide rrevue-nux terme. de I. loi 
pour fournir des habitation. aux perlO""'" 
i rco.·cnu mo<Ji'luc OU mo)'~n prend dt'llx 
formes rrincipales: les lo~rncnt$ ,Ii" 
publio:. I", 101;em",,1< san. bul luctJtif e! 

Ics logcm""" coopeu!ifs. i.e. logements 
diu rubl io destin~s aux pe.so,,,\es a faiblc 
.evenu SOflI finance. en granJe f"Irtie par 
de. Clp,(aux du souvcmcment fM<!r~I. 
off"m pot r ~ntremisc de I~ Soci~t~, sous 
forme de rrf,. a des organiMlles pro· 
vinci~u" d'h~b;tatio" I,)lI d'c!\!reprises 
rea lisrt5 con joinlcmcn' pa.. 1c !,'OU\'cfI\e. 
ment f~J(TJI ct les provinces. I.es pertel 
d ''''' ploi!n!iOfl IO!\! r<'",,,tit'S entre Ie 
b'Q\lw",eme!\! fc'tl~ral. Ie. pro~itlCes en 



" 

........ . 00<k 

'''"'"'''' ... . """" .. .. "." ..... , 

~a! .... in«IIT>C people to finance and man· 
aJ!,<! their own housing t!cvdopments. 

R«ent policy changes have ,!lifted 1I1~ 
emphasis awoy from the public hoosing 
programs, which hay., 'C<Juire<! some 
negative soc:ial implications, ami have 
strengthened thOSl: programs such .. 
non-profit and coop,native housing which 
are privately financed .oJ which hdp 
prople to help themselves_ TI~ and 
other fede,,1 housing programs have .Iso 
su=",fully orimuJat..d. shift in produc_ 
' ioo. away f.om the high end of the price 
scale, towards mOOc,,,cly priced housing 
affordable 10 people with limited incomes, 

.... ,." ...... ". _.1 ... ..... ........ ,., .. " ... " ," 

TI,e new non.profit hOUJins "'~ 
WaS announced in ./-by 1978 anJ was 
implemenlw al Ihe beginning of August. 
Under Ibi, program, the feder:lI govern. 

mmt pro,' ides su""~ntiaJ coolribution. to 
bolh public and priv~te non·pro~t housing 
projedS to red"ce r",,!S. Provincial sub­
sidiesOle no longer mandatory to receive 
this ."i.tallC<:. 

Son\<' 2 O'J unil< were committed 
under the new nnn·profit tellTl •• compared 
with 1 400 units for the old PJOgram, 

Thi, acrompli •. hrnent make! possible 

the phasing out of the old public bousing 
pJOg,..~rn, .... hich lended 10 i<;Qlat" low· 
income l>Mpl", in fovour of the privately 

"Iu~tion ct, J;u,s ceflaim ca •. In admini.­
Iralious municip"les. 

Les pr"ts ct subventioos plCvuS au~ 
terme! de I. !.oi a I'intentioo des socj;<I~' 
SanS but lueratif et In cooperat ives <lu 

i«Ieur prj"". cormiruem un mo)'en ,.raider 
<les pe.SOfln<."S a .rvenu modesle ~ fin~ncer 

el gerer leors propres ensembles de 
108=ents. 

te. rnO<!,fical'on. apporl"'" recemmem 
~u~ poiiliqucs ~vaienl pour but de metlre 

rnoim J'=pha"" Sur les progr:tmmes 
d'ajd~ aux logemelll' sociaux Jom cenains 
asp«t, 0111 ,uKile de. remltal. n~gatif. 
el de ,enforcer certain, progt:lntmes, 

mmmc les programmes d'aide au loge· 

~ ... .. ,,,,_,, -"" .............. . 
• ... _'_ ••• I •••• , .. . 

mell' $.1"" but hu:mtif et 3U JOSf1!Ien' 
cooperatif. 'lu, IoOnt finands par des ofga­
nisme, prive. el aident les gen," .'aider 
eux.m';me •. Ces Jemier., m m<1I1c temps 

que d'autres pJOSf"mme' floJ""ux de 
log~ment, om amem' un Aechi,,,,,ment 

d~JtS b construction d~ logeme"ts plus di .. 
pcndi~xen f,veuf de b construction 
d·habiblioo. a prix mode,,' d~,tjnCts .ux 

f~milles a reVeflU rno)'en. 

Les nom'elles dispositions reJ.lives ~ux 
logcments san. but lucrotif OIlt etc annon· 

coies au mois Je mai 1978 ct mi""s en 
"igueur au d<'but du moi, oJ'aout. En verN 

de ((' progr:tmme.le souvcmement fe.!et:tl 
verse de. subventions appreciable. pour 
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financed non_PfQfit and rooPC::Ullv~ 
programs which allow a mo • ., ;Kceplable 
bln.ding of popubtioo groups and are 
rno«o rnponsi« to 1M plans ~nd rrior;l~ 
of Joal govenlll'lC'nl$. 

'The proSl':lm of I(WI' to provinces for 
public housing project! expired", the end 
of 1978, .hlK::o.lgh I~ subsIdy provisions 
of the NIIII. dnignnl to $hare oprratin.,g 
11)556, ..,ill still be a~ibb[e for p<O"in_ 

cially spor>JOrN public housmg J>roj«t5 
built "'ith ""pital obl"ine<! elsewhere, 

All projects under 11K new non-profit 
affmgetnefll$ afC' rtqui~ to mtd: N IIII 

regulations, U2n<brds and guiddinn. In 
1979, CIoIHC ""ill witho:!"' ... from the 

""I«tiro, tc'>',e'" arwl insp«!fOIl Qf pr0-

vincial and mWlicipotl <lOIl·profit pro;eal, 
pursuant tQ agreemmts with t~ proviOCft. 
Instead, the CmponttiOll will a«q>I pro. 
vincial crrtificatioo th.1 progr.m criteria 
Iu~ been met, as a b;uis fQr <lttermillillg 
eligibility fQr f~1 Ulmribullons, 1000IIs 
and ;nsuntnce. Non·profit and coopentive 
ho",ing rorpo .. tions and public housing 
"Ilencies h.~ been ... ,couro~ tQ focus 
on Ihe potenllal for purchase a"d Iftl· 
QYa'ioo of nilting dwel lings al ... ell as 
t~ ronsIructioo of.1eW ho\Islllg projctt>. 

Follow;"g the announcement Qf pro. 
glam changes in May 1978. a series Qf 
"""'''''g. waS held .. ·ith reprnentat;v ... -of 

" 
<1<1 "nsembl., "'habita!ions un, but lucf3· 
liE rt~li5es lanl P'lr 1<1 org3nismes publics 
'l~ J'XI' I'm''''prise pti"~, m ~ de 
.nlui", 1<1 roi.iu dt:s ~_ Pou. bM~6cier 

de CCite .ide, il n"w plu. oblig.>loill' que 

«'S projetl soiffit ."J,,'mlionnk pot, une 

P'O"1I\,,,. 
!:"viron 2 on unith de logm.ent 001 

fait l'objet ,run C1lgago:ment m« SC<i1 
en verN <ks J1O\Ivdles dispositioru, com",,­
r.ti~m" I .coo unit~5 d.n5Iecad~ 
,Ie l'ancien prQgramme. 

Toote ttlle en treprise a permis de f~ire 
disp.>r:litrt peu l peu I'ancien prO!=nrTIt 
de ~t5 publics qui av";t tend~nce 
i s' adresser uniqut'O>eflt )"" personnes • 

rev..,u mo<Iique. alorsq..., maim..,.",I ... 
ptognmmes <k logemenrs coopof.atifs ... 
$>11. but loc •• tif financH par Ie seaNr 
privc. permettent de .egrouper plul 
.d"'Juotmtenl difffrentes couches de b 
J'OP"lation ... KIIII.., mhne lemps plus 
cooformes au" plans rt au" prioritb drs 
souvcrnemmts municipau •. 

I.e prog .. mme <Ie rr~-ts .ux provinces 
pour des IQgemcnu public;. ~tf .boli l 
I. fin ,Ie 1915; toutefois, Irs subv..,lions 
prtwn par la Loi en vue dn I"".ge drs 
(""is ""<001 encote off~"es pour Irs lo~ 
mmu publics pgrrainh p .. une province 
el ronSlruits av<'C I",i(le <Ie "'pilau~ 
prQverunl d·aiHCllrs. 
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the coope"uiv( bou1inS ~"'" who 
were COfI('Cm",j .bout the effcct of (erl~in 

~'P«r. of the rropo~<l~' proS",m 
criteria OIl cooperative project organiz." 
toC)J] "oJ operotion, By the end of the 
year, rhese discuSlion. had bc-en cOl1dudeJ 
satisfactorily. Guidelines for" un,,!,,. 
cooper~tive housing proge~m wil! be.> 

implemented in 1979. 

In addit,on to 'lnalif)'ing (or mortg:>ge 
loans at below.market imerf'S1 ,.,ttos, unJe. 
the previous p,ogrJm arra"!,'<:1llC:fII', non­
prof,t and <:OOp<'ralive groups also bene­
file<l (rOIn (apiUt ronmbullons for 10 pc.'r 

Cffi! of proj«t costs. Approval' for such 
(ontributions amounted to S I 7, I mill ion on 

1978. These s rQUps l'<'Ce,veJ further :wis­
Uu,,' in the form of .t"J't_up fund. ,nd 

in<hrect '''pport through !I~ fundins of 
rommunlly ,l"SOIIr{e org,mz:.tlOflS, 

Sun-up funds help non-profit and 

coope'at'v<: group. to defray COStS in Ih~ 
d~dopmtnt of lo,n ,pphellions. These 
funds h.ve bttn incre~sN to. m3~imurn 

of $n 000 per project. up from the 
.$10 000 pr~viou,ly .1I0wed. Thc funding 

of community reSOurce or8;\niz.tion, 
allows ~hn;c.J, .drninistr.hve and pro­

felSion.1 ""rv;~n to be provide<! to non ­

profit ."') (OOp"mt,ve 8'ouPS in the 
piamllng, de • ..,IOl'ment ~nd management 

of their pro~!s. 
In 1978, some $1.) mdlion ",""up­

prove<! for start-up funding ~nd $201 000 

for fi"~lIci.1 awstance to the commurnty 
",.",,,ce olg.niz.rionl in 0pemllon at 

rear·elld. 
fly th~ e"d of I 978, the total .tod- of 

,uboidiled publIC heu""g "nil'. Including 
22027 rent supple""'nt units, wu 
18~ 177. The fe<leral sh.~re nf the .ub.i­

dit'S PIlid du,ing the ye.r .mounted to 
$179.0 mlll ion. up f,om .$14!.l mdl iOlt the 

rear before. 

T ou.le. projets realises en vertu des 
nouvelle. d;'pDsition, ,ebtivt'S .ux lose­
ments 5anS but lue,atif doive"t ,ati.faire 

.ux rcslernems, normeset liglle. direc­
trices ",)optl'<'Sen ,'cflu Je]a Lei. En 197'), 
Ia Soc;~t~ ne S· OC\:Upc.'ra plus de I~ selec­

tion. de b ';;vi,ion et de i"iml'ecti"" de!< 

projets mis de I ' av~m par les pro'l"illCes et 
Ie. municil'alitc •. Ell,. ,c«ptera pluto! b 
.:enifiClt;on que lui fourll1ra un~ province, 
comme lIlO)"n d,. dtte,,,,in,,r fadmis,;_ 
bil it~ d'un projet . u>: subvt"fltions (l-,l{ .. 

r~Ie!<, au>: priors et" !""'''',fICe. Le, saO':­
rk et Ie. cooperative, ,j'hab,tation ~an5 

but lucralif nin.i <Jue Ics orsauis.mes de 
logemem. publics ont ~t~ ~nrourJs<'s 

:l mett,e 1"'=1 sur les pos,ihilit~s d'ache­
te, et de r,,"over des propri~t~$ .. "istames 
aut,,,,t qu'o ron.urui .... de IIOllve~ux en· 
sembles ,l·h~bilations. 

A I~ suite <Ie r~nnonC"e <les ch:tn/;t'­
menlll .ux prosrommes, au moos de mai 
1978,;1 Y a eu u~ serie de rcunion> ~"ec 
des rep~:sent;lnU des coopCuti,'cs d'ha· 

bita!ion, prroccupes par certains aspect~ 

,Ies nOUVeauX '''teres propo..c. ct leur 
«'p"fC,,,,,ion Sur l"orgJn;s.:\tion et !" exploi­

t,tion des ensembles coop!ratifs. A la fin 

..Ie I'annee. on en crait .rri,·" a une coo­
elusion sotisf,i.ame. J~. lignes Jir<:<:t,ices 
en vue <k]a mi .... en (tuvre d'un pro-

8ramme IIlli,!ue de logc:ments coop!r~tih 

ser""l en visueur en \979. 
leso'8anismes Solns but lucmlif et Ie. 

coop' .. ti"M ont au .. i heno!lic;e de ,"hve!>­
tiOfls de capital Cquivalont a 10 pour (eont 

de. couts des projets, scion Ie. di'!""iti"". 
antf,ieure. de ce programme, l.a v,leur 

des subventions .in,i "PprouvCes s'est 
<'le,·£'<'-:1. 17,1 million. de dolla., en 1978. 

c.... rn6nM groupe. om ~u .. i i><'ncfic;e 
,jes fonds de d6nMrage et, de f~"o" 
;ndir<:<:te, du iill3ncement des org"ni,mC'S 
commun.utai,es de sou!ien. 

Les fond. de dEm.,,..Ise oident il. 
p,'yer Ie cout de p,,'p"'"tioo des demallJc. 
de pr':1. La valeu, dcces f""ds a ete 
aUgm<'lItCe" un m,,,imum de $n 000 par 

projCl, de $10 000 <JII'cJle ttait aUf',lravant. 
le fin~ncement des org,nism!'Scommu-
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For renl wrr1tmml un,u.. $17. ~ 
m,lll"" III wtmd,es ,,'crc provided for 

in 1978 to bmlgc .hc g.p bc.,,·C01 m~rkCl 
rCflIS ~"d ,(ford.ble ,cOlIi for .h~ occu_ 

pam._ 
TI,csc JOe;JI housing ""'Villes arC 

pmn:mly <leslgncd .o m«llbc uc ... b o f 
u,b;tn {amll;cs and IUI!t~"lu.I •. 11..: spe­

ei31 n«>.ls of 10'<I'~" ;n<;()m<' famll~ livmg 
In rural areas Itt! 10 thc e' e31ion of the: 
Ruul:mtl N.II\·c HousIng Progum. 
annoullCN ,n 1974. 

nauu;res dt 5OUII('f\ pcrmtt dt {oum;, Ullt 

aide tcdllll<luc. adminiSl r~tive ('{ prof<.'5-

.;onnelle aUK coo~r~liVC1 ct lUX SOCi<'iel 
san. bol IUCfJ!if POU' b pl.ni ~ rntion . 

J'elahowion CI b .l:c~.io" de Ie"" rrojfts. 
1'" 1978. cn~"on 1_' m;1I;OI' <Ie dol b rs 

001 "Ie arrlOllv('1 en foo<ls de Jc<ma .nge 
( I $201 000 pour Ie ~nlno;ftlln\t des o.S"· 
ni5f1"\e!l rommulUuuircs de ~tien 'lui 
fooction,,,,,en l ~ b fin ,k I·,nntt. 

i. Ia fin .Ie 19711, 00 cornpt~it 3U total 
IS~ 177lob~lIs publio;s WbvroIMlllnM.. 

22 027 uno l<'S de logemcnt i laye. wbven­
lionn'" y cornJ',i •. L1. JUri des ",-,b."crlli",,' 
f>"yi'es pl r Ie gouvCfIl('I1"IC'" f&lcn! s"~va. 

IUllI II 179 mIllions de Jolbrs ra, rapro" 

.. 141 1 m<lho<" 1":llIl\k r.<<: .. d .. " , ... 

' I;n ce qui concCtne leI log~merlls 1 
10)'N lubv"n'ioun{·. IInC provision de 17. ~ 
nulhooJ a C1~ (Jlle en 1978 pou r combler 

J'kJrI entre Ie roUt de. 10)"''' du ma.d,l 
CI (cluJ 'I"" Ics JOI:lLH.CS J'OU"'1C111 ra)",r 
mtnsuellC1nC1l1. 

Lcs br$oins p>rlJ(Ulters <k-s {~milles i 
bible 'eYenu 'lUI h3bitcnlles n';t;io<u 
rul~lcs 0111 doon(· n~'Sl.lnce au Pm~rammc: 

<k Jogemenu roo' In ruuu~ e, In 
.ulochtoncs. 3Jopt ... ..., 1914. 
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h~s two m~in objn:lives. l'il1l, to provide 
-:tdC<juate hoosiol> fo. low· income hmi. 
lio5 .0J individuals in runl (Ommun;ties 
with. population of 2}OO people or Irss, 
s..ron.t. 10 motiv:If" and assis.r ruDI ~nd 
n~Un f'COI'k ID ",Iving th .. i. housinS 
problems through thei. own org~nil:atiQn 
and elTo.to, 

Sil1~ 1974 commitments amounting 
10 $} 13 million have b«n m~de for the 
COfIs.rrucrion, acq .. isition .nJ ~habiJiulion 
of 30 91) d,,' .. lIing \lnlU under tho: pro­
,!;tlItI\. The Die of :lCli"ity almost doublN 
,n 1978. with 7~} unitsromnulled III 
1977 and l' 08~ in 19711. At this .ote. tt.., 
I~rgel of ~ 000 uniU 10 be constructed 
Of .ehabilitated by 1981 will likely be 
mtC by t98O. 

Untk. the umb..,lb of the (edeDI· 
proYlOcial pilrtneu,hip a'Dn~!. 
Ullstan<;e ..... $ provided for oom .. ·.O"'Mr. 
ship. ",j,h monthly payments ~affll to the 
0"0'0 .. 11' incomes. 

MOltS in 1978 to involve ruNI "".I 
~I'n peopl .. ill medlOS tbei. hoI.tfJng 
n«<Is we.e $IIpponed bJ" $()fI1t' $6.) 
million from the Co.po.ation ,n tf><, frum 
of $IIst.,ning S,"Jnts for the :usocialionJ, 
as wdl OS by training _ct,v,l,rs and by the 
s..condmenl of lechniOlI 'f'«'olis" to 

tbe ".now g roups. 
Stuling In 1978. tbo: Rc:l.id .. :ntial R ... 

h.bot.l.tion Ass~ Program (IIUI') 
.... :as m.tk ''''illable to residroll on Indian 
... se .... el. 

les logemants pour les 
",.rault at les 

"''''' ru!:luX el lI .. n doubk 
objrctif: ... p.emie. liro, de {ou.n" ,les 
lOb"""""''' ronven~blo5 ~ux bminrs ct 
... x pefllonnes a faible ~rou dans Jo5 
Ioalitk rur:tles rompl~nt 2 }OO "",,,s 00 
moins; ro second lOa!, d'inciter <:I .1'0'.1,"," 
]a population de eel Joa.Jilk i ,""""re 
eUe·ml...., .... probl~ d .. logemmt en 
s"o'gauiunl <:I en fournissJl1t Irs ~lforts 
n&eu:.ires. 

Lo..amme de 313 miHiom tk dollan. 
fd en8age., depuil 1974. pout b COfJS. 

uuction. 1'3tqll;.itio" <:I b rb>ovation de 
}O 97) logemmts ro ¥eltu .I .. tt pro­
g",mme. 

l'activite d~n~ lecad..,.Ie ce pmS,"Jm· 

""'. p.esque doublt de 1917 a 1978 et 
lenombre d'unitk :>inti ropg"",, est p;!UO: 
de 7 ~63 on 1977 i 1 S 08, en 1978. A ce 
rythmo:, I"objectif init;,,1 de :!O 000 108e. 
men!$" ronstruireou" .bIIlve . ...... J probo· 
blen>mt aUein! d'iei 1980. 

En ve.tIl drs ententes ronclueJ rotr .. 
I .. P'~t fMlnI et les p'OVLnml. 
.. ne aide 6n.tnci<!le 3 b.f 3CCOfd6e poul 
{xilil'" I'~ i Ia propribe tk fa<;on 
q ..... les men$ll.litk 50ient propo.tiortnmI 
a\l .e,· ..... des pmp.itlai res. 

En 1978, ]a Soci~l~ a lKCO.M '1uel'l .. e 
6.' million. de 001131$ en 1JUb>·entioru. 
pou. des «JIll'S de fOnlulion et pout Ie 
t«NtM>tn1 de tecbnic:ieruro vue d·incit ... 

b popul"tion ru",1e et autochtone l 
I"l!pond.e dl ... mbne ~ kS besoins en 
loganents . 

;. compter de 1978, Ie I"ogumm .. 
d·.o.ide ila <=lise en Cut des losementl. 
~ olTen a .. x ,kidents des rker.oes 
indiennrs. 
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Market Housing 

NHA ",.;,t.,ru:e for the r,odu~tio" of 
housing for s,J~ Or rent On the private 

market IJke.thrtt main form., Firs!, NIIA 
mortgage ;nsur,ncc is proviJe<! on mort· 
gage loons maJe by ~rrr()veJ ICllden. 
$coon..!, limited Ji"", IOlns for both 
home"i)wnenhip ,nd <cm;lI dwellings ~r~ 
ovailable from eM!!\. as" tmder of bit 
'eS<>rt. on terms similar to rhOS<' from 
prjv;lIc lenders. 11",<1, a<ldi"on,1 help has 

~ available under the National Housing 
Act for o"'nefshipor raI,al of moderately 
priced dwdlin,\;., eid,.., IimnceJ by 
appt()'le<l lenders or directly by (./>1 IIC. 

]" 1978. NItA-insured lo,n, by ap­
proved ICfHJU' "mounted to $4,4 billion 

.... ' .... H_.h._ ........ , ........... , ... . 
~ ... " " ... , ... --,-....... ,. I., .... '. I_H ...... ,1> '" _ ...... ) 
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1911 '911 
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1 118 , ~l\I 
17911 \ \)1 

I 210 811'J 
6JZ 2~' 
~) \1'3 

~ .<)9 
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les habitations pour 18 vante 
011 la location 

L',ide prevue par Ia loi pour la construc­
tion <.I'habitations de!linCeS 0.10 v.nte 
flU a Ia IDGItioo «,vot trois formes princi­
p"l ... : nl premi~r Ii"", il y" l'a!5ur:mce 
des pr<u bypothkaires de Ia LNIt roruc:n· 
tis par les proteurs ~grtes. En =and Ii"". 
t. Socib~ I"'ut ron"'"fltir dirc.'Ctemcnt un 
oomhrc remei"l de preIS hypothec.ires 
~ux terrr>l'S <.It la lNIt. a des conditio", 
:<emblabb i cdb imposo!es par Its pre· 
leuff du 5CCteur prive, pour l'o=!5;on" ]a 

propr;~te el pour Ia lool(ioJl. De plus, une 
aide fin.l"ci~re 3 etc offene en verN de 
]a 1.0, pour fociliter I·acre .. ion i I~ pro. 
priet~ et Ia construction de logementlloca· 
lif! ~ prix moyen. que Cd logcments "ielll 

., .. ,- ........... , ....... , ... , .. '_ ..... .. 
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In order 10 rfln(o= iU enoouugerncllf 
O( privalc mOtlgase lending. onn; CUr· 
t~ilcd its o"'n direct lending in 1978 10 

$12.9 mIllion. romr~rcd to SB.7 mIllion 
in 1977. 

"'~ 6n311Ch P'" d~ preteurs ~gnlo!1 OU 
dimoternent p"r la So<.:i(t~. 

La valeur des pr~u aJsurh aUI lermcJ 
de la LNII ft consentis P"t I~ p'':1eurs 
19rU, m 1978 J'nt ~kvtt. 4.4 milliar.u 
do. dollars. 

En vue d'cncour~ser de r.~ plul 
SO\Itenue les prets hypotho!cajr~ prj'·';I. b 
So<.:i~l~ a rfiduil CQ<uiM"bl..-ntnt scs prell 
dimots aUI :1(heteurs de maisoru: I~t 
val~1 se filuail i 12.9 millions de dollars 
en 1978, roml"'ralivnnMll )3.7 millions 
m 1977. 



" 
P"'grt'U nude In 1978 w,th the"",, 
e'M ... 31)lOW bull!Hdy. At ,.:o.f-md. 
} 743 uou. m d bttn ~PI'rt",ed ""d('£ 
CI'Y Hr!lfl~U. Of Ih~.e, 2 124 wert 
r(,flla! "nlU. n"s tot3J exc~cd 1M 
! 920 un,ts ~pp'ove<l dUring the year 
under the 1978 Auisted Rtut:lJ Pros","" 

The numbel of lenders who indic>IW 
" willlng""l! 10 proviok the G~M ,ncre:>sN 
OYer the yen. 

Wh,)t lou.l Nli" If'PtO\'101. for new 
how.ing .... ut' nxluad, Nil" approvals for 
existing d ..... JhngJ mcrn.led fl'OOl66 629 
umB in 1917 10 67 032 unllS In 1978. 
As ~ IftUlr, NIIA appronls for aiitlng 
dwcllingl 't'f"eJC!Ite<i a subHantilUy 
higher I'ropomoo of 1«,.1 N' ''' lending 
thanl:w )'elf, up from H pet CellI to 
49 pet ant . 

U~olt. ,,,. <i .......... Poy ...... , M ......... 
«ooKtp'. '<>Irodutod ~ eNII(:" 1'18. .. ,."hl, __ 1>',.,.. .. . ,, ~ ... , .... ,,,<I, 1_ 1<-0,1 . .. ~ . f< ,_I00I ... h )'t&I' 

0 ..... ,,,. 'III "",.. .. III .... """",,, .. ,,., 
",ri<>d 11>0" b ... "" I"'r-" ..-.. _". !"' .... ___ J .... _ 
..... 0. . __ -..I _ , dot .. _ 

_ J It. dooIIo d ropoid "" .... al -"-T1Ir Gn.Ioonod Po,...., ~ ................. _ -r .. __ loop. 
r..._M ...... oI'4-.101ob 

Pr!u hypothkaires l paiemenu 
proS' ('S!Iifs 
I.e proglH m.1~.., 1978, apm l'adop­
lion <Iu. ~ da; prtu hypothk2irrs .. 
paimwnu progra$ih .. tt.! Im\ mais 
rlguhtt. JUsqll' ~ 13 fin de l'anrw!e, } 70 
log<1'nmtS Qnlltl_ppr()llvh en VfiIU de 
cnd15p<1SitiOllI. De cc: namble, 2 124 ~t 

dr:llOb~enu local'!s. ~ total tS! ru~ 
roeur au" I 920 logerncnts ~ pprouves au 
to"" de I':mnh en v.:rtu du Prog .. mme 
d'~ ide 11,1 logement loal,f de 1978. 

i.e nomb,e de prt\n.t.., 'lui OCIt indiqu~ 
leur iotnltion d'appJiqucr ce ronccpt du 
I'H~" lU~ lusmcnl~ 11,1 touts <k J'ann«. 

Bim que Ie nomb,e toIlll <k nouvn. .... 
1o~11i IpprtNV& en vcrtu de la Loi ail 
diminu~, Ie nombn: d'approbations de 
IO,ll(mffits ex'ltanU • 11,1 amtraj", accwl 
"ne h,USIoe ,hlle, iOil de 66 6 29 unitk en 
1917iplulide670~2 unilCiell 1978. 
Ainsi, Ie volume del p,tts approov& aux 
lermel de b Loi pool dcslogcmmts 
exi~bnts rqw~"tc unc proportion omsi. 
bltment plus ~Iev« de tool Ics ptea lp­
prou-ds aux ICrmcs de la Loi J':l/1 demier, 
iOil <k 33 poll' cent ell 1977 i ~9 poor 
CCnl en 1978, 

Eo .. ~. do _ dO pm """""""~ 1 
po: ........ pro_ ..... ,I .. odoroIt 1>" l.o _ 
.. "III, I .. """ ... H~ I'I\'pOO .......... 
.roJ-d ..... 1 ... ni_. Wt';"',. ''«' 
......... , ,CI'oJaoI_, tIooquo_ .. 
_ .. da "'. ~"" ........ ,. ¢ri<xIr ot_,_ ........... ,_ •• -.. 
.......... , ........ , ..... -1 1·-
Poao Ir _ do pof< "1'1'''''''''''' ....... ,-,_Ir_ ... _ ... 
..-..w "'" -'lit< 1pIoo. 

l.o""","'ptH"r; " .. .1_ 
- .. ~'''' ... ·oppI_l .... .==_ ..... _ ..... -
_1" ... _1""' ....... "_ ......... 
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" land Assembly 

TIlt provision of ;In atl'"'iu~te "'pply of 
:serviced land (Of residemial development 
has ~n one of the main obj«tives of 
the b"d "-5S<."1Tlbly ~io"s of 1M NlIioll31 

Hou.l1llS Act. 
During U'" ye~ ,. tile FeJeul.Provin. 

cial T ;III: fora: ~I<ju"'ns 111(0 the supply 
"lid prj", of se ... ieN! rfiidmti~1 laml. 
["'hi ished jtS repoft. · Ooe of its ~"d"'8s 
was th.u the effectiveness of lo"d bank­
ing by !,'U',.,flunenu in .,ahilizins and 

,nluClng ..,rviced land P"= had not ben, 
d=<)flmuted. SubS<'<Ju""tl)', in vltw of 
the 1".St' inventory which h.d b«n buil! 
up, the governmem dcci,led to StOp 

fundms " ...... land .. ".....,bly projf'CtS aruJ 

LaM .......... , •• , 'n ......... ' ... ~ •• __ ,,_. ".,." .. 
I"' .. ,,"""'., ... " ... 1 

-- .... ....." { ......... --, ......... 
- ....... _.. ......".~ .. , do ,.". ,., 

," 
,. 
," ,. 
'" , . 
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to limit furure fumlmg 10 the contmucd 
dC"dopmenl of the lands already held in 
p:trtnership with Ihe provinCts. 

Up to the end of 1978. Ihe b'O>"ernment 
haJ plOviJeJ a Iota! of snn million 
10 rrovillCt5 and rnun;dp:tli ti~ for the 
ocqui.ilion, planning .nd Jevclopment of 
land for .esi,lential f'I"poses. 

L'smElnagement de terrains 

L::i roml;,,,I;,,n d'une <Juau,i!" :s\,/liunte de 
terrains viahili<k en "ue de 13 COnStruC­
tion res,dcnbelle elt un des obj«lifs de I" 
la, national., sur I'habitation rel",i".,men! 
a r am£-nagemenl de Ic",,;ns. 

Au 00II" de r annee, Ie troupe Jt 
Ira,'ailjUeral-pro,illr),J charg~ d'&.dier 
la JisponibilitC et Ie pril< du terrain via_ 
bili~ a puhlie soo ""pport ' , Co: r~pport a 
p"rmis de C0f15t1ter 'lue 1'3ccumulalion Je 
r€5C~1 de tern in! par les b"Oll'~rnement$ 
('II """ de sl~b;liser et mcme de rfduire In 
prix du terrain viahili'" n'avan pas eu 

toure I' eflicacil~ pr.:vue. Par la .Iuite, etant 
donn'; I'importanl in>C1lta"e de le,,,,,ins 
'lui avail ftc 2<:cumul<'. Ie gouvcrnffllent 

T ..... ' ...... " •• " ....... _ .1" •• 1. _ ............ . ... , ...... ,. 
I .... ,,_ ... """" 

a doXidC de Ct55Cr Je fin~n(er les nouvC':lUl< 
projcts el de N:streintlre ses inveslisse­
rnel'lS ll'am6Jasemenl d"" lerrains appar­
tenant Mia conjoimement au,; provinces 
el au gouvernement ff.M""L 

Ala fin de 1978, Ie gouv"rnement 
avail "cne Ia somme lotale J" ,n.l mi]­
lions Je dollars anl< provinces et ,ux mUlli_ 
cip:tlites cn ,·ue Je l'acqu;si,ion. de Ia p[~ni­
oolion el Je r,ml"lla~'('IIt Je lerrains 
a des fins Je conmuclinn «',iJentiell". 

'~......-'" ' .... il 'Idb~_""" _ I, ........ ;t,;I;" .. ~ .. " .. _~O .... _I.,~ ... "".." _ •. V_" ''-_0·' .".... 
V_II, J' .... "' .d r •• _, ./7""., .. , ..... , ... 
T_ ,,,. 
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Munieipallneentlve 
Grants 

Under the Municip;!llnCC"llIIve G.-..nts 

progum. in onkr to CTlCOUU~ mod ...... t'" 
sil(' accommodulOf\, only housong of 
l;maN s.ze, ~nd rna for .... hid, , building 

f"'rml! haJ h«n IJ!ucd On Or before 
,I Dccember 1978 ,,"~J d'8,ble to be 
considered for the $1 000 fX'r unil S,~m. 

TI", th"J )Tar of o~r.lion of this P'o-
8'=. 1978. "'''-.I abo tI", I,~ JUrIng which 

rropos;o.ls ""0010.1 be ~p(ed. 

Tilt nlueo( gr.m .. r;"d In 1<)78 ... ;u 

$4).11 mdlion, btin,l!:ing tilt loul (or tilt 

Ih~~r ~rooJ of dlt progum', 0pc:u-
1'0" 10 $84.2 milli()fl. I'or unnS not r~t 
completed. bul el.g.ble '" Olh~, f<:"Spt"Cu , 
~nJ for ... h"h a bulld,ng pe.mn w.s 
;»<oed bc-fo'e jl D«tmbe, 1978, gr-.rnts 

""II «Xltlnue In be m;><k well tOto 1980. 

Lei .ubvention. aux 
rnunieipalite. " IOn vue d'<'1"ICOU"SCr bcorutruct,on d'h,­

boUlioou de d,mm,iorn ~ lonIls 

1 .. lo~1J de dimemioos <:t de prix 

~1'ei"l1 poml.-.quell de1 permis de 
CO!lllru<tion a'-aiem .te {-mis Ie au .".111 Ie 
} 1 dkernb,e 1<)78. mient ~dmil;ibl«, 
.ux !e,~ Ju programme. ;I. une whven· 

lion de $ I 000 1"" unil" de logemo:nt. 
I~ rrogr;o.mme ruit en "igueu, deruis 
lrois aM m.1I! J"~nn"" 1978 auU {1~ I, 
dern~'e ,nn« au coun de bquelle I .. 
c\em.1ndes de rubw;nlions auront ~~ 

""P'''' 
An total, 4~.a mil liD,," de dol la,s onl, 

en I 978. ~tf '«0,.101 50US formC' de' sub­
"entio", POU' donne, UP invdlisscment de 
114.2 m,lIions" b lin d.., t.ois annk:s dt 

mi~ en ,",U"'" du pros'=me On sulwen 
lions Jerolll "r:1"se.. IUtql"cn I 9&0 pour 

I .. Inb'C'fllWU non wro,e :W:"""eJ qUI ..... 
pOnd~1tn1 luX eflte .... d ·~JmLl~Iblht~ 

C1 pour leolquels un ~rm .. dC' COI1I!nll'e 
avail ~Ijf <11111 ~v~nl Ie 31 J(OCt1nb.c I \/7H. 
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Municipal Infrastructure 
The Municil"'l ln(r •• tlUcture Prog .. m. 
rermin.lN! a t Ibe end of 1978, h.d b«n 
adminl,tef<'d by eMile for 18 ye ... during 
which more tb.n $2.0 biliiOfl were pro­
vide,l to assin..,."e 6 000 projects in the 
.wtnnent of poHutiOfl ~nd the promotiOfl 
of residentia l development. Thi. prog",m 
wilf be repbced in futu'" by the Com· 
munlty Scflli«s Contribution Prog .. m. 

The proSr~m has providN! financial 
a,d for trunk, ""uit:uy and storm :;ewers, 
for [rcatment plant. and for trunk "Ole< 

mains. 
Demand for u!listance under the Mu· 

nicipal lnfntstructure Program increased 
during 1978 os municif"'lities 500ght to 
take Rdvanl:lgc of the pros .... m bdo ... its 
termination. Commitments for sewlge 
treatmmt and water supply proj.cu 
lot:1l led $2~M million, romJ>3red to 
$247.0 million in 1977. In addition. gran!!; 
made~""ilable under the program 
amounted to $69.9 million, compared to 

S~,.} million in 1977, 

L'infrastructurll municipal. 
La Soci':t" a administr" Ie Programme 
d'infrastlUe[U", munieip3le pendant 1 a 
ans ct. au cours ,Ie ces anno!cs. plus de 
dwx mill iards de dollars ont crc verS<"s 
pour aider i ,,'. Iiser envifOll" 000 proje[' 
en vue de rkluire Ie degre de pollution 
tou t en favori",nt la CO<Istructioo r".iden· 
lielle. Ce programme 3 <'Ie aboli i 13 fin 
de 1978. II sera rffilpl"," i. rayen;r par Ie 
Programme de .ubvMltions aux services 
commun3ut.tire:s_ 

le prost.tmme a permis d'offrirunc 
aiJe tinanc;"", pour !"am"""gement de 
ronduit,," prineiJ>3les d'~gouts ",niui...,. e 
pluYiauK. d·u.ines d'CpuMion des caux· 
YJnneS et pour la construction de rondu;t< 
princil"'les d'apprm';sionntment en eau 
potable. 

La cltmande d' aide tn r~pporl ave<.: '" 
progr.lmme a augmeme en 1978 alonqu. 
Its mun;cipalilCs $C:IOtIt effOr<;ks de 
~ntfi(ier dcce programme ~v~nt son,lx: 
iilion, Lts eng,gnncnlS i I'tgar" des 
p"'ts pour ['cpuration de. eaux·nnnes ct 

!"approvis;onnement en CJu potablt se >01 

cl~ i 290_} million. de dollars corn· 
p3 .... li\'cment i 247 millions en 1'117. De 
plus, d"" subventions don, I. valeur. 
meim 69.9 millions onl ,;t~ offenes 
romp"r~tivcm""t ;i ~~.J millions en 1977 
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Neighbourhood and 
Residential Improveme nt 

The N~tlOWl How,ng An has rdlwM 
.rrogru.ion 111.1, doe urg;,..hng of neigh­
OOu,hooJ. '"'I"'~ Rlunicil"ll ~nJ commu 
nlly ~ctio". '" .... d] as ~<.'I1On by ,nd,\'idu:11 
P<Ol"'"yowners n,t Neishbourhood 
Improvcmml Prog.Jm (NIP) ami the 
Re5;dffiti~1 Rehahilitatloo Auutaf\Ct' 
Prosnrn we.e 3rrrovM by P~lliounent 
In 1973 to ~im .. I'I" t1n.oombioN effort 
on ID.fl'l.s[ructure f:.eil,riu and d-.clImp. 

Un.k. 1M N",ghb.llllhootilmp<"·"'" 
mml Program, f<"\le,, 1 C(KItrobuuoru ~nJ 
loans were ~"atl.bl" I O nluIl"'f"'hue5 
from 1973 unt,llh .. legi!la tioll .. ~pi"'" on 
} I f-brch 19711. OU'lng ,hi. tunc, $202.0 
mIllion of f..k,al contributions ~n.:l $644 
million of rakrall~n romtn,tmmtJ 
..,c'" diibu~. 

Thil rros" m .esulte.1 in the rlQYliIOn 
10 H 9 municip>lil><') 01 StIch soci:;Jl and 

fOlC' . ... tionaJ ~meflLtin ~s rommUflLty (m· 

tr~, sport> f~dhtitS, <lay..:..r" (entres, 
parks KLl<l plaYIlt<lun<l, In .J<lmon, den· 
{jellt ""bl ie services such 115 _'en. !I<le­
.... alks, r<Io1d",")'s .nd 1I.rM lighting we"" 

1fl1P~ or ""rboo.! 
Whik 110 """" ,,'P '''''a.lIrt being 

da..gnate.J, commu"it;n olrndy III the 
rrogr=> 10'111 rontinue 10 recri~ 1M 
f~raJ ~ssi>.(aD(e 01 ""3<11 commll'w, in 
SOIT>I' .. ,,'," unul I !l82. By tnell, II is 
t'Xp«tN th>! all Nil' rroj«U WIll bave 
ben! complete<.!. Fe<len l aUISlan« for 
Improvements 10 ne,sbbou.hood . .. ill very 

likely ronljllue, how"",', un<kr I<IP'S 
rq>I~!, the CommUlllty Snv~ Con­
tribution P"'f:t"~m. 

Since 1974, urb.1n housing .o:fI()'I;I;1IOCl 
under the Resjderl liJI Relubil ll'"OCl 
AsslSlan« Pro.!: •• m has~" p,imarily 
COLlcen"~ tCII In 1<1 P .""." Ren,bililalion 
of t'X ;sung houslIIg "ock ronllnuei 10 
be o[)((lf the kt'l' elen"ma of the fweul 
hoIWnS "megy. 

L'amel;orat'on de. quartler. 
at de. residences 

les di.pM&tinru <k b Loi" HgJrd Ikee 
~nre J':lCuvn~ font rnso<lIf Ie hI, que 
I'mtr«i.m 0.1" quorlie ... a:igc: /a p ... tlC;p.I· 
lion J" munKIp.1Jnh el Je 10 col!«tlvi!~ 
rommc telle .. nsi que celie dC'S propr;';· 
I~i,~ pJ<\iru liers. Ltt P,osurnrnc <I'"mi· 
11""111011 des quafti~""cl Ie Progurnme 
,1'.iJe '" 1 •• rffilit m ~UI <ks JOgt'lTll'tllS OC 

I:I~ ;,u,uluh m 1973 en VUC' de-Ilimuln- cO'! 

dTortHlltnbio~s pour anVII"""r leu",· 
vIC" d';nfrastructu"" (t I'fu! <I.., b.lll­

m('llts risidm! ic-l •. 
D~ns I"odre du Prosr-,llIlme d'~lio 

fOlIQn d<i 'l"arti"rs, Ie souvCmertlenl 
f~craJ, ofFe •• des ,,,bventioos ~I .lei 
P'~ 21lJ[ municil"'lnes dc-puil 197) 
IUO<!u'au 31 nurs 1978, L:. nleur de- ccs 
subvmtioru .-CSI ~lcvk-l202 mlllionJ CI 
la JOtnml' de: 64_4 millinru a ttt ~nn- ... 
pn.'ts, 

u rrog""" ..... al"',mi. iii 319 munic;· 

!",Htb Je ~ proru"", <les iler\'icft CI 
C.lujpnne!\t~ tds 'lU( <les eml.es rom· 
mlln~ut.i,", des inlD-U.holl"pon;veJ • 
dO'l &"d("", Ik jour. <I~s para d. <10'1 
te",inule jeu, De plus, Jes Jervicn 
publICS dH«tueu:< lei. que des ~,souts-, do.-. 
lrottom, des rues (t rklalr~gc: des rues 
on! pu brr 2JtM!ho.t:s OIl rnnpl:>ds, 

8im <JU'on ne dhigne pl us de nOll· 
~' \l X $«"'urs ow; fins du PAQ, In 5«tC\I' 

bo;n~fici~", d~j~ de C~ p'QgrJmm~ co,,­
linu"ront de .CCC\-O" de r . ide du goo. 
vtfTM'melll fl!-do!ol d. <I"", em"iru cu, 
jU5'lu'C!1 19l12, d.", .. h'luetl" on I'revo;t 
que- lOllS les rrojets du PAQ ,.u...,.,t k{, 

;od, ..... h, Upm,.bm, Ie £OU~tnm\ffit 
(Mh,) u,nun""",- vraisembl.blClJl('flI <I',., 
1l'u,neliorJI;on dn 'lu;>'ben m veltu <lu 
P,oSrnmmc de- I"b,-m t""'s aull' serVICes 
(on"mm,ut~;":s, 'lui ' cfIIl' lo{e Ie PAQ, 

Depui. 1974, Ie Progr:: .. nme d'aide i ) 
moiile en fut des losemenll. 3ppliqu~ m 
milieu urb.1in, fI:o.i t Rlftout r6;erv~ "w; 
-!«Ieun du ~AQ,l:1re5t:lunuon <lu I"'K 
"Iud de JQgtmmts COf11;nuc- <1'.1'" un Jc, 

IIm...nt> dh du pbn <1':1(11011 dll goo. 
ve."cmcnt fM~.") C1I mah"re d'habi",i", 

l:k 1974 jUS<ju'en 19711, h MIII1 ..... <le 
n~ ,,"I Ii",,, dc- <1011415 " ct ~ e"g~gCe pou 
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For the }""us 1914 Ihrough 1978, ~ 
$233 mtllioo ,..~~<omm'IIN fo' Ih~ ,.n,­
b,liue,oo of,5 634 ",h~n ullin. In 1978. 
iOfJ\e 590 mtllion weN: comm,U.,.j fo, 
th~ 'dubllit:ltion of 2U 552 d .... ell,n.s 
unllS 

T .. ,o ImporWlt progru-n policy <kci. 
SIOOS wele implcmC-"I.,.j in 1978. ~ lirst 
w~s the 8nlgr:>ph", ""'1':,"1.00 of ehe pro­
g'~m by el~ delignalion of "t"W ··,ehabil· 
ilot,on ar~;IS·· This policy will allow ron· 

t;nunl opcnuon of the U.AP program 
Iklf"~ tile' ~nnuUII()fI of tilt! Ncighbo ... -

hood Improvement Progr:>m 

~ SttOrIlI da:'''OOl WU to ''"'lUIl~ 
OWJ1CfI of pfl~ate rental property to m.reh • 

, ...... , ........ 
,--,_ .......... " ......... -"-_ .. .,.., ... " ... ... __ . 

doll~r for Jollar. the rcde,al,ubsidy. 
Under tl". Plogram rhe own~t could 
obtain ~ lo,m for djgibl~ ,~habll "~tion 

"'"0'" of up to$IO 000 re' unit, of ... hich 
~ m.1Xunurn of $2 )00 our be rf'OYiJed 
u. (e<kr.l.1 otlb51dy. 

TII;S ch;lnge .... "::" rna,le- bec~u~ tI~ 
rental ~mr~prmnlr g('f]tllllly 'h~s t;!x ad­
vantagel not "pe" to th~ individu.11KJtne. 
o...lI("r. I'or both renul and horne-o"'·n~r 

rrol'~rt..,." tl", r.l.l~ of mle,es/. 00 Jo"nJ 
"';IS fTIO\'cd to tile' rru.Ut r-~te. ~i.r. 
the ~-(l9I·~r porTion of the J'fOSum 
f1'mamed unJlteteJ. 

,fnove:r" 6,41ogemmtS urb>.ins. En 
1978. env;fOfI90 millioru one et~ engages 

pour I. rtnov:ltion de 20 552Io~men". 
En 1978, dnlx imporl.nte> dkiliQsu 

001 et~ pri5C.'S en nr["Q'1 ,vee: Ie> liS"" 
d.,«tri«s r~lati~es 1 Cl: pros ............ e. La 

rrm1~ availl""'r objort.son n:pansion 
Il«>gtaphique 1'-'" la d~ign.tion de Il0\l­

ffaux S¢"Cttutl i fJ!no~tr, «' qui permettra 
de (ontinuer :l. .pphquer Ie PAll.!. malgrl! 
I'abandon du I'AQ. 

La ~d«ill()n romi,t ... it" ~xi.v' 
9~ les pl'Of'rihairn de logements loati f! 
ffncnt un mOfIlanl fsall I. oubvmtion 
fr.ur:lle. Il ltuHlt auui po$'ibl~ d~ ~nan. 

Ctr l~ dilf"renc~ entre Ie roUt rtel des 

..... _ ............... _ ........ . 
"" 1 .. _ ......... ' 

tr~uu. ~dm,ss.bles tt Ie montant dn 
~ubw:nt;Qfl' ~ I"~,dc J·un J"~t maximum 

.Ie .$\0 000 p.:tt logem""t. dont $2 IDa 
J>eUYC"flt f.:ti~ r ob!~t d·~ otlbvmli(lOl 
fMlule. 

• •• 

Cc dWlsnne"t a hf ~pport~ I'-""'~ 
que.1k fa«", ginhale. un proprK'l.ire Ik 
108em<:"", lor,,,; h bo.',,~lic~ d·annt"!o'tS 

f,=u. qui ne sont pas oll"~rts ~u p,opri4!­
tai~ I'-"'ticulier, Pout les logo:ments loco.­
t,fs~ POU' les .utrft, l~ !:lux d'jmi­
rtt d( as prcu • tt~ .. met><! au taux du 
nurcbf. Tootes les autres dilpo.illOO1I du 
p,08,.mme tel.tiffS ~ux propri~t;t;reJ­
OC(upantl sont do:mcurk-$ inch:m!:en:. 
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In,ulatlon 

Sin«: 1971 the federal govemmem has 
financially ~",~,ed ",dividoal$ wIshing 10 
improve the ;nsul~tloo of tm,i, homts. 

1' ... ·0 program$ art in 0f'C''''11Oa ' the 

Home [nsulal>O<l Progr:tm. '" Prom 
f:.dwml bland and Nova Scotia; and the 
Canadian Home ]nsol3li"" Program. 
in the rest of tm, country. These two pro-
8",mJ art diffuflIt in the exlenl of the 
",b$id}· p<O'Iidc<l, rtlkoing the ..,Iali"., 
erocrgy-cost burdens in tm, tesp«tive 
proVinces. 

To date. some 190 768 gunts have 
b.!en made under the two prog",ms for. 
tolar of $6OA millIOn cxpmdlfUrr '" 
ftdenl subsidltl. 

Conside",ble impro¥ffiler\t ... ~s 
xhicvcd across Canada during 1978 in 
the wpply of materials and 1m, competcnce 
of the Industry to do therm.l upgrade 
work. 

Further efforts were made to pfOlect 
the public ag.>inSi fraudulent pr:>«i«s. to 
monitor prlcn an<.l to implement the 
EnerSave ptogr;un of Energy. Mines and 
Resources Canada. 

L' r,oration the nnique " Dtpuis 1977, Ie gou"emement fl!d<!tal 
ofFre unc aide financicre aux cito)"'ns C:ma· 
.liens dbircux d'arotliorer l'iJQla!ion 
Im,nn~ de Inn'S malJoru.. 

II cxiSie..., fail &u.x rrogramrnn,' 
avo;. Ie Programme d'isolation des r<!si· 
dcnces. dans rlle-du·Prince·f:douard et "" 
Nou""Ue-Ecosse; ~ Ie Programme d'iso­
lalion lhermiquc tits rtsidcncn .,madien· 
nesdms Ie teste du pars. Ces&u.x pr0-
grammes sonl diff<!~ts..., ce qoi conccme 
Ie montlnt de I. subvention ofFer~. ce qui 
fait ressoflir la difFbcnce du <.:OIl! tle rmer­
gie dans les r~gions oU ils s·~ppl;9UotT1t. 

Jusqu'l ce jour. t(lVlfOR 190 768 sub. 
'ICfItionJ ont ~t<! a«(Ir&;es dans Ie ad~ de 

(a programmes. ce 9"i ~rrkcutl: I, 
sonunc lOtale de60 .... millions de doIlan 
""nU "" subventions par Ie gou~me. 
men! fCd~raL 

II ,'est produit par .illcun one :uni!lio­
"'tion ronsidCrablc dms loot Ie Canada 
en 19711 en co: 9'" conceme I ... dispoaibilit<! 
tits mat<!ri)ux e! la com~cntt de I'in. 
duSirie poor cx«u~r des tf:lvaux d·i,.,la· 
tion tm,rmique. 

On $' est )uui efFotd de pr«~~r It 
publicrontre lOuie P"'tlque fnudulcwc. 
de contd>ler ]a hau»cdes prix e! de metl~ 
en pratique Ie programme Ener$a~ du 
minist~~ de rEnergie. des Mines et des 
Ressoon:es du Canada. 



Policy Development. 
Research and 
Demonstration 

Le developpement 
dela politique. 
la recherche et 
rappllcation de 
nouvea ..... concepts 

Policy 
Development 

Sma ,ts <=tio" '" 1946, Ccntr:>.1 Mort­
.g~&"e JuJ Housms Corpot~tion has bc,e, 
dir«reJ by Ih~ feJ",,~1 gov~fOmem 10 pur_ 
.ue specific physial, econo .. ",,", and wci~1 
hou50nE DhJKuves 1LmultJ.rlwu.ly_ Smn .. 
nf its rol", have bttn (arried on ove' ~ 
number of ye~ri, unaffe.:tc,1 by short-term 
r"D"U..s, .11>...., lonS-lerm "':livlUes have 
includctl th~ provision of rno"SJ~ "'-
.... roncc, Ih .. ~'I"bli,hmenl of NIf~ resid_ 
""li31 J'.lll,I~,dJ. and the ('~'rylns oolnf 
'''''Citrch ~,,,I.uti!liCJI work rel~I"'S to Ih" 
hom,ng m.rkel. 

Other umr. ~"iv'lic, h~,e been mme 
subj«1 to cbanS" as [ .. ok..,1 policies have 
shifted TIlI'S/! include. in particu la,. Ihe 
pTOyisioo of ,li'«1 m,,,kCI·r:IIC lo",n funds, 
of Glpnal ~nd .ubslJieoo 10 support >DC;"I 
housi"S. ;lnd of subliJies and IU'UlI for 
bnd ~nd locJI infrastrunure. 

Sr;enl tlmes in Ihe p~S!. Iherc have 
bttn uujorcbngt'5 of policy_!'or 
""ample: 
• lhe dcci~iOll In 19H to use direct 

<:~utc.INns on ~ larse KllJc to .timu­
bt<: house COIlslrunion; 

• thedeci.ioninl964lnrmbarkon~ 

bro~ p'oSr~m nf urb.:tn lenew~l; 
• tbe decision ;n 196$1 10 promote ~ 

mud, larS". PfQ~r3m of .socia! houli,,!: 
th~n b~J hilheno been conlt'rllpl:lIed, 

• th.,.decision in 1973 to "Ire. fund~­
m~nlaJ Iy ,be nature of some prOSt~rn5 
by IoUpponin~ rel"bil ila!ion rar"~r 
th~n reo.te.>d0l""l'n!; 

• the decision 'n l!.1n to brioS privale 
Dp,,,,1 into u .. for activily p.cviou.ly 
fundeJ iIOldy "'ilh dirCCI fed<'QJ 
fund •• M,>cc;ally .u~idi>-ed hom<'­
ownership, 

Le developpement 
de la politique 

De!'ui. <01, ~ubli.ssemcnl"" 19016, 13 
Socic'l~ ccntrnle d'hypothi.'<Ju", fl de 10/ 
n.t'Il! ~ re{U f'OU1 mandat du t;Ou,·erne­
ment du o.ll3d:l de ~iser 5imult~~mrn 
des nbjectih :1 ",metele malbiei. (..:onc 

que « 5O(i31. FJ le;l po jouer «,.tllins d. 
eeS .61 ... ~"d"m '1uei'lu.., IItU1tt5, .s:Ins 
"tre pour ~U'3nt disl""te pal des p"o.il 
;mmediate!. Ai"si. r".s.su'Jnce des pr,;t; 
hypoth&:!i.es a "Ie' offccte. des no"".s 
"'.idemie! b ont /"e tr"bJi.., aux , .. ,m<' 

de fa LNH ~I unetrude ~ tr~ ""lreprise 
sur Ie march6 de I"babitation el en vue 
d·tr~bl;, dcs dnnnki statistKjues, 

uruim autr ... ~1~men!S de I" .",i"il 
de fa K il t nn! "Ie bc:uucoop plu. "'ie!, 
Ch:U1gtmCnt;i me,ure '1". les polhkluC! 
konomiqul'S .. 1 sueial ... du b'OllVNnrme 
f~d"l':Il om ~Ie modifi&S.1I ia~il. ~n 
p"tirul;" •• dela rroyi';nn de COp,t"lUX 
pr~l(1" diren<'lnrot an" bux du ma«:M. 
c .• pilaux el de 5ubvcntioos au losemem 
social ~illsi '1 .... de subyen,ions "I de pre 
pour I·,,,nfn • .!,'cmr·nt ou ra"luIsition d. 
te,ruins et les t"'.:lUX d'infI~SI"'(lu",_ 

P!usietlfs ctapc.'s oot tre mar'lu~1 p, 
un (hangem~nt important d. politi!]u ... 
Pili' <'l<cmple: 
• en 1957. la d""ision d·util;"'r un fll! 

volume d. prt1S direct< de b SCHL 
pou, st,muicr b ronStnlCl,OO de 
maisons; 

• en I%<j .bt!""uiood·adopteruny~ 

prosummc de .ennvalinn urb.line; 
• en 1%9. I. """i.ion d .. promouvoir 

I'rogramme bc:~u<oup plm VallIe de 
In&oemems sociau", 

• "" 1973. la d&i.ion de mooi~er (on 

mental...",,,,,, b nature des program 
mes ,Ie ,~amcnab~~nl u,b.:tin t'n V\ 

de la restaurltion des h,biwions; 
• en 197). b dki,;on de fai", "PI"'I il 

d·;mportun" "'piraux pri\,M pour 
aborJer des ",t,,,ilis jU-'que-I:l /inan· 
cOes ~niqucmem rat Ie so,,~ernemC'1 
fed~rJ!, ~, pmiculier I'h~bi talion 

sub-'cntionn':" pour rropri~airr­
occupant. 

l':lnntt 1978 a ':Ie mJrqu':" potr des cha 
gtmcI,ts de poli,i(lue qui ont conduit ;l 
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,,1u"ge'IIl (NNJI 
mHUlmE: on rtUf"llN ammJm",,,, ro the 
NJrl(>n41 HOUSIng An ",hoch r«t>y~ 
nrlt ",~J;ng in PJ.h"m .. "t on tl l:>.xetn. 

be" The 197M ummivO'5 Wt'lr d"ecrN 00, 
• 

• 

Ln<;:rr-.l""S r"urr m~tmrm In ,n;· 
,k"tl~1 conJtrucrian, ~nO'tlo""g ~ 
<0"~;"8 Jec,rur in f~Icr.1 
,-XI""""'tU'CJ: 
reducing the ~mount of dupliwtlOl' 
~ frde~1 ~nd provm • .ill SO"­
emlnetlts. n~illly wlf anJ fll'I("' 

"<H": 
• Inlp''''''''S feJer .. l-rro"" .. ,,1 .d.lt;oll' 

..."J pl.n"",Jo; to ".im\llJ~ tile' 
«OnQmy~ 

• n .. ",r;oinIP8 fu"JJmc1IrJI obr«IIV<'5 
"'81.J'''8 Jot;"1 pohe;O'5 .In..! tI .... g<'fI 

erJlian of ,","pIO)'nw:nt 
In .. d.Juloo to Ihe~ 'OO.oelll5. tWe "''tfr 
Jh" dllli<."It'n "'I ... ""u In II ... omtllls 
prosr .. m, . • n p.rtocuh.· 
• 1M J«I","'g ute of COIwllllllOllal 

public houJ"'8 prooJuctlOl'l: 
• th .. <l«r"u"'8 tlfrctiVlllltSI of e~,st"'s 

nOl'-profil :",d (OO/"'UI;\,( 1100''''8 
.ubs;Jies 10 m«:t 10 ... ··inronIC housing .... , 

• Ih .. .I.>tQnllJfl' 10 ......... 1005'"8 pro­
..!uniooc .. uS<"J by i>ofrIC-O""IM'T$I"p 
,ids. 

11Inc chaHen"..., WCfC met by: 
• rro",J;ns for ILXL:I' hou.,n8 w be 

Iinl'lCed by 'he pnY.lle ~Ior: 
• J .... dop."S ~ 5ubilJy 'Imcture for roo· 

ci~r houoins which would be an Ln«n 
11\'t for efficiml nunl~mcnr pr;1(!icn:: 

• c" ... manns fnk.allcwu .",Igflnts 
fOt mllnK'pal ..... Ic. anJ _ .. r f~cilj. 

I"". ill faYDllr of~" allllOal sLiluiJy 
for a wider u.,ge of c:ll'n~'I"0J«l~: 

• chrrLLIl;1ILOS: duplic>tion of <kuilni 
",wk by feJerAl .oJ pro~i"ci~] officio]s, 

P~rltml:lll.J"II'I" r'opos'tlon d' "",mJc­
mems:i la Lot. I .. It di«mb.c. 
Ln 'IOII\'tUes modificttiom .I .. 1978 
'·Is.,iem r'ntiaoli"'..-",cm' 
• I' .usmt"'tJlion de nnv<'5t;u""~nt 

pri"" d~ns I. cons-tructioo fEsidenl~ll .. 
amen:u" ~in,; WIt bJ.iuc .imulun."c 
J~ d"JIl'nscs fMf.al~: 

• 11 ,CJuclion ,ILl JIl'u""ucJ d~ fOflClian · 
rui..,s Jooll~ fonction. et lc5 rifortl 

font Joobl .. cmpJoi ~1Il< "'Ii .... f,..If.,] 
ct provincia .. "; 

• "~rno!IIOM'OO de •• cl.lIion. fMira)n· 
provinci,ln ct .. n rnQ<!c d~ rlunifico­
!JOn en ."e tIr stunukr rkonomie: 

• Ie m.,,"'~ dc.ob~lifs forwbmrnuux 
de I~ pololiqlle snci~l .. CI de ]'ac'i"i,~ 
wsc..pt.blc de pro.lullc ,ks emplois. 

[n plllS de ~e' p<ftx:('Ul"'tIOfIS, il ya .... l 
loUrmonter ....., d,fficultk omo5ionn«s pa. 
I ... p'''8.a~ .... ".n,,'mu . .on puticuli .. ,. 
• Ie t'LlX "'.lui' .... prodlKtioo de 108'" 

menlS sncilUX ("OOvmtionncl.: 
• rcffic:lC;t~ dkroinanl" <leo ... b\'tn,ions 

~cco.d«s 1 rl>,bitllm coop<'nl~ 
<1 ",n' hut 'ueml,f po,", '''I'0nd.e aux 
b<'5oin. "' lognnmts Jes ,,",,,,on"'" 
i tevt'nu modiqut'; 

• I~ dn-jj lion. II. production de 
nQtlYCOUl< !OgnnmLl .<SIIIt,,,, de l'aiJe 
pour "."elSion i I~ propri"I<!. 

Lo. Soci~i a f"'1 f;l('C' .icct (.,~I .. de 
difficultis, 
• en propount quc]c logtmcf'll .soc;,1 

rooit fi",,,,~ p;!r Ie '«tao . p.iv<!: 

• <1, prol'0U"1 un "rabum ....... e sub­
~entoolls,u logrmml soci> l qui consIi. 
~~it un IIlmuW.t POU' r.doption 
0.1 .. rno!,hod~ d' admi"',t •• t;on dfjc:lCH: 

• en ;:i'm'"'''' Ie, I""" c, 10'5 subveu· 
tromdu sou,· .. rnemcnl fMen] pour 
1"2ITIt1L:1gm>m1 de iC",iceJ d'apl'"m. 
sionnonclIl ""..,.11 poI"ble et Jc 
I.altcmcn! dn "'UX·.lnn~s. pour I,., 
«'fllpl:l(C" I"'c line l<LbYmtioo ~nnuelle 
en \'Ue de 1Il'1YIM'I1~ Ia "',.isation d'un 
plul y~We 4!.'tnuil de pmjrts; 

• en ~rimilUn! b y~. i6"'lio" MtailMc 
Jei rni:~"~ll'rojeu pa.l~ 11l10tites 
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and :u<iP"'8 tic"" n:1po."ihd,,'es for 
rro8r~m RUOJgemtfll to one levcl o. 
tMOII=; 
,ncreuing tll~ (31St! (or $OC;~1 houSing 
rroduction or :1C'Iu;j ,lion 3nd ,,1$0 

f.!dm.Jes H provin031c1 tt .... alln· 
00:",1 .In =pom:;lbilitk Irb 1"«'5I.'S 
.... ~ qui CO!IU"'" rapplinlion des 
proSt:lmmes irun QU r.u!r" ",,1;"( de 
gouvnnftllent; 

t~ di""rI;ty of mnsu(es .nJ Stf3tegies • 
"hidJ ... ·ouIJ ~ uk<,] to ~dli<:, .. this 

tn v;5Ont" inlmsilie, b productioo 0\1 

I'tcquisition .Ie ro!!,,~ts loOCiallx tt 

• 
u.gn:; 
in p:lrticub., ""I"-.odms t:tw. ..... of the 
R .... t Supplerroent ttdtnique. by .".hoch 
pnn.ttlyowno:J d_Ihngs are Iea~ 
to I,",~_in,omt' houxhold. on II. rtnl ­
to-;nromc bo.SIi, .".,th rubsid.es sh •• <"t.I 
e<ju.lIy by the prov,,,,e .nd tI,e 
(o:Je .. 1 j,'OVernment; 

• slIhlitam,all, ,ncrc:.SlIl8 the subs.idy 
potenull"hich ClUl k o/fernl for 
DOII.profit.nd cooperative hous,ns 
pro;c-cts; 

• utefKhng the conapt of g:JlIdultm 
paymmt' o.ucd in tI ... AssiSiN Horroc. 
O"'·Mw,ip PtOgr:tm (.-flOP), to 
eKisling houSing, but subst.tuting 
p<lv~te for publlCop,tal in u... p.ocen. 

The ove,~11 uructu.e of fed..n.1 housing 
f'lOgfI.fIU ",h,ch tme1~ from these: 
changes can ~ broJc~ tnto four ..... ;O'­
groupmgs: IN,ktt ~ids, _i.1 housing: 
aniSiance, ... habilit:IiIOtI aniK:U>«', ... d 
rommunay sc:rvlCtS a",$t~nc.,_ 

~ 6rst CO/t5l$1S of the preYiOll' NIIA­

loan i ... lI .. nee prog,am and 'I'p!y,ng: the 
new G=:III~I<"t.I P"yment Mortgage tech_ 
ni<ju~ to both o ... ne,sh.p Ind ,..,,1.] 

housing. 
The S«OtId CO<U45!S o f public ho.",ng. 

including public non.pto6t housing; 
pri\'1lle non-profit houlUlg; rooperativr 
houSIng; the Rent Supplement PtOgNm; 
~nd the Rural and N.tive Housing 
Pt08·"m. 

~n llU/,'ftlefIr.mt 13 divcrsuf tk!: me$U, ... 

et dn p1'1l$ d'oction i aooplu pour 
.tteindre ce bu.; 

• en partiruliet, en p.opowu Uno: utili­
Ulion plus '~p:",du .. d .. b technique 
<k "'rplbnml de I~r. su'nntl.­
'Iuell" de. m,.;sons .PF'tcn3n1 i <l ... 
p.:I,hculicn soot loom aux ("miliesl 

bible ,"cnu" Jc.1~f1i proper­
toonnk i leur ltV .... " d Ie ""nement 
des ... bvmtions ~ Ii""ni l&"lrmmt 
crull: Ie< £'ffi"inat d Ie 8OOv~t 
f&lo!:tal; 

• om a~nt,nl CQfIJiiMr:lblen'k'flt Ie 
montanl .hide qui pwt ~t'e "tord~ 
,oous forme de sulwrotiOIl d,ns I .. os 
des h~bj"tiQlu coopt!ntivts ct SAns 
but IUCf'Atif; 

• en apphquant Iccooupt ,In ~ioemtnt 
flI'08rnsih~p milis.' pou.l~ Pro. 
8 ':amrroe d'aide £>OOr r~,ioa il. 
f"Oprwit<' aux Iogements eKistlnts mI 

en su~tuant dans Ce CllS Its Clpitaux 
priv<'s aWl' fonds publia, 

La structure glol>o.le dr5 prog"rnrms du 
gou~e'nen1ent federal 'lui a '~I.UIt" de a.s 
cbo.ngemenn pnll etre ~)YiSllSole sow 
qu.o.tre en-t(1n prindp:lux; 1r5 f()m'lt$ 
d'.;&' all mud..!, I' :&ide ~II lognnent 
5QCia/, r:u<k i la frS(aul'lllion n I'~.de all> 
sc: .... ice rommUN.ut:>.irH. 
~ p.em~. e'H~t~compofle I'lncien 

programm., d'aS"""lIlce dr5 p.ets lUx 
termcs de In LNt! et ,o.uiste ~ applique, I. 
ROII"tlle t.mn;quC' d.. p,"ts hypothi!cJires 
ll'"'~lents rroSrnsi(.1 .IIX Iogtments 
dtscink allK propriEtaif6«CU(Ullts ct.u 
Ios<'ments Ioc::t.ti(s, 
~ dtw:i~ enSlobe 1r510~IS 

dits put.lia, rcomp".Ir5lognnents sans 
bul locratif .III S«tcur public d .III ~~ 
privi; I~ 10gC'ffiel115 coorM!JlItifs; I .. pro­
gt;tmme de suppl~mmt d .. I<»~' ct I .. 
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1M third COOS,SI' of I~ Residential 
Rch.b,illali(lfl Anil!'''''''' Progr.m, which 
is to .pply:ICtOSS unad, 3$ fundi and 
ddivrry "'poeiry ~rm;t. 

'ft.c fourth COIl';S!! of ,"" Comrnuruly 
~rvices Contribution Program «(or which 
provision i, rna<l( ill lIill C29 before 
Pa.li:unent at }'t'at~) and contil",nl 

filWlClAg for ""bile boos beld in p,utAH­
$hip "",,11 ,be provincft. 

The Community SC ..... i= COUlrtburion 
Program, to be opeute<! wilhln.~ I"~ 

bud~ of S2loO million annu;lUy, Jq>lun 
eM Neighbourhood ImptO>~I, the 
Mun icip:>l lnfr:l>lf\I(ture and ,he Muni­

(ip.llncentive Grants l'm8",rnl. 

ptogpmme de: logcmentJ pour les rw.ux 
el lc! ,utochtooes . 

" 

I.e troiJ;fflw: rep,k..nl( l( Progr~ 
d'ai<ki la mnitenl ~l3t dn I~", 
qui s'~Pf>liquen de f~ plus uni,'enelle 
dans toutle c..nada d~s que Its foods 
sel'O<lt diSl'oniblts« que Ie pr<)gralllflle 
pourra .tre mis nl <rovre, 

I.t quatrim.e nl·k"te reprktnte Ie 
Programme <Ok subventions au~ services 
rommunaut,1ires (qui f.it I'objet d'une 
dispo"Iirion du Rill en rtOf'O$".u Parle­
meflt i la ~n de I' an11k-) et Ie maintien 
du ~1Un«mnl1 dO'S terrainl publics que Ie 

gouvememmt fCderal dc';em {Onjointe­
men! a"OX It'S provinces. 
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II is e"vi~~ thallh .. federal SO"­
emment will ~lloc;lte the fund. annually 
by p,!)Viru:e. Following this,' formula. to 
be chosen by tadl provinet', will be u~ 
to...r t/", annual entulements to 

mur"cipal,!ie •. 
From t~ ""tirlementl. municipalities 

wIll be ,ble,Q incur "'I"""<liture< on,. 

rnns" of uSoeS including sewag .. ,,,,almml 
and trunk Ii"",; community wate, supply 
and trunk storm _'cr systems; soci,l and 
C\Iltu.aJ f:teiliri<'S; rommm,ity .cereation.1 
f~,i[jti<'S; neighbourllood improvement 
and conservation; non-profit homIng: 

tJpg.adins the insulatioo of municipal 
buildings-:tnd community {""iliue.; and 
the prov;,;on of facil ilie. which convert 

municipal was,e to mergy production. 
Th~ municipalities may also uS<" 

their funds eithe, fOf immediate c>pital 

outlays 0. the senoicing of ,kbt: associ,teJ 

.... ith digible community senoi«'l. T h'1' 
will no longe. borrow (Illlds from thc fcd­
eral !,'<IVCrnrrn.'Il1 even OJ' a .~jdllal !>.uis. 

Under Ihi. ~rr~ngro>t'f1t, feJc .. 1 ~d_ 
minist<ative p:1.ticipOlion wOIlld be rC' 

dllce<.lro" minimum SlIlCc pros",m rom· 

l'hnru:e and '«<lUncbil ity wOIlld be a 
pro...iru:iol responsibility. 

l.e Prog ... mme de sub"('IItions aul< se.­
"i«'l rontlnlln"ul,i.C"S. qui dolt s' appliquer 
.I,,,,. Ie ,",,,Ire de p.evisions budgCtaifCli 

nn!luellc! de 2~O millions de d01l,r •. '!"Il"I ' 

place Ie! programm ... d'"m~liora,ion dc. 
quartic ... , de tr~"aHlr mU!licil"'uJ< d·;nf .. _ 

.ltuel",C et de 'ubv .... ,ions aUl< munici­

palit"s. 
II eS, pr("", 'I"c Ie gnuve.nemenr ~ttri· 

boer" «" fond. allnuellff<1 .... , l rhoq"e 
p.o"i,,«" el que ,dl .... -<:; adopt("fOnt emuile 

u"" formulc pour rcpaftir «'I fond! 
"fUlUell<"fIl .... t o·,,'re les munkip.1litc. qui 
..Icvron' en bt'nHicier. 

I.es mun;c;pali,c, a leur tour seront .... 

m~urc de o.Iq,rose. = 50lrImes pour Ie 
troiler""n' <.I ... callX·vanne. et r;nsclla.ion 
de COClduitO!' p.ineir"'irs; dCI5y5.i'met 
rommurouta ires d'a<.ld",:.ion ,I"e"u pOla­
ble", d'''gout, pluvioux; des senoi«,s 

i "'ractcrc soci,l et culture! '" des se,vices 
i t:lroctcre .Cc,calif ain,i que pour la 
prescnoalioll et l"om"lior.!tion de qua.tiers; 
ces ~me5 pourrcmt ~tre emplo)'<'cs au",; 

pour Ie logem<'''t" bot non lu"OIif; I"ame· 
I;o"",;on de risobtion dans!es b.1limrots 

municip.1ux ct lcs ,n5lni!atiOM rommu­
nau.ai re.; rour 13 mise ('II p!a«, d·tqui~ 

menu qui tfOtlsformeront Ics or<lu, ... 
mCIlagercs des municipalilc~ til mcrgie_ 

Lcs municip.1li.6 beru'ficiaircs pour· 
rollt 3us.i utilise, lcurs fonds pour .I-aut .... 

d~boursts innn«ii:n. de C'Apitaul< au anti 
de !"lye. Ic~ fr~,s de ges.io" ..Ic la d<'tte 
CQfltr:Kte" pour /inance' des senoices com· 
mun~U'3i.eo .dmi.s,blcs. Elle! n'empmn­
te,ont pl"s ,k. fon..ls du gouvememcnt 
federal m':,ne e" <lernie. ,ecou ... 

La p.rt;c;p:,t;o" "dm,nist"",i"c <.Iu 
gou~rnemenl f&le""I..,,,, done rMuite i 
un minimum. tcs provinces e.ant respan .. · 

bles de Ia ronformite aux exigcllCC'S ba­

blies ct de b comp!nbilit~ de d'"que )',oj'" 
entrepri,. 
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Res.arch 
'n'l!" COfj'Or3lion provides fund. 10 J\.l»­
ron polic)" ,",1 ~r houSIng r~,.ch 

rroJ«" "n&, P,n " of the 1'<:,,10l\0I1 
lioosll'S Ael. In 1978, Ihe.e was J 4~ per 
erol inc.e~Jt In tt.c. volume of fin.",(i~1 
.!Uppo" «Immntrd 10 IhMc pro,ecb. from 
Sn7 000 ,n 1977 10 S 1 102 'J81 ,n 1'178. 

Among the proJ«U f"ndcJ were" 
l1oo,ing del'~ ("Offip<t,tlOI'I to s«u.e pbru 
In, ~ erwrg)·.clIiciel1l l1oo..,s: an 
up,tlllng of a .su",..,. of the therm,1 
cfficie,,'Y or o", .. d,;m, l"",slnS: ~nd a 
stwly of houl"'8 COO'e1I'OOS, demoJ iho.1J 
and 11:undonmmU In C:uud~. 

An eum'rutttUrl .... , aho made of th ... 
way 111 which Ihe fulure age-slructure of 
C;a.tuJ.>.. popul~tlOl1 wouhl afl"0(."! hous"'8 
uqu,,~ts and I ..... ""sting J0d: of 
dwellings. 

Other wUlk included tMe;>lI'h on dis-­
trict ...... 11118:. , ..... ..,.., of Iiw- Oanuhw 
W~re, Energ)' Loop (CA/<IIrIiL): p«'lIm,· 
IIary ~Iut\'e. On tI,e (us,h,I,ty o f rolltrolleod 
Air vent,lJhOnand heal r"«lvery ~ys=: 
:md tt.c. tkvrlopmml of a ~tial 
Cons!llIctiQn ~ Infnrmalion 5)'11 ...... 

The Co'j'Or~ tion' s involvemen, with 
di ffe'enl Up«1S of $Olu iw-:lI1n8 indudeod 
:lUisting in the ' C",", o( aid to $Olar 

ene,gy m~nuf:l(rulen fot the dC"d~nl 
of !lObI ht';lt",S "'lulpmenl: a~~"'1l the 
poIential fot ""ssive !lOla. he:tling in 
Canada: aod romnllss.ulIng. ""'PI srudy 
of .01., uhl"it$. This iludy int\i(':l leS 111:0.1 
sub. ulililit$ C~ n b«ome vj;,bll!" in G>n~d~ 
by 199) pf(>\'idetla SI'~rt jj m.de now on 
the f\'K~rch and de-'dopment ,,·o.k t:h:il is 
requi=l. 

In July, It.c. M ", .. Ier o f S,ale (0' 
Urban Affairs, in an )nflOU1"lCl:ffiC"I IO tI'e 
I nstorUl~ of Urban Stud.es, listed 1M 

La rechllrchll " 1..:0. Sna~te foufllil d ... fonds pour finJf\(e, 

tift rro;ets nrpClimc<llaux enlrepr" en 
verru de I. P,nte" <k b loi.1:n 197B, 
on;l. en.cgiwc un llC('oj,srment de 4, 
pour cenl ,~ ["a,d. fin.llc;e,e consent,e 

'i'" est. de b,t, p.tssle <kSn7 000 fill 
1977:11S1102981. 

p)rn1' Iell projcts fi!1"IC~s au C\'IUrs de 
I' ann';", il (OrIv.enl de menlionne, un ,,,,,. 

COUrt de ~les <k om'KN" ~es m 
fonctlOl'l d·u..., ( ooS(ll1lm"jon IM,,'le de' 
I·~,ers~, unc lCmi~ a tour dt$ ';Iud ... 

• el:o.hns-l l'eIfiQClI~ thcnni9ut des 
omjson5 c:trudiennes et tUlC: huJe com· 
p.~ratiy~ Wr leJlognnenls IrnruformfJ, 
Mmolis CI abanJOlInes, ~u un3,1 •. 

On. auu' procfM" I"narnm dCI 
r~pe'cussoons fururc:s de~ Sf'OIJl"" J ~U de 
10 popubliol1 (an.d.enne WI IClUS besoin, 
en 10SCllll:l'u .... fonclion du p.1n: OIisunt. 

La Soc,ftf a "'S.lcmml cfff'Ct....! des 
,cdJcrd,... dlnS Ie ch:tulfJSc i I"fchcton du 

J"",CI. I'u"",,,,, <.Iu projel C""'NW~LL 
(G>rutdWl Waler [ncrg)" loop), et des 
~tudn rn.'timi"l'res JUI la pouibilil~ do­
I)'~m.e.. de \'emiblloo "",u81<;(' ct de 

'«upel~li!1n de b d •• leur "in" 'I'''' 1",,1.· 
boulion d'un sriot""'" d'infun"",lions 1<1. 

t<'lcoUb Je conslnKlion ,kidentieUe 
L'int""~I'manif"'I"'l"r 13 SCII L e,w"rs 

Ie! differellt.! ~'pects <lu cI,~uff:t.gr:' JQlui,e 
I'esl t, ,,dull IIOC.unn>en1 ""r un OI;IfDf1I 

de t'aide arponk .IIX exp"rIS da"s ce 
dom",nc en vuc de d~vdQrp"r leurs "'lu i· 
P""'''''ts JOr~j,es. p.:t, I 'tv.I";>.I'Ol' du 
I'''tmlld ofFert 1"" Ie ch.ufFlgt lOI.ile 
.p"ssif" au Canad. et 1'" I' etude de ]a 

viabil ilf des servi' .... po<' ''~nt ~'t~ foom;, 
ru r ccl~ f",me oouw-ile J·~""rgie. Cd!e 
~tuJe ind"!",, 'Ill<' des Jtrvittl. .hm~"ln 
~t n",ergoe solaile pourr~ic!1t HIe v"bks 
dk 1995,I><1U"'u 'lue I .... ecbe"hcsel !ra· 
,""ux n«esuircs dfbulenl 1mm€Ji:llffl"Il'llL 

Au motS de JUillet.le mi",stre d'6 at 
dw~ des /l lhi.t$ "rba;".". oo"n~il SOIl 
opinion Sur Ie /oscmC!11 cn g""~r.1 el I .... 
r rio. ilk d~"s Ie dom~ine de t. ' lIChnrlte 
commun,ut:li", ct C'e ,~n 9ut les chcr· 
cbe"", ul1ivcrsil3;res et 3Ulfl'S,l"'issenl 
~llC m,l "" fall ...... points ",il bots "es 
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housing and commumlJ research (>fiori· 
lin of .~I ;nrc.est 10 the Corpor.uion 
so that uniV('u,tr reseucho!tl and othctl 
would br a"'·a.., of 1Mm. They included: 
• the "oro:ond 0'00" drecu of housln8 

policin 1nd progums on ~ Canldi1n 
housing !lock; 

• the long·tcon imP"CI of demographic 
chango:s 00 Ihe u~ of housing; 

• the need fo< the ..,habili11lion and 
COOV('fSOOO of ",ston8 housing uni .. ; 

• the merits of housing programs di­
rected to t;lrgcr groups in tho: Carudian 
population; 

• the wider u~ of rencwable KIlIrcn of 
energy 10 provide residenlial sp;ttt 
and waler locating, 

priofit~s de la Socier~. Parmi C~ priori(. 
on ..,I""ait notamment : 
• lo:s dJcu O<o=xIw.irC'S>o dn politKjIl 

et progr.unmes d'habiulion $II' I~ P. 
d~ 10~1S ~II Can~dJ; 

• lo:s lipcmossions i loog lerme des 
chlnSetn('nts denI08.aphi'lUCi sur I" 
lis.:ttion du loscmelll; 

• Ie Ixs<>in de r<'St:lurer et tunsforme, 
ttrl)i/"ll dn lognnmtsexistanls; 

• Its rnfritn des prog~ de loge 
~I <kstrnn:lt ttruines.couches­
cib!n. de I,. popularion t:lnad'mM 

• l"uriliprion intmJifik dn ressoortt 
hlcrs~i'lun rcnouvebbln en vue' 
choufh,!l<' de I"eau er des xonn rbi. 
dcnlidles. 



Demonstration 

During 1\1711, C).tHf' to<Ilinurd 10 playa 
role ifldrvdoping Jnd dcmooutraling 
COI1«pt. Ihot imp~ lhe houSing ~nd 
e<:mmunltyenvironment . 

The K0pt' of Ihls ~CI;Vlty np;l"deJ 
Jllnns the l..,ar u a ,""I( of t:Iw: Corpora· 
tion's"""k ""Ih ",bIrd ~ctivit.es of the 
Min"try of Stale for Urb:m AIf~il3. The 
pw'polol'of the l)eR'lomtrat>on Program is 
10 It'SI: n~ .ki.gnl and =><q'Is of "". 
commo(bTion ~nd oornmunitit'S,:rnd to 
rorour.~ the ~pf'II("JtlOO of tho~ th~1 
l'fO'·e suctnlful. The Co<por~lon ... Iin; 
on tho. p.mlClJI.1l1oo of the devtlopmn1! 
,,,dmt')' u a plllner In the adv;rn«rncnt 

ur,,1 nurkehng of the proJ«u In .... hich lhe 
n~ tt:IOCt'pts ~ mcorpor:urd. The 0.:... 
poratioo also....orla u' dose ~flIhon 
wilh Ih .. provincial ~R<I IOGII .uthomi.-s 
in ... ~ Juri.wCliOP proj«u alt 1000trd. 

Duren.!; 1978, Ih= proJ«ts ... .., ... al 
the con>tru(tion stJS" Ma')'~dd, in 
ChorlOt!cto .... n. Princt' r:tl"'~rtl lsl~"d; 
R .... dstolce, ,n Briluh Columbia::uul 
l.eBrrton FbI<. m Otlawa. PlannIng ond 
$lIt pre,,"ulion ptOglMstd at WoooJroff ... 
in 011:1. .... ; Vie."r Port. in Monlft'al; 
Virtu; ~r!. in Qud>«City; and Malk<t 
S<jwn', tn S:lin! John. 

Suburhon ro<"tructIOll arountl O:uIOIIe-
10Wn l),piClilly comim of single. family 
bungalows The MaryJidd Dtmonstnlioo 
CommuniI)' brings!O the Isb"d. n~ 
form of Itousing and commun, ty design 
thai ... ·iII con~rve rnersy and 1.00 while 
,enminglr:wlilional hbnd '·alu~ _h ~ • 
• t<'fl~ of sf"'OOUU'I<'SIi lbeHo ,dl!'":l! Iu."e 
~ t,"llll~leol im<l p,.diall ronupts lik .. 
romp.chtll,ivt Ilnol·u~ pbnnin,!l "nd 1<'tfJ 

lot·l"", 1k-,..,IOf""<"IL ~ ~""cmg of ,he 
sl'e was oornpletrd dUllng 1M .... mml'r. 
and )6 hou.ing units were finilhed by 
yf'ar......! Wllh aoot:lw:r 21 unde .... Jy. lbert 
ar .. already rndic:atlOfl$lh:1I """'" of d>t'S<' 
"leu a ... be,ng more "",ddy acctf',rd: 
ocher de,·t!opmnHs on the IsI~nJ now 
indu~ chum:anJ ~It,.dlrd hoo'ing. 

L·applieation de 
nouveaux eoneepts " Au <ourS dr 1978, la SClIl" COPtUlui 

d'~bborel C1 d·aPf'liqllt. dM roncq,n 
a,:1l1t p<l<Ir btU "·,mlJio.er Ie mihl'U rom· 
mun,uta;", n de l"h,bit, tion. 

Celie 1IC1"'itt a I'"' de I'a .... elgure 
.11 murs de l'annh i [a suite d'unc rolla. 
boralion i\'01te entre leM~rment 
d'EtJt cha rS" Jrs Aff ,irts urb.tinM (I b 
Sorik~. L· ,ntrntion au pmgflllUYlC: d·,!'" 
ptic:>UOfl tit nouVt':lUll COl'IC<'pU Mt dc 
"",me i. rrp="c Irs =epts et II1Otl~IM 
nouvt.u" de IOSmlCQ{J et de (oll«t;virk 
tt ol·encounge, b If:Ih"'tioo JeCCUll q'" 
~ I0Il, ,,"hk un !<ICC". 1...:0 Soc,ft.: rompre 
SUr I, p~flic:ip.,rion d .. r ",dumle <.Ie 
r :un<'nagcment pour !'C-laoorJtion cl b 

mISe en m.ltd": tin ProlttS qui oornp""" 
on,! CC$ nouvdl.-s tt:IOCt'l"lOIll. CHtc 
:Ktivit~ .., pr .tique ~uS5i en ~troite rolla. 
bor.>tion aVl'C In PlOVonCts« Ie! mu",· 
Clpal.itk .... , I .. It'"I"flloire dMqutlits sonl 

sil'-'ts 1M projC1lrn q""~t>on. 
Au «JIJrS de 1978, Ilois proi"IS av"rnt 

::tllein! It Jt, dc tic b ronJtrucho,,: robry· 
fieloll 03.lotttt"",'tI danl rilt.du·Prince­
tdouud; Re"dstoltt rn Colombie.Brit.n· 
nique et It'S Plainn ullr<'lon i OtI:l.W'J 
L.o planiliC:llion et In IflO"""" pr~flO' 
toin'S St' pounui""irnt ~ WoooJrofI' .. i 
Ott3wa. au Vieux.Port d .. Mon.rhl et 
dans «lui ole Qut'b« d J M~lket Square 

l .uint·Jt:on ~u Nouvl!'":lu ·Brunswid: 
A Qlarlotldo .... n, I~ OOIlMruction rn 

b>.nlieuc COfl,iltc typiqucment ell m~ison! 
unif~mililles. I.e projet dt' Morylitld 
appone ... rile u""' con«pt:ion QQUV't'II .. 
d'lubiUtion et d·:>-mo!n3gcmrnt commu­
n.ytalfe 'lui. tout en ",sp«t,nt Its ""INrI 
troditionndle. comrnc: Ie ~ des gr3nd~ 
np>cn. .iJC'ronl il con~ ... t'"I" ~8it: d 

teftain. ea; JIe t,~dujt ['!I' uoe planifiC-J ' 
tion compl~te de I"u •. ,~ ,I" It"rrll'" t'l une 
UliliJ:llion m:u:,m3Ie du le,f3in rou' la 
constn.oction. l.n ~",icn utililaIrC$ 0111 hI: 
;nsull& au 'OUtS de I·~I: et ~ logcmrnts 
ft3itnl '~m1;nl:s l Ja fin de I"'nn~, alou que 
21 tlm.I:, ';'alml rn cours d .. consln.octlOfl. 

I.e projet <k Rewlstokt '1"i est si~ 
1m un ""'plactmtnl de,6 h«t .. et II~n .• 1:t 
ville me""" P' Of">'" dlf£,f,ftus dlOix 
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T1,~ R""dltoh Dnllonslf"tion Com. 
mUMy. Jocurd on Il }611«U~ ~I~ in the 
,.,... Q .1 ... lf, oif~r~ hoo5;o8 ~nJ rom"'''''''ly 
OpliQl)' nOl no'm~l1y aV3jlabl~ 10 !""<Irk 
in a Srlull IOVl'u. The R.....tlstokc projCC:1 
Crclt~ a communny whICh bro..drns ,,,,Ii· 
IIQIUI choices by p.oyi.!m,g ~ ... ~'i~ of 
houling fonns~n,l tenures wnlHn an 
mYlfOfllnmt ",'hid, is ~'gy and ..-rvier 

o:fficirnl. Duling the Yell'. 160 hQySdlS 
unilS '""r<e ComI'I01...1 In tile ,Jt"Ydo~'1. 
Cons,ruCIJOO of a furlher 40 h(lu.iog 

uOUt will cornpl& thi. IUr. 

uB,non F1au i.;on Inner COIy Dml 
I)f\'iIr:UIOll Community 1000~ted aOOut_ 

bl~tI't' (mon I'~rl;ameru Hill in Ott:l"'~ 
Eight ~1"''''ne''t~IIO'''nlv>lI'IC'S We't 
optned m ~Sp(ln8 of 1978 and a JoOII. 
mrmog ceremony in the hI! <nuked tt>c 
ill"ugul':llioo of Ph_ J of die' ptoJ«t 
,.-",," comp"ws tome ~1' U'UlS. four 
od"" prn.ses of J~lopmenl:m ptaJlr>e<l, 
WIth the a,m of makms Ldlreton a bal· 
,ncr<! communIty of m,~ed l.nJ uK'S and 
/'t"loidenu, ... ,m a muimum of glOllnd. 
onenlN bousmS)1 med,um densllies. 

11\e WooJro«e !,lQj~t, In On~w~, II ~ 
d~mo"stfat lon of altcnut",~ <lcveJOf"""'t 
I"'lt~J In a suburban seiling. W,th ~ 
mIl' of Jln<l usn, .enll!i ... u), to Ihe n.m",,1 
~108Y of 1M ore-., ~ wi<le f~lIse of ell 
C1"gy·dlicient d""dlinst md liS own com 
mUPltyro"" WooJ,o!fe WIll proooodc 
"iTor,loble lIVIng OptIO'" 10 ~ broad cr.w.­
S«lioo of .esi,I~1I5. In ] 9711, II~ Secood· 
a'l' PI"" and Z(lnlnA for tht- new «tmlnu· 
PIty we.., ~ppR)ved, ~nJ Ihe d.aft plan 
of Ih~ subdivillOll .. ~s ~g.eed to by tI~ 
rCSiotu.l gove.~m .. 

n... "inur Pon. In MO<1~I . com· 
pnlell KIlN' 200 il«t,un of bnJ st,eldllPg 
from the hislor..: ;treJ ~<lj "~"1 to Old 
MQntr(">.I, .... ~ 1q.H>tI lhe AulOR~de, .n· 
duJing the <,lInll<e 10 tht- L...(llInc C:m.I. 
Po"'leo ... Glh<!r~ ~nd McK~y P..:-. TIle 
pu'po5t! of the V i<'lK Pori PIO)e(t is to 
show how un;Jeruloed fttkr.lJI.nJ:utd 
bud<l,,18" c:m be "..,.",-d)· recycled "n,J 

<I'h.bitJtions et <I' dmm lgt'P'lCnts Commu· 

IIsUI"res que )'on ~ !IOU"" f"'$ h:>birud Ie 
....... 1 <bm ~ pc1l1eville, II est cono;u 
ffi fonctioo ,.rune colkcli ... il~ qui offrc 
be;tucuu" rlu, .Ie "Mitt" qlle ,J'h.hil"de. 
m pnxum'l Un guml h(flI~;1 de fosmes 
<ktomuuClion '" .l'ocrup;otlQll dH JINX 

don. un milieu bien pourvu .It ie .... ices 

CI aU rro.,rgit esl COO.lOmmk' judiciroJ".. 
[J)(fIt. Au roors ok rm.mh. ](,j) logrmcnu 
on' til! te.mino'. rt I. ronmuclion de 40 
nou"dles uo iCt. <Ie loscmellt rrtetcr~ un 
te~ i ceue .... pt!rientt. 

Au mur de b (:Ip,r.J~ nallOfl.lle,l~ 
p.ofe! dn PI~ines lI:B.don comp.fru] 
d~ji, :I Ull ki!oml.-tre de I. Coil,,,,, p;uleo 
mcnl~'~. buil ctownhtNlell. expOr,m!:"· 
bles quI 001 tli ouvenes .u prinletnps <It 
I'~nn~ koula, rt un "rflII~' «lUP de 
I"'llc m"''1u.III • .i I' .utomn .. , rUl.Iugur:llio 
de I~ PIwe I du p"*, qui comp.m<l 
en"jran 42) uni'~$de lognnent Qu.:ttre 
~ulres "h,ses 5OP'1'r.:>'Uef en Vue de fn;.., 
des 1)I~ioes lI:B,eton une commun.ul~ 
aU dlli'frtnles u,ili.:uions du t~'r.>ill rt 
d'ff~ .. :ntJ 8room de ,.ffidenu fonnenl UI 
tnut Equilib,e et OI' nne f'O!l'o' I~tion de 
dmsitt lTIO)'Olflf ell "" rtoul ~t.11~ dans 
des Mtiments pnt ~Je>'k 

lI: plOfe! de WOO<.!lOiTe i Ott .... ·3 
mnn',e ditT~.en,s ncmples de d~,"dopl* 
mm' d.n" un >celror <k b;tn!icu<:, c.­
rrolet pmcure.~ un<: ...,.i~~ d·t",biblions 
:tbur<l,bles pour une.' br~ I •• nche de t, 
population et ce g.l~ i. I-IIIilis:<I'on miJto 
dH ,e".'n., i 5001 tnl~8r:r.uon h.rmonieul 
.u ml!itll. i. LlP nNe thoD: de 10b'C1"l1frll 
rnn~ en ronc'ion d'une <'O<I'IOmm.'ion 
".]ui'" de ['61ergie rt" de bonl serv~ 
«)mmlln:mwres. En 1978, Ie plan S«OI1. 

d:u.., et Ie lOR'!.'" ont ~I~ .pprouvk rt 
r~b..:lucht <Ill pl,n de quartic. a tit '=r-
1ft, p>.' Ie S"'lVe'nr:men' "';}:ion.l, 

I.e Vio:ux.Pon de Montrbl romprend 
qud'lue 200 !>«t:II," de l'C1"'OIP J'kmd.:rn 
de I. zone histo .i<Jue .dj . cenle aU vieux 
qu .. cicT ll'",,~ de I'Autost.de, y romp, 
I'eouk du COl"'! lachine.]a Poinleoi. 
C"J"~ft t t b jtth McK.y.l'ooJft p,i",; 
pal <lu proj'" es' de demontrer wmmcni 
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,"ilJlizN to orc:n:t new .. in~ on t~ 
,;"". for MOIll ... ~l=. Dunng 1971. 

m~tol •• te r"'l"',"'ion .... ork was lI"dt-.· 
... y. An un .. JoN 8",;n .010 ,,'as <.lfmoli~<l 
;lJ'I<i II", AUIQoUIk .... ~ • ..tamanlln! (Of 

'N~ el5eOl'hcr<' ]n Wf 3UJTUJ1t., a public 

part ;c'f':lIion program "'~5 b"ncheJ t<l 

,UU'Ir:lft YUII,JUS rx.>mplH of ... ",tt , ( ront 
rnk-vtlnpmrn' and to Inv,~ public oom· 
men' on f'O'slbl~ rhan~ for the V,e.", 
Port u<':t. Some 1f1000 pMf'lt p • ....J 
Through the l'lthibu. 

The ",<'ux Port re<k"doprnen\ proi«I. 
In Qu~Cu)'. rov .... b nJ uounJ ,he 
I\.L»", l...oui~llt the fQ()l of w old til)'. 

Ai'" Mom, ... I, Ihe ,mt'''! 15 to ,cpbn this 
l<'dc •• 1 bnd SO ,h., th e urban .''''''OIIIn ... ,,' 

is ""I>rOVCJ anJ urugi~I'YC re<kvclop­
~m and ronservalion aIr e.u:our;o,go:<! in 
Ihe ... rrounding ;1"':1. Du""S 197/1. I'~rr 
of the IIle wu opt:nnI (or ,,,,,.e,,Ion~J ..... 

anJ f'lelim,""ry rI.ms .. ·ere d'5pl.~ f". 
publ" ~11 .ml ~"Iu;tio<'. 

The Ma,ktt Squ~1l' Gry Centll' DeYcJ-
0f"I'"'1 proJ«I, in So.t111 John, ~inu. to 
rev,t:>hu Ihe city eml'e through a rublkl 
pr;nte p>rttlership "I'pro:lch IMI will 
=~tt,. rn:Ijor new miJced-u~ dcvdor­
mtnl on hjotor~ Morl:01 Squall'_ In the 
m:"n development itself Iltt allotd, tude 

and industry emt",. oII'"tc..s, rehil.mll. 
bool;ng and r~rkjn8_ From lhis main 
OIructurc, down lown impro-;emcms will 
• exll OUI ,nto the core 3m. By ye>.-nMl, 
pbnl:md mit Muring arrangMlnllS 
h:>d been agr«<:i 10 by 'he Ih= 1t:V<:ls of 
govemmem 3nd lhe pnnre sector, ,nd 
dC'bilrd Implnrw:nbtJon plannill8 'N:l' 

well uude"",,)·. 

" d"'l("rr:"n1 r:t Imm""bl ... fnlcr:lux 5tIUS­

uliltik 1""',"",,1 Ottt .remocklk. de h~ 
i QUvri, un .. n"",.dle (",<5pc:c""<" SUr Ie 
po'l et i ",p.ni, l"e"sc-mble du qu: .. I'e, . 

..... tr~v"ux r.Ep"ra~ .... eu.i<:rll "''''''pr;' 
de. 1978, annet qui" vu b dmx,lil;on 
J·un lilo:/. 8",ino. efF«tu&, l'al~ I1"lemenl 

1«11 .. de I Aulostadc Jonl In ~Ibneo" 
M'fOfll ulill!lO .il1""u_ Au cours <k I·l:t~_ 
un progr.mme a "I~ land gr~((' "u'lud Ie 
public a I'll I'"",d", OOfUI:I~e 00 
d,w ...... fOl'",ul ... propose.es e" ''lit" de: J~ 
r~lructur:llio" de Ce 'l('(t"" •. On a 
df'lTlllnd': des suggeSl;ool en vue d .. 
c.h:onb,""""n poss,bln du "'e 1:1 'Iud,!"" 
IS 000 J'C,WflI>nOnt visne u~ exposition 
lune.anle ors,nis<~ W' « sujel . 

r... pro)tt dc n<amnugemenl du Vinlx_ 

!'on de Qucbt"c inclul 00 lemins sitw:: .. 
,"Ulour du IUs.in LouiM'. au pled tit b 
Vicilie-VilJe. Toul c~i. Mool.bl_ 
l" """"1100 CSt de ~I.uctu"'r « terrain 
f~l~, .. 1 de fa{OO" ulI1c!iore, 10 qua lil': 

",ba''''' de rC'nvironnnnenl,;l (3vo .... 'e' In 
,niu)u ...... tOOl"" mooutage,ml b "'u§C'r­
Ullon hl$lo"qu .. J~ one-s. to 1978. un\:' 

partie de <C' seclftlr ~ ~ ou.erlC au public 
l <ks rim «<rhtive. 1:1 d.o'J p'a", pn:\hrni 
" .,m om ~I~ soumjs auX villieun "fin 
qu -;I. p"i'~"{ fonnuit"r leun oommc-n­
UIf<"S. 

I.e J'lOtct d·arnl ... 'gtmffil de Markel 
StluaN: a. $.1int-Jean. Nou.C'.u·Oruns .... ick • 
s'n!: .so.,"~ pour bul de- N:YitlJi~. Ie 
centre-VIlle- ~r r~mt"fl'list d-u~orcls ~ltre 
.Ii,..,,, K't"Ieurs pubJ,c, et p,j,-6, Cettf' 

tffiwhY(' .j~ .i c":'O:r un(' ~ont ,1" .('tjv'l" 
mullipleltlu §C'in de cc 't'urtl('l" hiJloriquc 

oil ron "OlIve un !><'>tel. un «nlre de 
l'inJustr;e el du (IJIIl1TI('ft"C • .Jet bu,C'au~. 

~ prorTIaladC' CQfTVOC",iait". dell~ 
II1M!S el J~ aire de Sl;l.honnt'll1tlll. ;. 
p>rti' de etl ffl§C'mble. lei arn..<liont;oru 
PS""fOfll pmg.eosIVt'II1tIlt lei di,..,,, :1«­

I"",ulu cmltr-yjJ.C, V .. rs fa fin lie r:u,,~. 

I" pbn. Etai",,' prioto ('II"" ~rrJnilern..nts 
financ:.rr. onlCfll .bnuh mtre I" Imi. 

Fliers de SOU"C'tn('ITI('fIl 1:1 Ie sect""r 
p"v~. [",ndanl que 10 I'bnifiC':OlI<>n dEtaIl -

1« .In l'al"dUX soiv.'1 ton (QU'$. 



Financial 
Operation. 

La. operation. 
financUlrft . 

Loans and Investments 
TIl(: Corpor~l;on borrows c-~pital fumb 
from til(: fe<kn.1 ~rMlftlI :wo.Ilend. 
thnn 10 bMro'M:n Ul)do,r ""rlOUS prognIN 
o f Ihe Na tion~l Housing A CI. Under """e 
o f d~ progr.unl, it m ien inl<) join! 
investmffil undn!;lkings wIth I~ provo 
incr!. The CorporallOll's authotity fOf 
m~king rommumenu for such Iwns ~nJ 

invesuntntl is provided in il' .nnu:ol 
e:.l'n~1 Budgel2!'P"""ft1 by doe Ga.. 
c rnor ·((,-Counc,L 

In 15178, OUI o f lUI ~Pl',o"ed budget of 
$1 2H million (0' l(),lns and comm,t· 
I11C<II5, the Cotpor~UOf'I m.>.<k ~('\U;I,I com· 
IlUtmenl. o( $1 18} million. 11115 com· 

p"red locommilnoelllJ o ( $1 }66 milloon 

in 1977."d $1 ~8) mllilOO In 1976. The 
d<dnv:' in 1978 .. ~ :a«oml"'nJed by.n 
illcre~>c In c:lsh ad"~nrn (0 $1 117.4 
mllllQtl compared 10 $1 083.2 million in 
t~ pr«eding )"t'lI., l1lc (OIl\l"UI bo:twt'ftl 
Ihil inc,e~se .... 1 the dedint In nt'W 1000n 

and '''''e-Itmnlt t\lmmltmenll ",nr<tf the 
R1Mt.1IllJaJ ,"Olu,,,,,, o t undisbursed com­

rru~'IJ. 

TO'Ial Assets and I.iabi lit les 
~ net gro .. th In the uvtS of the <:0<. 
por.11OO WjlJ 2,7 per ~t 'n 1978. 
brlll/;lIIg them OWr the $10 billion mark 
for tloe first lime, t il $10. I hill iou. T he 

inc' COK """" lar~11 the mull of ""0 

Le I' pri ts e t placeme nts 
La Soc,ete rnlp",mc Jc,s (ollds du gou. 

,·errn.menl fM~,;>j I'P vue de: ooruent., des: 
r,n. aur rmrruntnlu ,nt~~$ik" bblf· 
fie,c, des divcrs rlO/l':unmes Je I. Loi 
n:II;o....l e our fh,bit.llloo. urlaim. de ctl 

prosrmvneon'Sffi I qut b Socofu! cff«t( 
des rl~ll$con)Oinlc'nCllt .¥« k:s 
p'o",~. C"est rapprOO.tullJ1 du budget 

~nllUl"I de pbcenlC'l't) de I~ Sociit~ 1"" Ie 
sou",rl>nl r-nl-O)luet/ '-1'" "'oru.Iltue son 
alltn",ahon J·dl«tuer res p.':15 et pllct'­
menu. 

En 1978, la Socik~ n~;1 ~tf l.utorisl't" 

i), n'S"~r I~ """"'"' <k I 2H millions <k 
dolJ~1J et b v.lnlr Jc Ie I'u!u t t pl~u­
menu ,·CSt I'l""k ~ t un m,llions. La 
.. .unll de1 WS"SUl""'ts p,is ro 1977 f!";, 
<k 1 }66 m,lholls n. ro 1976, de 1 )S~ 

mi lI ions. u tle boiue du "","unt d<'S "". 

S:'Scmentl en I" ' ·IJ et p13ccmellls en 1971 
a i ii ~~!.onh d'une ~ugnent;ltion 
drs av,J\CCS CI:IIllp!01m dont I. v-~Inzr 1. 

.lIemt 1 117.4 millioos compa,ali"""nont 

.. 1 OSl.2 millions, r.n!>& 1',«Cdcnie. 
Lr (OOlJ2S1r rolre crt'" aUg<nmbtioo rl 

la b.lissc du monl~nt.ln nouveou~ p"'ts 
pbcenl~nls cst une indica lion du volullle 
comi.)t",b!e d·""s:agcmenls 1"" mais no 

~d&ounl's. 

TI)I.J de !'.<ti( et dll J>assi( 
L·ucroissement net <k I"actif de III Soc~ 
D" ~I~ 'I .... de: 2.7 f'O'Ir eeru ClI 1978; too 

fui •. pour I. preml~~ foi$. r<>eti' a 
d~l'u"" 10 m,lliard.de doll.IIS, pour 
auemd", 10. 1 m,IJi:r ,dJ. C<ite allgmenu 

lion u!ruhe "mOIl! de deuJ r.nnrfS qu, 
se COO I1 f"'nscn! run rautf<'. Lr p'emkr a 
~I'; J".rcn)i.semt"nt rkull"~nt d.., aV1.nCCS 

(OOlpt~nr .-(·rstocs en 1978; 1·';8",d des 
nouve3u~ n'gaSN"""ts de I'rou et de: 
rlOCnllenU <les "ell~ ou trois der",,,,cs 

""'~ Pour .:«nl>n'scr cr rTIIl<k cDOJ' 

mal. 1.1' a«l'Ot5SCt1lWt m 1978. ,I y a nI, 

,~xwnd f:ac:tt\lr.l'" ventn d·un b 
de (liances hypotht\::ljres fa;", .. t p~ rtic 

du portdeull1c de b Socitt~, dont Ie pt( 
duit a SC"'; i ridulle 10 dette de b Socit 
rnve" l~ ~'OI. , .. ernnnent du C;",."b, n r 
~jOlJli! i ,J'al,llJe1 <h,n~'<"f!lfflts, a ,~~" 



off5ettmg {;lefOrs. n,., firM of these ,,~s 

t1.., growth rftul!,ng from nsh .dv,1lCn 
m;aJe ,n 1978 ,"saio51 the new 10.10 
and Investment rommumentJ of the p;ut 
twO or ,h • .., ~a". 'Tht -.l f~,toc. 
and alhelMg Ihi. "IlOItTIJ;]" kInd of 
!rowlh ,n 1918we~tht~lo:fo( 
mo;>rtg.>grs ftom the CorpornuOI1"s port­
folio. wllh the rrocttds u~ to ,edutt 
CMIl< ".,rnkhtedncss 10 Ihe fcJetaJ govern­

"",01 ~n<I, thcorwy. ""th orhe. ch~nb~' 
.wucing lIS net IIC'W OOrfO'Oo',"gt from 
SW9.6 mIllion in 1977 to $L8~H m,lIoon 
in 1978. This brou&,>t Oollte'llObI bol. 
rowinss from governmc'nl to $9.9 billion. 

MOrlsas ... Sa ICili 
n.... morlSaS'" sales of 191H, II .... first sina' 
1%,. werr from the Corpot.u<)n·s peNt · 

folio of mortgagc-s =<k 10 hofnt'.owne" 
nrrylllS NUll morIS"&," IIlSllr~~. At tht' 
ntd of 1978, I~ hoId;n&, .rnounlN 
to 5 I .6 btlilon wt of • tot~1 .SX1 pollfollo 
of $1 O. 1 bdllon. Th ... ""leo "'ere made by 
~ $('IICS of ~uclions III whIch ~pproved 
Intders and memlX'N of Ih ... [M .... lmClII 
lkalers Auociation of UlIol.u. w~ 
invlIN to p"mcip:lle. Of $)(l7 m,llion 
ofJ ... red, moIIg:t.8" ",-lutd.t $416 million 
,.·ere .old at rh ... four .uctioru Mid ,n 1978 

wIth tI .... l)ecember ul ... beinS for setlle-­
"''''''1 .fter the ),<,ar-("fld. SInce the$(' mort· 

" 
monlOm n<1 <k ~nouvuu~ ""rrunb; 
de '99.6 millions en 1971. 1119.2 millions 
on 1\1111. Amsi, ,. v,leUl total" des 
Jommu que I, Socibe a ""prunloXs Ju 
gouven~mcm .Ill Canada a ,tleun k 
chlff«' <k 9.9 mtlli,rdl. 

Venues de , rru= hypolhkaires 
Pour I, p,,",ni~re fois depui. 1965, b 
Socjct~ ~ vend .. en 1978 .In creame. hypo­
theoim falun! I'M!ie de 50fl portcfeuiHc 
de p'e" lIypothk:lirn '1\" elle ,,,,,il corum· 
hS l .In propn~:>iret d·tubi!~!ions d 'l!'i 
mint! :usurn ~wr I ... rmtt ok b L."1H. A I~ 

/in <k 1918. e .... val"," ~lIeisruinttl ... 
miffr ... d ... 1.6 milliard d ... doll.rs, ~ur w, 

_ ... -... _., .. . '''-' 
.. ' H •• ' . " 
'--.... -1 

~ctlf totul de 10. 1 mtlh~"I,. us vente. om 

~I" f.il ... par \In ... 5t.it- d·coeM' .... 3ux· 
qut-II .... I .... p.i1", .. agrib tlln mnnbt .... 
de I" Asooti~tjO<l <ks couni(o.s nt valeu .. 

mobiJi~ret du un.d. om H~ Invitn ~ 

P""C'JIf'. 0.... Xl7 milliolU de doll,,",s d ... 
cn' .. t< .... hypolh&;ti' .... mises en ...... nte. 
Ie mOl1tanl <I~s ... ntt~l ... ff«tu~ .ux 
quatre ... nch~'rs <k 1918 ,. ... 1 tln'c ;1476 

mi1l1O<l5, compte tntU du f.;1 ""<' I ... 
ven' .... m denient ~' re n'gl~ qu·.P'" b 
fin de I"mnk. Vu quec .... proiS hy~ 
c .. u .... ~v., .... 1 ttt CO<IS<'I"" ;I <I ... tau" 
d'lItltret inft.;",,, i «ux .... , <:ours en 
1978, I .... vent .... onl tl~ f~ilt1 .. un 



., 

'I ,..,., .... "''' • ,,-J.-J, 
... ,J"',J,.~ .. , .... , .. -.-/.,_ .... 

bl.t UoH . 0.1 .",,,,,,, 

S"8" h:od been =dc.t intcrot "tel' 

below tI>o:M prey.l1hng In 1978, the ""Irs 

wcre,.t a d'KOUrl( "'h"h :l.Yn>g<'<I n po:. 
(tnt. Thus, for the mo"ll~set )QIJ III 

1978, the Co'p<l"wm .e.llzed. or will 
le.Ji~ On settlement, S4(}1\ mtlhOIl hom 
the !UC(c",f .. 1 b,d,len. I" addilloo, jt 
.«avered. d ..... 111 . ("COVer, from the Min. 
I~ter, 572 nullion fQr 1M d'JCO<ltU """rn.! 
Ul dOC! ",b. Upon ( .. II setll<'ffiC11l. COlli< 

... ,11 h ...... ~ ,.ble lo.~$476 mol· 
hoo of its debt 10 the (edc:r;lJ sove=nt. 

Real Estate SaICJ; 
The Corpo'~lio" oomu,ucd. in 1978. to 
5e1l d"'clling "Hiu {")In 'u rccal ~tc 
portfol io unoo the ulrs ptogum inir.i.>lcd 
'" 1976. Thi~ 1"0,,(011(1, 31 the md of 
1978. IndliJed ]6 6OO<.I ... ·('lIin8 unUi WIth 
I book nlutof $21 L mIllIOn. Thil was in 

addlllon ro9 400 d"'cll;nS untU held by 

the MOfl8'~ I nlu"-J"~C fund. TIl('O(' 
proPftties were aC<Juoml. "' put, from J~ 
J""lJnenll an,1 "!,'fflciC'l of the fo:-dcr:d 
pcmm<'n' ond, m 1"'.1, through mo.,· 

g~g~ JtfollJr. In ' 1l7S, JOmt" 000 d .. 'cl!· 

Inglln.ts o .... nr<I by 'hcCorpor~uO<l 
.... trr sold.. w"h rl'OYinc'AI ~rnmmts, 
non·profi. COlpor~llOIU and cooprr:lliY'" 
h.:r.vmg pflOflty on r"rdu","s These $;II.,. 
in"olvet! ~ book 1m. to thc Corporation of 
$1,2 million In 1978 bu, had the clfN:' 
nf mJlldng tr.t- prOIN:letI operating cleflCi, 
for t~ nt'l't fj,'c·),(,u pt.1Od by mo~ ""'n 
Ihr~ trmt'S .hiJ amoum Such book 10S!0Q 
lIrt: rOXO\'erN by dot Corl'nwlOO, Ihrough 

the M,nu,e', from f .. n.it arl'rorriamJ by 
P:uliamnl!,"s ",e the tnnual .eotl ",ole 
opcrntmg <klintl 

While the CorporatIOn'. ",los of real 

e,ta,e ul1il5 in 1978 ... ~re up $Ub!/omial!y 

from tile dwellmg unllS sold", 1977, 

ncoml'te qui a rt~ lie " pour (fll! ft'I 
moymroe pou. !'mlortl'lbIeUe rlnn .... , 
A,n,;. ft'I ~ qui rnnceme In crbncn 
hyporhi.:airn vendu.,. m 19711, I .. Soc;cu, 

> .i,IIi,e <1\1 .bhsrra au '~I::lemem la 
~.,.une lie 404 million .. rrnvtn.<nt lies 

acl.cln", <lonlles soumllJiOOni oot etc 
acceplks, De pJw, die 3 ' (Wlly.f 011 
,(Wllwff:l du lo h n;ure, b JOfllITl<' d.: 12 

milllonl pour IlHCOOlp,e .rrll'l~ • 'OS 
'-«IkS. Au 1~81emrnl ;ntc'gul , la SocietE 
au"," ~ti ffl moure d.: rtmboo.srr 476 
mIllion. 3U 80\,.-emement (bllral. 

V",mcs d'intmeubles 
I.t. Soci<!t~ a rotI.inuf. m 1978, de Vl'II<l.e 
.se, lo~tJ his..tm pa.tir de S(IfI porte­

feultle ,mmnbiJirr, .bn, Ie olin: du pm' 
g romme inlli,ufm 1976. ,i. b lin de 1978, 
tt po,'efeuiJIc roml'n:nail 16 600 loge, 

men" ayant ~ Y~leur rompUble dt 2 ' I 
m"lions de doJbr>. 11 (""t ~joute •• r;rla 
In 9 ·too l(li;cm~nt' Mienus p~' lc fon'!, 
d' 3$!"'On(e hypo,hec.in:. Une rJ"ie de 
en rror. itt';" rrovimnent de «.t.li/U 
min;st",n et org~nismes clu /iQuventffiltnl 
(Mbal ~ Ie .. ut.nOOI hl:: Xtiuisn;, b 
JUI,t du dl'bul ,Ie p.tiemml des oblig3' 
11001 hypott>k:rirn. [n 1978, Ja Socik"t II. 

vendu tnviron 4 000 lo,!;m1ot'I1lS ~ elle 
II. :o«o.M aux SO',,-eNl('fnen" p.UV;OC;3UX, 
allX iIOCiclcs ct coo~rn';v.:s SIns but lu= 
tif la rriotM de les aclleter. US ,'cntes 
oot fli t .ubt.;; la Socif::ti une pert~ romp­
t:rble de 1,2 m.llion dt dol1~rs m '978 
"",is tiles ont eu pour eifft de n!du"'~ d'w 
montan! pili, o'1en' It Mficil 1I'"'l'looutio 
prb'u pour 1" tinq procNines annh1. 
I.:r. Socit,f:: .&upC~ 1" pe.tn compt:r.bl.,. 
de a' srnn:, par I'entrcm;sr d .. M,n;,t.c. 
~ n>cmc les fonds votM 1"" Ie Parlcntcnt, 
cooune c'es, It cas auss; pour Ie Jf::licilt 
ann\>els rc'sul t:m, & J'''''rlnitat;on dr. 
imrncubln, 

Ilift! que la \'ff]IC d'lmmcubln de 13 
SocN1If::, fll 1918, oil fie buucoup plus 

~J""" "III<' celie de l':IIlnk prkCdmte, Ie 
nombre .KCN de rrop.ii,tl K<tUI5rS p;t. 
Ie I'ood.:t cn"ain~ un occroillftTlent net 



I"Sber ~cquiJjt lOOl by the Mort8~.g<: I,,· 
,"lrJn'~ Fund resulted in. n~t 'I\Cre~~ 
In the tQl~1 poufolio durnl8 th~ ~at. 

Nco.· KqUISU""'J of ~al ~me by me, 
Cotponuon. h«~u'" of mortg:&ge debult> 
00 ,IS 0' ''''' dltOlCI 10.lfI1. :u dnllna from 
th~\ of the MorlJ.:~se Insuranee Fund 
,,·hldo II aillmn,Uer" 10uilN 2 9{)0 units 

In 1978 coml"""o:t! to 2 700 units In the 
rm:edins )ft! . This his''''' mot" 01 ,e:r.I 
eH~{ .. aequI"I""" IS IIl:d~ 10 Ix rna",· 
t~!ncJ in 1979 In lisht of the rurrl'llt l<"Veis 
or arrearS on mort .. Pb .... I"' ld by th~ COl­
poratlOO. 

Mongag<' inwrancr Fund 
TheCorpontion admimstef~ the Mort­

sase 11I . .. ranee Fund, the H ome Im J>rm·e. 
lfII'"t Loon In$llt>IlC<: Fund. the Rml~1 
Ciua,anfff Fund '.IlId the HOO"II: hnub\"", 

Com"butoon Fund. By far W la'gffi of 
tJocsc IS tho:: MortsaSC' lnsuonce Fund 
which h~d asseu o f 5M2 milhon at the 
end o f 1918". 1111t Fuod was ej.l:lbl,.\I,o:tilo 

rrovide fordaJlllJ nude undef the NIIA 
mortSast 'nSu~ progum and j, the 

<k1""'fOf)' for the monS.~ ",,,,,ranee 
1>I=,ums paid by bam)"'ctJ. 

du pondeuill .. toUl de b Socibf. pour 

I·ann~ 

Les nou,·e:oux immeubln .cquiJ par 13 

Soc:ofto! :113 .wt~ de dUauts de p.:oitmeftl 

au rompt~ d6 prils h~i~ O)n­

,..,.,tis d;r«1emmt. en dehofJ de ccux 
'1u'clte . dminim c pout lecomrte du 

FooJI d'lUSur.u>(C h~poIhtoi~, "" JOn! 

chl/frb pat 2900 m 1918 cOtnp"JI;,-e. 
men! l2100 r.nntt pdckltnte, II HI. 

prob.-oblequ'm 1979, aile augmmlation 
du nombre d~ propri~"s ~cqui...s f"" la 
Soc:i';lf ~ repo!lc,~, i (3U'" du n;ve~u 

:l(tU(1 des atrl·~Sell9UI lUI :101.1 dUI. La 
y~ leu, de '" a ro'",&<"" Ya"" IOlly",,1 Jell 

l"oS,Jmme,; mail, & f"{Ol> gb>fnlc. cH .. 

tit I'lns el~'"", qu O "" lOUI 'ut~ IC'Il1PJ 
depuis 1970. 

f ood s d'u sur,n(C hypothec,,;n: 
I ... Soc;~tf admm,stre Ic Fonds d·nsur.uw:e 

hypodlk.oire. If Fonds d':wumnce d6 
I'r~1I pour 1·~mt1i(lr>t;oo tit" m';IOII., Ie 

l'ond~ de gM~n t ;f " .. I~'fr ct Ie Foods de 
(OOltiootion;, r,S(lI~lioo dt'S rkidmcn. 

I.e plu~ imrorunt 61 so.n5ronlrNlt Ie 
Fon,]s d':I$SU'~nce h)'f'Olllio;re dool 
l':I<:tif J'tle>'au :l6H ",illionl a I~ lin <k 
1978. Cc- fonds ~ ~~ ~Dblj m vut .It 
pa)"e, Ie, n\cb"'3Iionl f~itt'S en vcrN .In 

ptOgf2JNnC .I' aUu" .... 't dots prets hypothf, 
Cli,,,, dt b Loi rutoonale .. , I'habiUtMln 

<1 il <'SI ronJlitue dd pr;""'" J 'usurnnce 
h~polhec"i"" 'lue Its c:mp"mlems ,Io;vcnt 

plye' , 
L"Ugmcnlltion upidedu nomb", de 

,b.;Iam3tioru I ee Fondl, ronst~!~ a. 
1\177, ~ ronMuem 19711. Au roun r.Ja; 22 
annm prcnan t lin en 1916, ICII'.~teurl 
~ur hypolh<'<jue .v~,cnt p risente JI'S 
r&bnuuons d'uac: v.leu. glob.1lt" de 212 

mIllIOns aU fonds.r.s.wtmce h)'J'Qlhl­

ca'~: II ~'.g!I50.,t <k 0 .. oU. lei rnll'lUn­

Inl" ,II' S·'Un! ras :lCquut~ Jc leu" 
obi ig'lions hypothk.,res, Ie titr., de leu, 

f"opr.tt~ ay;u l flho!J~.u Fondl. En 1911, 

I. nkur des rkbrrutiom •· .. 1"""' "'1 



n... .~pld Inc:~~ III ,1oirns ag~ins. 
1M F"nJ ~~pe!l~al In 1917 cunununl in 
19711. In the 22 )'C':l" ~in8 1976, cI:Wu 
IUTIOUntillg to $21 'l DlIUion ... e~ made 
agalnsl Ihe I'uoo by mo"&,se I~ .. be" 
(;Iuscof bor~r ~f3ult. ",'uh mle to 

I,,", p'0f"''''y i>t:;"8 Ir.uu£erred 10 the Fund. 
In 1917 d~im, amounted 10 $47 million, 
an..! ;n 19711 10 $1 81 m,lliM. Seulrnlcnt of 
d,,~ ,"'''.":lKd le\-d of cI~''''$ hu nOl 
I,rt'vcn,nl Ih" COfIllOue..l gro...-th of the 
Fund. ClaIms paid m~ a('t"Ompani«l by 
~n cqu'V;lI"u, acqlUSUlOO of real esule 
.... hICh. ,,11m dlJr-I of. ~8"1\Crn.1'" 
rum! "qUl..!'Iy. 

As In 1'(101' years .• e&J COOle hol..!ongo; 
of d", Mon&,,~ IJIS\lr,lnn FWlJ Ue 
subic'cted to dt1.~,lnl app.ais:ol In ",,(On!. 

an<;e Wllh gwer:llly OC(~e..I appn.iS;lI 
mtlhod" ~pphcJ for Ihe most par! by 
_CCI«lued gppral)('rs./1I ~ result of this 
~ppralj,'l, le,1 est .. ., holdmgs are ad)USlcd 
10 .eflea the lower of acqu,sll.lOU COli and 

~JlrrA'scd value. In 1977thc provision 
for ..... C\', lua""" of rnl ""ate 'I' .... 54.3 
million. willie in 1978 thIS prov,sion w:lS 
$)7.6 m.Jllon. n1ls ,n(~,scd .d)ustmmt 
Ii ronm(ftlt ... ·nh tIK- xquoJlII(IQ 01 a 
hIgher .-olurne of mullJple_unn l'.of«U 

""th low 'nromt--~ra"ns pcMmtwl. ll1e 
ulum:l.le ulue ~~Ill.,d on d,sposJlJon of 
t~ prope' lIes ... ,n be dttnmmnl at the 
IImrol ""Ie when ;octuallossn, if any. 
will be letle.:tcd In 1M FunJ. 

The pfOPOltlOO flf Ih~ Fund"S:IJ$u III 
reJI esl~l~ au(\ mort8lges inc~ in 
1979 1042 pc. emf. romf'ar«l .... j,h 28 per 
C~n! or the ~lld of L977. It '$ lU1ticip~teJ 

Ih~t da,mson II", f und "'ill 'rlCrNse in 
1979 t..ouscof the "Quick s"nJrmmt"­
feature of NHII inroure..! G.adu'led PlY' 
me.n MOl1ga~ .nd, fo< rhat rn$OO. the 
Flln(\ .... ilt $ft\r: 10 IIIC~:;ut oU liquidity 
by sellin!; off rnl esl3l" 

-nw' Qu"" ~ ... ,.. ..... P""_ e", .... wnI._ '" 
" .. "" -.pi ... , ....... _ ,."" 
""'" Fuod, , .. ,horIr .... _" ... 
"""" /0' ... _oI"It " ..... " ,,/ ,,'1.'" .... ,,' ""' ..... ,; .. 

milloons et rn 1'}78, i 182 millions. Toote-
101', Ie fI'glrmml Occe oomb,~ ;KCru.k 
tkbrn:uions n", pu nu," I'ucroissemmt 
.... pi.k du fornk t.. ...,.t .... ,des rk4m:a. 
lions ply.!es est rompcmh p;!' des 
lrnmetlbln acqui, d'une , .. Ir:u' ~g.>le qui. 
u"" foi, "endus, rrc:onstitucnt La li<[uidil~ 
du FOnl,l,. 

Comrne.u roy" dn annks ant<'-­
Ileum;. Je-. Immeubles COl"'tltu~"t Ie portc 
fr:uille unmobiliu du Fond. d'a .... ""'ce 
hYpn!Mair~ !oOIlt .nujetti,l ii u~ "".Iu." 
'ion d"'a,II.Ie, dre.:tu~ Jelon les metllOtkl 
gbIo!.~lemml :lCcq>t~. par dn ~Y3JU>." 
I .... ., ao:rblllk.;' b mi'e J.e C'Ctle ~U1U1-
lion. leli ...,.1 .... rs unmobolii'r"''''''1 
re..lreuk1: pour 1e/l"''''1c moind.r du roUI 
.J·~u,snoon ft.k l~ valr:ur pr,ft. En 
1 971.1~ pfO\/iSlott fubJi<' pout b dh~lul 
lion .Jo; ,mmr:ubl.,. Hall de ~.} million. d. 

dollars I.'t. CP 1979, ell., s'flev •• 1 1I '1.6 
mill,on,. Co: rt<\'tnrmml 'mport::lnt e!1 
cnmpaL,ble all« I'a"lui., tion d'un plu! 
fort .-olumc d~ M tjrnnlts -a lo8=mU 
multipl~ et 1 f~vffiu I'"' olev.'. I..a vllcul 
uh,me ri.lilk i ta di'~llioo <k ces 
p'opril.'t.<s ten. dr'termir>ie Oil mtmef1! <k 
10 venle a10lS que Ie pelte thlles. s· il Y 
~ 11<'11, ..-ronl rtllitkto dllu Ie Fond. 
IUI'~ 

l';lCtil .1" l'on<Js, rorut,ru.; d';mrntu_ 
bin et de , .... In<<S hyrothk:l ires.. 
~Ilgmtnl~ de (",on ~ romtiNe. i""lu ';i 
42 POU' (ent <k I' ~C1jf ttX~l. ~ b fin Ik 
197B, wmp" ... " ""mml" 'lS pour o.n! a I, 
fin ole 1971. P.n p'~'·'5ion d'WlC houue.lu 
nomb'e de .... d~m' ti()"s ~ 0. Foudl eI' 

1979. en r:o iKlf\ tlu c 1~J;lemmt flrl"de. • 
qui c.rr~rt~,ise It'! p,k bypothecureo;l. 
p>-iemmts progreosifJ:mum 0u% tC'rmn 
<Ie I~ U< U . I~ Socir'ti =imien<l ... 500 

progr:unme de Yl'flIed·inIfnNbJ.,. ~~r" 

ItrWtt 311 I'on.u rour tmt~' d' aa:roIlrt se> 

l"lUlditb • 

• t..- ............ ' to".' ,...'"'!O *"_ .... 01<1 .... ' ...... 
ror>do J· ... u, ..... ",,,,,,111<>,,"-
.... ",,',1 "'" "1I'f.",1 TOIl 
...,i,., I"""""' .... oW ,,, .... POfI.io 
<l .,...11 r'''P,;kt .. " ... .",.. 



,. ~rlr"'. " ... 11 .110 h,. i. 
·'lHt .!-I .... ".". 

_ .. ""' .... , 10.1""_,, I •• 1.,. ..... ,.,..._ J I.. 
,~, 

Granu. Contribution. 
end Sub.idle. 

Th~ CorporatIon rrovld~ 00 beh~!f 
of tilt rNft~1 8O'trrurw:nt, g'~nt$. con· 
uibutlOflS and S\lbs,d,~ m fuUilmtnl of 
me, goVtrnmtflfl housmg and ((ImmunIty 
development ooj«tlVa. The NIIA policy 
~nd p«>gram (h~n~s approved In 1978 
add to 1M impott;;lll«' of this rok 

in 1978. theCofporation JiMllifW'd 
$694.1 milloon '" s,anb. ronrnbuuons and 
subsid,es, ~n Inc~aSC of }3 ~I Cfnt over 
1M pnvious)'<'u 
~ disbu'~mffll' 3'" rm>Wrtd by 

the Corporation, through tilt M,nlllt'. 
from (u",), arprop",ted by Parloamc11l. 
lMy ~~ uscd for public housing ,.,I>$i. 
dOC$, &,.wtS and 'nttrffi·..,.j""toon con· 

Le. octroi • • contribution. 
at .ubvention. '5 

L:. Soc,etf 3(cordt au nom du gouvernc­
ment fMeral dn octrois, des oomnbuuOlls 
ft d~ subvemoons dtslmH i bolite, b 
construction au I~ rmovation d'habltallons 
~ ramtnagemem ,kscoll«I''''I«. I..es 
ch,ngcmc<ltslla pol,ti'luc ~ ou~ pro. 
S':unrTId de I~ LNII, quI ont H~ 0f>l'rouv~s 
~ 1978 .• ;o..I"'t1 I'importanct de« 
dem,.,r ,ole 

En 1978. b Soci~tc a ~~ I. som· 
"",de6?4 I milhonsJedoll3nmoctrois, 
contributions et sul"'efltions. ce qui "'plf.. 
sent. une augmmt.llon de H pour rem 
1"" r:tppo.t'\ J·onne.e p.ki<lente. 

l:l Soci<!t~ .ku~'" les IOIM1CS ,;ns; 
d&ounh-s. 1"" I'cntremtse <lu Ministre, 1 

o . ... t •• • _,_,_ .. _. __ 

. . .. II ... ,. 

f .... ""·· ....... I ... l 



.. 

- --- .. _ .. ~ ... 

I"burien. to non_profit COfponbOni ~nJ 

COOf'C'DllVCS TI1c)' J~ aho u~ fIX I~ 

forglVm<'Ssof '"t~rcst P;!)=u under d.e 
... uistttl H""",·o.."",s)';p ~nJ Rem~1 
Prog"ms (now be",S rtplare.l by il1l"'<:$1 

~armg 10;lIIs) ","J gr.lIlU for home m· 

."briou PU'p<UC's. FOI'I!"en",U of 11)3.11' 
~nd gr.ms (Of the .x,velopmem of _'a~ 
w:atmefll f.u:iJiIl(3 ~nd wale, supply h .. ~ 

also b«tJ ptoYiJ.:.d ,n this .... r. though 
th"",~ ... 00.' 10 be r~l.1CN by the Com 
",un'IY s.:-.... "lC1IS Conl"oohon Progr~m 

These "bud~la.y·· funds '«eve=! by 
the Co'poration ols.> mduJ .. rompcm.,· 
'ion to the Colpor~IJon for pill acr.iy"i<"5 
unlkrtokffi,t the govt'"unnlt', directIon. _ .. _ ......... 
1 .. -"-' 

These Indude mo"S~ge-lendjns al J.Q­

ICfnl-nt ... brio ... · th~ Co'ror~uoo's bot-

10"''''8 tllef,:mJ ~ntlng l<:IW'$oo 
the Corl"'r~lIoo -I =1 <':Malt portfolio 
... ho:re I't'fIIl ,rc below m .. l:ct Icvd._ 

ml-mt'des fonds 'XItk p.>' Ie Pn[mlC.'Ilt. 
Ce-t fomb lui ~rmo::l~1 de ~I des 
subvmtooo. OUI logt'mtf'US diu publics. 
,l-~(a)f<k, des OCtrOI. ef J'otTm .It'S ron­
Iribullo"~ en ,&]uClion <k rinl~f<1 oux 
S()Cicle.01 'ux <OOl'c'ol,ves so.ns but lucr: 
Ilf Die f~,t remise de. p,jffl\Cl1.u U' i,u~~ 
~"'cn,, des I'rogt;lm~ d',ide pour 
r ~jon it;. p'urnbht d' lkk au 
I~lt loe:lI;f (ml""!~fUnt .tmrl:>ds 
r.:1t da I"iu r"()IUn! UU~ICI) n ~11c­
:Kro.~.k5 octrois pour ajd~t 1 .tolctde 
11,11",,;0"" Lt ",",i~ g . :>eiC'llIOe d'lIne 
pat!j~ d ... r'clS rl I~s subvenllons roo' 
r "m61~scmc"t J"S ~rvi«"S d'Cl'ur~liOI1 
dt'I Uux-r.mnr"S rl d"rr'ovi,jonncffi<"f'l' 

_ ..... _ .... HI ..... , ... __ -., 

en tlU poI"blc rroYIClln .... t Ik b..,m,., 
_ .. "'. "' .... quc eft :lClivilk so;mt m,,;n 
I .... anl ..... Ie poim d'Clre "'"'placm I'" 
Ie PI'08,~mmc de wbvt'fllions aux ...... ic 
com mll"'llt,,; ocs. 

en f""d. "budgc'tai.('S~ qut la Socit 
.«Up,l.e comrrro'>l":nl "us.si lint romp ... , 
5;1 1100 'lui llli <'$I vc .. £~ pOllr des ~(t ivil 

... mtp.ise:o dans Ie p.l5St' i I. dtm""Je 
du ,I..'(>Uvc" ......... n ft!&r:tl , II J'a#11k pfi 
hypothk.irn ron",nlli l d('S l;luX d'im~ 

.ft ;nfbi ... "" ~u ~ I;>IIX d'tmprulll .It b 
Soti"t~ rt Ik rrnr"S J'aploilaljoo iIo 

l'~"prd clu portd ..... iUc immobilit. de b 
Soci,:If IO'$'Jut IClIlo)~1$ ex;¢, tonI in ft 
" cUIS allX 10)..,1$ du mll'Ch~, 



Operating Incoma 

~Corponloon', nri incom~ for 1\178, 
~fl~r IU, .... H $(>.4 milhon tom["rN 10 
$10.8 million '" d~ pr~tOUSr~.r Thil; IS 
OOOUIMenl .... nh ",wlit, fOltnSllO of ~ 
coutmu"'g <kclm~ III tl ... CotpOUIIon'$ 
OCI InCome .. "d~, its p'~It fin~"ci~1 
:U'aIIgm>eI'HS. 11K' <keltn .. would h ..... 

Jx.en mo,~ m~,kC<! bul for lo .... er Ih~" e~· 
1>«le,1 ~tlminll!UlJv" ""1""'50 Jnd hi~r 
"lI~RSl .. ~mHlgs ~.i5ms ff(Jtn qUICk .. . 
rroJv~"ej from Ihc: Mm,s!er. TlK're .... lI 

Jlroo • minor ,mr-u:' r~s"ll,ng from Ihe 
&o"~.nmcn(s d«iloion e~(Jy in tl ... ~~. to 

,1e~1 .... ,t" ho,,"ng .... "'"did ~l1d coombu· 

... .... _.u ....... , .. _ .. -.." 

liotu III ~ more tI"""1 W"Y lh.o Ih,u of 
(h.a'g.n}! p,ef~lreJ /<IIA Im~rnl nlC'S. 
nus <:I1I3,lcd d,JrgtnS mukct ,me'es! 
rales <>Il tl ... CmPO.JIIOI" , Ji,~t len<l,ng 
.w¥.,i6. 

Le revenu d'exploitation .1 

u bMo!li« net.k I. Sc:ocK'I'; en 1\178. 'J'lH 
imp6I,. b.~ d .. 6," million$ <k dollArS com· 
I"",tivm\ent i 10,8 m,lIioos r ~l1nh pr<!o 
cklmle. u ofsullll eM tomf"ltiblc 
~,"« In P't'YiS'OClS ~nl,;ntt"O'S ,rune !>ai .... 
(OII.\L:II1'" Ju bhlo.'/ice nel de I. Sodccf en 
venu o.Ie!i dispos,tiolls /irunciNes ~lln 
utle I..."", .unll b.<' plus mar'1u«, n'wt 
tl~ "Ue rhluctioo, plu5 fOlte que p.l'YUe 
<in fu'~ d' .dmm,slt,loon ft 1m fTIOI1. 

t,n! .en" tlu ... ven .. d''''lt.cu du f,il que 
In somn1('l ~ rt'C\)UV'cr du MiniS! ... onl 
irE: ricupC',m •• pi~It L> die,,,,,,,, 
prise I'u Ie gouvememttu," dtOol tic 
I'annb: <It ve.ser dn ... bYflllioPs t1 00 
«lnU,butioou i l'h.bit>I'on plulUt '1"" . __ ........ , ... 
1--."""'" 

<I',,>;igo-r dO'S (.IU>; "'tnl~'':·t p .... f~'cnti~ls 
.ux Iclll\tS de b l/<H ~ ~u", produil un 
«fl.ml dl'et. L> Sucio!lf ~ ~,nsi exi!.~ In 
13U>; tI' imer,'l «lUtlnll pour ses rro15 
tlir«IS, 



A,_ __ .N. ..... .. ..." .. ' 
0 ....... ,­........ .... 

., '-', .,-­
~­
H .. "" .­".~ --

~-­-...... ... a, ... '"'' "'or., .. _ 
51 '-', ,,­......... f._i<_ -__ M.I. 
c_ ... -,. _.--'­,--H ........ -""' .. "-........ 
..... -1""-1 
-141 -

".­,_. 
~ ,,-'­.-._-,~-... ,­,--



FllUlnc:i.1 
Statements 

Les'tats 
rilUlnc:iers 

We have enmined the bal.nce sheet of 
Cent,,1 Mo.to-ge .nd Houling Cotporltion 
.. at D_mber 31. 1978 and the '''taments of 
tlserve lund. operatio"s. linancial .ctiviliel 
and insu •• nce. gultlntatl .nd contribution 
funds for the yell' then ended. Our lumina­
tion was made in Iccordance woth geMrllly 
.ccepted luditing .t,n(la,ds and .ccordingly 
Included SUch tesll.nd odlO' p<ocedu.os IS 
_ considered roecessI<Y in -'10 ci.cumsllIncea. 

In our opinion. the ... slIt&men1l afe in 
.oreement with the books 01 Iccounl of Ihe 
Corporliion ,nd pre:oenta t ..... and f.,. view of 
thl Itltl 01 .lfai,. olt"" Corpor~tion u.t 
Decombe. 31. I 978 .nd the .esults of Its 
operation. for the ya.. then ended In ,ceo.· 
dance w,th geMrally .C(:""t,d la;ount"'11 
principles ,pplied on. bltsis consistent with 
tllal olthl p.ecedlng ve .. , 

In our opinion. proper books 01 .ccount 
han been kept and the transaclion. 01 the 
Corporation thuhave como under our 
notice h,ve boon within thll powers of the 
Cotpo,"lon. 

CI.ude 0, Henry. CA­
of the firm 
M'heu. Noi ..... :.:' associ" 

Chartes ~o"delu. CA. 
Of the fi.m 
M.llett •. Benoit. Boulanger. 
Ronde.u , usoclii. 

Ottaw •. February 2.2,1979 

Nou •• vons v"ir .. III bll." de I. Soci~t6 
centr.le d"hypotl*lu .. et de ..,,, .. ,t au 
31 Ukemb.e 1978, .Insl que I .. 611ts du 
fonds de ,'se.ve, d'exploitation. d'activlt" 
r""nel"es et fonds d·,ss-ur.nee, de ga'~ntle 
et de cont,ibulion pour r.xercic. ,enni'" 
• cett. dal •. Not.e v"iroc. tion I Ii" eff8Ctu69 
conlo.mt\mem 'ux normas dll ",.i/ication 
~.Iement .lICOfIfI\HIs III. compo"6~. 
conMquent Ie. se>n<Yges at .utt .. proc6d6s 
Qua nous .von. jo;~. n6cessal.el dan,l .. 
cirell"ltanceS 

A noire .vls. ces 6t1ts r .... nci ... sont 
conformes lUX Iiv'B' de comples de II Soci"ii 
at priisentent un aper~u juste et Iidble de II 
5i' ... tlo" finanel", de la Soci6,6.u 31 
dkembre 1978, etl •• 6sultlt de ton ... plci· 
IIIiOl'l pour !"'><lI.cice termi".. II cene date 
selon les principes comp!.bles g6,,~ .. lament 
.econnus. 1""lIqu's de I. """- ma" ..... 
(Ill'au cou's de I'"",.cice po ...... ". 

A not .. ,vii. des IIvres o:Ie compt81 
Id~u'lS o"t ", Janus et IllS op6,alio". de II 
Soci6t' venuel. nolfe connailunce ".ieot 
dol I. comp6ttnce de la Soci6,'. 

CI.ude O. Hen.v. CA. 
de I, fi.me 
M.IIeu, Noi ....... '"IOCIM 

CN.les Rondelou, C.A, 
de I. fo.ma 
M,lIette, 8enolt. 8ool.nge., 
Rondeau &- IIIOCitiS 
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Balance Sheet Bllan 
In _tiel. 01 (loll,,. OIl mllll, .. d, <lo" ." 
........ .... tII 0 __ 31 , "71 Poc ... boo " , 1\177 

:n_ .... u71 '1 U " , .... II11 

'n_'_" "_10 
Loon. - _Iol _. _ TobIN., • ','60,H7 • ''''4,1001 

I~.,..., ............. F ...... , ·'.o.,n~., PI_OIl" '" •• rI. d'OII''''''' ... ,_ ..... _-....U ' ...... , __ , ..... , .. - fob ..... " .03,703 81Ul~ 

_,£0 .... (Nooe 2) ~" ..... ,"'_11 .... ,_ 2 ) 
at _', .... ocaorrouIoN<I -..:1OtlDn ... ...ot, .................. oom.noccumu .. 
,. 971 _ fl2,"I. 11171· fll,.."') '''''_U2,ln, 1111 · UI,417) 
_10 lit T_1t1 211 ,'" 1\17,331 

"1I,_ItI0 ••• I. eooo .... "on. d ••• n .... 
_Monll .... ...... ~uo.lMoeol ... 
.. ,,!no I ..... __ 01 root ....... ....., ..... "" _too <I'",,", , 
"' ..... !no __ "'_ ~_It ... __ II.IU 31,851 

10,020.17' '.781,81' 

...... T_lmo .. '''' ..... Til, .. n~'.bl .. ' _n '"'''' !f.lU 

"_no. _ •• ~,. C-" .... _I. 
Duo ,""" Iho MWo,. 00 ..... 10 M_ 10,03' 11 ,234 
Duo ........ F_.,·'_I0' .... _ 00 ........ <1' .......... _ .... o.o"",ocIo ... U,213 U.~ 
,,~ -- 2,U' U" 
O,h .. "_ .. "., ..... _ .. "· .... 11 7 ,.'. " .230 

h.,_ p,_,_, 011.,.. Fu",ltw," '''' ..... ~' ... 1'._ d. I, _ ..... 
_t •• I_ -, .......... _ ...... ,-, 
at .... ~ _ """"""'10 .... -":10,,,,,, ... eoOo., __ .i ___ " 

(ltl7._ no,"" 1117-'9,"1) 111111- "0,_, 1917 _ "."') I ,U' ',313 

• 10. 10 1,.18 • 9.U$.' 9' 

"._.01 .... '~.~._ "<111 __ .01'_ •• _ 

0 ....... ' .. _ eon"' .... '1on F ...... d ....... '10 .. d. "" ... rI .... , .... • 172.8U • &oJ,I31 



c ..... _ , .. _ In .. _. eI'uMi. 

~-
A_"",. P'YO'" _ A __ u.bIlI. l .. 
Oue,~"'" ~_I_~'I 
Duo undo< F_.,·P,O'o'IneIoI "1If __ " -

P ... II 

Cb6qu ..... cln:ulotlon 
,10,01 .... _ .. _, ............... 

Cono ...... _ .... "., ..... , •• 
00 ... ~ __ ,.,...., 

00 on"'" .·..,..." .. ,_ .... ·"' ......... 1 .... ,.-
D."""',.. CO-WoOl.,,' ... old .... k •• "'" O'l>6t., ,,'",,"" ""'''oP''''"''' 
DeI . .. od '''oo''_..,'__ __________ ,.'".".~".''" •• "''''''.'__ ________ _ 
o.r .... Proftu 
........ 01, .. ' ...... 

Co" .. , ..... _;"O_, ... .., ...... by- ..... 

C ••• '", .. ~oIc.....s. 

-.....,-

'''0''''''''''. 0 ... , ... , .. _ C-.. lltutlaol ,-, 

H. S. P .. , .. 
C~I.I Acc""n .... 'IC .... p"~I ........ 1 

P,o~' ... """ 
.... ..., ... d'I"" .ob' •• 

CooP'''' -, .... "" ......... 
~""c...."" -... -

f_.d· ... ".-. 
de 11"' ... 11 ..... _ttllHtlloll 

, 

, 

, 

o.c...-31.1911 
3'_ .... U71 

...... 071 ,,'-__ -"C."M.,"". 

• 

".11' 
7.171 

U,tll 
:14.211 

'.77' 
10.'01 

10,Oll •• n 

21.000 

0.-

30.000 

10.101 .111 

n2.'U 

, 

, 

21.420 

'.294 

10,0&01 

',805.ltl 

25.000 .... 
30.000 

•• 835.191 

&11.931 

" 
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C-al ___ c-_ --........ -~-.. -
Statement of Relerve Fund ttet du fond. de re •• rve 
in ,,,,,,, .. ndoot doll... on mUll ... d. 11011 ... 

,.Iance.boglnningol _ Soldo ... _ .... r .. _100 

_" (.0""".,..., '''''"'CItY liIrIl .. ,1oo ...... 1_ ~"k.' b __ to 1;"'''- ..... "'". 
to "'" .. ..,1, of .... ~_I_ G_., vi ....... 1Id1. "" fI_ .... , 



v ... End'" Vo • • End'" 
D_mlNo,31.1978 D."....bor 31. 1971 

E • • rel .. , •• mln' h.-clee 'ormlM 
1.3Id_b .. I918 '031_" 971 

, &.00)(1 , •. = 
5.402 10.757 

". '" 
6.886 11.1&9 

11.199 

, 
5.00)(1 !' ____ -"'="" 
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ttat de I'exploitation 
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II, .. , ... II'","'~ 
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_________ __ --'.,.". ................ , .. 0-.... -11·-
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Sh.o. of ... , ''''_ ""'ng Iro>m P. "I.,,,,Hon don ................... n.:c.u,,,,. 
'go_1O _____________ ,~"-!-'u- "'"'~""! .. '_ _________ _ 
"V'_'. , ... So" "" Mortpg .. 

101_, .. "," ......... , _gOd"" .... Go ......... , of eonodo 

COn ...... "on. d ......... . ... . 
h¥poO_'''. 
~_d"_ __ ...... __ duConado 

A .. , [0,.... " __ 10 ,,,,_Ii .. , 
Q ...... ",o _ p_ "",oopIoItot"'" 
GoOn ... dlooIoMl '" _I ..... '. ",or;, __ d"!mo ..... , .. 
1.000",,11'_, "'..,_.".,,"'.,_""_"-____ ,.,-""-~ _010 ___ __ 
0, __ 

... ~" ........ ~".'------------
Mo,gln on ",,"noln, O_.,lon • .... ,ftC« .u, ""v"" d. ftnoncem ... ' 

... " ... ,n' ..... ,............ F •• I . .. ·...,""n'."."O" 
Aoco .. ,'" _, __ nod lor ..... Iou ~ .. __ "" .. _ Il ....... " .. 0>0<" """0.' 
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Notes to the Financ:ial Statements 
Dec:ember 31 . 1978 

Notes aux etats financ:iers 
31 dec:embre 1978 

1 Sig nificant Accounting Polldes 1 P,incipal .. con".nl ion . camplab l •• 
Central Mortgage and HouSing Corporation 
was consliluted as a Crown Corpora1ion by an 
ACt of Parliament on January', 1946. 
lis activities are regulated by 1M Nalional 
Housing Ace and lhe Central Mortgage and 
Hou.ing Corpo"tion Act. 

The principal accounl ing policies followed are: 

a) Ravanu. Recogniti on 
Interest incom. is accounted 10' on tha accrual 
basis. Recover ies from tM Minister ara ,eeo,d· 
ed when e xpenditures a'e made on hi. behalf. 

b ) loons 
loan. a,e capi lali zed as the cash is .dvanced. 
Costs incurr..:! in connection with making 
loans a,. included in administ,al ive expenses. 
No provisions a,. made 10' possible losses 
on loan$ since losses On insured loans afa 
r8CO"erable from the Mort9lQ& Insu,anee 
Fund, while property acqui,ed upon delault on 
un insured loans is translerred 10 ,eal estate 
10' subsequenl disposel. 

la Soci~t~ cent,al. d'hypotMques et de loge· 
menl a "'t'" consli"',*, en compegnie de la 
Courcmne Ie ,"' janvier 1946 pa r une loi du 
Parlement. Ses aClivil6s sont regie. par I. loi 
nalional. SUf I'habitation ali a t oi de II Soci/it6 
cenl,ale d'hypolhloque. et de logemenl. 

les p,incipe les eon"entions comptBblas sonl 
les suivan le.: 

I ) COmpleblllsalion des revenus 
le revenu d'int/irAls esl eomplab ilis6 selon I. 
m"'thode d'.xe,eiee. las recou",ements du 
MiniS"a $001 camptabilises lorsqu8 le s 
dlibours/is sont effectu"'s en .on nom. 

b ) P,iil. 
las prtls sonl complabilis/i. au lu, el ~ mesu ,e 
que las Ioods sonl d"'bours~s Illes couts 
'etalils ~ roc"oi de P'~IS sont compris dens 
le s Ireis d'adm inistra!ion, Aucune provision 
pou, pe'les sur les Pf"'ts n'e!! complabilis,*, 
puiSque les pertes sur res pr"''' 88SU''''S SOn! 
r<\<;up/i,6es du f onds d'essu,anee hypolh6ca ire 
I~ndis que les p,op,i/it/is saisies lors d'un 
dliiaul de peiemen! de p,,.,,, non assur/is sont 
vi,,*,_ 6 PlacemenlS immobiliars pour fins 
d'all/inltion "'entuelle, 

c ) Placaments immobilia •• 
tes immobilisations sont in$Criles au cout. 
les p,op,i/iI"'5, seisies lo,s d'un d<lfaul de plie' 
ment, sonl compUlbilislies Bu monlant du 
solde do p,"'t plus les int/ir"'15 COONS jusqu '~ 
Ie (!ate du doIlaul de peiaman!. les d6bou,,"'s 
effeetu"'s lors de la p,ise de possession, .insi 
que les Irais de mode,nisation al d'am""io. 
ralion, sonl capitalises au coolt de cas pro· 
p""'I"'S. tes pertas nelles d'exploill iion avant 



c) RN' blat" 
R ... , ."'" is recorded., cost. Properly 
.cqui.1t(! upan d,I • .,lt of loan. I. '1ICOf<led II 
the unPllid loan "-'Inc. plus ,nt,rut ,!:c"Hld 
to the d.11 of del''''I. le>gelt..< wilt. .ny 'cqul. 
'i lion upend;lu,,, Incurred .nd mod ... n',,­
lion and Imptovement costs. 60th the no» 
opeI.llng COSIS prior to disPOul ,nd net IoNes 
,ewl\illQ from the dilPOUI 01 p<OPeftiel 
'cqui,ed upon def'ult ollo,ns ,r, recOV9t.bl, 
I,om the Minister. 

Pro"lS on the ul. of Co<pOf.tion ful1ded 
.ul eSl.,. or .N' Hille lequIre.:! without cost, 
to the •• Ietli In.U financing is Jll'ovided fOr 
the {ranuction. ato d"f .. ""d .nd Incom<! 
recognized .. '8l>Iym"nts.re ,~ived, 

d) Oep • ..,iatlon 
Depreci'tion on , .. , ""te is rllCO<ded on. 
suaightlln. basil. R.tes Ife set In terms 01 the 
I~n rePllyment Ofigio.lly oegotl'ted, uSIIllly 
40 or 50 ¥Mrs. 

DflprltCi.tion on buliness Pt_illflS. o",ttI 
furniIU'.'OO 8qU'1JIT*l1 i. recorded on. 
diminiShing balance basis ,I the lcoilowing 

fixed Innu.l '""" 

U .......... t><>IId .... 
f, ..... t><>1I<I,"90 

F ..... I"" •. , ...... , ••• "" _I"", ... " ""_I,,. _"",-" 
.. 
'" 
'" ~. 

" 
rlli"'luon.- ........ que I", perla ""n .. 
,""l~n' de ~ dis.posilion de plOPfi'" ... isies 
lo.a d'un d6!lu' de Pliemenl 1Of1' irnpul60. au 
Mlnls"e. 

LI$ Pfolits 'NIi$6s lors de 1"li"'ltlon 
d',mrnobiliulians Ichel.S PI' II Soci'" 
au acquiles ~ 1m. grlluit. 1Of11 .eporl" II 
c.6d,t" lUX ........... W. U ... bale d·enel;1I.H­
menlt. ~ 1m cond,lion qu" I, Soci'te pou,voi& 
Iu finencemenl de I, tranllctian. 

dl Arnoni ........ en' 
L',mo,huernent 'U' les Pllcernenl51mmo· 
bill'" e1! lnscrl'aalan I, m6lhode IInNI". 
L .. t.ux sonl 'Ilblis en !anclian des mode hi" 
origi .... kI. de rernbour-.-' du po-tt. ag" 
Qo6n4or"ernenl'u, eo ou 50 I""""'. 

La Soci'" .mo.lit SIS Imrnobilisallonl en 
utHislml, m'thodoo de 1'lmorli'Siment 
d6c;.oiISint .ux taux '''''''''11, ""vanta: 

.'" bIOI <10 _ n, 
_ .... bo.. 10' 

Mob,I, •• , 6qo1p...,..,., ""~_""''-_ _ '" 
"' .... +01 ....... '" 30' 

_I [nlenlH 16d6.ala.p.ovlnclalH 
La SocI6!\'i compl.biIiSilool"ment In coGtS 
o:t"ns 1"1 pl~cements en verlu d',nlan!e. hldt­
r,les,po-ovinc,.le.; I .. mont.nt. ve .... par les 
a • .m .. parlicipanl, 1M sonl pal o;omptabih .... 
In perlH encouruM p'" I, Soc"t' en ....,rlu 
de CM ententelaont impu t"'.,u Minlst.e. 



" III Fede.al·Provinci .. , Agreemellts 
The in~s!ments recorded under fede,al­
provincial agrEH!ments include only costs 10 
the Corporalion and do not reflect amountS 
con1ribuled by oth"r partiu. The Corporation's 
slra,e of losses under these agrllement. is 
charged to the Minister. 

I ) Income Teus and Rese"'" Balanctl 
The COrporalion is required to PlY theS on its 
income. Th""" tues are recorded On a taxes 
Ply.bln basis which is not significantly dif· 
f"r"nl from the tax a Ilocalion hasis. I""ome Or 
loss afle. taxes is Ifansferr<)d lolh" Reserve 
Fund which is limited by statute to $5.000.000. 
Any excess ov". this amount is Iransl erred 
to the credit 01 the Receiver Gone,al, 

9 ) Insurance and GU ..... " I" Fund. 
Real 8S!a11l acquired on claims againsllhe 
Mortgage Insu'ance Fund is tarried in Ihll 
accounlS 811he 8mounl of Ihe d.im or Ihe 
e'limaled realizable v8lu., whichtIV.,r is lower. 
Real Ulale aCQuired by Ihe Renlal Guaranlee 
Fund is carried al COSI. No dep reciation is 
recorded on ,eal eS1&le owned by these funds. 

I ) Im pOls sur Ie r.,v.,nu.,1 Fonda de ,ese,ve 
La Societ~ doil verser des imp61S sur son 
,evenu; ces imp6ls. complfbitises se lon la 
melhode de l'imp61 e , illible, "" difl~,enl pas 
sensiblemenl de ceux oblenus salon Ie 
methode du report d·impOl. La bo!nMice nel 
(ou I" perte nette) est vir~ au Fonds de reserve 
dont I. limite 'Iatulaire est de $5.000.000. 
L'excedenl de ce montant esl vire au c,edit 
du Receveur general. 

gl Fonds d"8ssu,anCtl el de glrantie 
Les immeubles aequis ~ 18 suila de ,6<:lomo· 
lions contre Ie Fonds d'8SSU,anCa hypolMCllire 
sont halues au moindre du mOOlant de la 
,klamatioo ou da Ie valau, nelle eSlim'" de 
,hlisalion. Les immeubles oCQuis pa' Ie Fonds 
da ga,antie de loye, sont insc.its au coQt. to 
Sociele ne comptabilise aucun .. morti.sement 
sur les immeubles delenus par cas deux fonds. 

2 Placements ;mmoblll., •• 
Les pe'les possibles, ,huitant de Ie vante 
evenluelle de. P'OIlrieles aCQv ises par <.!<Ifllvl 
00 paiement s'el~venl ~ envi,on $20 millions. 
Ce montanl ,epresente III d iffe,ence entre I. 
voleu, au. liv,es de toutes les prop,iel68 <.!<lIe­
nues elleu, v. lev, marehanoo telle qu"eslimee 
par 18 Socie,e.u 31 decemb,e 1978. 

3 Emp,unla du gouve,nemenl du Canada 
La Sociele emp,unte dv gouvernement du 
Canada les fonds neees.aires au financement 
de ses placemenlS de pr~IS, d'entanles fede­
,oles_provineiales, d"immeubles, de conVfln­
lions de venlo el de pr~IS hypolh6c3ires ,esul­
IlIn! 00 ~en'as d'immeubles. Ces pr~IS portent 
dive,s tau" d"ln!e'~1 elles k~nces n'o ' d­
denl pas 50 8nS. 



2 AMI Estate 
The numated lmounl O' POS5inlelos$IIl'rOtl'l 
the 1~!Ufe d"po",,' of r •• ' est"8 acquired .. 
• 'esult 01 del.,,11 on loan. i. 120 ",iliionl 
Thi' .-noun! reprBSeflII'''' difference be~ 
the book v,l ... of ell ptop • .,;.u held end the;. 
ma'k-'''.I .... '1l<K:_3' 1978 ... ,;· 
..... ted by the Corpo<atiQn. 

3 BOr<"wlngl f.om the Gove,nmen' of caneda 
The Co,por.tion borrOWI /.om the Government 
0 1 CI.,.d& 10 I .... nc. '""llmenIS in loll'll. 
fede<"-provinci., .11' ........ , •. 'HI "r.' •. end 
• gr~,,'Of sale end morlOl'08S •• i.in; 
from ... 1. of .611 esl.'e, These loanl!:>N. 
intern! 01 "Irying ,.'eland ,re re~v.ble over 
periods nOlln excess of 50 years. 

4 A"'I-I""-"on lIIgl.',rlon 
The Corpofltion _.subject 10 and c:omplied wi,,, , ... provisions 01 the An!i·ln~"on ACI U 
;,applied 10 the ,HI •• i", on compensation. 

5 Other In'o.ma,ion \U"eudlled) 
lIla ,.n 

"'_0 ........ 
~.-,,, .... ,_,. ~ft~ .. 

Fod",'-'.o.'n.'.' ... g'....,.n" 
Comm'",,",," 
00'''''''''''11 • 2.200,000 • 2"nOOO 

""001 .... 
In.~'_"_ __ Inl«a 

0:1.11'.000 $17.'7.,000 
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'mp,o ......... I.ooon 
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.. • 

7.300 , 

n,31! 

15._ .. 
11.." 

" 
4 ~"'Iflon Inti·innilion 

l..I S<><;i616 6,ai, assujetlil II s'~uit cOnformee 
au x dl$pQ.i1Oon. de I. Lol .nti·in~a l lon In co 
qui cooclm.i, II con"61. de. "Ia'''' 

5 Aut .......... 19_nll !nan ..... ,Il .. ' 
1111 

, ... n""~' d. <kI1I,,,, 
1>, .... , ", ..... """ 
on .. ,,~ d' ... , ... ". "d"., •• _ _ ...... , .. 
lngo_ .. -_ . • 2 .200,000 I 1 :191,000 
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