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LETTER Of TRANSMITIAl 
The Honourable Romeo LeBlanc, PC, M P . 
Minister responsible tor Canada Mortgage and 
HouSIng CorporatIOn 
Ottawa, Canada 

Sir: 

9 March 1984 

On behalf of the Board of Directors, we have the honour to submit to you the 
thirty-eighth Annual Report of Canada Mortgage and Housing Corporation, 
together with its financial statements. 

We are happy to report that the year 1983 saw a return to an accept· 
able level of housing production in Canada. The continuation of the Cana· 
dian Home Ownership Stimulation Plan for new units, along with the decline 
in interest rates, led to a general improvement in consumer confidence, 
which was reflected in housing starts increasing to 162 600 from the previ­
ous year's total of 125900. 

There was also considerable activity under the Canada Home 
Renovation Plan which is estimated to have benefited 90 200 Canadians, 
and to have contributed 23 700 person years to the labour force. The 
program was instrumental in renovating 128600 units. This was in addition 
to those renovated under the Residential Rehabilitation Assistance Program. 

The deficit of the Mortgage Insurance Fund continued to increase 
markedly, due mainly to tosses attributed to the Assisted Rental Program 
and the Assisted Home Ownership Program. The total deficit relating to 
these programs is now estimated to be at $579 million. The resolution of the 
issues related to the Assisted Home Ownership Program and Assisted 
Rental Program losses is anticipated in 1984. A significant increase in new 
insurance activity occurred during 1983, and174 200 units were insured, 
compared with 87800 units in 1982. 

The steady decline in interest rates during 1983 created less 
immediate pressure on homeowners facing mortgage renewal and there 
was no longer any need to extend the Canada Mortgage Renewal Plan. 
However, studies and policy discussions were undertaken to develop a 
plan whereby homeowners could have some protection against the effects 
of a drastic rise in interest rates. 

As in past years, social housing was very active in 1983; an addi· 
tiona I 2 500 units were approved in May to bring the total year's output to a 
25 957 commitment. 

The Corporation released the findings of the Social Housing evalua­
tion that had been undArtaken in 1982. As a result, active dialogue took 
place with various interested parties and we are confident that these will 
bring about constructive improvements. 

During the year, CMHC continued to make good progress with 
respect to its equal opportunities goals and positioned itself to respond to 
the requirements of the Access to Information, and Privacy Acts. The Cor­
poration also completed a review of its Management Information Systems 
requirements and has proceeded to take advantage of automation oppor­
tunities in order to service its clients more efficiently and effectively. 

The Board of Directors wishes to pay tribute to the Corporation's 
staff across the country for their effort and the manner in which they 
responded to the challenges of 1983. 

Ian A. Slewart 
Chairman oltha Board 

• 

Robert C. Montreuil 
President 



lETTRE D'ACCOMPAGNEMENT 
L'honorable Romeo LeBlanc, CP., depute, Le 9 mars 1984 
M,n,stre responsable de la Societl! canadienne 
d'hypotheqU6S el de Iogement 
Ottawa, Canada 

Monsieur Ie Ministre, 
Au nom du ConseiJ d'administration, nous avons I'honneur de vous 
soumetlre Ie trente-huitieme Rapport annuel de la Societe canadienne 
d'hypotheques et de logement, ainsi que ses etals financiers. 

Nous sommes heureux d'annoncer qu'en 19831a production de 
logements au Canada a retrouve un niveau acceptable. La poursuite du 
Programme canadien d'encouragement a I'accession a la propriete, dans 
Ie secteur du Jogement neuf, et la baisse des taux d'inlerEH, onl contribue a 
raviver la confiance des consommaleurs, qui s'est tradulte par la hausse 
des mises en chantier, lesquelles ont totalise 162 600 logements, au lieu de 
125900 en 1982. 

Le Programme canadien de renovation des maisons a suscite une 
activite importante et a permis de renover 128 600 logements, qui viennent 
s'ajouter aux renovations decoulant du Programme d'aide a la remise en 
etat des logements, dont Ie dynamisme s'est aussi fort accru. En 1983, 
90 200 Canadiens se sont prevalus du Programme canadien de renovation 
des maisons, qui a fourni de I'emploi pour 23700 annees-personnes.environ, 

Le deficit du Fonds d'assurance hypothecaire n'a cesse de croitre. 
en raison surtout des pertes resultant du Programme d'aide au logement 
locatif et du Programme d'aide pour I'accession a la propriete, Au lotal, ce 
deficit est estime maintenant a 579 millions de dollars. Les difficuJtes liees a 
ces programmes devraient cependant trouver leur solution en 1984. En 
1983, les nouvelles activites se sont multipliees. permettant d'assurer 
174200 logements, comparativement aux 87 800 logements de 1982. 

La baisse constante des taux d'interet en 1983 a un peu attenue, 
pour I'immediat, les craintes des proprietaires occupants devant renouveler 
leur hypotheque, et il n'y pas eu lieu de proroger Ie Regime canadien de 
renouvellement hypolhecaire. Toutefois, des etudes et consultations ont ete 
menees en vue d'elaborer des mesures capables de proteger les proprie­
taires occupants contre les eHets d'une hausse brutale des taux d'interet. 

Comme par Ie passe, Ie secteur du logemen! social a ele tres anime 
en 1983, avec 2 500 approbations supplementaires de logements en mai, 
soit une production totale pour I'annee de 25 957. 

La Societe a diffuse les conclusions de son evaluation des pro­
grammes de logemen! social, commencee en 1982. Des dialogues onl ete 
poursuivis par la suite avec divers groupes interesses et nous sommes 
confiants qu'iJs aboutiront a une amelioration de ces programmes pour 
ravenir. 

Au cours de I'annee, la Societe a bien progresse sur Ie plan de 
I'egalite d'acces a I'emploi et s'est appliquee a satistaire aux exigences de 
la Loi sur I'acces a !'information et de Ja Loi sur la protection des rensei­
gnements personnels. Elle a aussi acheve la revision de ses besoins en 
gestion intormatisee et tire parti de I'automation, en vue d'ameliorer son 
exploitation et de servir ses clients avec plus d'efficacite. 

Entin, Je Conseil d'administra\ion veut rendre hommage a tout Ie 
personnel que la Societe emploie d'un ocean a I'autre, pour son devoue­
ment et Ie dynamisme avec lequel iI a releve les delis de I'annee 1983. 

Le president du Consell d·adm.nlstrahon 
Ian A. Stewart , 

Le President de la Societe 
Robert c . Montreuil 



Canada Mortgage and Housing Corporation (CMHC) is the housing agency 
of the Government of Canada, charged with the administration of the 
National Housing Act. It is a crown corporation with a Board of Directors 
appointed by Governor-in-Council and reporting to a Minister responsible 
to Parliament. CMHC is one of the largest financial institutions in Canada, 
with responsibilities to the Government of Canada for the administration of 
grants, contributions and subsidies, and for the provision of advice to gov­
ernment on housing and related matters. With a National Office in Ottawa, 
CMHC also maintains 80 field offices throughout Canada to work with indi­
viduals, businesses, governments and other financial institutions towards 
improving housing conditions for all Canadians. 

The Corporation's activities are grouped into three components: 
Government Programs, Administered Funds, and Asset Administration. 

In administering the Government Programs, CMHC ensures that 
Canadians have access to mortgage funds; encourages homeowners and 
owners of rental accommodation to maintain and conserve the existing 
housing stock; and improves access to homeownership and housing 
accommodation for low-income households. The Corporation is involved in 
research, development and demonstration and the dissemination of 
information regarding housing activities and related matters. 

The Administered Funds comprise the Mortgage Insurance Fund, 
the Home Improvement Loan Insurance Fund and the Rental Guarantee 
Fund, all of which are administered as separate accounts within the Cor­
poration. Premiums and fees paid by borrowers for mortgage loan insur­
ance go into the Mortgage Insurance Fund, and claims are paid for losses if 
borrowers default. Through Mortgage Loan Insurance, Canadians have 
benefited from a greater supply of mortgage money and more favourable 
mortgage interest rates. 

Asset Administration comprises the administration of mortgages, 
real estate and investments as well as services to others. CMHC administers 
a $10.3 billion portfolio of mortgages and investments, as well as some 
3359 dwelling units owned by the Corporation. Services to others are pro­
vided on a user-pay basis; for instance, to government agencies such as 
Energy, Mines and Resources Canada for the Canadian Home Insulation 
Program. CMHC also provides expertise in housing-related areas, including 
fee-for-service inspections and mortgage administration -largely for gov­
ernment departments . 

• 



LASOCII:TJ: 

La Societe canadienne d'hypotheques et de logement (SCHL), I'agence du 
gouvernement du Canada pour I'habitation, a pour mission d'appliquer la 
Loi nationale sur ('habitation. C'est une societe de la Couronne, dotee d'un 
Conseil d'administration, qui est nomme par Ie Gouverneur en conseil et 
releve d'un ministre responsable devant Ie Parlement. La SCHL est J'une 
des plus importantes institutions financieres du Canada, et ses responsabi· 
lites envers Ie gouvernement du Canada comprennent J'administration de 
subsides,de contributions et de subventions, et la fourniture d'avis sur Ie 
logement et les questions qui s'y ratrachent. Depuis son Bureau national 
d'Ottawa, fa SCHL dirige 80 bureaux a travers Ie Canada et travaille avec 
les particuliers, fes entreprises, les gouvernements et d'autres organismes 
financiers, a J'amelioralion des condilions de logemenl de tous les Cana­
diens. 

Ses activites se repartissent entre trois secteurs: fes programmes 
du gouvernement,les Fonds adminislres et I'administration de I'actif. 

Dans son r6/e de gestionnaire des programmes du gouvernement, 
/a SCHL fait tout son possible pour mettre les prets hypothecaires a /a 
portee des Canadiens; elle encourage les proprietaires occupants et les 
proprietaires bailleurs a entretenir et utiliser au mieux Ie parc de logements 
existant; enfin, elle faci/ite J'accession a la propriete et ameliore fes condi­
tions de fogement des menages a faible revenu. La Sociele inleNient auss; 
dans fa recherche, fe developpement et la demonstration, ainsi que dans la 
diffusion de l'information sur Ie logement et les questions qui s'y rattachent. 

Les Fonds administres, pour lesquels la Societe tient une comptabi­
lite separee, comprennent Ie Fonds d'assurance hypothecaire, fa Caisse 
d'assurance des prets destines a ramelioralion de maisons et la Caisse de 
garantie des layers. Les primes et droits verses par les emprunleurs vont 
dans Ie Fonds d'assurance hypothecaire, qui acquitte les demandes de 
reg/ement en cas de perles subies en raison du defaut des emprunteurs. 
Grace a ces Fonds, les Canadiens peuvent profiter dune offre plus abon­
dante de capitaux hYPolhecaires el beneficier de taux d'interet hypolhe· 
caires plus tavorables. 

L'administration de I'aclit regroupe la gestion des creances hy­
pothecaires, des biens immobiliers et des placements, afnsf que les seN;­
ces a des tiers. La SCHL gere aussi un porteteuille de prets et placements 
de 10,3 milliards de dollars, ainsi qu'environ 3 35910gements qui lui appar­
tiennent. Les seNices a des tiers sont fournis, selon Ie principe des usagers 
payeurs, a des organismes publics, par exemple Ie ministere de /'~nergie, 
des Mines et des Ressources pour Ie Programme d'isolation thermique des 
residences canadiennes; entin, elle fournil, principalement a des ministeres, 
les seNices de ses specialistes pour des aspects annexes du logement, 
y compris fes inspections et la gestion des creances hypolhecaires, selon 
Ie principe du paiement a racte. 

• 



Market 
Housing 

Syrvaio Locas 
Aepre$8IlIal've 
Aepr6s_nanl 

"I appreciated the federal 
government's assistance in 
the form or a $3 000 grant 
towards ouying my home." 

«J'ai apprecie I'aide du 
gouvernemenl fedl!ral, la­
quelle m'a decidl! ~ acheter 
rna maison, puiSQlJe ie bI!­
rreficiais ainsi d'une suo­
vention de 3 000 $.» 

Canada Mortgage 
Renewal Plan 

The Canada Mortgage Renewal Plan (CMRP) was designed to assist 
homeowners facing financial difficulties resulting from high interest rates at 
the time of renewing their mortgages. This plan, which terminated on 
31 December 1983, provided non-taxable contribution assistance of up to 
$3 000 to homeowners renewing their mortgages between 1 September 
1981 and 31 December 1983 inclusive. 

The Corporation assisted 12456 homeowners th rough a total com­
mitment of $25.6 million in contributions during 1983. Since the introduction 
of the plan in 1981, 22 213 homeowners have benefited from total commit· 
ments of $42.2 million in contributions. 

The Corporation recovers all contributions from the Government 
of Canada. 

Canadian Home Ownership 
Stimulation Plan 

The Canadian Home Ownership Stimulation Plan (CHOSP), which was 
introduced in the government's June 1982 Budget, was designed to help 
more Canadians to own their own homes. This resulted in the construction 
of new housing units, thereby creating employment and stimulating the 
economy. 

In 1983. contributions of $3 000 were made available to Canadians 
to assist them in the purchase or construction of new units, provided that 
the home was purchased or constructed before 1 January 1984. 

During the year, 124 174 applications were approved, for a 
total commitment of $372.5 million. Since the introduction of the plan, 
$782.4 million has been committed. 

,. 



LES PROGRAMMES 

DU GOUVERNEMENT 

Le logement 
du marehe' 

Un ager1! d<l Plooromrne, 
Sl.(:C~rsale d<l \a SCHl 

CMHC ProgramOffic<lr, 
er8o'1Ch 0tIice 

«Mon equipe est fiere 
d'avoir permis!l plus de 
5000 families d'ob!enir des 
subvenUons de 3 000 $, 
Pour beaucoup, c'es! ce qui 
les a eocourag!!(!s!l realiser 
leurr~e,,, 

"My team is very pleased to 
have enabled over 5 000 
tamilies to obtain $3 000 
grants, For a large number 
otlhem, this was the 
encouragemenllhey needed 
10 make their dreams come 
true." 

LESACTIVI";:SEN 1983 

Le Regime canadien de 
renouvellement hvpothecaire 

Le Regime canadien de renouvellement hypothecaire (RCRH) a ete con<;u 
pour venir en aide aux proprietaires occupants places dans une situation 
financiere difficile au renouvellement de leur hypotheque, par suite du ni­
veau eleve des taux d'interet pratiques, Ce Regime, qui a pris fin Ie 31 
decembre 1983, fournissait une contribution financiere non imposable d'au 
plus 3 000 $ aux proprietaires occupants qui renouvelaient leur hypothe­
que entre Ie l er septembre 1981 et Ie 31 decembre 1983. 

En 1983, la Societe a aide 12 456 proprietaires occupants, et les 
credits engages a titre de contributions se sont montes a 25,6 millions de 
dollars. Depuis Ie lancement de ce Regime, a la fin de 1981 t 22 213 pro­
prietaires occupants ant re<;u une aide, et Ie total des credits engages a 
atteint 42,2 millions de dollars, 

La Societe recouvre toutes ces contributions du gouvernement 
du Canada. 

Le Programme canadien 
d'encouragement iii I'accesslon 
iii la propriete 

Le Programme canadien d'encouragement a I'accession a la propriete 
(PCEAP), presente par Ie gouvernement dans son budget de juin 1982, etail 
destine a permettre aux Canadiens d'acceder a la propriete. II a contribue a 
la construction de logements neufs et a la creation d'emplois, et par contre­
coup, a la reprise economique. 

En 1983, des contributions de 3 000 $ ant ete offertes aux Cana­
diens pour les aider a acheter ou a faire construire un logemen! neuf, sous 
reserve que I'achat au la construction ait lieu avant Ie l er janvier 1984. 

En 1983, 124 174 demandes d'aide ont €lIe approuvees, entrainant 
des engagements de credits de 372,5 millions de dollars. Depuis Ie lance­
ment du programme, les credits engages ont lolalise 782,4 millions, 

" 



c~. 

""'­.......-
"The CRSP grant made it 
possible for us to build the 
project Many people bene­
fited from Ihis - some were 
hired to work on the proJect­
others could aHord the renls, 
which ale, OIl the aYerage, 
to per cent tower thafllhe 
mar~el rents." 

.. La Subvention du RCCll 
nous a permis de r~aliser Ie 
projet, donnantainsi un em­
ploi a plusieurs personnes 
el permettant a d'aulres de 
pattI un loyer de to pour 
cent in~lIeur au laux du 
marcM." 

• 
Social 
Housing 

Canada Rental 
Supply Plan 

The aim of the Canada Rental Supply Plan (CRSP) is to stimulate the con­
struction of new rental housing units where there is a shortage of rental 
accommodation. Through this plan, loans which are interest-free for a 
period of 15 years, are provided to owners of new rental projects. In 1983, 
CMHC facilitated the construction of 10 265 rental units throughout the 
country and priority was given to tight market areas with low vacancy rates 
In Vancouver, 3 242 units were approved; in Winnipeg 1148 units; in Toronto 
1 569 units; and in Ottawa 793 units. Since the plan was introduced in Novem­
ber 1981, 21 009 new rental units have been made available to Canadians . 

Residual Mortgage 
Lending 

There are still some Canadians who, because of location or other reasons, 
cannot obtain private mortgage loans. In 1983, CMHC approved 130 direct 
loans to provide additional housing for families and individuals. 

Cooperative, Non-Profit and 
Public Housing Programs 

Social housing programs are designed to provide much needed housing 
for low- and moderate-income Canadians. These are delivered by CMHC,and 
in conjunction with provincial and municipal governments and private groups. 

The non-profit and cooperative housing programs provide a con­
tinuing subsidy in the form of a unilateral federal write-down to as low as 
2 per cent. on the interest rates of mortgages obtained from private lenders. 

In 1983, a total of 21 983 units for families and Individuals were 
committed under the Cooperative and Non-Profit Housing Programs. In the 

,. 



«Nous avons, en 1983, as­
sur~ environ 1 000 loge­
meflls en copropriet~ , soil 
35 pour cenl des mises en 
chantier dans notre terri-

1983, we insured 
approximately 1 000 con­
dominium units - 35 per 
cenl 01 the housinQ starts in 
our territory," 

Lelogement 
social 

Le Regime canadien 
de construction 
de logements locatifs 

Lance en novembre 1981, Ie Regime canadien de construction de loge­
ments locatifs (RCCLL) vise a stimuler la construction de logements locatifs 
neufs dans les regions qui connaissent une penurie a cet egard. Grace a ce 
programme, des prets, sans interet pendant quinze ans, sont accordes aux 
proprietaires d'ensembles de logements locatifs neufs. En 1983, grace a ce 
programme, la SCHL a facilite la construction de 10 26510gements locatifs 
dans tout Ie pays. La priorite a ete donnee aux regions ou Ie marche etaH 
serre et les taux d'inoccupation faibles. A Vancouver, 3 24210gements ont 
ste ainsi approuves; a Winnipeg, 1 148; a Toronto, 1 569: et a Ottawa, 793. 
Depuis Ie lancement du programme, 21 009 logements locatifs neufs ont 
ele mis sur Ie marche au Canada. 

La SCHL, prl!teur 
de deroier recours 

Comme il y a toujours des Canadiens qui, a cause du lieu ou ils resident ou 
pour d'autres raisons, ne peuvent obtenir de prets hypothecaires du sec­
leur prive, la SCHL a approuve 130 prets directs en 1983, permettant ainsi a 
un plus grand nombre de families et de personnes d'acceder a la propriete. 

Les programmes de logement 
cooperatif et sans but lucratif 
et de logement public 

Les programmes de logement social sont conc;us pour repondre aux be­
soins pressants de logement des Canadiens a revenu faible ou modere. lis 
sont appliques par la SCHL, d'une part, et avec les gouvernements provin­
ciaux et municipaux et des groupes prives, d'autre part, 

Les programmes de logement cooperatif et sans but lucratif assu­
rent un soutien unilateral permanent du gouvernement federal, sous la 
forme d'un abaissement, jusqu'a deux (2) pour cent, du taux d'in!eret pour 
les hypotheques contractees aupres de preteurs prives. 

En 1983, Ie nombre de logements engages pour les families et 
personnes seules en vertu des programmes de logement cooperatif et sans 
but lucratif s'es! eleve a 21 983. En ce qui concerne Ie programme de 
logemenl public (et notammen! les complement::; de layer), 2 812 loge­
ments onl ete engages. 

La Societe a mene a bonne fin une evaluation globale des pro­
grammes de logement cooperatif et sans but lucratif. Dans cette evaluation, 
commencee en 1982, la SCHL conclu! que si, d'un c6te, un grand nombre 
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OPERATIONS IN 1983 

====-. ( .. =::= Public Housing Program (including Rent Supplement), a further 2 812 
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"The CMHC PlOgram has 
helped 10 pt'ovide me. and 
my family of modest means. 
wilh a comfortable home 
which is accessible and 
convenienllor my young 
adull son who Is physically 
handicapped." 

.. Grace au programme de la 
SCHl. ma famille el moi vi­
VQns. malgn! nos moyens 
modesles, dans un logemenl 
confortable. bien adapl~ aUK 
besoins de mon fils. handi­
cal)!! physique. el cela sans 
Quitter noire Quartier ... 

The Corporation completed the analysis of a comprehensive evalu­
ation of the Non-Profit and Cooperative Housing Programs in 1983. This 
evalualion, which began in 1982, concluded that, while the programs were 
successful in achieving many of their purposes (for example, increasing the 
stock of adequate housing accommodation), they did not meet the housing 
requirements of those most in need of support. Another issue identified in 
Ihe evaluation was the high per unit cost of subsidies for low-income resi­
dents. In response, steps are being taken to address some of these issues . 

NHA social housing 
subSidy commitments 

CMHC Capital Funding 

Public Housing 

Rural and Native 

Non-Profit and Co-op 

Sub-Tola! 

Other capital Funding 

Rural and Native 

Renl Supplement 
Public Non-Profit 

Privale Non-Profit 

T olal Commitments 

Total Authorized 

,. 

1982 1983 

(dwelling units) 

1392 t 395 

1223 958 
192 101 

2607 2454 

200 204 
2661 t 417 
7646 6787 

28453 25957 

39666 32 298 



I.XI d"e<:leu, de , ucc<."saIe 
deIBSCHL 
CMHC Blllnch Manage! 

«le Programme de logemenl 
coopllratil el sans but lucra­
IiI flOUS a permis de rei ever 
Ie dtfi de mieux loger les 
rreflages 11 rMflU laible el 
modtrt ... 

"The NOfl-Profit and Coop­
erative Housing Program 
has made it possible for us 
to meet the challenge 01 
finding beller housing for 
low- and middle-income 
households." 

LESACTIVI"T£SEN 1963 

des objeclifs des programmes ant ete atteints (accroissement du parc de 
logements de bonne qualile), de I'autre cote, ils n'elaient pas bien ajustes 
aux besoins de soutien financier des categories sociales les plus defavori­
sees. Un autre point a ameliorer concerne Ie coOt unitaire eleve des aides 
accordees aux residents a faible revenu. En reponse, une action a ete 
lancee afin de detinir les mesures correctives a prendre. 

Subventions engagees en vertu des programmes 
de logement socialaux termes de la LNH 

Fonds d'immobilisafions de la SCHL 

Logemenl public 
Ruraux et autochtones 

Organismes sans b'Jtlucratif el cooperatives 

Total partiel 
Fonds d'immobilisalions provenant d'aulres sources 

Ruraux et autochtones 

Complements de loyer 

Organismes publics sans but lucrati! 

Organismes prives sans but lucratif 

Cooperatives 

Tolal partiel 

Total des engagements 

Engagements autorises 

" 

1982 1983 
(nombre de logements) 

1392 1 395 

1223 958 

192 101 

2807 2454 

203 20' 
2661 1417 

7646 6787 

8473 9003 

6663 6092 

25646 23503 

28453 25957 

39686 32298 



•
ReSidential 
Rehabilitation 

The Hoo:Iurabie 
Rom/IoLe8lanc, pc . M.P 
MInISter responsd>1e klf CMHC 
L'tIono<able RorMo LeBl&rIC. 
C,P. doipu!6 
ministr8 responsable de Ia SCHL 

"During 1983. lederal 
programs provided needed 
assistance in securing 
decent accommodation lor 
people allow-income. the 
elderly and the handicapped. 
Many Canadians also 
received lederal assistance 
in purchasing a home, in 
meeting mortgage pay-
ments, and repairing and 
renovalina their homes." 

.. Au cours de I'annt!e 1983, 
les programmes lederau~ 
ont !curni I'aide necessaile 
pour permettre aux economi­
Quement faitlles, aux personnes 
agaes et aux handicapl!s 
de se loger dOCemment. 
En Quire, de nombreux Ca­
nadiens ani Mol!ld d'une 
aide fadl!rale pour acheler 
leur logemenl, effectuel 
leurs paiements hypolM­
cailes, au rl!parer et ranover 
leur maison ... 

Rural and Native 
Housing 

The Rural and Native Housing Program is designed to provide assistance to 
low-income families in rural areas or in communities of less than 2 500 
residents. Although this program helps to finance the construction of new 
housing and, to a lesser extent, the purchase of existing housing, the 
greatest apportionment goes toward the rehabilitation of houses and this 
accounts for about 80 per cent of homeowners assisted. In 1982, a special 
survey revealed that approximately 300 000 owners and renters living in the 
rural and remote areas of the country identified their houses as being in 
need of major repair. The program also provides individuals with assis­
tance to carry out emergency repairs to housing that is not suitable for 
rehabilitation. 

In 1983, more than 20 000 families or individuals were provided with 
adequate housing accommodation through the Rural and Native Housing 
Program. This is about the same level of activity as in previous years. In 
addition, assistance was made available to train and support local housing 
organizations so that they could address their own housing problems. 

Residential Rehabilitation 
Assistance Program 

The Residential Rehabilitation Assistance Program (RRAP) provides finan­
cial assistance to Canadians to conserve their housing accommodation 
through renovation arid rehabilitation . 

The program enables homeowners to obtain loans with a forgivable 
portion of up to $5 000, while landlords may obtain up to $3 500 for each 
dwelling unit. These limits are extended where accessibility for the disabled 
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La remise en etat 
des logements 

Le logement pour les ruraux 
et les autochtones 

Le Programme de logement pour les ruraux et les autochtones (PLRA) est 
conQu de maniere a fournir une aide aux families economiquement faibles 
qui vivent dans les regions rurales ou dans des collectivites de moins de 
2 500 habitants. Bien que ce programme contribue a financer la construc~ 
tion de logements neufs, et dans une mesure moindre, a financer I'achat de 
maisons deja construites, la plus grosse partie des credits est consacree a 
la remise en etat de maisons, ce qui represente 80 pour cent des proprie~ 
taires occupants aides. Une enquete speciale, menee en 1982, a revele 
qu'environ 300 000 proprietaires~occupants et locataires des regions rura~ 
les et eloignees du pays estimaient que leur logement avait besoin de 
reparations majeures. Enfin, Ie programme permet de subventionner indivi~. 
dueliement les reparations d'urgence effectuees aux logements qui ne re~ 
pondent pas aux criteres voulus pour la remise en etat. 

En 1983, plus de 20 000 families ou personnes seutes ont pu eire 
logees decemment grace au Programme de logement pour les ruraux et 
les autochtones. Ce chiHre represente a peu pres Ie merne niveau d'activite 
que les annees precedentes. En outre, des fonds ont ete accordes a des 
organismes locaux de logement pour les aider, par la formation et Ie sou~ 
tien financier, a resoudre eux~memes les problemes de logement. 

Le Programme d'aide 
a la remise en etat des 
logements 

Le Programme d'aide a la remise en etat des logements (PAREL) offre une 
aide financiere pour permettre aux Canadiens de prolonger la duree de leur 
logement par des travaux de renovation et de remise en etat. Le pro~ 
gramme permet aux proprietaires occupants d'obtenir des prets suscepti~ 
bles d'une remise gracieuse pouvant aueindre 5 000 $, tandis que, pour les 
proprietaires bailleurs, la remise peut alief jusqu'a 3 500 $ par logemenl. 
Ce plafond est releve quand il s'agit de rendre les logements accessibles 
aux handicapes. La moitie environ des beneficiaires de l'aide du PAREL 
vivent dans des regions rurales ou dans des coliectivites de moins de 2 500 
habitants. 

Dans une enquete sp6ciale menee en 1982, un million de proprie~ 
taires occupants et locataires ont declare que leur logement avait besoin 
de reparations majeures. 



J. PDaac .... 
RRAP ,ecopient 
8006!<:0a1re du PAREL 

"1 am very happy Ihallhe 
governmenl is helping 
people repair their houses." 

suis Ir~ heureux de 
voir Que Ie gouvernement 
aide les gens 11 reparer leur 
maison.» 

is required. About half the recipients of RRAP assistance live in rural areas 
or in communities with populations of less than 2 500 residents. 

In a special survey conducted in 1982, one million owners and 
renters identified their houses as being in need of major repair. 

In 1983, CMHC committed $206.1 million of repayable and forgiv­
able loans towards the rehabilitation of 48 546 housing units and hostel-bed 
accommodation. Of this, $7.6 million was spent in facilitating proper access 
to accommodation for the disabled. All but 34 per cent of the rental RRAP 
funds committed went to smaller buildings with less than six units. Total 
commitments in 1983 increased by 37 per cent over 1982. 

There is evidence that the program now has a wider appeal. The 
average age of its applicants has dropped from about 58 years to 52, and 
their average income is less than $12 000 per annum. 

Residential Rehabilitation Ass/stance 
Program (RRAP) Commitments 

Urban 

Homeowner 

Rental 

Non-Profit and Co-op 

Rural 

Indians on Reserves 

Rural and Native (homeowners & rsntal) 

Tolal Commitments 

18 

1982 1983 
(units and hostel-bed accommodation) 

8791 12 686 

8646 10712 

3024 3284 

1695 2362 
17828 19502 
39984 48546 



lkl COIm'kS du PAREL 
Succursale de Ia SCHL 
CMHC RRAP Clerlr, 
.~-

"Grace au Programme d'aide 
a la remise en ~Ial des 10-
gemenls, beaucoup de gens 
ont reiju une subvention 
pour la r~novat ion de leur 
maison ... 

"Thanks to the Residential 
Rehabilitation Assistance 
Program, many peopte have 
received a grant to rehabili­
tate their houses." 

En 1983, la SCHL a engage un total de 206,1 millions de dollars en 
prets remboursables et en prets susceptibles de remise, pour remeUre en 
etat 48 546 habitations et foyers d'hebergement (places de foyer). De ce 
total, 7,6 millions ant couvert les depenses d'adaptation de \ogements aux 
besoins des handicapes. La totali!e des fonds du PAREL locatif, mains 34 
pour cent, a servi a renover de petits immeubles comptant mains de six 
!ogements. Le total des engagements pour 1983 a aug mente de 37 pour 
cent par rapport a 1982. 

II est clair que ce programme interesse une plus grande partie de la 
population. L'.§.ge moyen du beneficiai re est passe de 58 a 52 ans et Ie 
revenu moyen est inferieur a 12 000 $ par an. 

Les engagements du programme d'aide ilia 
remise en etat des logements (PAREL) 

PAREL urbain 

Proprietaires-occupants 

klcataires 

Coop. ellog. sans but lucratif 

PAREL rural 

Indiens dans les reserves 

Rurau)( et autochtones (prop, OCC, et prop. bailleurs) 

Total des engagements 

,. 

1982 1983 
(iogements et places de loyer) 

8791 

8646 

3024 

1 695 
17 828 

39984 

12686 
10712 

3284 

2362 
19502 

48546 



• 
Community 
Services 

Ian Hepburn 
SeW......,DIaved weaver 
TlSSflror'llj ~!ablo a 1M compte 

'Without CHRP funds and 
the federal government's 
grant lor lirst-lime horne­
buyers, I probably wouldn', 
have been able to buy my 
house ... " 

"Sans les lands du peRM et 
la subvention du gouverne­
menll~dI)ral aux acheteurs 
d'une premi~re maison, ie 
n'aurais sans doule jamais 
pu acheter rna maison ... 

Canada Home 
Renovation Plan 

The Canada Home Renovation Plan (CHRP) which began in May, 1982, and 
ended in July, 1983 was aimed at creating jobs and encouraging the 
upgrading of housing. Forgivable loans of up to $3 000 were provided to 
cover as much as 30 per cent of the cost of improvements and repairs. 

During the plan's 14 months of operation, more than 33 000 jobs 
were created and 128568 homeowners were assisted. In addition to the 
$226.2 million granted by the government, recipients spent an estimated 
$679.0 million. 

The acquisition of land for community improvement, in partnership with the 
provinces, began as a response to the needs of the 1960s. Those needs 
having been substantially met by the private sector. the decision was made 
in 1978 to phase out the programs and gradually to divert the funds to other 
purposes. The phasing-oul of the programs continued through 1983. A 
commitment of $5.9 million was made to develop land already held. Sales of 
land yielded about $5.7 million more than the original price and mainte­
nance costs. 

The Community SeNices Contribution Program (CSCP) 
implemented a 1979 federal-provincial agreement providing $400 million to 
municipalities for infrastructure and community improvement projects. In 
1983, $15.3 million was paid out. Work under this program is to be com­
pleted by 31 March 1984. Under the Urban Renewal Program, there were 
108 projects, of which 20 remain to be completed. Disbursements of $2.0 
million in 1983 brought the total federal contributions to $226.7 million. The 
urban renewal inventory currently holds 90 hectares of vacant land in areas 
ready to be redeveloped. 

2. 



Les equipements 
collectifs 

le chel du groupe PCRM. 
luc<:ur5ll1e de Ia SCHL 
CMHC Ch",t~ CHRPGr<lUP. 
Branch OIli<:e 

.. Le Programme calladien de 
r(:novation des maisons a 
donn(: Ie coup de pouce Qui 
maoquait a beaucoup de 
propri(:laires pour entre~ 
prendre des Iravaux de r(:­
novation, tongtemps retar~ 
d(:s par/ois ... 

"The Canada Home Renova~ 
tion Plan provided the eKtra 
encouragement many 
owners needed to undertake 
rehabilitation work." 

LESACTIVITESEN 1983 

Le Programme canadien 
de renovation des maisons 

Le Programme canadien de renovation des maisons (PCRM), lance en mal 
1982, a pris fin en juillet 1983. II avait pour objectif de creer des emplois et 
de favoriser la modernisation des logements. II offrait des pn§ts pouvanl 
atteindre 3 000 $, susceptibles de remise, en vue de couvrir 30 pour cent 
au plus des frais d'amelioration et de reparation. 

Au cours des 14 mois d'application du Programme, plus de 33 000 
emplois ont ete crees et 128 568 proprietaires occupants ont recu une aide. 
Pour 226,2 millions de dollars de prets accordes par Ie gouvernement, on 
eslime a 679 millions les depenses engagees par les beneficiaires. 

L'acquisilion de terrains, avec la participation des provinces, a commence 
dans les annees 1960, pour repondre a certains besoins du moment el 
conlribuer a la modernisation des collectivites. Ces besoins ayant €lIe par la 
suile satisfaits en grande partie par Ie marche, iI a ete decide en 1978 de 
supprimer graduellementles programmes et d'utiliser peu a peu les credits 
a d'autres besoins. L'extinction des programmes s'est poursuivie tout au 
long de 1983. L'amenagemenl des terrains ainsi acquis a necessite I'enga~ 
gement de 5,9 millions de dollars. Les ventes ont produil pres de 5,7 
millions de plus que Ie cout d'achat et d'entretien de ces terrains. 

Le Programme de contributions pour les equipements communau~ 
taires (PCEC) applique une entente federale~provinciale datant de 1979, qui 
fournit un total de 400 millions de dollars aux municipalites, pour realiser 
des projets d'insfrastructure et d'equipements collectifs. En 1983, 15,3 mil~ 
lions ont €lIe verses pour des travaux dont I'achevement doit co'incider avec 
la cloture du programme, fixee au 31 mars 1984. Sur les 108 projets entre~ 
pris en vertu du Programme de renovation urbaine, il en reste 20 a terminer. 
En 1983, des debours de 2 millions ont porte a 226,7 millions Ie total des 
contributions federales a ce programme. Le registre des terrains de reno~ 
vation urbaine contient actuellement 90 ha de terrains vagues situes 
dans des zones pretes a reamenager. 

Le Programme d'amelioration des quartiers (PAQ), concu pour aider 
les municipalites a ameliorer Ie cadre materiel des quartiers residentiels 
plus anciens, s'est termine Ie 31 decembre 1983, sauf pour les municipali~ 
tes autorisees par la SCHL a terminar las travaux au debut de 1984 Au 
cours de I'annee ecoulee, I'aide financiere federale s'est montee, pour les 
contributions, a 17,2 millions et pour les preis, a 14,1 millions . 

.. 



• 
Research, 
Development, 
Demonstration and 
Information 

Jean-Pierr8 Po.AIn 
Administ,atof 
Gestionnaua 

"CMHC was!!'Ie catalyst 
which made it possible for 
several mixed-use projects 
to develop in Montreal's 
"Vieux-Port" area - includ­
ing museum facilities and 
hostel accommodation." 

«La SCHl a ~t~ Ie calalyseur 
Qui a permis de r~aljser plu­
sieurs projets ~ usages mUl­
tiples dans Ie Quartier du 
Vieux-Port a Montreal, et 
nolammenl un musee el un 
foyer d'Mbergement. .. 

.. . - -,:J 
OPERATIONS IN 1983 

The Neighbourhood Improvement Program (NIP), which was 
designed to help municipalities improve the physical environment of older 
residential neighbourhoods, was closed out on 31 December 1983, except 
for municipalities which had received CMHC's approval 10 complete their 
projects early in 1984. Federal assistance committed or disbursed in 1983 
amounted to $17.2 million in contributions and $14.1 million in loans . 

Under its mandate to undertake and support research intended to improve 
the quality of housing and residential environments in Canada, CMHC initi­
ated various studies. In cooperation with the private sector, CMHC conducted 
studies of ways of assisting homeowners who may be confronted with 
extraordinarily high mortgage rates. The studies were completed in 1983 
and recommendations were made to the government. 

Other studies examined future housing requirements , the changing 
age structure of the population, rehabilitation and renovation of the housing 
stock, the adaptation of housing for disabled persons and the quality of air 
inside dwellings. 

In 1983, there was active participation in the Corporation's External 
Research Program,which supports investigations into the social, economic 
and technical aspects of housing. There was a marked increase in interest 
in the Corporation's Scholarship Program for Graduate Studies in academic 
disciplines related to housing. Scholarships were awarded to 76 of the 326 
candidates who applied. 

The Housing Technology Incentives Program, established in 1980, 
continued to provide grants to individuals and small companies to help with 
the special costs of designing, fabricating and testing innovative pro-

22 



L'activlte 
de recherche, 
developpement, 
demonstration et 
information 

Un duectwr de pro,&ts tie 
demonstral!01l, ",-"cursai& 
delaSCHL 

CMHC Manager, 
Demoostratoon Projects, 
Branch Olhce 

.. Notre succursate est@re 
d'avoir contribu~ 11. cons­
truire des logements et per­
mis la conservation d'un site 
historiQue,» 

"Our office is proud to have 
create<! housing units and 
made the conservation 01 an 
historic site possibte." 

LESACTIVITESEN 1983 

En vertu de son mandat concernant les recherches a entreprendre et a 
soutenir en vue d'ameliorer la qualite de I'environnement bati et des resi­
dences au Canada, la SCHL a entame diverses etudes. 

La Societe a mene, en collaboration avec Ie secteur prive, des 
etudes sur les methodes pouvant aider les proprietaires occupants qui 
risquent de connaitre une hausse exceptionnellement elevee de leur taux 
hypothecaire. Ces etudes ant ete achevees en 1983 et leurs recommanda­
tions ont ete presentees au gouvernement, 

D'autres etudes ant examine Ie fonctionnement du marche Iocatif, 
les besoins luturs de logement, I'evolution de la pyramide d'age de la 
population, la remise en etat et la renovation du parc de logements, 
I'adaptation des habitations aux besoins des personnes handicapees et la 
qualite de rai, dans les habitations. 

En 1983, la participation au Programme de recherche exterieure de 
la Societe a ete forte. Ce programme accorde un appui financier pour des 
enquetes sur les aspects sociaux, economiques e1 techniques du loge­
ment. ~interet suscite par Ie Programme de bourses d'etudes, du niveau de 
la maitrise, oHerles par la Societe dans des disciplines rattachees a I'habi­
tation, s'est sensiblement accru. Des bourses ant ete accordees a 76 etu­
diants, sur 326 candidats ayant demande a participer au programme. 

Cree en 1980, Ie Programme d 'encouragement a la technologie du 
batiment residentiel a continue d'accorder des subventions a des person­
nes et a des petites entreprises afin de les aider a assumer les frais spe­
ciaux de conception, de fabrication et d'essai de nouveaux prototypes. Le 
programme a permis de financer la realisation de plus de 150 idees, pro­
duits ou methodes, dont un grand nombre sont deja en voie de commercia­
lisation dans tout Ie Canada. 

De meme, la Societe a soutenu financierement Ie Comite intergou­
vernemental de recherches urbaines et regionales et Ie Conseil canadien 
de I'habitation. Le Centre canadien de documentation sur I'habitation, dont 
la Societe assure la gestion, a reQu tout au long de I'annee des demandes 
de documents publies et inedits. II est maintenant relie a six banques de 
donnees et a recemment compile un repertoire des recherches parrainees 
par la Societe entre 1980 et 1983. 

La SCHL dirige un important programme de publications ayant pour 
but de vulgariser I'information sur les programmes de logement et les 
questions qui s'y rattachent. 

En 1983, la Societe a edite trente rapports de recherche et 
29 grandes publications, en plus de sa revue trimestrielle Habitat. 

" 



ADMINISTERED FUNDS 

totypes. More than 150 ideas, products or methods have been funded 
under this program. Many are now already being marketed across Canada. 

Support was also extended to the Intergovernmental Committee on 
Urban and Regional Research and the Canadian Housing Design Council. 
There was a continued demand for published and unpublished material 
from the Canadian Housing Information Centre, which is managed by the 
Corporation and is now linked with six housing data banks. The Centre 
recently compiled a directory of research studies sponsored by the 
Corporation between 1980 and 1983. 

CMHC conducts a substantial publishing program to ensure that 
information on housing programs and issues is well documented and dis· 
seminated. 

In 1983, the Corporation issued 30 research reports and 29 major 
publications, in addition to its quarterly magazine Habitat. 

Mortgage Loan 
Insurance 

Mortgage loan insurance, provided under the National Housing Act, stimu· 
lates mortgage funding by insuring lenders against losses that might occur 
if borrowers default on their mortgage loans. The program has made it 
possible for homeowners and entrepreneurs to enjoy a higher loan ratio and 
lower interest rates, thus resulting in a greater number of housing units 
being buill. Mortgage loan insurance has also enabled private investment 
to be used for the construction of many social housing projects and has 
stimulated housing outside urban areas. These would otherwise have 
necessitated direct government funding. 

In 1983, more money was available for housing than in the previous 
three years. With the availability of high ratio loans, 118 148 Canadians 
became homeowners without having to face higher down·payments. Our· 
ing the year, NHA foan insurance was issued on 56 708 new units and 
117506 existing units, a substantial increase from 37 657 and 50 110 units 
in 1982. The increase is largely attributable to lower mortgage rates and the 
Canadian Home Ownership Stimulation Plan. 

Since the introduction of mortgage fuC:tfl insurance in Canada in 
1954, $66.2 billion of insurance has been issued. At the end of 1983 
approximately $33.5 billion of insurance was in force. 

Mortgage 
Insurance Fund 

As of 31 December 1983, the Mortgage Insurance Fund (MIF) accumulated 
an actuarial deficit of $513.2 million. Much of this was from losses related to 
claims under the government's Assisted Homeownership and Assisted 
Rental Programs (AHOP and ARP) . 

.. 
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L'assurance pr~t 
hypothecaire 

LES ACTIVIT€S EN 1983 

Cette forme d'assurance, prevue dans la Loi nationale sur I'habitation, sti­
mule Ie financement des prets hypothecaires en garantissant les preteurs 
contre les pertes pouvant survenir par suite d'un defaut des emprunteurs a 
faire face aux obligations de leur pret hypothecaire. Les proprietaires oc­
cupants e1 les entrepreneurs ont ainsi pu obtenir des prets dont Ie coeffi­
cient etait plus eleve et Ie taux d'interet, plus faible, ce qui a entraine du 
meme coup I'augmentation du nombre de logements construits. L'assu­
ranee pret hypothecaire a aussi facilite les investissements prives dans la 
construction d'un grand nombre d'ensembles de logement social et a favo­
rise la construction en dehors des zones urbaines, alors qu'autrement, il 
aurait fallu recourir au financement direct du gouvernement. 

En 1983, les fonds disponibles pour la construction domiciliaire ont 
ete plus abondants qu'au cours des trois annees precedentes. Les prets a 
coefficient plus eleve ont permis a. 118 148 menages canadiens de devenir 
proprietaires sans devoir fournir un apport personnel supplementaire. Au 
cours de I'annee, 56 708 logements neufs et 117 50610gements existants 
ont beneficie de I'assurance pret hypothecaire LNH, ce qui represente un 
accroissement considerable par rapport aux 37 657 et 50 110 logements 
respectivement, assures en 1982. Cette hausse est largement attribuable a. 
la baisse des taux hypothecaires et au Programme d'encouragement a. 
I'accession a. la propriete. 

Depuis I'introduction de I'assurance pret hypothecaire en 1954 au 
Canada, les polices d'assurance emises ont atteint la somme totale de 
66,2 milliards de dollars. A la fin de 1983, les polices en vigueur couvraient 
la somme de 33,5 milliards environ. 

Le Fonds d'assurance 
hypothecaire 

Le 31 decembre 1983, il restait en compte dans Ie Fonds d'assurance 
hypothecaire un deficit actuariel cumulatif de 513,2 millions de dollars, dont 
une grande partie provient des pertes subies dans I'application des pro­
grammes gouvernementaux d'aide pour I'accession a la propriete et d'aide 
au logement locatif. 

Le revenu tire des primes en 1983 a alleint la somme c.e 54,5 millions 
de dollars, au lieu de 35,3 millions en 1982, par suite d'une hausse consi­
derable du nombre de logements assures par la SCHL. Le total cumulatif 
des emprunts du Fonds, interets courus compris, etait de 299 millions Ie 31 
decembre 1983, comparativement a. 340,8 millions en 1982. 

Au chapitre du Fonds d'assurance hypothecaire, les venles de 
biens immobiliers sont reslees nombreuses avec 9 831 logements vendus 
en 1983, pour la somme totale de 288,2 millions de dollars, c'est-a.-dire 
presque autant qu'en 1982. Au cours de 1983, Ie Fonds a acquis 7 413 
logements, soit 23 pour cent de plus qu'en 1982. Les demandes de regle­
ment acquittees en 1983, soit 295,9 millions de dollars, ont porte sur 8 103 
logements, ce qui represente une augmentation de 82,2 millions par rap­
port a 1982. Dans Ie sud-ouest de l'Ontario, les demandes de regJement 
concernant Ie secteur de I'accession a la propriete sont demeurees ele­
vees. EUes ont aussi accuse une forte hausse en Alberta et en CoJombie­
britannique dans la seconde moitie de I'annee. Dans Ie secteur locati!, Ie 
nombre de demandes de reglement a baisse en Ontario et au Quebec. 

2S 



The income from premiums in 1983 reached $54.5 million , com­
pared with $35.3 million in 1982, the result of a considerable increase in the 
number of dwelling units insured by CMHC. The total accumulated borrow­
ings of the Fund, including accrued interest, stood at $299.0 million as of 
31 December 1983, compared with $340.8 million a year previously. 

The Mortgage Insurance Fund continued to sell large portions of its 
real estate holdings. A total of 9 831 units were sold for $288.2 million, 
almost the same level of activity as in 1982. During 1983, the Fund acquired 
7 413 units, 23 per cent more than in 1982. Claims paid in 1983 covered 
8 103 units for $295.9 million, an increase of $82.2 million over 1982. During 
the second half of the year, homeownership claims continued to be high in 
southwestern Ontario. They also increased significantly in Alberta and 
British Columbia. The number of claims for rental projects in Ontario and 
Quebec decreased. 

Since 1982, the Corporation has been able to give greater latitude to 
lenders who make special payment arrangements with borrowers in finan­
cial difficulty. In 1983, the Corporation settled 425 claims through the defi­
ciency settlements method. 

Arrears of three months or more fOf lender-insured loans decreased 
from 0.99 per cent to 0.80 per cent - a reflection of the improving economy. 

Mortgage Insurance 
Fund Assets 

At the end of 1983, the Mortgage Insurance Fund had an asset portfolio with 
a gross value of $446.8 million, a decrease of 17 per cent over 1982. These 
assets are composed mainly of 15 146 units of real estate and mortgages 
having gross values of $275.9 million and $124.7 million respectively. This 
represents a decrease of 2050 units of real estate and $10.6 million of 
mortgages over 1982. 

In the past, the Corporation's direct mortgage lending activities have 
created a large mortgage portfolio and a corresponding indebtedness to 
the government. As the federal government's agent, CMHC is reimbursed 
by the government for grants, contributions and subsidies disbursed under 
the National Housing Act. 

The Corporation finances the administration of its activities in part 
from the interest margin on its direct mortgage loans and investments, and, 
in part, from recoveries of costs it incurs on behalf of the government and 
the Mortgage Insurance Fund. 
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l'AOMINISTRATION OE l'ACTIF 
ET LE FINANCEMENT DE LA SOCte-n: 

LESACTIVITtSEN 1983 

Depuis 1982, la Societe peul laisser aux preteurs une plus grande 
latitude pour accorder aux emprunteurs en difficulte des conditions de 
paiement speciates. En 1983, elle a regie 425 demandes, par application 
de la methode de r~glement du deficit residualre. 

Les arrisres de paiement de trois mois OU plus concernant les preis 
hypothecaires assures par les preteurs onl regress€! de 0,99 pour cent a 
0,80 pour cent, signe d'amelioration de I'economie. 

L'aetif du Fonds 
d 'assurance hypothecaire 

Le portefeuille d'actif delenu dans Ie Fonds d'assurance hypothecaire avail 
une valeur brute de 446,8 millions de dollars a la fin de 1983, soit une 
baisse de 17 pour cent par rapport a 1982. Cet actif se compose principa­
lement de 15 14610gements et de creances hypothecaires, pour une valeur 
brute de 275,9 millions et 124,7 millions respectivement, et represente, par 
rapport a 1982, une baisse de 2050 proprietes, et de 10,6 millions en 
hypolMques. 

Les activites anterieures de preIs hypothec aires directs de la Societe ont 
compose, au long des annees, un vaste portefeuille hypothecaire, avec en 
parallele, un endettement correspondant vis-a-vis du gouvernement. En 
tant qu'agent du gouvernement federal, la Societe recouvre de celui-ci les 
subsides, contributions et subventions qu'elle debourse en vertu de la Loi 
nationale sur J'habitation. 

La Societe finance une partie de la gestion de ses activites grAce a 
sa marge d'interet sur les prets hypothecaires et placements directs, et une 
autre partie grAce au recouvrement des couts qu'elle a engages pour Ie 
compte du gouvernement et Ie Fonds d 'assurance hypothecaire. 

les pr~ts hypothecaires 
et les placements directs 

En 1983, par suite du lancement de nouvelles activites visant A augmenter 
la production de logements locatifs, a stimular I'emploi at A accroitre la 
construction de logements neufs, 1 027,6 millions de dollars ont ete fournis 
aux Canadiens sous forme de prets hypolhecaires et de placements. Ces 
initiatives concernent Ie Regime canadien de construction de logements 
locatifs (110,1 millions de dollars); Ie Programme canadien de renovation 
des maisons (162,3 millions); elle Programme canadien d'encouragemenl 
A I'accession A la propriete (372,5 millions). Le reste des credits approuves 
(382,7 millions) a ete reparti entre les programmes de logement social et de 
remise en elal des logements, principalement. 

Les avances de tresorerie consenties en 1983 ont atteint 365,1 mil­
lions de dollars, mais comme les remboursements refletent Ie niveau eleve 
de I'activite passee, Ie portefeuille de prets el placements de la Societe n'a 
pour ainsi dire pas varie, non plus que son endettement vis-A-vis du gou­
vernement. 
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Mortgage Lending 
and Direct Investments 

In 1983, as a result of the introduction of new housing initiatives aimed at 
increasing rental production, stimulating employment and increasing the 
construction of new housing, $1 027.6 million was provided to Canadians in 
the form of mortgage loans and investments. These new initiatives included 
the Canada Rental Supply Plan ($110.1 million); the Canada Home Renova­
tion Plan ($162.3 million); and the Canadian Homeownership Stimulation 
Plan ($372.5 million). The remaining approvals of $382.7 million were mainly 
for social housing and residential rehabilitation. 

Cash advances in 1983 amounted to $365.1 million, but with repay­
ments reflected by the higher level of earlier activity, there was little change 
in either the Corporation's loan and investment portfolio or its indebtedness 
to government. 

The Corporation's assets, excluding those of the Funds under its 
administration, decreased by 1.7 per cent to $1 0.5 billion at the end of 
1983. These assets are comprised mainly of mortgages, debentures, 
promissory notes, federal-provincial investments, and real estate. This small 
increase in total assets included a reduction in the Corporation's holdings of 
real estate, other than those owned by the Mortgage Insurance Fund. The 
Corporation's holdings increased between 1982 and 1983 from $88.5 mil­
lion to $90.2 million, with sales of 1 378 dwelling units, down from 1 684 the 
year before. At the end of 1983, the Corporation owned 3 359 dwelling units. 

In 1983, arrears of three months or more on insured loans in CMHC's 
mortgage portfolio decreased to 0.24 per cent from 0.40 per cent the year 
before, and increased from 1.48 per cent to 1.83 per cent on uninsured 
loans relating mainly to social housing programs. 

Direct mortgage and 1982 1983 
Investment commitments 

(millions of dollars) 

Market Housing 

Social Housing 

Rehabilitation & Conservation 

Community Services 

Total Commitments 

Commitments Authorized 

Grants. Contributions 
and Subsidies 

464.4 520.8 

132.6 118.4 

215.6 368.7 
12.2 19.7 

824 .8 1027.6 
1037.4 1282.6 

in 1983, Canadians benefited from more than $1.7 billion of grants, con­
tributions and subsidies disbursed by CMHC on behalf of the Government 
of Canada. Of these funds, $766.0 million was directed to public housing 
subsidies, $416.9 million to the Canadian Home Ownership Stimulation 
Plan; and $182.8 million to forgiveness and related RRAP loan expenditures. 

All these expenditures are recovered from the government 
by CMHC. 
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LESACnVITE:SEN 1983 

Compte non tenu des avoirs des Fonds que la Societe administre, 
son aclif a baisse de 1,7 pour cent, atteignant 10,5 milliards de dollars a la 
fin de 1983. II se compose essentiellement de creances hypothecaires, de 
debentures, de billets a ordre, de placements federaux-provinciaux et de 
biens immobiliers. Celie faible progression de I'actif tolal prend en compte 
la diminution du portefeuille immobilier de la Societe, exception faite des 
biens immobiliers appartenant au Fonds d'assurance hypothecaire. Ce 
portefeuilJe a augmente, passanl , entre 1982 et 1983, de 88,5 millions a 
90,2 millions de dollars, et les ventes de logemenls n'ont ete que de 1 378, 
au lieu de 1 6841'annee precedente. A la fin de 1983, la Societe avait en sa 
possession un total de 3 359 logemenls. 

En 1983, les arrieres de trois mois et plus du portefeuille de crean­
ces hypothecaires de la Societe, pour les prets consentis et assures par 
elle, ant recule a 0,24 pour cent, par rapport a 0,40 pour cent t'annee 
precedente. Pour les preIs non assures, concernant surtout les program­
mes de logement social, cette proportion est passee de 1,48 pour cent a 
1,83 pour cent. 

les engagements de pr6ts 
et placements directs 

l ogemenl du marche 

l ogemenl social 

Remise en elal et conserval lOrl 

tQuipemenls collectl'S 

101al des engagements 

Engagements autorises 

Les subsides, contributions 
et subventions 

1982 '963 
(en millions de dollars) 

464.4 520.6 
132.6 116,4 
2 15,6 368,7 

12.2 19.7 
624.6 1 027,6 

1037,4 1 262.6 

Les subsides, contributions et subventions verses par la Societe au nom du 
gouvernement federal se sont montes, pour I'annee 1983, a plus de 1,7 
milliard de dollars. Sur ce total, les subsides au logemen! public ont atteint 
766 millions, ceux du Programme canadien d'encouragement a I'accession 
ala propriete, 416,9 millions; at les remises g racieuses et depenses an­
nexes des prets pour la remise en etat des logements, 182,8 millions. 

La SCHL recauvre tautes ces sammes du gouvernement. 

Les services 
a des tiers 

Au caurs de t'annee 1983, la SCHL a ete I'agent du ministere de l'I:nergie, 
des Mines et des Ressaurces pour I'administration des subventions du 
Programme d'isolation thermique des residences canadiennes. Ces sub­
ventions, qui s'elevaient a 90,7 millions de dollars, onl ele accordees a 
224830 personnes environ. La Societe a continue de fournir, a des minis­
teres principalement, les services de ses specialistes dans les secteurs 
connexes de la construction, notamment des inspections payees a racte et 
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Services 
to Others 

During 1983, CMHC acted as the agent for Energy, Mines and Resources 
Canada in delivering Canadian Home Insulation Program grants. Some 
224830 Canadians received these grants, which amounted to $90.7 million. 
CMHC continued to provide expertise in housing-related areas, including fee­
for-service inspections and mortgage administration, largely to government 
departments. in 1983, 89 789 inspections, generating $7.4 million in revenues, 
were completed for external clients. As part of its services, CMHC also pro­
vided services for the evaluation of materials and products used in residen­
tial construction. 

Government 
Restraint Policy 

The government's wage and price restraint policy of 6 and 5 per cent was 
applied by CMHC to salaries, administrative costs, the management of real 
estate belonging to the Corporation and Mortgage Insurance Fund, as well 
as budgetary expenditures recovered from the government. The applica­
tion of this policy to rental increases on both the Mortgage Insurance Fund 
and Corporation-owned real estate, continues to result in reduced revenues 
and substantial decreases in the market values of these properties. 

Operating Income and 
Expenditures 

The Corporation's net income after taxes amounted to $47.0 million in 1983, 
up from $30.0 million in 1982. This increase was mainly a result of interest 
earnings and greater recoveries of administration costs for government 
programs and for administered funds . 

Earnings from the interest margin on mortgage loans and invest­
ments made by the Corporation decreased from $74.9 million in 1982 to 
$72.0 million in 1983, reflecting both the decline in outstanding mortgage 
loans and a reduction of interest rates from the high levels of 1982. invest­
ments in federal or provincial housing projects continued to increase; this 
resulted in a rise in revenue from $19.5 million in 1982 to $27.9 million in 1983. 

The rise in administrative expenses, largely related to new housing 
initiatives implemented in 1982, was offset by the increased recoveries of 
administrative costs from the government and from the administered funds. 

On 31 December 1983, the Corporation 's fiscal year-end, 
$47.0 million was transferred to the Receiver General for Canada. This rep­
resented the excess in retained earnings over the $25 million currently set 
by regulations as the limit on the Corporation's Reserve Fund. This Fund 
provides for future costs of administering the Corporation's activities. 
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LESACTIVIlt:SEN 1983 

des services d'administration des creances hypothecaires. En 1983, elle a 
mene a bonne fin environ 89 789 inspections et ce service a des clients 
exterieurs a rapporte 7,4 millions de dollars. Dans Ie contexte de ces servi­
ces a des tiers, la SCHL participe a revaluation de materiaux et produits 
utilises dans la construction residentielle. 

La politique d'austerite 
du gouvernement 

La Societe a applique la politi que d'austerite du gouvernement consistant a 
limiter a 6 et 5 pour cent la hausse des traitements de ses employes, de ses 
frais d'administration, des depenses de gestion de ses biens immobiliers 
propres et de ceux qui appartiennent au Fonds d'assurance hypothecaire, 
ainsi que des depenses budgetaires recouvrees du gouvernement. L.:ap­
plication de cette politique aux augmentations de loyer, pour les proprietes 
appartenant au Fonds d'assurance hypothecaire comme pour celles de la 
Societe, continue de provoquer la baisse des revenus et d'influer defavora­
blement sur la valeur marchande des proprietes. 

Les revenus et 
depenses d'exploitation 

Le revenu net de la Societe apres imp6ts est passe de 30 millions de dollars 
en 1982 a 47 millions en 1983, cette hausse provenant essentiellement des 
revenus d'interet et de I'augmentation des frais d'administration recouvres 
pour les programmes gouvernementaux et la gestion des Fonds adminis­
tres. 

Les gains obtenus de la marge d'interet sur les placements et les 
prets hypothecaires consentis par la Societe ont regresse en 1983 (72 
millions) par rapport a 1982 (74,9 millions). Ce recul resulte a la fois de la 
diminution des prets hypothecaires en cours et de la baisse des taux d'in­
teret, par rapport a leur niveau de 1982. Les investissements dans les 
projets de construction fE~deraux e\ provinciaux ont maintenu leur tendance 
ala hausse, ce qui a entraine une augmentation du revenu, qui est passe 
de 19,5 millions de dollars en 1982 a 27,9 miltions en 1983. 

La hausse des frais d'administration, Jiee prineipalement o.ux nou­
veaux programmes de logement mis en oeuvre en 1982, a ete compensee 
par raugmentation des frais d'administration recouvres du gouvernement 
et des Fonds administres. 

Le 31 decembre 1983, une somme de 47 millions de dollars a ete 
viree au compte du Receveur general. Cette somme correspond a I'exce­
dent des benefices non repartis depassant Ie plafond du fonds de reserve 
de la Societe, maintenant fixe par reglement a 25 millions de dollars. Cette 
reserve constitue une provision pour les frais d'administration eventuels des 
activiles de la Societe. 
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Auditors' 
Report 

To the Honourable Romeo LeBlanc, P.C .. M.P. 
Minister Responsible for Canada Mortgage 
and Housing Corporation 

We have examined the corporate account 
balance sheet of Canada Mortgage and 
Housing Corporation as at 31 December 1983 
and the related statements of operations and 
reserve fund and changes in financial position 
forthe year then ended. Our examination was 
made in accordance with generally accepted 
auditing standards, and accordingly included 
such tests and other procedures as we con­
sidered necessary in the circumstances. 

In our opinion, these financial statements 
present fairly the financial position 01 the Cor­
poration as at 31 December 1983 and the 
results of Its operations and changes In its 
financial position for the year then ended In 
accordance with the accounting principles 
described In Note 1 to the financial statements 
applied on a basis consistent with that of the 
preceding year. 

We further report that, in our opinion, proper 
books of account have been kept by the Cor­
poration, the financial statements are in agree­
ment therewith and, subfec1 to the uncertainty 
as to authority referred to in Note 3, the transac­
tionslhat have come under our notice have 
been within the statutory powers oftha 
Corporation. 

Charles Rondeau, C.A. 
of the tlrm 
Mallette, Benoit, Boulanger, 
Rondeau & Assocl.s 

Jame. J. Smith, C.A. 
of the firm 
Burke, Newman & Co. 

Ottawa, 24 February 1984 

Rapport 
des veri'ieateurs 

A rhonorable Romeo leBlanc, C.P., depute, 
minlstre responsable de la Societe canadienne 
d·hypotheques at de Iogement 

Nous avens verine Ie bilan du compte COI"pOratif 
de Ia Societe canadlenne d'hypotheques et de 
iogemant au 31 d8cembre 1983 ainsi que I'etal 
des resultats d'exploltation et du fonds de re­
serve et retat de I'evolution de la situation finan­
ciere pour I'exarcice termlne a cetla date. Notre 
verification a ele eflectu&e conformement aux 
normes de verification generalement reconnues 
et a comporte par consequent les sondages et 
autres proc&d8s que nous avons juges n&ces­
salras dansles clrconstances. 

.. 

A notre avis, cas atats financlars presentent 
fidelemantla situation financiere de la Societe 
au 31 decembre 1983 alnsl que les resultats de 
son exploitation ell'evolution de sa situation fi­
nanelere pour I'exercica term ina a cetla date 
selon les prineipes comptables enonces a Ie 
note 1 aux etats financiars, appliques de Ie 
meme manlSre qu'au cours de rexercice pr&ce­
dant. 

De plus, nous d&clarons que la Soci8te, A 
notre avis, a teou des 'ivres de comptabilit& ap­
propri&s, que les etats finandefS sent con/ormes 
a cas demlers at, sous reserve de !'incertitude 
quant aux pouvoirs mentionnlls a la note 3, qua 
las operations dont IlOUS avens pris connais­
sance ont ete effectuees dans Ie cadre de ses 
pouvoirs statutaires. 

Charle. Rondeau, C.A. 
du cabinet 
Mallette, Benoit, Boulanger, 
Rondeau & A •• ocles 

Jame. J. Smith, C,A. 
du cabinet 
Burke, Newman & Co. 

Ottawa, ie 24 revrier 1984 



Canada Mortgage and 
Housing Corporation 

Corporete Account-

Balance Sheet 
in thousands of doIlaTS 

AsHts 

Invnlmenb 
Loans - Schedule I 
Investments under federal· 

provincial agreements -
Schedule It 

Real estate -
Schedule III (Nole 2) 

Agreements for sale 
and mortgages 
arising from sales of real estate, 
including accrued Interest 

cash and Short Term Deposit. 

Account. Receivable 
Due from the Minister 
Due under federal· 

provincial agreements 
Due from Funds administered 

au"" 
Deferred Income Taxn 

Bu.lnes. ~I ... , Office 
Furniture and Equipment 
Ateost 
Less accumulated depreciation 

OtherA ... b 

Robert C. Montreuil 
President 
President 

SocilIte canadienne d'hypotMques 
el de !ogemanl 

Compte corporetlf-

Bilan 
en mililers de dollars 

Actlf 

Placements 
Prflts - Tableau I 
Placements en vertu d'ententes 

fed6rales·provinciales -
Tableau II 

Biens Immobiliers-
Tableau III (Note 2) 

Conventions de vente et prflts 
hypotMcaires rflsultant 
de vente de biens Immobiliers, 
y compris les intarOts courus 

Encal.s •• t dep6ts ill court terme 

DetHteurs 
Mlnlstre 
A recevoir en vertu d'ententes 

fed8rales·provinciales 
A recevoir des Fonds administres 
Autres 

tmp6ts aur Ie revenu reporte. 

locaux, matertel.t 
mobilier de bu .... u 
CoOt 
Molns amortissement accumule 

Autre. elltments d'actlf 

31 December 1983 31 December 1982 
31 dfkembre 1983 31 decembre 1982 

• 8,750,158 • 8,937,527 

t,353,43O 1,249,937 

90,164 88,522 

71,m S 10,265,047 80,305 $ 10,356,291 

132,119 73,796 

49,092 198,448 

7,964 9,845 
6,333 
8,821 72,210 12,049 220,342 

g,,,, 11,104 

29,639 26,576 
17,855 11,784 16,458 10,118 

7,n1 11,889 

$ 10,498,839 $ 10,683,540 
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Liabilities 

Borrowings from the Government 
of Canada - Schedule IV (Note 4) 

Cheques I •• ued In Exce •• of Funds 
on Depoalt 

Accounts Payable and Acc/'\led 
llabllltle. 
Temporary borrowings 
Due to the Receiver General 

for Canada 
Due under federal-

provincial agreements 
Due to Funds administered 
Othe, 

Depo.lt. and Contractors' 
Holdback. 

Actuarial Obligation 
to the Pan.ion Fund 

Deferred Income on Faderal-
Provincial Agreementa 

Deferred Proflta 
on Salea of Real Eatate 

Capital and Re.erve Fund 

Capllal - Authorized and fully paid 
by the Government of 
Canada 

Reserve Fund - Statement C2 

Harold S. Perrie 
Chief Aocoontanl 
Comptabla en chef 

Pasalf 

Emprunta du gouvemement du 
Canada - Tableau IV (Note 4) 

Chequea en circulation excedant 
lea montanta en dep6t 

Credlteu,.. atfral. cooru. 
Emprunts temporaires 

Recevaur general du Canada 
DO an vertu d'ententes 

federales-provlnciales 
DO aux Fonds administrtts 
Autres 

Dep6ta at retenun .ur contrata 

Delte acluarielle iIIl'6gard du 
Fonds de pen.'on 

Revanua raporte •• ur enlanle. 
federalea-provlnclalea 

Benefice. reportea 
aur vente de blena Immobllle'a 

Capltalet fonds de reserve 

Capltal- autorise et entierement paye 
par Ie gouvemement du 
Canada 

Fonda de reserve - Etat C2 

Statement C1 
tt.tC1 

31 December 1983 31 December 1982 
31 cUcembre 1983 31 decembre 1982 

$ 10,159,950 $ 10,175,614 

116,329 125,126 

S S 170,000 

52,121 16,672 

33,844 28.616 
22,107 

26,718 112,633 26,344 263,739 

3,196 737 

11,254 15,689 

38,872 43.294 

6,755 9,341 

10,448,839 10,633.540 

25,000 25,000 

25,000 SO,OOO 25,000 SO,OOO 

$ 10,498,839 $ 10,683,540 
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Canada Mortgage and 
Housing Corporation 

Corporate Account-

Statement of Operations 
and Reserve Fund 
in thousands of dollars 

Revenues 

loans 
Interest earned 
Recovery of interest rate losses 
Application fees on mortgage loans 

Interest charged by the Government of Canada 

Forgiveness of loans 

Federal-Provincial Agreements 
Interest earned 
Recovery of inlerest rate losses 
Gain on disposal of land assembly projects 

Interest charged by the Government 01 Canada 

losses arising Irom agreements 

Agreements for Sale and Mortgages 
Interest earned 
Interest charged by the Government of Canada 

Real Estate 
Operating loss before interest charges 
Interest charged by the Government 01 Canada 
Gain on disposal of real estate 
Loss on disposal of properties acquired on default 

Other Interest Income 

Other Income 

Grants, Direct Subsidies and Rasearch 

Margin on Financing Operations 

Expenses 
Administrative expenses 
Recoveries - From the Minister 

- From Funds administered 
- Other 

Tolal chargad to the Government of 
Canada - Schedule V 

Income before Income Taxes 

Income Taxes - Current 
- Deferred 

Nellncome transferred to Reserve Fund 

Balance In Reserve Fund, beginning of year 

Deduct Excess over authorized amount transferred 
to the credit of the Receiver General for 
Canada 

Balance In Reserve Fund, end of year 

Socit(lte canadienne d'hypotheques 
et de logement 

Compte corporatlf-

Etat des resultats d'exploitation 
et du fonds de reserve 
en milliers de dollars 

Revenus 

PrAta 
InMlr';ts gagnes 
Recouvrement de la perle sur Ie taux d';nle"';t 
Omits de demande sur les prets hypothecalres 

Interats debites par Ie gouvemement du Canada 

Renonciation de pr';ts 

Ententes fecterafes-provlnclates 
Interets gagnes 
Racouvrement de la perte sur Ie taux d'interllt 
Profit sur vente de projets de regroupement de terrains 

Interets debilas par Ie gouvemement du Canada 

Perle resultant des ententes 

Conventions de vente at prAts hypothecalres 
Intt'lrels gagnes 
Intarlits dabites par Ie gouvemement du Canada 

Biens Immoblllers 
Perte d'exploilation avant frais d'inlerllt 
Inter';ts debites par Ie gouvemement du Canada 
Profit sur vente de biens Immobiliers 
Perte nette sur vente de proprietes acquises par defaut 

Autres tevenus d'fnter&t 

Aulres revenus 

Subsides, subventions dlrectes at recherche 

Beneflca sur actlvltes de flnanC1lmant 

Depenses 
Frais d'administration 
Recouvrements - du Mlnistre 

- des Fonds administres 
- Aulres 

Toisl des imputationa au gouvernement du 
Canada - Tableau V 

Benefice svant ImpOts sur Ie revenu 

ImpOts sur Ie revenu - Exigibles 
- Reportes 

Benefice net, vlre au 'onda de reserve 

Solde du fonds de reserve au debut de I'exerclce 

DMuire: Excedent sur Ie montant autorisa, vlre 
au credit du Receveur genera! du Canada 

Solde du fonds de reserve I!I la rin de I'exerclce 

3. 



$ 

Year Ended 31 December 1983 
Exerclce 'ermlne Ie 31 decembre 1983 

DIrect FInancing 
OperatIons 
ActMtdsde 

flnancement direct 

728,824 
57,563 

786,387 
714,353 $ 72,034 

91,213 
315 

5,662 

97,190 
69,311 27,879 

7,309 
3,680 3,629 

2,568 

12,859 

6,849 

125,818 

173,484 
(67,695) 
(58,626) 
(10,977) 36,186 

89,632 

41,428 
1,196 42,624 

47,008 

25,000 

72,008 

47,008 

S 25,000 

Grants, ContributIons 
and Subsidies 

Subsides, contrlbulfons 
et subl'enUons 

• 57,563 

In,816 

315 

125,983 

2,016 
4,453 

4,247 

1,390,816 

67,695 

S 1,830,904 

• 

Statement C2 
Et.tC2 

Year Ended 31 December 1982 
Exercice lermine Ie 31 decembre 1982 

DIrect Financing 
Operations 

AcUvites de 
linancement direct 

744,339 
51,514 

1,603 

797,456 
722,507 • 74,949 

78,937 
32' 

3,918 

83,184 
63,683 19,501 

8,248 
4,115 4,133 

1,452 

16,308 

3,234 

119,5n 

158,597 
(48,009) 
(37,267) 
(12,762) 60,559 

59,018 

28,489 
511 29,000 

30,018 

5,000 

35,018 

10,018 

• 25,000 

31 

Grants, Contributions 
and Subsidies 

Subsides, contributions 
et subventions 

$ 51,514 

123,429 

32' 

146,758 

1,210 
5,474 

15,593 

1,240,281 

48,009 

• 1,632,597 

I 



Canada Mortgage and 
Hooslng Corporation 

Corporale Account-

Statement of Changes in 
Financial Position 
In thousands of dollars 

C.ah Provided 
Operations: 

Interest earned 
Cash recovered from the Government of Canada 
Gain on disposal 01 

land assembly projects 
Other receipts 

Borrowings from the Government 01 Canada 
Temporary borrowings 
Loan repayments 
Real estate disposals (net) 
Increase In accrued interest on borrowings 
Decrease in accrued interest on loans 
Decrease in agreements for sale 

and mortgages 
Increase in operating liabilities 

and deferred income 
Received Irom the Government of Canada 

on prior yeats disbursements 

Cash Applied 
Operations: 

Int&fest expense (less interest capitalized, 
1983 - $46,214,1982-$36,893) 

Expenditures made on behalf of the Government 
of Canada (less depreciation, 
1983 - $1,528, 1982 - $1,973) 

Administrative payments (less depreciation, 
1963 -$1,397,1982- $1,724) 

Income taxes 

Increase in investments underfederal-
provincial agreements 

Increase in operating assets 
Increase in due from the Minister 
Decrease in temporary borrowings 
Decrease in operating liabilities and 

deferred income 
Excess reS9f'Ve transferred to the credit 

01 the Receiver General for Canada 
Repayment 01 borrowings from the 

Government of Canada 
loan advances 
Business premises, office furniture and 

equipment additions 
Reduction 01 unfunded obligation 

to employees' Pension Fund 
Real estate additions (net) 

"'--

SocietA canadienne d'hypotheQues 
et de !ogement 

Compte corporallf-

Etat de I'evolution de 
la situation financiere 
en milliers de dollars 

Provenance de I'encala .. 
Exploitation: 

IntArllts gagnes 
50mmes reooovr&es du gouvemement du Canada 
Profit sur veole de projets 

de regroupement de terrains 
Autres encalssements 

Emprunts du gouvemernent du Canada 
Empn.mts temporaires 
Remboursement de prAts 
Produit net de vente de biens Immoblliers 
Augmentation des iniArAts courus sur emprunts 
Diminution des Intertlts courus sur prets 
Diminution des conventions de vente et des 

prAts hypothecaires 
Augmentation du passIf d'exploltation 

at des revenus reportes 
Debours relatifs aux axerclces ant9rioors parcos du 

gouvemement du Canada 

Utllisallon del'encals" 
Exploitation : 

Frals d'intertlt (moins interllts capitallslls, 
1983-4& 214 $, 1982- 36 893 $) 

Depanses eHectu&es au nom du gouvemement 
du Canada (moinsl'amortlssement, 
1983-1528$,1982-1973$) 

Frals d'administratlon (molns I'amortissement, 
1983 -1 397 $,1982 -1 724 $) 

ImpOts sur Ie revenu 

Augmenlatlon des placements en vertu d'ententes 
f&derales-provlnclales 

Augmentalion de I'actif d'exploltation 
Augmentation du montant a recevoirdu Mlnlstre 
Diminution des emprunts temporaires 
Diminution du passif d'exploitotlon 

et des revenus reportAs 
Exo9denl de la reserve vir(! au credit 

du Receveur gAneral du Canada 
Remboursement d'emprunts du gouvemement 

duCanada 
Avances sur prAts 
Acquisition de Iocaux, matAriel 

et mobilierde bureau 
Diminution de la detle actuarielle non capitallsee 

a regard du Fonds de pension des employes 
Acquisition nette de biens immobiliers 

! 



Statement C3 
ftatC3 

Yaar ended 31 Dec9mber 1983 Year ended 31 December 1982 
Exarc/ce termlne Ie 31 decembre 1983 ExercicetermineIe 31 decembre 1982 

Direct Financing Granta, Contributions Direct Financing Grants, Contributions 

Operations and Subsidias Operations and Subsidies 

Actlvltes de Subsides, conlrlbuUons Activites da Subsides, contl/burions 

tlnancemant direct 8t subventions flnancemant direct at subventions 

• 840,205 $ 847,832 

• 1,979,702 , 1,453,548 

5,662 3,918 
79,020 56,318 

924,887 908,068 
423,500 431,000 

170,000 
544,338 370,774 

10,654 
10,449 1,257 

8,162 24,569 

9,010 4,157 

5,955 

150,326 (150,326) 

• 2,076,627 • 1,829,376 , 1,920,479 , 1,453,548 

$ 729,466 , 738,462 

$ 1,829,376 $ 1,630,624 

104,391 108,868 
42,624 29,000 

876,481 876,330 

103,493 98,513 
54,233 8,421 

177,076 (177,076) 
170,000 

37,025 

47,008 10,018 

449,613 371,919 
365,131 336,483 

3,063 2,425 

4,435 2,269 
3,170 

$ 2,076,627 $ 1,829,376 , 1,920,479 $ 1,453,548 

•• 



Canada Mortgage and 
Housing Corporation 

Corporate Account 

Notes to the Financial 
Statements 
31 December 1983 

Canada Mortgage and Housing Corporation 
was constituted as a Crown Corporation by an 
Act 01 Parliament on 1 January 1946. Its 
activities are regulated by the National Housing 
Act, the Canada Mortgage and Housing Cor­
poration Act and, In certain respects, the 
Financial Administration Act, and include: 
I) Financing housing through the making of 

mortgage Joans under specific conditions at 
interest rates normally at market rates which 
are generally higher than the fates It pays on 
funds borrowed from the Government 01 
Canada. 

ii) Making certain payments or Incurring 
expenses in the process of delivering hous­
ing programs on behall 01 the federal gov­
emment. These payments and expenses 
Include grants, contributions, subsidies, Joan 
forgiveness, losses on real estate, losses 
under federal-provincial agreements, 
interest rate losses, research and develop­
ment, and specified administrative costs. 
The funding lor these activities is provided 
for in Main or Supplementary Estimates 
which are tabled In Parliament. Parliamen­
tary approval is by way of Appropriation Acts 
which authorize the responsible Minister to 
reimburse the Corporation for the specified 
payments and expenses lor the fiscal year 
concerned. The Corporation seeks recovery 
through the year as payments and expenses 
are Incurred. 

iii) Establishing a Iramework 01 confidence for 
mortgage lending by private instllulions, 
the chlel instrument being the provision of 
mortgage insurance. This facilitates an 
adequate supply of mortgage funds by 
reducing the risk to lenders and encouraging 
the secondary market trading of mortgages. 
To this end the Corporation administers on 
behalf 01 the Government of Canada certain 
Insurance and Guarantee Funds, 

1. Significant Accounting Policlea­
Corporate Account 
The Corporation follows generally accepted 
accounting policles or, In certain cases, 
accounting policies appropriate to the Corpora­
tion's activities and governing legislation. The 
financial statements 01 the Mortgage Insurance 
Fund and the Other Insurance and Guarantee 
Funds are not consolidated with these financial 
statements. The princlpal accounting policies 
followed by the Corporation are: 

a) Interest Income and Expense 
Interestir'lCOme and expense are accounted for 
on the accrual basis. 

.. 

Societe canadienne d'hypotheques 
et de logement 

Compte corporall! 

Notesaux 
etats financiers 
31 d6cembre 1983 

La Societe canadienne d'hypotheques et de 10-
gement a ete constitut'ie en societe de la Cou­
ronne Je 18< janvier 1946, par une loi du Parle­
ment. Regie par la Lol natlonale sur I'habltatlon, 
la Loi sur la Societe canadienne d'hypolheques 
et de logement ai, a certains egards, par la Loi 
sur I'administration financiere, la Societe doi!, 
dans I'exerclce de ses activiles: 
i) financer fhabitation en consentanl des prt'its 

hypothecaires sulvant des modalites prt'ici­
ses at a des taux d'interet normalement 
equivalents a ceux du marche, lesquets sont 
generalement supt'irieurs aUle taux payes par 
la Societe sur les sommes qu'eUe emprunte 
du gouvernement du Canada; 

Ii) verser certaines sommes au engager les 
depenses requises pour I'application de 
programmes de logements, au nom du gou­
vemement f!'ideral. Ces debours compren­
nent des subsides, contributions, subven­
tions, renonclations de prets, pertes sur 
biens Immobillers, pertes en vertu d'enten­
tes f!'idera!es-provinciales, pertes sur taux 
d'interet, Irais de recherche et de develop­
pemenl et certains trais d'administration, 
Provision est faite pour cas palements et 
depenses dans Ie budget principal ou dans 
Ie budget des depenses supp!ementaire qui 
sont soumiS au Parlement. Celui-ci donne 
son approbation par Ie biais de lois portant 
affectation de credits, qui autorisentle Mi­
nistre responsable a rembourser la Societe 
de ces paiements et depenses pour I'exer~ 
ciee financier. Au tours de I'exerciee, la So· 
ciete en demands Ie remboursement, au 
moment ou les palements etles depenses 
sont etfectues: 

iii) grAce a rassurance prt'i! hypothecaire, creer 
un cadre permeltant aux etabllssements fi­
nanciers du secteur prlve d'exercer leurs ac­
tivites de pret hypotht'icalre dans un clima! 
de confianee, Cet instrument lacllite J'otlre 
de capltaux destines aux prets en rt'idulsant 
Ie risque du preteuret en lavorisant Ie mar­
che secondaire des crt'iances hypotht'icai­
res. A celte lin, la Societe adminlstre cer­
tains fonds et caJsses d'assurance et de 
garantie pour Ie compte du gouvemement 
canadien, 

1. Principales conventions comptables­
Compte corporatlt 
Las etats financiers de la Societe sont prepares 
conlormement aux principes comptables 
generalament reconnus ou, dans certains cas, 
conformement a des pratiques comptables 
approprlees aux activites de la Societe et aux 
lois qui res regissent. Les etats financiers du 
Fonds d'assuranC9 hypotht'icaire et des Caisses 
d'assurance et de garantie ne sont pas con­
solides aces elats financiers, Les principales 
conventions comptables observt'ies par la 
Societe sonlles suivantes: 

a) Revenus et depenses d'intert'it 
Les revenus et les Irais d'intert'it sont compta­
bllises salon la methode de comptabilite 
d'exercice, 



b) Grants, Contributions and SubsidIes 
Grants, contributions and subsidies made on 
behalf of the Minister responsible forthe Cor­
poration and other Ministers of the Crown are 
recorded as recoverable when expenses afe 
recognized. 

c) L.oans 
L.oans are capitalized as funds are advanced. 
Where loans contain forgiveness clauses, such 
forgiveness is recorded when the loans are 
initiated and recovered Irom the Minister. loans 
under certain programs give rise to interest rate 
losses which ara recoverable from the Minister. 
No provisions are made lor possible losses on 
loans, losses on insured loans are recovarable 
Irom the Mortgage Insurance Fund while prop­
erty acquired upon delault 0' uninsured loans Is 
subject to loss recovery as deSCribed under Real 
Estate. 

d) Real Estate 
Real estate funded by the Corporation is 
recorded at cost. Real eslate acquired upon 
default of loans is recorded al the unpaid loan 
balance plus inlerest accrued to the date of 
acquisition by default, together with acquisition 
expenditures and any modernization and 
improvement costs. Both the net operating costs 
prior to disposal and net losses resulting from 
the disposal of properties acquired upon default 
of loans are recoverable from the Minister, Prof­
lis on the sale of Corporation-funded real estate 
or real estate acquired without cost are recog­
nized as income as payments are receiVed, 

e) Depreciation 
Depreciation of real estate funded by the Cor­
poration is recorded on a straight line basis over 
the term established lor repayment of borrow­
Ings to finance construction or acquisition olthe 
real estate. 

Depreciation on business premises, office 
furniture and equipment is recorded on a 
diminishing balance basis at capital cost allow· 
ance rates In accordance wllh the provisions of 
the Income Tax Act, Canada. 

f) Federal-Provincial Agreements 
Investments made under agreements with the 
provinces to encourage development of rental 
housing, land assembly, co-operative housing 
and rural and native housing are considered 
joint ventures, The underlying assets include 
agreements for sale, mortgages and real estate. 

b) Subsides, contributions et 
subventions 
Les subsides, contributions el subventions ver­
ses pour Ie compte du Minlstre responsable de 
la Societe ou des autres ministres de la Couron­
ne sont complabilises comma debiteurs lorsque 
ces depenses sont reconnues. 

c) Pr6ts 
Les pr~ts sont capitalises au fur at a mesura 
qu'ils sont debourses. Lorsqua les prllis sont 
susceptibles de ramise, cette demiera est comp­
tabilisee au moment mArne ou les prllts sont 
accordes, puis elle est recouvree du Mlnlstre. 
les prAts consantis an vertu de certains pro­
grammes entrainent des pertes sur Ie taux 
d'inlerAt, lesquelles sont recouvrables du 
Minlstre. Aucune provision pour perte eventuetle 
sur les pr~ts n'est complabilisee. les perles sur 
les prAts assures sont indemnisees a mArne Ie 
Fonds d'assurance hypothecaire. Lorsque Ie 
prllt n'est pas assure et qua la propriete est 
reprise en raison du defaut de I'emprunteur, la 
perta est recouvree selon les modalites decrites 
sous la rubrique biens immobiliers. 

d) Biens Immobiliers 
Les biens Immobiliers finances par la Sociele 
sont comptabilises au coOt d'acquisition. Les 
immeubles repris pourdefaut sont cornptabilfses 
au montant du solde du prAt plus les interAts 
courus jusqu'a la date de reprise: les frals 
d'acquisition, de modernisation et d'amelioralion 
sont cornptabilises au coOt de ces immeubles. 
Sont recouvrablas du Ministre les frais d'explol­
talion nets avant alienation des immeubles, de 
mArne que les perles neltes qui en resulfent. Les 
profits realises a la vente de biens immobillers 
finances par la Societe ou acquls a titre gratuit, 
sont portes aux revenus salon la methode de la 
compfabilite de caisse, 

0) Amortlssement 
L'amortissement des biens immoblliers finances 
par la Societe est comptabilise salon la methode 
de I'amorllssement linea ire sur la plIriode li~ee 
pour Ie remboursElmenl des emprunls qui onl 
finance la construction ou I'acquisltlon de ces 
immeubles. 

La Societe amortit ses lceaux. materiel et 
mobilier de bureau selon la methode de I'amor­
lissement degressif aux taux da I'amortlssemenl 
fiscal, con/ormement aux dispositions de la L.ol 
de I'impOt sur la revenu, Canada. 

f) Ententes federales-provinclale. 
Les placements de la Societe aux termes 
d'ententes conclues avec les provinces pour 
favorisar la construction de Jogemenlslocatlfs, 
Ie regroupement de terreins, les habitations 
cooperatives elle Jogement pour les rurau~ et 
les autcehtones, sont consid6res comme des 
entreprises en participation. les elements de 
I'actil s'y rappol1ant comprennent des conven­
tions de vente, des prats hypothecalres at des 
biens Immoblliers. 



The Corporation has a seventy-five percent 
share in the joint ventures which is accounted 
for on the equity method. Where the Province is 
responsible for the administration of projects, 
the Corporation relies on financial information 
provided by the Province. 

Gains on the sales of land assembly projects 
are retained by the Corporation and afe recog­
nized as income as payments are received. The 
timing of these sales is dependent on many 
faetors and as a result the earnings derived 
therefrom flucluate from year to year. Losses 
incurred on federal-provincial investments are 
recoverable from the Minister. 

g) Income Tax 
The Corporation is subject to federal Income tax 
and provides for Income tax on the tax allocation 
basis. Under this basis the provision lor income 
tax is determined from the earnings reported In 
the statement of operations rather than from the 
Corporation's income for tax purposes. 

h) Reserve Fund 
Income or loss after Income taxes Is transferred 
to the Reserve Fund which is limited by Order­
in-Courn:il to $25 million. Any excess over this 
amount is transferred to the credit of the 
Receiver General for Canada. 

i) Employees' Pension Plan 
Current service costs of the employees' pension 
plan are charged to eamings and funded on the 
basis of an actuarial study made at least every 
three years In accordance with the provisions of 
the Pension Benefits Standards Act which is 
administered by the Federal Department of 
Insurance. 

EKperience deficiencies or surpluses deter­
mined by actuarial study are recognized in the 
year In which such deficiencies or surpluses are 
identified. The remaining actuarial obligation will 
be funded by annual payments of principal and 
interest up to 31 December 1994. The actuarial 
study conducted In 1983 reflected an Improved 
projection resulting in a downward adjustment of 
$1.2 million. 

2. Real Estate 
The overall appraised value of real estate Is in 
excess of its book value by $22 million. How­
ever, potential losses on specific properties 
could amount to $24 million based on appraised 
values determined at 30 November 1983. 

J ________________ __ 

La Societe detient une participation egale.ll 
soixente-quinze pour cent des entreprises en 
participation et ces placements sont compta­
billses.ll la valeur de consolidation. Selon cene 
methode, les placements sont inscrits au bilan.ll 
leur coat initial pour la Societe plus soixanle­
quinza pour cent du revenu reconnu. Lorsque 
la province est responsable cia I'admlnlsuatlon 
des projets, la Societe se fie aux renseigne­
ments financiers foumis par la province. 

La Societe conserve les benefices realises.ll 
la vanta de projats da regroupement de terrains; 
lis sont portes aux revanus selon la methode de 
la comptabillte de caisse. Le moment opportun 
de ces ventes depend de plusieurs faeteurs at, 
consilquemment, Ie revenu qui en decoule 
lIuetue d'un exercice a I'autre. Las pertas subies 
par suite des ententes f9derales-provinciales 
sont recouvtables du Ministre. 

g)lmpOt sur Ie revenu 
La Societe est assuJenie.ll l'impOt flldllral sur Ie 
revenu, qu'elle comptabilise selon la methode 
du report d'impOt. Selon cette methode, la provi­
sion pour impOt sur Ie revenu est calculee sur Ie 
benefice figurant flo I'etal des resultats d'exploi­
taUon plutOt que sur Ie revenu imposable de la 
Societe. 

h) Fonds de reserve 
Le benefice ou la perte apres impOts sur Ie 
revenu est vlre au fonds de reserve, dont la 
limite est fixee pardeeret a 25 millions de dol­
lars. l'excedent est virtl au credit du Receveur 
general du Canada. 

I) Regime de retralte des employes 
Le coO! relatif aUK services courants du regime 
de retraite des employes de la Societe est 
impute.ll I'exploitation et capitalise d'apres une 
etude actuarielle reali. au moins tous les trOis 
ans, conformement aux dispositions cia la Loi 
sur les normes des prestations de pension qui 
releve du Departement des Assurances 
Canada. 

Les insuffisances et exclldents actuariels 
sont comptabilises dans fannee ou its sont 
constates. La dette actuarielle existente est 
amortie par des versements annuals compre­
nant Ie capital et l'inter~t Jusqu'au 31 decem­
bre 1994. 

L'etude actuarielle de 1983 a fait ressortir 
une projection amelioree du regime, ce qui a 
procluit una reduction de la depense de 
1,2 million dadollars. 

2. Biens Immoblllers 

., 

La valeur marchande estimative globaJe des 
biens immobiliers depasse de 22 millions de 
dollars leurvaJeurcomptable. Toutefols, les 
pertes eventuelles sur certaines proprietes 
pourraient s'elever a 24 millions cia dollars, 
d'apres les valeurs marchandes estimatives 
determinees au 30 novembre t983. 



3. Canadian Home Ownership Stimulation 
Plan (CHOSP) 
The regulatory authority under which CHOSP 
payments are being made has been challenged 
by a Co·Chairman of the Standing Joint Com· 
mlttee of the Senate and Commons on Regula­
tions and Statutory Instruments. The objections 
relate to lack of specific government regulations 
covering such payments, and lack of security 
where the payments represent forgivable loans. 
However, it is the Corporation's opinion that the 
amounts are properly authorized and secured 
under the National Housing Act. 

4. Borrowings from the Government of Canada 
The Corporation borrows from the Government 
of Canada under the provisions of Section 22 of 
the CMHC Act and Section 40 and 55 of the 
National Housing Act to finance investment in 
loans, federal·provincial agreements, real estate 
and agreements for sale and mortgages arising 
Irom sales of real estate. The borrowings are 
evidenced by debentures, which bear interest at 
varying rates and are repayable over periods not 
In excess 01 SO years. 

5. Contingent liabilities 
In the normal course of operations, the Corpora· 
tion is subject to legal claims, the effect of which 
cannot be determined until they are settled. At 
31 December 1983, most of the claims out· 
standing are not expected to have a result which 
would be significant in relation to the financial 
position oltha Corporation. However, during 
1982 a large number 01 actions were begun 
against the Corporation jOintly with other parties 
claiming damages arising from installation of 
urea formaldehyde loam insulation, which total 
approximately $49 million. The Corporation 
does not admit liability in these cases but, until 
the actions have been heard by the courts, it is 
impossible to determine if there is a potential 
liability in this respect and thus no provision for 
possible loss arising from these legal actions is 
included in these financial statements. Should 
costs arise as a result of Ihese actions they 
would be charged in the year when the costs are 
incurred. 

6. Commltmenta 
Commitments outstanding for investments 
underfederal·provinclal agreements and loans 
amounted to S800 million at 31 December 1983 
(1982 - $900 million), 

7. Comparative Figures 
The 1982 comparative figures have been 
reclassified to conform to the statement pre· 
sentation adopted in 1983. 

3. Programme canadien d'encouragement II 
I'accesslon lila proprle" (PCEAP) 
Les pouvoirs reglementalres autorisant les 
paiements au titre du PCEAP onl ete mis en 
doute par un copresident du Comite mlxte per· 
manent du Senat et de la Chambre des Com­
munes des reglements et autres texles 
reglementairas. Les objections portent sur 
I'absence de rtlglementation precise du 
goullemement a propos de ces palements et au 
manque de garantie lorsque les sommes sont 
payees pour des prAts susceptibles de remise, 
Cependant. la Societe est d'avis que les mono 
tants verses sont dOment autorises et garanlis 
par las dispositions de la Loi nationale sur 
I'habitation. 

4. Emprunts du gouvernement du Canada 
En vertu des dispositions de i'artlcle 22 de la Lol 
sur la SCHL et des articles 40 et 55 de la Lol 
nationale sur I'habitation, la Societe emprunte 
du gouvemernent du Canada les fonds mkes· 
saires au financement de ses placements sous 
forme de prats, d'ententes federales·provin· 
ciales, de biens immobiliers et de conventions 
de vente et de prats hypoth9calres resultant de 
vente de biens Immobillers. Ces emprunts sont 
garanUs par des debentures qui portent InterAt a 
divers taux et sont remboursables sur des 
p(lriodes n'excltdant pas 50 ans. 

5. Passif eventuel 
Dans Ie cours normal de ses op(lrations, la 
Societe fait I'objet de reclamations judiciaires 
dont I'effet ne peut etre determine tant qu'elles 
n'ont pas ete r&glees. On ne pmvoil pas que les 
reclamations en instance au 31 decembre 1983 
soient importantes par rapport a la Situation 
financiere de la Societe. Cependant, en 1982, 
un grand nombre d'actions d'une valeur totale 
approximative de 49 millions de dollars ont ele 
conjointement intentees contra la Societe et 
aut res tierees parties en reclamation de dom· 
mages·interAts resultant de l'installation de la 
mousse isolante d'ume lormaldehyde. La 
Societe n'admet pas sa responsabillte dans ces 
cas, mais, tant Que les actions n'auront pas ete 
entendues dellant les tribunaux, il est Impossi­
ble de determiner s'il existe une responsabllile a 
ce sujel. En consequence, aucune provision Ill) 
parait aux etats financiers pour une perte ellen­
tuelle a ce suje!. Dans I'eventualite ou ces 
actions occasionneraient des coOts, lis seraienl 
imputes a I'exercice au cours duquel Us ont ete 
supportes. 

6. Engagements 
Les engagements pour placements en lIertu 
d'ententes federales-provlnclalos ot les prets 
s'elevalenl a BOO millions de dollars au 31 
decembre 1983 (1982 - 900 millions de dollars), 

7. Chlffraa comparalll. 

.3 

Les chlffres comparatUs de 1982 ant ele r&clas­
ses alln qu'lls soienl confcmnes ta la presonta­
tlon adoptee en 1983, 



Canada Mortgage and 
Housing Corporation 

Corporate Account­

Loans 
in thousands of dollars 

Market Housing 
Uninsured loans: 
Homeowners (NHA 1944) 
Student Housing 
Houslng for Indians 
Assisted Home Ownership Programs: 

1976 program 
1978 program 

Assisted Rental Program 
Accrued interest 

Insured loans: 
Homeowners and Rentals 
Assisted Home Ownership Program 
Accrued interest 

Social Houalng 
Uninsured loans: 
Non-Profit and Limited Dividend 
Public Housing 
Housing for Indians 
Accrued interest 

Rehabilitation and Conservation 
Uninsured loans: 
Residential Rehabilitation Assistance Program 
Accrued interest 

Community Services 
Uninsured loans: 
Municipal Sewage Treatment projects 
Land Assembly 
Neighbourhood Improvement Program 
UrtJan Renewal 
Accrued interest 

Uninsured Loans 
InSUred Loans 

Societe canadienne d'hypotheques 
et de logement 

Compte corporatlf-

Prets 
en milliers de dollars 

Logement du marche 
Pritts non assures: 
Proprietaires-occupanlS (LNH 1944) 
Logements d'etudiants 
Logements pour les Indiens 
Programmes d'aide pour I'accession a la propriele: 

programme de 1976 
programme de 1978 

Programme d'aide au logement Iocalif 
Interets courus 

Pritls assures: 
Proprielaires-occupanls et logements Iocatils 
Programme d'aide pour I'accession a la propriete 
Interels courus 

Logement aoclal 
PrAts non assures: 
Logements sans but lucratif et a dividendes limites 
Logements publics 
Logements pour les Indiens 
InterAls courus 

Remise en etat et conservatIon 
Prets non assures: 
Programme d'alde a la remise en etat des togements 
Interets courus 

Services collectlfs 
Prats non assures: 
Proiets municipaux d'epuration des eaux-vannes 
Regroupement de terrains 
Programme d'amelioration des quartiers 
Renovation urbalne 
Interilts courus 

Prtts non assures 
PrAts assures 

.. 



Schedule I 
r.bINu/ 

Balance Balance Advance. during Advances during 
31 December 1983 31 December 1982 tha year 1983 the year 1982 

Sold. au SoJdeeu Alienee. eu cours Avences au coors 
31 ~mb" 1983 31 decembre 1982 de "exere/ce 1983 de/'exercice 1982 

$ 13 , 20 $ $ 
381,355 385,536 

38,198 32,202 7,284 

56,336 n. ... S, ... 10,939 
4,933 5,103 970 1,835 

430,711 329,606 107,200 75,164 
10,447 9,997 

921,993 840,128 121,320 87,938 

742,547 869,378 4,591 9,816 
474,769 589,622 • 315 

10,565 13,349 

1,227,881 1,472,349 4,600 10,131 

2,149,874 2,312,4n 125,920 .. , ... 

•• i 



Canada Mortgage and 
Housing Corporalion 

Corporate Account-

Investments Under Federal· 
Provincial Agreements 
in thousands 01 dollars 

Rental Housing 
Land Assembly 
Rural and Nstlve Housing 
Co-operatlve Housing 

Real Estate 
in thousands of dollars 

Constructed by the Corporation or Acquired 
from the Government of Canada 
Single houses 
Row housing 
Multiple dwellings 

Acquired aa a result ot Default 
Single houses 
Aowhousing 
Multiple dwellings 

Demonstretlon Projects 
VeeantLand 
Leased Land 
Other 

Total, at cost 

Accumulated Depreciation 

Borrowings from 
the Govemment of Canada 
in thOusands of dollars 

Losna 
Inveatment. under Federal-Provincial Agreement. 
Resl Eatate 

Accrued Intere.t 

Societe canadienne d'hypolhequas 
et de logement 

Compte corporem-

Placements en vertu d'ententes 
federales-provinciales 
en milliers de dollars 

Logements loeatlfs 
Regroupement de terrains 
Logements rureux et eutochtones 
Logements cooperetlfs 

Biens immobiliers 
en mliliers de dollars 

Immeubles construlta par la Soc"t6 ou acquls 
du gouvernement du Canada 
Maisons individualles 
Maisons en rang&e 
Logements collectifs 

Proprl.r6s acqul ... en raison de d6feut 
Maisons individuelles 
Maisons en rang&e 
Logements collectifs 

Projets de d6monstratlon 
Terralna vegu .. 
Terrelns lou6s 
Autre. 

Total, au coiJt 

Amortissement accumule 

Emprunts du gouvernement 
duCanada 
en milliers de dollars 

.,... 
Placements en vertu d'ententes f6d6rsle.-provincisle. 
Bien.'mmobllie,. 

Inter6ls couru. 

lL-__________________ ~ ________ ~ 



I Schedule II 
rableau II 

Balance BaJ_ Additions during Additions during 
31 December 1983 31 December 1982 they •• tl983 the year 1982 

Sold. au SoIdeau Acquisitions au COUlll Acquisitions 811 cOUtS 
31 cMcembre 1983 31 decembre 1982 de ,'exerciaJ 1983 de rex8rcice 1982 

• 696,175 • 633,137 • 58,281 • 51,294 
167,939 172,897 14,532 4,576 
398,425 335,395 81,042 68,768 

90,891 108,508 2 347 

• 1,353,430 $ 1,249,937 • 153,857 $ 124,985 

Schedule',1 
rableaull/ 

Balance Balance Additions during Additions during Ol_po .. '. during Disposals during 
31 Decembet' 1983 31 December 1982 they •• r1983 the year 1982 they •• rl983 the year 1982 

Soldeau SoIdeau Acqu/slUons au Coolll AcqUisitions au cours Vente. 8U COut'S Ventes au cours 
31 cUe.mb,. 1983 31 dec8mbre 1982 dere •• rc/c. 1983 de /'exerc/ce 1982 de "exerclce 1983 de rexerclce 1982 

• 1,676 $ 2,152 • 160 • 73 • 636 $ 100 
2,393 2,382 11 28 
2,381 4,917 336 ,., 2,892 

1,413 2,448 1,678 2.974 2,713 2,220 
14,899 13,985 1,591 742 an 3,262 
33,073 38,702 5,715 12,626 11,344 26,194 

15,231 12,072 3,611 6,414 452 5,893 
20,668 15,563 10,976 1,1n 5,870 234 

1,174 1,192 18 46 
13,297 13,258 3. 1,548 1,203 

106,186 106,671 • 24,117 • 25,751 • 24,602 $ 39,152 

16,022 18,149 

• 90,164 $ 88,522 

ScheclulelY 
rabluuW 

Belanee Sal_ Borrowed during Borrowed during Repaid during Repaid during 
31 December 1983 31 December 1982 theye.r 1983 lhe year 1982 theye.r 1983 lhe year 1982 

Emprunf8 Emprunts RembourHmfHlf8 RembolJrsements 
Soldeau SoIdesu aucouf1l sucours aucouf1l aucours 

31 dkembre 1983 31 decembre 1982 del'elCerclcel983 del'exerclce 1982 de ,'ererclc.'983 de rexerc/ce 1982 

• 8,655,755 $ 8,643,518 • 237,000 • 260,500 • 424,763 $ 344,931 
1,326,508 1,173,945 173,500 165,500 20,937 22,606 

n,n1 .. , ... 13,000 5,000 3,913 4,382 

10,060,034 10,086,147 • 423,500 • 431,000 • 449,813 $ 371,919 

99,916 89.467 

• 10,159,950 • 10,175,614 

., 
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Auditors' 
Report 

To the Honourable Romeo LeBlar'IC, P.C., M.P. 
Minister Responsible for Canada Mortgage 
and Housing Corporation 

We have examined the balar'ICe sheets of the 
Mortgage Insurance Fund and the Other Insur­
ance and Guarantee Funds administered by 
Canada Mortgage and Housing Corporation as 
at31 December 1983 and the related state­
ments 01 operations and deficit or surplus and 
statements olchanges in financial position for 
the year then ended. Our examination was 
made in accordance with generally accepted 
auditing standards, and accordingly Included 
such tests and other procedures as we consi­
dered necessary in the circumstances, 

In our opinion, these financial statements 
present fairty the finar'ICial position of the Funds 
as at 31 December 1983 and the results of their 
operations and changes in theirfinanciaJ posi­
lion for the year then ended in accordance with 
generally accepted accounting principles 
applied on a basis consistant with that of the 
preceding year. 

We further report that, in our opinion, proper 
books of account have been kept by the Cor­
poration, the financial statements are in agree­
ment therewith and the transactions of the 
Funds that have come under our notice have 
been within the statutory powers olthe Corpo­
ration. 

Charles Rondeau, C.A. 
of the Ilrm 
Mallette, Benoit, Boulanger, 
Rondeau & Assocles 

James J. Smith, C.A. 
of the firm 
Bur1l:e, Newman & Co. 

Ottawa, 24 February 1984 

•• 

Rapport 
des verificateurs 

A I'honorable Romeo LeBlar'IC, C.P., depute, 
mlnistre responsable de la Societe canadienne 
d'hypotheques el de logemenl 

Nous avons verifie las bilans du Fonds d'assu­
ranee hypothecaire et des Caisses d'assuranca 
et de garantle admlnistres par la Sociate cana­
dienne d'hypotheques et de Iogemenl au 31 de­
cembre 1963 alnsi que les etals des resullats 
d'exploitation et du deficit ou surplus elles elats 
de i'evolution de la situation financiere pour 
I'exercice termine a celie date. Notre verification 
a ete effectuee conformement aux normes de 
verification generalement reconnues et a com­
porte parconS9quenlles sondages et aut res 
precedes que nous avons Juges necessaires 
dans les circonstances. 

A notre avis, cas etats Iinar'ICiers presenlent 
fidelemen! la situalion financJere du Fonds el 
des Calsses au 31 cltkembre 1983 ains[ que les 
resullats de leur exploitation el fevolution de 
leur situalion financJere pour I'exercica lermina 
a celie date selon les principes complables ge­
neralement reconnus, appliques de la mArne 
manJere qu'au cours de I'exercice precedent. 

Oe plus, nous doctarons que Ie Societe, a 
nOire avis, a tenu des livres de comptabilite ap­
proprias, que les etats finar'ICiers sont confor­
mes a cas demiers et que les operations portant 
sur Ie Fonds et les Calsses, donI nous evons 
pris connaissanca, ont ata effectuees dans Ie 
cadre de ses pouvolrs stalutaires. 

Charles Rondeau, C.A. 
du cabinet 
Mallette, Benoit, Boulanger, 
Rondeau & Assocles 

James J. Smith, C,A. 
du csbinet 
Burke, Newman & Co. 

Ottawa, Ie 24 revrier 1984 



Canada Mortgage and 
Housing Corporation 

Funds Admlnlstered-
Mortgage Insurance Fund 

Balance Sheet 
in thousands of dollars 

Assets 

Accounts Recelvsble 

Short Term Securities 

Due from Canada Mortgage and 
Housing Corporation 

Mortgages 

Accepted in lieu 01 claims 

Arising from sales 01 real estate 

Real Estate 
At cost 
Less provision for revaluation 

'"'- -

Robert C. Montreuil 
President 
President 

Societe canadienne d'hypotheques 
et de logement 

Fonds admlnlstres-
Fonds d'assurance hypothecalre 

Bilan 
en milliers de dollars 

Actlf 

Deblteura 

Plscements a court terme 

A reeevoir de la Societe canadienne 
d'hypothllques et de logement 

Pr6ts hypotheceires 
Acceptes en compensation 

de rltglemenls d'assurance 
Resultant de vente de biens 

immobiliers 

Biens immoblliers 
CoOt 
Moins provision pour reevaluation 

Voir noIeS au>! tlata floanc:ler!l 

31 December 1983 31 Deeember 1982 
31 decerobre 1983 31 decerob'e 1982 

• 14,109 $ 14,075 

32,106 35,685 

22,119 

• 19,044 $ 13,762 

105,636 124,680 121,570 135,332 

275,901 331,141 
124,707 151,194 130,194 200.947 

• 322,089 $ 408,158 

.. 



Liabilities 

Accounts Peyable and Accrued liabilities 

Provlalon for Loss 
on Claims 

Unearned Premiums 

Premium Deficiency 

Due to Canada Mortgage and 
Housing Corporallon 

Borrowings from the Government ot 
Canada (Note 2) 

Dellclt (Note 3) 

Harold S. Perrie 
Chief Accountant 
Comp/able en chef 

Passlf 

Credlteurs et frais courus 

Provision pour perte sur demandes 
de r&glement 

Primes non 9agn6es 

Insuffisance de primes 

DO a ia Soclale canadlenne 
d'hypotheques et de logement 

Emprunts du gouvernement du 
Canada (Note 2) 

Deficit (Note 3) 

" 

31 December 1983 
31 decembre 1983 

S 17,416 • 
141 ,350 

174,373 

196,905 

6,308 

298,980 

835,332 

513,243 

S 322,089 • 

Statement Fl 
Et.tF1 

31 December 1982 
31 dilcembre 1982 

11 ,605 

57,702 

131,076 

119,893 

340,832 

661,108 

252,950 

408,158 

i 
I 

I 



Canada Mortgage and 
Housing Corporation 

Funds Admlnlatered-
Mortgage Insurance Fund 

Statement of 
Operations and Deficit 
in Ihousands of dollars 

Revenue 
Premiums 
Application fees 
Interest 

Total Revenue 

Expenses 
Insurance issuance 
Claims 
Real estate 
Interest 
General administration 

Adjustment to premium deficiency 

Totel Expenses 

Net Loss 

Deficit, beginning of year 

Deficit, end of year 

Societe canadienne d'hypotheques 
et de Iogement 

Fonds adminlatres-
Fonds d'assurance hypothltcalre 

Etat des .... sultats 
d'exploitation et du deficit 
en milliers de dollars 

Revenus 
Primes 
Draits de demande 
Inte~ts 

Total des revenus 

D6penses 
Emission d'assurance 
Reglements d'assurance 
Biens immobillers 
Interats 
Administration generale 

Regularisation pour insuflisance de primes 

Totel des depenses 

Parte netta 

Deficit au debut de l'exerclce 

[)(tflcitl!lla fin de I'exercice 

Year ended 
31 Decamber 1983 
Exerclce tenn/ne Ie 
31 decembre 1983 

s 54,536 
17,071 
17,783 

89,390 

38,626 
215,362 
(23,667) 
41,481 

86' 
272,671 
n,012 

349,683 

260,293 

252,950 

s 513,243 

Statement F2 
EtatF2 

Year ended 
31 December 1982 
Exercice termlne /e 
31 decembre 1982 

$ 35,2n 
8,850 

17,585 

61 ,712 

15,930 
67,787 
25,172 
43,731 

3,293 

175,913 
(85,509) 

90,404 

28,692 

224,258 

$ 252,950 



Canada Mortgage and Societe canadienJ'19 d'hypotheques 
Housing CorlXlration et de !ogement 

FUnds Adminlstered- Fond. sdmlnistr'.-
Mortgsgelnsurance Fund Fond. d'asaurance hypothecalre 

Statement of Changes Etat de I'evolution de la 
in Financial Position situation financiere 

Statement F3 
in thousands of dollars en miillers de dollars Etat F3 

Vearllflded Year ended 
31 December 1983 31 December 1982 

Exerclca tarml""e Exarc/ca termlnele 
31 dllk:embre 1983 31 decembra 1982 

Cash Provided Provenance de I'encalsse 
OperationS: E,,;pIoitation: 

Proceeds from real estate sales Proeluit de la vente de biens immobitiers S 288,242 $ 294,281 
Premiums Primes 97,833 33,2n 
Application fees Droits de demande 17,071 8,850 
tnterest Interets 16,948 15,749 

420,094 352,157 

Mortgage repayments RembOUrsement de prets hYlXlthecaires 19,160 19,251 
Advances from Canada Mortgage Avances de la Societe canadienne 

and Housing Corporation d'hypotheques et de Iogement 28,427 
Short term securities redeemed Encaissement de placements a COtJrt terma 3,586 

S 471,257 $ 371 ,408 

Cash Applied UtUisation de I'encalsse 
Operations: EJcploitation: 

Claims Reglements d'assurance S 295,869 • 213,729 
Real estate operations Activites immobiiieres 32,602 37,667 
Administrative charges Frals d'adminlstratlon 58,481 37,157 
tnterest InterAts 44,315 40,709 

431,267 329,252 

Advances to Canada Mortgage Avances a la Societe canadienne 
and Housing Corporation d'hypotheques et de Iogement 6,461 

Investment In short Acquisition de placements 
term securities a COtJrt tenne 35,685 

Repayment 01 borrowings from RembOUrsement d'emprunts du 
the Government of Canada QOuvemement du Canada 40,000 

S 471,267 $ 371 ,408 

See ...... ,opII'i'jIng .- _,-"", &IaIIo~ 

" 



Canada Mortgage and 
Housing Corporation 

Funds Admlnlstered­
Other Insurance 
and Guarantee Funds 

Balance Sheet 
in thousands 01 dollars 

Assets 

Cesh 

Short Term Securities 

Mortgagea 

See t1IOCOIIIPIlYlng _ 

Robert C. Montreuil 
President 
President 

Societe canadienne d'hypotheques 
at da logamant 

Fonds admlnlstrlls-
Calsses d'assurance 
at de garantle 

Bilan 
en milliers de dollars 

Actlf 

Encalsse 

Placements a court terme 

Prtts hypothecalres 

VOir _ ' UX 6t111S financiers 

• 

Home Improvement Loan 
Insurance Fund 

Ca/Sle d'aSlur.nee 
des prfts pour 

ramel/ofat/on de ma/sons 

31 December 
au 31 decembre 

1983 1982 

4 • 2 

6,941 6,402 

22 26 
--~ 

• 6,967 • 6,430 

54 

• 

• 

Rental Guarantee 
Fund 

Ca/Sla de garanUe 
des foyers 

31 December 
au 31 d&cembre 

1983 1982 

• 
19,254 17,474 

10,075 8,963 

29,329 $ 26,437 



Liabilities 

Due to Canada Mortgage 
and Housing Corporation 

Unearned Premiums 

Surplus 

Harold S. Parria 
Chief Accountant 
Comprable en chef 

Passlf 

DO ila Societe canadlenne 
d'hypotheqoes at de logement $ 

Primes non gag"",s 

Surplus 

• 

Hom. Improvement Loan 
Insurance Fund 

caisse d· ... ur.ne. 
des prfta pour 

,'anMlloration dea m.laon. 

31 December 
au 31 dkembr. 

'983 1982 

18 $ 7 

'7 3' 
8,932 6,392 

6,967 $ 6,430 

II 

Statement F4 
£r.tF4 

Rental Gu.rantee 
Fund 

Cal ... d. garantle 
d •• ,oyers 

31 December 
au 31 dk.mbre 

'983 '982 

S 7 • 5 

29,322 26,432 

S 29,329 $ 26,437 



Canada Mortgage and Societe canadienne d'hypotheques 
Housing Corporation et de logement 

Funds Administered- Fonds admlnistres-
Other Insurance and Guafantee Funds Caisses d'aSIUfanca et de garsntie 

Statement of Etat des resultats 
Operations and Surplus d'exploitation et du surplus 

Statement F5 
In thousands of dollars en milliers de dollars EtelF5 

Year ended 31 December 
Exerc/ce termlne Ie 31 decemI'Jre 

Home Improvement loen Rental Guarantee 
insurance Fund Fund 

CaIsse d'assurance des 
prfts pour I'amel/oratlon CaIsse de 9arenl/e 

deme/sons des foyers 

'983 1982 1983 1982 

Revenue Revenus 
Premiums Primes $ 18 $ 27 $ • Recouvrement sur les reglements 
Recoveries on claims paid d'assurance .. 68 
Interest Interllts 633 584 1,745 1,668 
Income from mortgages Revenus de prllts hypoth9caires 2 4 1,164 1,216 

Total Revenue Total des ,evenus 7.2 683 2,909 2,_ 

Expenses Oepenses 
Claims Frais de reglements d'assurance 69 54 
Rental subsidy Subvention des loyers 14 31 
General administration Administration generale 93 149 5 13 

Total Expenses Total des depenses 162 203 '9 44 

Net Income Revenu net 54. 480 2,890 2,840 

Surplus, begInning of yeaf Surplus au debut de I'exercice 6,392 5,912 26,432 23,592 

Surplus, end of year Surplus" la fln de I'exerclce $ 6,932 $ 6,392 $ 29,322 $ 26,432 

See aco::ompanylng notes Voir notes.ux ~tata ~nanciaftl 

50 



Canada Mortgage and Societe canadienne d'hypotMques 
Housing Corporation et de !ogemenl 

Fund. Admlnl.tered- Fond. admlnl.lrj.-
Other In.urance .nd Gu.rantee Fund. cal .... d' ••• urance et de garantle 

Statement of Changes Etat de I'evolution de 
in Financial Position la situation financlare 

Statement F6 
in thousands of dollars an milliars da dollars EtatF6 

Year ended 31 December 
Exen;Jce term/".,. 31 cMcembtw 

Home Improvement Loan Rental Guarant.. 
Insurance Fund Fund 

caine d'assuranc. de. 
prfts pour I'am.lloratlon Cal ... d. garenU. 

tHmelson. dftloy8f8 

'1183 1982 '983 '982 
cash Provided Provenance de I'encal •• e 
Operations: Exploitation: 

Inlerest Interilts • 633 $ 584 • 1,745 $ , .... 
Other Income Autres ravanus 6. 99 1,184 1,216 

Decrease In mortgage receivable Diminution des prilts hypothecalras • 27 '.582 
Augmentation des avances de la 

Increase In advances from Canada Societe canadienne d'hypothtlques at 
Mortgage and Housing Corporation de Iogemenl " 2 

• 717 $ 710 • 2,911 $ ..... 
Ca.h Applied Utilisation de I'encal ... 
Rental subsidy Subvantion des layers • • • .. $ " Operating expenses Frats d'exploltallon '.2 203 5 13 
Investment in Short tann securities Acquisition de placements ill court lenne 

and eash elencaJsse .. , 443 1,780 ",,393 
Increase In mortgage Augmentation des prilts hypotMcaires 1,112 

Diminution des avances de la Socl9te 
Decrease In advances from Canada eanadlanne d'hypolheques el de 

Mortgage and Housing Corporation Iogement 46 29 
Reduction de la provision pour primes 

Reduction in unearned premiums nongagnees ,. ,. 
• 717 • 710 • 2,911 $ ..... 

s.. ...... , ..... 'tInI! ...... WIr _ .."M-.1n-. 
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Canada Mortgage and 
Housing Corporation 

Funds Admlnl.tered 

Notes to the Financial 
Statements 
31 December 1983 

The Corporation administers certain Insurance 
and Guarantee Funds on behalf 01 the Govern­
ment 01 Canada. The Mortgage Insurance 
Fund, the largest 01 the Funds, is !he chief 
instrument lor establishing a Iramework 01 con­
fidence 101' mortgage lending by private institu­
tions, This instrument facilitates an adequate 
supply 01 mortgage funds by reducing the risk to 
lenders and encouraging the secoodary market 
trading 01 mortgages. The Mortgage InSlJrance 
Fund was established to provide for claims 
made under the National Housing Act and is the 
depository 101' the mortgage insurance pre­
miums paid by borrowers, To the extent thai the 
assets of Ihe Fund are not suffICient to meet 
claims against It the Minister althe requesl 01 
the Corporation may, 0U1 of the Consolidated 
Rev9f1ue Fund, advance 10 the Corporation 
upon terms and conditions approved by the 
Governor-in-Councllthe amounts necessary to 
enabie the Corporation 10 discharge its obliga· 
tlons on behalf of the Mortgage Insurance Fund, 

1. Significant Accounting Pollcl •• -
Fund. Admlnl.tered 
The financial Slalements of the Insurance and 
Guarantee Funds are prepared In accordance 
with generally accepted accounting principles, 
The prinCipal accounting policies are: 

a) Mortgag •• 
Mortgages include unpaid principal plus accrued 
interest. 

Mortgages accepted In lieu of claims are 
shown net 01 a provision 101' expected defaults 
and a provision lor Interest loss where the 
mortgage interest rate is lower than the Fund's 
borrowing rate, 

b) R.al Estate 
Real estate is acquired upon the payment of a 
claim resulting from a loan delault and Is valued 
at the lower 01 cost and net realizable value, 
Cost Is comprised of the unpaid loan balance 
plus intarest accrued to the date 01 acquisition 
together with acquis;tion and capital Improve­
men! OllpondilUr&S, Ne! ra.a!izable value I!! cal­
culated as !he current appraised value of the 
property, as determined by the Corporation, less 
the discounted value of estimated selling, 
operating and Interest holding costs. Deprecia· 
tlon Is nol recorded on Ihe real estate, 

c) Provilion for Lo.I on Clalml 
This provision repreS9f1ts the estimated loss to 
be Incurred on claims In the process of payment 
and on claims Incurred but not yet received by 
the Corporation, 

Sociele canadienne d'hypotheques 
el de Iogemen! 

Fonds admlnlslr" 

Notesaux 
etats financiers 
31 d6cembrll983 

La Societe administre certains fonds et caisses 
d'assurance et de garantie pour Ie compte du 
gouvemement du Canada. Le Fonds d'assu­
ranee hypothecaire, Ie plus important d'entre 
eu~, a pour principal obteclif de creer un cadre 
permettant aux etablissements financiers du 
secteor prive d'exercer leurs activites de prAt 
hypotMcalre dans un climat de confiance, Cet 
Instrument facilite l'oHre de capitaux destines 
aux pritts en r8duisantle risque du prAteuret en 
lavorisanlle marche secoodaire des creanees 
hypothecaJres, Le Fonds d'assurance hypothe­
caire a ete etabli afin de pourvoir aux demandes 
de raglement faites en vertu de la Lol natlonale 
SlJr I'habitation; II est Ie ctepositaire des primes 
d'assurance hypotMcalre payees par les em­
prunteurs, Dans la mesure au racut du Fonds 
est insuffisent pour payer las raglements d'assu­
rance, Ie Mlnlstre peut, a la demande de la So­
ciete el selon les conditions et modalites ap. 
prouvees par Ie gouvemeur-en-consell, avancer 
a la Societe, a meme Ie Fonds du revenu 
consoJide, les montants necessaires qui lui 
permettront de s'acquilter de ses obligations 
pour Ie compte du Fonds d'assurance hypotM­
caire, 

1. Principal •• convention. comptables­
fonds admlnlst"'s 
Les etats financiers du Fonds d'assurance 
hypothecaire et des Caisses d'assuranee et de 
garantie sont prepares conformement aux prin­
clpes comptables generalement reconnus, Les 
princlpales conventions comptables sont enon­
cees ci-dessous: 

.) Prtt. hypothkalres 

.. 

Les pritts hypothecalres comprennent Ie prind­
pallmpaye plus I'interitt couru. 

Les hypotheques acceptees en compensa­
tion de rtlglements d'assurance sont preS9f1tees 
au monlant net, deductioo faite d'une provisIOn 
pour perte d'interitts, Iorsque Ie taux d'interitt 
hypothecalre est inferieur au taux paye par Ie 
Fonds pour ses emprunts, 

b) Blenllmmoblliers 
Les biens immobitiers sont acquis au moment 
d'un raglement d'assuranee resultant de defaut; 
lis sont comptabilises au molndre du coOt ou de 
la valeur de realisation nette, Le coOt comprend 
Ie solde du pritt plus las interets courus jusqu'S 
ta date de reprise, plus les frais d'acquisitlon et 
d'ameliorations, La valeur de realisation nette 
equivaut a la valeur marchande courante de la 
propriete, d8termin&e par la Societe, moins la 
valeur escomptee des coOts estimatils de vente, 
d'exploitatlon el de financemenl. Aucun 
amortissemenl n'est comptabitise sur les biens 
Immobiliers, 

c) Provision pour perte sur les 
"*9lementl d'sssurance 
Cette provision represente la perte estimative 
sur les demandes de ragJement en cours et sur 
les demandes prevues mals non encore r~es 
par la Societe . 



d) Premium Deficiency 
The premium deficiency represents the excess 
of estimated discounted costs on future claims 
over the amount of unearned premium revenue 
relating 10 the policies In force. The premium 
deficiency althe end of each year is estimated 
using actuarial valualions undertaken by the 
Corporation. 

e) Premiums 
Premiums on insurance policies relate both to 
the risk Insured and the cosls of issuing the poli­
cy. The risk-related portion is deferred and 
taken inlo Income as earned over the life of the 
related policies. The formulae under which the 
premiums are eamed relate to the amount of 
risk in each year of coverage using risk factors 
established by the Federal Department 01 Insur­
ance. The portion relating to issuance costs is 
taken into income as received. 

f) Application Fees 
Application lees received on Insurance policies 
are taken into income as received. Prior to Aoyal 
Assent on Bill C·89 on 8 April 1982, these fees 
were retalned In the Cotporate Account. 

II) Insurance Issuance Costs 
Insurance Issuance costs are expensed as 
incurred. Prior to Aoyal Assent on Bill C-a9 on 8 
April 1982, all insurance issuance costs were 
expensed In the Corporate Account. 

h) Interest Income and Expense 
Interest income and expense are recorded on 
the accrual basis. 

i) Income Tax 
The insurance and Guarantee Funds are not 
subject to the provisions of the income Tax Act, 
Canada. 

2. Borrowings from the Govemment of 
Canada - Mortgage Insurance Fund 
The Corporation borrows from the Govemment 
01 Canada, on behaH of the Fund, under provi· 
sions of SAdlon 9 of the National Housil"lg Act, in 
order to meel the Fund·s obllg8tlons. The bor­
rowings are evidenced by notes payable. These 
notes bear interest at varying rates aquallo the 
rates which the Ministerof Finance approves for 
loans to Crown Corporations and are repayable 
nollaterthan 31 March 1985. 

d) Insufflaance de primes 
l'lnsuHlsance de primes represente l'exc8dent 
du coOt estlmatif escompte des demandes de 
reglemenl ~entuelles sur Ie revenu de primes 
non gagnll a I'tlgard des polices en vigueur. 
l'insulfisance de primes est estimee annuelle­
menl d'apres les evaluations actuarlelles 
entreprises par la Societe. 

e) Primes 
les primes axiglles po4Jr las polices d'assu· 
rance sonl caJculees en lonction du risque 
assure et des coOts d'emlssion de ta police. La 
fraction sa rapportant au risque est reportee et 
6chelonnee comma revenu gagne sur la duree 
des polices concerniles. La calcul qui sart a 
determiner les primes gagnees tienl compte du 
risque couru annuellement au cours de la duree 
de I'assurance. d'apres des facteur5 de risque 
fids par Ie Departement des AssUrances 
Canada. La fraction qui sa rapporte aUJe cof.its 
d'emlsslon de la police est portee au~ revenus 
dlts son ancaissement. 

f) Droits de demande 
les droits de demande ~s pour les poWees 
d'assurance sont portes aux revenus cl&s leur 
encaissement. Avant que la Loi C-89 f9Q0ive la 
sanction royate la 8 avril 1982, cas drolts etaient 
verses dans Ie compte corporatif. 

g) CoOts d"mlssion de I'assunlnce 
les couts d·emisslon de I'assurance sont 
imputes a la depense Iorsqu'iis sont supportes. 
Avanl que la loi C-89 rBQOive la sanction royale 
Ie 8 avril 1962, ees COOls etaien! comptabilises 
au compte corporatlf. 

h) Revenus et 1n1ls d'intjrtt 
las revenus et les lraJs d'inter~t sont comp­
tabilises salon la methode de comptabilite 
d'exerclce. 

I) ImpOt StIr la revenu 
le Fonds d'assurance hypoth6calre et 195 
Caisses d'assurance at dagarantie no sont pas 
auujllttia aux disposltion3 do la Lot de flmpOl 
sur Ie revenu, Canada. 

2. Emprunts du gouvernement du Canada­
Fonds d'assurance hypothkalre 

•• 

En vertu des dispositions de I'article 9 de la lei 
nationala sur I"habitation. la Societe emprunte 
du gouvemement du Canada. poor Ie compte du 
Fonds d'assurance hypoth6caira, las fonds 
necessairas pour s'acqultter de sas obligations, 
Ces emprunts sonl garanlls par des eHets a 
payer qui portent inlerAI, conformement aux 
divers taux qu'approove Ia Mlnlstra des 
Finances poor las prAts consentls aux 8OC18tos 
da la Couronne. Ces emprunls sont remboursa· 
bles Ie 31 mars 1965. au plus lard . 



3. Actuartal Valuatlon­
Mortgage Insurance Fund 
An actuarial study olthe Mortgage Insurance 
Fund undertaken by the Corporation during the 
year disclosed that the Fund continues to be 
inadequate to pay all future claims in respect 
01 business in lorce. The actuarial deficit as 
at 30 September 1983, estimated to be $475 
million, has accumulated to $513 million at 
31 December 1983, 

The deficit results from the charging 01 
inadequate premiums primarily with respect to 
the Assisted Home Ownership and Assisted 
Rental Programs. 

If the assumptions made in the actuarial 
study as to future trends are borne out by 
events, the deficit could result in a request to the 
Government of Canada lor the lunds necessary 
for the Corporation to discharge its obligations 
as provided for In the National Housing Act. 

4. Insurance In Force­
Mortgage Insurance Fund 
At 31 December 1983, the insurance policies in 
lorce totalled approximately $33.5 billion 
(1982 - $29.1 birtion). 

3. Evaluation actuartelle-
Fonda d'aaaurance hypothecalre 
Une etude actuarielle du Fonds d'assurance 
hypothecaire, que la Societe a entre prise au 
cours de I"exercice, revele que Ie Fonds 
demeure insuffisant pour compenser toutes las 
demandes de reglement futures, compte tanu 
des assurances en vlgueur. Le deficit actuarial 
evalue a 475 millioos de doUars au 30 sap­
tembre 1963 s'eh~va a 513 millions de dollars au 
31 decembre 1963. 

Le deficit decoule de J'insuffisance des 
primes exigaes, principalement a I"egard des 
programmes d'aide pour I"accesslon a la pro­
pl"iete et d'akle au Iogemen! locaUi. 

Si les hypotheses de retude actuariella 
quant a ['avenir se concretisent,le deficit qui en 
resulterait pourrait obliger la Societe a deman­
der au gOUllernemenl du Canada les fonds 
necessairas alin de lui permettre de s'aequitter 
de ses obligations, conlormement aux disposi­
tions de la Loi nation ale sur I"habitation. 

4. Assurance en vlgueur-

eo 

Fonds d'assurance hypothecalre 
Au 31 decembre 1963, I'assurance en \ligueur 
s'alevait a 33,5 milliards de dollars environ 
(1982: 29,1 milliards de dollars). 



Additional statistics relating to activities under the 
National Housing AcI are available in Canadian 
Housing Statistics (approx. 110 pages), published 
by Canada Mortgage and Housing Corporation, 
and available from any 01 its offices. 

. , 

00 peut trower des doMees statistiques 
supplementaires sur \as activites de la Societe 
en vertu de la Loi nationale sur I'habitation dans 
Statistiques du /ogement au Canada, brochure 
d'environ 110 pages publiee pat la SCHl el 
disponible III toos 56S bureaux . 



Canada Mortgage and Societe canadlenne d'hypotheques 
Housing Corporation et de Iogemant 

Commitments for Loans Engagements a I'egard des 
and Investments prets et placements 
in millions 01 dollars en millions de dollars 

1974 1975 

Mal1\et Housing Logement du marche 
Programmes d'alde pour I'accession 

Assisted Home-Ownership Programs a Ia PfOpIi&te $ 435.2 $ 458.2 
Assisted Rental Programs Programmes d'alde au Iogement Iocatil 

R~ime canadien de construction 
Canada Rental Supply Ptan de !ogements Iocatils 

PrAts aux proprietaires--occupants 
Home-Ownershlp and Rental loans et au,,; proprilttaires-bailleurs 39.6 13.6 

Programme canadien d'encouragement 
Canadian Homeownershlp Stimulation Plan a !"accession a la propriete 
Demoostration Projects Projets de demonstratloo 2.1 
Other Direct Loans Autres preis directs '.0 0 .. 

478.8 474,3 

SocIal Housing Logement social 
Public Housing: Logement public: 

Loans Prllts In.4 296.2 
Investments Placements 58.1 54.' 

Rural and Native Housing Logemenls pour les ruraUl( et les autochtones 31.6 
Non-Profit Corporations Organismes sans but lucratif 199.2 394.2 
Cooperatives Coop&ratives 19.8 .... 
Start-up Fonds de dlImarrage 
Indians on Reserves Indiens dans les reserves 
Cofporatiofl.Qwned Real Estate Immeubles appartenant a la Societe 11.4 9.8 

465.9 840.8 

Rehabilitation and Conservation Ramise en etat et conservation 
Residential Rehabilitation Assistance Aide a la remise en etat des Iogements 4.2 14.9 
Canada Home Renovation Plan Programme canadien de renovation des maJsons 
Corporation-Owned Real Estate Immeubles appartenant a la Societe 

'.2 14.9 

Community 5efvi«s Equipements collectifs 
Neighbourhood Improvement Program Programme d'ameiiofatlon des quartiers 3.0 10.6 
Municipal Sewage Treatment Projects Projets municipau,,; d'6puralion des eaux-vannes 171.9 183.3 
Urban Renewal Renovation urbaine 0.7 
Land Assembly Regroupemoot de terrains 101.4 80.2 
Co!"po(atlon-Owned Real Estate Immeubles appartenant a la Societe 

276.3 274.8 

S 1225.2 S 1604,8 

'~In Ma/keC HouIIng 'eorr.:n. dine» ~ du II\WCht 
" ~InSol;'-l~ '"CompM ....... ~ ..... 

.2 



1976 1978 1979 1980 1981 1982 1983 

, 160.4 , 108.8 , 56.8 $ 17.6 • 3.3 , • , 
137.5 320.8 96.2 0.' 35.6 47.2 29.7 

117.9 110.1 

13.8 10.8 9.6 ••• 1.3 1.' 1.9 '.6 

290.9 372.5 
0.9 '.7 2.' 14.4 3.8 2.6 2.8 3.2 

18.9 51.8 12.7 3.' 6.7 3.7 0.7 

312.6 465.0 216.9 49.6 11.9 46.4 464.4 520.8 

350.4 153.4 176.1 21.8 21.6 16.8 14.1 9.6 
53.0 45.5 68" 56.7 63.3 53.1 49.1 52.6 
46.5 59.3 57.3 49.1 SO.2 42.9 SO.l 41.5 

297.2 163.0 122.5 '.6 '.9 3.3 0.6 0.2 
40.3 62.8 36.9 2.' 1.' 0.1 0.2 01 

7.2 8.9 
I.' 6.' 10.8 18.9 8.' 3.6 

15.0 8.3 12.9 14.6 '.3 '.7 2.8 1.9 

802.4 492.3 475.5 155.8 157.5 139.8 132.6 118.4 

61.0 101.3 150.1 124.7 132.9 126.3 150.5 206.1 
63.9 162.3 

1.2 0.3 

61 .0 101.3 150.1 124.7 132.9 126.3 215.6 368.7 

17.5 15.4 16.2 20 
302.6 247.0 290.3 2.6 10.1 3.3 

0.1 '.1 2.2 1.1 
8 ... 45.1 32.2 17.5 12.0 10.0 6.6 11.5 

'.6 5.1 

408.6 307.5 342.8 20.1 24.3 13.3 12.2 19.7 

$ 1584.6 $ 1366.1 $ 1185.3 $ 350.2 $ 326.6 $ 325.8 $ 824.8 $ 1027.8 

.. 



Canada Mortgage and Societe canadlenne d'hypotheques 
Housing Corporation et de Iogement 

Grants, Contributions and Subsides, contributions et 
Subsidies on Behalf of the sUbventions imputes au 
Minister Ministre 
millions 01 dollars en millions de dollars 

1974 1975 

Market Housing Logement du march' 
Programmes d'aide 

Assisted Home-Ownershlp Programs pour I'accession a la propriete • 5.0 $ 10.1 
Assisted Rental Programs Programmes d'aide au !ogemen! kx:alil 0.6 

Regime canadien de construction 
Canada Rental Supply Plan de logements Iocalifs 

Programme canadien d'encouragement 
Canadian Homeownership Stimulation Plan a I'accession a la propriete 
Canada Mortgage Renewal Plan Regime canadien de renouvellemenl hypoth8caire 
Interest and loan Losses Pertes d'interAt et pertes sur prAts 0.' 1 .• 

Subventions a des acheteurs 
First-Time Home-Buy&f Grants d'une premiere maison 39.4 
Discount on Mortgage Sales Esoomptes sur ventes de prAts hypothecalres 

5.' 51,9 

Social Housing Logement social 32.4 ".0 
Public Housing Subsidies Subventions au Iogemenl public 

Aide aux organlsmes sans butlucrati' ••• 13.2 
Non-Profit and Cooperative Assistance el aux cooperatives 2.6 3.6 
Community Resources Groups Groupes de ressources techniques 3.0 5.7 
Interest and Land Lease Losses Per1es d'interAI et pertes sur location de terrains ••• •. 7 
Real Estate Operating Losses Pertes sur exploitation de biens immoblliers 0.3 0. 1 
Real Estate Disposal Losses Pertes sur ventes de biens Immobiliers 51.1 115.3 

Rehabilitation and Conservation Remise en ,tat at conservation 
Residential Rehabilitation Programme d'aide ala remise 1.3 10.1 

Assistance Program en etat des Iogements 
canada Home Renovation Plan Programme canadien de n~novation des maisons 
Home Insulation Grants Subventions pour !'isolation des habitations 3.' 3.2 
Emergency Repair RepaTalions d'urgence 0.1 
Interest and Loan Losses Pertes d'interAt et pertes sur prAts 5.2 13.4 

Community Services Equlpements collectlf. 2.7 ..3 
Neighbourhood Improvement Program Programme d'amelioration des quaniers 

Subventions d'encouragement 
Municipal Incentive Grants aux municipaJittts 25.7 31.3 
Ml.mlcipai Sewage Treatment Projects ProJets munlcipaux d'epuration des eaux-vannes 

Programme do eontribvlions 
Community Services Contribution Program pour les equipements communautaires 14,7 •. 1 
Urban Renewal Renovation urbaine 0.6 0.' 
Interest and Land Disposal Losses Pertes d'interllt et pertes sur ventes de terrains 0.1 
Other AlIIres 43.7 46.7 

Research, Development, Demonstration Recherche, developpement, demonstration 
and Information at Information '.6 •. 7 
External Research Recherche exterieure 0.7 0.' 
Inlormation 10 Public Inlormation du public 3.2 3.7 
Internal Research Aecoveries RecouvremenlS pour recherches internes 0 .• 2.' 
Granville Island Granville Island 
SUfTNTlef Youth Employment Emplois pour les jeunes travailleurs d'e!e 

'.3 13.9 

• 114.7 • 241,2 

·~S170.5m11on .. IaenI..ttiI ... ~~ -~l70,S..,.",....,~quI_~e1 
_.-.d .. contrbJtion in 1983- -"oonwn.o___..., 1i113. 

.. 



1976 1978 1979 1980 '98' ,982 1983 

• 22.3 • 29.3 • 34.8 • 33.1 • 29.0 • 17.1 • 13.6 • 7.' 
3.5 ••• 17.7 19.5 25.0 29.7 32.3 36.8 

1.2 5.' 

361.8' 416.9 
6.7 33.0 

3.8 7.0 6.8 11.5 16.2 7.' 5.8 '.1 

8.' 0.1 
38.1 60.0 (0. 1) 

38.5 46.3 97.4 124.1 70.1 54.7 421.4 508.8 

106.7 141.1 179.0 295.' 2£2.7 320.3 399.1 393.4 

23.8 30.' 31.0 25.5 34.8 73.5 192.3 372.6 
5.3 3.8 5.5 6.6 8.2 10.1 8.7 7.2 
6.' 18.6 18.7 19.5 18.9 18.9 18.8 18.5 

11.2 11.3 13.7 21.0 14.7 8.' 6.7 6.5 
0.3 1.2 1.2 13.0 44.7 27.4 15.6 ' .2 

154.2 206 .• 249.1 351.0 384.0 459.1 641.2 802.4 

30.5 62.8 89.0 97.1 106.8 125.7 135.2 182.8 
37.0 173.8 

43.' 47.3 77.9 212.9 62.0 
2.7 1.5 2.0 1.5 1.1 1.0 1.5 2.1 
0.1 0.2 0.2 1.3 1.8 2.8 2.3 '.5 

33.3 107.11 138.5 In.B 322.6 191.5 176.0 363.2 

17.3 21.7 32.3 31.1 29.7 22.' 14.1 17.2 

26 36.3 45.8 35.1 16.2 3.3 2.5 
52.7 78.6 105.2 94.8 64.' 38.2 13.3 6.3 

0.2 86.2 208.5 87.3 15.3 
8.0 7.5 8.3 4.' 3.6 3.1 7.' 2.0 
0.' 1.7 1.6 1.2 2.6 3.2 '.7 1.' 
0.1 0.1 0.1 

81.6 145.9 193.3 167.3 203.2 279.2 129.8 42.7 

5.3 5.1 3.6 5.4 '.7 '.5 8.2 '.5 
0.' 1.1 1.2 0.' 1.2 1.6 1.5 1.2 
7.1 7.7 8.0 7.6 '.5 11.0 11.9 12.4 
2.4 2.7 2.7 5.4 1.3 0.7 0.' 

0.1 0.2 0.6 0.' 0.1 0.1 0.2 

15.7 16.7 15.7 19.9 17.1 22.9 22.' 23.3 

• 323.3 • 523.7 • 694.0 • 840.1 • 997.0 • 1007.4 • 1 390.5 • 1 740.2 

es 



Canada Mortgage and Societe canadienne d'hypotMques 
Hoosing Corporation at de !ogement 

Housing Starts Habitations mises en chantier. 
by Principal Source selon les principales 
of Financing sources de financement 
dwetung units nombre da Iogements 

1974 1975 

Public Funds under Federal Legislation Fonds publics en wrtu de lois ~ral .. 
National Housing Act Loi nationale sur I'habitation 

Social Housing logemenl social 17930 2472t 
Markel Housing Logamenl du marche 

AAP,AIiOP,GPM PALL. PMP, PHPP 11 680 16952 

Ott"" Autres 753 127 
Other Federal Legislation Autres lois IlId6rales 3325 3084 

"688 44884 

Institutional Funds Fonds des Institutions prtteu ... 
NHA Insurance Assurance LHH 

Social Housing Logamenl social 
Market Housing Logement du marct1& 

ARP, AHOP, GPM PALl.. PMP, PHPP 
0ltK>' AWes 31 "'" 

47132 
Conventional P~ls orctinalres 75000 66905 
Othe, Autres 82389 72 535 

188 435 186 572 

222123 23'''' 

.. 



1976 

20578 

3242 
267 

3176 

27263 

29 915 
63968 
71 n6 
80 281 

245940 

273203 

15616 

2 111 
'2 

2986 

20 805 

62619 
39643 
71700 
50 757 

224919 

245724 

1978 

14206 

395 
15' 

2562 

17322 

44250 
28004 
73 800 
64 491 

210345 

227667 

1979 

, 831 

7. 
122 

3228 

13251 

2378 

21 068 
15236 
83000 
62118 

183798 

197049 

1980 

3523 

2 
195 

3114 

6834 

7684 

10081 
11 158 
53350 
69498 

151789 

158 603 

1981 

1984 

164 
2976 

5124 

8702 

4574 
13113 
45018 

101442 

172849 

1n973 

198' 

1434 

143 
2308 

3885 

16014 

3218 
11 347 
27720 
63 678 

121 975 

125860 

1983 

.16 

" 3252 

4229 

12 293 

7'" 
22 229 
41 232 
74973 

158416 

182845 
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