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Letter of Transmittal Lettre d'accompagnement 

11 Mal'Ch 1983 
1111l1 lonour.lblc Romeo t.c8 lanc, P.C.,M.P., 
MiniSler Responsible ror 
Canada MOl1gage and Housing Corporallon 
OUawa, Canada 

Ii' ear Mr. LeBlanc: 
I.:. On beha lf of the Board of Dil"ectors, I 
have the honou r to submit to you the thirty· 
seventh An nual Repol't of Canada Mor tgage 
and Housing Corpora tion, together with ils 
financial statemenls. 

During mu ch of ·1982, as in th e two 
previous ye.:l1's, th e hou s ing indus try con· 
tinued to face high interest rates, and this 
resu lted in lower produclion levels 
throughout mosl ofl h eyear. ln August, 
interest rates began to dmp, butthe initia l 
demand for mortgage loans was guarded 
since borrowers were waiting to see how far 
rates would fall. L..1ter in th e year, a combi· 
nation of lower inlel"es t rates and federal 
supp0l1 programs, together with provincial 
<md mu nicipal assistance, provided s u b· 
stimti:tl stimulus in th e marketplace, an d 
hous ing starts increased s ignificantly. Prom 
Octobel' to the end of the year, Ihe allnu:tl 
ra te of s t1l1'ts was 136000 unil s, compared 
with 124000 uni ts dul'ing the previous nine 
months. However, housing s tilrt s for 1982 
lolalled only 125900 uni ts , as compared 10 
178000in 1981. 

In the spI'ing, a wide range of changes 
to Ihe National Uousing Act WCI"e approved 
by Pal'liament , the mosl impol'tant of which 
concel'ned mOl' tgage loan insurance. These 
gave the Corporation authority to establish 
nlOl'tgage loan insurance premiums and 
associated undel""\vriting cosls al a price 
appropria le to th e mortgage l'isk under'
taken. Previously. Ih e Acl h:ld provided fOl' 
lixcd premiums. These changes . togelhel' 
wil h a Slreilllll inillg ur II Ie prm'lslons fOI' 
settlement of lender'S' insurance claims , 
now enable public mortgage loan insul'ance 
to operate on a basis co ns istent with private 
lllOl'tgage loan insurance prac ti ces. 

The amendmenlS also allow the Cor· 
poration. through the Canada Mortgage 
RenC\.val Plan . to p l'ovide assistance to 
homeowners facing l'Cnewal oflheir 
mortgages al high int erest rat es. These 1'1'0-
visions wel"e further improved in December 
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Ie II mal'S 1983 
L'honor.lblc Romeo t.cBlanc, C.P., depUle, 
Minislre rcs l)Onsablc de Ia Societe canadiennc 
d 11ypOlhequl':$ el de logemenl 
Ollllwa, Canada 

1ft onsieur Ie Ministre, 
..... Au nom du Conseil d 'administrat ion, 
j 'a [ I'h onneur de vous soumettre Ie tron le
sep lieme RappOl'! an n uel de Iii Socicle 
ctlnadienne d 'hypolheques et de logement , 
ainsi qu e ses e tats Iinanciel'S, 

Pen dall l une gl',mde parlie de I·annee 
1982, comme au COlli'S des deux annees 
antcrieures , I'indus lrie de I'habitation:t 
continue de faire face it. des laux d 'interet 
cleves e t, pendan t presque lou te I'a n n&e, 
it. un ralentissement de sa production . Les 
taux d 'interet on l commence a baisser:tu 
mois d 'aotlt, mais la demande de pre iS 
hypothecaires a e te len te a se ma n ifester 
parce que les empnlllteul"S ont VOU lll voir 
jusqu 'a quel poin t les tam: allaienl dimi
nllel', Plus lanl all COLli'S de !'annee, les tau x 
d 'interet reduits et les nouveaux program
mes federaux d 'aide ;J. I'habitalion , aux
quels s 'est ajoutee I 'aide offerle par les pro
vinces et les mu n icipalitcs, an t cons ti lu e 
un s limui:lIlt appreciable pour ce marche 
et les mises en chan lier ont augmentc sen· 
s ibleme n t. A pal'tir elu mois d 'octobl'e et 
jusqu ';J. la lin de I'a nnee, Ie taux an n uel des 
mises en chantiel':t etc de 136000 logo
ments comparativement a 124000 uniles 
dUl'an l ies neufs mois antel"ieul'S . Cepen
clanl , pour 1982, Ie nombre total de mises 
e n chantier Il 'a etc que de 125900 
logements, parrapp0l1 it. 178000 en 1981. 

Au prin lemps, Ie Pademcn t a appl'OllVe 
une vaste gamme de modifi cations it Iii Loi 
1l1ltionale sur I'habitation dont la plus im
portante concel'naill 'assuran ce- pre l hy
potheca ire . La Societe it etc autorisee;i de
tel'miner les primes d 'aSSlll'i1l1 Ce- pl'cl hy
pothecaire et les aulr"es fl'ais con ne,-.:es de 
souscriplion a des mon lanls appl'Opries au 
l'isque hYPOlhcc:tit·e souscdl . I\ntericurc· 
menl , Ies pdmes lixes e laient determinees 
par la Loi . Ces cha ngements, en plus de 
si mp lifier Ie reglemenl des l-cclamations 
d ·assuran ce, permellent 11l"linlenant d 'ap
pliquer I 'assurance-pret hy polhecail'e dans 
Ie secteul' publi c selon les pratiques en 
usage dans Ie secteuI' pt"ive . 

Les modifi cations permell ent illI ssi it. la 
Sociele, grace au Regime canadien de I'e
nouvellement hypo lhecaim, d ·accordcr 
une aide financie l'e aux propl'ielail'es
occupant s qui ont it I'enou\'elel' lcurs PI'CIS 
hypothecaires it des taux d 'inle ret c leves. 
Ces disposi tions ont c tc l'Cnducs plus favo· 
1"lbles encore en dcccmbrc pill' un projel de 
Loi qu i a penn is de tl':tnsfonller la possibililc 
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when a Bill was passed that changed the 
previous alTa ngement of deferl'ing intel-es t 
in favour of the lender, to giving a contl'ibu
tion in favour of the h omeowne['. Under th e 
Canada 1'\'lortgage Renewal Plan, activity 
acceleJ'ated after June, and by year-end 
13877 applicat ions had been l-eceived, of 
which 9757 had been app l'Oved. 

Gl'OSS sales of real es tate previously 
acqu il'ed by the Mortgage Insurance fund 
amounted to 5305 millio n , and the 9661 
units sold was 11.4 pel' cent lower than in 
1981. Borrowings lincluding accrued inte
rest) rose to S341 million in 1982. Wh ile th e 
actuarial deficit inc['cased to $253 mill ion 
as of 31 December 1982, the cha nges to the 
Act pl'Ovide a realis ti c p l'emiu m structure 
and should ensure no furth er losses on 
new insurance business. The new pre
miums will not contr ibu te to a reduction of 
the defici t on pre-1982 business. 

During 1982 a Illimbel' of major fedeml 
govern ment programs adm inistered by 
CMIIC were inll'Oduced, which incl uded the 
Canadian Homeownel's hi p Stim ulat io n 
Plan , the Canada Home Ren ovation Plan 
and the Canada Rental Supply Plan. These 
programs were designed to supporl th e 
housing induslly by stimula ting new 
hous ing starts for both h omeownel'Ship 
and ren tal ten u re, by ex tending th e life of 

de l-epor ter I'interet en faveur du p,'elem' en 
une su bvention en fave u r d u pl'Opl'ieta i,'e
occupant. L'aclivite decoulant du Regime 
canadien de renouvellement hypothecair-e 
a pris de l'ampleUl' apres Ie mois de juin et , 
a la fi n de i'exel'Cice financie r, la Societe 
avail l-et;u 13877 demandes et en avail ap
prouve 9 757. 

Les ven les bru tes de b iens immobi liel's 
acquis anterieuremen l parle fo nds d'assu
ra nce hypotheca ire onl rapporle 305 mil
lions de dollal'S el les 9661 logeme nts ven
d us I'epf'i:sentaie n t 11,4 pou r cent de moins 
que les velltes de 1981. Les emprunts du 
fonds (y compl'is I'interel COU N) se sont 
eleves a 341 millions de dollars en 
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1982. Bien que Ie defi ci t actuariei a il 
augmen le a 253 mi llio ns au 31 decembre 
1982, les cha ngements appol'les ilia Loi a 
I'egard de pl'imes plus l-ea listes, devra ient 
assurer qu 'a I'avenir Ie fond s ne sub im 
plus de pel'les su rles nouvelles assura nces 
souscriles. Les nouvelles p ri mes ne redui
ront pas Ie deficit aclual'icl pour1es affa il'es 
conclues avant 1982. 

Au COUI'S de 1982, u n certain nombm 
de pl'Ogrammes impof'lan ts ont etc adop tes 
pal' \e gouverne mell t r~t..lt:rat el admini~tl'i:8 
pal' la Societe. Ment ionnons Ie Pl'Ogmmme 
ci:lIladien d 'encouragemen t a I'access ion a 
la pl'Opl'iete, Ie Programme canad ien de re
novation des maisons et Ie Regime cana
dien de construction de logements Jocatifs. 
Ces pl'Ogrammes avaient POUl' but d 'ap
p uyeI' I'ind ustrie de I'habi ta tio n en facili
tan l la mise en chan tier de nouvelles habi
tations pOUl' pl'oprietaires-occupants et il 
des fins locatives, ainsi que des tmvaux de 
reparat ion e t de renovation visa n t a pl'Olon
gel' la durce u tile des propJ'ieles qui en va
lenl la peine et en creanl de nouvelles occa
sions d 'emploi. Le volume des mises en 
chan tiel' a augmente durant la demiel'C 
partie de I 'annee 1982, gl'ilce a ces pro
grammes. 

Au COUI'S de I'an nee, 1<1 Societe a en tre
pl'is une evalua ti on des p l'Ogrammes d 'aide 
aux Jogements sans but lucrat if et aux loge-



worthwhile existing properties thmugh 
I'epah' and renovation, and by crea ting 
cmploy nlent oppol'tunities, The increased 
pace of hou si ng starts during the latter pari 
of 1982 was s ignificantly influenced by 
these hous ing initiatives . 

During Ihe year, Ihe Corporation 
undertook an evalualion of the Non-Profit 
and Coopcl'illive tlous ing Programs as part 
of a pel'iodi e examination of all pmgmms, 
to ensure that theil' objectives are being met 
and are achieved in the mos t cost-effective 
manner, The findings of this assessment 
will be analyzed and in due cOlll'se appro
pl'iate /"CCOlllmendations wi ll bc developed 
to elTect pmgralll impmveme nts . An evalu
a tion of the Reside ntial Rehabilitation 
Assista nce Pl'ogram also began las t yeal', 
and work continued at improving the Rurili 
and Native !-Ious ing Program Ihrough con
su ltation with native peoples' grou ps and 
provincia l officials. 

The Corporation implemented the 
government 's wage and pl'ice restJ'aint 
program of s ix and five pel' cent , and hilS 
applied the policy to adminis trative costs, 
including sa laries, /'Elal es tate opcrations 
and expenditure recovel'ics fmlllth e gov
e /'nment , 

The initiative to automate much of the 
CO'l)Qration 's program delive/y, m0l1gage 
adminis tration and financial operations 
encountered fUrtilel' technicili dirfi cu lties 
in 1982, The I'esult of th e analys is of these 
difficulties, togelh c /' with signific illlt 
changes to the business environment , have 
necessitated iI complete review ilnd 
replanning of the Corporation's require
ments in Ihis a rea, 

TI1C Board of Din!Clol'S again wishes to 
expl'Elss the ir s incere ilppmciation to the 
fi e ld and national offi ce s taff. They iII'El vely 
pro ud of the work p elfonned by the men 
ilnd women who pl'Ovide our selvices to the 
public, p;u'ticu luriy dul'ing a year of 
economic difficulty and one in which Cl\lltC 
was ca lled upon by the Government 10 
delivel', quickly, iI nl/mbel' of new programs 
10 Canadia ns. The BOilrd especially l'Elcog
nizes the contributions of Mr, R. V, Hession, 
Pl'esident ofCMHC, who was appointed 
Deputy Ministe,' of Supply tOSS) in July 
t9 82, and also Mr, K, T, Adamson, and MI', 
D, W, Knight , long-term OffiCCi'S, who 
retired thi s pas t yeill' f/'Om CM I-IC, 

ments coop el'U tifs; elle e ntl'epl'e nd ains i 
periodiquement I 'exa men de tous les pro
grammes exista nts .. fin de 5 'assUi'er que 
leurs objectifs sont a llein ts et de la fac;:en la 
plus efficace en fonction de leur cOli l. Les 
resultal s de celie evaluation semnt ilililly
ses pOll I' arrivel' ill'ccommilnder, en temps 
opportull , des mesures a prendre pour 
amoliorer ces pl'Ogrammes, Unc evaluation 
du Pl'Ogl'am me d 'aide a lilremise en ota t 
des logemenls a iluss i ete commencee I 'a n 
d enlier c tl es travaux se pOlU'Suivent en vue 
d 'al11 oliorel' le PI'Ogrilmme d 'aide aux loge
ments pour les I'W'ilUX e t les ,I ulochtones, 
pal' voie de consultation avec des gl'Oupes 
d 'a ulochtones e t des n~prcse ntants des 
provinces, 

La Societe a mis en pratique Ie PI'O
gramme federili de I'es tl'iction des traite
ment s et des prix a s ix el cinq pour cent , 
qu 'clle a applique ii ses COLliS d 'adminis
tration,y compl'is les trait c me nts d es em
ployes, au x ilctivites immobili el'es e t au l'e
couvl'Cment des depenses e lTecllU3es all 
nom dll gou\,el'nement du Canada , 

L'i nitiatil'C que la Societe ilvait pl'i se 
d 'au tomaliser I 'application des pmgram
mes, I 'adminis tr.ttion des pret s hy pothe
cail'Cs et son exploitation financiere a e le 
I 'objet d 'a ut l'Els difficultes ell 1982, Le 1'0-
sultat de I 'a nalyse de ces difficu!tes, iljoute 
a des change ments impOl'ta nts dan s Ie mi 
lieu d es illTail'CS, il lIecess ite une revision ot 
une nouvelle planifica lion d es exigences de 
la Societe d a ns ce domaine, 

Le Conseil d 'adminiSll'U lion rend 
hommage all personnel de lous les bureaux 
de la Socie te. II y a lieu d 'etre Ires fi el' dll 
t,'avail e~ecu te p'II' lcs hommes e t les fem
mes qui dispensen l au pllbli c les selv iccs 
de la Societe, su rtout au COUI'S d 'une annce 
de difficu lt c economique et all COUI'S d e la
quelle, ii la demancle du gOll\'Cl'l1emenl , la 
Socie te a dll offril' I'apidemcnt u n certili n 
nUllJbl't; tJe nouvcaux progril l1l1nes ii Iii po
pulation du Cil11acla. 

Le Co nseill"Cnd parli culiel'ement 
hommage a M. R, V, Hession, pl'csident de la 
SCHL, qui a c tc nom me sOlls- mini s tl'e au 
ministcre des Appl'Ovisionnemen ls e t Ser
vices IMAS ) en juillel 1982, ainsi qu'a 1\1, R. T, 
Adamson e l a M, D,W, Knight, q ui ont e tc 
c<l dl'es supel'iclil'S de 1;:1 Socie te pendant de 
nombl'ClIses a/lnces et qui on l pl'is lelll' /'e
tl'ai tc ilU COllI'S de I 'annec del 'niere . 

Le presidcnI supptcanl, 

Raymond J, Boivin 
Acting I'resident 

8 



CMHC Today La SCHL. de nos jours 

f:I anada Mortgage and Housing Corpo
t:I ration (CMHC) is the federal govern
ment 's housing agency charged with the 
administralion of rill: Nationa/ Housing Act. 
It is a crown corporation with a /Joard of 
Directors reporting to a Minister responsi
ble 10 Parli:l1nent. CMHC maintains a net· 
work of some 84jie/d offices throughou t 
CmU/da to work witll business andjinanci.,1 
illstitutions, governments and individuals, 
to improve housing for Canadi,lIls, It is a 
lilI'gejinallci1l1 instilutionwilh extensive 
dep:lrt ment·like responsibilities ill the 
administration of grants, contributions and 
subsidies, and in the provision of policy 
'IC/vice to govC/'nment on housing and 
related mattcl's. 

In its role as a jinancial institution, O,e 
COIpol"ation 's primary function is that of.1 
10.111 illsurer. 11 continues, however, to make 
direct mortgage 10.lIls, as a residual lender, 
I\'il/l fimds borrowed from gm'crnment, In 
·t982 CMIIC issued underwriting insur.lIlce 
for 86 800 dwclfing units .1nd approved 
direct loans and investments of $823.9 mil· 
liolJ. CAmc ,Jlso admillisters a 510.4 billion 
portfolio of loans and investments, as wcll 
as some 4 545 dwelling units owned by the 
CO/'poration,md 11239 dwelling units OWII· 
cd by the Mortgage Insurance Fund. 

In its department,lI I'o/e, CMHC is 
responsible for the .1dministration of 
gl"lmts, COiltributiOllS and subsidies, as 
aplll"Oved by Parliament, directed to: the 
pursuit of social housin8 go"ls; tile 
rehabifit.1tioll and conservation of the 
housing stoc k; community improvemcnl; 
rcsc"rcll, cit:velopment and demonstration; 
and the disscmination of ill for Illation , III 
1982 grants, contributions and subsidies 
amounted to just uncicr 51.4 billion. t\ 
major port /Of! oj tIllS IWIS ill SUppOI"l o[lhe 
nell' housillg initiatives directed </t 
stimulating the ecollomy. 

CMHC also continues to pro vide timely, 
cast-effective techniC,1/ scrvices 10 govcrn· 
melll deparl mellts anci institutions and to 
home warrnflly programs. 
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I!I a Societe calladielllle d'hypotheques el 
de logcment (SCULl est I 'organisme du 

gouvernemcnt feder.11 ell matiere d '/labita
tion, qui a pour mandat d 'appliquer la Lai 
lIaliww/c sur / '/II/vi tatioll. C 'est UIIC societe 
de la Cow'onne dotee d 'ull COllseiJ d 'lIdmi
nisI ration, qui rcliwc d 'un ministre /'cspon· 
sable devant Ie I~il demelll. UI Societe main
licnt un reseau de que/que 84 bureuu,v:. dillls 
tout Ie CanaeL1 pourtravailler avec les mai
sans d 'affaires el les instilt/tions jinancii:
res, /es gouverncmcllls et /es p"rticuliers, 
ii ameliorcr la situatioll du 10gemcIII;1I1 
Canada. La Societe est une grande inSlillllioll 
jinancicl'e au Canada, mais cUe <lssume 
:lIIssi, comme WI minislerc, des respolls<l· 
bililes irnporlantes en ce qui conccrllC 
I ',.dmillistr:llion ci 'octrois, contributions et 
subventions ainsi que la dispensation cie 
conseils ,ill gouvcrnement ii I'egard cle /a 
politique du logemclll et des questions 
connexcs. 

En/mil qu 'illstillltionjinanciere, la So
ciete a pourfonctioll pri morciiale d 'assurer 
des prets hypothec:Jires. Elle continue, ce' 
pendant, ii consentir des preIs hypothecai
res directernent, comme prcteur de dernier 
recours, ., I'aicle defonds empruntes du 
goul'ernement. Ell 1982, 1.1 Societe a sous
crit de 1'.1ssurance pour 86 800 logemellls 
ct approuve des prets directs el des place
ments d 'une valeur de 823, 9 millions de 
dollars . UI Societe aclministrc aussi Ul1 

pOl'tefeuiflc de 10,4 milliards de doll;:lf"s cn 
/H'ets et p/acemenls el que/que 454510ge
mcnts qu 'clle possecie, ell plus de 11 239fo· 
gements qui app.1rtiennent ,1U Fonds d 'assu· 
/"{Ince hypothecairc. 

En fillll qu 'org<lllisme gouverncmcnt<l/, 
la Societe es t respollsab/e de I'adminis tra · 
tion d 'oc'rois, contributions e/ subl'cntiolls 
litH: Ie Padelnenl "pprouvc, poU/'o.idcr a 
,'caliser/es buts ciu logemellt social; Ii, 1"(:
mise en el:1I ella preservation du parc de 
logements; I ',1 melioration des coUectiliites; 
I .. I'ccherche, Ie developpement, liJ de
monstration et la diffusioll de l'inform:Jliofl. 
En 1982, /a v"/eur des octrois, contributions 
et subventions s 'est elevee ii un peu lIloillS cle 
.1,4 milliard de dollars. Vne grande j1l1rtie de 
ce monlant sert a appuyer les 11OU\'eUes ini
ti,1tives re/atil'es:i J'habitation qui alit pour 
ob jel d 'aider a rel.1ncer I'ecollomif:. 

La Societe continue aussi cie fourllil', en 
temps opporllln, des services techniques 
elJicaces p.1r rapport:i leur cOli I, :i des mi· 
nisteres au organismes gouvernemelltaux-, .1 
des instilulions ct pourla misc cn ocuvre de 
programmes de gar:mtie ele maisolls. 



Operations in 1982 Les activites en 1982 

Mortgage Loan I nsurance 

"" ortgage loan insurance, as provided by 
..... CMHC under the National Housing Act, 
was established to encourage an adequate 
supply of mortgage funds for housing . 'Chis 
guarantee is impor'ta n t to domestic and 
foreig n investors inler'ested in secure 
mortgage inves tmen ts. Th rough Ih is 
instrument CMIIC seeks to ensure properly 
functioning housing markets in all regions 
of the cou ntry, a bas ic condition fOI' the 
adequate hOlls ing of Canadians, 

Changes to th e National Hou si ng Act 
in 1982 enabled the Corporation to 
develop , and in troduce, a new premium 
s tru cture for homeownership and rental 
property loans that beller renects th e r isks 
ofpl'Oviding mortgage loan insura nce. In 
concer't with these new premiu m s, s ignific
an t improvem ent s have been made to the 
quality and val'iety of services availabl e to 
the insured r'es iden tial mortgage mar'ke l. ln 
roes ponse to mar'ke l pressure for alter'native 
mortgage ins trum ents to help deal wi th 
high interest rales, NIIA mortgage loan 
insurance was int roduced for Va r'i able Rate 
Mortgages. 

During the year, NHA loan insur':lIl ce 
was issued on 86800 dwelling units, co m
pa/oed with 77200 units in 1981. This 
increase is atll"ilJut:lble to a rise in de mand 
for new and existing housing loans dUl'ing 
the las t quarter' of 1982, as a resuil of the 
general decl ine in interest r'a tes and th e 
C<Ulad ian Homeownership Stimulatio n 
Plan. 

Since the introduction of mortgage 
loan in surance in Canada in ]954, 
S52.7 billion of insu rance has been issu ed . 
As at Iheend of 1982, S29.] billion of in sur
ance was in force . 

NHA mortlllill 
In. urlnel 

~~~~nj"jn 

h, .. lng residential 

"""'" • NwN _idento'l 
tonllructoon 

200 

'" 
'50 

l1allllllurauce.pret bYlJOthecaire 

I!I 'assurance~prel hy polhecaire offerte 
par I'entremise de la Societe, en vert u 

d e la Lai nationaJe sur I 'habitation, a ete 
e tablie e n vue d 'encourager un afflux 
suffisant de fo nds hypothecaircs pour 
I 'habitat ion . Celie forme dc garantie est 
particulic /oemen l importante pour les 
inves tisseurs, de notre pays et d 'ailleu rs, 
intel'esses a d es placemenls d e ce genre. 

Parl e Iruchemenl d e celie assurance, 
la Societe vise it mainlen ir 101 s tabilite des 
m.u'chCs de I"habitation dan s toutes les /'e
gions du pays, LIne condition essen tiel Ie 
au logement co nvenable d e lous les 
Canadiens. 

Les modifications appOl'tees it la Loi 
nationale sur I 'habitation en 1982 ont per
mis a la Societe d 'adopt el' une nouvelle 
echeUe de p r imes a exiger pOUl' les prets 
consenlis aux pmpl"i ela ires-occupants ct 
aux propl"ietaircs de logemenl s locatifs. Ces 
nouvelles primes ren etcn t plus e,xactement 
les risques que com porte I 'assurance-pret 
hypoth ecaire. En plus de ces nouvelles 
primes, des ameliOl'ations importantes o nt 
paul' ob jet la qualit e el la diversite des ser~ 
vices it fou mir sur Ie marche des preis hy· 
pot h ccaires assures. En reponse aux p res
s ions e.xcrcees s ur Ie marcil e pour disposer 
d 'autres moyens d 'effectuel' des tran sac
tions hypoth ecaires e t d 'a ider a faire face 
aux la ux d 'interet eleves, la Sociele a appli
que I'assurance-pret hypotilecai re aux ter
mes de la LNH aux p rets hypotilecaires a 
taux d 'in tiwet variables. 

Au COUl'S de I 'an nee, Iii Societe a sous
crit de I 'ass urance-pret aux tcrmes de la 
LN li pou r 86 800 logemcnt s campara livc
me nt a 77200 en ] 981. Cellc haussc cs t at
tlibuable a lin e plus forte dem:mde d e PI'eIS 
pou r des habitations neuves ou exislan lcs 
au cou rs du dCl'llier trim cstrc d e 1982, par 

A ... ullnce-prit 
hypotheuire lNH 
lnombf. de log_IS 
en million. 

Logema_ 
.,.it.r.ma 

• N""" .. ux 
logemanll 
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Mortllall.ln.uren<:e 
Fund -
<:111m. paid 
(million'Of ~I".I 

Reclamaliona ~yHS 
par" Fonds 
d'usuranta 
hypotlMoCli,. 
(.n millionlde (1011.,..1 
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Mortgllge Insurance Fund 
With the changes made 10 Ih e National 
Hous ing Act in 1982, Ihe CorpOl'a lion was 
able to account for the MOI'tgage Insurance 
Fund (MIF ) on the same basis as that of 
private mortgage insurers, consistent wilh 
GeneralJy Accepted Accoun ting Principles. 
Prior to 1982 the accounting for the l\lIF had 
been o n 11 cilsh basis. The cash accou nting 
method previously used was not acceptable 
because the timing of premium receip ts (a 
single payment at loan initiation) did not 
match the loss payment pattern, given the 
fact Ih .. 11 NHA mortgage poticies are issued 
fat' the life of the mor'lgage, usually 25 yea l'S. 

Un der the new accolirHing method, 
Iwemiums are eamed and recognized as 
revenue in relation to the expected inci
den ce of tosses ovel' the full life of th e 
mortgage . Premiums must be sufficient at 
teast to pay expected losses and expenses 
on the policies in force . Shou ld the costs 
exceed unearned premiums on existing 
policies, a premium deficiency occurs . The 
changes in the Na tional l'lousing Act per
mitted the Corporation 10 sel pl'Cmium 
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sui te d 'u n e baisse genel'ale des [aux d 'in te
I'et et d e I'appl ica tion du Progr'Hmme cana
dien d 'encouragement ii I 'access io n ilia 
propriete. 

Oepuis t'elablissemen t de I 'assurance
pret hypolh eca ire au Canada en 1954, Ia 
Societe a souseril 52,7 milliards de dollars 
d 'assurance. A 1a fin de 1982, la valeur de 
I'assurance en viguem' s 'elevilit ;1 29,1 mil
liards de dallal'S. 

Le Foods d 'llNSuraoce hypolhecaire 

Ala suite des changemenls apporles ii la 
Loi nalionale sur I 'habitation en 1982, la 
Societe a ete autorisee it comp tabiliscr Ie 
Fonds d 'assuran ce hypothecail'e scio n les 
memes pl'incipes que ceux qu 'appliqu ent 
les assut'Curs hypothecaires du seeteul' 
prive et COnfOl'lllement aux conventions 
comptables genel'alemenl reconnues. 
Avanl 1982, la comptabi lil e du Fonds d 'as
SUrance hy pothecaire se faisait sur une 
bHse de caissc. Celie methode n 'c lail pas 
acceptable paf'ce que Ie momenl Otl les 
primes e taient I'ec;:ues (en un seu l paiement 
au consentement dl! prell ne concol'dai! 
pas avec Ie pai ement des pertes, e tant 
donne que les polices d 'assurance hypo
theCilir'C au ,\: tel'mes de 101 Li'l1I·1 son t emises 
pour toute la duree dtt pret hypothec':lire, 
habituellemenl pour 25 ans. 

O'apl't]s la nouvelle methode de 
comp tabilitc, les plimes sont gilgnecs cl 
cl'edilees au rcvenu en rapport avec I'inci
dence prevue des pertes penclant toute la 
dUl'ee du pret hy pothecaire. Los pl'i mes 
doivent au mains suffire it paYCI' les pertes 
et les depenses pr-evues su rl es polices en 
vigueur. Si les couts depassent Ie montant 
des primes non gagnees sUl'les poli ces 
existantes, il se produit une insuffisance de 
primes . Les changemen ts appOl'leS it la Lai 
nationate sUl'l'habitation ont permis a la 
Societe de fixer Ie montanl des pl'imes ii un 
n iveau qui correspond mieux au risque 
prevu pour chaque genre d 'aITaires . Ces 
nouvelles primes on t ete calcu ll~es pour 
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levels commensuril le wi th the anticipat ed 
risk for each lin e of business. Th ese new 
p remium levels a re sella renee l the fu ll 
cost so that a deficit for new business will 
not materialize in the future. The n ew pre
miums, however, will not e liminat e the 
actuarial deficit that has occurred on 
e,,, isting insurance policies . This stood a t 
$253 millio n as of 31 Decemb er 1982. 

It should be noted that the deficit will 
increase o n an annu al basis due to interest 
charges o n borrowi ngs 10 earlY th e deficit. 

During 1982 the COI'poration con
tinued its program of selli ng the real est ate 
held by the Fund. It s objective WilS to l'e
es tabl ish the Fu nd 's liquidity so th a t claims 
could be paid in cash, as is required, with 
ou t having to resort to additional hOl'row
ings fo r this purpose. Despite volatile 
int eres t rates, widespmad unemployment, 
and depressed l'eal es ta te prices, 1982 sa les 
of 9 661 units compm'ed most favoura bly 
with th e 10 236 sold in 1981. The sales 
program generat ed $287 million fOI · the 
Fund, as well as 57 million fro m previous 
yem's' sales receivable, for a total of 
5294 million for '1982. 

The totaJ acc umulated bormwings of 
the Fund ilt $341 mill io n, including 
accrued in temst, remained relatively con
s tant compared to the previous year 's fig
w'es. 

Insurance Claims 
Amendmen ts 10 the NI"I A and Regulations in 
1982 also in tl'Oduced Ilexi bilily in Ihe set
tle ment of cla ims on the Mortgage Insu l'-
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permetlre Ie recouvremenl complel des 
cou ts de sorle qu 'il ne se pl'Oduira plus de 
defi cit dans les fulul'es affaires nouvelles. 
Cependant, les nouvelles pl'i mes ne suffi
!"Ont pas a elim iner 1.1 perte actuarielle deja 
subie s Ul ' les polices d 'assuran ce exis tan tcs 
e t qui se chiffra it a 253 millions de dollars 
ilU 31 deccmbm 1982. 

II convient de noter que Ie deficit 
augmentera d 'annee en ann ee a calise des 
frais d ' int en~ ts a payel' sUl'les empI'unts ef
fectues p a ul' co uvril ' le deficit. 

La Socie te a pours uivi en 1982 son 
programme de vente de biens immobiliers 
delenus par Ie I~onds. El le visait a l'econ5-
lituer Ja liquidite du I' onds de fil~on a pou
voir regler les reclama tions au complant , 
comme cela doit se faire , sa ns avoir' a em
prunter a ce li e fin. En depil d es taux d 'inte
re t changeants, elu fOl't taux de ch omage el 
des prix a la baisse s Ul' le marche im mobi
liel', les ventes de 9661 logements en 1982 
se comparent favOI'able ment avec les 10 236 
logements vendus en 1981. Lc progl'amme 
de vente a rappol' te 28 7 millions de dollars 
au fondsi s i on ajollte 7 million s ii recevoil' 
pour des venles conclues da ns les annees 
anlcl1eures, I'encilisse totale es t de 294 mil
lions POlll' 1982, 

Le monlanl lotal des empl'un ts accu
mu les du Po nds , soit 341 millions d e 
dollilrs, y comlwis I 'i nled,~ t COUl'll , est res te 
relativement inchange par rapport aux 
chi ffres de I'annee pl'i:ced enle. 

Lc!i ri:clamadoDs d 'a.'O.'JInra.nl'1I: 

Les modifications app0l1ees ii Iii Lui e t aux 
Reglements en 1982 visaient <lussi ii. assouplir 
Ie processlls de ri:glemen t des reclamations 
all Fonds d 'assurance hypothecail'e. Les 
changemen ts les plus impOl'tanls sonl ceux 
qui pel'metlent a 1.1 Societe de regler les cas 
d 'insolvabilite plutot que d 'acqueril' Ie titl'e 
de chaque logement e t de I'econnaitl'e des 
frais d 'interet plus cleves sur les reclamations 
des preteurs, en certaines cil'cons tances. 



ance Fund , The most signifi cant changes 
were those permilling the Corpora tion to 
pay deficiency settlements rather th an take 
title to evely u nit , and allowing it to recog
nize greatel' intel'es t costs on lenders ' 
claims in certai n ci l'cumsta nces . 

At th e beginning of the year, claims in 
process amounted to 552.5 million and 
covered 1 622 uni ts. The cOiTesponding 
year-end figures were $73 million and 2 162 
units. Total claims pa id in 1982 covemd 
6065 units and $2 t3,7 million , com pal'Cd 
with 1t 155 unit s and $400,7 million in 
198 1. 

Although the numbel' of claims 
l'Cceived agains t the Mortgage Insurance 
Fu nd in 1982 was o nly 6 pel' cent lower 
Ihim in 1981, the Illimber of unit s that this 
relates to decrcilsed by 22 pel' cent. Of the 
4629 claims l'Cceived in 1982, only 69 
related to nmlal pmperties , T his shift in the 
type of claim repl'Csellted iI decrease in the 
IlUll1bCI' ofrcntalun its on whi ch claims 
were l'Cceived fmlll 3 152 to 1 86'1; on 
homeownCl'Ship units , the reduction was 
from515 11046 17. 

DUI'ing 1982, al'l'Cars fOl' Icn der
inSllmd loans incl"Cased fl'om 0.50 to 0.99 
pel' cent , reflecting the economic hardship 
faced by some bormwers . 

~farke' lIousing" 
SUI)I)ort 

fI:!I Mile undeJ,takes ,I limited amount of 
.:I dil'ec t lending at ClilTen t market 
in tel'Cs t ratcs wh cl'C IlI"iva te mOI'tgage lend
eJ'S are not active. As a rcs id uililendcr, Ihe 
Corpol'iltion co mmitt ed 55.6 million for 281 
un its , Ilowevelo, a numbel' of new market 
suppo.'t programs were implemented dur
ing the ycill' to assis t homcownel'S and th e 
hOll s ing ind us lly. 

eanadll Mo.-fgage R en ewal Plan 
The Canada Mortgage Renew.:11 Plan icr..-IKp ), 
firs t annou nced in November 198 1, was 
d esigned to assis t homeowners who were 
faci ng financial difficult ies on th e renewal 
of their mortgages. Assistance of up to 
53 000 pel' year was ava ilable for hOllse
holds I'enmving mortgages between 1 Sep 
tember 1981 and 12 Novembel' 1982. There 
was a special guaran tee for the deferral of 
interest pay men l when thcre was equ ity in 
the h ome. Where th ero was little 01' no 
equity, a non-taxable contl"ibution was pro
vided. 
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Au debut d e I 'exerdce, les reclama
tions e n caUl'S S 'elevaient a 52,5 mi ll ions d e 
dollal'S 01 se rapportaienl a 1 622 loge
ments. Les chiffl'es cOITespondan ls , a la fin 
d e I'exercice, elaient de 73 millions e t 2 162 
log-emen ls , Toules les recla mations payees 
en 1982 represen taient 6 06510gements e t 
213,7 millions de dollal'S, com parat ivement 
a 1"1 15510gements et 400,7 millions en 
1981, 

Bien qu e Ie no mbm de reclamat io ns 
adressees au Fonds d 'assurance hy pothe
cail"C en 1982 n 'a il ele qu e de six p OUI' cent 
infel'ieur pal' rapport ii 1981, Ie nombl"C de 
loge men ts qui en o nt ete I 'obje t a dimi nu e 
de 22 pour cen t. Des 4 629 l-ecla malions 
re"ues en 1982, seulement 69 se I'iIppOI'
taient ii des Pl'Oprieles locatives. Ce chan
gemenl dans Ie type d e reclamation repl'e
sen ta it une diminution de 3152 ,i 1 86 1 du 
nombre de logements locatifs qui ont fait 
I 'objet d 'une reclamation ; quant aux loge
ments de pmpl'ietail'es-occupant s, la dimi
nution a e te de 5 15 1 a 4 617. 

Au cours de 1982, Ie pourcen tage des 
an-tll'ages a I 'cgard de prets assures 
co nsen tis par des preteul'S est passe de 
0,50,i 0,99 pour cent , ce qui indi que que 
ccrtai ns empnmteurs se sont trouves dans 
une si tuation difficile. 

L'aJde au logement pour la vente 
ou la location 

.. a Societe consent enCOI'C un volume 
L:l 1'Csll"Cin t de prets directs, aux laux 
d 'in tel-ct ell! marche, d,lIls les cas ou les 
pi-c teu/,s hYPolhccail'es pdves ne consen
ten t pas de prets , A till'C de preteur de 
del'llier recoUl'S , I .. Societe a engage 
5,6 millions de d ollars pOllr 281 10gemenls , 
Cependant , elle a ins titlle un cel1ain nom
bl"C de nouveaux pl'Ogl'ilmmes de natlll'e a 
relancer Ie marche, au COUI'S d e I'a n ncc 
ccou lee, en vu e d 'aider les pl"Oprietaires
occupants el I 'indus trie de I 'habitation. 

~ Ke ho'hne canadien d e ....,nou ... " U"m"nl 
by pOtbHa1re 

Le regime ca nadi en de l"Cnouvellement 
hYPOlhecaire, annonce la pl"Cmiere foi s en 
novembre 1981 , a e te co nr;u pour aider les 
PI'opl'ictaires de maisons qu i se IrOllvaient 
dans une situation financiel'c difficile IOI'S 
elu renouvellement de leul'S p reIs hypothe
cail'es. Une somme pouvan t s 'elever a 
3000.$ pa r a nnee fu t offerte aux menages 



On 28 June 1982, foul' m odifi ca ti ons 
were announced to th e plan. Firs t, it was 
changed fmm a deferred in terest a nd con
tribution fOl'lllU la to simply a non -taxable 
contribu ti on . Second, aftel" 28 June 1982, 
homeowners who wel"e receiving interes t 
deferral assistance under the original plan 
wel'e given con tri bu tion assista nce instead. 
Thi rd, the p lan was ex tended from 
12 November 1982 to 31 December 1983. 
Finally, applica nts who qualified fO I' assis
tance u nder the original or revised plan 
could re-a p p ly at th e end of their original 
eligibil ity pel'iod. 

At the e n d oft h eyear, 9 757 app lica
tions had been approved , fOl' total com
mitmen ts of516.3 million in con tri bu tions. 

All con tr ibutions and claim paymen ts 
agains t interest deferral guaran tees a re 
r'ecovered by the COI"poration fmm the gov
ern ment. 

CaoatUan Homeo" 'Ilcr8hlp Sdnndaflon Plan 

The Canadian Homeownersh ip Stimu la tion 
Plan (CHOS P), introd uced in the govern
ment 's June Budget , was implemen ted to 
s ti mulate the constru ction of new h ousing 
un its, ther'eby crea ting employment, and 
improving access to h omeownership. 

Under the origi n al plan, con tributions 
of S3 000 were ava ilable to purchasers of 
newly conStl"ucted u nits s tarted befor"e 
1 JanualY 1983, an d to fi rst- ti me pu rch as
ers of existi ng units where the purchase oc
curred prior' to 1 JanualY 1983. 

At the end of 1982, 136626 applica
tio ns had bee n ap pmved for a total com
mit ment of $410 mi ll ion. Of these appl ica
ti ons, $266 mill ion were for th e purchase of 
existing uni ts a nd $144 million for new 
u nits. 

In Octobc['1982., the federal govern
ment announced tha t it was cont r'ibu ting a 
furthe r" $ 100 mill ion to exten d the pla n to 
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qui devaienl ren ouveler un pret hypothe
cair'e entre Ie l er septembre 1981 et Ie 12 
novembre 1982" Le gouvernement federal 
offrait une ga rantie speciale s 'ily avait re
port du paiement de I 'intere t lorsque la 
mise de fonds du pmprietaire dans une 
ma ison etait suffisan te. Si la mise de fonds 
initiale du pmprietaire e tait fai ble ou n ulle, 
Ie regime prevoyait une subven tion no n 
imposable. 

Le 28 ju in 1982, quatre modificalions 
au Regi me canad ien de renouvellement 
hypothecaire funmt an noncees. Le repor t 
de I 'interill e tai t aboli el seule la subven tion 
no n imposable e tait maintenue. Apres Ie 
28 jui n 1982, les propr'ietai r'es de maiso ns 
q ui benefi ciaient de I'aide sou s fo rme d 'u n 
report d'intere t en vertu d u regime init ial 
ont bimeficie d 'une su bvention. L'applica
tion du Regim e fut prolongee elu 12 novem
bre 1982 au 31 decemb r'e 1983. Enfin, les 
demandeurs admissi bl es a une aide fi nan
ciere en vertu elu regime initial ou revise 
p ouvaient presen ter u ne nouvelle demande 
a I 'exp ir'ati on d e leur premit'we per iode 
d 'ad missibili te. 

A la fin de I 'exercice, la Societe avait 
approuve 9 757 demandcs qui rep rcsen 
taient au total des engagemen ts de 
16,3 millions de dollars en subventions. 

La Societe recouvre du gouvernemen t 
les subventions et paiements de recla
mations decoula nt d es garanties de repor t 
d'in terf!l. 

Le Programme caoatUeo d 'encourage mcof Ii 
l'acc:eS810D Ii la p ropriefe 
Le Pl'Ogram me canad ien d 'en couragement 
a I 'access ion a la p ropriete annonce lors elu 
budge t prese nt e par Ie gouvernement en 
jui n 1982, ava it pour ob jet de st imuler la 
construction de nouvelles ma isons, et ainsi 
c reer de I 'emploi tout en amel iorant les 
possibil ites d 'acceder a la propl"iete. 

Aux termes elu programme initial, des 
su bventions ele 3 000 $ etaient offertes aux 
ilchetetlrs de loge men ts nouvellemen t 
constru its , mis en chantier' avant Ie l er jan 
vier 1983 el aux acheteurs d 'une premiere 
ma ison exis ta nte IOl'sque I 'achat avail ete 
con clU avant Ie l cr janvier 1983. 

Ala I1n de 1982, la Societe avait ap
prouve 136 626 demandes , qui r'epresen
taient u n engagement total de 410 m illio ns 
de dollars" De ce montant, 266 millions 
eta ient accoreles pourl"achat de logements 
exista nts e t 144 millio ns pour cle nouvelles 
constructions. 

En octobre 1982, Ie gouvernement fe
deral annon~a qu 'il debloquait une somme 
add itionnelle de 100 millions de dolla rs a 
I 'egard de ce progra mm e, en vue de sti mu-



Apri l 1983. Subject 10 the S100 million 
funding limil, purchasers of new housing 
units started between 1 January and 
30 Apri l 1983 will be eligible for assis tance, 
provided the home is purchased before 
1 January 1984. 

Canada Reotal Supply Plan 
The Ca nada Rental Supply Plan (CRSP), 
in troduced on 12 November 1981, is aimed 
at preventing further decreases in vacancy 
ra tes in tight mm'ket al'Cas, by assisting in 
the construction of as many ilS 30000 
additional units ofrenlal accommodation 
over a two-year period. This will be 
achi eved tlwough the provision of interest
free loans to rental projects for a term of 15 
years. These loans are subsequently repay
able at prevailing market interest ral es. 

Under the Canada Rental Supply Plan 
initiative, 10744 rental units were approved 
in 1982. The plan will con tinu e in 1983. 

Social Housing 

D n 1982, the Corporation continued to 
make assistance available to Canadians 

whose income was insufficient to allow 
them access 10 adequa te housing, by addi ng 
to the more than 260000 units of existi ng 
social and public hOllsing s tock. Commit
ments were made fOl' 28 453 social housing 
units , of which 10.6 pel' cent were financed 
by dil'ect mortgage loans through CMHC. 
The remainder were financed by private 
lenders under the mOl'tgage loan provisions 
oflhe NI IA. 

Thl'Ough the Non-PlulH and Coopera
live Housing Programs, assistance equ ival
entto the write-down oflhe mortgage 
interest I'1Ite to as lillIe as two pel' cent was 
contributed unilaterally by the federal gov
ernment, The averageyeady subsidy pel' 
unit is S4 400, 

In addition to these two programs, the 
Corporation was involved in the provision 
of new housing unit s under the public 
housing pl'Ograms and also shared in the 
operating deficits of exis ting projects . 
Un der th e publ ic housing p rograms, ten
ants pay I'ent accord ing to thoil' incomes. 
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ler la construction jusqu 'en avril 1983. Sous 
reselve de celie somme additionnelle de 
100 millions de dallal'S, les acheteurs de 
maisons mises en chan tier entre Ie l er jan
vier et Ie 30 avri l 1983 pourront beneficier 
de I 'aide fi nanciiwe prevue it condition que 
l'achat soil conclu ava nt Ie l cr janvier 1984. 

Le Regime clUunlien de constnlctioo de 
logements IOCIIMII 

Le Regime canadien de constructi on de 
logemen ls loca tifs, e tabli Ie 12 novembre 
1981, a pour objet d 'cmpikher une plus 
forte reduction des taux d 'inoccupa tion 
dans les secteurs de marche deja difficiles, 
en aida n! a la cons truction de 30 000 loge
ments locatifs supplemen tail'es au cours 
d'une periode de deux ans. L'a ide offerte 
cons iste a consent ir des preis exemp ts 
d'interet pendant 15 ans pour la construc
t ion de logemenls locatifs. Ces preIs seront 
ensuite I'emboursahles aux taux d 'int eret 
COlII'a nts du marchi:. 

En 1982, aux termes de ce Regime, la 
Societe a approuve 10 74410gements loca
tifs. Ce regime sera maintenu e n 1983. 

Les logements SO£iUUI 

" n 1982, la Societe a con tinu e d'aider 
I.iiiI les personnes dont Ie l'evenu est insuf
fisant it. se procUl'er u n logement convena
hie en ajoutanl a ux logemen ts sociaux et 
publics deja disponibles (p lus de 260 000). 
Des engagements ont ete pl'is pour I 'ame
nagement de 28453 logements sociaux el 
10,6 pour cent de ce nombre ont ctc finan
ces par des prins hypolhecail'es consent is 
direclement pa l' la Societe. Le reste a etc 
finance par des preleurs du secteur prive 
au x termes des dispositions de la LN t-t rela
tives aux preis hypulhecaires. 

En ce qui concerne les programmes 
d 'aide aux cooperatives et aux organismes 
sans but lu craHf, I 'a ide offerte u nila lerale
menl par Ie gouvernement federal consiste 
a l'amener Ie laux d 'interet hypothecaire 
exigi! pOUl' ces logements a aussi peu que 
deux pour cent. La subvention annuel le 
moyenne accordee pour chaque logement 
s 'clevea4400S, 
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Amendmcn ts to the National l'lousing 
Act dming the past year affected the deliv
ery of these assis tance programs, The 
amendmcnts eliminated the need for coop
era tive housi ng organizations to be [egally 
s tructured as non·profi t organizations, Thc 
change was intended to e[imi n:lte connict 
between federa[ :lnd provincial legislation 
governing coopera tive orga niza ti ons, 
Anothel' amendment pl'ovided Iha l n on
profit housing cO'l)Oralions no lo nger need 
to be incorpol'illcd as "exclusive[y chad t .. -
blc". This ch':lIlge bmadened the eligibility 
cril el'ia of be nefi ci al'i es under the program. 
It also enabled a widOl' l'ange of QI'ganiza
lions 10 sponsor non-pmfil h Ollsing pmj· 
eels, Dcmand for assis lance undel' a ll prog
r:llllS continued 10 exceed Ihe number pro
vided for in the annual budget, Because of 
this s lmng demand, an additionaJ alloca
lion of 2 500 su bs idy unil s was made avail
able following the Budget announcement in 
June. Th csl.l unit s were to be [Jmvided in 
specific ligh t mal'ket areas foJ' either new 
constructio n 01' the acquisition a nd 
I'ehabi[i ta ti on of ex is t ing buildings . 

During t982 the Corporat io n com
pleted a compl'ch ensive evalua tion of 
federal socia l housing pmgrams, with 
emphasis o n Ihe Non-Pmfi t and CoopCI'a
tive Housing Pmgrams , 
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En plus de ces deux pmgl'ammes, la 
Socie te s 'est occupce de la I'cal isa tion dc 
nouveaux logcments en vel'tLi d es pro
gl'':lmmes de [ogemen ts publics ; e lle a aussi 
paye sa part des deficits occasion nes par 
des cnsemb[es exis tants. Les locataires de 
logemenls publics pnienl des loyers pro
porlionnels a [eul's l'Cvenus. 

Les amendcmcnls npporlcs.:i la Loi 
nalionale sur I 'habitation au COUI'S de ['an
nee onl innue sur I .. mise en oeuvl'e de ces 
pl'ogmmmes d 'aide. Ces amendcmenls s ti
pulaienl qu 'il n 'c tait plus nccessairc que 
los coopera tives d'habitation soient juricli
qu ement cons titu ees en organismes sans 
bullucmtif, Cc challgemen t avait pOUl' but 
d 'eli miner tout co nOlt ent re res lois fede l'a [e 
e t provinciale regissn nt res coopera tives, Un 
autre amen dement slipu[ait qu 'i[ n 'est plus 
necessaire que les organismes d 'habi tatio n 
sans bu t lucratifsoienl conslitues jul'idi
quement comme «cxcJ us ivement it des fins 
ca l'i1atives » , Ce cha nge mcnl a c[argi les 
cl'i teres d'admissibi[ite dcs benefici ail 'es de 
ces progl'ammes . 11 pel'lne t aussi it un plus 
vasle even tai[ d 'organismes ou associat io ns 
de parraincl' des proicts d 'habi ta li ons sans 
bu t lucratif, La dem .. nde de logemen ts be
neficiant d 'u ne romle d 'assistance aux ter
mes de tous les pl'ogmmmes exis tants a 
conti nue de depasserle nombre p revu 
dans Ie budget annuel. A cause d e [a fort e 
demande, Ie gouverncment a deb[oque des 
capit aux apres Ie budget du mois dc juin en 
vue d 'ajoulC!' 2 500 logements subventiOIl
ncs au tOlal d ejil indique. Ces logement s 
addition ne ls dev.:licnt e tre atldbues it des 
sectclIrs d e mal'chc parlicu[iiwcment diffi
ci les, soi t pOlu' la cons truc ti on nouvelle Oll 
['acquisit ion e lla remise e n cta l d e loge
ments exis tants . 

Au COUl'S de 1982, 101 Societe a CO Ill 
pre te une evalua tion g[obale des pmgra m
mes de [oge ment s sociaux elu gotlvel'ne
mont fedewal, parliclllicrement des pm
grammes d 'aid e aux cooperatives e t aux 01'
gani smcs sa ns but lu cralif. 



NIL-\. 80dal hOWling alUbskly 
commllmenu 

1981 \98Z 

IdweUingunll.J 

CMIIC Capiuu F'iJndins 

Public Housing 1 SSS 1392 

Rural and Nati\'e 1227 1223 

Non-Profit and Co·op '" '" 
Sub·TOlai '-217 .2800 

OIlIer Capil.1 Fundit1g 

Rural and Native '" ZO, 
Relll Supplernllnt 34 15 2661 

Public Non·t'rofil 6678 7646 

I'ri\'ale Non·Profit 9449 8480 

Cooperatwes 8196 6663 

Sub'Total 27863 25653 

Total Comlllitmcn l ~ 31080 284S3 

TotiiJ AUlhorized 31410 59686 

Rllral and Native Houlilng 
Canadians living in rural and remote parts 
of the count lY, whose housing is inade
quate, are setved by the Rural and Native 
Housing Progmlll , During 1982 the pro
gram was used to provide 19051 units of 
new QI' rehabilitated housing, 

In addition to providing funds to build 
or repair housing, the government makes 
grants 10 sustain local housing organiza
tions, provide necessary tl'aining and assist 
them to play an active part in the solution 
of .heir own housing problems , During the 
yea r consulta ti on took place with native 
peoples ' organizations and with provincial 
officials with rcgar'd to possible program 
changes, 

Northern Housing 
Activity in th e North in 1982 included cap
ital funding for 352 public hOUSing units, as 
well as commitment of subSidy assistance 
lor 93 umts under the Non·Pr'on l and 
Cooperative ~Iousing ProgJ"ams, Most of the 
activity was in smaller settlements, and 
projects consis ted of between four and fif· 
teen unils, although one coopel'ative pro
ject committed for Yellowknife , N,\V.T, 
included 50 units , These approvals, while 
small in nationaltel'ms, aI'e s ignificant for 
the areas being SOlved, In addition, SO,7 mil 
lion W<lS spent under Part V in SUppOI't of 
planning, research and improvcments in 
housing technology, 
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Eng~emenu d ... .!lnb"eutiolUl pour les Lrovam. 
mes 10 ement.!llKJd.a ... a ... terllleel Ia LNlt 

1981 1982 

lnombl'e de 1000emenlsi 
Fonds. d 'immobili&afions de I. SCHI. 

Logemenll publics lSSS 1392 

Rul'ilux el aUtochlones 12.27 1.2.23 

Organlsrncs sans bUllucl"1l1if 
el cooperatives '" '" Total partiel 3217 .2800 

Fonds d 'j m mobilisaliQIU proVenall1 
d 'aUlres sources 

Rurau1( el aUlochlones '" '" Supphiment de loyer 3415 2661 

OrganlSIllIJI! public,. sans 
but Iucratif 6678 7646 

OrganislllC8pri\-es sans 
but IUenltif 9449 8480 

Cooperatives 8196 6663 

TOlal paniel 27863 25 6S3 

Tala! de.; e l Illllents 3 1080 28453 

Engagements 8UtOrilies 3 141 0 39686 

Logemenq pour les rur ........ 1 les aUlocluone. 

La population canadienne des regions I'U
!"ales el cloignees du pays, dont Ie logement 
est insuffisant, peut avoir I'ecours aux 
avanlages du Programme de logement pour 
les rlll'aliX et les au loch tones, En 1982, cc 
programme a servi a PI'OCUI'Cr 19 0511ogc
ments neufs ou l'emis en illat. 

En plus de fournil' des capitaux pour 
aidel'11. construire Oll repal'cr des maisolls , 
Ie gouvcrncment verse des subventions 
pour soulenir des organismes locau ,'( de 10-
gement, fOI'l11m' des residcnls d 'une localite 
ct les aidCI' ii l'eSOUd,'e eux·meme leUl's 
problemes de logement. II y a eu I 'an der-
nier consultation a\'ec des autochtoncs el 
des rcpl'cscntants des provinces, au sujet 
des changements qui pourraient etre ap
POI'ICS au pl"Ogl'ammc en 1983, 

Logemenbl poW' .... Grand Nord 

L'activite dans Ie Gr'and Nord en 1982 
a cUlI~islt:'" I1mmct:t' I'amimagement de J5Z 
logements publics, De plus, la Societe s 'cs t 
engagee 11. vel'se,' des subventions oi des 
coopera tives et des ol'ganismes sans but 11I
cratif paul' la I'ealisation de 93 logements, 
La plus grande partie de I 'activite s 'esl de· 
roulee dans des petites localites et les pro
jets comprcna ient de quatr'C a quinze 10-
gements; cependant , un pl'Ojet de loge· 
ments coopera tifs proposc e t accepte pour 
Yellowknife (T.N,-O,I comprcnait 50 loge· 
ments, Ces pro jets aPPI'OUVeS, tOlIt en etant 
de taille r'eduite sur Ie plan national, sont 
impOI'tants dans les regio ns ou ils sont 
situes, De plus, la somme de 0,7 million de 
dollars fut depensee, ilUX termes de la 
Par'tie V, pour aider ala planificalion, ala 
l'Cchel'c he ct a la technologie des biitiments 
I'esidenti els, 
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ResidentiaJ Rehabilitation 

rn neler th e Residenlial Rehabi litation 
g Assis ta nce Pl'Ogram (lmAPI , th e federal 
govcrnm ent encoumges th e pl'Csel'Vation of 
th e exis ti ng hous ing s tock anel the exten
sion of its useful life. This pl'Ogram is part of 
an averill I st ra tegy 'I imed at balancing th c 
pI'ese'"Vil ti on of h ousing wit h new con
s truction so as to adell"ess a wide spec trum 
of the countlY's housing needs. 

In 1982, RRAP loans and forg iveness 
assisted in the rehabi litation of 37 913 
housing unit s and 2 071 hos tel beds, an 
incl"ease of 6.5 per cenl over th e 37546 
uni ts and beds re]li.lbili t;lted uncler the 
pl'Ogram in 1981. Mosl of the difference be
tween 1981 and 1982 aClivity can be accoun
ted for by an increilse in Ihe amounts of the 
loa n s that can be forgiven , up 10 55 000 for 
homeowners a n d $3 500 for ],a ncl tonls, and 
by an increase in the in come limits which 
qualify h omeowners fOl" forgiveness. Some
whal lower intel"est ra tes later in Ih e year 
also helped 10 en large parti cipation in Ihe 
program . 

DurinJ,( th e year, HHAI' WilS modifi ed to 
permil such repairs and alterations as were 
nccessa.y in order 10 make housing more 
accessiblc to th e disabled. In a dditi o n , Ihe 
a m ou n ts of the loans Ihal Cilll be fOl"g iven 
wcre increased to $6 500 for homeowner"s, 
and $5 000 fOl" lan dlords, wh ere bolh 
acccss ibility and rehabilitation wo/"k is 
being carded oul. 

La remise en efnt des logemcnfs 

~ a/" son Pl"ogJ"aIllIllC d 'aide ilia rcm isc 
... en e WI des logemems IPAHEL), Ie gou
vernement fcdcral c n co urage la pr"csmva
tion d u parc de logemenls ex islanls el la 
prolongation de Sl] du ree u tile. Ce PI"O
gramme fail partie d 'un plan d 'action g lo
bal qui vise it equ ilibre r"la preservation d es 
logements e l la const ruclion n ouvelle , de 
fa<:on ii tl"Ouver autan I de so l u lions effica 
ces que possible allx besoins en logements 
du pays. 

En 1982, les pl"C tS e t J"emises g r"aeieu 
scs aCCOl"d es aux terl11es du PAHEL on t ,1ide 
ii remCll re e n et at 379 13 logemenls e l 2 071 
places dans des foyers, soil u ne augmen la
tio n de 6,5 ]lourcenl surles 37 546 loge
mcn ls e t places dans des foyers qui onl bc
nefieie du progmmme en 198 1. La plus 
gl'an de pal"tie de la difference en tre les 
ch iffres de 1981 et ceux de 1982 est alll"i
buable it u ne augmen ta tion de la PI"OPOl"
lion des pn~~ts qui fa il I'obiet d 'une remise 
gracieuse (jusqu ',I 5 000 $ pourles pro
pJ"i e tail"es-occupants et 3500 $ pOll/" les 
pl"Oprie taires-bailleurs) el au relevemen l 
des !imites de revenus qui p el"ln e ll en t de 
benefi c ier d 'une remise. Une legere dimi
nution d es laux d 'i nlEwe t, vers la fin de 
I 'annee, a a ussi con tri buc it faire ilUgmenter 
la participalio n au programme. 

Le PAHEL a ete modifie de f;:\(; on;:1 per
rnellrc d 'cffec luer des r"cp'U"<llions e t d es 
mod ifications pour rendre les 10gcll1en ls 
plus accessi bles ilUX p ersonnes handica
pees. Le montan t de la remise grilcieuse it 
ctc augmcnle;\ 6500 S pour les p roprie tai
res-occu pants e l a 5 000 $ pour les pro
IJI"i et ai res- bailleurs, lorsque des tr avaux fa
cil ilant ! 'accessibilite s 'ajoutenl a d 'au lres 
triWillI>.: admissibl es de remise en e lal. 

Au cours d e I 'a n nee, la Societe (I c n 
gage 149,9 millions de dollar"s en PI"I.! ts du 
PAREL; de ce 1l10ntant, 124,5 millioil S repre
sen tent la valeur des l"Cm ises gritt.: it:uScs. 
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The COllloration commi tt ed $ ]49.9 mil
lion in RRAp loans, of which $ ]24.5 million 
was loan forgiveness in 1982. More Ihan 
half of the RRAP com mitments were made to 
recipi enls of lhe Rural and Native Hous ing 
Program. The rest were made 10 home
owners, owners of rental pl'operlies, and to 
non-profit cOI'jJomtions in cenll'es wilh 
populations of more than 2500. 

Ke!ddeDlial RehabWtadoo AMlstaoce Prograo:o 
(llRAP) coo:oo:ol lo:oeOhi 

1981 19S1 

(unll$ and hOlnel bed~1 

Homeowner 

Renlal 

Non-Profil and Co-op 

/lural 

Indians on Rcsen-es 

Rural and Nali"I! 

TOlal Commilmenla 

CUlrrmilmenls AUlhoril.ed 

Canada ilome Reno"alion 
Plan 

CaDada Home R e novadon I"1nn 

8397 

7340 

3698 

1172, 

16939 

37546 

40580 

8791 

8646 

302,4 

1695 

17 82,8 

39984 

45080 

38561 

The Canada Home Renovation Plan (CIIRP) 
was introduced in April primal;ly as a job 
Slimulation initiative. The pl'ogram pro
vides finilncial assistance to homeowners 
fOl' a lvide I'ange of improvements and 
I'crairs . 

Undel' th e plan , eligible homeowners 
lIlay receive forgivable loans of up to 30 per 
cent, to a maxilllum of $3 000 to cover the 
cos ts of repairing or impl'Ovi ng theil' homes . 
The loan forgi veness is eill'ned in one year 
ilnd Ih is benefit is tax fl'ee , A minimum of 
one-thilU of a homeownel"s total cos ls 
mlls t be spent on contl'acted labour. 

By the e nd of 1982 , 38 562 applications 
had been appl'Oved fOI' a to tal of 564.6 mil 
lion in fOl'giva bl e loans, relating to a lolal 
inves tment of $255.4 millio n spenl by all 
applicants on repairs and I'enovations. 
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Plus de la moitie des engagemen ts aux ter
mes elu PAREL on t ete pl'is it I 'egard des be
neficiaires du Programme de logement s 
pour les ruraux et les au tochtones. Le reste 
a e te accorde a des pl'Oprietaires-occu
pants, a des propliElla ires-bailleurs et a des 
organismes sans bu t lucra tif dan s des cen
tres do nll a popUlation depasse 2 500 per
sonnes. 

Eagagemeats eo veMU du I"rogr-amme d 'aJde it Ia 
remJs.e ~n etal des 10ICeweobi (PAREL) 

1981 198Z 

1I0gemenls el ,,[aeCti dans 
des fOyClllI 

Urblii,1S 

Proprielall'e$-occupanl$ 8397 

Propriela ires-bailleul'll 7340 

OrganislI)(,'s sans bul1ucrulif 
el coo erativei 3698 

Ruraul' 

Indien~ dans les resen'~ lin 

Ru/'llux e l aUlochllm611 16939 

Total des engagements 37546 

Engagemenls auloriSeS 40580 

J>rograrmne canadien de 
renovation des maisons 

~ Prograo:ome raaadiea de reaovadaD 
dell mitlsonlJl 

8791 

8646 

302,4 

1695 

17828 

39984 

45080 

38561 

Lc Pl'Ogmlllme canadi en de l-enovation des 
maisons a e te in slil ue au mois d 'avril, sllr
tout en vue de creer d e J'cmploi. 1l prevoil 
une aide financiere :IUX pl'Oprietaires
occupan ts pour effectuer line vaste gamme 
de reparations et d 'a meliorations illiX 
maisons. 

Aux termes de ce programme, un p ro
prie tail'C-occupant ad missible peu t rece
voil' un pt-€t non remboursable equivalant 
jusqu 'il 30 pour cenl - maximum de 3 ODDS 
- des COlli s de reparation ou d 'a nH~lioration 
de sa maison . Ce pre t n 'est pas imposable 
e t la remise gradeuse peut etre gagnee en 
u n an. Le proprie tail-e-occupant doil affec
IeI' au moins un tiers du coul tota l des Ira
vaux au piliement d 'une main-d 'oeuvre 
contractu elle, 

A la fi n de 1982, la Socie te aV:l il ap
prouve 38 562 demandes repl-€sentant un 
montanl lolal de 64,6 millions de dollars en 
pret s non remboul'sables, par l'appOI't au 
montilnllotal de 225,4 millions de dollars 
d epcnsc parlous les dema ndeUl'S paUl' des 
repam lions el d es renovations. 

Programmea d 'ttoDeuol"" d 'eoergle 
La SC!cicte joue Ie role d 'agenl dl! minis tere 
de l 'Energie, Mines et Ressoul'ces Ca nada 
(EMH ) p our I 'application du Progmmme 
d 'isolation thenllique des residences cana
di ennes (PITRC). La portee de ce p1:.ogranune 
fut ela rgie en 1982 afin d ' in clu~ I'lie-du
Prince-Edouard e t la Nouvelle-Ecosse, 



EnL-rgy Consen'utlon Programs 
Cl\IIIC acts as an agent fOl' Energy, l\lines 
and BeSOllrces Canada (EMR) in delivel-ing 
the Canadian Home Insulation PI'ogl'am 
(CH IP ). The program was extended dm'ing 
1982 to include PI'ince Edward Is land and 
Nova Scotia because the Home Insulation 
Program (HIP ), which had previollsly oper
ated in these two pl'ovinces, was phased 
out at the end of 1981 , El\1B is responsiblc 
fol' the pl'Ogram 's con tent s, In 1982, 
548 141 CHI I' applicalions wm'e received, 
rcsulting in gnmts of $208 million , an 
inCI'Cilse of 56 pel' cent OVCI' 1981. 

C~lIiC also had a contmctual al'l'ange
ment with El\IR during 1982 fol' delivClY of 
one Piu't of the Cllnadil Oi l Substitution 
Pl'Ogmm (COSP ). Atlhe end ofScptember, 
El\1It assumcd full r'csponsibility for deliv
my. 

Up to the end of September, when 
Cl\IIIC ceased to administer the Pl'Ogl'ilm , 
57 108 COSI' applications had been l'Cceived , 
and cheques lotalling S34.2 million in gl'ants 
had been issued. 

Community Services 

Ii' ul'ing 1982. Cl\IHC continued to P,lI'
I:. licipate in the planning, development 
and disposal or lands held undeJ'lhe fcdC!'
ill-pl'O\'incial part nership arrangemen I. 
Somo 56.6 million wel'C committed during 
the year for development under this pro
grilm, with land sales pl'oducing a pl'Ofil of 
53.9 million for the Coq)oration. 

The phasing-out of it numbm' of tcrmi
nawd progl'a ms con tinu ed ilS funds wel'c 
advanced on commitmcnts made pl'evi
ousty, Undel' lhe l\lunic ipallnfraslrllctUl"C 
Pmgralll, which provided finaneial ilss is
lance 10 mUlllclpahtles III Ihe installation 
of llliljOl' willm' and sewerage projects, 
$44 ,3 million were advanced. 

Paymenls undCl, the Municipallnccn
tive Grants Pn>gram wcre terminated on 
31 ~"al'Ch 1982. Th is pl'Ogmm had been 
estilbtished 10 encourage the constl'uc tion 
of modestly priced , medium-dens ity 
housing. During its lifesl)an , grants totalling 
5139.6 million were paid 10 municipillities 
and 139600 housing units were built. 

20 

du fait que Ie Programme d 'isolation des 
habitations , qui avail ete mis e n oeuvre 
dans ces deux pl'Ovinces, ava it gJ;aduelle
ment pl'is fin au terme de 1981. Energie, 
Mines eJ Ressources estresponsable de la 
nature elu programme. En 1982, Ie nombre 
de demandes de subven tions I'e~ues en 
vel1u du PtTRC a e te de 548 141 ot III vllieur 
des subventions accorclees s 'os t clovcc il 
208 millions de dollar'S, soit une augmenta
tio n de 56 pOUl' cent pal' r':lpporJ it. 1981 . 

Lil Sodete ilvilil aussi concJu un arran
gement con trilc tu el ilvec El\IR en 1982 POlll' 
la mise en oeuvre d 'une partie du Pro
gramme canadien de rem placement c;tu 
petrole (PeRil); it. la fin de septembre. Ener
gie. Mines e l Res$ources a ilssume toule Iii 
l'Cspo nsabilitc de I 'applica ti on de ce pm" 
gl'1llllme. 

Jusqu 'it. la fin de sep tembl'e , alOl'S quc 
til Societe a cesse d 'administl'CI' ce 
progl·ammc. 57 J08 demandos avaient e le 
l'C~ues en vel'tu du PeRt> ot 1<'1 v.:lleur des 
cheques em is s 'elevitit it 34 ,2 millions de 
dollars . 

Lcs services commuD~luf .. ircs 

r.w. u COUI'S de 1982 , iii Societe a continue 
W de pilrticiper it. Iii ptaniliciltion , .1 
]'amenagement et ii 101 vente de termi ns qui 
fonll 'objct d 'enlenles conclues entre Ie 
gouvernemcnt fedel'ill el les gouvernements 
provinciaux, ce qui a neccssite 1 'engage
ment de 6,6 millions de dollal'S . Les ventes 
de tel'mins on t rapPOl·tc 3,9 millions de 
dol1.u'S ilIa Societe. 

La disp':lrition grMllIelte d 'un cel'l:lin 
nombl'C de pl'Ogrilmmes qui nc sont plus en 
vigueur s 'cst poul'suivie, mais la Societe a 
avance les fonds qui avaienl ele engages 
an t(WieUI'cmenl. Aux tel'mes du Programme 
d 'infras tructul'C municipale, qui prcvoyait 
line .:tide fin.:meiere ':lUX lllunicipalileS pOUl' 
leul' pennettre d 'ent repJ'Cndre d'impor
tants tr'avnux d 'aqueduc c i d 'egoLlts , 101 
Societe a aVllnCe 44,3 millions de dollars . 

Les vCI'Sements de Cilpit<.IlIX en vertu 
du Progl'amme de suiJventions d 'encoura
gement aux Illunicipalitcs on t pris nn Ie 
31 mill'S 1982. Ce progl'amme ilvait ete et':lbli 
pOUl' encourager la co ns tl'tl ction de loge
men ts .-II)I'ix modeste cl de densite 
moyen ne. Pendant tou te sa duree, d es sub
ventions g lobales s 'elevant it. 139,6 millions 
de dolJ<II'S ont e te acconJecs e t 13960010-
gemen lS ont ete construits, 

La Societe a co ntin ue d 'av':lnccr des 
fo nds it. I 'eganl elu Progl'illllme de renOVil
tion urbaine alol'S qu 'il l'Cste encore 28 
pl'Ojets ii pilrilchever su l'u lllotal de 108, 



Funds continued to be adva nced 
under the Urban Renewal Program, where 
28 projec ts out of a total of 108 remain to be 
co mple ted. Federal con tributi ons to this 
program have totalled 5ZZ9.Z million to 
elate , 

In 1982, funds paid out under th e 
Commu nity Services Con tlibu tion Pl'Ogram 
(CSCP ) amounted to 587,3 million, out of the 
5400 million made available to 
municipalities under the two-year federal
proVincial agreement. 

Thi s federal ass ista n ce went to 743 
communities and involved contlibutions of 
549 million fOl' sewer' and watc!' pr'ojects 
und other' community improve ments . 
These federal con tributions were used to 
reimburse municipalities for actual capital 
ex penditures incurred in projects 
accepted, and undertaken, between 
I January 1979 and 28 February 1984. 

I'un ds continued 10 be disbursed for 
projects designated under the Neigh bour
hood Improvement Program IN U» bel ween 
I Jilnuary 1974and 31l\larc h 1978,I'edel'al 
assistance com mill ed to municipalities 
totalled 5201 million in contribut ions and 
an addition;.!! 562.7 million in 10001I1s. With 
Ihe 5 14.0 mill ion disbursed in 198Z, Iho 
lotal assistance disbursed since the start of 
Ih e program to 31 December 1982 was 
5 170.6 million . Loans amounting 10 
537.5 million are now on repayment. The 
pl'Ogram had been implemented to help 
municipalities impl'Ove the physical envi
r'Onment of older residen tial neighbour
hoods and develop socia l and I'Ccrea tio nal 
amenities. 

Researeh, Development, 
Demonstration and Information 

f!.:!I l\ III C h:ls a manda te tJ nde!' 1':11'1 Vof 
.:I the Nationa lliousing Act to undertake 
and sllppm't research to improve housing 
and co mmunity developmen t and to dis
seminate the r'esult s to Ihe public, the in
dustry and to other groups who can put Ihe 
information to usc. In addition, it serves as 
an adviser to the federal governmen t in 
milllers related 10 hOllsing policy. 

The moniloring and eva luation of 
northern housing was undertaken in 
conjunct ion with lerritorial and pJ'Ovincial 
housing agencies to COlTect pJ'Oble ms wilh 
exis ting housing as well as the new, super 
energy-efficient units which are now being 
constructed in arctic and per'mafrost al'cas. 

A ce jour, la valeu r des contributions fede
!'ales it ce progra mme s 'eleve it Z29,2 mil
lions d e dolli.lr'S. 

En 1982, les sommes versees aux ter
mes du Program me de contributions pour 
les equipements communautair'es se sont 
elcvees it 87,3 millions d e dollar'S sur les 
400 millions mis a la disposition des muni
cipaliles en vel'lu de I'en tente biennale fe
derale-p I'Ovi nei a Ie. 

Celie aide du gouvememen l federal , 
:Iccordee a 743 localit es, I'epresen te des 
contributi ons de 49 millions de doll:ll's 
pour des pro jets d 'aqu educ et d 'egouIs e t 
nulres ameliomtions aux services collectifs. 
Ces contributions federilles onl servi it rem
bourse,' aux munieipalites les depenscs en 
illlmobilisa ti ons elfecluees pour des pro
iels aeceptes e t entre pris e ntre Ie 1er j:lnvier 
1979 e tl e 28 fevrier 1984, 

La Societe a continue de debourser des 
fonds it I 'egaI'd de pl'Ojets designes en vert u 
du PJ'Ogl':Imllle d 'ameliomlion des qU:lI'
tiers, entre Ie ler janvier' 1974 etle 31 mars 
1978. La valeur tot ale de I'aide financicre 
que Ie gouvemcment federal s 'es t engage 
a fournir nux municipalites s 'elevait a 
20 1 milt ions de dollars e n subventions et a 
6Z,7 millions en preis, Comple terlll des 
14 millions de dollars debourses en 1982, Ie 
montant total debourse depuis Ie debut du 
programme jus'lu 'a u 31 dece mbre 1982 
s 'eleve ii 170,6 millions. Des pn!ts d 'une 
valeur tOlaie de 37,5 milt ions de dollars 
sont presen temenl en voie de rem bourse
ment. Ce prog/'alllme avail e le etabli pour 
aider' les municipali tes it amelior'er les 
quartiel"s si tues dans les plus vieux cen tr'es 
rcsiden lieis et it amenager d es sOlvices a 
c<u'aclel'C social e l rCcrea lif. 

La recherche, Ie dcvclol'(K"Dlcnt, la 
demonstration ct I'information 

r.- ux tennes de la Partie V de 111 Loi nalio
Iit.I nale sur I 'habitation, la Societe a pour 
mandai d 'entreprendre et d 'appuyer des 
r'echcrches sur' I'habitation et I 'am image
ment cles colleclivi tes el cI 'en diffuser' les 
rCsuitals au grand public, a I 'industrie e l it 
d 'autres gl"Oupes suscept ibles d 'e n bimefi
cie l'. Dc plus , elle joue Ie rol e de conseille,' 
aupres du gouvernement federal sur des 
questions relatives it In politiquc d e I'habi
tation. 

Elle a entrepris la su rveillance et 
I'evaluation d es habitations amenagees 
clans Ie Gmnd Nord, d e co ncer't avec les 01'
ganis mes de I'habitation des teJ"ritoires et 
des provinces, en vu e d e corriger les pro-



Research included work in itiated u n
der the Coq)Oration 's own annual research 
pl'Ogram as weU as that undertaken by pri
valc rescan~hers undel'the CorpOI'ation 's 
sponsOl'Ship. Studies included the social 
and economic. as well as the technical, as
pects of housing and community p lanning, 

Applications from universities, 
consulting firms and members ofille hou
sing indus try fot, assis tance u nder tile COI'
poration's External Research PI'ogram dou
bled in 1982, The Scholarship Pl'Ogram. 
which is designed 10 ensUl'c a supply of 
weU-qua lil1ed hous ing specialis ts , conli
nued to gcnerale a high level of in teres I 
wit h in the academic community, 

BuildCl'S, manufaclurers and other 
members of th e hOllsing indusllY conl inued 
to parti cipate in the HousingTechnology 
Incen tivcs Program which offers grants to 
encourage technical innovalion in hOUSing, 

During Iheyear, under' Pa l'l Vofthe 
Act, the COI'Poralion contin ued 10 support 
the work oflhe intcl'govemmental Com
mi llee on Urban and negional Research 
OCURR ) and of the Canadian Uousing 
Design Council (c n nc ). 

Expel'icn ce with high mortgage 
interes t !'ates in 1982, stimulated a study of 
ways of sheltering pr'operty owners and 
tenants from severe inlerest rale fluctua
tions and of cl'ea ting co nfidence in the 
housing market, 

During 1982 thc Corporation madc 
subs tantial changes in the pl'Ocess ing 
methods used in conncclion wit h the 
housing s tat'lS an d completions survey, 
making mom data available than before. 

The main emphasis in technical 
r'Csealoch was on iden tifying cost-effective 
ways of impmving the Ihennal efficien cy of 
houses an d the s tudy or effects of new 
technologies on indoOl' climate and struc
tural stability, All this work was undertaken 
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blemes rela ti fs aux habitations existant cs e t 
aux neuves, aux loge ments super-efficaces 
au plan energelique. qui sont presentement 
en voie de construction dans I 'Arctique et 
les regions au Ie sol est assuje tti a Ja gelec 
pel'lna nente. 

UI recherche compl'enail les Iravaux 
entrcpris par la Societe etle-meme ainsi que 
pal' des chcrcheurs du secteul' prive, par
m ines pa l' la Sociele, Les e tudes pOl'taien t 
sur Ics aspects socio-economiques et tech
niqucs de I'habitalion et de I 'amenagement 
des collectivites , 

Le no mbre de demandes d 'aid e en 
pl'Ovenance des univCl'Sites, cabinets d 'ex
pel'ts et membres de I 'industrie de I 'habi
ta tion, pour des travaux a en \l'eprend l'e aux 
lermes du Progl'illlltlle de recher'che exle
r icme de la Societe, .l dou ble en 1982. Le 
Pt'Ogramme de bourses d 'etudes universi
taires de deuxieme cycle , qui a pOUl' objet 
d 'aider a fO I'mel' des specialis tes dans les 
ques tio ns relatives ii. I 'habitation , a con ti 
nue de suscitel' beaucoup d 'in terel dans les 
milieux univel'Silai l'es. 

Lescons tl'ucteurs, fabricants de mate
I'iaux e t autres membres de I 'indust rie de 
I 'habitation ont con tin ue de pal'ticipcr au 
Programme d 'encouragement a la techno
logic du baliment l-esidentiel.lequel offre 
des subvent ions pour encourager la pro
d u clion de concepts innovaleUl'S en ma
licre d 'habit;:llion , 

Au COlli'S de I 'an nee, aux termes de la 
Partie V de la Loi , 101 Societe a continue 
d 'appuyel' Ie travail de l'lntel'governmen tal 
Committee on Urb"l11 an d Regional Research 
et du Conseil canadien de I'habilation , 

A la suite de la haussc mpide dcs taux 
d 'interet hypothccaire en 1982 . une etude a 
elc cn ll'cpl'ise en vue de troUVCI' des 
moyens de PI'otegcl' les pl'O]J r ielai l'es de 
maisons et les locataires conlre des nuc
tuations brusques des tau x d 'interet et de 
creel' unc cel'laine confiance dans Ie m<ll" 
ch c hypo thecHit'c, 

En 1982, la Sociele a apporle des 
chHngements imporlants a ses metho
des de chemincmcnt des relcves de loge
men ts mis en chantier ou para cheves, cc 
qui a permis de diffuser encore plus dc 
donnees qu 'aupm'avanl. 

La recherche technique a surtout eu 
pour obje l de tl'Ouvel' des moyens efficaces 
et peu cOllteuA d 'ilmeliol'el' I 'efficacil C 
thcrmique dcs maisons el d 'c tud ier Ics ef
rets des nouvelles tcchniques relatives aux 
conditions climatiques a I 'intel'jeur des 10-
gemen ls e t a [il st alJilitc slnicturale, Tous 
ces tl'avaux a n t etc enlrepris e n tenan t 
compte du poin t de vue du chef du me
nage ; les avantages el les points faibles des 
diver'Ses techniques a n I aussi ele e tu dics. 



fl'Om the householder's viewpoint, and the 
advantages and limitations of va rio LIS 

techniques were examined. 
A successful pmmotion was undel'

taken 10 incre .. se public awareness of 
Ci\lIiC's Canadian Housing Information 
Centm ICHlC). On 1 July the Centre bec .. me 
a member of the on-line, shamd libm]"y 
man:lgement system with th e Na tional Li
br:llyand Ottawa/Hulllibraries, incl"Casing 
its .. bility to pmcluce computer-s lomd 
information in I'esponse to public inquiries. 

GenCl'al infOl'lnation selv ices to the 
public and to specia l audiences were 
incl"Casec1 l h mugh lhe usc of all media, 
including public speech es, news releases, 
publi cations, brochUl'es, television and 
radio bl'oadcasts, exh ibitions, films and 
othcraudio-visual pmductions. A COIll
munications unit was established to 
respond to the requil'ements of pl'Ofession
als in various fields , who l"1~quired results of 
specialized technical , socia l and economic 
l'Csearch. 

Conlmltmellf.'JI 'ur re!llcanh, den~lol)mCOI, 
demoostration aod IWUrmatioll 

1981 198Z 

Illlillions of dollars I 
I'ollcy HeseaJ"Ch L1 

Technical RCSllarch " Dt:lllonstrallon/ De\"eloElllcnt S .• 

1\ &. USuppol"1 ,., 
Information " Sub-Tolal \3 .3 
ACli.'ilies Inlenlll.llo eMile ''0 
Total Commitments Z4.3 

COlllnli tnll;nls AUlhorized 24.3 

C.\fHC's Financing and Assc. 
A(lmlnisfration 

'0 

0.' 
08 

S.' 

o.s 
10.Z 
12.2 

ZZ.4 

ZZ.7 

Il he Corpora tion's financial alTange
ments mflect the different types of 

activities described eadier in th e repol't . All 
revenu es and expenditures associated with 
the i\lortgagc Insurance Fu nd al'e main
tain ed sepal'ately from o ther CMnc accounts. 
The CO'lJOl'ation's direct mOl'tgage lending 
activities have result ed in a lal'ge mOl'tgage 
portfolio and a corresponding indebted
ness to govel'nment fol' the funds used. In 
its mle as the federal govel'lllllcnt 's agent, 
disbUl'Sing gr:lIlls, con tributions and sub
sidies undel' th e National Housing Act, 
C'\lI tC is mimbursed byappmpl'iations 
from government thl'Ougholll the year, 

The COI'lJOration finances Ihe 
administmtion of its various activities, in 
p:lI't, fmlll lhe interest margin it carns on its 
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La SociE:!e a entrepl'is, avec su cces, de 
faire mieux connait re au public I 'existence 
du Centre canadien de documentation sur 
I 'habi tation . Le, "'" juillel , le Centre est de
ven u relie en direct au systeme de gestion 
a I'intention des bibliotheques, a la Biblio
Iheque nationale e t aux bibliotheques 
d 'Ottawa-Hull , ce qui a augmente son <.Ip

titude a produire des renseignemenls pro
venant de la memoire de ] 'of'dinateur, pour 
repondl'e aux demandes du public . 

La Societe a elargi ses selvices de ren
seignemen ts gen eraux au public et a des 
groupes particuliers en utilisant taus les 
medias , y compris des discours, communi
ques, publications, bl"Ochures, messages 
telediffuses e t radiodiffuscs , expositions, 
films e t ilulres productions audio-visuelles . 
Un service de communiciltions iI ete rorme 
POUl' repondre aux exigences des speciil
listes et lochniciens dans diver.:; do maines, 
qui demandaient les resultats de recller
ches specialisees cI 'OI'elre techniqu e ot so
cio-economiqu e. 

E:ngagt'menf.'JI pour lu recherche, Ie devctoppe
mco.,1a dc,monstratioQ. el t'lnforllllltioo 

1981 1981 

It'n millions de doltars l 
Recherche en maliere tic polilique ,,' 
IIccheJ"chll Illchniqull " DClllonslration/ Dm. .... loppcment S,' 
Appui;i III. recherche el 

au dc\'etoppemenl ,,' 
Infofmalion .. , 

TOlal partie! 13,3 
Aclhites inleme:> de III. SCIlL 11 ,0 

1'01011 des engagemenls Z4,3 

~:ngagements aulOliscs Z4.3 

Lcs operations finanderes et 
I'admlnlstratlon de I'ac.if de la SCHL 

',0 

0,' 
0,8 

S,' 

'S 
10,Z 
tZ,Z 

ZZ,4 

ZZ,7 

I!I es operations financiel'es de la Sociele 
son I un renel des divers genres d 'acti

vites decritt:s dans les pages qui precedent. 
L<I cOlll ptabilile des l"CvenliS et des depen
ses du Fonds d 'assurance hypothecaim se 
fait a pat'\' Les preis dil'Ccls de la Sociele ant 
consti lue un pOl'tefeuille considemble de 
creallces hypothecaires et un e delle aussi 
considemble envers Ie gou\'ernemenl pour 
les fonds utilises. A. titre d 'agent du gouver
nement fecleml pour Ie versement d 'octrois, 
contributions et subventions aux tt:/,Illes de 
la LNH , la SCIIL recouvre chaque annee dl! 
gouvernemen t les sommes ainsi afTectees, 



direct mortgage loans and, in part, from 
I'ecoveries of th e costs it incuI'S on behalf of 
government and the Mortgage InsuJ'ance 
I;und. 

~Iortgage LeDding IlDd OlreclID .. eslIneDI.!; 

In 1982. new hous ing initiatives aim cd at 
increasing rental produc ti on, s tim ula ting 
e mpl oyment and in creasing th e construc
tion of new housing accoun ted for 
$473.5 million of the total $823,9 million 
committ ed for loans :md investment s, as 
compared with $325,8 million approved in 
the pI'evious year, These n ew initiatives 
related to the Canada Ren tal Supply Plan 
(5 118,0 million ); the Canada Home 
Renovation Pl:m ($64.6 million ); and th e 
Canad ian Homeownership Stimulalion 
Pla n (529 0,9 million I, Remaining appmva ls 
of $350.4 million were mainly fo r social 
h ousing and res ident ial I'ehabil ita tion. 

Cash advances in 1982, amounting to 
$336,5 million , exceeded commi tm en ts, 
reOecting the co nti nuing effect of the high
er level of commitments madc in ead ier 
years, With rcpayments also rellecling the 
higher level of activity in previous years, 
there was lillie change in eit hm'the Cm'Po
mtion's loan and investment portfolio oj' its 
indebted ness to government. The COI'POJ'il
ti on 's assets, excluding those of the Funds 
under its adminiSIl'ution , inc['eased by 2 per 
cent to S 10.7 bill ion al th e end of 1982, 
These assets are com prised mainly of 
mortgages, debentures, prolllissOlY n o tes, 
federal- p mvincial investments and ['eal 
es tate, 

This sma ll increase in total ilssets 
included a ['eduction in the Cor'Poration 's 
holdings of real estate other than those 
own ed by the MOl'tgilge InsLlrance Fund, 
Th e CoqJor'iltion 's holdings declined 
be lween 198-1 and 1982 from S 10 1. ] mill ion 
to S88.5 million , w ith sales of 1 684 
dwelling units , down rrom 4 a<::7theye<lr 
before. At the end of 1982, the Corporalion 
owned 4545 dwelling units. 
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La Sociille finance en parti e I'adminis
tmlion de ses divel'Ses activi tes, grace il 
I 'excedent d 'intel'et qu 'elle gagn e SUI' ses 
pl~tS directs et , en parti e, par Ie ,'ecouvl'e
ment des frais qu 'elle doH encou]'il' pour Ie 
comp te du gouvel'llement e t du Fonds 
d 'aSSLlra nce hypothecail'e. 

Prellll bypolh~alrl.'"S eI piacemeoul direN .... 

En 1982, les initiatives pl'ises pour ilccroitl'e 
la production de logements locatifs, s limulel' 
Iii cl-eation d 'emplois etla construction d e 
maisons onl absorue 473,5 millions de dol
la l'S des 823,9 millions engages en preis et 
placements, comp':lriitivement il 325,8 mil
lions poul'l'exercice pl-ecedent. Ces init iati
ves ant ete pl'ises il l 'egard dll Regime cana
dien de construction de logements lociltifs 
(118 millions ) du Programme canildien d e 
l-enovation des maisons (64,6 mitlions ) et ell! 
Programme canadien d 'encourilgement il 
I 'accession a la propriete (2 90,9 millions). 
Le l'este des capi taux approuves, soit 
350,4 mill ions, a e te affecte s ur tout a u : .. 10-
gemen ts sociaux e l a la I'emise en illat d es 
h<lbilations. 

Les avances brutes versees en 1982, 
s 'eleva ien t :1336,5 milJions de dallal'S ; elles 
ont depasse la valeur des engagemen ts, ce 
qui s 'cx plique pal' l 'effet continu dcs enga
gements plus considerables p!'is au COlli'S 
des exel'cices iUl terieUl's. Vu que les rem
bOUl'sements refletent aussi Ie pius fort vo
lume d 'ac!ivi tes des exercices an lel'iew 's, Ie 
pOl'te feuille de pn~ts et de placements de la 
Societe de mimlC qu e sa delle envCl'S Ie 
gOllvernemcn t ont Ires pCll cha nge. L'i\ctif 
d e la Societe. il I 'excl usion d e I 'actif des 
Fonds qu ·e1le adm inistre, il augmen te de 
2 pOUI' cent et s 'clevait ii 10,7 milliards de 
dollars:i Iii fin d e 1982. Cet actifse compose 
surtou t de creances hypothocail'es , de de
bentul'es, de billets a ol'(\l'e, de place
ments fi~derau x-provincia ux e t d e biens 
immolJilie['s . 

Celie faible augmen tat ion de I'actif 
total comprenailune dimi nution du pOJ'te
feuille des biens immobiliel'S de la Socie te, 
au tl'es que ceux appartenant au Fonds 
d 'ass urance hypothecaire. La va leur de ces 
pl<lcements a diminue cle 101, 1 millions 
de dollill's a 88,5 millions, de 1981 ii 1982 , 
tandis qu e Ie nombl"e de logements vendus 
a ete de 1 684 , pal' mppor't a 4 327 pour 
l 'e,1(ercice precedent. A la fin de 1982, 
la Socie te possedai t 4 545 logements. 

Les aJ'rcl'ilges du portefeuitle de Cl'eilll
ces hypothecaires de la Societe ont 
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Al'rears on the COI'Pol'ati on 's mOI'lgagc 
pOl,tfolio incrCilsed. Arreal's, of thme 
months 01' more on insul'ed loans made by 
eMile, increascd 10 0.40 pel' cenl frnlll 0.18 
pel' cenllhe year before. Fol' u ninsured 
loans relating mai nly to social housing 
pl'ogl'allls, the incidence of al'feilrS of thme 
months and 1ll0l'C increased slightly frnlll 
1.32 pCI' cen t 10 1.48 percent. 

Dirfft mortgage and Investment commiUDeDts 

1981 1982 

Imillions of dollaJ1l I 

~Iarket iiousin!!: 46.4 464.4 

Social lIousi~ 135.1 128.8 
~ 

Rehabilitlltion lr.. Conlicr\'ation 126.3 214.5 

CommunitySc,,'iccli 13.3 '.6 
G!'ner';11 Adminisll'Mion " 9.6 

Total Commitments 325.8 823.9 

Commitments Authorized 385.8 103'.4 

~'ortg .. ge Insurllnce t"undAl,lsds 
On bchal f ofthc Mortgage Insur'ance Fund, 
the Corporation administer'cd an assel 
por,tfolio haVing a grnss valu e of S538.3 
million a t the end of 1982, il decl'Case of 
17.4 pCl' cent over 1981. These assets ilI'e 
composed mainly of real estate and 
mOt'lgages having gross valu es of $331. 1 
million and S 135.3 million t'Cspectively. At 
31 Decembet' 1981 Ihere \'IIem 11 239 real 
eslale units and 6450 mortgages under' 
manilgement, 

Grants, ContrlbuliolUl.llnd Sub8ltdlcs 

Th e grants, contl'ibut ions and su bsid ies 
disbursed by the Corporal ion o n behalf of 
th e federal government amounted to more 
than Sl.6 billion in 1982. 

For progt'atlls administered directly by 
eMile th e lolal was SI 391 million compill 'ed 
with S I 007 million the year before. In addi
tio n, the COillOration acted as the agent fOl· 
Ener'gy, Mines and Resources Canada in 
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augmente. La prnportion des comptes de 
PI'CIS aS5U1'eS e n I'etal'd de trois mois e t plus 
est passce de 0,28 pour cent en 198] a 0,40 
pour cent en 1982, Quant aux prihs non 
assuloCs, consentis surtout pour des prn
grammes de loge men ts sociau x, la propor
tion des compt cs en souffrance de Irnis 
mois e t plus a ilugmenle de 1,32 POUl' cent 
a 1,48 pour cent. 

EDiC.Ilgements de prilS .... de placement. dlrec:tIJ 

1981 1982 

(en millions de doUar.s1 

Logernents pour la \'cn tc au 
ta loca tion 46,4 464,4 

Logemenl,od.d 135, 1 128,8 

Remilie en ela l el coll$c" .. lion 126,3 214,5 

" 

lJ.IlctJfdu Fun'" d 'a$surBnce hypothecBlre 

La Societe a adminislrc, pour Ie comp te du 
Fonds d 'assurance hypoth ecaire, un por
tefeuille de biens doni la va leur brute s 'cle
vail a 538,3 millions de dollars a la fin de 
1982, son 17,4 pour cenl de molns qu 'en 
1981, Cet act if se composait surtout de 
biens immobiliel'S et de creances hypoth c
caires d 'u ne va leu r brute resp ective de 
331, 1 millions el 135,3 millions. Au 31 de
cembre 1982, 13 Societe administrait 11 239 
proprietes immobilieres e t 6450 Cl'cances 
hy potllecaires. 
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adm inistel'ing th e Canadian J-I ome Insu
lation Pmgram. 

The [ill-gest individua l items included 
in these expenditul'es were public housing 
subsidies accounting rOl' $591.5 million , 
$361.8 million for the Canadian Ho me
ownership Stimulation P[an; and forgive
ness and related RRi\P loan exp enelitUl"es 
amounting to $135.2 million" 

All of th ese expenditul"es al"e recovered 
byCMHC from government. 

GovernWl'Dj Restrainl Poucy 

The governmen t 's wage and price '"(ls tra int 
policy of 6 and 5 per cen t was applied by 
CMHC to sa laries, administl"iltive costs, 
management ofCorpol"ation and !'vlortgage 
Ins ura nce Fu nd rea l es tate, and budgetary 
expc nd itll r"es recovered fmm the gm'el'n
ment. Although r"estraints wilt l"emain in 
e lTect fo," a two-yeal' period, th eir impact 
will be fe lt for a considerable time after th ey 
are removed. As an example, the 
application oflhe restmint pol icy on l"en tal 
inc"eases on bOlh COIvoration-owned and 
Mortgage Insurance Fund real estate will 
initially l"educe projected revenues ;:mel wil l 
decn:ase th e markel va tue of prOpel"lies 
olTe."ed for sale. 

Operadng In~ome and EspeodlfUJ"e!j 

The Corpora ti on's net income after ta"'\es 
amou nted to S30.0 million in 1982, up fmm 
$12.4 million in 198I. lnterest earnings 
combined wi th increased recoveries of 
a dminist mti on cos ts for services to the 
Mortgage Insurance Fund mOl'{l th an olTset 
the higher adminis tr"a tive expenses. 

Earnings from the intel'est m;:lI"gin o n 
loans made by th e Corpora ti on increased 
from $64.9 million in 1981 to $77.6 million 
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Les CKtrois, conl;rlbudollS .. t ""ubvenllous 

Les sommes que la Societe a versees en oc
trois, cont ri butions et subventions pour Ie 
compte elu gouverne ment federal en 1982 
ont depasse 1,6 milliard de dollars . 

Quant aux programmes que la SCHL 
il administres dil"ectement, Ie total a e tc de 
1391 millions de dollars, com para tive
ment a 1 007 millions ['exercice pn')ccdenl. 
De plus , la Sociille a ete I·agent de Energie, 
Mines et Ressolll'ces Canada POlll" admi
nistl"er Ie Programme d ·isola tion thel"mique 
des residences ca nadiennes. 

Les plus importanls item de depenses 
ont e te les su bventio ns aux logements pu
blics 159·t,5 millions de dollars ), Ie Pro
gramme canadien d 'encouragement a [·ac
cession a la propriete 1361,8 mi lli ons), les 
l"em ises gl"acieuses 01 les depellses a I 'ega I'd 
des prets pOur la remise en e tat des loge
ment s, (ev.:lIl1ces ii 135,2 millions I. Lc gou
\'erllemen t federal avance tous ces fo n ds a 
la Societe" 

La poUdque de rt.-striedon do gouverucmcnl 

La Societe a applique la politique du gou
vel·nement en ce qui concel"ne la limitation 
des s;:llail"es et des prix a 6 e l 5 pour cent, 
aux trait emen ts des employes, aux fmis 
d 'adminis tration, aux depcnses de gcstion 
des biens immobiliel"s lui appartena nt el de 
ceux dll Ponds d 'ass ur'ancc hypothecaire 
ainsi qu 'aux dcpenses budgetaires r·ecOll
vrees dt! gouvernemcill. Bien que ces ms
tl"icti ons soien l applicables p endant une 
pel"iode de deux ans, leur l-epercllssion se 
fera senti ."!ongtemps apres leur abolition. 
P;:II' exem pl e, I ·application de [a polilique 
de restric tio n a la hausse des loyers de pro
pl"ietes immobilie."es ilppill'lenant a la So
cie te e t au Fonds d·assurance hypoth ecai."e 
aura POUI' effet inilialement d e recluire les 
."evenus anticipes e t d 'en trainer u ne dimi
nution ele la va leur marchande des pro
pri e tes mises en vente. 
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in 1982/largely renecling the decision in 
1978 to chill'ge market I'ates on the 
COIvoration 's direct lending activities 
whClm/er possible, \Yilh moderate interest 
,'ates prevailing throughoul 1982, interes t 
eamings on shari-term deposits decreased 
from $22,7 million in 198"1 to 514.4 million 
in 1982. 

The rise in administrative expenses 
was more Ihan offset by the increased 
recoveries of Jhe administl'ative costs from 
thc government and Mortgage Insurance 
fund as a result or tile legislative changes to 
the Nalionailiousing Acl . 

AI year-end , S10.0 million were 
tl'ansfel'rtld to Ihe Receiver Geneml. This 
I'cpresenled the e,~cess over Ih e 525 million 
now SCi by regulations as the new limit on 
th e COIV0l'iltion·s Reserve Fund. 

This Reserve f'und , whose adequacy 
is l'Cviewed periodically, is a provision 10 
offsel the future costs of adminislering 
Ihe Corporation·s assets of S 10.7 billion . 
The administrative costs lend 10 inCI'ease 
o\'er lime beca use of inn ali on, even allow
ing for inCI'Cascs in productivity, while 
revenues decline with thp repayment of 
principal. 
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Le81 revenulJ et tell fraJlJ d'ell:ptoltadon 

Le benefice net de 111 Sociehl!, apl'es impots 
esl passe de 12,4 millions de dollars en 
1981 a 30 millions en 1982, Les revenus 
d 'in tel'ets ajoutes aux recouvremenls ac
CI'US des frais d 'adminis tmtion pour les 
selvices rcndus au gOllvernement et au 
Ponds d 'assurance hypotlll~caire ani plus 
que com pense I 'accroissement des depen
ses d 'administration, 

Les revenus provenan! de la marge 
entre I ' intel't~t que la Societe a paye pour ses 
empl'tillts du gouvel'nement e l l 'interel 
qu 'elle 11 I'm;:u des prets consentis dil'ecte
ment son t passes de 64 ,9 millions de dol
lars en 1981 a 77,6 millions en 1982, en 
grande partie it cause de la decision prise 
en 1978 d 'exigel', "ulanl que poss ible, les 
taux d'interet du marche potu' les priHs 
consentis direclemenl. A cause des laux 
d 'inl cloCt moderes {lu i ont prevalu duranl 
l 'exCI'cice 1982, les revenus d 'interels sur 
les placements a COlll't tenne onl climinue 
de 22,7 millions en 1981 ii 14,4 millions en 
1982. 

A la fin de I 'excrcice, la somme de 
10 millions de dollars a e le viree au credit 
du Receveul' general. Ce monlanl repre
senle l'e,..:cedenl SUI' la nouvelle limite sta
Iu Iaire elu I~o nds de I'eselve de la Societe, 
fixee /l1ilinlenant pal' rcglement it 25 mil
lions de dollars. 

Ce Ponds de reserve, dont la s uffisan ce 
est reexaminee pel'iodiquemenl , est line 
provision pour compenser les fU IUI's COlliS 
d 'administration de I'aclif de la Sociele, le
quel cst evalue a 10,7 milliards de dollars. 
Les frais d 'administration ont ten dance a 
augmenter au cours des annees it cause de 
I 'inflation, meme en tenant compte des 
augmenta ti ons de la praduclivite, alO/'S que 
les revenus diminuenl ii mesu l'C que Ie 
principal est remhOUl'Se. 
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Financial Statements Les etats financiers 

Auditors' Report 

To the Honourable Romeo LeBlanc, P.C., M.P. 
Minister Responsible for 
Canada Mortgage and Housing Corporation 

We have examined the corporaie account 
balance sheet of Canada Mortgage and 
Housing Corporation 8S 8t 31 December 
1982 and the related statements of opera
tions and reserve fund and changes in finan
cial position fOf the year then ended. Our 
examination was made in accordance with 
generallv accepted auditing standards, and 
accordingly included such tests and other 
procedures as we considered necessary in 
Ihe ci reu msta nces. 

In our opinion, these financial statements 
are in agreement with the books of account 
of the Corporation and present a true and fair 
view of the state of affairs of the Corporation 
as al31 December 1982 and the results of its 
operations and changes in its financial posi
lion for Ihe year then ended in accordance 
with Ihe accounting principles described in 
note 1 to the financial statements applied on 
a basis consistent with that of the preceding 
year. 

In our opinion, proper booi(s of account 
have been kept and, subject 10 the uncer
tainty as 10 authority referred 10 in NOle 3(b). 
the transactions of the Corporation that have 
come under our notice have been wilhin its 
statulOry powers. 

Thos. P. Abel. F.C.A. 
01 thelirm 
Clarkson Gordon 

Charles Rondeau, C.A. 
of the lirm 
Mallette, Benoit, Boulanger 
Rondeau 8. AssCH;ies 

Otta ....... , 17 February 1983 
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Rapport des verificateurs 

A I'honorable Romeo LeBlanc, C.P., depute, 
ministre responsable de la Societe 
canadienne d'hypolheques et de logement 

Nous avons verifie Ie bilan du compte corpo
rati' de la Sociele canadienne d'hypotheques 
et de logement au 31 decembre 1982, les 
etats das resultats d'axploitation et du fonds 
de reserve et de I'evolution de la situation 
financiere pour I'exercice termine 11 cene 
dale. Notre verification a ete effectuee 
conformement aux normas de verification 
generalemenl reconnues et a comporte par 
consequent les sondages el autres procedes 
que nous avons juges necessaires dans les 
circonstances. 

A notre avis, ces etats financiers sont 
conformes aux livres de comptes de Ie So
ciete el presentent un apert;u jusle el fidele 
de la situation financiere de la Societe au 
31 decembre 1982, ainsi que les resultats de 
son exploitation et de I'evolution de sa si
tualion financiere pour I'exercice termine a 
cene date, selon Jes principes comptables 
decrits a la Nole 1 afferente aux etats finan
ciers, appliques de la mfime maniere qu'au 
cours de I'exercice pnkedent. 

A notre avis, des livres de comptes ade
quats anI ete tenus et, sous reserve de !'in
certitude quant a I'aulorite mentionnee a la 
nOle 3 (b), les operations de la Societe va
nues a notre connaissance etaiant al'inte
rieur de ses pouvoirs statulaires. 

Thos. P. Abel, F.C.A. 
du cabinet 
Clarkson Gordon 

Charles Rondeau, C.A. 
du cabinet 
Mallette, Benoit, Boulang8f', 
Rondeau at 8ssocies 

Ottawa, Ie 17feVTier 1983 



Canodo Mortgoge and 
Housing Corporstion 

Corporate Account-

Balance Sheet 
In thousands of dollars 

Assets 

Investments 
Loans - Schedule I 
Investments undar federal-

provincial agreements
Schedule II 

Real estate-
Schedule III (Note 2) 

Agreements for sale 
and mortgages 
arising from sales of real estata, 
including accrued interest 

Cash and Short Term Deposits 

Accounts Receivable 
Duefrom the Minister (Note3(a)) 
Due under federal-

provincial agreements 
Other 

Deferred Income Taxes 

Business Premises, Office 
Furniture and Equipment 
At cost 
Less accumulated depreciation 

Other Assets 

Raymond J. Boivin 
Acting President 
President suppleant 

Societe canadienne d'hypotheques 
at de logement 

Compte corporatif-

Bilan 
en miUiersde dollars 

Actif 

Placements 
Prets - Tableau I 
Placements en vertu d 'ententes 

fltderales-provinciales -
Tableau II 

Biens immobiliars
Tableau III (Note 2) 

Conventions de vente et prets 
hypothecaires resultant 
de vente de biens immobil iers, 
y compris les interats courus 

Encaisse et depots a court terme 

Comptes ill recevoir 
DO par Ie Ministre (Note 3(a)) 
DO en vertu d'ententes 

federales-provinciales 
Autres 

Impats sur Ie revenu reportee 

Immeubles ill I'usage de la Societe, 
mobilier de bureau et equipement 
Au coOt 
Moins amortissement accumule 

Autres elements d'acti' 
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31 December 1982 31 December 1981 
31 decembre 1982 31 decembte 1981 

$ 8,937,527 $ 8,996,387 

1,249,937 1,151,424 

88,522 101,148 

80,305 $ 10,356,291 84,462 $ 10,333,421 

73,796 41,044 

198,448 18,589 

9,845 38,730 
12,049 220,342 6,754 64,073 

11,104 11,615 

26,576 24, lSI 
16,458 10,118 14,738 9,413 

11.889 12,119 

$ 10,683,540 $ 10,471,685 



liabilities 

Borrowing. kom the Government 
of Cenade - Schedule IV (Note 4) 

Cheques ISlued In Excess of Fund. 
on Deposit 

Accounts Payabfe and Accrued 
Uab'lIties 
Temporary borrowings (Note 3(a)) 
Due to the Receiver General 

for Caneda 
Due under federal-

provincial agreements 
Due to Funds administered 
Other 

Depo.1ts and Contractorl' Holdbacb 

Actuarial Obligation 
to ttle Pension Fund 

Deferred Income on feder.l-
Provincial Ag'Hments 

Deferred Profits 
on Sal .. of Re.1 Estete 

Capitel - Authorized and fully paid 
by the Government of 
Canada 

Reserve fund - Statemenl C2 (Note 5) 

Herold S, Perrie 
Chief Accountant 
Comptable en chef 

Passlf 

Emprunts du gouvernement du 
Canede - Tableau IV (Note 4) 

Chequ .. en circulation exudent 
Ie. montents en dep6t 

Compt .... payer at fral. 
OOUN, 
Emprunts temporaires (Note 3(a)) 

Dll au Receveur general du Canada 
Du en vertu d'ententes 

federales-provinciales 
Dll aux Fonds adminiSlres 
Autres 

DepOts at retenu .. d'entrapreneurl 

Dette actuarialle • I' egard du 
fonds de pen.ion 

Revenu raporte sur ententes 
feeteral .. -provincia", 

Benefices report" 
sur vente de bien. immoblliers 

Capital- autorise et entieremenl paye 
par Ie gouvernement du 
Canada 

fond. de reHfYe- Etat C2 (Note 5) 

31 

Statement Cl 
EtatCl 

31 Decembe, 1982 31 December 1981 
31 decembre 1982 31 decembre 1981 

S 10,175,127 $ 10,115,276 

125,126 153,501 

• 170,487 $ 

16,672 26,249 

28,616 39,080 
22,107 15,571 
26,344 264.226 23,899 104,799 

737 2,946 

15,689 17,958 

43.294 40,564 

9,341 6,641 

10,&33,540 10,441,685 

25,000 25,000 

25,000 ",000 5,000 30,000 

S 10,683,540 $ 10,471,685 



Canada Mortgage and 
Housing Corporation 

Corporate Account-

Statement of Operations 
and Reserve Fund 
in thousands of doUars 

Revenues 

Loans 
Interest earned 
Recovery of interest rate losses 
Application fees on mortgage loans 

Interest charged by the Government of Canada 

Forgiveness of loans 

Federal-Provincial Agreements 
Interest earned 
Recovery of interest rate losses 
Gain on disposal of land assembly projects 

Interest charged by the Governmenl of Canada 

Losses arising from agreements 

Agreements for Sale and Mortgages 
Interest earned 
Interest charged by the Government of Canada 

Real Estate 
Operating lOSS before interest charges 
Interest charged by the Government of Canada 
Gain on disposal of real estate 
Net loss on disposal of properties acquired on default 

Interest on Short Term Deposits 

Other Income 

Grants, Direct Subsidies and Research 

Margin on Financing Operations 

Expenses 
Administrative expenses 
Provision for employees' pension plan

unfunded obligation 
Recoveries - From the Minister 

- From Funds administered 
- Other 

Total charged to the Government of 
Canada - Schedule V 

Income before Income Taxes 

Income Taxes - Current 
- Deferred 

Net Income transferred to Reserve Fund 

Balance in Reserve Fund, beginning of year 

Deduct: Excess over authorized amount transferred 
10 the credit of the Receiver General for 
Canada 

Balance in Reserve Fund, end of year (Note 5) 
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Sodete canadienne d'hypotheques 
et de logement 

Compte corporatif-

Etat des resultats d·8xploitation 
et du Fonds de reserve 
en milliers de dollars 

Revenus 

Prets 
Revenu d'interets 
Recouvrement de la perte sur Ie taux d'intil!ret 
Droils de demande sur les preis hypothecaires 

Interi'lIS debites par Ie gouvernement du Canada 

Renonciation de prets 

Ententes federales-provinciales 
Revenu d'interets 
Recouvrement de la perte sur Ie taux d'interet 
Profit sur vente de projets d'amenagement de terrains 

Interets debitas par Ie gouvernement du Canada 

Pertes resultant des ententes 

Conventions de vente et prets hypothecaires 
Aevenu d'interets 
Interets debiles par Ie gouvernement du Canada 

Biens immobiliers 
Perte d'exploitation avant frais d'interets 
Interi'lls debitas par Ie gouvernement du Canada 
Profit sur venle de biens immobiliers 
Perte nette sur vente de proprieles acquises par dafaut 

Interets sur depots il court terme 

Autres revenus 

Octrois, subventions directes et recherche 

Benefice sur activites de financement 

Depenses 
Frais d'administration 
Provision pour Fonds de pension des emploves

dette non capitalisae 
Recouvrements - du Ministre 

- des Fonds administres 
-Autres 

Total des imputations au gouvernement du 
Canada - Tableau V 

Benefice avant impots sur Ie revenu 

Impots sur Ie revenu - Exigibles 
- Reporles 

Benefice net, vire au Fonds de reserve 

Solde du Fonds de reserve au debut de I'exercice 

Deduire: Excadenl sur Ie monlanl aulorise, vire 
au credit du Receveur general du Canada 

Solde du Fonds de reserve ilia lin de I'exercice (Note 5) 



Vear Ended 31 Dec:8mber 1982 
Ex ... dee termin' Ie 31 d6cembre 1982 

Direct Fin.ndng 
Op .... tion. 

Aetlvlt" d. 
fln.ncem.nt direct ----= 

• 744,339 
51 ,514 
U03 

797,456 
719,852 S 77,604 

78,937 
320 

3,918 

83,184 

64,037 19,147 

8,2" 
4,525 3,723 

1,452 

14,417 

3,234 

119,577 

158,597 

(48,009) 
(37,2671 
(12,7621 60,559 

59,018 

28,489 

'" 29.'" 
30,018 ..... 
35,018 

10,018 

• 25,000 

Gr.nts, Contribution. 
.nd Subsidies 

Octrois, contribution. 
at . ubvention. 

• 51,514 

123,429 

146,758 

1,210 
5,474 

15,593 

U40.281 

...... 
• 1,832,597 

St. tement C2 
Et8t C2 

Vea r Ended 31 December 1981 
Exercicetermine le31 decembre 1981 

- - :c--c::---': 
Direct Financing 

Operations 
Activites de 

fi nancement d irect 

Grants, Contributions 
and Subsidies 

Octrois, contributions 
et subvent ions 

S 730,588 
49,299 S 49,299 

3,742 

783,629 
718,725 S 64.904 

141,354 

64,655 
342 342 

5,998 

70,995 

55,481 15,514 

76,398 

8,263 
4,489 3.194 

1, 140 
7,713 

1,724 
27.458 

22,733 

2,858 

757,875 

111,527 

139.400 

2,186 
(27,491' 27.491 
(18,714) 

(7,840) 87,541 

S 1,089,070 

23,986 

11,585 
11.585 

12.401 

5,0{)0 

17,401 

12,40 1 

S 5,0{)0 
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Canada Mortgage and 
Housing Corporation 

Corporate Account-

Statement of Changes in 
Financial Position 
in thousands 01 dollars 

Cash Provided 
Operations: 

Interest earned 
Cash recovered Irom the Government of Canada 
Gain on disposal 01 

land assembly projects 
Other receipts 

Borrowings Irom the Government 01 Canada 
Temporary borrowings 
Loan repayments 
Real estate disposals (net) 
Increase in accrued interest on borrowings 
Decrease in accrued interest on loans 
Decrease in operating assets 
Decrease in agreements lor sale 

and mortgages 

Cash Applied 
Operations: 

Interest expense (less interest capitalized, 
1982- $36,893,1981 - $29,289) 

Expenditures made on behalf of the Government 
01 Canada (less depreciation, 
1982 - $1,973, 1981 -$1,936) 

Administrative payments (less depreciation, 
1982 - $1,724,1981 - $1,365) 

Income taxes 

Increase in investments under federal-
provincial agreements 

Increase in operating assets 
Increase in due from the Minister 
Decrease in operating liabitities and 

deferred income 
Increase in agreements lor sale and 

mortgages 
Excess reserve transferred to the credit 

of the Receiver General lor Canada 
Repayment of borrowings from the 

Government of Canada 
Loan advances 
Business premises, office furniture and 

equipment additions 
Reduction of unfunded obligation 

to employees' pension fund 
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Societe canadienne d'hypotheques 
et de logement 

Compte corporatif -

Etat de I'evolution de 
la situation financiere 
en milliers de dollars 

Provenance de I'encaisse 
Exploitation: 

Revenu d'interets 
Montants recuperes du gouvernement du Canada 
Profit sur vente de projets 

d'amenagement de terrains 
Autres encaissements 

Emprunts du gouvernement du Canada 
Emprunts temporaires 
Remboursement de prets 
Produit net de vente de biens immobiliers 
Augmentation des interets courus sur emprunts 
Diminution des interets courus sur prets 
Diminution de I'actil d'exploitation 
Diminution des conventions de vente et des 

prets hypothecaires 

Utitisation del'encaisse 
Exploitation: 

Depense d'interets (moins interels capitalises, 
1982 - $36,893, 1981 - $29,289) 

Debourses effectues au nom du gouvernement 
du Canada (moins I'amartissement, 
1982-$1,973,1981-$1,936) 

Frais d'administralion (mains I'amortissement, 
1982-$1,724,1981-$1.365) 

Imp6ts sur Ie revenu 

Augmentation des placements en vertu d'ententes 
federates-provincia les 

Augmentation de I'actil d'exploitation 
Augmentation du montan! du par Ie Ministre 
Diminution du passif d'exploitation et 

du revenu reporte 
Augmentation des conventions de vente et des 

prets hypothecaires 
Excedent de la reserve vire au credit 

du Receveur general du Canada 
Remboursement d'emprunts du gouvernement 

du Canada 
Avances sur prets 
Immeubles a I'usage de la Societe, mobilierde 

bureau et equipement 
Diminution de la delte actuarielle non capitalisee 

a I'egard du Fonds de pension des employes 



Stetement C3 
ttet C3 

Veer ended 31 December 1982 Vear ended 31 December 1981 
Exerclce termin"'e 31 decembre1982 Exercice tarmine Ie 31 decembre 1981 

Direct Financing Grants, Contributions Direct Financing Grants, Contributions 
Operetlons end Subsidies Operations and Subsidies 

ActivitHde Oc:tr"'., contribution. Activites de Octrois, contributions 
flnencement direct at subvention. financement direct et subventions 

S 845,941 S 826,239 
S 1.453,548 • 1,094,972 

3,918 5,998 
56,318 34,878 

906,117 867,115 
430,513 563,000 
170.487 
370,174 374,159 

10,654 55,479 
1.257 

24,569 17,708 
40,513 

4,157 

S 1,918,588 • 1,453,548 S 1,917,974 S 1,094,972 

S 736,571 S 729,035 

• 1,130,624 • 1,087,134 

108,_ 112,730 
29,'" 11,585 

814,439 853,350 

98,513 88,547 ',42, 
171,016 (171,0161 (7,8381 7,838 

31,025 20,882 

1,224 

10,018 12,401 

371,919 531,416 
336,483 416,342 

2.425 1,650 

..,69 
• 1,918,588 • 1,453,548 • 1,917,974 • 1,094,972 
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Canada Mortgage and 
Housing Corporation 

Corporate Account 

Notes to the Financial 
Statements 
31 December 1982 

Canada Mortgage and Housing Corporation 
was constituted as a Crown Corporation by 
an Act of Parliament on 1 January 1946. Its 
activities are regulated by the National 
Housing Act, the Canada Mortgage and 
Housing Corporation Act and, in certain 
respects, the Financial Administration Act, 
and include: 

i) Financing housing through the making of 
mortgage loans under specific conditions 
at interest rates normally at market rates 
which are generally higher than the rates 
it pays on funds borrowed from the Gov
ernment of Canada, 

ii) Making certain payments or incurring 
expenses in the process of delivering 
housing programs on behalf of the feder
al government. These payments and 
expenses include grants, contributions, 
subsidies, loan forgiveness,losses on 
real estate, losses under federal-provin
cial agreements, interest rate losses, 
research and development, and specified 
administrative costs. The funding for 
these activities is provided for in Main or 
Supplementary Estimates which are 
tabled in Parliament, Parliamentary 
approval is by way of Appropriation Acts 
which authorize the responsible Minister 
to reimburse the Corporation for the 
specified payments and expenses for the 
fiscal year concerned. The Corporation 
seeks recovery through the year as pay
ments and expenses are incurred. 

iii) Establishing a framework of confidence 
for mortgage lending by private institu
tions, the chief instrument being the pro
vision of mortgage insurance. This facili 
tates an adequate supply of mortgage 
funds by reducing the risk to lenders and 
encouraging the secondary markettrad
ing of mortgages. To this end the Corpo
ration administers on behalf of the Gov
ernment of Canada certain Insurance and 
Guarantee Funds. 
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Societe canadienne d'hypotheques 
et de logement 

Compte corporalif 

Notesaux 
etats financiers 
31 decembre 1982 

La Societe canadienne d'hypotheques et de 
logement a ete constiluee en corporation de 
la Couronne Ie l&r janvier 1946, par une loi du 
Parlemen\. Ses activites sont regles par la 
Loi nationale sur l'habitation,la Loi sur Ie 
Societe canadienne d'hypotheques et de 10-
gement et, a certains egards, la Loi sur rad
ministration financiere, et consistent a: 
i) Financer I'habitation par Ie consentement 

de prets hypotMcaires a des conditions 
precises et a des taux d'interet normale
ment equivalents a ceux du marche, les
quels sont generalement plus eleves que 
les taux que la Societe paie sur les som
mes qu'elle emprunle du gouvernement 
du Canada, 

ii) EHectuer certains paiements ou engager 
les depenses requises pour I'application 
des programmes de logements pour Ie 
compte du gouvernement federal. Ces 
paiements et depenses comprennent des 
octrois, contributions, subventions, remi
ses partielles des preIs, pertes sur biens 
immobiliers, pertes en vertu d'ententes 
federales-provinciales, pertes sur Ie taux 
d'interet, frais de recherche et da dtlVe
loppement et certains frais d'administra
tion. Provision est faile pour ces paie
ments et depenses dans Ie budget gene
ral ou dans les credits supplementaires 
qui sont deposes au Padement.l'appro
bation du Parlement prend une forme of
ficielle en vertu de la Loi des Subsides qui 
autorise Ie Ministre responsable a rem
bourser a la Societe les paiements et de
penses effectues pour I'exercice financier 
concerne. La Societe en demande Ie rem
boursement au cours de I'exercice, au 
moment ou les paiements et les depen
ses sont effectues, 

iii) Etablir un clima! de confiance a regard du 
consentemen! de prets hypothecaires par 
les institutions priHeuses du secteur 
priv(!, principalement par Ie truchement 
de I'assurance-pret hypotheceire, ce qui 
facilite une disponibilite suffisante de ca
pitaux hypothecaires, en reduisant Ie ris
que couru par les preteurs et en encoura
geant un march(! secondaire de creances 
hypothecaires. A cette fin, la Societe ad
ministre certains fonds d'assuranca at de 
garantie pour Ie compte du gouverne
ment du Canada. 



1. StgntHe.nt Accounting Poltcln -
Corpore •• Account 
The Corporation follows generally accepted 
accounting policies or. in certain cases, 
accounting policies appropriate to the Cor· 
poration's activities and governing legisla. 
tion. The principal accounting policies 
followed by the Corporation are: 

ellnterest Income end Expense 
Interest income and expense are accounted 
for on the accrual basis. 

bl Grants, Contribution, and Subsldm 
Grants, contributions and subsidies made on 
behalf of the Minister responsible for the 
Corporation and other Ministers of the 
Crown are recorded as recoverable when 
expenses are recognized. 

c:1 Loan, 
Loans are capitalized as funds are advanced. 
Where loans contain forgiveness clauses, 
such forgiveness is recorded when the loans 
are initiated and recovered from the Minis
ter, loans under certain programs give rise 
to interest rate losses which are recoverable 
from the Minister. No provisions are made 
for possible losses on loans. Losses on 
insured loans are recoverable from the 
Mortgage Insurance Fund while property 
acquired upon defaull of uninsured loans is 
subject 10 loss recovery as described under 
Real Estate. 

dl R.al Estet. 
Real estate funded by the Corporation is 
recorded at cost, Real estate acquired upon 
dttfault of loans is recorded at the unpaid 
loan balance plus interest accrued to the 
date of acquisition by default, together with 
acquisition expenditures and any moderni
zation and improvement costs. Both the net 
operating costs prior to disposal and net los
ses resulting from the disposal of properties 
acquired upon default of loans are recovera
ble from the Minister. Profits on the sale of 
Corporation·funded real estate or real estate 
acquired without cost are recognized as 
income as payments are receiVed. 
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1. Prlndpeles convention. comptebl .. -
Compte corporatH 
Les etats financiers de la Societe sont prepa
res conformement aux principes comptables 
generalement reconnus 01,1, dans certains 
cas, conformement 8 des pratiques compta
bles appropriees aux activites de la Societe 
et aux lois qui r!)gissent ses activites. les 
principales conventions comptables obser· 
'lees par la Societe sont les suivantes: 

el Revenu at d.;pen ... d 'int','ts 
le ravenu et les depenses d'intarets sont 
comptabilises sur une base d'exercice. 

bl Octrois, c:ontrib~ons at ,ubventions 
l es octrois, contr ibutions et subventions 
verses pour Ie compte du Ministre respon
sable de la Societe au des autres ministres 
de la Couronne sont comptabilises comme 
recouvrables une fois que ces depenses ont 
ete encourues. 

cl Pr'ts 
Les prllts sont comptabilises au fur et a me
sure que les fonds sont debourses. Lorsque 
les prllts consentis en vertu de certains pro
grammes comportent une clause de remise, 
cette remise est comptabilisee au moment 
ou les prllts sont consentis et est recouvree 
du Ministre, Les prets consentis en vertu de 
certains programmes impliquent des pertes 
sur Ie laux d'interet lesquelles sont raeou
vrables du Ministre. Aucunaprovision pour 
pertes possibles sur les prllts n'est compta
bilisee. l es pertes sur les prets assures sont 
recouvrables du Fonds d'assuranca hypo
thecaire, tandis que les proprietes reprises 
10«0 d'un d6faut da p.iement de prllts non 
assures sont sujenas a un recouvrement de 
la perte comme it est decrit sous la rubrique 
Biens immobiliers. 

dl Biens immobll ...... 
las biens immobitiers finances par la Societe 
sont comptabitises au coat. las immeubles 
repris lars d'un defaut de paiament sont 
comptabi l ises au montant du solde du prltt 
plus les interets courus jusqu'iI la date de 
reprise; les debourses effectueslors de la 
prise de possession, ainsi que les frais de 
modernisation et d'amelioration, sont aussi 
capitalises au coat de ces immeubles. Les 



e) Depreciation 
Depreciation of real estate acquired by 
foreclosure is recorded on a straight line 
basis over the balance of the term originally 
established for repayment of the loan. 

Depreciation of real estate funded by the 
Corporation is recorded on a straight line 
basis over the term established for repay· 
ment of borrowings to finance construction 
or acquisition of the real estate. 

Depreciation on business premises, office 
furniture and equipment is recorded ort a 
diminishing balance basis at capital cost 
allowance rates in accordance with the pro
visions of the Income Tax Act, Canada. 

f) Federal-Provincial Agreements 
Investments made under agreements with 
the provinces to encourage development of 
rental housing, land assembly, co-operative 
housing and rural and native housing are 
considered joinl venlures. The underlying 
assets include agreements for sale, 
mortgages and real estate. 

The Corporation has a seventy-five per
cent share in the joint ventures which is 
accounted for on the equity method. Under 
this method the investment is carried in the 
Balance Sheet at original cost to the Corpo
ralion plus the Corporation's seventy-five 
percent share of recognized earnings. Where 
Ihe Province is responsible for the administ
ration of projects, the Corporation relies on 
financia l information provided by the 
Province. 

Gains on the sales of land assembly pro· 
jects are retained by the Corporation and are 
recognized as income as payments are 
received. The timing ot these sales is depen
dent on many factors and as a result the 
earnings derived therefrom fluctuate from 
year to year. Losses incurred on federal
provincial investments are recoverable from 
the Minister. 
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frais d'exploitation avant I'alienation de 
m~me que les pertes neltes resultant de 
I'alienation d'immeubles repris lors d'un 
detaul de paiement sont recouvrables du 
Ministre. Les profits realises lors de l'aHEma
tion de biens immobiliers achetes parla So
ciete ou acquis a titre gratuit, sont cH~dih!jS 
aux revenus sur une base de caisse. 

e) Amortissement 
L'amortissement des biens immobiliers ac
quis par suite de forclusion est calcule selon 
la methode de I'amortissement linealre sur 
Ie reste de la periode fixee a I'origine pour 
rembourser les emprunts. 

L'amortissemenl des biens immobiliers 
finances par la Societe est comptabilise se
Ion la methode de I'amortissement lineaire 
sur la periode fixee pour rembourser les em
prunts servant a financer la construction ou 
I'acquisition des biens immobiliers. 

La Societe amortit ses immeubles, mobi
lier de bureau et equipement selon la 
methode de I'amortissemenl degressif aux 
taux de I'amortissemenl fiscal, conforme
ment aux dispositions de la Loi de I'imp6t 
sur Ie revenu, Canada. 

I) Ententes federeles-provincia les 
Les placements de la Societe faits en vertu 
d'ententes conclues avec les provinces afin 
de favoriser la construction de logements 10-
califs, l'amenagement de terrains ainsi que 
la construction de logemenls par les coope
ratives et pour les ruraux et les aUlochtones, 
sont consideres comme des entreprises en 
participation. Les elements composants de 
I'actil de la Societe comprennent des 
conventions de vente, des priUs hypothe· 
caires et des biens immobiliers. 

Les placements de la Societe qui equiva
lent a soixante-quinze pour cent des entre
prises en participation sont comptabilises a 
la valeur de consolidation. Selon celie 
methode, les placements sont inscrits au bi
Ian illeur cout initial pour la Societe plus 
soixante-quinze pour cent du revenu re
connu. Lorsque la province est responsable 
de I'administration des projets, la Societe se 
fie aux renseignements financiers que lui 
fournit la province. 



gl lncome Tex 
The Corporation is subject to federal income 
tax and provides for income tax on the lax 
allocation basis. Under this basis the provi
sion for income tax is determined from the 
earnings reponed in the slatement of opera
tions rather than from the Corporation's 
income for lax purposes. 

hi Reserve Fund 
Income or loss aher income taxes is transfer
red to the Reserve Fund which is limited by 
Order-in-Council to $25 million. Any excess 
over this amount is transferred to the credit 
of the Receiver General for Canada. 

I) Emplov",' Pension Plan 
Current service costs of the employees' pen
sion plan are charged to earnings and 
funded on the basis of an actuarial study 
made at least every three years in accor
dance with the provisions of the Pension 
Benefits Standards Act which is adminis
tered by Ihe Federal Department of Insur
ance. 

Experience deficiencies or surpluses 
determined by actuarial study are recog
nized in the year in which such deficiencies 
or surpluses are identified. The existing 
actuarial obligation is being funded over a 
fifteen year period in accordance with the 
Pension Benefits Standards Act. 

2. Real Em to 
The overall appraised value of real estate is 
in ellcess of its book value byS17 million. 
However. potential losses on specific proper
ties could amount to 528 million based on 
appraised values determintH.I at 
30 November 1982. 

La Societe garde les benefices realises 1I 
la venle de projets d'amenagement de ter
rains; ils sont cr&dites aux revenus sur une 
base de caisse.Le momenl opponun pour 
ces ventes depend de plusieurs facteurs et, 
consequemment, Ie revenu qui en decoule 
fluclue d'un exercice a l·autre.Les pertes en
courues par la Societe en vertu d'entenles 
federales-provinciales sonl recouvrables du 
Ministre. 

gl imp6t sur te revenu 
La Societe est assujettie a l'impOt f&deral sur 
Ie revenu et complabilise I'impol sur Ie Ta
venu selon la methode du report d'impOt. 
Selon cette methode, la provision pour im
pOt sur Ie revenu est calculee sur Ie benefice 
apparaissant a I'etat des resultals d'exploi
tation plutOt que sur Ie revenu de la Societe 
aUII fins fiscales. 

hi Fonds de r8serve 
Le benefice ou la perte apr" impOt sur Ie 
revenu est vire au Fonds de reserve dont la 
limite eS! fi x8e par dec ret 8 $25 millions. 
L'exc(tdent de ce montant esl vire au credit 
du Receveur general du Canada. 

I) Regime de ,eu.he des emplo,," 
Le coOl relatif aUII services couranls du re
gime de retraite des employes de la Societe 
eS! impute a I'exploitation; Ie montan! de
vant Atre capitalise est base sur une elude 
actuarielle realisee au moins !ous les trois 
ans, selon les dispositions de la Loi sur les 
normes des preslations de pension qui est 
appliquee par Ie Departement federal des 
Assurances. 

Las de'ieita at las surplus dOIormin03 po. 
les etudes actuarielles sont imputes dans 
I'annee ou les deficits et les surplus Son! 
identifies. La dene aCluarielle actuelle est 
amortie sur une periode de quinze ans, 
conformement II la Loi sur les normes des 
pres!ations de pension. 

2. B ..... lmmob!l ..... 
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La valeur marchande estimative globale des 
biens immobiliers est superieure deS17 mil
l ions a leur valeur comptabte. Toutefois. les 
penes possibles sur certaines proprietes 
pourraient s'etever a S28 millions, d'aprtts 
les valeurs marchandes estimatives deter
minees au 30 novembre 1982. 



3. Canadian Hom e Ownership St imulation 
Plan (CHOSP) 

aJ All contributions are funded through 
Estimates and are recovered from the 
Minister upon disbursement. In 1982 the 
Government provided funding for CHOSP 
both by way of Supplementary Estimates 
and by way of intarest free temporary bor
rowings under Section 21 of the National 
Housing Act. In the former case, the Corpo· 
ration recovered from the Minister 
immediately upon disbursement. In the lat· 
ter case, disbursements of $170 million are 
reported under due from the Minister on the 
balance sheet, under grants, subsidies and 
research on the statement of operations and 
reserve fund and under loans repayable by 
contributions on schedule V, pending 
approval of Supplementary Estimates 'C' by 
Parliament at which time the CHOSP can· 
tributions will be made and immediately 
recovered from the Minister. 

b) The regulatory authority under which 
CHOSP payments ora being made has been 
challenged by a Co·Chairman of the Stand
ing Joint Committee of the Senate and 
Commons on Regulations and Statutory 
Instruments. The objections relate to lack of 
specific government regulations covering 
such payments, and lack of security where 
the payments represent forgivable loans. 
However, it is the Corporation's opinion that 
the amounts are properly authorized and 
secured under the National Housing Act. 

4. Borrowings from the Government of Canada 
The Corporation borrows from the Govern· 
ment of Canada under tho provisions of Sec· 
tion 22 of the CMHC Act ilnd 5ecliOll 40 /:ImJ 
55 of the National Housing Act to finance 
investment in loans, federal·provincial 
agreements, real estate and agreements for 
sale and mortgages arising from sales of real 
estate. The borrowings are evidenced by 
debentures, which bear interest at varying 
rates and are repavable over periods not in 
excess of 50 years. 

3. Programmecilnedien d 'encouragem ent . 
I'accession e la propriat a (PCEAP) 

aJ Toutes les contributions sont financees 
a mAme Ie budget g~meral et recouvrees du 
Ministro des qu'elles ont ete deboursees. En 
1982, Ie gouvernement a fourni des fonds 
pour Ie PCEAP sous forme de credits sup· 
plementaires de meme que par des em· 
prunts tamporaires exempts d'interet, aux 
termes de I'article 21 de la Loi nationalesur 
I'habitation. Dans Ie premier cas, 10 Societe a 
recouvra ces montants du Ministre des qu'its 
ont ete debourses. Dans Ie deuxieme cas, res 
deboursas de $170 millions sont comptabiti· 
ses 8U bilan comme montants dus par Ie Mi· 
nistra, sous la rubrique octrois, subventions 
et recherche dans I'etat des rasultats d'ex· 
ploitation et du Fonds de reserve et, au ta
bleau V, comme prAts remboursables par 
des contributions, en attendant I'approba· 
tion des credits supplemenlaires 'C' par Ie 
Partement; 8 ce moment·la,les contributions 
au tilre du PCEAP seront effactuees el im· 
mediatement recouvrees du Ministre. 

b) l'autorite reglementaire en VOrlU de la· 
queUe les paiements au titre du PCEAP sont 
effectues a ete mise en doute par un co·pre· 
sident du Comite mixte permanent du Senat 
et de la Chambre des Communes des regie
ments et autres textes reglementaires.les 
objections portent sur Ie manque de regie
ments precis du gouvernement relativement 
aces paiements et au manque de garantie 
lorsque les sommes paveas representent 
des prAts non remboursables. Cependant, la 
Societe est d'avis que les montants verses 
sont dument autorises et garantis en vertu 
des disposItions de la l ol nalionale sur 
I'habitation. 

4. Emprunts du gouvernement du Canada 
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La Societe emprunte du gouvernement du 
Canada, en vertu des dispositions da I'article 
22 de la Loi sllr la SCHl et des articles 40 et 
55 de la loi nationale sur I'habitation, les 
fonds necessaires au 'inancement de ses 
placements sous forme de prAts, d'ententes 
federales'provinciales, de biens immobitiers 
et de conventions de vente et de pr6ts hy· 
pothecaires resultant de ventes de biens 
immobiliers. Cesemprunts sont garantis par 
des debentures qui portent inltJr6t a divers 
taux et leurs termes n'excedent pas 50 ans. 



5. Inerene in Reserve Fund 
An Order-in-Couneil which increased the 
total authorized Reserve Fund from $5 mil
lion to $25 million received Royal Assent on 
18 August 1982. 

6. Contingent Liabilities 
In Ihe normal course of operations, the Cor
poration is subject to legal claims the effect 
of which cannot be determined until they are 
settled. At 31 December 1982, most of the 
claims outstanding are not expected to have 
a reSUlt which would be significant in rela
tion to the financial position of the Corpora
tion. However, during 1982 a large number 
of actions were begun against the Corpora
tion jointly with other parties claiming dam
ages arising from installation of urea for
maldehyde foam insulation, which total 
approximately $58 million. The Corporation 
does not admit liability in these cases but, 
until the actions have been heard by the 
courts. it is impossible to determine if there 
is a potential l iability in this respect and thus 
no provision for possible loss arising from 
these legal actions is included in these finan
cial statements. Should costs arise as a 
result of these actions they would be 
charged in the year when the costs are 
incurred. 

7. Commitments 
Commitments outstanding for loans and 
investments under federal-provincial 
agreements amounted to $0.9 billion at 31 
December 1982 (1981 - $0.8 billion). 

8. Comparative Figures 
The 1981 comparative ligures have betl!1 
reclassified to conform to the statement pre
sentation adopted in 1982. 
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5. Augmentation du Fonds de '''e ..... e 
Un deeret qui portait Ie Fonds de reserve 10-
tal autorise de $5 millions II $25 millions a 
r~u la sanction royale Ie 18 aoOt 1982. 

6. Passif eventuel 
Dans Ie cours normal de ses operations, la 
Societe est sujene II des reclamations judi
ciaires dontl'effet ne peut eue determine 
tant qu'elles n'ont pas Elle rElglees. On ne 
prevoit pas que les reclamalions an instance 
au 31 dElcembre 1982 soient importantes par 
rapport lila situation financiere de la Societe. 
Cependant, en 1982, un grand nombre d'ac
tions d'une valeur totale approximative de 
$58 millions ant ete conjointement intentees 
contre la Societe et autres tierces parties en 
reclamation de dommages-interels resultant 
de I'installation de la mousse isolante d'uree 
formaldehyde. La Societe n'admet pas sa 
responsabilile dans ces cas mais, tent que 
les ections n'auront pas ete entendues de
vent les tribunaux. iI est impossible de de
terminer s'il existe une responsabilite de la 
SociElla it ce sujet et ainsi aucune provision 
n'a ele faite dans ces etats financiers pour 
une perte possible resultant de ces actions 
en justice. Dans "eventualite au des couts 
seraien! encourus suite II ces actions, ils se
raient imputes a I'exercice au cours duquel 
lis ant ele encourus. 

7. Engagements 
Les engagements pour des prets et des pla
cements en vertu d'ententes tedElrales-pro
vinciales s'elevaient II $0,9 milliard au 31 de-
cembre 1982 (1981 - $0,8 milliard). 

8. ChUfres cQmp8r8tiis 
Les chiffres comparat!fs de 1981 ant ete mo
difies afin de les rendre conformes lila pre
sentation adoptee en 1982. 



Canada Mortgage and 
Housing Corporation 

Corporate Account-

Loans 
in thousands of dollars 

Market Housing 
Uninsured loans: 
Homeowners (NHA 1944) 
Student Housing 
Assisted Home Ownership Programs: 
1976program 
1978 program 
Assisted Rental Program 
Accrued interest 

Insured loans: 
Homeowners and Renlals 
Assisted Home Ownership Program 
Accrued interest 

Social Housing 
Uninsured loans: 
Non-Profit and Limited Dividend 
Public Housing 
Housing for Indians 
Accrued interest 

Rehabilitation and Conservation 
Uninsured loans: 

• 

Residential Rehabilitation Assistance Program 
Accrued interest 

Community Services 
Uninsured loans: 
Municipal Sewage Treatment projects 
Land Assembly 
Neighbourhood Improvement Program 
Urban Renewal 
Accrued interest 

Uninsured loans 
Insured loans 
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Societe canadienne d'hypotheques 
at de logemant 

Compte corporatif-

Prits 
en milliers de dollars 

Habitations pour Ie vente ou Ie location 
Prets non assures: 
Proprirllaires-occupants (LNH 1944) 
Logements d'eludianls 
Programmes d'aide pour I'accession a Ie propriete: 
programme de 1976 
programme de 1978 
Programme d'aide au logemenllocalif 
Interets courus 

Prets assures: 
Proprietaires-occupants ellogements localifs 
Programme d'aide pour I'accession it la propriete 
InteriHs courus 

Logement social 
Prets non assures: 
Logements sans but lucratif et il dividendes limites 
Logements publics 
Logements pour les Indiens 
Interllts courus 

Remise en etat et conservation 
Prllts non assures: 
Programme d'aide ilia remise en eta! des logements 
Interllts courus 

Services communautaires 
Prets non assures: 
Projets municipaux d'epuration des eaux-vannes 
Amenagement de terrains 
Programme d'amelioration des quartiers 
Renovation urbaine 
Interets courus 

Prets non assures 
Prets assures 



S 

S 

&'I.nl:. 
31 December 1982 

SoId •• u 
31 decembf. 1982 

2. 
385,536 

77,664 
5.103 

329,606 
9,915 

807,844 

88U78 
"'.822 

13,349 

1.472.349 
2.280.193 

2..304.178 
2,821.260 

41.4" 
128.969 

5,096.418 

182,BOO 
1.892 

164,697 

T,128,996 
154,888 
37,489 
31,990 
42.858 

1,396.219 

8,937.527 

7.465,178 
1,472.349 

8,937.527 

S 

S 

Balance 
31 December 1981 

Soldeau 
31 decembre 1981 

28 
389,684 

95.233 
5,752 

254,812 
10,726 

756,235 

956,010 
647,607 

14,011 

1,617,628 

2,373,863 

2,317,659 
2,596,477 

26,953 
137,480 

5.078,569 

151,998 
1,653 

153,651 

1,124,943 
146,603 

29,893 
31,183 
57,682 

1,390,304 

8,996,387 

7,378,759 
1,617.628 

8,996.387 

Schedule I 
Tableau I 

Advances during Advances during 
the v •• r 1982 the year 1981 

Avences au cou,.. Avances au cours 
de ,'exercic.,982 de I'exercice 1981 

S S 
14 

10,939 17,636 
1.835 2,572 

75,184 77,656 

87,938 97,878 

9.818 4,423 
31. 193 

10,131 4,616 

98,069 102,494 

8,858 13,161 
30,392 43,461 
14,701 12,536 

51,949 69,164 

134,530 131,546 

39,122 98,814 ... 5,476 
7 .... 7,148 ...... 1,700 

51.935 113,138 

338.'" 416,342 

326.352 411,726 
10,131 4.616 

S 336.483 S 416,342 
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Canada Mortgage and 
Housing Corporation 

Corporate Account-

Investments Under 
Federal-Provincial 
Agreements 
in thousands of dollars 

Rental Housing 
Land Assembly 
Rural and Native Housing 
Co·operative Housing 

Real Estate 
in thousands of dollars 

Constructed by the Corporation or Acquired 
from the Government of Canada 
Single houses 
Row housing 
Muttipledwel1ings 

Acquired as a result of Default 
Single houses 
Row housing 
Muhiple dwellings 

Demonstration Projects 
Vacant land 
leased land 
Other 

Total, at cost 

Accumulated depreciation 

Borrowings from 
the Government of Canada 
in thousands of dollars 

loans 
Investments under Federal·Provincial Agreements 
Real Estate 
Accrued Interest 

44 

Societe canadienne d'hypotheques 
et de logement 

Compte corporatif

Placements 
en vertu d· ententes 
faderales-provinciales 
en milliersdedollars 

logements a layer 
Amenagement de terrains 
logements ruraux et autochtones 
Logement' cooperatlfs 

Biens immobiliers 
en milliers de dollars 

Immeubles construits par la Societe 01,1 acqui, 
du gouvernement du Canada 
Maisons unifamiliales 
Maisons en bande 
Immeubles 6 logements mUltiples 

Propri6te. acqui'H par d6faut de paiement 
Maisons unifamiliales 
Maisons en bande 
Immeubles 610gements mUltiples 

Projets de d'mon,tration 
Terrains vacants 
Terrains 101,1" 
Autres 

Total, au coOt 

Amortissement accumule 

Emprunts du gouvernement 
du Canada 
en milliers de dollars 

Prets 
Placements en vertu d'ententes federales·provinciales 
Biens immobilief'S 
Interets caurus 



Schedu~11 
Tabl",ull 

aalance Balance Addklons during Additions during Recoveries du,lng Recoveries during 
31 DKember 1982 31 December 1981 the yHr 1982 the year 1981 the yea' 1982 the year 1981 

Acqul.tdonl Acquisitions Recouvrementl Recouvrements 
Soideau Solde au au cours au cours aucours au cours 

31 decembrel982 31 decembre 1981 del'exercice 1982 de I'exercice 1981 del'exerclee 1982 de I'exercice 1981 

• 633,137 • 591,606 • 51.294 • 55,365 • 9,763 $ 3,252 
172.897 170,046 4,576 32,500 1,725 25,758 
335,395 273,763 68,768 37,956 7,138 3,838 
l08,SOB 116,009 347 '" 7 .... 4,637 

• 1,249,937 • 1,151,424 • 124,985 • 126,032 • 26,472 $ 37,485 

Schedule ttl 
Tabl .. u III 

aalanee Balance Addltiona during Additions during Disposals during Disposals during 
31 December 1982 31 December 1981 they .. , 1982 the year 1981 they .. , 1982 Iheyea"98' 

Soldeau Solde au Acquisitions au cours Acquisitions au cours Vent .. au cours Ventes au cours 
31 decembre 1982 31 decembre 1981 de I'exercice 1982 de I' exercice 1981 del'exercicel982 del'exercice 1981 

• 2,152 • 2,179 • 73 $ 9 • 'DO • 609 
2.382 2,354 2S 24 - 378 
•• 503 5,210 2,741 1,167 ' .... 865 

882 1,232 .., 595 712 1,890 
13,985 16,505 742 2,290 3,262 10,511 
38,702 52,270 12,626 23,023 26,194 67,704 

12,072 11,551 6.414 2,150 5.f193 9,950 
15,563 14,620 1,177 2,297 234 -

1,192 1,238 - - .. 6' 
13,258 12,913 '.548 1,077 1.203 80 

106,S71 120,072 • 25,751 • 32,632 • 39,152 • 92,048 

18,149 18,924 

• 88,522 • 101,148 

Schedule IV 
Tableau IV 

aalance Batance Borrowed during Borrowed during Repaid during Repaid during 
31 Decembef 1982 31 December 1981 th • .,.., 1982 the year 1981 the yea' 1982 the year 1981 

Emprunts EmprunlS Remboursements Remboursements 
Solde au Soldeau au cours au cours aucours au cours 

31 cNcembrel982 31 decembre 1981 del'e.erclce 1982 de I'exercice 1981 del'ex8t'clce 1982 del'exercice 1981 

• 8.843,031 • 8,927,949 • 260,013 • 452,500 • 344,931 $ 457,780 
1,173,945 1,031,051 165,500 105,500 22 .... 54,318 ...... ...... ..... 5.000 4,382 19,318 

89,4&7 88,210 

• 10,175,127 S 10,115,276 • 430,513 $ 563,000 • 371,919 $ 531.416 
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Canada Mortgage and Societe canadienne d'hypotheques 
Housing Corporation et de logemen! 

Corporate Account- Compte carporatif-

Grants, Contributions Octrois, contributions 
and Subsidies at subventions 

Schedule V 
in thousands of dollars en milliers de dollars Tableau V 

Vearended Year ended 
31 December 1982 31 December 1981 

Exerciee terminele Exercice termine Ie 
31 decembre 1982 31 decembre 1981 

On Behalf of the Minister Responsible Imputes au Ministre responsable 
tor the Canada Mortgage and de Ie Societe c:anedienna d'hypotheques 
Housing Corporation et de logement 

Market Housing Habitations pour Ie vente ou la location 
Canadian Home Ownership Programme canadian d'encouragement 

Stimulation Plan: a I'accession ill la propriete: 
Contributions Contributions • 191,329 $ 
Loans repayable by contributions Prets remboursablaspar 

(Note 3(a)) contributions (Note 3(a)) 170,487 
Assisted Home Ownership Programs Programmes d'aide pour I'accession ala propriete 13,578 17,094 
Assisted Rental Program Programme d'aide au togement locatif 32,297 29,715 

Regime canadien de construction 
Canada Rental Supply Plan de logements locatifs '~04 
Canada Mortgage Renewal Plan Regime canadien da renouvellement hypothecaire ',683 
Interest and loan losses Pertes d'lnterllt et pertes sur prets 5,836 7,861 

421,414 54,670 
Social Housing Logement social 
Public Housing Subsidies Subventions au logement public 399,147 320,326 

Aide aux organismes et aux cooperatives 
Non-profit and Co-operative Assistance sans but lucralif 192,342 73,451 
Community Resource Groups Groupes communaulaires de ressources techniques 8,656 10,107 
Inleresl and land lease losses Pertes d'interllt et pertes sur location de terrains 18,795 18,880 

618,940 422,764 
Rehabilitation and Conservation Remise en etat et conservation 
Residential Rehabilitation Programme d'aide ala remise 

Assistance Program en etat des logements 135,170 125,749 
Canada Home Renovation Plan Programme canadien de renovation des maisons 36,956 
Home Insulation Grants Subventions pour I'isolation des habitations 62,084 
Emergency Repair Reparations d'urgence 1,526 '96 
Interest and loan losses Pertes d'interlll et pertes sur prets 2,283 2,671 

175,935 191,500 
Community Services Services communautalres 
Neighbourhood Improvement Program Programme d'am6lioration des quartiers 14,092 22,907 
Municipal Incentive Grants Subventions d'encouragement aux municipalites 2,500 3,255 
Municipal Water and Remises sur les prAts aux municipalites pour 

Sewage loan Forgiveness les travaux d'aqueduc et d'egout 13,269 38,277 
Community Service Contribution Programme de contributions pour les 

Program equipemenls communaulaires 87,253 208,524 
Urban Renewal Program Programme de renovation urbaine 7,947 3,066 
Interest and tand disposal losses Pertes d'interAt 9t perlfls sur vente de terrains 4,756 3,214 

129,817 279,243 
Research, Development, Recherche, developpement, 
Demonstration and Information demonstration et Information 
External Research Recherche exterieure 8,105 9,237 
Information to Public Information du public 1,494 1,567 
Internal Research Recoveries Recouvrement pour recherches internes 11,968 10,992 
Granville Island Granvillelsland 37. 74. 
Energy Programs Programmes d'economie de I'energie , .. 30' 

22,045 22,845 
General Administration Administration g6n6rale 
Real estate operating losses Pertes d'exploitation sur biens immobilie's ',684 8,853 
Real estate disposal losses Pertes sur vente de biens immobiliers 15,593 27,458 
Summer youth employment Emplois d'ete pour las jeunes ". 85 

22,387 36,396 

1,390,538 1,007,418 
On Behalf of the Minister of Imputes au Ministre de I'Energie, 
Enargy, Mines and Rasources Mines at Ressources 

Home Insulation Grants Subventions pour I'isolation des habitations 207,847 80,794 
Canada Oil SUbstitution Program Programme canadien de remplacement du pelrole 34,212 858 

242,059 81,652 

Total Charged to tha Montant total impute au 
Government of Canada gouvernement du Canada • 1,632,597 $ 1,089,070 
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Auditors' Report 

To Ihe Honourable Romeo LeBlanc, P.C., M.P. 
Minister Responsible for Canada Mortgage 
and Housing Corporalion 

We have examined the balance sheets of the 
mortgage Insurance fund and of other insur
ance and guarantee funds administered by 
Canada Mortgage and Housing Corporation 
8S 8131 December 1982 and the related 
stalements of operations and deficit or 
surplus and statements of changes in finan
cial position for the year then ended. OUf 

examination was made in accordance with 
generally accepted auditing standards, and 
accordingly included such tests and other 
proceduras as we considered necessary in 
the circumstances. 

In our opinion, these financial stalements 
are in agreement with the books of account 
of the funds administered by the Corporation 
and present a true and fair view of the state 
of affairs of the funds as at 31 December 
'982 and Ihe resullS of Iheir operations and 
changes in their financial position for Ihe 
year then ended in accordance wilh gener
ally accepted accounting principles. The 
accounting principles followed in 1982 heve 
bean changed from those followed in prior 
yeers as described in note 2 to the financial 
statements. 

In our opinion, proper books of account 
hava been kept and the transactions of Ihe 
funds that have come under our notice have 
been within tha statutory powers of the 
Corporation. 

rhos. P. Abel, F.C.A. 
of the firm 
Clarkson Gonion 

Charlel Rondeau, CA. 
of tha firm 
Mallene, aenoit. aoulllngltt' 
Rondeau &r Anodn 
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Rapport de. varificateur. 

A I'honorable Romeo LeBlanc, C.P., depute, 
miniBtra responsable de la Societe 
canadienne d'hypotheques et de logemant 

Nous avons veri fie la bilan du fonds d'essu
rance hypothecaire et des autres fonds d'as
surance et de garanlie administres par la So
ciete canadienne d'hypotheques at de loga
ment au 31 decambre 1982, les etats des re
suhats d'exploitation et du deficit ou du sur· 
plus et de I'evolution de la situation finan· 
ciere pour I'exercice termine 11 cene date. 
Notre verification a ete etfectuee conforme
ment aux normes de verification generale· 
ment reconnues at 8 comporte par conse· 
quent les sondages et autres prociKIes que 
nous avons juges n&cessaires dans les cir
conslancas. 

A notra avis, ces etals financiers sont 
conformas aux livras de comptes des fonds 
adminiBtres par la Societe et presentent un 
apefl~u jusle et 'idele de la situation finan· 
cieredes fonds au 31 decembre 1982, ainsi 
que les resultats de leur exploitation et de 
,'evolution de leur situation 'inanciere pour 
I'exarcice termine a cene date, selon les 
principes comptables generalamant recon· 
nus. Las principas comptables appliques en 
1982 ant ete modifies par rapport a caux 
appliques dans las exercicas anteriaurs 
comma il ast d&cril dans la Note 2 aux etats 
financiers. 

A notre avis, des livras da comples ade
quats ant ete tenus at les operations des 
fonds venues ill notre connaissance etaient a 
I'interieur des pouvoirs statutaires de la 
Societe. 

Thos. P. Abel, F.e.A. 
du cabinet 
Clarbon Gordon 

Charles Rondeau. C.A. 
duClibinet 
Mallene, aenoit, Boulangltt', 
Rondeau et enod .. 

Otbwa. Ie n'6mltt' 1983 



Canada Mortgage and 
Housing Corporation 

Funds Administered
Mortgage Insurance Fund 

Balance Sheet 
in thousands of dollars 

Assets 

Accounts Receivable 

Short Term Securities 

Due from Canada Mortgage and 
Housing Corporation 

Mortgages 

Accepted in lieu of claims 

Arising from sales of real estate 

Real Estate 
At cost 
less provision for revaluation 

Raymond J. Boivin 
Acting President 
President suppleanl 

Societe canadienne d'hypothhques 
et de logement 

Fonds administres_ 
Fonds d'assurance hypothecaire 

Bilan 
~n milliers de dollars 

Act;f 

Comptes iI recevoir 

Placements II court terme 

OU par Ja Societe canadienne 
d'hypotheques et de logement 

Prets hypothecaires 
Acceptes en compensation 
de reclamations 
Resultant de vente de biens 
immobiliers 

Biens immobiliers 
Au cout 
Moins provision pour reevaluation 
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$ 

31 December 1982 
31 decembre 1982 

13,762 

121,570 

331,141 
130.194 

$ 

$ 

14.075 

35.685 

22.119 

135,332 

200.947 

408.158 

, 

31 December 1981 
{Restated - Note 2) 
31 decembre 1981 

(Redresse - Note 2) 

11,263 

136.645 

480,911 
150,579 

, 

, 

6,952 

15,658 

147,908 

330,332 

SOO,850 



liabilities 

Aceount. Payable and Accrued liabilities 

Provision tor Loss on Claims 

Unearned Premiums 

Premium Deficiency 

Borrowing. from the Government of 
Canada (Note 3) 

Deficit (Note 4) 

Harold S. Perrie 
Chief Accountant 
Comptable en chef 

Compt ... payer et fral . couru. 

Provision pour perte. sur reclamations 

Primes non gag nee. 

In.uHisence de primes 

Emprunts du gouvernement du 
Canada (Note3) 

Deficit (Note 4) 
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• 

31 December 1982 
31 decembre 1982 

11 ,605 $ 

57,702 

131 ,076 

119,893 

340,832 

661 ,108 

252,950 

Statement F1 
Etat F1 

31 December 1981 
(Restated - Note 2) 
31 decembre 1981 

(Redresse - Note 2) 

9, 105 

40,033 

133,076 

205,402 

337,492 

725, loa 

224,258 

408, 158 ~$ ____ ,,500=.8.;;.;;50 



Canada Mongage and 
Housing Corporation 

Funds Admlnlstered
Mortgeg.lnsu,.nee Fund 

Statement of Operetions 
end Deficit 
in thousands of dollars 

Revenue 
Premiums earned 
Application fees 
Interest income 

Total Revenue 

Expenses 
Insurance issuance costs 
loss on claims 
loss on real estate 
Interest expense 
General administration 

Adjustment to premium deficiency 

TOllil Expenses 

Net loss 

Deficit, beginning of veer 
(Restated - Note 2) 

Deficit, end of veer 

Societe canadienne d'hypotheques 
et de logement 

Fonds edminis."s-
Fonds d'assu,.nce hypothec-ire 

~tat des r •• ultets d' exploitation 
et du d.ficit 
en milliers de dollars 

Revenus 
Primes gagnees 
Oroits de demande 
Aevenu d'inter.ts 

Total des .....,.nus 

D6pen,es 
CoOts d'emission de I'assurance 
Pene sur les reclamations 
Perte sur biens immobiliers 
Fraisd'intertts 
Administration generale 

Diminution de l'insuHisance de primes 

Totel des d6pen ... 

Perte nette 

Midi. eu ~ del'.xet'cic. 
(Aedresse - Note 2) 

D6flclt, ile fin de I'exerdee 
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Statement F2 
Etat F2 

V .. , ended 
31 December 1982 

Exeretce tenni,.. 
Ie 31 dftembr. 1982 

• 35,2" . .... 
11,585 

61,712 

15,930 
87.787 
25,112 
43,731 

3,293 

175,913 
(85,509) ...... 
28,192 

224,258 

• 252,950 



Canada Mortgage and 
Housing Corporation 

Funds Administered
Mortgagelnsul'llnce Fund 

Statement of Changes 
in Financial Position 
in thouSllnds of dollars 

CUh Provided 
Operations: 

Proceeds from real estate sales 
Premiums received 
Application fees received 
Interest received 

Mortgage repayments 

cash Applied 
Operations: 

Claims paid 
Real estate operations 
Administrative charges 
Interest paid 

Advances to Canada Mortgage 
and Housing Corporation 

Investment in short term securities 

Societe canadienne d'hypotheques 
et de logement 

Fonds edminisWs-
Fonds d'usurence hypothkeire 

IlEtat del'6volution dela 
situation financier. 
en milliers de dollars 

Provenance de I' enee"" 
Exploitation: 

Produit de vente de biens immobiliers 
Primes r~ues 
Droits de demande r~us 
InterAts r~s 

Remboursement de prAts hypoth6caires 

Utilisation del'enceis .. 
E)(ploitation: 

Reclamations payees 
Activites immobilieres 
Frais d' administration 
InterAls paVes 

Avances III la Societe canadienna 
d'hypotheques at de logement 

Acquisition de placements a court terme 
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• 
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• 

Statement F3 
a.tF3 

VMrended 
31 December 1982 

Exerdce tennin • 
.. 31 decembre 1982 

294.281 
33,m ..... 
15,749 

352,157 
19,251 

371,408 

213,729 
37,817 
37,157 
40,709 

329,282 

6,461 
35,685 

371.408 



Canada Mortgage and Societe canadienne d'hypotheQues 
Housing Corporation et de logement 

Funds Administered- Fonds administres-
Other Insurance and Autres fonds d'assurance 
Guarantee Funds et de garantie 

Balance Sheet Bilan 
in thousands of dollars en milliers de dollars 

Assets Actif Home Improvement loan Rental Guarantee 
Insurance Fund Fund 

Fonds d'assurance 
des prats pour Fonds de garantie 

I'amelioration de maisons delayer 

31 December 31 December 
le31 decembre Ie 31 decembre 

1982 1981 1982 1981 

(Restated 
- Note 2) 

(Redresse 
- Note 2) 

Cash Encaisse $ 2 $ 3 S $ 2 

Short Term Securities Placements a court terme 6,402 5,958 17,474 13,079 

Mortgages Prets hypothecaires 2, 53 8,963 10,545 

S 6,430 $ 6,014 S 26,437 $ 23,626 
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..., 

Statement F4 
EtatF4 

Uabilitias Passif Home Improvement Loan Rental Guarantee 
Insurance Fund Fund 

Fonds d'assurance 
des prets pour Fonds de garantie 

I'amelloratlon de maisons deloyer 

31 December 31 December 
la31 decembre le31 decembra 

1982 1981 1982 1981 

(Restated 
- Note 2) 

(Redresse 
- Note 2) 

Due to Canada Mortgage Dil ilia Societe canadienne 
and Housing Corporation d'hypotheques et da logament • 7 $ 53 S 5 $ 34 

Unearned Premiums Primes non gagneas 31 49 

Surplus Surplus 6,392 5,912 26,432 23,592 

• 6,430 $ 6,014 • 26,437 $ 23,626 
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Canada Mortgage and 
Housing Corporation 

Funds Administered-
Other Insurance and Guarantee Funds 

Statement of 
Operations 
and Surplus 
in thousands of doUars 

Revenue 
Premiums earned 
Recoveries on claims paid 
Interest income 
Incoma from mortgages 

Total Revenue 

Expenses 
Claims expense 
General administration 

Total Eltpenses 

Net Income 

Surplus, beginning of year 
(Restated - Note 2) 

Surplus, end of year 

Societe canadienne d'hypotheques 
et de logement 

Fonds administres-
Autres fonds d'assuranca at de garantie 

Etat des resultats 
d~ exploitation 
et du surplus 
en milliers de dollars 

Revenus 
Primes gagnees 
Recouvrement sur les reclamations payees 
Revenu d'interets 
Revenu d'interets sur prets hypothecaires 

Total des revenus 

Depenses 
Frais relatils ault reclamations 
Administration generale 

Total des depenses 

Revenu net 

Surplus, au debut de I'ellercice 
lAedresse - Note 2) 

Surplus, ilia fin de I'exercice 
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Statement F5 
Etat F5 

Year ended 31 December 1982 
Exercice termine Ie 31 decembre 1982 

Home 
Improvement loan 

Insurance Fund 
Fonds d'assurance 

des prets pour 
J'amelioration de 

maisons 

$ 27 .. 
584 

4 .., 
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14. 

2.3 

48. 

5,912 

$ 6,392 

$ 

$ 

Rental Guarantee 
Fund 

Fonds de garantie 
de layer 

2,853 

2,853 

13 

13 

2,840 

23,592 

26,432 



Canada Mortgage and 
Housing Corporation 

Funds Administered -
Other Insu,.nce and Gu.,.nt .. Fundi 

Statement of Chang ... 
in Financial Position 
in thousands of dollars 

cash Provided 
Operations: 

Interest income 
Other income 

Mortgage repayments 

cash Apptled 
Operating expenses 
investment in short term securities 

and cash 
Repayment of advances from Canada 

Mortgage and Housing Corporation 
Reduction in unearned premium 

provision 

Societe canadienne d'hypotheques 
et de logement 

Fonds Mlmlnlsbft -
Autr .. fonds d· ... ur.nce et d. gllr.ntle 

~tat de I' evolution de la 
situation financiitre 
en milliers de dollars 

Provenance de I·enca .... 
Exploitation: 

Revenu d'inter6ts 
Autres revenus 

Remboursement de prAts hypothkaires 

Utillution de I' enca .... 
Frais d'exploitation 
Placements 8 court terme et 
diminution de I'encaisse 
Remboursement d'avances rlKtues de la Societe 

canadienne d'hypotheques et de logement 
Reduction de la provision pour primes 

non gagnees 
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Statement Fe ...... 
VHr ended 31 December 1982 

Exercice termln'le 31 d*cembre 1982 

Home Rent.1 Gu.r.nt .. 
Improvement Loan Fund 

Insuranee Fund 
Fonds d'.uur.nce 

des prlts pour 
l'am"lor.tlon de Fonds de garantle 

m.llOns de loyer 

S ... S 2 .... .. 
27 1,582 

S ". S 4,435 

S 203 S 13 

443 4.393 .. 2. 
18 

• ". • 4.435 



Canada Mortgage and 
Housing Corporation 

FundsAdministered 

Notes to the Financial 
Statements 
31 December 1982 

The Corporation administers certainlnsur
ance and Guarantee Funds on behalf of the 
Government of Canada. The Mortgage 
Insurance Fund, the largest of the Funds, is 
the chief instrument for establishing a 
framework of confidence for mortgege 
lending by private institutions. This instru
ment facilitates an adequate supply of 
mortgage funds by reducing the risk to len
ders and encouraging the secondary market 
trading of mortgages. The Mortgage Insur
ance Fund was established to provide for 
claims made under the National Housing Act 
and is the depository for the mortgage 
insurance premiums paid by borrowers. The 
Fund is a separate legal accounting entity. 
To the extent that the assets of the Fund are 
not sufficient to meet claims against it, the 
Minister at the request of the Corporation 
may, out of the Consolidated Revenue Fund, 
advance to the Corporation upon terms and 
conditions approved by the Governor-in
Council the amounts necessary to enable the 
Corporation to discharge its obligations on 
behalf of the Mortgage Insurance Fund. 

In 1982 the Corporation adopted gener
ally accepted accounting principles in its 
financial reporting of the Funds it adminis
ters. This represents a significant departure 
from previous financial reporting which was 
on a modified cash basis. 
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Societe canadienne d'hypotheques 
et de logement 

Fonds administres 

Notesaux 
etats financiers 
31 decembre 1982 

La Societe administre certains fonds d'assu
ranee et de garantie pour Ie compte du 901.1-
vernement du Canada. Le Fonds d'assurance 
hypothecaire, Ie plus important de ces fonds, 
a pour principal objectif d'etablir un climat 
de confiance a I'egard du consentement de 
pr~ts hypothecaires par les preteurs du sec
teur prive. Ce Fonds facilite une disponibilite 
suffisante de fonds hypothecaires, en rOdui
sant Ie risque couru par les preteurs eten 
encourageant un marche secondaire de 
creances hypothecaires.le Fonds d'assu
ranee hypothecaire a ete etabli atin de pour
voir aux reclamations faites en vertu de la 
Loi nationale sur I'habitation et est Ie depo
sitaire des primes d'assurance hypothecaire 
payees par les emprunteurs. Le Fonds est 
une entite legale et comptable distincte. 
Dans la mesure ou I'actif du Fonds est insuf
fisant pour payer les reclamations, Ie Minis· 
tre peut, a la demande de la Societe, a meme 
Ie Fonds du revenu consolide, et selonles 
conditions et modalites approuvees par Ie 
gouverneur-en-conseil, avancer a la Societe 
les montants necessaires pour lui permettre 
de s'acquitter de ses obligations pour Ie 
compte du Fonds d'assurance hypothecaire. 

En 1982, la Societe a adopte les principes 
comptables g~!Ileralement reconnus pour 
dresser Ie rapport financier des fonds Qu'elle 
administre, ce Qui represente un change
ment important par rapport aux conventions 
utijisees anterieurement pour les rapports 
financiers Qui etaient dresses seton une 
methode modifiee de comptabilite de caisse. 



1. Signlfiellnt Aeeountil19 Pollcies
Funda Administered 
The financial stataments of the Insurance 
and Guarantee Funds are prepared in accor
dance with generally accepled accounting 
principles, The principal accounting policies 
are: 

a) Mortgag" 
Mortgages include unpaid principal plus 
accrued interest, 

Mortgages accepted in lieu of claims are 
shown net of a provision for expected 
defaults and a provision for intereslloss 
where the mortgage interest rate is lower 
than the Fund's borrowing rate, 

bl Au' Estate 
Aeal estate is acquired upon the payment of 
a claim resulting from a loan default and is 
valued al the lower of COBI and nel realizable 
value, COSI is comprised of the unpaid loan 
balance plus interest accrued to the dale of 
acquisition together with acquisition and 
capital improvement expenditures, Net 
realizable value is calculated as the currenl 
appraised value of the property less the dis
counted value of estimated selling, operat
ing and inlerest holding costs. Depreciation 
is not recorded on the real estate. 

The appraised value 01 real estate 
acquired on claims against Ihe Fund is esti
mated by the Corporation using generally 
accepted appraisal methodologies. These 
are applied by the Corporation's accredited 
appraisers taking into account factors which 
include, but are not limited to, market condi
tions, prevailing interest rates, occupancy 
rates and project income potential. 

cl Provision for Lou on Claims 
This provision represents the estimated loss 
to be incurred on claims in the process of 
payment and on claims incurred but not yet 
received by the Corporation. 

dl Premium Deficiency 
The premium deficiency represents the 
excess of eslimated discounted cosls on 
future claims over the amount of unearned 
premium revenue relaling 10 the policies in 
force. The premium deficiency al the end of 
each year is estimated using actuarial valua
tions undertaken by Ihe Corporation. 
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1. Princi~l" conventkln. comptllbles -
Fonda adminmni. 
Les etats financiers des Fonds d'assurance el 
de garanlie sont prepares oonformemenl 
aux principes complables generalemenl re
connus. Les principales conventions compo 
tables 501'11: 

_, Prits hypothbirn 
Les prllts hypothecaires comprennent Ie 
principal impaye plusl'interAt COUfU. 

Les prAIS hvpothecaires acceptes en 
compensation de reclamations sont pre
senles au montant net, deduction faite d'une 
provision pour perte d'interills lorsque Ie 
taux d'interllt hypoth6caire est interieur au 
taux paye par Ie Fonds pour ses emprunts. 

bl Bien. immobillars 
Les biens immobiliers sonlacquis lors du 
paiement d'une reclamation resullant d'un 
defaul de paiement d'un prllt; ils sont 
complabilises au moindre du coOt ou de la 
valeur de realisation nette. Le solde du prllt 
plus les interets courus jusqu'ala dale de 
reprise, ainsi que les debourses effeclues 
pour Ie prise de possession at les frais 
d'amelioration sont capitalisM au coOl de 
ces immeubles, La valeur 8tablie de realisa
tion nette est la valeur marchande courente 
de la propriete moins la valeur escomptee 
des coOts eslimelifs de van Ie, d'exploitalion 
et de 'inancemenl. Aucun amortissement 
n'est complabilise sur les biens immobiliars. 

La valeur marchande des biens immobi
liers acquis ilia suite de reclamations faites 
au Fonels d'assurance hypothecaire est eva
luee par la Sociele selon les methodes 
d'evaluation generalement reconnllRIl CRi
les-ci SOl'll appliquees par ses evaiuateurs 
agrees et tiennenl compte de faeteurs com
prenant, sans loulefois s'y limiter, I'etat du 
marche, les taux d'interllt en vigueur, les 
taux d'occupation et Ie potentiel de revenu 
des ensembles d'habilations. 

cl Provision pour perte lur las rllelama-
doni 

Cette provision represente la parte estima
tive sur ies reclamalions en cours de regle
ment et sur les reclamations prevues mais 
non encore r9l;:ues par la Societe. 

d) Inluffisance de primel 
L'insuffisance de primes represente I'exce
dent des coOts &Stimali's escomptes pour les 
reclamations prevues sur Ie montant de re
venus de primes non gagnees ilregard des 
polices en vigueur. L'insuffisance de primes 
est estimee annuellement en ulilisant des eva
luations aetuarielles entreprises par la Societe. 



elPremiums 
Premiums on insurance policies relate both 
to the risk insured and the costs of issuing 
the policy. The risk·related portion is defer
red and taken inlo income as earned over Ihe 
life of Ihe relaled policies. The formulae 
under which the premiums are earned relate 
10 the amount of risk in each year of cover
age using risk factors established by the 
Federal Department of Insurance. The por· 
tion relating to issuance costs is laken into 
income as received_ 

fl Applic.tion Fees 
Application fees received on insurance 
policies are taken into income as received. 
Prior to Royal Assent on Bill C-89 on 8 April 
1982, these fees were retained in the Corpo
rate Account. 

gllnsurance Issuance Costs 
Insurance issuance costs are expensed as 
incurred. Prior to Royal Assent on Bill C-89 
on 8 April 1982, all insurance issuance costs 
were expensed in the Corporate Account_ 

h) Interest Income and Expense 
Interest income and expense are recorded 
on the accrual basis. 

i) Income Tax 
The Insurance and Guarantee Funds are not 
subject to the provisions of the Income Tax 
Act, Canada. 

2. Change in Accounting Policies 
During the year, the Funds adopted new 
accounting policies that permit their finan
cial rtllJultiuy 10 IJI! C\Jmparable to thaI of 
privale sector insurers and to be in accor
dance with generally accepted accounting 
principles. 

Because the effect of the changes ia not 
determinable for individual prior yeara, no 
restatement of prior yeara has been made 
nor are comparative figures available for the 
statements of operations and deficit or 
surplus or the statements of changes in 
financial position. An adjustment has been 
made 10 the opening balances of the Funds' 
Surpluses to reflect the cumulative effect of 
these changes on prior years. 

At 31 December 1981, the financial 
impact of Ihesa changed accounting policies 
is as follows: 

el Les primes 
Les primes exigees pour las polices d'assu· 
rance sont calculges en fonction du risque 
assure et des COOlS d'emission de la police. 
La portion se rapportant aux risques est re
partee et reconnue comme revenu gagne sur 
la duree des polices concernees. Le calcul 
determinant les primes gagnees tient 
compledu risquecouru /I cheque annee de 
la duree de I'assurance el ce, sur la basa des 
facleurs de risque etablis par Ie Departement 
federal des Assurances. La portion qui se 
rapporte aux coOts d'emission de la police 
est credilee aux revenus lorsqu'alle ast 
r~ue. 

fIles droits de demande 
les droits de demande r~us pour las polices 
d'assuranca sont credites aux revenus lors
qu'its sont r~us. Avant que Ie projet de loi 
C·89 r~oive la sanction royale Ie 8 avril 
1982, ces droilS elaienl retenus dans Ie 
compte corporatif. 

gIles couts d'emission de I'assu,ance 
las coOts d'emission de I'assurance sonl de-
biles lorsqu'ils sont encourus. Avant que Ie 
projet de loi C-89 retyoive la sanction royale 
teB avril 1982, tous les coOls d'emisslon de 
i'assurance elaienl debiles au compte 
corporatif. 

hI Revenus at frais d'interitts 
les revenus et les frais d'interet sont comp
tabilises sur une base d'a)(ercice. 

I) Imptit sur Ie reyenu 
les Fonds d'assurance et de garantie ne sont 
pas assujeuis aux dispOSitions de la loi de 
l'impOt sur Ie revenu, Canada. 

2. Changements dans les conventions 
comptables 
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Au cours de I'exercice, la Societe a adopte de 
nouvelles conventionscomptables qui per
mettent d'etablir Ie rapport financier des 
fonds qu'eUe administra de fatyon compara
ble /I celui des assureurs du secleur prive 
conformement aux principes comptables 
generalemenl reconnus. 



a) Mortgage Insurance Fund 
o.uuu In SurplUs 

Provision for revaluation 
of real estate 

Provision for loss on claims 
Unearned premiums 
Premium deficiency 
Other 

Decrease in surplus 
SUrplus - beginning of 

year - as previously reported 

Deficit- beginning of year-
as restated 

b) Other Funds 
HamB Improv(lm(lflt 

(OlIn I"su,.",;tt 
Fund 

$ 51,067 
40,033 

133,076 
205,402 

10,020 

$439,598 

$215,340 

$224,258 

lin thouoandl ofdal!3",1 

Unearned premiums $ 49 
Surplus - beginning of 

year - as previously 
reported 5.961 ---

Surplus - beginning of 
year - as restated $5,912 

3. Borrowings from the Government of 
Canada - Mortgage Insurance Fund 

$ 

$ 

The Corporation borrows from the Govern
ment of Canada, on behalf olthe Fund. un
der provisions of Section 9(6) of the National 
Housing Act, in order to meet the Fund's 
obligations. The borrowings are evidenced 
by notes payable. These notes bear interest 
at varying rates equal tothe rates which the 
Minister of Finance approves for loans to 
Crown Corporiltiom; and aUI repayable not 
later than 31 March 1985. 

L'effet de ces changements ne peutlltre 
determine pour chacun des exercices ante
deurs et aucun redressement des exercices 
anterieurs n'a ete effectue. Les chiffres com· 
paratifs pour les etats des resultats d'ex
ploitation et du deficit ou du surplus et de 
I'evolution de la situation financiere ne sont 
pas disponibles. Les soldes d'ouverture des 
surplus des Fonds ont ete redresses pour re
fhJter I'effet cumulatif de ces changements 
sur les exercices anterieurs. 

Au 31 decembre 1981, I'effet du change
ment des conventions comptables sur la 
situation financiere etait Ie suivant: 

a) Fonds d'assurance hypothecaire 
Diminution du &urphi, 
len milli...,."" dalie",) 

Provision pour reevaluation 
des biens immobiliers $ 51 067 

Provision pour perte sur 
les reclamations 

Primes non gagnees 
InsuHisance de primes 
Autres 

Diminution du surplus 
Surplus - au debut de 

I'exercice - solde deja etabli 

Deficit - au debut de 
l'exercice - solde redresse 

b) Autres fonds 

40033 
133076 
205402 

10020 

$439598 

$215340 

$224258 

Fands rrn$umnctl 'a"d$, dtJ 
d .. prIls pour g_,.nr,tt 

i'II/JlM,am,;a" d. m_I8""& d.loVflr 
(an mllll .... de doIla,,) 

Primes non gagnees , 49 $ 
Surplus - au debut 

de I'exerclce - solde 
deja etabli 5961 

Surplus - au debut de 
I'exercice - solde 
redresse $5912 , 

3. Emprunts du gouvernement du Canada
Fonds d'assurance hypothecaire 
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La Societe emprunte du gouvernement du 
Canada, pour Ie compte du Fonds. en vertu 
des dispositions de I'article 9(6) de la Loi na
tionale sur I'habitation, les fonds necessaires 
alin de remplir les obligations du Fonds. Ces 
emprunts sont supportes par des billets a 
payer. Ces billets portent intaret a divers 
taux, equivalents BUX taux que Ie Ministre 
des Finances approuve a I'egard des prets 
consentis aux sociates de la Couronne, 
et sont remboursables au plus tard Ie 
31 mars 1985. 



4. Actuarial valuatlon
Mortgage Insurance Fund 
An actuarial study of the Mortgage Insurance 
Fund undertaken by the Corporation during 
the yeaf disclosed that the Fund continues to 
be inadequate to pay all future claims in 
respect of business in force. The actuarial 
deficit as at 30 September 1982 was esti
mated to be $236 million, has accumulated 
to $253 million at 31 December 1982, and is 
now provided for in the accounts of the 
Fund. Unless corrected by an immediate 
infusion of funds, the deficit will continue to 
increase due to the effect of interest charges. 

This situation resulted mainly from Ihe 
charging of inadequate premiums in prior 
years primarily with respect to the Assisted 
Home Ownership and Assisted Renlal 
Programs. 

If the assumptions made in the actuarial 
study as 10 future trends are borne out by 
events, the deficit could result in a request to 
the Government of Canada for the funds 
necessary for the Corporation to discharge 
its obligations as provided for in the National 
Housing Act. 

5. Insurance in Force
Mortgage Insurance Fund 
At 31 December 1982, the insurance policies 
in force totalled approximately $29.1 billion 
(1981-$26.8 billion). 
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4. Evaluation actusrieUe-
Fonds d'sssursnce hypothecaire 
Une etude actuarielle du Fonds d'assurance 
hypothecaire que la Societe a enlreprise au 
cours de I'exercice indique que Ie Fonds 
continue a eIre insuffisant pour payer toutes 
les futures reclamations, compte tenu des 
assurances en vigueur. Le deficit actuariel 
en date du 30 seplembre 1982 etait evalue a 
$236 millions, a augmente a $253 millions au 
31 decembre 1982 et a lite comptabilise dans 
les comptes du Fonds. A moins d'une entree 
immediate de fonds pour combler ce deficit, 
ce dernier continuera d'augmenter a cause 
des frais d'interets. 

Cene situation decoule surtout de I'insuf
tisance des primes exigees dans les exerci
ces anterieurs, principalement a I'egard des 
programmes d'aide pour I'accession it la 
propriete et d'aide au logementlocatif. 

Si les hypotheses de I'etude actuarielle 
quant al'avenir se concrelisent par les eve
nements,le dt'lficit qui en resulterail pourrail 
amener a une demande de fonds aupres du 
gouvernement du Canada afin de permenre 
ala Societe de s'acQuitter de ses obligations, 
selon ce qui est prevu dans la Loi nationale 
sur I'habitation. 

5. Assurance an vigueur-
Fonds d'sssurance hypothecaire 
Au 31 decembre 1982, Ie montantd'assu
rance en vigueur elait d'environ $29,1 mil· 
liards (1981 - $26,8 milliards). 



Statistics Les statistiques 

Additional statistics relating to activities 
under the National Housing Act are available 
in Canadian Housing Statistics (approx. 100 
pages). published by Canada Mortgage and 
Housing Corporation, and available from any 
of its offices. 
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On paul Irouver des donnees statistiques 
supplementaires sur les activites de la 
Societe en vertu de la Loi nationale sur 
I'habitation dans Statistique du logement au 
Canada, brochure d'environ 100 pages 
publiee par la SCHL et disponible a taus ses 
bureaux. 



Canada Mortgage and Societe canadienne d'hypotheques 
Housing Corporation et de logement 

Commitments for Loans Engagements iI ,i egard des 
and Investments prats et placements 
mill ions of dollars en millions de dollars 

1973 1974 

Market Housing Habitations pour la '<Iente ou la loestion 
Programmes d'aide pour I'accession 

Assisted Home-Ownership Programs • la propriete $ 133.1 $ 435.2 
Assisted Rental Program Programme d 'aide au logementlocatif 

Regime canadien de construction 
Canada Rental Supply Plan de logements locatlls 

Pri'lls aux proprietaires-occupants 
Home-Ownership and Rental Loans et aux proprietaires-bailleurs 38.2 39.6 

Programme canadien d'encouragement 
Canadian Homeownership Stimulation Plan 1I I'accession. la propr iete 
Demonstration Projects Projets de demonstration 
Other Direct Loans Autres prets directs 3.8 4.0 

175.1 478.8 

Social Housing Logements sociaux 
Public Housing : Legement pUblic: 

Loans Prets 199.7 177.4 
Investments Placements 51.8 58.1 

Rural and Native Housing Logements pour ruraux et autochtones 
Non-Prolit Corporations Societes sans butlucratif 154.6 199.2 
Cooperatives Cooperatives 7 .• 19.8 
Start-up Fonds de demarrage 
Indians on Reserves Indiens dans les reserves • • 

413 .7 454.5 

Rehabilitetion and Conservation Remise en etat et conseNation 
Residential Rehabilitation Assistance Aide a la remise en etat des logements 4.2 
Canada Home Renovation Plan Programme canadien de renovation des maisons 

4.2 

Community SeNices SeNices communautaires 
Neighbourhood Improvement Program Programme d'amelioration des quartiers 3.0 
Municipal Sewage Treatment Projects Projets municipaux d'epuration des eaux d'egout 153.8 171.9 
Urban Renewal Renovation urbaine 0.8 
Land Assembly Amtmagement de terrains 185.3 101.4 

339.9 276.3 

General Administrat ion Administration g.n.rale 
Corporation-Owned Real Estate Immeubles appartenant .Ia Societe 3.9 11.4 

3.9 11 .4 

$ 932.6 $ 1225.2 

°1""klcIed in "'.,klll Houai"'ll °Compria dana I. h.bt .. ,ionI IIOU'" v,,". Qu •• 100:.110" 
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1975 1976 1977 1978 1979 1980 1981 1982 

$ 458.2 $ 160.4 • 108.8 $ 56.8 , 17.6 $ 3.3 $ $ 
137.5 320.8 96.2 0.4 35.6 47.1 

118.0 

13.6 13.8 10.8 9.6 4.5 1.3 1.5 2.0 

290.9 
2.1 0.9 5.7 2.5 14.4 3.8 2.6 2.8 
0.4 18.9 51.8 12.7 3.5 6.7 3.6 

474.3 312.6 465.0 216.9 49.6 11 .9 46.4 464.4 

296.2 350.4 153.4 176.1 21 .8 21.6 16.8 14.1 
64.6 53.0 45.5 68.4 56.7 63.3 53.1 49.1 
31 .6 46.5 59.3 57.3 49.1 SO.2 42.9 49.2 

394.2 297.2 163.0 122.5 4.6 4.9 3.3 0.6 
44.4 40.3 62.8 36.9 2.5 1.4 0.1 0.2 

7.1 
• 1.4 6.5 10.8 18.9 8.5 

831 .0 787.4 484.0 462.6 141 .2 152.2 135.1 128.8 

14.9 61 .0 101.3 150.1 124.7 132.9 126.3 149.9 
64.6 

14.9 61 .0 101.3 lSO.1 124.7 132.9 126.3 214.5 

10.6 17.5 15.4 16.2 
183.3 302.6 247.0 290.3 2.6 10. 1 3.3 

0.7 0.1 4.1 2.2 
80.2 88.4 45.1 32.2 17.5 12.0 10.0 6.6 

274.8 408.6 307 .5 342.8 20.1 24.3 13.3 6.6 

9.8 15.0 8.3 12.9 14.6 5.3 4.7 9.6 

9.8 15.0 8.3 12.9 14.6 5.3 4.7 9.6 

$ 1604.8 $ 1584.6 $ 1366.1 $ 1185.3 $ 350.2 S 326.6 $ 325.8 S 823.9 
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Canada Mortgage and Societe canadienne d'hypotheques 
Housing Corporation et de logement 

Grants. Contributions and Octrois. contributions et 
Subsidies on Behalf of the subventions imputes au 
Minister Ministre 
millions of dollars en millions de dollars 

1973 1974 

Market Housing Habitations pour la vente au la location 
Programmes d'aide 

Assisted Home·Ownership Programs pour I'accession a la propriete $ 0.7 $ 5.0 
Assisted Rental Program Programme d'aide au logement locatif 

Regime canadien de construction 
Canada Rental Supply Plan de logements locatifs 

Programme canadien d'encou ragement 
Canadian Homeownership Stimulation Plan- a I'accession a la propriete " 
Canada Mortgage Renewal Plan Regime canadien de renouvellement hypothecaire 
Interest and l oan losses Pertes d'interet et pertes su r prets 0.' 

Subventions II des acheteu rs 
First·Time Home·Buyer Grants d'une premiere maison 

0.7 5.' 

Social Housing l ogements sociaux 
Public Housing Subsidies Subventions au logement public 63.9 32.4 

Aide aux societes sans but lucratif 
Non·Profit and Cooperative Assistance et aux cooperatives 0.1 6A 
Community Resources Groups Groupes de res sources techniques 0.1 2.6 
Interest and Land Lease Losses Pertes d'interet et pertes sur location de terrains 3.0 

64. 1 44.' 

Rehabilitation and Conservat ion Remise en etat et conservation 
Residential Rehabilitation Programme d'aide a la remise 

Assistance Program en etat des logements 1.3 
Canada Home Renovation Plan Programme canadien de renovation des maisons 
Home Insulation Grants Subventions pour I' isolation des habitations 
Emergency Repair Reparations d'urgence 3.9 
Interest and Loan Losses Pertes d ' interets et pertes sur prets 

5.2 

Community Services Services communaut aires 
Neighbourhood Improvement Program Programme d'amelioration des quartiers 2.7 

Subventions d'encouragement 
Municipal Incentive Grants aux municipalites 
Municipal Sewage Treatment Projects Projets municipaux d'epuration des eaux d'egout 37.8 25.7 

Programme de contributions 
Community Services Contribution Progrom pour Ie::; cquipcmcnt::; communoutoir(:s 
Urban Renewal Renovation urbaine 13.9 14.7 
Interest and Land Disposal Losses Pertes d'inten3t et pertes sur ventes de terrains 0.6 
Other Autre 0.' 

52.1 43.7 

Research, Development, Demonstration Recherche, developpement, demonstration 
and Information et information 
External Research Recherche exterieure 5.7 '.6 
Information to Public Information du public 0.5 0.7 
Internal Research Recoveries Recouvrements pour recherches internes 1.2 3.2 
Granville Island Granville Island 57 0.8 

13.1 9.3 

General Administration Administration gemi rale 
Real Estate Operating Losses Pen es sur exploitation de biens immobiliers 6.' 
Real Estate Disposal Losses Partes sur ventes de biens immobiliers 0.3 
Discount on Mortgage Sales Escomptes sur ventes de preIS hypothecaires 
Summer You th Employment Emploisd'ete pour les jeunes 

' .7 

• 130.0 S 114.7 

' Include< $170.5 mil lionesla.n. which will be reported · Comprend $170.5 millions en p,lt. qui ... ,ont tDpport6. &t 
Ind recove,ed Ds conlributions in 1983 ,,",ouvrh comme des subventions en 1983 
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1975 1976 1977 1978 1979 1980 1981 1982 

$ 10.1 $ 22.3 $ 29.3 $ 34.8 $ 33.1 $ 29.0 $ 17.1 $ 13.6 
0.6 3.5 9.9 17.7 19.5 25.0 29.7 32.3 

1.2 

361 .8 
6.7 

1.8 3.8 7.0 6.8 11.5 16.2 7.9 5.8 

39.4 8.9 0.1 

51.9 38.5 46.3 59.3 64.1 70.2 54.7 421.4 

84.0 106.7 141.1 179.0 265.4 262.7 320.3 399.1 

13.2 23.8 30.9 31.0 25.5 34.8 73.5 192.3 
3.6 5.3 38 5.5 6.6 8.2 10.1 87 
5.7 6.9 18.6 18.7 19.5 18.9 18.9 18.8 

106.5 142.7 194.4 234.2 317.0 324.6 422.8 618.9 

10. 1 30.5 62.8 89.0 97.1 106.8 125.7 135.2 
37.0 

43.4 47.3 77.9 212.9 62.0 
3.2 2.7 1.5 2.0 1.5 1.1 1.0 1.5 
0.1 0.1 0.2 0.2 1.3 1.8 2.8 2.3 

13.4 33.3 107.9 138.5 177.8 322.6 191.5 176.0 

6.3 17 .3 21 .7 32.3 31.1 29.7 22.9 14.1 

2.6 36.3 45.8 35.1 16.2 3.3 2.5 
31.3 52.7 78.6 105.2 94.8 649 38.2 13.3 

0.2 86.2 208.5 87.3 
8.1 80 7.5 8.3 ' .9 3.6 3.1 7.9 
0.9 0.9 1.7 1.6 1.2 2.6 3.2 ' .7 
0.1 0.1 0.1 0.1 

46.7 81.6 145.9 193.3 167.3 203.2 279.2 129.8 

6.7 5.3 5.1 3.6 5.' ' .7 95 8.2 
0.' 0.' 1.1 1.2 0.9 1.2 1.6 1 .. 
3.7 7.1 7.7 8.0 7.6 '.5 11.0 11.9 
2.6 2.' 2.7 2.7 SA 1.3 0.7 0.' 

13.9 15.7 16.6 15.5 19.3 16.7 22.8 22.0 

8.7 11.2 11.3 13.7 21.0 14.7 8 .' 6.7 
0. 1 0.3 1.2 1.2 13.0 44.7 27.4 15.6 

38.1 60.0 (0. 1) 
0.1 0.2 0.6 OA 01 0.1 

' .8 11 .5 12.6 53.2 94.' 59.7 36.4 22.4 , 241 .2 S 323.3 S 523.7 , 694.0 , 840.1 $ 997.0 , 1 007.4 , 1390.5 
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Canada Mortgage and 
Housing Corporation 

Housing Starts 
by Principal Source 
of Financing 

dwelling units 

Public Funds under Federal Legislation 
National Housing Act 

Social Housing 
Market Housing 

ARP, AHOP, GPM 
Other 

Olher Federal Legislation 

Institutional Funds 
NHA Insurance 

Social Housing 
Market Housing 

ARP, AHOP, GPM 
Other 

Conventional 
Other 

Societe canadienne d'hvpotheques 
et de I0gemenl 

Mises en chantier 
d'habitations, selon les 
principales sources de 
financement 
nombre d'unites 

Deniers publics en vertu de lois feder.les 
Loi nationale sur I'habitation 

logements sociaux 
Habitations pour la vente ou la location 

PALL. PAAP.PHPP 
Aulres 

Autres lois federales 

Fonds des institutions preteuS8S 
Assurance LNH 

Logements sociaux 
Habitations pour la vente ou la location 

PALL, PAAP, PHPP 
Autres 

Prets ordinaires 
Autres 
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1973 

23795 

4444 
788 

3243 

32270 

75469 
93641 
67149 

236259 

268 529 

1974 

17 930 

11 680 
753 

3325 

33688 

31046 
75000 
82389 

188 435 

222123 



1975 

24721 

16952 
127 

3084 

44884 

47 132 
66905 
72 535 

186572 

231456 

1976 

20578 

3242 
'67 

3 176 

27263 

29915 
63968 
71 776 
80281 

245940 

273 203 

1977 

15616 

2111 
92 

2986 

20805 

62619 
39843 
71700 
50757 

224919 

245724 

1978 

14206 

395 
159 

2562 

17322 

44250 
28004 
73600 
64 491 

210345 

227667 

67 

1979 

9831 

70 
122 

3228 

13 251 

2378 

21066 
15236 
83000 
62 118 

183798 

197049 

, .. 0 

3523 

, 
195 

3 114 

6834 

7684 

10 oal 
11 156 
53 350 
69498 

151769 

158603 

'''' 

1984 

164 
2976 

5124 

8702 

4574 
13 113 
45018 

101442 

172 849 

177973 

198' 

1434 

143 
2305 

3882 

16014 

3216 
11 347 
24826 
66575 

121978 

125860 
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