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Mote of Appreciation
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cooperation invelving Statistics Canada, the citizens of Canada, its
businesses, governments and other institutions. Accurate and timely
statistical information could not be produced without their continued
cooperation and goodwill.







FPICB Volume 2

# SICE Industry Name
1 011 Livestock farms (except animal specialties)
2 012  Other animal specialty farms
3 013  Field crop farms
4 014  Field crop combination farms
5 015  Fruit and other vegetable farms
& 016 Horficultural specialties
7 017  Livestock, field crop and horficultural combination farms
8 021  Services incidental fo livestock and animal specialties
2 022  Services incidental to agricultural crops
10 023  Other services incidental to agriculture
11 031  Fishing industries
12 032 Servicesincidental to fishing
13 041  Logging industry
14 051  Forestry services industry
15 D61  Metal mines
16 062 Non-metal mines (except coal)
17 071  Crude petroleum and natural gas indlustries
18 081  Stone guarries
19 082 Sand and gravel pits
20 091 Service industries incidental to crude petroleum and natural gas
2] 092  Service industries incidental fo mining
22 101 Meat and pouliry products industries
23 102  Fish products indusfry
25 105  Flour, prepared cereal food and feed industries
26 107  Bakery products industries
27 109  Other food products industries
8 111 Soft drink industry
29 113 Brewery products industry
30 114  Wine industry
12 159  Other rubber products industries
33 169  Other plastic products industries
34 171 Leather and alied products industries
i 182  Spun yarn and woven cloth industries
56 183  Broad knifted fabric indusiry
i8 199  Other textile products indusiries
0 244 Women's clothing Industries
1 249  Other clothing and apparel industries
12 251  Sawmil, planing mill and shingle mill products industries
13 254  Sash, door and other millwork industries
4 256  Wooden box and pallet industry
5 259  Other wood indusiries
6 261  Household furniture industries
7 264  Office fumniture industries
8 269  Other furniture and fixture industries
0 273 Paperbox and bag industries
1 270  Other converted paper products industries
2 281  Commercial prinfing industries
5 282  Platernaking, typesetting and bindery industry
4 283  Publishing industries
5 284 Combined publishing and printing industries
o} 201  Primary steel industries
7 294  Iron foundries
8 296  Aluminum rolling, casting and extruding industry
9 299  Otherrolled, cast and extruded non-ferrous metal products industry
] 302 Fabricated structural metal products industries
1 303  Omamental and architectural metal products industries
2 304 Stamped, pressed and coated metal products industries
3 3056  Wire and wire products industries
4 306 Hardware, tool and cutlery industries
5 308  Machine shop industry
7 309 Other metal fabricating industries
3 311 Agriculiural implement industry
? 319  Other machinery and equipment industries
b 321  Aircraft and dircraft parts industry
] 324  Truck and bus body and frailer industries
2 325 Motor vehicle parts and accessories industries
3 328  Boatbuilding and repair industry
i 333  Electric lighting indusfries
3 335 Communication and other electronic equipment industries
3 336  Office, store and business machine industries
7 337  Electrical Industrial eguipment industries
? 351  Clay products industries
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Loncrete proaucts INausiTies

Ready-mix concrete industry

Glass and glass products industries

Other non-metallic mineral products industries
Refined petroleum products indusiries

Cther petroleum and coal products industries
Industrial chemicals industries n.e.c.

Toilet preparations industry

Other chemical products industries

Scientific and professional equipment indusiries
Jewellery and precious metal industries

Sporting goods and toy industries

Sign and dispiay industry

Other manufactured products industries

Residential building and developrment
Non-residential building and development

Industrial construction (other than bulldings)

Highway and heavy consfruction

Site work

Structural and related work

Exterior close-in work

Plumbing, heating and air conditioning, mechanical work
Mechanical specialty work

Electrical work

Interior and finishing work

Giher frade work

Project management, construction

Other services incidental to construction

Air fransport industries

Service industries incidental fo air fransport

Railway transport and related service industries
Water fransport industries

Service industries incidental to water fransport

Truck transport industries

Public passenger fransit systems industries

Other fransportation industries

Other service industries incidental to fransportation
Pipeline transport industries

Other storage and warehousing indusiries
Telecommunication broadcasting industries
Telecommunication carriers industry

Fostai and courier service indusiries

Electric power systems industry

Gas distribution systems industry

Other utility industriies n.e.c.

Farm products, wholesale

Petroleum products, wholesale

Food, wholesale

Beverages, wholesale

Drugs and toilet preparations, wholesale

Apparel, wholesaie

Dry goods, wholesale

Electrical and electronic househoid appliances and parl, whoiesale
Household furniture, wholesale

Household furnishings, wholesale

Motor vehicles, wholesale

Motor vehicle parts and accessories, wholesale
Metal and metal products, wholesale

Hardware and plumbing, heating and air conditioning equipment and supplies, wholesale
Lumber and building materials, wholesale

Farr machinery, equipment and supplies, wholesale
Construction, forestry and mining machinery, equipment and supplies
Industrial machinery, equipment and supplies, wholesale
Electrical and electronic machinery, equipment and supplies, wholesale
Other machinery, equipment and supplies, wholesale
Waste materials, wholesale

Paper and paper products, wholesale

Agricultural supplies, wholesale

Toys, amusement and sporting goods, wholesale
Photographic equipment and musical instruments and supplies, wholesale
Jewellery and watches, wholesale

Industrial and household chemicals wholesale
General merchandise, wholesale

Other products n.e.c., wholesale

Food stores

Prascrintion drugs and patent medicine stores

Shoe stores

Men's clothing stores



165

167
168
169
170
171
172
173
174
176
176
177
178
179
180
181
182
183
184
185

187
188
189
190
191
192
193
194
195
196
197
198

38

39

women s clothing stores

Clothing stores n.e.c.

Fabric and yarm stores

Household furniture stores

Appliance, felevision, radio and stereo stores
Household furnishings stores

Automobile dealers

Recreational vehicle dealers

Gasoline service stafions

Automotive parts and accessories sfores

Motor vehicle repair shops

Other motor vehicle services

General merchandise sfores

Book and stationery stores

Florists, lawn and garden cenfres

Hardware, paint, glass and wallpaper sfores
Sporting goods and bicycle shops

Musical instrument and record stores

Jewellery stores and watch and jewellery repair shops
Camera and photographic supply sfores

Toy, hobby, novelty and souvenir sfores

Other retail stores

Vending machine operators

Direct sellers

Operators of buildings and dwellings

Other real estate operafors

Insurance and real estate agencies

Employment agencies and personnel suppliers
Computer and related services

Accounting and bookkeeping services

Advertising services

Architectural, engineering and ofher scientific and fechnical services
Offices of lawyers and notaries

Management consulting services

Other business services

Elementary and secondary education
Post-secondary non-university education

Other educational services

Other institulional health and social services
Non-institutional health services

Non-insfitutional soclal services

Offices of physicians, surgeons and dentists, private practice
Offices of other health practitioners

Medical and other hedilih laborafories

Health and social service associations and agencies
Hotels, motels and tourist courts

Lodging houses and residential clubs

Camping grounds and iravel trailer parks
Recreation and vacation camps

Food services

Taverns, bars and night clubs

Motion picture, audio and video production and distribution
Theatrical and other staged entertainment services
Commercial spectator sports

sports and recreation clubs and services

Other amusement and recreational services
Barber and beauty shops

Laundries and cleaners

Funeral services

Other personal and household services

Machinery and equipment rental and lecsing services
Automobile and truck rental and leasing services
Photographers

Other repair services

Services to buildings and dwellings

Travel services

Other services n.e.c.

not applicable

Total non-financial

not applicable

Total mining

not applicable

Total manufacturing

not applicable

Total construction and real estate

not applicable

Total transportation, storage, communications and utilities

not applicable
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240 notapplicable

Total retall frade
241 not applicable

Total services
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' Volume 2 - Small and Medium Firms
' Revenue under $25 million, Reference Year 1997

SICE: 011
Industry: Livestock farms (except animal specialties)

Medium firms with
revenue from $3 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % %o
Cash 29 32
Accounts receivable 33 11.9
Inventory 16.9 0.7
Capital assets 51.8 289
Other assets 15.6 7.4

Total operating assets 920.7 82.1
Investments and accounts with affiliates 4.3 16.6
Portfolio investments and loans with non-affiliates 5.1 1.3

Total assets 100.0 100.0

Liabilities
Accounts payable 3.0 10.7
Borrowing:

Banks 18.2 323
Short term paper 0.1 0.2
Mortgages 10.0 2.4
Bonds 04 2.6
Other loans 9.9 93
Amount owing to affiliates 18.8 8.3
Other habilities L5 38
Deferred income tax 1.5 6.6
Total liabilities 633 76.2
Shareholders’ equity
Share capital 14.0 18.6
Retained earnings 19.6 3.1
Other surplus 3.0 2.1
Total shareholders’ equity 36.7 238
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 258 48.1
Current liabilities - % of total assets 14.0 413
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SICE: 011
Industry: Livestock farms (except animal specialties)

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million
Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000 to Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 9,398
Financial ratios
Profitability (percentages)
Net profit margin 12.2 4.2 3.4 39 4.6 2.2
Pretax profit margin 143 53 2.6 5.3 54 2.6
Operating profit margin 22.1 112 1.8 15.5 6.0 2.8
Gross profit margin 58.7 37.7 240 44.8 313 13.0
Operating revenue to net operating assets 01.8 48.4 33.0 39.5 99.8 2213
Return on net operating assets 124 5.6 1.6 5:1 6.9 7.1
Pretax profit (o assets 7.3 2.6 -1.3 2.1 3.8 7.5
Return on capital employed 11.6 54 L6 51 5.8 0.0
Return on equity (2) 154 5.8 2.0 4.6 8.1 21.0
Efficiency (ratios
Receivable turnover 14.88 13.01 10.13 12.71 14.68 9.47
Inventory turnover 3.97 1.1 0.86 1.10 3.90 5.00
Liguiditv/Solvency (ratios)
Working capital 4.06 2.34 1.31 2.47 1.90 1.43
Debt to equity 0.41 0.87 2.49 0.81 0.87 1.16
Liabilities to assets 041 0.65 0.86 0.66 0.63 0.71
Interest coverage 535 226 0.27 1.66 3.32 3.37
Distribution of firms by profits/losses Firmawith Firms with
profits (%) losses (%)
Operating profit 75 25
Pretax profit 70 30
Net profit 68 32
Percentage of firms with zero or negative equity (2) 17

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to warst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middie point (median), 50% of the ratios are worse than this ratio. QI -
5%, is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity areexcluded from the "Retn on Equity” ratio.



| Volume 2 - Small and Medium Firms Financiai Performance Indicators for Canadian Business I

| Revenue under $25 million, Reference Year 1997

SICE: 012
Industry: Other animal specialty farms

Balance Sheet Structure (for a typical firm) Small firms with reve nue Medium firms with
under $3 million revenue from $3 million

to $25 million

7

Assets % .
Cash 7.1
Accounts receivable 7.9
Inventory 10.8
Capital assets 347
Other assets 8.5

Total operating assets 68.9
Investments and accounts with affiliates 17.1
Portfolio investments and loans with non-affiliates 13.9

Total assets 100.0

Liabilities
Accounts payable 32
Borrowing:

Banks 14.2

Short term paper

Mortgages 1.6

Bonds

Other loans 5.5
Amount owing to affiliates 23.1
Other liabilities 22
Deferred income tax 0.5

Total liabilities 504 .

Shareholders’ equity

Share capital 15.7
Retained earnings 224
Other surplus 11.6
Total shareholders’ equity 496
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 449

Current liabilities - % of total assets 7.8
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SICE: 012
Industry: Other animal specialty farms

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms ;
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500,000  $5 million
Number of firms in the group 356
Financial ratios
Profitability (percentages
Net profit margin 17.5 3.8 12 30 6.6
Pretax profit margin 20.0 4.8 -6.8 3.6 8.3
Operating profit margin 4.2 .
Gross profit margin 67.5 46.0 25.5 50.8 38.7
Operating revenue to net operating assets 66.4
Return on net operating assets 12.4
Pretax profit to assets 13.8 2.6 -5.1 1.8 6.7
Return on capital employed 6.5
Return on equity (2) 289 9.3 -1.5 7.2 15.6
Efficiency (ratios)
Receivable turnover
Inventory turnover
Liquidity/Solvency (rafios)
Working capital 3.89
Debt to equity 0.66
Liabilities to assets 0.35 0.65 1.00 0.68 0.62
Interest coverage 291
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 -75%is the betier of the three, 75% of the ratice are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
2595 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Retrn on Equity” ratio.
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Volume 2 - Small and Medium Firms
| Revenue under $25 million, Reference Year 1997

SICE: 013
Industry: Field crop farms

Medium firms with
revenue from $3 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % %
Cash 33
Accounts receivable 3.1
Inventory 17.4
Capital assets 60.3
Other assets 6.6

Total operating assets 90.7
Investments and accounts with affiliates 55
Portfolio investments and loans with non-affiliates 3.8

Total assets 100.0

Liabilities
Accounts payable 2.8
Borrowing:

Banks 18.3

Short term papei 0.1

Mortgages 6.2

Bonds 12

Other loans 9.7
Amount owing 1o affilates 15.5
Other liabilities 2.7
Deferred income tax 2.1

Total liabilities 58.7

Shareholders’ equity
Share capital 16.8
Retained eamnings 23.5
Other surplus 1.1
Total shareholders’ equity 413
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 216
Current liabilities - % of total assets 173




 Volume2 - Small and Medium Firms Financial Performance Indicators for Canadian Business |
TRev'eniije-undei_%;{$25fmi_llion;ﬁi;Refeg‘enéé"Year 1997 s e e I

SICE: 013
Industry: Field crop farms

Medium Firms with
Small firms with revenue under $5 million revenue from §5
million to $25 million
Quartile Boundary (1) Median
Better Average Worse Firms Firms ;
Q3 Q2 Q1 under  $500,000t0  Miedian
75% 50% 25% $500,000 $5 million
Number of firms in the group 3,368
Financial ratios
Profitability (percentages)
Net profit margin 18.5 6.3 -4.5 6.3 6.4 1.6
Pretax profit margin 227 8.1 233 8.3 7.6 1.7
Operating profit margin 28.7 17.5 4.1 19.9 9.9
Gross profit margin 67.0 474 29.1 317 373 8.4
Operating revenue to net operating assets 71.1 494 30.3 41.1 772
Return on net operating assets 14.4 7.6 1.8 73 7.6
Pretax profit to assets 10.0 3. -1.5 32 4.6 55
Return on capital employed 12.1 7.0 2.6 7.0 9.5
Return on equity (2) 16.7 6.3 2.1 5.4 8.8 15.2
Efficiency (ratios)
Receivable turnover 13.27 7.14 6.42 4.60 7.14
Inventory turnover 2.97 1.27 0.71 1.14 1.72
Liquiditv/Solvency (rafios
Working capital 4.65 221 1.19 279 1.88
Debt to equity 0.37 0.79 2.08 0.79 0.71
Liabilities to assets 0.29 0.53 0.78 0.52 0.55 0.68
Interest coverage 7.23 2.69 0.53 2.69 2.04
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%
Operating profit 70 30
Pretax profit 67 33
Net profit 67 33
Percentage of firms with zero or negative equity (2) 13

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best o worst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table; Q3 - 75% is the beter of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 509 of the ratios are worse than this ratio. QI -
25% is the worst of the three, 25% of the ralios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Retrn m Equity” ratio.
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I Volume 2 - Smaii and Medium Firms
| Revenue under $25 million, Reference Year 1997

SICE: 014
Industry: Field crop combination farms

Small firms with revenue Medium firms with

Balance Sheet Structure (for a typical firm)

under $3 million revenue from $3 million
to $25 million
Assets %o %
Cash 6.1
Accounts receivable 1.1
Inventory 15.5
Capital assets 63.0
Other assets 3.7
Total operating assets 894
Investments and accounts with affiliates 8.0
Portfolio investments and loans with non-affiliates 2.6
Total assets 100.0
Liabilities
Accounts payable 1.2
Borrowing:
Banks 154
Short term paper
Mortgages 4.0
Bonds
Other loans 10.1
Amount owing to affiliates 9.8
Other liabilities 0.8
Deferred income tax 4.3
Total liabilities 4359
Shareholders’ equity
Share capital 182
Retained earnings 293
Other surplus 6.6
Total shareholders’ equity 54.1
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 242
Current liabilities - % of total assets 1.7
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SICE: 014
Industry: Field crop combination farms

Medinm Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms <
Q3 Q2 Q1 under  $500,000t0  Median

75% 50% 25% $500,000 $5 million
Number of firms in the group 1,447
Financial ratios
Profitability (percentages)
Net profit margin 19.0 6.6 -5.1 7.0 6.3 1.1
Pretax profit margin 234 8.9 -33 9.3 8.2 13
Operating profit margin 33.2 215 0.1 13.0
Gross profit margin 71.9 53.6 29.2 61.3 45.8
Operating revenue to net operating assets 66.3 447 22.1 41.0
Return on net operating assets 15.1 55 0.1 5.5
Pretax profit to assets 10.6 39 -1.6 3.6 49 3.7
Return on capital employed 16.6 10.9 34 10.2
Return on equity (2) 19.2 7.1 229 6.6 82 13.9
Efficiency (ratios)
Receivable tumover 13.26
Inventory turnover 0.66 0.65
Liquidity/Solvency (rafios)
Working capital 437 1.84 1.35 1.73
Debt to equity 0.16 0.53 0.87 0.61
Liabilities to assets 0.34 0.55 0.77 0.56 0.52 0.75
Interest coverage : 4.83 421
Distribution of firms by profits/losses Firms with Firms with

profits (%) losses (%

Operating profit 77 23
Pretax profit 86 4
Net profit 86 14

Percentage of firms with zero or negative equity (2)

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the bestto werst, Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 759 of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
259 is the worst of the threg, 25% of the ratios are worse than this ratio.

2) Firms with zero ornegative equity areexcluded from the "Retum on Equity" ratio.
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| Revenue under $25 million, Reference Year 1997

SICE: 015
Industry: Fruit and other vegetable farms

Medium firms with
revenue from $5 million
to $25 million

Small firms with reve nue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % %
Cash 7.0
Accounts receivable 54
Inventory 14.7
Capital assets 384
Other assets 11.5

Total operating assets 97.0
Investments and accounts with affiliates 2.2
Portfolio investments and loans with non-affiliates 0.8

Total assets 100.0

Liabilities
Accounts payable 58
Borrowing:

Banks 24.1
Short term paper
Mortgages 15.8
Bonds
Other loans 7.1
Amount owing to affiliaies 14.1
Other habilities 2.9
Deferred income tax 1.1
Total liabilities 709
Shareholders’ equity
Share capitai 3.1
Retained earnings 24.6
Other surplus 14
Total shareholders’ equity 291
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 298
Current liabilities - % of total assets 224
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SICE: 015
Industry: Fruit and other vegetable farms

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median

75% 50% 25% $500.000 $5 million
Number of firms in the group 850
Financial ratios
Profitability (percentages)
Net profit margin 11.2 24 -7.1 L6 34 2.6
Pretax profit margin 13.6 238 -6.8 21 3.8 3.3
Operating profit margin 15.2 6.5 4.6 6.5 3.5
Gross profit margin 64.5 39.3 22.0 44.2 29.2 10.8
Operating revenue to net operating assets 151.6 86.3 61.8 127.5 63.9
Refurn on net operating assets 23.0 2 -0.4 194 0.4
Pretax profit to assets 11.0 23 4.4 1.2 4.3 55
Return on capital employed 174 6.3 0.4 87 0.4
Return on equity (2) 224 8.7 -3.6 5.2 12.4 13.1
Efficiency (ratios)
Receivable turnover 7.49 12.08
Inventory turnover
Liquidity/Solvency (ratios
Working capital 3.58 1.98 1.01 2.19 1.73
Debt to equity 1.19 2.04
Liabilities to assets 0.40 0.70 0.95 0.74 0.64 0.71
Interest coverage 3.73 041 -0.45 045
Distribution of firms by profits/losses Biriawith Firms with

profits (%) losses (%)

Operating profit 67 33
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 14

(1) Quartiles are ameasure of the distribution of miios in the group. Ratios are ranked from the best to worst. There are three quartile bouncaries (Q3, Q2, Q1) set out in the
table: Q3 -75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
95 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Rewm cn Equity” ratio,
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Volume 2 - Small and Medium Firms
| Revenue under $25 million, Reference Year 1997

SICE: 016
Industry: Horticultural specialties

Medium firms with
revenue from $5 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $3 million

Assets % %
Cash 4.8 39
Accounts recei vable 13.0 18.6
Inventory 13.0 15.8
Capital assets 57.0 46.1
Other assets 2.0 79

Total operating assets 89.7 923
Investments and accounts with affiliates 6.2 4.0
Portfolio investments and loans with non-affiliates 4.1 37

Total assets 100.0 100.0

Liabilities
Accounts payable 8.6 17.1
Borrowing:

Banks 19.7 10.3

Short term paper 0.1 0.4

Mortgages 7.0 3.6

Bonds 27 4

Other loans 7.5 3.9
Amount owing to affiliates 28.0 30.7
Other liabilities 5.5 30
Deferred income tax 0.2 3.7

Total liabilities 793 77.0
Shareholders’ equity
Share capiial 44 12.3
Retained eamings 10.2 7.8
Other surplus 6.0 3.0
Total shareholders’ equity 20.7 23.0
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 333 44.8
Current liabilities - % of total assets 347 335
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A A Sy Tinancial Performance Indicators for Canadian Business
Revenue under $25 million, Reference Year 1997 i T G

SICE: 016
Industry: Horticultural specialties

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500.,000 $5 million
Number of firms in the group 1,637
Financial ratios
Profitabili ercentages
Net profit margin 9:3 2.7 3.4 1.8 32 1.7
Pretax profit margin 113 33 3.1 2.5 3.8 2.0
Operating profit margin 18.0 3.1 3.7 3.2 28 1.4
Gross profit margin 59.8 433 25.1 49.4 35.6 25.2
QOperating revenue to net operating assets 244.0 114.9 66.5 112.6 103.6 194.6
Retumn on net operating assets 134 4.8 -5.2 22 6.1 5.6
Pretax profit to assets 10.6 32 3.1 2. 4.3 39
Return on capital employed 19.0 10.6 29 8.5 9.8 5.6
Return on equity (2) 25.0 10.3 0.8 7.4 12.5 13.8
Efficiency (ratios
Receivable tumover 11.67 7.44 5.11 6.90 7.58 10.13
Inventory turnover 11.87 4.89 0.84 2.64 8.64 6.53
Liquiditv/Solvency (ratios)
Working capital 221 1.54 1.16 2.71 1.40 1.74
Debt to equity 0.63 1.19 2.68 1.15 1.19 131
Liabilities to assets 0.45 0.73 0.96 0.79 0.66 0.73
Interest coverage 5.90 242 0.80 242 4.59 2.30
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 63 37
Pretax profit 69 31
Net profit 69 31
Percentage of firms with zero or negative equity (2) 25

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 -75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. QI -
259 is the worst of the three, 25% of the ratios are worse Uhan this ratio.

(2) Firms with zero or negative equity are excluded from the "Remrn on Equity” ratio.



| Revenue under $25 million, Reference Year 1997

SICE: 017
Industry: Livestock, field crop and horticultural combination farms

Balance Sheet Structure (for a typical firm) Small firms with revenue Medium firms with
under $5 million revenue from $3 million

t0 $25 million

Assets % e
Cash 4.1 0.3
Accounts receivable 4.8 23.2
Inventory 17.6 24.5
Capital assets 58.1 35.0
Other assets 9.7 4.6

Total operating assets 943 877
Investments and accounts with affiliates 2.7 11.2
Portfolio investments and loans with non-affiliates 2.9 1.1

Total assets 100.0 100.0

Liabilities
Accounts payable 24 8.0
Borrowing:

Banks 21.6 25.1
Short term paper 0.1 0.3
Mortgages 3.9 39
Bonds 0.7 34
Other loans 114 6.8
Amount owing to affiliates 249 6.5
Other liabilities 23 1.0
Deferred income tax 0.9 3.1
Total liabilities 68.2 58.0

Shareholders’ equity
Share capital 10.4 8.9
Retained earnings 17.6 322
Other surplus 3.8 0.9
Total shareholders’ equity 318 42.0
Total liabilities and shareholders’ equity 100.0 100.0

Current assets - % of total assets 28.0

Current liabilities - % of total assets 18.9 33.6
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Indlcators for Canadian Business I

SICE: 017
Industry: Livestock, field crop and horticultural combination farms

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms )
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 3,468
Financial ratios
Profitabili ercentages
Net profit margin 16.9 55 -5.0 5.5 54 23
Pretax profit margin 204 7.0 37 7.1 6.9 28
Operating profit margin 215 9.3 -35 10.1 7.8 2.8
Gross profit margin 70.3 48.0 28.1 573 35.8 18.3
Operating revenue to net operating assets 84.3 53.1 29.0 41.2 73.3 1549
Return on net operating assets 9.1 3.9 -4.3 2.8 59 8.8
Pretax profit to assets 9.3 32 -1.8 21 43 4.4
Return on capital employed 10.9 6.1 -0.8 55 6.1 6.4
Return on equity (2) 19.0 6.2 2.8 5.3 8.5 8.5
Efficiency (ratios)
Receivable turnover 13.67 10.37 292 10.02 10.12 10.26
Inventory turmover 2.45 1.65 0.79 1.36 1.65 10.75
Liguidity/Solvency (ratios)
Working capital 495 2.07 1.26 2.21 1.62 1.23
Debt to equity 0.70 1.66 3.49 1.59 1.73 0.92
Liabilities to assets 0.38 0.62 0.84 0.63 0.60 0.66
Interest coverage 9.55 2.01 -0.12 1.50 2.79 5.00
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 71 29
Pretax profit 68 32
Net profit 69 31
Percentage of firms with zero or negative equity (2) 17

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. Thereare three quartile boundaries (Q3, Q2. Q1) set out in the
table: Q3 - 75% is the better of the three. 75% ofthe mtics are worse than this ratio. Q2 - 50% is the middle point (median}, 50% of the ratios are worse than this ratio. QI -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2 Firms with zero or negative equity are excluded from the "Remm on Equity” ratio.
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SICE: 021
Industry: Services incidental to livestock and animal specialties

Balance Sheet Structure (for a typical firm) Small firms with revenue Medium firms with
under $5 million revenue from $3 million

to $25 million

Assets Pe %o
Cash 11.9 23
Accounts receivable 7.8 222
Inventory 10.8 12.7
Capital assets 46.9 27.7
Other assets 2.2 25

Total operating assets 752 674
Investments and accounts with affiliates 18.7 4.8
Portfolio investments and loans with non-affiliates 6.1 27.8

Total assets 100.0 100.0

Liabilities
Accounts payable 113 22.5

~ Borrowing:

Banks 25.2 9.0

Short term paper 0.4

Mortgages 4.8 0.8

Bonds 4.5

Other loans 11.8 2.6

Amount owing to affiliates 14.5 15.7
Other liabilities 1.9 13.3
Deferred income tax 1.3 2.4
Total liabilities 70.8 71.2

Shareholders’ equity
Share capital 39 Ve,
Retained earnings 254 25.0
Other surplus 1.6
Total shareholders’ equity 29.2 28.8
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 36.9 57.2

Current liabilities - % of total assets 26.8 359
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2 Revénm_lﬁnder $25 million, Reference Year 1997

SICE: 021
Industry: Services incidental to livestock and animal specialties

Medinm Firms with
Small firms with revenue under $5 million revenue from $§3
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median
T5% 50% 25% $500,000 $5 million
Number of firms in the group 1,092
Financial ratios
Profitability (percentages)
Net profit margin 10.7 338 0.9 3.5 44 1.1
Pretax profit margin 3.2 4.6 -0.7 4.1 5.5 1.2
Operating profit margin 20.0 134 49 14.1 10.3 18
Gross profit margin 66.0 47.6 30.0 4.8 40.6 13.2
Operating revenue to net operating assets 2243 152.5 63.1 108.1 2243
Return on net operating assets 26.2 122 9.5 12.1 12.7 87
Pretax profit to assets 23.0 85 -1.2 6.8 113 4.1
Retumn on capital employed 32.0 13.0 8.9 163 11.1 7.9
Return on equity (2) 35.4 16.9 2.5 14.8 18.6 99
Efficiency (ratios
Receivable turnover 10.49 10.49 11.54
Inventory turnover 025 5.76
Liguiditv/Solvency (ratios
Working capital 497 2.56 1.30 3.36 1.61 1.12
Debt to equity 0.69 1.34
Liabilities to assets 0.33 0.65 0.96 0.72 0.56 0.79
Interest coverage 9.81 435 1.80 3.32 2.83
Distribution of firms by profits/losses Firss with Firms with
profits (%) losses (%)
Operating profit 84 16
Pretax profit 88 12
Net profit 88 12
Percentage of firms with zero or negative equity (2) 25

{1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to werst. There are three quartile boundanes (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ralics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q| -
25%is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity areexcluded from the "Retam on Equity” ratio.
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| Revenue under $25 million, Reference Year 1997 I

SICE: 022
Industry: Services incidental to agricultural crops

Balance Sheet Structure (for a typical firm) Small firns with revenue Medium firms with
under $3 million revenue from $3 million

to $25 million

Assets To %
Cash 9.5
Accounts receivable 7.0
Inventory 13.0
Capital assets 63.9
Other assets 2.6

Total operating assets 95.9
Investments and accounts with affiliates 0.4
Portfolio investments and loans with non-affiliates 3.7

Total assets 100.0

Liabilities
Accounts payable 7.6
Borrowing:

Banks 13.4

Short term paper

Mortgages 8.7

Bonds 1.0

Other loans 7.2
Amount owing to affihates 13.8
Other liabilities 6.6
Deferred income tax 0.9

Total liabilities 59.1

Shareholders’ equity
Share capital 1.8
Retained earnings 33.8
Other surplus 54
Total shareholders’ equity 409
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 30.7
Current liabilities - % of total assets 19.7
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SICE: 022
Industry: Services incidental to agricultural crops

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better ~ Average Worse Firms Firms .
Q3 Q2 01 under  $500,000 to Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 996
Financial ratios
Profitability (percentages)
Net profit margin 9.5 2.2 -2.9 22 2.6 1.7
Pretax profit margin 114 2.8 -2.6 2.8 3.3 2.0
Operating profit margin 123 4.0 -1.7 4.0
Gross profit margin 60.7 37.5 19.9 514 25.5 10.6
Operating revenue to net operating assets 185.0 1025 511 89.4
Return on net operating assets 12.0 8.5 35 9.9
Pretax profit to assets 143 39 -4.3 2.7 6.1 7.7
Retumn on capital employed 12.6 4.3 0.6 2.7
Return on equity (2) 27.8 10.8 0.6 9.5 12.2 16.2
Efficiency (ratios
Receivable mmover 11.49 10.49
Inventory turnover 3.67
Liguidity/Solvency (rafios)
Working capital 3.03 2.82 1.34 2.11
Debt to equity 0.98 0.97
Liabilities to assets 0.39 0.72 0.98 0.74 0.70 0.62
Interest coverage 283 2.75
Distribution of firms by profits/losses Pr— Firms with
profits (%) losses (%)

Operating profit 78 22
Pretax profit 84 16
Net profit 89 11
Percentage of firms with zero or negative equity 2) 16

(13 Quartiles are ameasure of the distribution of rtios in the group. Ratios are ranked from the best to warst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 -75% is the beter of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excloded from the "Remm on Equity” ratio.
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| Revenue under $25 million, Reference Year 1997 I

SICE: 023
Industry: Other services incidental to agriculture

Balance Sheet Structure (for a typical firm) Small firms with revenue Medium firms with
under $5 million revenue from $35 million

to $25 million

Assets % %
Cash 6.9
Accounts receivable 6.5
Inventory 9.7
Capiral assets 467
Other assets 9.2

Total operating assets 79.0
Investments and accounts with affiliates 12.7
Portfolio investments and loans with non-affiliates 8.3

Total assets 100.0

Liabilities
Accounts payable 4.3
Borrowing:

Banks 17.6

Short term paper

Mortgages 12.7

Bonds 0.5

Other loans 10.5
Amount owing to affiliates 3.6
Other liabilities 33
Deterred income tax 0.2

Total liabilities 528

Shareholders’ equity
Share capital 14.9
Retained earnings 18.1
Other surplus 14.2
Total shareholders’ equity 472
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 37.7
Current liabilities - % of total assets 13.3




Vol Sl a8 Viethum Firms " Financal Performance Indicators for Canadian Business
Revenue under $25 million, Reference Year 1997, ¢ vt Uenis cd e s s I

SICE: 023
Industry: Other services incidental to agriculture

Medium Firms with
Small firms with revenue under $3 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms :
Q3 Q Q1 under  $500,000t0  edian
715% 50% 25% $300,000  $5million
Number of firms in the group 527
Financial ratios
Profitability (percentages)
Net profit margin 16.1 4.1 -1.6 43 2.8 2.6
Pretax profit margin 19.7 55 -1.3 6.7 33 32
Operating profit margin 10.4 18.9
Gross profit margin 62.3 39.6 22.7 474 32.1 15.3
Operating revenue to net operating assets 123.0 160.2
Return on net operating assets 6.9 57
Pretax profit to assets 26.0 53 2.8 5.0 6.0 6.5
Retumn on capital employed 95 59
Return on equity (2) 373 13.2 1.5 12.5 154 12.5
Efficiency (ratios)
Receivable turnover 4.23
Inventory turnover
Liguidity/Solvency (ratios)
Working capital 371
Debt to equity 0.80
Liabilities to assets 0.34 0.67 0.91 0.67 0.68 0.74
Interest coverage 3.50
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 65 35
Percentage of firms with zero or negative equity (2) 28

(1) Quartiles are ameasure of the distribizion of ratios in the group. Ratios are ranked from the best to warst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratie. QI -
95% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negativeequity are excluded from the "Remm on Equity” ratio.
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SICE: 031
Industry: Fishing industries

Medium firms with
revenue from $3 million
to 525 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $3 million

Assets % %
Cash i5.1 6.0
Accounts receivable 3 111
Inventory L1 200
Capital assets 39.0 31.0
Other assets 19.0 159

Total operating assets 775 840
Investments and accounts with aftiliates 14.0 6.9
Portfolio investments and loans with non-affiliates 8.5 9.1

Total assets 100.0 100.0

Liabilities
Accounts payable 73 8.6
Borrowing:

Banks 14.8 20.8
Short term paper 0.1
Mortgages L9 0.2
Bends 6.1
Other loans 10.8 15.7
Amount owing to affibates 15.1 32.
Other liabilities 1.5 3.0
Deferred income tax 1.1 2.0
Total liabilities 584 89.1
Shareholders’ equity
Share capital 9.1 8.7
Retained earnings 26.1 2.0
Other surplus 6.3 43
Total shareholders’ equity 41.6 109
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 29:7 42.1
Current liabilities - % of total assets 17.9 30.4
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SICE: 031
Industry: Fishing industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million
Quartile Boundary (1) Median
Better  Average Worse Firms Firms ;
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 1,721
Financial ratios
Profitability (percentages)
Net profit margin 15.8 4.9 4.8 4.5 6.5 1.6
Pretax profit margin 19.0 6.1 -4.2 5.7 8.0 1.8
Operating profit margin 20.1 10.1 3.6 8.6 10.4 25
Gross profit margin 55.8 333 17.5 40.5 24.7 16.2
Operating revenue to net operating assets 1783 89.7 61.5 99.2 1549 256.2
Return on net operating assets 17.7 5.6 32 5.6 42 13
Pretax profit to assets 17.8 5.6 -3.7 4.5 9.3 6.6
Return on capital employed 17.6 8.1 0.4 7.9 9.6 472
Return on equity (2) 25.0 0.1 -2.8 79 13.3 20.5
Efficiency (ratios
Receivable turnover 12.89 10.78 0.73 10.78 9.14 11.35
Inventory tumover 9.67 14.11
Liquidity/Solvency (ratios)
Working capital 7.18 227 1.22 2.23 2.66 1.34
Debt to equity 0.05 0.22 1.00 0.23 0.05
Liabilities to assets 0.21 0.48 0.84 0.50 0.41 0.91
Interest coverage 11.58 1.87 0.07 1.09 20.13 -4.20
Distribution of firms by profits/losses Firms with o ith
profits (%) losses (%)
Operating profit 70 30
Pretax profit 72 28
Net profit 71 29
Percentage of firms with zero or negative equity (2) 16

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the hest to werst, There are three quartile boundaries (Q3. Q2, Q1) set out in the
table: Q3 -73% is the better of the three, 75% of the ratics are worse than this ratio, (2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
25% is the worst of the three, 25% of the ratios are worse than this ratio,

(2) Firms with zero or negative equity are exchided from the "Return on Equity” ratio.
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Revenue under $25 million, Reference Year 1997

E

SICE: 032
Industry: Services incidental to fishing

Medium firms with
revenue from $3 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % %o
Cash 4.2
Accounts receivable 15.1
Inventory 33
Capital assets 374
Other assets 3.0

Total operating assets 934
Investments and accounts with affiliates 2.6
Portfolio investments and loans with non-affiliates 3.9

Total assets 100.0

Liabilities
Accounts payable 218
Borrowing:

Banks 30.0

Short term paper

Mortgages

Bonds

Other loans 23.2
Amount owing to affiliates 6.9
Other labilities 37
Deferred income tax 2.1

Total liabilities 87.7

Shareholders’ equity
Share capital 30.0
Retained earnings -17.8
Other surplus 0.1
Total shareholders’ equity 123
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 55.2
Current liabilities - % of total assets 44.7
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SICE: 032
Industry: Services incidental to fishing

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million
Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median

75% 50% 25% $500,000  $5million
Number of firms in the group 833
Financial ratios
Profitability (percentages
Net profit margin 15.7 4.1 -6.9 25 44 0.6
Pretax profit margin 17.1 43 -59 25 5.6 0.7
Operating profit margin 34 1.5 4.5 1.5 -4.5
Gross profit margin 53.1 31.8 20.2 313 278 17.4
Operating revenue to net operating assets 2902 176.7 61.9 176.7 133.1
Return on net operating assets 5.6 3.1 -1.0 % -10.5
Pretax profit to assets 16.7 4.2 -6.4 22 6.0 2.3
Return on capital employed 14.6 5.5 1.2 52 8.0
Return on equity (2) 43.0 11.6 -2.9 R 14.0 5.6
Efficiency (ratios
Receivable tumover 8.86 8.86
Inventory turnover 3.85 2.13
Liquiditv/Solvency (rafios)
Working capital ' 5.61 3.78 0.98 0.98
Debt to equity 0.15 0.86 1.20 4.36
Liabilities to assets 0.36 0.74 0.98 0.72 0.76 0.67
Interest coverage 1.40 1.19 -2.00 -1.78
Distribution of firms by profits/losses Firms with Firms with

profits (%) losses (%)

Operating profit 62 38
Pretax profit 60 40
Net profit 62 38
Percentage of firms with zero or negative equity (2) 19

{1y Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worsL, There are three quartile boundaries (Q3, Q2. Q1) set out in the
table: Q3 -75% is the better of the three, 75% of the mtses are worse than this ratio. Q2 - 30% is the middle point {median), 50% of the ratios are worse than this ratio. Q1 -
95% 15 the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity areexcluded from the "Reum on Equity” ratio.
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Revenue under $25 million, Reference Year 1997 l

SICE: 041
Industry: Logging industry

Small firms with revenue Medium firms with
under $3 million revenue from $3 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets % %
Cash 0.5 4.9
Accounts receivable 9.5 13.3
Inventory 37 335
Capital assets 599 43.0
Other assets 2.8 34

Total operating assets 86.4 753
Investments and accounts with affiliates 5.6 20.4
Portfolio investments and loans with non-affiliates 8.0 43

Total assets 100.0 100.0

Liabilities
Accounts payable 10.7 17.7
Borrowing:

Banks 25.5 16.3
Short term paper 0.1 0.2
Mortgages L5 0.9
Bonds 2.5 3.8
Other loans 17.5 11.0
Amount owing to affiliates 9.4 210
Other liabilities 4.8 4.1
Deferred income tax -0.3 2.8
Total liabilities g4 By) 77.7
Shareholders’ equity
Share capital 39 L6
Retained earnings 21.8 19.9
Other surplus Z 0.7
Total shareholders’ equity 283 223
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 28.7 40.4
Current liabilities - % of total assets 33.1 448
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SICE: D41
Industry: Logging industry

Medium Firms with
Small firms with revenue under $5 million revenue from §5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $300,000 $5 million
Number of firms in the group 5,145
Financial ratios
Profitability (percentages)
Net profit margin 8.4 2.3 -4.1 1.9 27 11
Pretax profit margin 10.4 2.9 -3.8 24 32 1.4
Operating profit margin 10.4 5.1 -1.1 54 3.5 2.0
Gross profit margin 51.1 26.9 14.7 35.8 19.3 10.3
Operating revenue to net operating assets 256.2 134.8 96.3 126.5 157.2 243.6
Return on net operating assets 14.3 7.3 -3.7 4.5 7.5 10.9
Pretax profit to assets 15.9 43 -5.9 34 5.8 33
Return on capital employed 14.1 8.5 -0.9 6.8 93 10.8
Return on equity (2) 333 12.6 -3.2 11.1 14.6 10.5
Efficiency (ratios)
Receivable tumover 15.40 8.31 6.79 7.98 8.74 8.14
Inventory turnover 10.96 6.28 3.33 3.28 7.09
Liquidity/Solvency (rafios)
Working capital 3.15 1.69 1.24 1.91 1.43 1.67
Debt to equity 0.22 0.78 3.06 0.70 0.75 0.61
Liabilities to assets 0.44 0.72 0.96 0.73 0.70 0.71
Interest coverage 4.11 1.46 -0.33 1.29 2.02 2.83
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 67 33
Pretax profit 62 38
Net profit 63 37
Percentage of firms with zero or negative equity (2) 16

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. Thereare three quartile boundaries (Q3, QZ, QD) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
259 is the worst of the three, 23% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Retun on Equity” ratio.
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SICE: 051
Industry: Forestry services industry

Small firms with revenue Medium firms with
under $5 million revenue from $3 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets To %
Cash 10.4
Accounts receivable 10.8
Inventory 4.7
Capital assets 451
Other assets 3.8

Total operating assets 74.8
Investments and accounts with affiliates 11.7
Portfolio investments and loans with non-affiliates 13.5

Total assets 100.0

Liabilities
Accounts payable 9.6
Borrowing:

Banks 22.0

Short term paper 0.0

Mortgages 4.5

Ronds 0.1

Other loans 12.7
Amount owing to affiliates 12.3
Other liabilities 4.0
Deferred income tax 0.6

Total liabilities 65.7
Sharehelders’ equity
Share capital 3
Retained earnings 24.2
Other surplus 0.9
Total shareholders’ equity 343
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 31.5
Current liabilities - % of total assets 24.9
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SICE: 051
Industry: Forestry services industry

Medium Firms with
Small firms with revenue under $5 million revenue from §5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms -
Q3 Q2 Q1 under  $500,00t0 Median

75% 50% 25% $300,000  $5million
Number of firms in the group 782
Financial ratios
Profitability (percentages)
Net profit margin 10.0 3.1 2.1 2.8 33 2.2
Pretax profit margin 1Z:5 38 -2.0 34 4.2 2.6
Operating profit margin 149 4.9 24 3.6 6.8
Gross profit margin
Operating revenue to net operating assets 209.6 2237 109.0 215.6 241.7
Return on net operating assets 182 8.9 -5.7 0.8 18.2
Pretax profit to assets 21.0 6.8 -4.0 4.3 10.2 6.8
Return on capital employed 17.2 8.8 -4.4 5.4 16.5
Retumn on equity (2) 45.9 21.9 2.8 16.7 243 17.0

Efficiency (ratios

Receivable tumover 10.62 7.36 4.20 5.23 10.42
Inventory turnover

Liquidity/Solvency (rafios)

Working capital 3.01 145 0.96 1.34 191
Debt to equity 029 0.60 1.70 0.90 0.60
Liabilities to assets 0.42 0.71 0.97 0.74 0.68 0.69
Interest coverage 4.63 2.08 -0.65 1.56 4.06

Distribution of firms by profits/losses

Firms with Firms with
profits (%) losses (96)
Operating profit 75 25
Pretax profit 73 27
Net profit 74 26
Percentage of firms with zero or negative equity (2) 22

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best o worst, Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median). 30% of the ratios are worse than this mtio. Q1 -
259 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negativeequity are excluded from the "Retmn on Equity” ratio.
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SICE: 061
Industry: Metal mines

Balance Sheet Structure (for a typical firm) Small firms with revenue Medium firms with
under $5 million revenue from $5 million

to $25 million

Assets %o %
Cash 18.4
Accounts receivable 34
Inventory 1.1
Capital assets 19.0
Other assets 19.1

Total operating assets 61.0
Investments and accounts with affiliates 25.9
Portfolio investments and loans with non-affiliates 13.1

Total assets 100.0

Liabilities
Accounts payable 3.7
Borrowing:

Banks 0.6
Short term paper
Mortgages 0.0
Bonds 2.0
Other loans 0.5
Amount owing to affihiates 174
Other liabilities 0.8
Deferred income tax 0.4
Total liabilities 253
Shareholders’ equity
Share capital 121.8
Retained earnings -114.5
Other surplus 67.5
Total shareholders’ equity 74.7
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 28.8
Current liabilities - % of total assets 5.2
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SICE: 061
Industry: Metal mines

Medium Firms with

Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500.000  $5million
Number of firms in the group 71
Financial ratios
Profitability (percentages)
Net profit margin 11.1 -12.8 -100.0 -15.0 24 1.9
Pretax profit margin 143 -11.2 -100.0 -12.6 -1.8 2.6
Operating profit margin 24.6 103 -3.1 0.2 10.8
Gross profit margin 50.3 353 21.2 41.8 259
Operating revenue to net operating assets 2513 106.2 5.6 81.3 73.9
Return on net operating assets 20.0 -1.8 -11.2 -3.6 3.8
Pretax profit to assets 7.0 -1.7 -10.2 2.8 -1.2 2.1
Return on capital employed T8 0.6 -6.3 -1.9 1.0
Return on equity (2) 17.5 -0.9 5.8 -09 0.6 10.5
Efficiency (ratios)
Receivable turnover 7.62 2.69 0.83 2:21 7.28
Inventory tumover 1.30
Liguidity/Solvency (rafios)
Working capital 7.84 215 1.58 2.63 1.82
Debt to equity 0.11 1.13 2.38 0.79 0.98
Liabilities to assets 0.03 0.28 0.89 0.29 0.17 0.65
Interest coverage 333 -0.16 -3.02 -0.59 -10.78
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)

Operating profit 62 38
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 12

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worsl. There are three quartile boundaries (Q3, Q2, Q1) set out in the
tahle: Q3 -75% is the better of the three, 75% of the ratics are worse than this rato, Q2 - 30% is the middle point (median), 50% of the ratios are worse than this ratio. QI -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are exchided from the "Retumn on Equity” ratio.
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SICE: 062
Industry: Non-metal mines (except coal)

Balance Sheet Structure (for a typical firm)

Small firms with revenue

Medium firms with

under $3 million revenue from $3 million

to $25 million

Assets P %o
Cash 10.9 2.1
Accounts receivable 59 13.1
Inventory 9.6 14.7
Capital assets 36.2 30.8
Other assets 1.5 8.6

Total operating assets 64.2 893
Investments and accounts with affiliates 32.6 10.6
Portfolic investments and loans with non-affiliates 33 0.0

Total assets 100.0 100.0

Liabilities
Accounts payable 6.7 10.3
Borrowing:

Banks 10.8 26.6

Shoit term paper 4.4

Mortgages

Bonds 1.3 1.9

Other loans 94 8.8
Amount owing o affihates 407 189
Other liabilities 0.6 9.7
Deferred income tax -0.3 8.6

Total liabilities 68.7 89.2
Shareholders’ equity
Share capital 15.0 23.5
Retained earnings 16.3 -24.3
Other surplus 11.6
Total shareholders’ equity 313 10.8
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 239 32.1
Current liabilities - % of total assets 10.5 41.1
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SICE: 062
Industry: Non-metal mines (except coal)

Medium Firms with
Small firms with revenue under $5 million revenue from $5
millien to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000 to Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 129
Financial ratios
Profitabili ercentages
Net profit margin 8.8 1.6 -10.2 1.6 1.7 0.1
Pretax profit margin 12.9 1.6 -10.2 1.6 1.2 9.1
Operating profit margin 14.2 6.1
Gross profit margin 494 322 18.5 343 22.8 272
Operating revenue to net operating assets 37.6 90.6
Return on net operating assets -4.3 5.5
Pretax profit to assets 10.2 2.3 3.6 14 28 5.5
Return on capital employed 13 4.4
Return on equity (2) 20.8 3.1 -6.6 0.9 4.5 16.2
Efficiency (ratios
Receivable turmover 8.41 5.90
Inventory turnover 232
Liquidity/Solvency (ratios)
Working capital 1.42 1.29
Debt to equity 024
Liabilities to assets 0.36 0.61 0.88 0.66 0.53 0.70
Interest coverage 341
Distribution of firms by profits/losses Firsis with Pl with
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3. Q2. Q1) set out in the
table; Q3 -75% is the better of the three. 75% of the ratics are worse than this ratio, Q2 - 50% is the middle point (median), 50% of (he ratios are worse than this ratio. Q1 -
259 is the worst of fhe three, 25% of the ratios are worse than this ratio.

(7) Firms with zero or negative equity are exciuded from the "Return en Equity" ratio.
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SICE: 071
Industry: Crude petroleum and natural gas industries

Medium firms with
revenue from $5 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % %
Cash 9.0 39
Accounts receivable 73 7.1
Inventory 0.5 5
Capital assets 533 3534
Other assets 44 4.8

Total operating assets 74.6 693
Investments and accounts with affiliates 14.0 274
Portfolio investments and loans with non-affiliates 1§ 33

Total assets 100.0 100.0

Liabilities
Accounts payable 117 7.6
Borrowing:

Banks 11.0 12.1
Shoit term paper 0.0 2.7
Mortgages 1 0.0
Bonds 0.9 0.7
Other loans 6.5 8.0
Amount owing to affiliates 11.2 10.6
Other liabilities 2.4 1.6
Deferred income tax 2.7 33
Total liabilities 483 46.6
Shareholders’ equity
Share capital 35.1 36.7
Retained eamings 10.9 11.2
Other surplus 5.7 55
Total shareholders’ equity -51.7 534
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 24.0 12.6
Current liabilities - % of total assets 16.2 12.9
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SICE: 071
Industry: Crude petroleum and natural gas industries

Medium Firms with

Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms X
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 1,326
Financial ratios
Profitability (percentages)
Net profit margin 28.0 104 7.2 10.3 10.5 13.5
Pretax profit margin 36.8 14.8 4.1 15.1 13.7 15.8
Operating profit margin 40.5 18.0 3.7 153 15.7 14.9
Gross profit margin T3 334 33.0 55.6 40.1 48.1
Operating revenue to net operating assets 141.4 50.4 24.5 37.0 54.2 41.3
Return on net operating assets 157 4.8 -2.1 39 9.2 7.9
Pretax profit to assets 18.3 6.1 -1.8 6.2 5.8 5.1
Return on capital employed 15.3 7.2 0.8 6.8 7.8 5.0
Return on equity (2) 22.5 73 -1.9 6.7 8.9 7.9
Efficiency (ratios)
Receivable turnover 9.89 6.20 3.17 6.62 5.85 4.64
Inventory turnover 0.60 10.40 10.78
Liguidity/Solvency (rafios)
Working capital 6.36 225 1.11 3.23 1.82 0.96
Debt to equity 0.13 0.34 0.87 0.32 0.40 0.38
Liabilities to assets 0.12 0.32 0.64 0.30 0.38 0.45
Interest coverage 9.81 3.06 0.10 112 443 3.05
Distribution of firms by profits/losses Firims with Firms with
profits (%) losses (%)
Operating profit 70 30
Pretax profit 75 25
Net profit 74 26
Percentage of firms with zero or negative equity (2) 9

{1y Quartiles are ameagure of the distribution of ratios in the group. Ratios are ranked from the best fo worst. Thereare three quartile boundaries (Q3, Q2. Q1) set out in the
table: Q3 - 75% is the better of the three. 75% of the ratics are worse than this ratio. Q2- 50% isthe middle point (median). 50% of the ratios are worse than this ratio. QI -
250 s the worst of the three, 23% of the ratios are worse than this ratio.

(2) Firms with zero or negative equily are excluded from the "Retm on Equity” ratio.
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SICE: 081
Industry: Stone quarries

Medium firms with
revenue from $5 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % %
Cash 39 2.6
Accounts receivable 15.2 20.4
Inventory 30.0 16.5
Capital assets 339 302
Other assets L5 2.7

Total operating assets 84.4 924
Investments and accounts with affiliates 13.4 1.5
Portfolio investments and loans with non-affiliates 2.2 0.1

Total assets 100.0 100.0

Liabilities
Accounts payable 213 8.2
Borrowing:

Banks 17.5 15.1
Short term paper
Mortgages 1.5 7.0
Bends
Other loans 9.1 6.2
Amount owing to affiliates 159 13.0
Other liabilities 39 25
Deferred income tax 0.1 2.1
Total liabilities 694 542
Shareholders’ equity
Share capital 25 30.5
Retained earnings 281 14.7
Other surplus 0.5
Total shareholders’ equity 30.6 458
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 52.0 42.4
Current liabilities - % of total assets 48.8 16.4
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SICE: 081
Industry: Stone quarries

, Medium Firms with
Small firms with revenue under $5 million revenue from §5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 116
Financial ratios
Profitabili ercentages
Net profit margin 8.5 2.0 -1.9 -5.8 4.1 3.0
Pretax profit margin 10.7 32 -6.3 3.8 49 38
Operating profit margin 6.0 3.9
Gross profit margin 37.7 25.0 153 264 250 224
Operating revenue to net operating assets 68.5 109.6
Return on net operating assets 27 42
Pretax profit to assets 10.5 2.4 4.2 3.3 38 47
Return on capital employed 3.8 4.0
Return on equity (2) 259 5.7 -2.5 0.5 6.2 9.3
Efficiency (ratios)
Receivable tumover 5.38 4.67
Inventory turnover 393 6.74
Liquidity/Solvency (ratios)
Working capital 1.35 3.04
Debt to equity 0.56
Liabilities to assets 0.28 0.60 0.89 0.62 0.59 0.54
Interest coverage -1.48
Distribution of firms by profits/losses Firms with T
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to warst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table; Q3 -73% is the better of the three. 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. QI -
25, is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms withzeroor negative equity are excluded from the "Retum on Equity” ratio.



Financial Performance Indicators for Canadian Business —I

Revenue under $25 million, Reference Year 1997

SICE: 082
Industry: Sand and gravel pits

Medium firms with
revenue from $5 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % %
Cash 7.1 2.2
Accounts receivable 16.7 11.6
Inventory 54 10.2
Capital assets 50.1 58.2
Other assets 29 4.8

Total operating assets 821 87.0
Investments and accounts with affiliates 6.7 9.0
Portfolio investments and loans with non-affiliates 11.2 4.0

Total assets 100.0 100.0

Liabilities
Accounts payable 9.5 13.0
Borrowing:

Banks 212 153

Short term paper 0.0 04

Mortgages 0.1 34

Bonds 02 4.1

Other loans 123 5.0
Amount owing to affiliates 16.0 22.1
Other liabilities 1.5 32
Deferred income tax 0.8 2.7

Total Liabifities 61.7 69.1

Shareholders’ equity
Share capital L3 3.6
Retained earnings 33.1 272
Other surplus 39 0.2
Total shareholders’ equity 383 309
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 349 26.8
Current liabilities - % of total assets 24.1 238
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SICE: 082
Industry: Sand and gravel pits

Medium Firms with
Small firms with revenue under $5 million revenue from §5
million to $25 million

Quartile Boundary (1) Median
Better  Averagé Worse Firms Firms .
Q3 Q2 01 under  $500,000t0  Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 544
Financial ratios
Profitability (percentages)
Net profit margin 10.6 34 -2.9 3.0 3.5 2.1
Pretax profit margin 13.1 4.2 2.7 3.5 4.8 2.8
Operating profit margin 12.6 6.6 0.6 8.3 22 1.9
Gross profit margin 53.0 279 18.3 43.5 238 223
Operating revenue 1o net operating assets 151.4 114.6 104.3 82.6 125.2 142.1
Return on net operating assets 21.2 8.2 1.0 19.5 3.9 32
Pretax profit to assets 124 32 1.5 2.0 4.9 3.7
Return on capital employed 22:1 8.8 0.7 14.2 3.3 6.3
Return on equity (2) 223 8.4 -0.8 4.7 10.3 59
Efficiency (ratios
Receivable turnover 8.75 4.63 399 4.49 71.56
Inventory turnover 6.22 9.34 4.89
Liquidity/Solvency (ratios)
Working capital 4.20 1.66 1.25 1.75 1.00
Debt to equity 0.08 0.44 1.34 1.01 0.83
Liabilities to assets 0.32 0.64 091 071 0.62 0.61
Interest coverage 351 0.87 0.04 0.39 1.46 1.35
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 82 18
Pretax profit 75 25
Net profit 78 22
Percentage of firms with zero or negative equity (2) 25

(1) Quartiles are ameasire of the distribution of ratios in the group, Ratios are ranked from the best o warst, Thereare three quartile boundaries (Q3. Q2, Q1) set oul in the
table; Q3 - 75% is the tetter of the three, 750 of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
25 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negativeequily are exchuded from the "Rewm on Equity” ratio.
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SICE: 091
Industry: Service industries incidental to crude petroleum and natural gas

Balance Sheet Structure (for a typical firm) Small firms with revenue Medium firms with
under $5 million revenue from $5 million

to $25 million

Assets % %
Cash 7.5 10.2
Accounts receivable 18.1 22.5
Inventory 1.8 1.2
Capital assets 38.0 43.9
Other assets 6.1 33

Total operating assets 71.5 813
Investments and accounts with affiliates 22.1 17.3
Portfolio investments and loans with non-affiliates 0.4 1.4

Total assets 100.0 1000

Liabilities
Accounts payable 12.5 219
Borrowing:

Banks 15.2 16.5

Short term paper 2

Mortgages 0.6

Bonds 31

Other loans 3.8 6.9
Amount owing to affiliates 14.8 19.1
Other liabilities 2.2 39
Deferred income tax 0.7 23

Toial labiliiies 583 70.7

Shareholders’ equity
Share capital 26.2 11.4
Retained earnings 13.5 11.7
Other surplus 0.1 6.1
Total shareholders’ equity 417 293
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 320 373

Current liabilities - % of total assets 24.5 47.1
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SICE: 091
Industry: Service industries incidental to crude petroleum and natural gas

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million
Quartile Boundary (1) Median
Better  Average Worse Firms Firms ,
Q3 Q2 Q1 under $500,000 to Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 2,746
Financial ratios
Profitabili ercentages
Net profit margin 15.5 6.3 -0.3 6.9 5.6 1.7
Pretax profit margin 19.3 8.2 0.6 8.8 7.2 23
Operating profit margin 21.6 9.9 1.7 93 7.8 28
Gross profit margin 75.0 45.5 262 64.8 36.7 29.1
Operating revenue to net operating assets 291.5 203.1 119.4 202.5 2419 231.0
Return on net operating assets 20.5 8.8 0.0 3.6 12.0 7.0
Pretax profit to assets 30.1 13.3 0.2 13.4 13.1 3.7
Return on capital employed 21.0 1.7 1.0 74 7.3 6.4
Retum on equity (2) 48.5 24.1 52 239 244 12.8
Efficiency (ratios)
Receivable turnover 10.59 8.39 5.10 8.86 548 4,70
Inventory turmover 14.85 8.23 2.16 6.56 15.78 11.99
Liquidity/Solvency (ratios)
Working capital 4.18 1.38 0.99 1.49 1.30 0.98
Debt to equity 0.36 0.72 1.64 0.76 0.89 0.91
Liabilities to assets 0.35 0.63 0.88 0.63 0.63 0.78
Interest coverage 122 371 0.75 4.15 3.72 232
Distribution of firms by profits/losses — —
profits (%) losses (%
Operatin g profit 76 24
Pretax profit 75 25
Net profit 74 26
Percentage of firms with zero or negative equity (2) 14

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3. Q2. Q1) set out in the
table: Q3 - 75% is the better of the three. 75% of the ratics are worse than this ratio, Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratie. Q1 -
95% is the worst of the three, 25% of the ratios are worse than this ratio. :

(2) Firms with zero or negative equity are exchided from the "Retum on Equity” ratio.
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SICE: 092
Industry: Service industries incidental to mining

Small firns with revenue Medium firms with
under $5 million revenue from $35 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets T e
Cash 9.3 6.0
Accounts receivable 6.8 6.7
Inventory 44 8.3
Capital assets 242 54.0
Other assets 6.3 1.4

Total operating assets 51.0 763
Investments and accounts with affiliates 379 20.2
Portfolio investments and loans with non-affiliates 11.1 35

Total assets 100.0 100.0

Liabilities
Accounts payable 9.7 8.7
Borrowing:

Banks 7.0 11.8
Short term paper 0.0
Mortgages 0.5 0.7
Bonds 37
Other loans 1.8 10.8
Amount owing to affiliates 14.2 54
Other liabilities 2.8 14
Deferred income tax 0.2 1.6
Total liabilities 39.9 40.5
Shareholders’ equity
Share capital 84.7 65.9
Retained earnings -26.0 -1.5
Other surplus 1.4 1.1
Total shareholders’ equity 60.1 593
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 28.6 193
Current liabilities - % of total assets 18.5 14.6
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SICE: 092
Industry: Service industries incidental to mining

Medium Firms with
Small firms with revenue under $5 million revenue from §3
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms )
Q3 Q2 Q1 under  $500,000 to Median

T5% 50% 25% $500.,000 $5 million
Number of firms in the group 896
Financial ratios
Profitability (percentages
Net profit margin 10.8 1.1 -56.4 -1.8 4.1 1.5
Pretax profit margin 13.8 15 -55.3 -09 53 22
Operating profit margin 14.7 1.7 -6.7 0.5 6.1 45
Gross profit margin
Operating revenue to net operating assets 179.2 135.1 63.2 135 I 159.9 113.7
Return on net operating assets 9.2 =12 -12.7 -8.5 15.0 30
Pretax profit to assets 16.0 1.0 -54 0.5 5.6 4.5
Return on capital employed 23.6 1.5 -6.9 -19 23.6 10.6
Return on equity (2) 23.6 0.9 35 -13 9.6 82

Efficiency (ratios

Receivable tumover 9.86 7.26 2.39 7.26 7.80 422
Inventory turnover :

Liquidity/Solvency (ratios)

Working capital 2.10 1.01 0.77 1.01 0.99 0.96
Debt to equity 0.27 110 1.67 1.10 0.46 0.71
Liabilities to assets 0.07 0.39 0.79 0.28 0.52 0.72
Interest coverage 3.08 1.11 -0.18 0.20 1.74 0.73

Distribution of firms by profits/losses

Firms with Firms with
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 20

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to warst, Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 750 of the ratics are worse than this ratio. Q2 - 50% is the middle point (medianj, 50% of the ratios are worse than this ratio. QI -
950 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zeroor negalive equity are excluded from the "Retum on Equity” ratio.
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SICE: 101
Industry: Meat and poultry products industries

Medium firms with
revenue from $5 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % Fo
Cash 32 1.0
Accounts receivable 8.2 342
Inventory 6.5 26.6
Capital assets 43.0 22.6
Other assets 33 4.6

Total operating assets 64.2 88.9
Investments and accounts with affiliates 35.8 73
Portfolio investments and loans with non-affiliates 0.0 35

Total assets 100.0 100.0

Liabilities
Accounts payable 8.4 18.9
Borrowing:

Banks 16.8 35.7

Short term paper

Mortgages 44

Bonds

Other loans 15.7 6.0
Amount owing to affiliaies 217 9.8
Other liabilities 1.3 10.1
Deferred income tax 1.1 0.1

Total liabilities 75.4 805

Shareholders’ equity
Share capital 8.0 1.7
Retained earnings 16.7 17.1
Other surplus 0.7
Total shareholders’ equity 24.6 195
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 525 65.1
Current liabilities - % of total assets 350 490
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SICE: 101

Industry: Meat and poultry products industries

Small firms with revenue under $5 million

Medium Firms with
revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 654
Financial ratios
Profitability (percentages)
Net profit margin 4.0 0.9 25 -0.2 1.2 1.0
Pretax profit margin 4.8 1.1 2.4 0.3 14 1.3
Operating profit margin 22 2.7 35
Gross profit margin 40.0 28.7 187 38.8 243 13.3
Operating revenue to net operating assets 193.3 358.8
Return on net operating assets 4.9 3.8 249
Pretax profit to assets 10.9 25 5.4 0.2 4.4 58
Return on capital employed 4.9 35 -10.5
Return on equity (2) 24.5 8.6 -0.7 4.1 10.2 10.8
Efficiency (ratios)
Receivable turnover 1336
Inventory turnover 6.35 6.88
Liquidity/Solvency (ratios)
Working capital 1.84 1.46 2.24
Debt to equity 0.38 1.94
Liabilities to assets 0.40 0.77 1.03 0.84 0.70 0.63
Interest coverage 0.75 2341
Distribution of firms by profits/losses Firms with Fitms with
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40

Percentage of firms with zero or negative equity (2)

30

(1) Quartiles are ameasure of the distribution of rafios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. (2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. QI -
259 is the worst of the three, 23% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Rewm on Equity” ratio.
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SICE: 102
Industry: Fish products industry

Medium firms with
revenue from $3 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $35 million

Assets % %o
Cash 3.6 3.0
Accounts receivable 22.5 19.5
Inventory 9.1 19.2
Capital assets 32.0 404
Other assets 8.6 3.0

Total operating assets 778 85.2
Investments and accounts with affiliates 78 10.3
Portfolio investments and loans with non-affiliates 14.4 45

Total assets 100.0 100.0

Liabilities
Accounts payable 9.2 8.7
Borrowing:

Banks 245 232

Short term paper 0.2

Mortgages 0.6 40

Bonds 1.9

Other loans 12.9 9.9
Amount owing to affiliates 6.3 21.9
Other liabilities 5.2 23

Deferred income tax -0.0 1.0
Total liabilities 58.7 731
Shareholders’ equity
Share capital 46 14
Retained earnings 332 24.3
Other surplus 3.5 1.2
Total shareholders’ equity 413 269
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 45.6 47.0
Current liabilities - % of total assets 34.1 494
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SICE: 102
Industry: Fish products industry

Medium Firms with

Small firms with revenue under $3 million revenue from §35
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms ;
Q3 Q2 Q1 under  $500,000tp  Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 314
Financial ratios
Profitability (percentages)
Net profit margin 5.2 1.1 53 12 1.1 1.2
Pretax profit margin 6.0 1.2 53 1.2 1.2 15
Operating profit margin 15.0 2.6 7.1 -1.7 05
Gross profit margin 317 20.1 10.4 29.3 17.0 12.3
Operating revenue to net operating assets 290.3 92.0 552 198.0 207.1
Return on net operating assets 117 1.0 -14.3 -1.6 -1.9
Pretax profit to assets 12.6 1.7 -7.9 0.7 2.6 43
Return on capital employed 15.0 44 -13.7 4.4 0.8
Return on equity (2) 26.2 72 -2.2 54 7.5 10.3
Efficiency (ratios)
Receivable turnover 436 11.49 14.68
Inventory turnover 5.22 522 8.14
Liquidity/Solvency (ratios)
Working capital 4.96 1.52 0.98 1.52 1.15
Debt to equity 0.72 0.72 0.75
Liabilities to assets 0.32 0.65 0.99 0.65 0.63 0.62
Interest coverage 0.13 -0.82 -0.09
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 11

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to werst. Thereare three quartile boundaries (Q3. Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2 Firms with zero or negative equity are exchuded from the "Return on Equity” ratio.
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SICE: 105
Industry: Flour, prepared cereal food and feed industries

Balance Sheet Structure (for a typical firm)

Small firms with revenue
under $3 million

Medium firms with
revenue from $3 million

to $25 millien

Assets % T
Cash 4.3 1.7
Accounts receivable 17.1 323
Inventory 15.2 17.2
Capital assets 41.8 209
Other assets 43 33

Total operating assets 827 843
Investments and accounts with affiliates 15.6 115
Portfolio investments and loans with non-affiliates 1.7 42

Total assets 100.0 100.0

Liabilities
Accounts payable 13.6 19.8
Borrowing:

Banks 13.9 184

Short term paper 0.1

Mortgages 1.7 23

Bonds 0.8

Other loans 8.9 5.4
Amount owing to affiliates 13.9 72
Other habilities 4.5 24
Deferred income tax 0.6 2.6

Total liabilities 571 5390
Shareholders’ equity
Share capital 45 56
Retained earnings 384 353
Other surplus 0.0
Total shareholders’ equity 429 41.0
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 38.0 53.6
Current liabilities - % of total assets 37.9 36.0
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SICE: 105
Industry: Flour, prepared cereal food and feed industries

Medium Firms with
Small firms with revenue under $5 million revenue from $3
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000to  Median
75% 50% 25% $500,000 $3 million
Number of firms in the group 267
Financial ratios
Profitability (percentages)
Net profit margin 53 15 -0.6 0.9 1.7 1.3
Pretax profit margin 6.7 1.7 -0.6 0.9 19 15
Operating profit margin 1.8 1.
Gross profit margin 36.0 21.9 15.4 374 18.9 145
Operating revenue to net operating assets 405.5 364.4
Return on net operating assets 1.6 5.7
Pretax profit to assets 117 4.2 -1.3 2.2 3.5 4.7
Retumn on capital employed 55 6.6
Return on equity (2) 24.5 10.1 1.8 6.2 10.7 12.9
Efficiency (ratios)
Receivable turnover 9.69 8.44
Inventory turnover 422 10.33
Liquidity/Solvency (rafios)
Working capital 1.21 1.41
Debt to equity 0.33 0.70
Liabilities to assets 0.40 0.65 0.89 0.77 0.61 0.67
Interest coverage 3.32
Distribution of firms by profits/losses Firms with e
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in Lthe group. Ratios are ranked from the best 1o worsL. There are three guartile boundaries (Q3, Q2. Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. QI -
95 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity areexchided from the "Retum on Equity” mtio.
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SICE: 107
Industry: Bakery products industries

Small firms with revenue Medium firms with
under $5 million revenue from $5 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets % %
Cash 92
Accounts receivable 13.9
Inventory 9.0
Capital assets 393
Other assets 2.6

Total operating assets 94.0
Investments and accounts with affiliates 0.8
Portfolio investments and loans with non-affiliates 52

Total assets 100.0

Liabilities
Accounts payable 17.1
Borrowing:

Banks 264
Short term paper
Mortgages 6.2
Bonds
Other loans 19.9
Amount owing to affiliates 9.6
Other liabilities 4.8
Deferred income tax 2.2
Total liabilities 86.1
Shareholders’ equity
Share capital 2.6
Retained earnings 11.3
Other surplus
Total shareholders’ equity 139
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 353
Current liabilities - % of total assets 36.1
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SICE: 107
Industry: Bakery products industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million te $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms ;
Q3 Q2 Q1 under  $500,000to  Median
75% 50% 25% $500,000  $3million
Number of firms in the group 303
Financial ratios
Profitability (percentages)
Net profit margin 3.8 0.8 2.6 -0.2 1.5 2.2
Pretax profit margin 4.5 0.8 -2.5 0.2 1.7 2.7
Operating profit margin 1.5
Gross profit margin 57.8 41.3 26.5 46.9 355 29.6
Operating revenue to net operating assets 359.7
Return on net operating assets 6.6
Pretax profit to assets 11.3 2.6 -6.8 -0.2 4.3 73
Return on capital employed 7.7
Return on equity (2) 28.6 10.6 2.5 4.6 12.2 178
Efficiency (ratios
Receivable turnover
Inventory turnover 17.75
Liquidity/Solvency (ratios
Working capital 1.32
Debt to equity 1.44
Liabilities to assets 0.48 0.82 1.07 0.89 0.76 0.62
Interest coverage 2.14 :
Distribution of firms by profits/losses sl Firms with
profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1} Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst, There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 753% is the betier of the three, 750 of the ratics are worse than this ratio. Q2 - 50% is the middle point (mediani, 50% of the ratios are worse than this mtio. Q] -
259 is the worst of the three. 25% of the ratios are worse than this ratio.

(2) Firmswith zero or negative equity areexchided from the "Retum on Equity” ratio,
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SICE: 109
Industry: Other food products industries

Small firms with revenue Medium firms with
under $5 million revenue from $3 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets % To
Cash 9.0 6.0
Accounts receivable 20.4 17.2
Inventory 205 189
Capital assets 26.0 26.2
Other assets 8.0 15.8

Total operating assets 839 84.1
Investments and accounts with affiliates 0.9 10.5
Portfolio investments and loans with non-affiliates 15.3 5.4

Total assets 100.0 100.0

Liabilities
Accounts payable 19.9 14.9
Borrowing:

Banks 114 19.4
Short term paper 0.1 0.1
Mortgages 0.8 0.5
Bonds 15 1.0
Other loans 8.3 6.7
Amount owing to affiliates 393 124
Other labilities 1.6 5.2
Deferred income tax 0.2 -0.1
Total liabilities 83.6 60.2
Shareholders’ equity
Share capital 219 22.5
Retained earnings -1.2 16.3
Other surplus 1.8 1.0
Total shareholders’ equity 164 398
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 66.9 43.0
Current liabilities - % of total assets 316 28.7
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SICE: 109
Industry: Other food products industries

Mediem Firms with
Small firms with revenue under $5 million revenue from $3
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  “iedian
75% 50% 25% $500,000 $5 million
Number of firms in the group 610
Financial ratios
Profitability (percentages
Net profit margin 53 1.6 -3.0 -04 2.0 1.8
Pretax profit margin 6.1 1.9 -2.8 -0.2 2.3 2.5
Operating profit margin 2.2 3.3 2.5
Gross profit margin 53.8 34.3 22.5 49.6 29.4 23.4
Operating revenue to net operating assets 266.6 254.0 2389
Return on net operating assets 6.6 6.0 10.2
Pretax profit to assets 13.0 33 49 04 52 &7
Return on capital employed 6.1 6.1 10.6
Return on equity (2) 27.1 12.5 0.1 6.1 16.0 14.9
Efficiency (ratios)
Receivable turnover 4.39 6.99 8.36
Inventory turnover 2.65 5.22 6.31
Liquidity/Solvency (rafios)
Working capital 2.86 1.39 1.23
Debt to equity 0.41 1.10
Liabilities to assets 0.48 0.79 1.03 0.92 0.75 0.65
Interest coverage 3.18 53 i
Distribution of firms by profits/losses Firms with i ith
profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table; Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50¢% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
25%is the worst of the three, 25% of the ratios are worse Lhan this ratio,

(2) Firms with zero or negativeequity are excluded from the "Return m Equity” ratio,
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SICE: 111
Industry: Soft drink industry

Medium firms with
revenue from $5 million
to $23 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % Pe
Cash 34 4.0
Accounts receivable 16.2 243
Inventory 113 8.0
Capital assets 48.6 19.9
Other assets 23 4.7

Total operating assets 81.7 60.9
Investments and accounts with affiliates 04 35.8
Portfolio investments and loans with non-affiliates 17.9 33

Total assets 100.0 100.0

Liabilities
Accounts payable 9.5 8.7
Borrowing:

Banks 14.0 27.3

Short term paper

Mortgages 19.7

Bonds

Other loans 39 19.2
Amount owing to affiliates 45.6 11.0
Other liabilities 1.3 34.1

Deferred income tax -0.1 -0.2
Total liabilities 94.0 100.2
Shareholders’ equity
Share capital 2.7 10.1
Retained earnings 33 -10.3
Other surplus
Total shareholders’ equity 6.0 -0.2
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 45.5 334
Current liabilities - % of total assets 30.5 18.0
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SICE: 111
Industry: Soft drink industry

Medinm Firms with

Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Nedian
75% 50% 25%  $500.000  $5million
Number of firms in the group 146
Financial ratios
Profitability (percentages)
Net profit margin 83 0.7 -3.6 2.5 0.7 5.6
Pretax profit margin 9.6 13 -3.6 29 1.1 6.2
Operating profit margin 11.6 1.0 2.8 0.0 1.1 1.5
Gross profit margin 57.7 38.3 251 45.8 29:1 33.7
Operating revenue to net operating assets 243.0 153.0 75.3 129.7 106.9 192.1
Return on net operating assets 15.0 5.7 -2.4 0.4 3T 4.2
Pretax profit to assets 7.7 1.6 5.3 12 1.7 7.0
Retum on capital employed 169 6.8 4.2 0.8 6.2 5.6
Return on equity (2) 15.0 5.6 22 3 5.8 13.5
Efficiency (ratios
Receivable turnover 8.92 13.33 6.11
Inventory turnover 6.81 6.17
Liquidity/Solvency (ratios)
Working capital 1.56 1.52 1.26
Debt to equity 1.31
Liabilities to assets 0.28 0.74 1.10 0.68 0.77 0.56
Interest coverage 151
Distribution of firms by profits/losses Firms with Fitms with
profits (%) losses (% )
Operating profit 62 38
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(13 Quartiles are ameasire of the distibution of rafios in the group. Ratios are ranked from the best o worst, There are three guartile boundaries (Q3, Q2, QI) set out inthe
table: Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratia. QI -
2505 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio.
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SICE: 113
Industry: Brewery products industry

Medium firms with
revenue from $3 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $35 million

Assets % %
Cash 3.0
Accounts receivable 12.8
Inventory 18.2
Capital assets 523
Other assets 10.4

Total operating assets 96.7
Investments and accounts with affiliates 2.9
Portfolio investments and loans with non-affiliates 0.4

Total assets 100.0

Liabilities
Accounts payable 17.2
Borrowing:

Banks 19.5

Short term paper

Mortgages 33

Bonds

Other loans 4.3
Amount owing to affiliates 45.2
Other liabilities 16.2
Deferred income tax 0.7

Total liabilities 106.4

Shareholders’ equity
Share capital 239
Retained earnings -31.7
Other surplus 1.4
Total shareholders’ equity -6.4
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 36.8
Current liabilities - % of total assets 44.7
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SICE: 113
Industry: Brewery products industry

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500000t0  Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 118
Financial ratios
Profitability (percentages)
Net profit margin 5.0 0.6 -6.5 13 -0.4 34
Pretax profit margin 5.6 0.6 -6.2 1.1 -04 3.4
Operating profit margin 382 29 4.7 33
Gross profit margin 60.6 474 30.5 50.4 359 26.4
Operating revenue to net operating assets 419.3 226.1 198.5 2247
Return on net operating assets 17.6 8.1 -7.1 10.7
Pretax profit to assets 14.2 13 -8.5 4 -1.5 2.5
Return on capital employed 23.6 8.5 4.1 8.5
Return on equity (2) 49.6 17.1 -3.6 19.1 14.5 4.7
Efficiency (ratios)
Receivable turnover 8.49 532
Inventory turnover 16.90 11.79 7.36 13.40
Liguidity/Selvency (rafios)
Working capital 1.14 1.14
Debt to equity
Liabilities to assets 0.75 0.99 1.31 1.08 0.81 0.55
Interest coverage 0.47 0.47
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 65 35
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best o worsl. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 30% is the middle point (median), 50% of the ratios are worse than this ratio. Q] -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are exchided from the "Retum on Equity” mtie.
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SICE: 114
Industry: Wineindustry

Medium firms with
revenue from $5 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % %o
Cash 1.6
Accounts receivable 8.7
Inventory 32.1
Capital assets 3.0
Other assets 32
Total operating assets 98.6 .
Investments and accounts with affiliates 13
Portfolio investments and loans with non-affiliates 0.0
Total assets 100.0 .
Liabilities
Accounts payable 14.0
Borrowing:
Banks 15.7
Short term paper
Mortgages
Bonds
Other loans 7.9
Amount owing to affiliates 17.2
Other liabilities 2.3
Deferred income tax 0.4
Total liabilities 57.6
Shareholders’ equity
Share capital 9.6
Retained earnings 328
Other surplus
Total shareholders’ equity 424
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 53.0
Current liabilities - % of total assets 29.0
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SICE: 114
Industry: Wine industry

Small firms with revenue under $5 million

Medinm Firms with
revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000 to Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 94
Financial ratios
Profitability (percentages)
Net profit margin 58 0.6 9.1 -0.5 3.1 2.9
Pretax profit margin 6.3 0.7 9.1 -0.5 4.2 4.6
Operating profit margin 11.5 35 -0.5 3.0
Gross profit margin 60.2 51.3 370 52.6 48.3 332
Operating revenue to net operating assets 230.3 291.3
Return on net operating assets 2.3 . -11.2
Pretax profit to assets 13.0 1.1 -10.6 2.1 4.6 6.2
Return on capital employed 038 14
Return on equity (2) 40.4 164 23 18.8 15.2 12.8
Efficiency (ratios)
Receivable turnover 6.97
Inventory turnover 11.36 11.75
Liquidity/Solvency (ratios)
Working capital 1.41 1.80
Debt to equity 0.67
Liabilities to assets 0.67 0.98 1.14 1.03 0.67 0.61
Interest coverage 0.92 0.92
Distribution of firms by profits/losses Firms with Fistiis with
profits (%) losses (%)
Operating profit 69 31
Pretax profit 63 37
Net profit 63 37
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of mtios in the group. Ratios are ranked from the best
table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. QI -

259 is the worst of the three. 25% of the ratios are worse than this ratio.

(2) Firms with zero ornegative equity are excluded from the "Return on Equity” ratio.

to worst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
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SICE: 159
Industry: Other rubber products industries

Balance Sheet Structure (for a typical firm) Smiall firms with revenue Medium firms with
under $3 million revenue from $5 million

to $25 million

Assets % %
Cash 6.2
Accounts receivable 26.5
Inventory 19.8
Capital assets 36.6
Other assets 3.5

Total operating assets 92.5
Investments and accounts with affiliates 5.9
Portfolio investments and loans with non-affiliates 1.6
Total assets 100.0 .

Liabilities
Accounts payable 23.8
Borrowing:

Banks 284
Short term paper
Mortgages 3.1
Bonds
Other loans 16.3
Amount owing to affiliates 8.1
Other liabilities 1.2
Deferred income tax 0.4
Total liabilities 813
Sharcholders’ equity
Share capital 9.9
Retained eamnings 8.6
Other surplus 0.2
Total shareholders’ equity 18.7
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 56.6
Current liabilities - % of total assets 44.1
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SICE: 159
Industry: Other rubber products industries

Mediem Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million
Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500,000 $5 million
Number _of firms in the group 657
Financial ratios
Profitability (percentages)
Net profit margin 8.0 3.0 -2.0 0.8 3.7 3.9
Pretax profit margin 10.4 43 0.9 2.0 4.9 4.6
Operating profit margin 11.1 6.0 -04 26 6.5
Gross profit margin 47.7 34.6 21.6 40.6 323 29.8
Operating revenue to net operating assets 3744 2239 151.7 2408 2209
Retum on net operating assets 28.9 13.9 -3.9 -6.5 17.1
Pretax profit to assets 19.3 15 2.6 2.5 9.4 0.5
Return on capital employed 24.6 13.0 0.8 -1.6 13.2
Return on equity (2) 423 19.8 2.8 14.0 21.0 15.4
Efficiency (ratios
Receivable tumover 9.99 7.55 493 7.81 721
Inventory turnover 17.46 7.67 4.38 9.57 6.42
Liguiditv/Solvency (ratios
Working capital 2.41 1.54 1.03 1.03 1.54
Debt to equity 0.58 0.87 1.97 2.67 0.87
Liabilities to assets 0.39 0.73 0.93 0.82 0.65 0.64
Interest coverage 5.95 1.49 1.06 1.23 2.49
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)

Operating profit 75 25
Pretax profit 75 25
Net profit 75 25
Percentage of firms with zero or negative equity (2) 28

(1) Quarnles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best o worst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
tahle: Q3 -75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median). 50% of the ratios are worse than this ratio. Q1 -
25% is the worst of the threz, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Remm on Equity” ratio
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SICE: 169
Industry: Other plastic products industries

Balance Sheet Structure (for a typical firm)

Small firms with revenue
under $5 million

Medium firms with
revenue from $35 million
to $25 million

Assets %o %
Cash 6.1 39
Accounts receivable 26.8 24.5
Inventory 15.9 17.0
Capital assets 35.9 37.0
Other assets 4.7 38

Total operating assets 895 86.2
Investments and accounts with affiliates 3.5 9.0
Portfolio investments and loans with non-affiliates 5.1 4.8

Total assets 100.0 100.0

Liabilities
Accounts payable 15.7 6.9
Borrowing:

Banks 237 16.6
Short term paper 0.1
Mortgages L5 1.6
Bonds 0.6
Other loans 15.2 82
Amount owing to affiliates 155 309
Other liabilities 37 28
Deferred income tax 0.6 2.8
Total liabilities 76.0 805
Shareholders’ equity
Share capital 12.6 8.2
Retained earnings 11.1 11.2
Other surplus 0.4 0.2
Total shareholders’ equity 24.0 195
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 543 56.5
Current liabilities - % of total assets 355 59.0




“Volume 2 - Small and Medium Firms

- Lo s ~ Financial Performance Indicators for Canadian Business

SICE: 169
Industry: Other plastic products industries

Medium Firms with

Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000 to Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 588
Financial ratios
Profitability (percentages)
Net profit margin 7.5 3.2 -0.8 1.7 3.8 3.2
Pretax profit margin 03 3.9 -0.5 2.2 4.7 3.8
Operating profit margin 99 5.5 13 5:1 3.5 7.7
Gross profit margin 42.1 294 20.3 38.5 26.8 223
Operating revenue to net operating assets 338.3 2533 198.4 171.7 279.3 365.9
Return on net operating assets 223 16.0 3.6 3.6 16.1 18.3
Pretax profit to assets 157 6.6 -1.2 29 8.5 8.1
Return on capital employed 18.7 13.5 3.9 133 13.5 5.9
Return on equity (2) 33.8 173 5.8 12.2 19.1 204
Efficiency (ratios)
Receivable tumover 7.29 5.68 4.00 3.35 5.87 6.81
Inventory turnover 12.08 8.34 5.28 8.11 941 8.55
Liquidity/Solvency (ratios)
Working capital 3.79 2.00 1.17 243 1.80 1.18
Debt to equity 0.40 1.40 2.52 112 1.16 1.20
Liabilities to assets 0.45 0.73 0.96 0.85 0.67 0.67
Interest coverage 6.08 3.03 1.04 2.87 4.39 4.83
Distribution of firms by profits/losses Firms with ER—
profits (%) losses (%)
Operating profit 71 23
Pretax profit 75 25
Net profit 75 25
Percentage of firms with zero or negative equity (2) 17

(1) Quartiles are ameasure of he distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (93, Q2, Q) set out in the
table: Q3 -75%is the better of the three, 750 of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio QI -
95% is the worst of the three, 25% of the ratios are worse than this ratio.

(7) Firms with zero or negative equity are excluded from the "Retum on Equity” mtio.
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SICE: 171
Industry: Leather and allied products industries

Small firms with revenue Medium firms with
under $5 million revente from $3 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets % %
Cash 8.4 27
Accounts receivable 22.0 36.1
Inventory 329 338
Capital assets 232 18.6
Other assets 4.7 3.6

Total operating assets 91.2 94.8
Investments and accounts with affiliates 7.9 3.0
Portfolio investments and loans with non-affiliates 0.8 2.2

Total assets 100.0 100.0

Liabilities
Accounts payable 283 19.0
Borrowing:

Banks 30.6 233

Short term paper 0.0

Mortgages 22 24

Donds 1.3

Other loans 7.4 5.7
Amount owing to affiliates 24.5 8.6
Other habilities 0.9 32
Deferred income tax 0.1 0.5

Total liabilities 94.0 63.9

Shareholders’ equity
Share capital 10.8 124
Retained earnings -11.2 22.1
Other surplus 6.5 L5
Total shareholders’ equity 6.0 36.1
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 68.4 75.4
Current liabilities - % of total assets 62.0 44.0
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SICE: 171
Industry: Leather and allied products industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms ;
Q3 Q2 Q1 under  $500,000t0  Median
T5% 50% 25% $300.000 $5 million
Number of firms in the group 422
Financial ratios
Profitability (percentages)
Net profit margin 6.1 1.8 -3.0 12 25 22
Pretax profit margin 7.9 23 2.9 14 3.1 33
Operating profit margin 8.1 2.8 -1.7 1.6 34 45
Gross profit margin 4.4 29.8 20.5 38.0 24.6 22.2
Operating revenue to net operating assets 3219 189.0 136.9 168.5 266.1 225.6
Return on net operating assets 11.6 4.4 -9.5 -5.3 6.9 13.9
Pretax profit to assets 15.4 3.8 4.6 19 54 7.6
Return on capital employed 11.2 3.0 9.5 4.5 6.5 113
Return on equity (2) 36.3 14.3 29 9.4 164 16.8
Efficiency (ratios)
Receivable turnover 11.43 6.97 476 0.74 6.17 5.97
Inventory tumover 6.87 3.19 1.33 1.45 6.87 5.75
Liguiditv/Solvency (ratios
Working capital 3.51 2.18 1.14 232 1.97 1.52
Debt to equity 0.38 1.26 4.52 0.51 1.25 0.70
Liabilities to assets 0.50 0.78 1.01 0.85 0.70 0.56
Interest coverage 275 1.11 021 1.10 141 2.01
Distribution of firms by profits/iosses Fifsis with Firms with
profits (%) losses (%)

Operating profit 66
Pretax profit 60 40
Net profit 60
Percentage of firms with zero or negative equity (2) 30

(1) Quartles are ameasure of the distribition of ratios in the group. Ratios are ranked from the bestto worst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table; Q3 - 75% is the better of the three, 759 of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this matio. Q1 -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio.
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SICE: 182
Industry: Spun yam and woven cloth industries

Small firms with revenue Medium firms with
under $5 million revenue from $3 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets % T
Cash 21.8 1.7
Accounts receivable 18.8 25.7
Inventory 25.9 199
Capital assets 31.3 36.9
Other assets 0.8 6.4

Total operating assets 98.6 90.6
Investments and accounts with affiliates 0.0 47
Portfolio investments and loans with non-affiliates 1.4 4.7

Total assets 100.0 100.0

Liabilities
Accounts payable 13.7 14.8
Borrowing:

Banks 20.1 229
Short term paper 3.7
Mortgages 1.0

Bonds

Other loans 15.2 153

Amount owing to affiliates 336 0.9
Other liabilities 3.2 0.4
Deferred income tax 1.4
Total liabilities 86.8 594
Shareholders’ equity
Share capital 55 6.4
Retained earnings 11.9 334
Other surplus 0.8
Total shareholders’ equity 13.2 40.6
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 68.8 52.5
Current liabilities - % of total assets 48.1 32.1
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SICE: 182
Industry: Spun yarn and woven cloth industries

Medium Firms with
Small firms with revenue under $5 million revenue from $35
million to $25 million
Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000to  edian
5% 50% 25% $300,000 $5 million
Number of firms in the group 348
Financial ratios
Profitability (percentages
Net profit margin 53 1.0 -4.3 -0.4 1.5 2.6
Pretax profit margin 8.2 1.2 -4.3 -0.7 1.6 2.9
Operating profit margin 2.3 2.3 7.4
Gross profit margin 41.0 30.1 16.5 359 29.6 213
Operating revenue to net operating assets 179.0 179.0 171.6
Return on net operating assets 6.7 34 9.4
Pretax profit to assets 10.9 1.4 -5.6 -0.3 4.0 6.1
Return on capital employed 5.6 4.7 8.2
Retumn on equity (2) 40.0 11.2 0.9 33 18.6 114
Efficiency (ratios)
Receivable turnover 1.72 3.86
Inventory turnover 441 4.48
Liguidity/Solvency (ratios)
Working capital 171 145 1.13
Debt to equity 1.10
Liabilities to assets 0.48 0.76 1.05 0.76 0.76 0.65
Interest coverage 1.83 1.33
Distribution of firms by profits/losses Fifis with Firins viith
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the bestto worst. There are three quartile boundaries (O3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 750 of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. QI -
359k is the worst of the three, 25% of the ratios are Worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio.
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SICE: 183
Industry: Broad knitted fabric industry

Medium firms with
revenue from $3 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets Te %
Cash 23.0
Accounts receivable 25.2
Inventory 14.7
Capital assets 34.5
Other assets 1.3

Total operating assets 98.8
Investments and accounts with affiliates 1.2
Portfolio investments and loans with non-affiliates

Total assets 100.0

Liabilities
Accounts payable 34.6
Borrowing:

Banks 8.2

Short term paper

Mortgages 16.9

Bonds

Other loans 33
Amount owing to affiliates 27.6
Other liabilities 2.5
Deferred income tax 22

Total liabilities 953
Sharechelders’ equity
Share capital 21
Retained earnings -0.9
Other surplus 3.6
Total shareholders’ equity 4.7
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 63.6
Current liabilities - % of total assets 424
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SICE: 183
Industry: Broad knitted fabric industry

Medium Firms with
Small firms with revenue under $3 million revenue from $5
million to $25 million
Quartile Boundary (1) Median
Better Average Worse Firms Firms y
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500,000  $3 million
Number of firms in the group 156
Financial ratios
Profitability (percentages)
Net profit margin 7.6 2.8 -1.0 34 2.6 2.1
Pretax profit margin 0.1 3.2 -1.0 34 2.9 2.6
Operating profit margin 5.1 3
Gross profit margin 39.1 24.5 14.2 31.4 17.5 14.1
Operating revenue to net operating assets 174.6 174.6
Retumn on net operating assets 3.5 11.7
Pretax profit to assets 12.4 4.2 23 44 4.1 6.2
Return on capital employed 3l 9.7
Return on equity (2) 311 12.5 25 4.1 12.5 0.4
Efficiency (ratios
Receivable tumover 5.50
Inventory turnover 3.30
Liquidity/Solvency (ratios)
Working capital 1,27 1.50
Debt to equity
Liabilities to assets 0.54 0.84 0.99 0.75 0.85 0.55
Interest coverage 0.45 5.53
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. Thereare three quartile boundaries (Q3, Q2, Q1) sef out in the
table: Q3 - 75% is the beter of the three, 75% of the ratios are worse than thiz ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
95% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms withzero ornegative equity are excluded from the “Retun on Equity” ratio.
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SICE: 199
Industry: Other textile products industries

Small firms with revenue Medium firms with
under $3 million revenue from $3 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets % P
Cash 4.3 19
Accounts receivable 27.0 249
Inventory 16.5 23.6
Capital assets 38.1 6.6
Other assets 8.0 55

Total operating assets 940 825
Investments and accounts with affiliates 4.5 17.2
Portfolio investments and loans with non-affiliates 1.5 0.2

Total assets 100.0 100.0

Liabilities
Accounts payable 17.1 15.5
Borrowing:

Banks 344 21.1
Short term paper 0.0
Mortgages L0 4.4
Bonds
Other loans 13.1 5.6
Amount owing to affiliates 16.3 6.8
Other liabilities 4.5 1.2
Deferred income tax 0.7 1.9
Total liabilities 87.0 56.5
Shareholders’ equity
Share capital 8.1 202
Retained earnings -0.0 234
Other surplus 5.0 0.0
Total shareholders’ equity 13.0 435
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 55.1 54.9
Current liabilities - % of total assets 36.2 343
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SICE: 199
Industry: Other textile products industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 01 under  $500,000 to Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 466
Financial ratios
Profitability (percentages)
Net profit margin 5.8 L7 -1.8 13 2.0 24
Pretax profit margin 6.8 20 -1.6 14 2.5 2.7
Operating profit margin 8.5 22 04 36 7.8
Gross profit margin 46.4 31.7 225 38.7 273 21.6
Operating revenue Lo net operating assets 291.2 2279 147.2 235.8 243.0
Return on net operating assets 223 58 1.0 7.3 20.3
Pretax profit to assets 13.8 4.2 -2.7 2.8 5.1 4.8
Return on capital employed 203 53 34 6.6 133
Return on equity (2) 32.0 13.2 1.1 11.1 13.9 11.8
Efficiency (ratios)
Receivable tumover 8.09 7.80 6.32 731 6.11
Inventory turnover 10.21 6.92 5.30 5.90 3.05
Liguidity/Solvency (ratios
Working capital 3.15 1.79 1.08 1.23 1.38
Debt to equity 0.44 0.44 127
Liabilities to assets 0.44 0.74 0.99 0.84 0.68 0.65
Interest coverage 4.25 1.74 1.52 1.62 2.92
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 62 38
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three. 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. QI -
950 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms withzero or negative equity are excluded from the "Retumn on Equity” ratio.



| Volume 2 - Small and Medium Firms

: ~ Financial Performance Indicators for Canadian Business
| Revenue under $25 million, Reference Year 1997

SICE: 244
Industry: Women's clothing industries

Medium firms with
revenue from $35 million
0 525 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $35 million

7

Assets To
Cash 5.6
Accounts receivable 26.5
Inventory 377
Capital assets 17.1
Other assets 37

Total operating assets 905
Investments and accounts with affiliates 4.4
Portfolio investments and loans with non-affiliates 5.1

Total assets 100.0

Liabilities
Accounts payable 24.5
Borrowing:

Banks 23.9
Short term paper
Mortgages 14
Bonds
Other loans 4.7
Amount owing to affiliates 26.4
Other liabilities 3.8
Deferred income tax 0.1
Total liabilities 848
Shareholders’ equity
Share capital 14.0
Retained earmnings 12
Other surplus 0.5
Total shareholders’ equity 15.2
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 80.7
Current liabilities - % of total assets 63.1
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SICE: 244
Industry: Women's clothing industries

Medium Firms with
Small firms with revenue under $5 million revenue from $3
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000tp Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 1,025
Financial ratios
Profitability (percentages)
Net profit margin 4.7 13 2.5 1.0 1.8 1.8
Pretax profit margin 5.7 L5 2.3 1.2 2.1 24
Operating profit margin 1.7 0.1 2.7
Gross profit margin 42.6 27.1 17.3 33.2 229 20.6
Operating revenue to net operating assets 238.2
Return on net operating assets -15.8
Pretax profit to assets 14.2 3.7 -5.6 2.4 5.6 6.3
Return on capital employed 23 25
Return on equity (2) 41.8 4.8 0.3 13.0 15.7 14.8
Efficiency (ratios)
Receivable turnover 6.40
Inventory turnover 6.74
Liquiditv/Solvency (ratios
Working capital 1.30 1.10 1.37
Debt to equity 1.37
Liabilities to assets 0.50 0.80 1.01 0.88 0.71 0.65
Interest coverage -1.18
Distribution of firms by profits/losses Firmas vith Firis with
profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. Thereare three quartile boundaries (Q3, Q2. Q1) set out in the
table: Q3 - 73% is the better of the three, 75% of the ftics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratia. Q1 -
950 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative cquity are excluded from the "Retun on Equity” ratio.
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SICE: 249
Industry: Other clothing and apparel industries

Small firms with revenue Medium firms with
under $5 million revenue from $3 million
to $23 million

Balance Sheet Structure (for a typical firm)

Assets % %
Cash 2.5 5.8
Accounts receivable 35.0 32.6
Inventory 278 21.8
Capital assets 13.6 9.7
Other assets 8.7 4.0

Total operating assets 87.7 739
Investments and accounts with affiliates 8.3 5.1
Portfolio investments and loans with non-affiliates 4.0 20.9

Total assets 100.0 100.0

Liabilities
Accounts payable 22.0 12.7
Borrowing:

Banks 16.1 25.1

Short term paper 0.0

Mortgages 0.5 0.2

Bonds 0.2 .

Other loans 3.7 18.6
Amount owing to affiliates 209 13.3
Other liabilities 1.4 0.7
Deferred income tax 0.6 0.4

Total liabilities 65.4 71.0
Shareholders’ equity
Share capital 14.6 3.5
Retained eamnings 19.9 25.5
Other surplus _0.2 0.0
Total shareholders’ equity 34.6 29.0
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 66.8 26.6
Current liabilities - % of total assets 38.1 30.6
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SICE: 249
Industry: Other clothing and apparel industries

Medium Firms with

Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000 to Median
T5% 50% 25% $500,000 $5 million
Number of firms in the group 658
Financial ratios
Profitability (percentages)
Net profit margin 4.8 15 -2.5 0.4 2.1 23
Pretax profit margin 6.3 1.8 22 0.6 27 27
Operating profit margin 6.5 2.0 -1.2 29 3.6
Gross profit margin 394 26.6 18.6 33.3 234 24.3
Operating revenue to net operating assets 289.6 208.3 165.8 278.1 276.7
Return on net operating assets 12.0 9.0 43 9.0 R7
Pretax profit to assets 11.9 35 4.4 0.8 5.4 6.0
Return on capital employed 9.4 6.2 -4.0 6.6 0.3
Return on equity (2) 26.2 i =) 0.5 6.5 133 14.2
Efficiency (ratios)
Receivable turnover 8.17 5.68 4.42 5.33 392
Inventory turnover 5.46 3.75 240 315 6.02
Liquidity/Solvency (ratios)
Working capital 3.76 1.27 091 1.76 1.91
Debt to equity 0.27 1.24 321 0.61 1.83
Liabilities to assets 0.40 0.72 0.98 0.80 0.66 0.63
Interest coverage 4.15 2.08 -1.36 2.30 1.56
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 64 36
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 9

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best lo worst, There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q] -
25% is the worst of te three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Rewm on Equity” ratio.
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SICE: 251
Industry: Sawmill, planing mill and shingle mill products industries

Small firms with revenue Medium firms with
under $35 million reveniie from $5 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets P %
Cash 11.6 0.4
Accounts receivable 11.7 6.3
Inventory 20.0 119
Capital assets 28.5 143
Other assets 1.8 2.4

Total operating assets 73.6 353
Investments and accounts with affiliates 20.5 30.0
Portfolio investments and loans with non-affiliates 59 34.6

Total assets 100.0 100.0

Liabilities
Accounts payable 114 89
Bomowing:

Banks 31.8 8.3

Short term paper 04

Mortgages 2.9 0.1

Bonds 0.1 0.7

Other loans 7.4 34
Amount owing to affiliates 15.2 12.8
Other Liabilities 1.5 1.5
Deferred income tax 0.5 0.8

Total liabilities 70.4 36.9
Shareholders’ equity
Share capital 12.9 10.1
Retained eamings 11.8 52.5
Other surplus 5.0 0.6
Total shareholders’ equity 29.6 63.1
Total liabilities and sharehoiders’ equity 100.0 100.0
Current assets - % of total assets 447 25
Current liabilities - % of total assets 46.5 16.0
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SICE: 251
Industry: Sawmill, planing mill and shingle mill products industries

Medium Firms with

Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms X
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 660
Financial ratios
Profitabili ercentages
Net profit margin 8.5 33 -2.0 14 3.8 4.0
Pretax profit margin 10.0 39 -1.9 1.9 4.5 5.1
Operating profit margin 11.1 6.9 -0.2 6.0 6.1
Gross profit margin 433 24.7 14.3 37.1 21.8 164
Operating revenue to net operating assets 2543 180.3 127.5 207.7 267.8
Return on net operating assets 21.0 5.5 -14.7 79 2
Pretax profit {o assets 15.7 59 2.5 1.2 8.3 093
Return on capital employed 184 14.2 -1.7 2.6 16.5 75
Return on equity (2) 33 15.1 2.4 8.8 16.5 2.4
Efficiency (ratios)
Receivable turnover 10.50 9.17 4.87 9.36 6.70
Inventory turnover 20.86 3.72 2.90 3.72 4.24
Liguidity/Solvency (rafios)
Working capital 2.63 1.49 1.23 1.55 1.19
Debt to equity 0.19 1.30 1.87 1.05 291
Liabilities to assets 0.37 0.67 0.95 0.74 0.63 0.62
Interest coverage 1.27 1.98 -0.85 1.98 6.58
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 80 20
Pretax profit 73 27
Net profit 73 27
Percentage of firms with zero or negative equity (2) 17

{1) Quartiles are ameasure of the distribution of ratos in the group. Ratios are ranked from the best to worsl. There are three quartile boundanes (Q3. Q2. Q1) set out in the
table: Q3 - 75% is the better of the three, 75% ofthe ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
95, is the worst of the three, 25% of the ratios are worse than this ratio.

(2} Firms with zero or negalive equity are excluded from the "Rem on Equity” ratio.
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SICE: 254
Industry: Sash, door and other millwork industries

Small firms with revenue Medium firms with
under $3 millien revenue from $3 miilion
to $235 million

Balance Sheet Structure (for a typical firm)

Assets % P
Cash 38 1.1
Accounts receivable 275 28.0
Inventory 242 29.3
Capital assets 36.6 249
Other assets 1.8 3.9

Total operating assets 93.9 871
Investments and accounts with affiliates 3.8 12.1
Portfolio investments and loans with non-affiliates 23 0.8

Total assets 100.0 100.0

Liabilities
Accounts payable 224 16.1
Borrowing:

Banks 26.9 24.2

Short term paper 0.2

Mortgages 5.1 L1

Ronds 149 20

Other loans 9.9 12.6

Amount owing to affiliates 20.1 14.1
Other liabilities 33 1.4
Deferred income tax 1.0 0.8
Total liabilities 103.7 725
Shareholders’ equity
Share capital 44 52
Retained earnings -16.9 217
Other surplus 8.8 0.6
Total shareholders’ equity -3.7 275
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 57.9 60.4
Current liabilities - % of total assets 464 43.6
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SICE: 254
Industry: Sash, door and other millwork industries

Medium Firms with

Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 01 under  $500,000t0  Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 059
Financial ratios
Profitabili ercentages
Net profit margin 52 1.6 -2.2 0.8 2.1 2.0
Pretax profit margin 6.1 2.0 -1.9 1.1 2.5 26
Operating profit margin 6.9 3.8 -5.8 3.0 38 4.6
Gross profit margin 359 24.6 179 304 22.5 21.4
Operating revenue to net operating assets 526.0 395.1 260.1 364.6 363.1
Return on net operating assets 30.6 13.0 0.7 13.0 18.9
Pretax profit to assets 13.9 43 4.3 19 59 6.6
Return on capital employed 16.3 9.6 1.3 13.0 8.8
Retumn on equity (2) 30.6 13.9 0.9 9.7 15.5 16.6
Efficiency (ratios)
Receivable mmover 10.40 8.47 6.32 7.35 8.13
Inventory turnover 18.66 8.69 4.94 8.69 5.20
Liguidity/Solvency (ratios
Working capital 1.94 1.38 1.15 1.17 1.66 1.87
Debt to equity 0.27 0.48 0.81 0.75 1.49
Liabilities to assets 0.49 0.76 1.01 0.87 0.70 0.70
Interest coverage 8.56 1.84 -2.90 423 3.01
Distribution of firms by profits/losses Fissis with Firms with
profits (%) losses { %
Operating profit 64 36
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to wordl. There are three quartile boundaries (Q3, Q2, Q1) set out inthe
table: Q3 - 75% is the better of the three, 75% of the Taties are worse than this raio. Q2 - 50% is the middle point {mediany, 50% of the ratios are worse than this ratio. QI -
5% is the worst of the three, 23% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are exc luded from the "Retum on Equity” ratio.
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SICE: 256
Industry: Wooden box and pallet industry

Medium firms with
revenue from $3 million
10 $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets %e %o
Cash 8.0
Accounts receivable 25.8
Inventory 19.0
Capital assets 40.9
Other assels 34

Total operating assets 98.8
Investments and accounts with affiliates 1.2
Portfolio investments and loans with non-affiliates

Total assets 100.0

Liabilities
Accounts payable 13.1
Borrowing:

Banks 11.1
Short term paper
Mortgages 54
Bonds
Other loans 6.5
Amount owing to affiliaies 16.3
Other Labilities 4.1
Deferred income tax 0.3

Toial liabilities 56.8

Shareholders’ equity
Share capital 0.2
Retained earnings 43.0
Other surplus

Total shareholders’ equity 432
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 54.8

Current liabilities - % of total assets 248
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Revenue under $25 million, Reference Year 1997

SICE: 256
Industry: Wooden box and pallet industry

Medium Firms with
Small firms with revenue under $5 million revenue from $3
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms ;
Q3 Q2 Q1 mder  $500,000t0  Median
75% 50% 25% $500.000  $5million
Number of firms in the group 614
Financial ratios
Profitability (percentages)
Net profit margin 59 2.5 -0.3 0.7 29 22
Pretax profit margin 7.0 31 0.1 13 3.6 2.8
Operating profit margin 4.5 4.5
Gross profit margin 39.3 24.4 16.7 36.1 22.1 14.5
Operating revenue to net operating assets 216.3 2163
Return on net operating assets 8.5 8.5
Pretax profit to assets 15.5 6.3 -0.9 3.0 7.7 75
Return on capital employed 7 7.7
Return on equity (2) 33.0 15.7 6.1 11.9 16.1 15.7
Efficiency (ratios)
Receivable turnover 9.22 9.22
Inventory tumover 6.12 6.12
Liquidity/Solvency (ratios
Working capital 1.77 1.77
Debt to equity 0.76 0.76
Liabilities to assets 0.42 0.67 0.93 0.91 0.62 0.48
Interest coverage 6.45 6.45
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best o worst. There are three quartile boundaries (Q3. Q2, Q1) set out in the
table: Q3 -75%is the better of the three, 75% of the ratios are worse than this raio. Q2 - 50% 1s the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
259 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms withzero or negativeequity are excluded from the "Rem on Equity” ratio.
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SICE: 259
Industry: Other wood industries

Small firms with revenue Medium firms with
under $3 million revenue from $5 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets % %
Cash 117 0.8
Accounts receivable 10.0 8.6
Inventory 144 41.9
Capital assets 40.1 299
Other assets 12.8 3.8

Total eperating assets 89.0 249
Investments and accounts with affiliates 4.7
Portfolio investments and loans with non-affiliates 11.0 0.5

Total assets 100.0 100.0

Liabilities
Accounts payable 15.1 122
Borrowing:

Banks 333 429
Short term paper 34
Mortgages 24 23
Bonds 44
Other loans 13.9 5.3
Amount owing to affiliates 214 9.4
Other liabilities 0.6 15.1
Deferred income tax 02 0.8
Total liabilities 91.4 913
Shareholders’ equity
Share capital 20.8 13.0
Retained earnings -13.7 -5.6
Other surplus 1.5 1.2
Total shareholders’ equity 8.6 8.7
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 37.1 66.0
Current liabilities - % of total assets 50.7 433
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Revenue under $25 mi ion, Reference Year 1997

SICE: 259
Industry: Other wood industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms )
Q3 Q2 Q1 under  $500,000t0  Median
T5% 50% 25% $500.000 $5 million
Number of firms in the group 553
Financial ratios
Profitability (percentages)
Net profit margin 7.9 2] -1.7 15 31 2.0
Pretax profit margin 9.2 2.8 -1.6 1.6 3.6 23
Operating profit margin 32 -0.7
Gross profit margin 459 32.1 21.1 41.4 24.1 16.2
Operating revenue to net operating assets 86.3 182.7
Retumn on net operating assets 2.3 08
Pretax profit to assets 17.3 49 -3.2 3.1 7.6 63
Return on capital employed 4,3 0.4 0.8
Return on equity (2) 35.1 12.1 -0.3 8.9 15.6 12.0
Efficiency (ratios
Receivable turnover 6.28
Inventory turnover 6.68 2.52
Liquidity/Solvency (ratios
Working capital 0.99 1.01
Debt to equity 2.18
Liabilities to assets 0.43 0.75 1.01 0.83 0.61 0.68
Interest coverage 0.87 347
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. Thereare three quartile boundanes (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ralics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ralios are worse than this ratic. Q1 -
2560 is the worst of the three, 23% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio.
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SICE: 261
Industry: Household fumiture industries

Medium firms with
revenue from $3 million
t0 $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets Yo %
Cash 4.3 1.2
Accounts receivable 28.0 331
Inventory 21.8 28.4
Capital assets 33.1 24.6
Other assets 4.8 2.0

Total operating assets 92.0 893
Investments and accounts with affiliates 37 9.3
Portfolio investments and loans with non-affiliates 4.3 S

Total assets 100.0 100.0

Liabilities
Accounts payable 173 16.3
Borrowing:

Banks 24.3 21.2

Short term paper 0.2 0.1

Mortgages 0.8 0.2

Bonds 2.0 0.9

Other loans 9.5 7.5
Amount owing to affiliates 353 6.8
Other liabilities 5.2 0.8
Deferred income tax 0.3 0.3

Total liabiiities 951 542

Shareholders’ equity
Share capital 8.2 12.9
Retained earnings -3.8 25.5
Other surpius 0.6 7.4
Total shareholders’ equity 4.9 458
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 59.9 65.9
Current liabilities - % of total assets 37.6 343
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SICE: 261
Industry: Household furniture industries

Medium Firms with
Small firms with revenue under $5 million revenue from $3
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000 to Median

5% 50% 25%  $500.000  $5million
Number of firms in the group 1,122
Financial ratios
Profitabili ercentages
Net profit margin 53 1.5 -2.5 0.7 2.3 2.2
Pretax profit margin 6.2 1.7 2.4 0.9 2.6 3.0
Operating profit margin 82 1.3 3.0 -1.9 5.2 1.4
Gross profit margin 40.5 274 18.5 33.9 24.3 21.3
Operating revenue to net operating assets 4533 289.5 198.7 2514 207.8 254.2
Return on net operating assets 14.5 2.3 -18.2 -13.7 21.9 6.5
Pretax profit to assets 15.0 4.1 4.4 1.8 6.0 6.5
Return on capital employed 19.1 2.8 -19.8 -14.6 19.1 4.6
Return on equity (2) 36.1 15.9 2.7 12.3 19.0 19.4
Efficiency (ratios)
Receivable tumover 17.59 9,98 1.76 8.86 5.90
Inventory turnover 14.20 8.27 3.86 7.97 6.85
Liguiditv/Solvency (rafios
Working capital 4.22 228 1.50 1.52 1.32
Debt to equity 0.16 0.33 1.44 0.33 0.63
Liabilities to assets 0.53 0.80 1.05 0.88 0.74 0.62
Interest coverage 9.47 1.99 -8.85 5.00 2.14
Distribution of firms by profits/losses Firmasith Firms with

profits (%) losses (%)

Operating profit 67 33
Pretax profit 70 30
Net profit 70 30
Percentage of firms with zero or negative equity (2) 30

(1) Quariles are ameasure of the distribution of raios in the group. Ratios are ranked from the bestto worst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 -75% is the betler of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median). S0% of the ratios are worse than this ratia Q1 -
959 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are exchuded from the "Return on Equity” ratio.
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SICE: 2064
Industry: Office fumiture industries

Small firms with revenue Medium firms with
under $5 million revenue from %5 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets % Yo
Cash 39 4.1
Accounts receivable 16.4 28.0
Inventory 20.1 190
Capital assets 24.6 34.6
Other assets 1.7 5.9

Total gperating assets 66.8 92.6
Investments and accounts with affiliates 21.7 73
Portfolio investments and loans with non-affiliates 11.5 0.1

Total assets 100.0 100.0

Liabilities
Accounts payable 4.7 23.6
Borrowing:

Banks 22.6 75
Short term paper
Mortgages 2.8 8.2
Bonds 0.6
Other loans 16.7 3.0
Amount owing to affiliates 13.2 172
Other liabilities 3.2 73
Deferred income tax -0.1 14
Toial liabiliiies 63.1 68.7
Shareholders’ equity
Share capital 24.5 85
Retained earnings 7] 16.5
Other surplus 4.9 6.3
Total shareholders’ equity 36.9 313
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 445 554
Current liabilities - % of total assets 16.2 36.5
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SICE: 264
Industry: Office furniture industries

Medium Firms with
Small firms with revenue under $5 million revenue from §5
million to $25 million
Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500,000  $5million
Number of firms in the group 137
Financial ratios
Profitabili ercentages
Net profit margin 74 29 0.1 5.1 2.5 2.5
Pretax profit margin 8.7 37 0.5 6.5 3.0 3.0
Operating profit margin 4.4 44 5.6
Gross profit margin 34.0 213 17.6 29.6 26.8 24.2
Operating revenue to net operating assets 302.1
Retumn on net operating assets 205
Pretax profit to assets 184 75 0.7 9.6 1.3 7.1
Return on capital employed 6.5 6.5 114
Retum on equity (2) 39.5 19.8 72 14.4 20.9 18.9
Efficiency (ratios
Receivable turnover 631
Inventory turnover 6.17
Liquidity/Solvency (rafios)
Working capital 2.39 2.39 2.02
Debt to equity 0.15 1.26
Liabilities to assets 0.48 0.68 . 0.94 0.66 0.69 0.76
Interest coverage 1.28 323
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the bestto worst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table; Q3 -75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% isthe middle point (median), 50% of the ratios are worse than this ratio. Q1-
5% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero ornegative equity are excluded from the "Retum on Equity” ratio,



[ Volume 2 - Small and Medium Firms  Financial Performance Indicators for Canadian Business |
‘ Revenue under $25 million, Reference Year 1997 I

SICE: 269
Industry: Other furniture and fixture industries

Medium firms with
revenue from $35 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets %o %
Cash 73 12.2
Accounis receivable 23.3 39.2
Iﬂ\,‘antef}a 352 JI.?.:
Capital assets 224 21.0
Other assets 2.6 4.1

Total operating asseis 90.8 938
Investments and accounts with affiliates 7.8 5.8
Portfolio investments and loans with non-affiliates 14 0.4

Total assets 100.0 100.0

Liabilities
Accounts payable 27.0 324
Borrowing:

Banks 16.8 17.6

Short term paper 0.1

Mortgages 0.2 3.7

Bonds 0.9

Other loans 53 3.7

Amount owing to affiliates 12.8 5.2
Other liabilites 2.9 7.0
Deferred income tax -0.0 0.6
Total liabilities 66.0 702
Shareholders’ equity
Share capital 14.7 37
Retained eamings 19.4 25.6
Other surplus 0.5
Total shareholders’ equity 34.0 298
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 70.2 68.8
Current liabilities - % of total assets 43.0 485
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SICE: 269
Industry: Other fumniture and fixture industries

Medium Firms with
Small firms with revenue under $5 million revenue from $3
million to $25 million
Quartile Boundary (1) Median
Beiter  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median

75% 50% 23% $500,000 $5 million
Number of firms in the group 278
Financial ratios
Profitability (percentages)
Net profit margin 5.6 1.8 -1.1 0.7 2.8 2.5
Pretax profit margin 7.0 23 -1.0 0.7 3.6 3.2
Operating profit margin 1.5 1.5 3.1
Gross profit margin 44.6 293 19.8 39.8 26.5 25.0
Operating revenue to net operating assets 207.6 280.8 228.3
Return on net operating assets 0.5 9.5 255
Pretax profit to assets 14.5 3.2 -1.9 19 7.4 7.7
Return on capital employed 7.9 79 18.1
Return on equity (2) 328 15.6 2.6 8.7 17.1 18.4
Efficiency (ratios
Receivable turnover 5.30 530 4.41
Inventory turnover 341 341 10.16
Liquidity/Solvency (rafios)
Working capital 1.24 124 1.20
Debt to equity 1.04 1.04 1.79
Liabilities to assets 0.46 0.74 0.97 0.80 0.68 0.71
Interest coverage 1.46 ;
Distribution of firms by profits/losses Firms with ——

profits (%) losses (%

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(13 Quartiles are ameasure of the distnbution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2. Q1) set.out in the
table: Q3 - 75%is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
2505 1s the worst of the three, 25% of the ratios are worse than this ratio.

(2) Eirms with zero or negativeequity are xcluded from the "Rem on Equity” ratio.
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SICE: 273
Industry: Paper box and bag industries

Medium firms with
revenue from $35 million
10 $25 million

Small firmws with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets %o T
Cash 1.3 1.7
Accounts receivable 17.3 353
Inventory 16.2 211
Capital assets 61.8 332
Other assets 1.8 3.9

Total operating assets 98.4 953
Investments and accounts with affiliates 1.6 23
Portfolio investments and loans with non-affiliates 2.4

Total assets 100.0 100.0

Liabilities
Accounts payable 14.1 14.9
Borrowing:

Banks 24.1 329

Short term paper 0.5

Mortgages 1.7

Bonds 5.5

Other loans 18.4 19.9
Amount owing to affiliates 7.1 45
Other liabilities 104 0.9

Deferred income tax eyl 2.7
Total liabilities 84.4 75.7
Sharehelders’ equity
Share capital 9.7 2.6
Retained earnings 5.9 19.7
Other surplus 2.0
Total shareholders’ equity 15.6 243
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 377 59.6
Current liabilities - % of total assets 51.7 37.4
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SICE: 273
Industry: Paper box and bag industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000tp  “iedian
75% 50% 25% $500.000 $5 million
Number of firms in the group 179
Financial ratios
Profitability (percentages)
Net profit margin 5.8 2.0 -0.2 27 1.9 25
Pretax profit margin 7.6 2.6 -0.2 2.8 2.4 3.1
Operating profit margin 2.8 2.8 2.9
Gross profit margin 43.8 30.3 212 44.0 29.3 25.8
Operating revenue to net operating assets 249.6
Return on net operating assets 5.1 97
Pretax profit to assets 15.7 4.8 -0.6 39 5.8 6.9
Return on capital employed 1.3 8.7
Return on equity (2) 33.6 14.4 24 8.2 15.0 16.0
Efficiency (ratios
Receivable turnover 7.57 6.74
Inventory turnover 8.01 6.18 548
Liguidity/Solvency (rafios)
Working capital 1.81 1.81 1.37
Debt to equity 1.01
Liabilities to assets 0.42 0.66 0.90 0.69 0.64 0.73
Interest coverage -4.55 6.13
Distribution of firms by profits/losses Bitadiait Firms with
profits (%) losses { %)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst, There are three quartile boundaries (Q3, Q2, Q1) set out in the
table; Q3 - 75% is the better of the three, 75% of the ratics are worse than (his ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
950 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are exchuded from the "Retumn on Equity” ratio:
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Revenue under $25 million, Reference Year 1997

SICE: 279
Industry: Other converied paper products industries

Medium firms with
revenue from $3 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $3 million

Assets Pe o
Cash 9.9 4.0
Accounts receivable 26.6 22.6
Inventory 19.5 194
Capital assets 32.1 34.6
Other assets 10.2 2

Toial operating asseis 983 84.8
Investments and accounts with affiliates 1.6 15.0
Portfolio investments and loans with non-affiliates 0.0 0.2

Total assets 100.0 100.0

Liabilities
Accounts payable 24.0 17.2
Borrowing:

Banks 13.6 25.0

Short term paper 0.1

Mortgages 1.0 3.1

Bonds 1.4

Other loans 6.1 15.9
Amount owing to affiliates 14.7 7.2
Other liabilities 2.4 1.2
Deferred income tax 0.8 1.2

Total liabilities 04.1 70.8

Shareholders’ equity
Share capital 14 8.3
Retained eamnings 344 18.2
Other surplus 0.1 2.7
Total shareholders’ equity 359 292
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 58.3 479
Current liabilities - % of total assets 37.8 344
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SICE: 279
Industry: Other converted paper products industries

Medium Firms with
Small firms with revenue under $5 million revenue from $35
million te $25 million
Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median
T5% 50% 25% $500,000 $5 million
Number of firms in the group 262
Financial ratios
Profitabili ercentages
Net profit margin 8.2 3.0 -11 0.9 3.7 2.8
Pretax profit margin 0.7 39 -1.1 1.6 43 3.7
Operating profit margin 8.3 5.7 04 1.8 57 7.8
Gross profit margin 46.6 34.6 22.8 39.8 304 273
Operating revenue to net operating assets 3214 277.8 225.1 225.1 295.5 211.1
Return on net operating assets 3T 17.3 54 14.7 17.3 17.0
Pretax profit to assets 199 1.5 -2.0 29 8.3 6.8
Return on capital employed 30.9 19.4 5.6 23.2 14.6 14.0
Return on equity (2) 429 22.1 1.5 12.9 24.7 15.7
Efficiency (ratios)
Receivable arnover 8.67 6.07 5.58 6.68 6.05 6.62
Inventory turnover 7.41 6.39 3.86 3.92 6.75 5.95
Liquidiry/Solvency (ratios)
Working capital 222 1.48 1.04 1.58 1.35 1.28
Debt to equity 0.48 1.70 2.20 1.70 1.88 2.42
Liabilities to assets 0.45 0.73 0.98 0.76 0.70 0.66
Interest coverage 6.93 3.90 1.53 3.00 242
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 74 26
Pretax profit 66 34
Net profit 66 34
Percentage of firms with zero or negative equity (2) 21

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. Thereare three quartile boundaries (Q3, Q2. Q1) set out in the
table: Q3 - 75%is the better of the three, 75% of the ratice are worse tham this raio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
259 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero ornegativeequity are exchuded from the "Retim on Equity” matio.
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SICE: 281
Industry: Commercial printing industries

Small firms with revenue Medium firms with
under $5 million revenue from $5 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets %o %
Cash 6.6 4.6
Accounts receivable 28.6 35.6
Inventory 10.3 10.1
Capital assets 41.1 26.8
Other assets 3.0 10.3

Total operating assets 895 874
Investments and accounts with affiliates 7.1 83
Portfolio investments and loans with non-affiliates 34 4.4

Total assets 100.0 100.0

Liabilities
Accounts payable 19.1 24.1
Borrowing:

Banks 224 17.1
Short term paper 0.1 0.1
Mortgages 24 0.5
Bonds 1.0 12
Other loans 13.7 5.6
Amount owing to affiliates 12.3 33
Other liabilities 14 5.1
Deferred income tax 1.0 2.2
Total liabilities 735 59.6
Shareholders’ eqiiity
Share capital 4.4 133
Retained earnings 2L5 26.2
Other surplus 0.6 0.9
Total shareholders’ equity 26.5 404
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 54.4 57.6
Current liabilities - % of total assets 38.0 41.1
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SICE: 281
Industry: Commercial printing industries

Small firms with revenue under $5 million

Medium Firms with
revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0 ~ Median
75% 50% 25%  $500.000  $5million
Number of firms in the group 3435
Financial ratios
Profitabili ercentages
Net profit margin 5.8 1.8 -1.5 0.8 2.8 18
Pretax profit margin 6.9 2.2 -1.4 1.0 34 24
Operating profit margin 8.9 22 -0.6 0.3 42 6.9
Gross profit margin 559 37.9 275 44.7 333 27.8
Operating revenue to net operating assets 404.7 264.1 163.0 264.1 271.8 319.1
Return on net operating assets 14.0 5.2 -1.8 -1.1 9.3 3.5
Pretax profit to assets 14.3 4.6 -3.2 2.1 Tl 49
Return on capital employed 14.8 6.8 -1.3 1.4 12.2 0.4
Return on equity (2) 33.0 14.0 1.8 8.1 17.7 11.8
Efficiency (ratios)
Receivable turnover 9.58 7.76 6.47 8.41 6.70 5.86
Inventory turnover 24.44 17.45 11.45 19.48 15.90 12.50
Liquidity/Solvency (ratios)
Working capital 292 1.26 0.93 1.46 1.22 1.38
Debt to equity 0.29 0.82 1.78 0.56 0.82 0.48
Liabilities to assets 0.48 0.76 0.99 0.84 0.69 0.70
Interest coverage 3.33 i3 -0.86 0.70 2Tk 9.89
Distribution of firms by profits/iosses Firms with Fittiis with
profits (%) losses (%)
Operating profit 70 30
Pretax profit 65 35
Net profit 65 35

Percentage of firms with zero or negative equity (2)

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to warsl. There are three quartile boundanies (Q3, Q2, Q1) set out in the
table: Q3 -75% is the better of the three, 75% of the ralics are worse than this mtio, Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. QI -

5% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms wilh zero or negative equity are excluded from the "Retm on Equity" ratio.

26
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SICE: 282
Industry: Platemaking, typesetting and bindery industry

Small firms with revenue Medium firms with
under $3 million revenue from $5 miilion
to $25 million

Balance Sheet Structure (for a typical firm)

Assets To %
Cash 6.0 4.5
Accounts receivable 29.0 19.5
Inventory 4.4 6.7
Capital assets 33.9 36.3
Other assets 9.5 53

Total operating assets 833 721
Investments and accounts with affiliates 9.7 213
Portfolio investments and loans with non-affiliates 6.9 0.6

Total assets 100.0 100.0

Liabilities
Accounts payable 224 135
Borrowing:

Banks 16.4 26.3

Short term paper 0.0

Mortgages 2.1 6.7

Bonds 0.2

Other loans 8.9 16.0
Amount owing to affiliates 14.3 14.5

Other liabilities 1.6 1.2
Deferred income tax 0.8 15
Total liabilities 66.6 799
Shareholders’ equity
Share capital 29 124
Retained earnings 30.5 7.6
Other surplus 0.1
Total shareholders’ equity 334 20.1
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 46.0 343
Current liabilities - % of total assets 36.3 28.1
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SICE: 282
Industry: Platemaking, typesetting and bindery industry

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
3 Q2 Q1 under  $500,000t0  viedian
75% 50% 25%  $500.000  $5million
Number of firms in the group 1,079
Financial ratios
Profitabili ercentages
Net profit margin 6.6 1.8 235 0.8 33 1.3
Pretax profit margin 7.8 23 32 1.0 4.1 2.0
Operating profit margin 129 4.1 2.5 -0.1 7.0 1.6
Gross profit margin 61.5 453 32.1 52.4 36.1 324
Operating revenue to net operating assets 297.0 227.6 176.0 261.0 194.9 188.0
Retum on net operating assets 27.0 17.1 -13.6 7.6 17.6 35
Pretax profit to assets 14.5 4.2 -5.3 1.8 7.7 3.6
Return on capital employed 19.7 9.7 3.0 5.1 16.5 3.8
Retum on equity (2) 33.6 13.4 -0.4 8.7 18.1 8.0
Efficiency (ratios)
Receivable turnover 8.98 7.33 4,72 8.53 5.65 4.82
Inventory turnover 14.35 25.13 1437
Liguidity/Solvency (ratios)
Working capital 2.28 1.13 0.97 1.06 1.14 1.24
Debt to equity 1.42 0.90 1.17
Liabilities to assets 047 0.75 1.02 0.83 0.68 0.73
Interest coverage 6.12 2.96 1.31 439 1.73
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 74 26
Pretax profit 4 26
Net profit 74 : 26
Percentage of firms with zero or negative equity (2) 13

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to warsL. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the matios are worse than this raio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
25% is the worst of the three, 23% of the ratios are worse than this ratio.

(2) Firms withzere or negative equity are excluded from the "Retum on Equity” ratio.
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SICE: 283
Industry: Publishing industries

Medium firms with
reveniie from $5 million
to $25 million

Smali firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

3

Assets To
Cash 9.1 7.1
Accounts receivable 19.1 313
Inventory 13.6 15.6
Capital assets 8.3 10.4
Other assets 134 134

Total operating assets 634 77.8
Investments and accounts with affiliates 31.3 19.4
Portfolio investments and loans with non-affiliates 53 2.8

Total assets 100.0 100.0

Liabilities
Accounts payable 20.8 321
Borrowing:

Banks 11.9 12.1

Short term paper

Mortgages 0.7

Bonds 1.0

Other loans 5.1 1.8
Amount owing to affiliates 28.8 9.8
Other liabilities 8.9 13.2
Deferred income tax 0.0 0.0

Total liabilities T2 69.0

Shareholders’ equity
Share capital 13.1 8.2
Retained earnings 6.7 21.4
Other surplus 3.0 14
Total shareholders’ equity 228 31.0
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - 7 of total assets 52.9 62.6
Current liabilities - % of total assets 56.2 53.1
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SICE: 283
Industry: Publishing industries

Medium Firms with
Small firms with revenue under $5 million revenue from $35
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms <
Q3 Q2 Q1 under  $500,000 to Median
75% 50% 25%  $500.000  $5million
Number of firms in the group 1,574
Financial ratios
Profitability (percentages)
Net profit margin 8.5 2.0 -2.4 13 3.0 23
Pretax profit margin 10.5 2.7 -1.8 1.8 3.8 29
Operating profit margin 122 39 -1.6 2.1 39 3.3
Gross profit margin 61.9 47.1 329 48.3 452 412
Operating revenue to net operating assets 440.8 232.1 1209 20.8 305.6 258.7
Return on net operating assets 17.0 335 -2.6 4.6 35 8.1
Pretax profit to assets 20.7 4.8 4.0 2.9 8.0 6.8
Return on capital employed 12.5 0.0 -70 13.0 12.1 123
Return on equity (2) 384 15.3 -0.7 10.6 175 13.0
Efficiency (ratios)
Receivable turnover 13.19 8.76 5.24 10.34 5.33 5.35
Inventory turnover 5.20 5.20 6.47
Liguiditv/Solvency (ratios)
Working capital 1.65 1.25 0.94 1.16 1.78 1.51
Debt to equity 1.65 2.04 0.67
Liabilities to assets 047 0.79 1.02 0.85 0.70 0.73
Interest coverage 1.59 1.59 1.46
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of mitios in the group. Ratios are ranked fram the best to worst. There are three quartile boundaries (Q3, QZ, Q1) set out in the
table; Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratin. Q1 -
25% is the worst of the three, 25% of the ratios are worse than Lhis ratio.

(2) Firms with zero or negative equity are excluded from the "Remum on Equity” ratic.
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SICE: 284
Industry: Combined publishing and printing industries

Balance Sheet Structure (for a typical firm) Small firms with revenue Medium firms with
under $5 million revenue from $3 million

to $25 million

Assets %o P
Cash 2 6.5
Accounts receivable 27.8 30.7
Inventory 3.0 12.0
Capital assets 38.5 25.8
Other assets 11.2 207

Total operating assets 88.7 95.7
Investments and accounts with affiliates 10.0 1.0
Portfolio investments and loans with non-affiliates 1.3 33

Total assets 100.0 100.0

Liabilities
Accounts payable 15.0 15.7
Borrowing:

Banks 15.9 19.1

Short term paper 0.2

Mortgages 0.6

BGﬂdS 26

Other loans 12.3 6.7
Amount owing to affiliates 18.8 29.1
Other Habilities 4.2 7.0
Deferred income tax 0.6 0.8

Total liabilities 76.2 78.4

Shareholders’ equity
Share capital 7.8 6.6
Retained earnings 22.2 13.7
Other surplus -0.1 12
Total shareholders’ equity 298 216
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 45.5 61.2

Current liabilities - % of total assets 303 46.6
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SICE: 284
Industry: Combined publishing and printing industries

Medivm Firms with
Small firms with revenue under $5 million revenue from §5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500.000  $5million
Number of firms in the group 466
Financial ratios
Profitability (percentages
Net profit margin 8.1 2.8 -1.1 1.8 35 28
Pretax profit margin 9.7 34 -1.0 2.0 4.1 3.0
Operating profit margin 53 33 3.2
Gross profit margin 65.6 48.1 30.5 50.9 44.1 30.5
Operating revenue to net operating assets 371.0 302.2 246.0
Return on net operating assets 10.3 10.3 3.9
Pretax profit to assets 21.6 7.2 -1.9 4.8 8.8 5.0
Return on capital employed 4.0 3.0 8.5
Return on equity (2) 373 14.2 1.1 10.1 17.3 9.6
Efficiency (ratios
Receivable turnover 9,78 13.42 7.83
Inventory turnover 4.01
Liguidity/Solvency (ratios)
Working capital 1.67 1.67 1.46
Debt to equity 0.56 0.56
Liabilities to assets 0.42 0.70 1.01 0.77 0.68 0.57
Interest coverage 1.22 17.49 1.83
Distribution of firms by profits/losses Fifms with Firms with
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are mnked from the best to worst, There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 -75% s the beter of the three. 75% of the ratics are worse than this ratio. Q2 - 50%% is the middle point (median), 50% of the ratios are worse than this ratic. Q1 -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negalive equity areexchided from the “Retum on Equity” ratio.
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SICE: 291
Industry: Primary steel industries

Medium firms with
revenue from $5 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $3 million

Assets % o
Cash 5.5 10.6
Accounts receivable 29.8 35.7
Inventory 93 18.6
Capital assets 33.1 284
Other assets G472 2.7

Total operating assets 80.2 96.1
Investments and accounts with affiliates 19.8 39
Portfolio investments and loans with non-affiliates 0.0

Total assets 100.0 100.0

Liabilities
Accounts pay able 204 24.1
Borrowing:

Banks 14.5 17.8

Short term paper

Mortgages 12.8 6.3

Bonds

Other loans 39 10.0
Amount owing to affiliates 45 30.2
Other liabilities 0.2 1.7

Deferred income tax 1.3 1.0
Total liabilities 57.7 91.2
Shareholders’ equity
Share capital 1.7 29
Retained earnings 404 2.7
Other surplus 0.2 32
Total shareholders’ equity 423 8.8
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 5 69.1
Current liabilities - % of total assets 33 62.1
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SICE: 291
Industry: Primary steel industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000 to Medzan
75% 50% 25% $500.000 $5 million
Number of firms in the group 105
Financial ratios
Profitability (percentages)
Net profit margin 6.3 34 0.2 3.1 34 2.0
Pretax profit margin 8.0 43 02 273 44 2.4
Operating profit margin 5.5 4.5 33
Gross profit margin 35.2 249 18.4 28.5 24.8 15.0
Operating revenue to net operating assets 293.7 234.6 2823
Return on net operating assets 9.8 9.8 10.6
Pretax profit to assets 16.4 9.6 0.4 5.9 10.7 il
Return on capital employed 92 9.2 82
Return on equity (2) 457 22.5 8.4 13.2 19.6 15.0
Efficiency (ratios
Receivable turnover 7.24 7.24 6.27
Inventory turnover 15.49 11.87 5.05
Liquidity/Solvency (rafios)
Working capital 1.56 1.56 1.61
Debt to equity 0.62 0.62 1.23
Liabilities to assets 0.51 0.73 1.00 0.87 0.68 0.80
Interest coverage 3.63 6.63 4.52
Distribution of firms by profits/losses Firms with P——
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best fo worst. Thereare three quartile boundaries (Q3, Q2. Q1) set out in the
table: Q3 -75% is the better of the three, 75% of the ratice are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. QI -
250 is the worst of the three. 25% of the ratios are worse than this ratio.

{2y Firms with zero or negative equity are excluded from the "Return on Equity” ratio.
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SICE: 294
Industry: Iron foundries

Medium firms with
revenue from $5 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $3 million

Assets %o %o
Cash 22 32
Accounts receivable 31.9 273
Inventory 6.6 219
Capital assets 33.7 36.6
Other assets 2.0 0

Total operating assets 763 911
Investments and accounts with affiliates 235 8.1
Portfolio investments and loans with non-affiliates 0.2 0.8

Total assets 100.0 100.0

Liabilities
Accounts payable 15.8 18.7
Borrowing:

Banks 219 13.5

Short term paper .

Mortgages 0.3 0.2

Bonds 0.2

Other loans 18.8 7.5
Amount owing to affiliates 85 3.8
Other habilities 0.5 1.8
Deferred income tax 1.1 1.6

Total liabilities 66.9 472

Shareholders’ equity
Share capital 18.6 6.9
Retained earnings 14.3 45.4
Other surplus 0.1 0.6
Total shareholders’ equity 33.1 528
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 41.0 54.3
Current liabilities - % of total assets 26.0 29.2
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SICE: 294
Industry: Iron foundries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms :
Q3 Q2 Q1 under  $500,000t0 Miedian
75% 50% 25% $500.000 $5 million
Number of firms in the group 112
Financial ratios
Profitability (percentages)
Net profit margin 10.8 4.0 0.8 6.9 34 3.7
Pretax profit margin 12.0 4.8 0.8 72 4.4 5.1
Operating profit margin 9.9 4.1
Gross profit margin 45.1 31.9 20.1 44.1 25.2 18.4
Operating revenue to net operating assets 2884 223.4
Return on net operating assets 6.0
Pretax profit to assets 225 7.0 1.1 59 8.2 9.9
Return on capital employed 14.3 5.0
Return on equity (2) 33.1 19.9 8.6 19.5 16.3 12.4
Efficiency (ratios
Receivable turnover 6.93
Inventory turnover 14.00 5.60
Liguidity/Solvency (ratios)
Working capital 1.92 1.81
Debt to equity 0.35
Liabilities to assets 0.51 0.72 0.99 0.83 0.60 0.52
Interest coverage -0.21
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked fram the best to worst. There are three quartile boundaries (Q3, Q2, QI) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratic. Q1 -
25% is the worst of the three, 23% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are exchuded from the "Retumn on Equity” ratio.
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SICE: 296
Industry: Aluminum rolling, casting and extruding industry

Small firms with revenue Medium firms with
under $5 million revenue from $3 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets % T
Cash 9.5 0.3
Accounts receivable 28.1 0.1
Inventory 14.7 312
Capital assets 41.0 32.3
Other assets 1.5 1.0

Total operating asseis 949 94 8
Investments and accounts with affiliates 29 0.4
Portfolio investments and loans with non-affiliates 22 48

Total assets 100.0 100.0

Liabilities
Accounts payable 22.5 24.0
Borrowing:

Banks 13.6 18.7
Short term paper
Mortgages 1.1 2.7
Bonds 2.9
Other loans 43 4.6
Amount owing to affiliates 7.0 10.8
Other liabilities 2.4 1.9
Deferred income tax 2.0 1.6
Total liabilities 557 64.4
Shareholders’ equity
Share capital 0.7 3.
Retained eamings 43.4 31
Other surplus 0.2
Total shareholders’ equity 443 356
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 33.1 67.5
Current liabilities - % of total assets 335 41.6
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SICE: 296
Industry: Aluminum rolling, casting and extruding industry

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million
Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  edian
75% 50% 25%  $500.000  $5million
Number of firms in the group 52
Financial ratios
Profitability (percentages)
Net profit margin 8.3 33 0.3 34 33 23
Pretax profit margin 9.3 4.2 -0.1 3.6 4.3 3.0
Operating profit margin 18.8 8.4
Gross profit margin 42.1 212 18.3 40.5 23.0 22.0
Operating revenue to net operating assets 215.8 2142
Return on net operating assets 154 13.0
Pretax profit to assets 17.5 8.0 -0.2 6.7 10.3 3.6
Return on capital employed 11.6 11.1
Return on equity (2) 34.1 143 6.4 17.2 9.9 7.2
Efficiency (ratios
Receivable tumover 539 6.47
Inventory turnover 8.87 5.92
Liquidity/Solvency (rafios)
Working capital 1.21 1.63
Debt to equity
Liabilities to assets 0.40 0.64 0.99 0.68 0.61 0.56
Interest coverage
Distribution of firms by profits/losses Fims with Firms with
profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1} Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the bestto worst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table:; Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ralio. Q1 -
250 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negativeequity are excluded from the "Rewm on Equity” ratio.
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SICE: 299
Industry: Otherrolled, cast and extruded non-ferrous metal products industry

Balance Sheet Structure (for a typical firm) Small firms with revenue Medium firms with
under $5 million revenue from $3 million

10 %23 million

Assets % %
Cash 4.5 0.7
Accounts receivable 37.1 32.7
Inventory 16.7 209
Capital assets 20.6 29.5
Other assets 8.3 8.2

Total operating assets 87.2 921
Investments and accounts with affiliates 9.9 5.9
Portfolio investments and loans with non-affiliates 3.0 2.0

Total assets 100.0 100.0

Liabilities
Accounts payable 21.9 24.0
Borrowing: -

Banks 8.7 24.1
Short term paper
Mortgages 0.5
Bonds 0.2
Other loans 14.0 6.0
Amount owing to affiliates 30.1 14.7
Other liabilities 14 1.3
Deferred income tax 0.7 2.0
Total liabiiities 82.8 727

Shareholders’ equity
Share capital 0.8 0.2
Retained earnings 16.4 26.9
Other surplus 0.1
Total shareholders’ equity 172 273
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 62.1 57.2

Current liabilities - % of total assets 36.0 47.1
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SICE: 299

Industry: Other rolled, cast and extruded non-ferrous metal products industry

Medium Firms with

Small firms with revenue under $5 million

revenue from $5

million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000 to Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 31
Financial ratios
Profitabili ercentages
Net profit margin 11.8 4.6 0.4 43 4.7 3.6
Pretax profit margin 15.0 54 0.6 53 5.8 45
Operating profit margin " 8.4 8.4 6.6
Gross profit margin 433 26.6 193 41.6 26.5 19.5
Operating revenue to net operating assets 207.1 207.1 2231
Return on net operating assets 16.7 ; 23.2 172
Pretax profit to assets 17.4 9.2 0.9 9.2 9.3 8.1
Retum on capital employed 14.8 14.8 4.7
Return on equity (2) 39.9 20.1 6.3 11.2 20.1 14.6
Efficiency (ratios
Receivable tumover 6.58 6.58 6.84
Inventory turnover 991 9.91 4.37
Liguidity/Solvency (ratios)
Working capital 1.61 1.61 1.14
Debt to equity 1.16
Liabilities to assets 0.33 0.63 0.90 0.59 0.67 0.57
Interest coverage 4.77 477
Distribution of firms by profits/iosses Firuis with Fifiiisith
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 5% is the middle point (median), 50% of the ratios are worse than this ratie. Q1 -

25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero ornegativeequity are excluded from the "Return on Equ

ity" matio.
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SICE: 302
Industry: Fabricated structural metal prod ucts industries

Medium firms with
revenue from $3 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % P
Cash 8.3 6.2
Accounts receivable 393 44.0
Inventory 14.1 26.2
Capital assets 32.6 17.2
Other assets 24 2.2

Tetal eperating assets 96.8 96.0
Investments and accounts with affiliates 1.7 18
Portfolio investments and loans with non-affiliates 15 22

Total assets 100.0 100.0

Liabilities
Accounts payable 239 40.7
Borrowing:

Banks 15.5 8.2
Short term paper 0.4
Mortgages 4.3 1.1
Bonds 0.8 47
Other loans 59 2.8
Amount owing to affiliates 3.5 9.3
Other liabilities 29 37
Deferred income tax 0.8 1.8
Total liabilities 57.7 72.1
Shareholders’ equity
Share capital 43 19
Retained earnings 37.6 25.9
Other surplus 0.5
Total shareholders’ equity 423 279
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 63.8 793
Current liabilities - % of total assets 38.9 573
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SICE: 302
Industry: Fabricated structural metal products industries

Medinm Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Miedian
75% 50% 25% $500.000 $5 million
Number of firms in the group 397
Financial ratios
Profitability (percentages)
Net profit margin _ 72 3.0 0.5 2.0 3.2 1.9
Pretax profit margin 9.0 3.8 0.4 2.5 4.0 2.4
Operating profit margin 124 47 -0.2 4.7 3.8
Gross profit margin 38.2 26.1 18.7 36.0 24.0 19.1
Operating revenue to net operating assets 295.8 167.2 127.8 211 283.0
Return on net operating assets 11.8 3.8 3.7 6.4 7.0
Pretax profit to assets 17.5 7.6 0.8 4.2 8.8 5.2
Return on capital employed 17.1 7] 22 9.0 6.1
Return on equity (2) 39.2 18.8 53 15.9 19.4 149
Efficiency (ratios)
Receivable tumover 8.02 6.63 4.82 6.32 5.34
Inventory turnover 13.58 13.58 6.80
Ligquidiry/Solvency (ratios)
Working capital 1.92 151 1.17 1.63 1.21
Debt to equity 0.63 0.63
Liabilities to assets 046 0.74 0.93 0.78 0.72 0.71
Interest coverage 220 3.65
Distribution of firms by profits/losses Fitms with Firms with
profits (%) losses (%)
Operating profit 65 35
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 11

(1) Quartiles are ameasure of the distribwtion of mtios in the group. Ratios are ranked from the best to worst, Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio, Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. QI -
95 is the worst of the thres, 25% of the ratios are worse than this ratio.

{2) Firms with zero or negativeequity are excluded from the "Retum on Equity” ratio.



“Volume 2 - Small and Medium Firms Financial Performance Indicators for Canadian Business |
| Revenue under 925 million, Reference Year 1997

SICE: 303
Industry: Omamental and architectural metal products industries

Balance Sheet Structure (for a typical firm) Small firms with revenue Medium firms with
) - under $5 million revenue from $5 million

to $25 million

L2 o

Assets < %0
Cash 5.5 1#d
Accounts receivable 24.8 337
— 18.2 234
Capital assets 40.2 19.3
Other assets 4.5 2.6

Total operating assets 932 96.2
Investments and accounts with affiliates 2.0 3.8
Portfolio investments and loans with non-affiliates 4.8 0.1

Total assets 100.0 100.0

Liabilities
Accounts pay able 1032 24.1
Borrowing:

Banks 21.8 18.4
Short term paper 0.3
Mortgages 4.5 2.0
Bonds 3.6
Other loans 7.8 24
Amount owing to affiliates 20.9 153
Other liabilities 2.4 15.9
Deferred income tax 0.2 8.0
Total liabilities 76.8 89.8

Shareholders’ equity
Share capital 30 19.1
Retained earnings 19.3 -8.9
Other surplus 0.9
Total shareholders’ equity 232 10.2
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 53.7 76.1

Current liabilities - % of total assets 359 57.1
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SICE: 303
Industry: Omamental and architectural metal products industries

Medium Firms with
Small firms with revenue under $5 million revenue from §5
million to $25 million
Quartile Boundary (1) Median
Better Average Worse Firms Firms :
3 Q2 Q1 under  $500,000t0  Median
75% 50% 25%  $500.000  $5million
Number of firms in the group 718
Financial ratios
Profitabili ercentages
Net profit margin 5.7 2.1 -1.3 1.5 23 2.5
Pretax profit margin 6.6 25 -1.0 1.5 2.9 3.1
Operating profit margin 7.5 4.7 0.2 5.9 3.0 39
Gross profit margin 399 27.6 19.0 36.5 24.0 20.3
Operating revenue to net operating assets 367.0 254.5 183.8 2823 397.6
Return on net operating assets 19.3 3.9 14 11.3 32
Pretax profit to assets 14.1 5.1 20 3.1 7.0 7.0
Return on capital employed 16.6 7.5 4.2 3.5 9.0
Return on equity (2) 33.2 12.1 19 9.2 14.4 184
Efficiency (ratios)
Receivable umover 11.03 8.36 5.73 8.22 6.68 4.08
Inventory turnover 11.59 9.35 4.66 7.78 7.89
Liguiditv/Solvency (ratios)
Working capital ' 3.03 1.87 123 126 1.09
Debt to equity 0.08 0.34 1.65 1.07
Liabilities to assets 0.42 0.70 0.96 0.72 0.68 0.67
Interest coverage 4.45 2.88 0.08 3.36 2.14
Distribution of firms by profits/losses Firms with —
profits (%) losses (%)
Operating profit 75 25
Pretax profit 75 25
Net profit Y ¥ . 28
Percentage of firms with zero or negative equity (2) 21

(1) Quartiles are a measure of the distribution of ratios in the group. Ratios are ranked from the best to werst. Thereare three quartile boundaries (Q3, Q2. Q1) set out in the
table: Q3 -75% is the belter of the three. 75% of the ratios are worse than this rafio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
75% is the worst of the three, 23% of the ratios are worse than this ratio,

(2) Firms with zero ornegative equity are exctuded from the "Remm on Equity” ratio.
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SICE: 304
Industry: Stamped, pressed and coated metal products industries

Balance Sheet Structure (f(li‘ 3 typical ﬁl‘nl) Small firms with revenue Medium firms with
under $5 million revenue from $3 million

to $25 million

Assets e %o
Cash 13.7 3.0
Accounts receivable 28.7 28.8
Inventory 1.3 254
Capital assets 24.6 309
Other assets 24 4.2

Total operating assets 768 924
Investments and accounts with affiliates 12.0 7.6
Portfolio investments and loans with non-affiliates 11.2 0.0

Total assets 100.0 100.0

Liabilities
Accounts payable 21.8 213
Borrowing:

Banks 11.0 29.5

Short term paper 0.0 0.3

Mortgages 338 33

Bonds 44

Other loans 4.4 4.3
Amount owing to affiliates 10.7 114

Other liabilities 11.1 2.8
Deferred income tax 1.5 1.6
Total liabilities 643 78.8
Sharecholders’ equity

Share capital 6.4 6.2
Retained eamnings 28.7 12,7

Other surplus 0.7 2.
Total shareholders’ equity 357 212
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 58.1 64.3

Current liabilities - % of total assets 353 483
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SICE: 304
Industry: Stamped, pressed and coated metal products industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0 Yiedian
75% 50% 25% $500,000 $5 million
Number of firms in the group 876
Financial ratios
Profitabili ercentages
Net profit margin 8.6 32 -0.8 1.0 4.0 3.6
Pretax profit margin 10.8 4.0 0.6 1.2 5.0 4.6
Operating profit margin 11.2 5.9 -0.1 1.4 8.3 5.2
Gross profit margin 47.0 33.2 228 37.3 309 23.8
Operating revenue to net operating assets 433.5 314.0 219.7 209.1 314.0 221.7
Return on net operating assets 28.0 15.6 2.5 14 15.6 11.0
Pretax profit to assets 18.3 1.6 -14 19 10.1 10.4
Return on capital employed 21.9 12.4 2.4 22 13.6 8.5
Return on equity (2) 32.7 16.3 3.8 95 17.9 22.5
Efficiency (ratios
Receivable tumover 9.56 6.31 5.17 631 7.33
Inventory turnover 16.74 11.40 7.56 10.51 6.02
Liquidity/Solvency (rafios)
Working capital 2.87 1.69 1.28 1.58 2.03 1.15
Debt to equity 0.11 0.28 1.53 022 0.97
Liabilities to assets 0.36 0.65 0.92 0.78 0.61 0.64
Interest coverage 6.56 313 0.83 5.78 2.66
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 82 18
Pretax profit 79 21
Net profit 76 24
Percentage of firms with zero or negative equity (2) 16

(1) Quartilesare ameasure of the distribution of ratios in the group. Ratios are mnked from the best to worst. There are three quartile boundaries (3, Q2. Q1) set out in the
table: Q3 -75% is the beter of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median). 50% of the ratios are worse than this ratio. QI -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio.
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SICE: 305
Industry: Wire and wire products industries

Medium firms with
revenue from $3 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % K
Cash 42 49
Accounts receivable 40.0 25.0
Inventory 20.5 320
Capital assets 174 235
Other assets 29 43

Total operating assets 85.1 89.8
Investments and accounts with affiliates 14.9 5.0
Portfolio investments and loans with non-affiliates 5.3

Total assets 100.0 100.0

Liabilities
Accounts payable 19.3 18.5
Borrowing:

Banks 74 114
Short term paper
Mortgages 39 0.0
Bonds 0.1
Other loans 2.1 5.5
Amount owing to affiliates 6.6 7.0
Other liabilities 2.2 53
Deferred income tax 0.5 1.9
Total liabilities 4290 496
Shareholders’ equity
Share capital 94 43
Retained earnings 48.0 45.5
Other surplus 0.6 0.6
Total shareholders’ equity 58.0 504
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 66.1 66.4
Current liabilities - % of total assets 27.9 31.0
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SICE: 305
Industry: Wire and wire products industries

Medium Firms with

Small firms with revenue under $5 million revenue from §5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 01 under  $500,000t0  Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 187
Financial ratios
Profitabili ercentages
Net profit margin 7.1 34 -0.0 2.1 3.7 2.5
Pretax profit margin 8.9 4.1 0.3 3.0 43 3.2
Operating profit margin 43 43 3.8
Gross profit margin 393 29.3 216 374 273 20.7
Operating revenue to net operating assets 313.1 313.1 262.6
Return on net operating assets 13.6 13.6 32.1
Pretax profit to assets 14.3 74 0.4 24 8.6 6.5
Return on capital employed 7.7 9.3 14.7
Return on equity (2) 28.7 14.9 5.2 10.2 15.5 15.8
Efficiency (ratios
Receivable turmover 5.90 5.90 5.29
Inventory turnover 438 4.70 4.63
Liquidity/Solvency (ratios)
Working capital 1.95 1.9 1.88
Debt to equity 0.11 0.11 0.29
Liabilities to assets 0.36 0.66 0.91 0.89 0.61 0.60
Interest coverage 320 3.20 4.57
Distribution of firms by profits/losses Pl vtk R —
profits (%} losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartijes are ameasire of the distribution of ratios in the group. Ratios are ranked from the best to worst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 -75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratia. QI -
250 is the worst of the three, 23% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Remm on Equity” ratio.
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SICE: 306
Industry: Hardware, tool and cutlery industries

Small firms with revenue Medium firms with

Balance Sheet Structure (for a typical firm) with
under $35 million revenue from $3 million

ta s

n e
LU P IINEDEUAER

Assets % %
Cash 10.8 225
Accounts receivable 21.6 22.9
Inventory 16.3 5.0
Capital assets 33.6 20.1
Other assets 5.0 117

Total operating assets 872 922
Investments and accounts with affiliates 11.5 15
Portfolio investments and loans with non-affiliates 1.2 0.3

Total assets 100.0 100.0

Liabilities
Accounts payable 16.8 20.5
Borrowing:

Banks 104 8.1
Short term paper 0.2
Mortgages 44 0.3
Bonds 4.7
Other loans 49 13.8
Amount owing to affiliates 18.2 8.1
Other liabilities 5.7 8.5
Deferred income tax 0.7 1.1

Total liabilities 61.0 653

Shareholders’ equity

Share capital 6.2 6.1

Retained earnings 324 28.6
Other surplus 0.4

Total shareholders’ equity 39.0 347

Total liabilities and shareholders’ equity 100.0 100.0

Current assets - % of total assets 53.2 67.6

Current liabilities - % of total assets 38.5 107.6
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SICE: 306
Industry: Hardware, tool and cutlery industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms i
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25%  $500000  $5million
Number of firms in the group 1,110
Financial ratios
Profitability (percentages)
Net profit margin 95 4.8 0.5 42 5.0 3.6
Pretax profit margin 122 59 0.6 5.0 6.5 4.6
Operating profit margin 16.6 10.3 3.0 14.6 7.6 57
Gross profit margin 51.2 33.7 25.1 479 30.9 274
Operating revenue to net operating assets 3128 227.6 144.3 1314 241.8 175.0
Return on net operating assets 29.7 15.7 7.0 12.8 11.5 10.7
Pretax profit to assets 19.3 9.0 1.1 7.0 9.8 8.6
Return on capital employed 29.5 11.6 6.4 15.8 11.2 99
Return on equity (2) 36.0 18.6 6.3 14.0 19.7 16.2
Efficiency (ratios
Receivable tumover 10.32 6.92 5.17 9.97 6.38 6.76
Inventory turnover 16.85 7.30 4.67 11.44 5.77
Ligquidity/Selvency (ratios)
Working capital 2.70 1.37 .11 2.18 1.53 1.92
Debt to equity 0.17 0.54 1.98 0.46 0.41 2.42
Liabilities to assets 0.39 0.64 0.87 0.64 0.64 0.65
Interest coverage 9.81 5.31 1.34 5.30 2.29
Distribution of firms by profits/losses Firms with Fikiiis it
profits (%) losses (%}
Operating profit 89 11
Pretax profit 87 13
Net profit 87 _ 13
Percentage of firms with zero or negative equity (2) 8

(1) Quartiles are ameasure of the distribulion of ratios in the group. Ratios are ranked from the best lo wers.. There are three quartile boundaries (Q3. Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ralice are worse than this ratio, Q2 - 50% is the middie point (median), 50% of the ratios are worse than this ratio. QI -
75% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excuded from the "Reumn on Equity” ratio.
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SICE: 308
Industry: Machine shop industry

Medium firms with

revenue from $3 million
1

Small [irms with revenue

Balance Sheet Structure (for a typical firm)
under $3 million

CIT autlE
W pad MiLion

Assets %o P
Cash 13.6 04
Accounts receivable 25.0 22.8
Inventory 13.0 76.8
Capital assets 353 33.6
Other assets 2.6 98

Total operaiing asseis 894 93.5
Investments and accounts with affiliates 52 1.3
Portfolio investments and loans with non-affiliates 54 52

Total assets 100.0 100.0

Liabilities
Accounts payable 16.9 13.4
Borrowing:

Banks 14.9 37.2

Short term paper

Mortgages 2.2

Bonds 0.3

Other loans 8.8 24
Amount owing to affiliates 11.7 8.4
Other liabilities 34 1.4
Deferred income tax 0.6 1.6

Total liabilities 58.8 84.5
Shareholders’ equity
Share capital 24 43
Retained earnings 249 10.2
Other surplus 14.0 1.0
Total shareholders’ equity 41.2 155
Total liabilities and shareholders® equity 100.0 100.0
Current assets - % of total assets 57.9 51.5
Current liabilities - % of total assets 31.2 382
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' Revenue under $25 million, Reference Year 1997

SICE: 308
Industry: Machine shop industry

Medium Firms with

Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms :
Q3 Q2 Q1 under  $500,000to  edian
75 % 50% 25% $500,000 $5 million
Number of firms in the group 2,421
Financial ratios
Profitability (percentages)
Net profit margin 9.7 4.0 0.2 2.9 4.8 3.0
Pretax profit margin 11.9 4.9 0.4 3.4 5.9 3.6
Operating profit margin 123 55 1.6 X7 7.8 6.8
Gross profit margin 53.7 379 259 46.2 324 25,7
Operating revenue to net operating assets 345.2 2589 161.2 251.2 264.9 168.2
Return on net operating assets 25.5 11.8 -1.0 0.3 19.8 7.5
Pretax profit to assets 19.0 8.5 0.7 s 11.2 7.4
Return on capital employed 174 11.3 1.3 43 16.1 59
Return on equity (2) 37.5 19.5 5.7 17.0 20.9 17.9
Efficiency (ratios)
Receivable turmover 9.44 6.58 5.02 6.21 6.63 6.14
Inventory turnover 11.38 7.86 4.85 7.64 8.64 4.32
Liquidity/Solvency (rafios)
Working capital 2.73 1.88 1.45 1.78 1.70 131
Debt to equity : 0.28 0.73 L.75 0.79 0.73 2.19
Liabilities to assets 0.39 0.65 0.89 0.72 0.61 0.69
Interest coverage 8.73 3.67 0.88 1.94 4.09 3.15
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 78 22
Pretax profit 78 22
Net profit 18 _ 22
Percentage of firms with zero or negative equity (2) 8

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 759 of the ratics are worse than this ratio. Q2 - 50% is the middle point (median). S0% of the ratios are worse than this ratio. QI -
959 is the worst of the three, 23% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Retumn on Equity” ratio.



Volume 2 - Small and Medium Firms : ~ Financial Performance Indicators fbr_C'ﬁ'ﬁiiaiwz{ﬁ_Busi’néS_S—
Revenue under $25 million, Reference Year 1997 |

SICE: 309
Industry: Other metal fabricating indusiries

Balance Sheet Structure (for a typical firm) Small firms with revenue Medium firms with
under $3 million revenue from $3 million

to 525 million

Assets To %
Cash 13.6 5.0
Accounts receivable 26.0 25.8
Inventory 11.2 243
Capital assets 343 29.6
Other assets 35 3.1

Total operaiting asseis 90.7 87.7
Investments and accounts with affiliates 73 5
Portfolio investments and loans with non-affiliates 2.0 7.1

Total assets 100.0 100.0

Liabilities
Accounts payable 18.9 22.1
Borrowing:

Banks 13.5 16.3
Short term paper 0.7
Mortgages 1.6 0.7
Bonds
Other loans 84 3.1
Amount owing to affiliates 10.2 13.3
Other liabilities 3.0 4.8
Deferred income tax 14 1.6
Total liabilities 571 62.7
Shareholders® equity
Share capital 5.6 13.1
Retained earnings 35.6 22.5
Other surplus 1.7 1.8
Total shareholders’ equity 429 373
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 353 60.2
Current liabilities - % of total assets 205 39.1




| Volume 2 - Small and Medium Firms S ;
Revenue under $25 million, Reference Year 1997

Financial Performance Indicators for Canadian Business I

SICE: 309
Industry: Other metal fabricating industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms i
Q3 Q2 Q1 under  $500,000 to Median
75% 50% 25%  $500.000  $5million
Number of firms in the group 582
Financial ratios
Profitability (percentages)
Net profit margin 8.5 3.7 -0.1 2.1 4.0 33
Pretax profit margin 10.7 4.8 0.2 2.6 5.2 42
Operating profit margin 13.6 5.6 0.9 T2 8.4 8.6
Gross profit margin 42.9 31.3 21.8 394 28.1 229
Operating revenue {o net operating assets 323.3 249.7 142.6 201.3 261.0 258.1
Return on net operating assets 18.0 10.5 -03 11.7 13.9
Pretax profit to assets 17.4 8.4 03 42 10.4 7.0
Return on capital employed 209 8.3 2.3 10.6 8.8 10.2
Return on equity (2) 34.0 174 52 10.6 18.6 16.4
Efficiency (ratios
Receivable turnover 8.21 0.26 4.69 523 6.45
Inventory turnover 16.73 8.95 399 8.95 6.64
Liguidity/Solvency (ratios)
Working capital 3.03 1.45 1.06 1.32 1.69 1.46
Debt 1o equity 0.16 0.59 1.83 0.59 0.59
Liabilities to assets 0.34 0.64 0.89 0.68 0.61 0.63
Interest coverage 8.26 3.31 1.31 4.81 3.14
Distribution of firms by profits/losses Firms with o —
profits (%) losses (%)
Operating profit g3 17
Pretax profit 78 22
Net profit 78 22
Percentage of firms with zero or negative equity (2) 11

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2. Q1) set out in the
table: Q3 - 75%is the better of the three, 75% of the ratics are worse than this ratio. (2 - 50¢% is the middle point (median), 50% of the ratios are worse than this ratio. QI -
259 is the worst of the three, 25% of the ratios are worse than this ratio,

(2) Firms with zero or negative equity are excluded from the "Return en Equity” ratio.
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| Revenue under $25 million, Reference Year 1997

SICE: 311
Industry: Agricultural implement industry

Medium firms with
revenue from 55 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

to $25 million
Assets % %
Cash 6.3 4.2
Accounts receivable 234 28.6
Inventory 27.0 434
Capital assets 32.8 18.8
Other assets 6.4 23
Total operating assets 958 973
Investments and accounts with affiliates 0.3 2.7
Portfolio investments and loans with non-affiliates 4.0 0.0
Total assets 100.0 100.0
Liabilities
Accounts payable 11.6 17.2
Borrowing:
Banks 8.8 24.2
Short term paper
Mortgages 0.6
Bonds
Other loans 8.5 s
Amount owing to affiliates 4.4 9.7
Other liabilities 1.5 3.2
Deferred income tax 0.0 1.1
Total liabiiities 455 62.6
Shareholders’ equity
Share capital 94 3.6
Retained earnings 438 33.7
Other surplus 04 0.1
Total shareholders’ equity 545 374
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 58.7 78.0
Current liabilities - % of total assets 26.9 40.0
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SICE: 311
Industry: Agricultural implement industry

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms i
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 192
Financial ratios
Profitabili ercentages
Net profit margin 8.2 43 0.9 43 4.3 2.5
Pretax profit margin 10.3 49 L1 5.1 4.9 33
Operating profit margin 2.3 4.1 43
Gross profit margin 38.3 273 209 31.7 25.5 25.0
Operating revenue to net operating assets 149.4 149.4 254.0
Return on net operating assets 4.7 15.7 104
Pretax profit to assets 18.7 10.3 1.1 8.1 11.0 T
Return on capital employed 26 123 9.9
Return on equity (2) 34.1 19.1 6.1 10.2 23.7 14.6
Efficiency (ratios
Receivable turmover 6.87 541 6.44
Inventory turnover 2.85 4.44 2.58
Liquidity/Solvency (ratios)
Working capital 1.22 1.46 2.39
Debt to equity 0.33 0.39
Liabilities to assets 0.36 0.64 0.86 0.58 0.66 0.64
Interest coverage Z L, -3.80 470
Distribution of firms by profits/iosses Firms with Firms with
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1} Quartiles are ameasure of the distribution of rafios in the group. Ratios are ranked from the best o worst. Thereare three quarlile boundaries (Q3. Q2, Q1) set out in the
table: Q3 -75% is the better of the three, T5% of the ratics are worse than this ratio. Q2 - 50% is the middle point {median), 50% of the ratios are worse than this ratio. Q1 -
259 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equily are exchuded from the "Remm on Equity” ratio.
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SICE: 319
Industry: Other machinery and equipment industries

Small firms with revenue Medium [irms with
under $5 million revenue from $3 million
to 525 million

Balance Sheet Structure (for a typical firm)

Assets %o P
Cash 9.8 5.6
Accounts receivable 259 31.0
Inventory 20.9 29.8
Capital assets 23.3 204
Other assets 37 5.1

Total operating assets 83.7 91.9
Investments and accounts with affiliates 134 7.1
Portfolio investments and loans with non-affiliates 2.9 1.0

Total assets 100.0 100.0

Liabilities
Accounts payable 249 22.2
Borrowing:

Banks 18.7 14.2
Short term paper 0.1 0.1
Mortgages L7 0.8
Bonds 0.8 1.0
Other loans 7.5 6.0
Amount owing to affiliates 13.6 6.4
Other liabilities 5.6 6.9
Deferred income tax 0.4 1.3
Total liabilities 734 58.9
Shareholders’ equity
Share capital 8.8 7.3
Retained earnings 14.5 32.1
Other surplus 3.3 1.7
Total shareholders’ equity 26.6 411
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 62.0 70.7
Current liabilities - % of total assets 51.7 419
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SICE: 319
Industry: Other machinery and equipment industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million
Quartile Boundary (1) Median
Better Average Worse Firms Firms :
Q3 Q2 Q1 under  $500,000 to Medam
75% 50% 25% $500,000  $5million
Number of firms in the group 1,907
Financial ratios
Profitability (percentages)
Net profit margin 1.7 3.3 -0.4 20 38 2.6
Pretax profit margin 04 4.1 -0.3 25 48 33
Operating profit margin 9.4 48 0.8 4.7 6.8 6.2
Gross profit margin 45.5 32.0 2.1 40.5 289 23.6
Operating revenue to net operating assets 334.2 283.6 133.8 249.0 304.4 278.7
Return on net operating assets 26.4 11.1 33 T 13.8 19.5
Pretax profit to assets 18.1 7.2 0.7 39 92 6.5
Return on capital employed 23.8 10.3 38 7.2 12.7 13.6
Return on equity (2) 349 16.4 39 13.9 17.6 17.7
Efficiency (ratios
Receivable turnover 9.93 6.78 4.85 6.91 6.64 7.04
Inventory turnover 15.60 8.18 396 547 8.18 5.59
Liguidity/Solvency (ratios
Working capital 2.31 1.32 1.04 1.53 1.32 1.39
Debt to equity 0.25 0.93 2.69 2.70 0.63 0.90
Liabilities to assets 0.44 0.71 0.94 0.83 0.65 0.68
Interest coverage 10.00 323 0.86 1.40 3.88 3.07
Distribution of firms by profits/losses Firms with e
profits (%) losses (%)
Operating profit 80 20
Pretax profit 76 24
Net profit 74 ) 26
Percentage of firms with zero or negative equity (2) 16

{1} Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst, Thereare three quartile boundaries (Q3. Q2, Q1) set out in the
table: Q3 - 75% is the beter of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
954 is the worst of the three, 23% of the ratios are worse than this ratio,

(2) Firms with zero or negativeequity areexcluded from the "Retum on Equity” rtio.
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SICE: 321
Industry: Aircraft and aircraft parts industry

Medium firms with
revenue from $5 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Yo %

Assets %o
Cash i6.3
Accounts receivable 315
Inventory le.2
Capital assets 14.5
Other assets 15.4

Total operating assets 94,0
Investments and accounts with affiliates 5.0
Portfolio investments and loans with non-affiliates 1.1

Total assets 100.0

Liabilities
Accounts payable 10.4
Borrowing:

Banks 28.6

Short term paper

Mortgages 0.0

Bonds

Other loans 23.2
Amount owing to affiliates 6.4
Other liabilities 2.
Deferred income tax 0.2

Total Habilities 714

Shareholders’ equity
Share capital 14.3
Retained earnings 14.1
Other surplus 0.1
Total shareholders’ equity 28.6
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 64.6
Current liabilities - % of total assets 40.8




Revenue under $25 million, Reference Year 1997

Ev@li;_me';_zz- Small and Medium Firms~ Financial Performance Indicators for Canadian Business |

SICE: 321
Industry: Aircraft and aircraft parts industry

Medium Firms with
Small firms with revenue under $5 million revenue from $35
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms i
Q3 Q2 Q1 under  $500,000t0 edian
75% 50% 25%  $500.000  $5million
Number of firms in the group 201
Financial ratios
Profitability (percentages)
Net profit margin 7.6 24 -14 12 34 43
Pretax profit margin 9.0 2.8 -14 17 4.5 4.7
Operating profit margin 149 8.9
Gross profit margin 45.2 31.0 209 36.6 304 18.6
Operating revenue to net operating assets 136.4 136.4
Return on net operating assets 9.8 52
Pretax profit to assets 154 43 2.2 2.8 7.6 6.0
Return on capital employed 6.8 15.7
Return on equity (2) 353 13.0 -1.0 7.5 18.3 174
Efficiency (ratios)
Receivable umover 4,36 5.91
Inventory turnover 4.18 2.65
Liguidity/Solvency (rafios)
Working capital 129 241
Debt to equity
Liabilities to assets 0.47 0.69 0.90 0.71 0.69 0.63
Interest coverage 2.81
Distribution of firms by profits/losses Firms with Firms with
profits (%} losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best o worst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75%is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
95% is the worst of the three, 25% of the ratios are worse than this ratio.

(2 Firms with zero or negalive equity are exchuded from the "Reumn oo Equity” ratio.



| Volume 2 - Small and Medium Firms
| Revenue under $25 million, Reference Year 1997

~ Financial Performance Indicators for Canadian Business I

SICE: 324
Industry: Truck and bus body and trailer industries

Medium [irms with
revenue from $3 miilion
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % %
Cash 8.2 4.9
Accounts receivable 19.5 26.5
Inventory 239 35.6
Capital assets 42.7 16.6
Other assets 3.1 3.0

Total operating assets 974 86.5
Investments and accounts with affiliates 2.5 5.1
Portfolio investments and loans with non-affiliates 0.1 83

Total assets 100.0 100.0

Liabilities
Accounts payable 16.6 25.3
Borrowing:

Banks 24.6 11.2

Short term paper

Mortgages 24 6.4

Bonds 03

Other loans 14.0 2.0
Amount owing to affiliates 134 9.9
Other liabilities 1:2 2.5
Deferred income tax 1.7 0.7

Total liabilities 7338 583
Shareholders’ equity
Share capital 6.6 7.9
Retained eamings 18.6 333
Other surplus 1.0 0.5
Total shareholders’ equity 26.2 417
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 534 76.1
Current liabilities - % of total assets 394 44.6
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SICE: 324
Industry: Truck and bus body and trailer industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000 to Median
75% 50% 25%  $500.000  $5million
Number of firms in the group 376
Financial ratios
Profitability (percentages)
Net profit margin 54 1.9 -1.6 -0.8 3.0 1.6
Pretax profit margin 6.7 24 -12 -0.3 39 2.1
Operating profit margin 12.2 31 9.6 -1.3 4.5 2.8
Gross profit margin 36.2 249 164 28.8 233 18.6
Operating revenue to net operating assets 328.2 2044 44.7 75.0 311.3 365.8
Retum on net operating assets 18.5 8.4 1.4 11.9 16.2
Pretax profit to assets 15.1 45 2.2 04 7.5 5.6
Return on capital employed 16.7 7.0 2 14.7 10.6
Return on equity (2) 36.3 15.3 31 53 16.8 16.9
Efficiency (ratios)
Receivable turnover 13.72 952 6.43 10.36 9.94
Inventory turnover 10.19 7.68 4.37 548 4.18
Liquidity/Solvency (ratios
Working capital 4.69 1.57 1.21 1.40 1.84
Debt to equity 0.28 0.77 2.72 1.45 0.80
Liabilities to assets 0.44 0.75 0.95 0.84 0.71 0.76
Interest coverage 5.97 225 -3.88 3.53 3.97
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 76 24
Pretax profit 76 24
Net profit 76 ) 24
Percentage of firms with zero or negative equity (2) 16

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are mnked from the best to worst. Thereare three quartile boundaries (Q3. Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity areexchuded from the "Return on Equity" ratio,
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SICE: 325
Industry: Motor vehicle parts and accessorics industries

Small firms with revenue Medium lirms with
under $5 million revenue from $5 million
1o 525 million

Balance Sheet Structure (for a typical firm)

Assets % %
Cash 7.0 4.5
Accounts receivable 17.1 338
Inventory 17.5 18.9
Capital assets 34.4 34.7
Other assets 125 2.6

Total operating assets 821 94.4
Investments and accounts with affiliates 4.5 54
Portfolio investments and loans with non-affiliates 6.4 0.1

Total assets 100.0 100.0

Liabilities
Accounts payable 14.7 224
Borrowing:

Banks 26.8 14.7

Short term paper 0.0

Mortgages 13.1

Bonds 0.0

Other loans 7.5 5.0

Amount owing to affiliates 20.1 13.8
Other liabilities 1.6 49
Deferred income tax 1.5 32
Total liabilities 85.2 04.0
Sharehelders’ equity
Share capital 4.7 7.9
Retained earnings 9.8 28.0
Other surplus 0.3 0.1
Total shareholders’ equity 14.8 36.0
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 4.0 59.9
Current liabilities - % of total assets 28.3 35.4
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SICE: 325
Industry: Motor vehicle parts and accessories industries

Medium Firms with

Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms :
Q3 Q2 Q1 under  $500,000t  Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 238
Financial ratios
Profitability (percentages)
Net profit margin 6.4 24 -1.0 1.6 2.6 33
Pretax profit margin 7.7 3.0 -0.9 2.0 34 44
Operating profit margin : 14.1 5.1 1.7 1.7 33
Gross profit margin 43.1 29.1 21.2 36.1 273 22.4
Operating revenue to net operating assets 268.2 152.3 724 193.7 331.5
Retumn on net operating assets 12.9 7.9 1.9 1.9 13.5
Pretax profit to assets 15.0 4.9 -1.8 2.6 6.3 7.0
Return on capital employed 8.4 2.8 1.7 1.7 12.0
Return on equity (2) 32.6 13.6 1.1 9.1 18.3 13.8
Efficiency (ratios
Receivable turnover 7.1 6.59 6.18 7.22 4.44
Inventory tumover 4.11 4.11 10.34
Liquiditv/Selvency (rafios
Working capital 1.65 1.22 1.09 1.15 1.92
Debt to equity 1.00 1.43 0.97
Liabilities to assets 0.38 0.63 0.86 0.68 0.63 0.60
Interest coverage 2.00 134 -347 2.00 1.11
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 75 25
Pretax profit 70 30
Net profit 70 ; 30
Percentage of firms with zero or negative equity (2) 20

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the bestto werst. Thereare three quartile boundaries (Q3, Q2. Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ralics are worse than this ratio. Q2 - 50% is the middle point {median), S0% of the ratios are worse than this ratio. Q1 -
259 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Remm on Equity” ratio.
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SICE: 328
Industry: Boatbuilding and repair industry

Small firms with revenue Medium firms with
under $3 million revenue from $5 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets %o %o
Cash 72 7.7
Accounts receivable 52 29.5
Inventory 22,6 33.7
Capital assets 42.6 15.6
Other assets 7.4 7.7

Total operating assets 85.0 94.2
Investments and accounts with affiliates 13.9 35
Portfolio investments and loans with non-affiliates 1.1 2.4

Total assets 100.0 100.0

Liabilities
Accounts payable 16.8 335
Borrowing:

Banks 258 234

Short term paper

Mortgages 0.9

Bonds

Other loans 20.6 16.9
Amount owing to affiliates 17.8 10.0
Other liabilities 23 33
Deferred income tax 2.7 0.4

Total labilities 86.7 87.5

Shareholders’ equity

Share capital 45 7.9
Retained eamnings 4.3 4.6

Other surplus 4.5
Total shareholders’ equity 133 125
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 36.3 73.1
Current liabilities - % of total assets 38.5 66.9
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SICE: 328
Industry: Boatbuilding and repair industry

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000 to Median

75% 50% 25% $500,000  $5million
Number of firms in the group 216
Financial ratios
Profitability (percentages)
Net profit margin 6.6 1.8 -1.9 L5 24 1.8
Pretax profit margin 7.4 2.1 -2.0 15 26 24
Operating profit margin 29 25
Gross profit margin 39.3 21.7 16.2 323 23.1 25.0
Operating revenue to net operating assets 193.4
Return on net operating assets 54
Pretax profit to assets 14.4 4.0 4.2 2.6 5.5 3.7
Return on capital employed 4.6
Return on equity (2) 309 15.1 0.8 10.0 21.2 6.0
Efficiency (ratios
Receivable urnover 11.35 5.33
Inventory tumover 2.05
Liguidity/Solvency (rafios)
Working capital 3.05 2.73 1.19
Debt to equity
Liabilities to assets 0.46 0.77 1.00 0.81 0.75 0.77
Interest coverage -2.42
Distribution of firms by profits/losses Wik itk Firms with

profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles arc ameasure of the distribution of ratios in the group, Ratios are ranked from the best to worst, There are three quartile boundaries (3. Q2, Q1) 55'1 out in the
table: Q3 - 75% is the better of the three, 75% of the mtios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
95 is the worst of the three, 25% of the ratios are worse than this ratio,

(2) Firms withzero or negaliveequity are excluded from the "Rewrn on Equity” ratio.
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SICE: 333
Industry: Electric lighting industries

Balance Sheet Structure (for a typical firm) Small firms with revenue Medium firms with
under $5 million revenue from $5 million

to $25 million

Assets % %
Cash B2
Accounts recej vable 5 8
Inventory 18.7
Capital assets 11.7
Other assets 6.2

Total operating assets 695
Investments and accounts with affiliates 20.7
Portfolio investments and loans with non-affiliates 9.7

Total assets 100.0

Liabilities
Accounts payable 18.3
Borrowing:

Banks 11.5

Short term paper 0.0

Mortgages 0.2

Bonds 07

Other loans 4.8
Amount owing to affiliates 373
Other liabilities 2.5
Deferred income tax 0.1

Total liabilities 75.4

Shareholders’ equitv
Share capital 1.6
Retained eanings 23.0
Other surplus
Total shareholders’ equity 24.6
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 61.3

Current liabilities - % of total assets 50.9
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SICE: 333
Industry: Electric lighting industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million
Quartile Boundary (1) Median
Better Average Worse Firms Firms g
Q3 Q2 Q1 under  $500,000 to Median
75% 50% 25% $500,000  $5 million
Number of firms in the group 203
Financial ratios
Profitability (percentages)
Net profit margin 5.6 1.4 43 0.5 1.6 34
Pretax profit margin 6.3 1.5 -4.0 0.8 2.0 53
Operating profit margin 5.9 21
Gross profit margin 45.0 325 238 40.7 29.7 26.1
Operating revenue to net operating assets 236.8
Return on net operating assets 5.6
Pretax profit to assets 14.4 2.8 54 0.7 39 8.0
Return on capital employed 5.7 12.8
Return on equity (2) 333 14.3 0.1 8.4 17.0 123
Efficiency (ratios
Receivable turnover 4.63 4.63
Inventory tumover 389 3.89
Liguiditv/Solvency (rafios)
Working capital 1.45 091
Debt to equity
Liabilities to assets 0.49 0.74 0.98 0.78 0.72 0.61
Interest coverage 1.20
Distribution of firms by profits/losses Ficms with Firms with
profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked fram the bestto worsl. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the beiter of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median). 50% of the ratios are worse than this ratia. Q1 -
25% is Lhe worst of the three. 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Reum on Equity” ratio.
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SICE: 335
Industry: Communication and other electronic equipment industries

Balance Sheet Structure (for a typical firm) Small firns with revenue Medium firms with
* under $5 million revenue from $3 miilion

to $25 million

Assets Yo %
Cash 59 14.8
Accounts receivable 304 264
Inventory 21.0 19.9
Capital assets 26.7 19.0
Other assets 54 10.2

Total operating assets 894 903
Investments and accounts with affiliates 9.4 9.2
Portfolio investments and loans with non-affiliates 1.2 0.5

Total assets 100.0 100.0

Liabilities
Accounts payable 24.9 21.6
Borrowing:

Banks 174 8.5

Short term paper

Mortgages 1.0 0.1

Bonds 0.1

Other loans 10.3 34
Amount owing to affiliates 153 7.6
Other habilities 4.4 49
Deferred income tax L0 1.5

Total liabilities 743 47.8

Sharehoiders’ equity
Share capital 17.9 14.7
Retained earnings 13 374
Other surplus 0.5 0.1
Total shareholders’ equity 257 522
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 65.2 62.0

Current liabilities - % of total assets 45.0 319
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SICE: 335
Industry: Communication and other electronic equipment indusiries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million
Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000to  Median
75% 509 25% $500.000 $5 million
Number of firms in the group 433
Financial ratios
Profitabili ercentages
Net profit margin 9.0 a3 3.5 23 4.1 3.6
Pretax profit margin 10.7 4.4 33 2.8 5 4.0
Operating profit margin 10.9 5.6 4.0 6.7 6.4 89
Gross profit margin 53.9 37.8 24.5 443 335 20.4
Operating revenue to net operating assets 366.2 246.7 168.5 209.0 2472 180.0
Return on net operating assets 24.6 8.4 -14.3 2.9 8.4 9.0
Pretax profit to assets 19.8 6.8 5.9 32 8.3 8.7
Return on capital employed 18.4 9.5 0.2 59 0.4 27.2
Retumn on equity (2) 353 178 1.4 104 20.6 20.8
Efficiency (ratios)
Receivable turnover 9.72 591 3.65 4.89 6.02 6.03
Inventory turnover 10.35 475 2.61 2.53 5.06 6.38
Ligquidity/Solvency (ratios)
Working capital 2.52 1.52 1.12 1.97 1.23 1.68
Debt to equity 0.23 0.97 1.96 1.14 0.71 0.07
Liabilities to assets 0.34 0.62 0.88 0.60 0.67 0.60
Interest coverage ’ 2.90 1.48 -2.84 -4.25 1.48 2.39
Distribution of firms by profits/losses . . ’ ;
Firms with Firms with
profits (%) losses (%
Operating profit 67 3
Pretax profit 67 33
Net profit 67 . 33
Percentage of firms with zero or negative equity (2) 16

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best fo worst. Thereare three quartile boundaries (Q3, Q2. Q1) set out in the
table; Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 508 is the middle point (median), 50% of the ratios are worse than this ratio. QI -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Retarn on Equity” ratio.
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SICE: 336
Industry: Office, store and business machine industries

Medium firms with
revenue from $5 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % %o
Cash 15.8 8.7
Accounts receivable 28.7 20.6
Inventory 19.9 18.8
Capital assets 15.5 10.0
Other assets 1.3 9.0

Total operating assets 8i3 732
Investments and accounts with affiliates 6.6 25.0
Portfolio investments and loans with non-affiliates 12.1 1.8

Total assets 100.0 100.0

Liabilities
Accounts payable 15.0 14.5
Borrowing:

Banks 5.2 8.8

Short term paper

Mortgages 1.3 4.9

Bonds 1.7

Other loans 22 35
Amount owing to affiliates 6.3 22
Other liabilities = | 6.2

Deferred income tax 0.3 0.7
Total liabilities 3438 425
Shareholders’ equity
Share capital 78.1 48.5
Retained earnings -13.6 -14.5
Other surplus 0.7 235
Total shareholders’ equity 65.2 575
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 75.6 61.0
Current liabilities - % of total assets 20.9 27.0
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SICE: 336
Industry: Office, store and business machine industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms y
Q3 Q2 Q1 under  $500,000t Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 179
Financial ratios
Profitability (percentages)
Net profit margin 8.0 1.9 5.3 0.6 32 14
Pretax profit margin 99 2.0 -53 -0.8 34 1.8
Operating profit margin 25 3:5 33
Gross profit margin 54.3 38.4 25.1 475 32.9 28.5
Operating revenue to net operating assets 243.3 282.7 137.9
Return on net operating assets 59 5.9 7.6
Pretax profit to assets 16.6 5.0 -6.1 -0.3 8.7 5.3
Return on capital employed 30 3.0 7.6
Return on equity (2) 34.1 16.4 0.3 13.4 17.8 15.7
Efficiency (ratios)
Receivable tumover 4.14 4.03 3.11
Inventory turnover 8.09 8.09 3.52
Liquiditv/Solvency (rafios)
Working capital 2.01 201 191
Debt to equity 0.24 0.24 0.33
Liabilities to assets 043 0.69 0.98 0.84 0.62 0.69
Interest coverage -4.56 1.88
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked fram the best to worst. There are three quartile boundaries (Q3. Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratie. Q1 -
25%is the worst of the three, 25% of the ratios are worse than this ratio.

{2) Firms with zero or negative equity are excluded from the "Remm on Equity” ratio.
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SICE: 337
Industry: Electrical industrial equipment industiies

Medium firms with
revenue from $35 million
to 525 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets e T
Cash 133 6.3
Accounts receivable 284 25.4
Inventory 27.0 219
Capital assets 155 334
Other assets 4.7 4.0

Total operating assets 83.9 91.0
Investments and accounts with affiliates 7.7 8.9
Portfolio investments and loans with non-affiliates 34 0.2

Total assets 100.0 100.0

Liabilities
Accounts payable 374 24.0
Borrowing:

Banks 14.1 19.2
Short term paper 0.1
Mortgages 3.0 3.1
Bonds 23
Other loans 1.2 6.4
Amount owing to affiliates 7.8 194
Other liabilities 1.1 1.9
Deferred income tax 0.5 1.2
Totai liabilities 65.0 77.7
Shareholders’ equity
Share capital 0.2 6.4
Retained earnings 34.9 152
Other surplus 0.8
Total shareholders’ equity 35.0 223
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 72.8 59.0
Current liabilities - % of total assets 529 50.5
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SICE: 337
Industry: Electrical industrial equipment industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Miedian

75% 50% 25% $500,000  $5 million
Number of firms in the group 153
Financial ratios
Profitability (percentages)
Net profit margin 9.2 4.1 0.7 4.1 4.1, 2.6
Pretax profit margin 12.0 5.1 -0.6 4.6 5.2 34
Operating profit margin 59 3.8
Gross profit margin 459 35.3 239 429 328 263
Operating revenue to net operating assets 299.7 233.5
Return on net operating assets 5.7
Pretax profit to assets 21.5 9.0 -1.0 3.9 038 79
Return on capital employed 14.7 83
Return on equity (2) 35.7 19.7 4.7 16.0 224 209
Efficiency (ratios
Receivable turnover 6.58 1135
Inventory turnover 3.92 15.11
Liguidity/Solvency (ratios)
Working capital 1.36 123
Debt to equity 1.32
Liabilities to assets 0.38 0.64 0.85 0.59 0.67 0.67
Interest coverage 2.30
Distribution of firms by profits/losses Firms with i with

profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2. Q1) set out in the
table: Q3 - 75% is the betier of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point {median), 50% of the ratios are worse than this ratio. Q1 -
259 is the worst of the three, 23% of the ratios are worse than this ratio.

(2) Firms with zero or negalive equity are excinded from the "Retum on Equity” ratio.
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SICE: 351
Industry: Clay products industries

Balance Sheet Structure (for a typical firm) Small firms with revenue Medium firms with
under $3 million revenue from $5 million

to 825 million

Assets Pe %o
Cash 29.1
Accounts receivable 17.8
Inventory 9.2
Capital assets 319
Other assets 4.5

Total operating asséts 924 -
Investments and accounts with affiliates 37
Portfolio investments and loans with non-affiliates 3.9

Total assets 100.0

Liabilities
Accounts payable 218
Borrowing:

Banks 28.1
Short term paper
Mortgages 219
Bonds 14
Other loans 26.7
Amount owing to affiliates 1.8
Other liabilities 1.3
Deferred income tax 0.3
Toial liabilities 1028

Shareholders’ equity

Share capital g.8
Retained earnings -11.6

Other surplus
Total shareholders’ equity -2.8
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 57.1

Current liabilities - % of total assets
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SICE: 351
Industry: Clay products industries

Small firms with revenue under $5 million

Medium Firms with
revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25%  $500000  $5million
Number of firms in the group 116
Financial ratios
Profitability (percentages
Net profit margin 6.8 19 -34 -0.5 4.5 4.2
Pretax profit margin 7.6 2.4 -3.4 0.6 5.8 7.5
Operating profit margin 5.0
Gross profit margin 60.1 46.1 302 522 32.8
Operating revenue to net operating assets
Return on net operating assets
Pretax profit to assets 123 2.7 5.7 -0.6 6.1 5.9
Return on capital employed 4.6
Return on equity (2) 28.2 9.0 -3.7 2.1 19.7
Efficiency (ratios)
Receivable turnover
Inventory turnover
Liquidity/Solvency (rafios)
Working capital
Debt to equity
Liabilities to assets 0.50 0.86 1.03 0.94 0.79 0.61
Interest coverage
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50 is the middle point (median), 50% of the ratios are worse than this ratioc Q1 -

5% 1s the worst of the three, 23% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Retrn on Equity” ratio.
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SICE: 354
Industry: Concrete products industries

Small firms with revenue Medium firms with
under $3 million revenue from $3 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets Yo %o
Cash 15.3 L5
Accounts receivable 20.3 26.1
Inventory 15.5 17.6
Capital assets 30.5 43.1
Other assets 0.9 1.6

Total operating assets 825 90.0
Investments and accounts with affiliates 9.6 7.3
Portfolio investments and loans with non-affiliates 18 20

Total assets 100.0 100.0

Liabilities
Accounts payable 18.9 22.7
Borrowing:

Banks 8.9 19.2
Short term paper
Mortgages 8.9
Bonds 3.1
Other loans 5.0 28
Amount owing to affiliates 15.0 15.5
Other habilites 4.7 1.0
Deferred income tax 0.8 2.8
Total liabilities 533 76.0
Shareholders’ equity
Share capital 21.1 104
Retained earmnings 25.5 11.9
Other surplus
Total shareholders’ equity 46.7 24.0
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 53.8 484
Current liabilities - % of total assets 30.8 445
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SICE: 354
Industry: Concrete products industries

Medium Firms with
Small firms with revenue under $5 million revenue from §5
million to $235 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms i
Q3 Q2 Q1 under  $500,000 to Miediin
75% 50% 25%  $500.000  $5million
Number of firms in the group 251
Financial ratios
Profitability (percentages)
Net profit margin 6.8 2.6 -1.4 14 3.2 2.4
Pretax profit margin 8.4 3.2 -1.3 1.3 35 2.8
Operating profit margin 4.1 4.1 1.6
Gross profit margin 47.1 33.8 239 42.0 28.5 25.8
Operating revenue to net operating assets 171.3 167.5 264.7
Retumn on net operating assets 12.6 7.9 39
Pretax profitio assets 12.1 4.8 -0.9 1.6 6.0 4.7
Return on capital employed 12.7 8.7 33
Return on equity (2) 29.6 12.1 03 6.9 13.0 13.8
Efficiency (ratios
Receivable turnover 6.00 548 473
Inventory turmover 499 9.08 4.84
Liquidity/Solvency (rafios)
Working capital 1.31 1.59 0.93
Debt to equity 0.78 0.75 3.98
Liabilities to assets 0.35 0.63 0.91 0.68 0.61 0.69
Interest coverage 4.30 4.30 -1.05
Distribution of firms by profits/losses Firms with Fiiis withi
profits (%) losses { % }
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best o worst. Thereare three quartile boundaries (Q3, Q2. Q1) set out in the
table: Q3 -75% is the tetier of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is lke middle point (median), 50% of the ratios are worse than this ratio. Q1 -
25%is the worst of the three, 25% of the ratios are Worse than this ratio.

(2) Firms with zero or negative equity are exchided from the "Retum on Equity” ratio,
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SICE: 355
Industry: Ready-mix concrete industry

Medium firms with
revenue from $3 million
10525 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets e Po
Cash 7.9 7.9
Accounts receivable 20.1 24.3
Inventory 9.0 2.1
Capital assets 48.8 476
Other assets 22 1.9

Total operating assets 88.2 939
Investments and accounts with affiliates 8.8 5.1
Portfolio investments and loans with non-affiliates 3.0 1.0

Total assets 100.0 100.0

Liabilities
Accounts payable 15.0 184
Borrowing:

Banks 27.6 14.8

Short term paper 0.1

Mortgages 1.8 L5

Bonds 1.1 4.1

Other loans 132 1.1
Amount owing to affiliates 9.7 1.4
Other liabilities 1.8 1.8
Deferred income tax 12 4.5

Toia} liabilities 71.6 475
Shareholders’ equity
Share capital 1.8 1123
Retained earnings 26.6 39.5
Other surplus 1.6
Total shareholders’ equity 284 525
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 42.6 498
Current liabilities - % of total assets 38.1 298
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SICE: 355
Industry: Ready-mix concrete industry

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million
Quartile Boundary (1) Median
Better Average Worse Firms Firms "
Q3 Q2 Q1 under  $500,000 to Median
75% 50% 25% £300.000 $5 million
Number of firms in the group 425
Financial ratios
Profitability (percentages)
Net profit margin 5.6 1.9 -1.8 -0.3 2.3 2.0
Pretax profit margin 6.8 22 -1.7 0.2 2.5 2.6
Operating profit margin 9.4 6.9 -0.3 9.0 1.5
Gross profit margin 50.6 30.7 16.8 45.8 27.9 19.7
Operating revenue to net operating assets 291.3 225.0 190.0 332.9 2164
Return on net operating assets 10.4 8.6 29
Pretax profit to assets 10.9 34 ~2.2 -0.1 4.4 5.8
Return on capital employed 8.1 10.1 2.6
Return on equity (2) 203 8.2 B8 iy 1.7 8.6 11.4
Efficiency (ratios
Receivable tumover 10.00 5.30 6.88
Inventory turnover 17.00 16.90
Liquidity/Solvency (raiios)
Working capital 1.55 0.95 1.20
Debt to equity 0.87 3.40
Liabilities to assets 0.31 0.60 0.89 0.66 0.59 0.63
Interest coverage 3.68 6.81
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 15 25
Pretax profit 75 25
Net profit 75 25
Percentage of firms with zero or negative equity (2) 25

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best 1o warsl. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 30% is the middie point {(median), 50% of the ratios are worse than this ratio. Q1 -
95% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero ornegative equity are excluded from the "Return on Equity” ratio.
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SICE: 356
Industry: Glass and glass products industries

Medium firms with
revenue from $5 million
to 525 million

Small firns with revenue

Balance Sheet Structure (for a typical firm)
under $3 million

Assets e %o
Cash 3.0
Accounts receivable 31.7
Inventory 17.7
Capital assets 40.2
Other assets 4.0

Total operating assets 96.8
Investments and accounts with affiliates 3.1
Portfolio investments and loans with non-affiliates 0.1

Total assets 100.0

Liabilities
Accounts payable 17.9
Borrowing:

Banks 35.1

Short term paper

Mortgages

Bonds

Other loans 12.7
Amount owing to affibiates 5.1
Other liabilities 1.0
Deferred income tax 1.8

Total Habilities 735

Shareholders’ equity
Share capital 10.2
Retained earnings 16.2
Other surplus 0.1

Total shareholders’ equity 265
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 54.5

Current liabilities - % of total assets 41.9
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SICE: 356
Industry: Glass and glass products industries

Medium Firms with

Small firms with revenue under $5 million revenue from $5
million to $25 million
Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000 to Median
75% 50% 25% $500,000  $5million
Number of firms in the group 218
Financial ratios
Profitability (percentages)
Net profit margin 59 19 2.2 1.0 2.3 3.6
Pretax profit margin 7.3 23 -1.9 14 29 50
Operating profit margin 3.8 -1.2
Gross profit margin 50.1 32.1 224 45.0 279 20.4
Operating revenue to net operating assets 270.0 143.7
Return on nel operating assets -8.8
Pretax profit to assets 16.0 4.4 -3.4 0.9 7.8 14.6
Return on capital employed 3.3 24
Return on equity (2) 37.5 16.8 1.9 11.1 205 234
Efficiency (ratios
Receivable tumover 5.26 5.26
Inventory turnover 5.92 6.53
Liquidity/Solvency (rafios
Working capital 1.34 1.34
Debt to equity 0.52
Liabilities to assets 0.48 0.79 1.00 0.87 0.73 0.61
Interest coverage 1.20
Distribution of firms by profits/losses Firms with ——
profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to werst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is Lhe better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 30% of the ratios are worse than this ratia. Q1 -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Return on Equity” ralio.
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SICE: 359
Industry: Other non-metallic mineral products industries

Small firms with revenue Medium firms with
under $5 million revenue from $3 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets % To
Cash 93 28.3
Accounts receivable 19.7 17.2
Inventory 24.9 142
Capital assets 27.0 32.8
Other assets 6.8 6.4

Total operating assets 878 98.9
Investments and accounts with affiliates 5.9 1.1
Portfolio investments and loans with non-affiliates 6.3 0.0

Total assets 100.0 100.0

Liabilities
Accounts payable 16.6 10.7
Borrowing:

Banks 11.6 13.3

Short term paper 0.3 0.0

Mortgages 2.6 1.9

Bonds 2.8

Other loans 7.2 7.0
Amount owing to affiliates 19.4 10.0
Other liabilities 4.1 3.6
Deferred income tax 0.2 1.8

Total liabilities 64.2 484
Shareholders’ equity

Share capital 14.9 46.6
Retained earnings 20.0 4.2
Other surplus 0.9 0.8
Total shareholders’ equity 358 51.6
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 68.0 61.2

Current liabilities - % of total assets 425 2
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SICE: 359
Industry: Other non-metallic mineral products industries

Medium Firns with
Small firms with revenuve under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000 to Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 217
Financial ratios
Profitabili ercentages
Net profit margin 7.0 29 2.2 1.9 33 1.8
Pretax profit margin 8.8 35 2.0 2.1 4.1 24
Operating profit margin 143 6.0 3.7 3.7 6.3
Gross profit margin 50.1 339 233 44.2 28.6 24.6
Operating revenue to net operating assets 308.5 232.6 96.1 232.6 183.0
Return on net operating assets 16.3 7.1 2.1 3.2 18.0
Pretax profit to assets 135 4.8 33 35 57 6.5
Return on capital employed 28.8 19.0 -29 6.1 13.8
Return on equity (2) 254 10.8 0.9 9.0 12.2 13.9
Efficiency (ratios)
Receivable tumover 12.66 8.22 7.06 8.44 4.99
Inventory turnover 545 3.16 1.87 3.00 4.71
Liquidity/Solvency (ratios)
Working capital 4.00 2.80 1.20 1.45 2.24
Debt to equity 0.23 0.12 0.36
Liabilities to assets 0.36 0.66 0.98 0.74 0.62 0.65
Interest coverage 3.20 1.40 -1.33 -0.01 4.76
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)

Operating profit 76 24
Pretax profit 76 24
Net profit 76 _ 24
Percentage of firms with zero or negative equity (2) 20

(1) Quartiles are ameasure of the distribtion of ratios in the group. Ratios are ranked from the best to worst. There are three quantile boundhries (23, Q2, Q1) set out in the
table: Q3 -75% is the better of the tree, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity areeéxcluded from the "Retum on Equity” ratio.
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SICE: 361
Industry: Refined petroleun products industries

Medium firms with
revenue from $35 million
tn $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $3 million

Assets %o 7
Cash 10.5 7.9
Accounts receivable 15.2 19.3
Inventory 4.6 21.2
Capital assets 59.7 254
Other assets 12 4.7

Total operating asseis 9211 785
Investments and accounts with affiliates 2.1 18.2
Portfolio investments and loans with non-affiliates 6.7 33

Total assets 100.0 100.0

Liabilities
Accounts payable 18.6 229
Borrowing:

Banks 19.1 1.1

Short term paper

Mortgages 0.1

Bonds

Other loans 15.1 0.0
Amount owing to affiliates 20.7 8.1
Other liabilities 1.8 7.1
Deferred income tax 1.9 0.7
Total liabilities 771 400
Shareholders’ equity
Share capital 20.0 17.2
Retained eamnings 29 429
Other surplus
Total shareholders” equity 229 60.0
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 364 67.5
Current liabilities - % of total assets 36.3 35.7
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SICE: 361
Industry: Refined petroleum products industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms ;
Q3 Q2 Q1 under  $500,000 to Median
T5% 50% 25% $500,000 $5 million
Number of firms in the group 573
Financial ratios
Profitability (percentages)
Net profit margin i 18.1 3.6 38 33 39 1.7
Pretax profit margin 24.2 5.8 -2.0 7.7 54 22
Operating profit margin 204 19.7 -0.9 13.7 18.2 223
Gross profit margin 61.4 48.8 33.1 52.1 42.1 25.8
Operating revenue to net operating assets 352.2 140.4 394 113.2 132.6 280.3
Return on net operating assets 25.7 11.5 -5.8 7.9 24.8 50.0
Pretax profit to assets 21.5 6.2 -1.7 57 7.6 4.5
Return on capital employed 17.6 7.0 0.6 59 15.8 15.3
Return on equity (2) 26.1 9.2 0.7 5.3 12.2 8.7
Efficiency (ratios)
Receivable turnover 9.47 4.71 2.42 6.87 4.18 7.77
Inventory tumover 7.80 4.58
Liguidity/Solvency (ratios
Working capital 2.55 1.56 0.93 1.74 1.53 2.01
Debt to equity 0.60 1.28 2.67 0.75 1.48
Liabilities to assets 029 0.56 0.93 0.55 0.59 0.47
Interest coverage 10.44 3.26 0.83 0.83 6.19
Distribution of firms by profits/losses sl Firms with
profits (%) losses (%)
Operating profit 67 33
Pretax profit 64 36
Net profit 64 36
Percentage of firms with zero or negative equity (2) 15

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to warst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 -75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratia. Q] -
25 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are exchuded from the "Remm on Equity” ratic.
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SICE: 369
Industry: Other petroleum and coal products industries

Medium tirms with
revenue from $3 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % %
Cash 7.4 13.9
Accounts receivable 132 16.7
Inventory 12.9 13.1
Capital assets 387 371
Other assets 2.6 38

Total operating asseis 74.8 84.6
Investments and accounts with affiliates 20.6 5.0
Portfolio investments and loans with non-affiliates 4.5 104

Total assets 100.0 100.0

Liabilities
Accounts payable 85 16.1
Borrowing:

Banks 5.0 9.8
Short term paper 0.1 0.0
Mortgages 0.2 0.0
Bonds 12 0.9
Other loans 34 4.1
Amount owing to affiliates 14.8 21.6
Other liabilities 6.8 1.6
Deferred income tax 2.0 73
Total liabilities 41.9 613
Shareholders’ equity
Share capital 13.8 213
Retained earnings 413 17.4
Other surplus 29
Total shareholders’ equity 58.1 387
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 35.6 39.0
Current liabilities - % of total assets 15.6 38.5
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SICE: 369
Industry: Other petroleum and coal products industries

Medium Firms with
Small firms with revenue under $3 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better ~ Average Worse Firms Firms )
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 51
Financial ratios
Profitability (percentages)
Net profit margin 74 32 0.1 4.1 32 13
Pretax profit margin 10.6 4.1 -0.1 4.1 4.1 1.4
Operating profit margin 4.5 59 14
Gross profit margin 334 17.0 12.9 29.5 16.3 12.3
Operating revenue to net operating assets 173.4 173.4 208.6
Return on net operating assets 7.2 7.2 2.7
Pretax profit to assets 17.0 4.0 -0.2 3.0 4.1 2.6
Return on capital employed 2.0 4.9 2.3
Return on equity (2) 232 9.3 0.8 134 8.5 5.2
Efficiency (ratios
Receivable tumover 6.95 7.87
Inventory turnover 6.50 6.50 0.18
Liquidity/Solvency (ratios)
Working capital 1.63 1.78 1.93
Debt to equity 1.03 1.03 0.42
Liabilities to assets 0.26 0.51 0.76 0.43 0.51 0.57
Interest coverage 0.46 4.43
Distribution of firms by profits/losses —— Firms with
profits (%) losses (%}

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (03, Q2. Q1) set out in the
table: Q3 -75% is the better of the three, 75% of the ratice are worse than this ratio, Q2 - 508 is the middle point {median), 50% of the ratios are worse than this ratio. QI -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are exchided from the "Retum on Ecuity” ratio.
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Revenue under $25 million, Reference Year 1997 :

SICE: 371
Industry: Industrial chemicals industries n.e.c.

Medium firms with
revenue from %5 millien
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
' under $3 million

Assets Yo 7
Cash 6.0 20.7
Accounts receivable 12.0 354
Inventory 5.8 13.5
Capital assets 257 17.5
Other assets 0.7 20

Total operating assets 50.2 89.1
Investments and accounts with affiliates 44.8 34
Portfolio investments and loans with non-affiliates 4.9 15

Total assets 100.0 10006

Liabilities
Accounts pay able 19.7 31.8
Borrowing:

Banks BT 10.3

Short term paper

Mortgages

Bonds

Other loans 6.3 99
Amount owing to affiliates 16.6 9.5
Other liabilities 1.8 9.9

Deferred income tax 0.8 -0.2
Total liabilities 66.9 71.1
Shareholders’ equity
Share capital 107 14.0
Retained earnings 10.0 14.4
Other surplus 12.5 0.4
Total shareholders’ equity 331 289
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 23.6 772
Current liabilities - % of total assets 34.2 45.4
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Revenue under $25 million, Reference Year 1997

SICE: 371
Industry: Industrial chemicals in dustries n.e.c.

Medium Firms with
Small firms with revenue under $5 million revenue from $3
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms :
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 95
Financial ratios
Profitability (percentages)
Net profit margin 8.5 _ 4.1 0.5 41 4.1 53
Pretax profit margin 10.7 5.3 -04 49 53 79
Operating profit margin 7.7 7 9.1
Gross profit margin 50.5 38.4 263 46.4 37.0 23.1
Operating revenue to net operating assets 959 95.9 258.9
Return on net operating assets 1.7 1.7 63
Pretax profit to assets 27.0 3 0.7 8.3 8.7 93
Return on capital employed 3.4 3.4 7.6
Return on equity (2) 60.0 25.1 2.3 39.5 19.9 16.8
Efficiency (ratios
Receivable turnover 4.50 2.90 5.38
Inventory turnover 3.63 471
Liquidity/Solyency (ratios)
Working capital 0.89 1.62
Debt to equity
Liabilities to assets 0.34 0.66 0.87 0.44 0.72 0.54
Interest coverage
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1} Quartiles are ameasure of the distribution of ratios in Lhe group. Ratios are ranked from the best to worst. There are three quartile boundanes (Q3, Q2. Q1) set out in the
table: Q3 - 75%is the better of the three, 756 of the ratics are worse than this ratio. Q2 - 30% is the middle point (median), 50% of the rafios are worse than this ratio. Q1 -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(3} Firms with zero or negative equity are excluded from the "Return on Equity” ratio.
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SICE: 377
Industry: Toilet preparations industry

Medium firms with
revenue from $3 million
to$25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $3 million

Assets e %
Cash 177 0.4
Accounts receivable 18.1 20.7
Inventory 358 22.0
Capital assets 18.4 114
Other assets 5.5 15.3

Total operating asseis 955 69.7
Investments and accounts with affiliates 3.6 28.2
Portfolio investments and loans with non-affiliates 0.9 21

Total assets 100.0 1000

Liabilities
Accounts payable 26.5 18.2
Borrowing:

Banks 12.7 5.2
Short term paper 0.0
Mortgages 0.6 1.6
Bonds 0.5
Other loans 5.0 2.8
Amount owing to affiliates 427 19.0
Other habilities 0.2 6.7
Deferred income tax 0.3 -0.0
Total liabilities 88.0 539
Shareholders’ equity
Share capital 19.4 34
Retained earnings -14.1 37.3
Other surplus 6.7 54
Total shareholders’ equity 12.0 46.1
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 76.7 51.1
Current liabilities - % of total assets 37.7 38.9
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SICE: 377

Industry: Toilet preparations industry

Medium Firms with
Small firms with revenue under $5 million revenue from §5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median
T5% 50% 25% $500.000 $5 million
Number of firms in the group 272
Financial ratios
Profitabili ercentages
Net profit margin 79 3.0 3.2 1.9 4.0 1.0
Pretax profit margin 9.3 31 -3.2 1.6 5.0 2.6
Operating profit margin 49 2.9
Gross profit margin 56.6 443 29.5 534 38.8 41.8
Operating revenue to net operating assets 157.7 258.0
Retumn on net operating assets 43
Pretax profit to assets 18.2 6.0 =3:5 2.1 8.7 25
Return on capital employed 7.8
Return on equity (2) 33.7 13.9 4.1 3.4 22.7 16.7
Efficiency (ratios
Receivable turmover 5.44 5.06
Inventory turnover 247 4.40
Liguidity/Solvency (rafios
Working capital 2.06 1.51
Debt to equity 0.46
Liabilities to assets 0.45 0.78 0.99 0.87 0.69 0.75
Interest coverage ; ;
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 73% is the better of the three, 759 of the ratics are worse than this ratio. Q2 - 50% is the middle point {median), 50% of the ratios are worse than this ratio. QI -
255 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio.
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Revenue under $25 million, Reference Year 1997

SICE: 379
Industry: Other chemical products industries

Balance Sheet Structure (fOI‘ a t\-’pi(‘a] firm) Small firms with revenue Medium firms with
Z under $5 million revenue from $5 million

to $25 million

Assets Te %o
Cash 4.7 7.3
Accounts receivable 336 24.5
Inventory 74 24.6
Capital assets 279 343
Other assets 4.6 4.1

Total operating assets 78.1 94.9
Investments and accounts with affiliates 21.2 4.7
Portfolio investments and loans with non-affiliates 0.7 0.5

Total assets 100.0 100.0

Liabilities
Accounts payable 21.0 19.7
Borrowing:

Banks 21.1 19.1

Short term paper

Mortgages 22 2.0

Bonds

Other loans 7.7 03
Amount owing to affiliates 2.6 6.8
Other habilities 10.0 14
Deferred income tax -0.1 1.2

Total liabilities 64.6 595

Shareholders’ equity
Share capital 175 13.7
Retained eamings 16.7 25.0
Other surplus 11 1.8
Total shareholders’ equity 354 40.5
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 489 58.6

Current liabilities - % of total assets 41.6 36.7
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SICE: 379
Industry: Other chemical products industries

Medivm Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 01 under  $500,000t0  Median

75% 50% 25% $500,000 $5 million
Number of firms in the group 481
Financial ratios
Profitability (percentages)
Net profit margin 6.2 1.8 -1.9 0.9 2.6 2.7
Pretax profit margin 7.4 21 -1.7 14 3.1 4.1
Operating profit margin 4.9 9.1 43
Gross profit margin 333 393 26.4 47.6 347 29.1
Operating revenue to net operating assets 141.9 302.7 270.6
Return on net operating assets 11.7 6.1 10.8
Pretax profit to assets 14.6 4.0 2.6 25 3.7 8.0
Return on capital employed 0.9 53 8.4
Return on equity (2) 278 12.5 0.9 11.8 12.5 17.8
Efficiency (ratios
Receivable turnover 5.50 4.84 8.00
Inventory tumover 8.77 9.02 4.94
Liquidity/Solvency (ratios
Working capital 2.11 1.26 1.03 1.48 1.85
Debt to equity 0.55
Liabilities to assets 0.36 0.65 0.93 0.77 0.59 0.60
Interest coverage 2.07 2.07 5.52
Distribution of firms by profits/losses Firms with Firms with

profits (%) losses (%

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group, Ratios are ranked from the best to worst. Thereare three quartile boundaries (Q3, Q2. Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ralios are worse than this ratio. Q2 - 50% is the middie point (median), 50% of the ratios are worse than this ratio. Q1 -
25 is the worst of the three, 25% of the ratios are worse than Lhis ratio.

(2) Firms withzero or negativeequity areexchuded from the "Remm m Equily” ratio.
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SICE: 391
Industry: Scientific and professional equipment industries

Medium firms with
revenue from $5 million
to 825 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % %
Cash 7.7 8.3
Accounts receivable 26.9 29.5
Inventory 24.7 247
Capital assets 19.8 14.0
Other assets o 48

Total operating assets 8§7.0 813
Investments and accounts with affiliates 7.8 16.7
Portfolio investments and loans with non-affiliates 5.2 19

Total assets 100.0 100.0

Liabilities
Accounts payable 16.7 22.7
Borrowing:

Banks 20.6 18.5
Short term paper 0.1
Mortgages 14 0.1
Bonds 14
Other loans 6.1 6.3
Amount owing to affiliates 12.1 19.7
Other liabilities 3.6 11.8
Deferred income tax 0.6 -1.6
Total liabilities 613 789
Shareholders’ equity
Share capital 12.6 12.4
Retained earnings 258 6.1
Other surplus 04 2.6
Total shareholders’ equity 38.7 211
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 65.6 66.7
Current liabilities - % of total assets 419 499
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SICE: 391
Industry: Scientific and professional equipment industries

Medinm Firms with

Small firms with revenue under $5 million revenue from $3
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms X
Q3 Q2 Q1 under  $500,000 to Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 848
Financial ratios
Profitability (percentages)
Net profit margin 9.7 3.6 -1.6 29 4.1 3.1
Pretax profit margin 11.9 4.6 -1.3 33 5.0 1.8
Operating profit margin 12.6 6.4 -1.0 34 6.4 25
Gross profit margin 558 413 28.2 483 36.0 34.1
Operating revenue to net operating assets 318.3 168.8 144.3 158.9 2229 243.0
Return on net operating assets 20.9 7.4 -6.6 59 18.7 9.5
Pretax profit to assets 22.5 7.7 2.3 44 9.8 6.4
Retumn on capital employed 16.6 5.1 <12 <12 122 5.8
Return on equity (2) 334 154 0.5 11.5 17.2 13.1
Efficiency (ratios)
Receivable turnover 8.36 6.43 5.36 6.21 6.58 6.49
Inventory turnover 8.88 4.74 2.67 5.92 4.15 4.08
Liguidity/Solvency (ratios)
Working capital 2.28 1.91 1.37 1.49 1.93 1.71
Debt to equity 0.13 0.48 1.01 0.19 0.55 1.24
Liabilities to assets 0.36 0.61 0.87 0.63 0.60 0.67
Interest coverage 7.03 0.94 -6.13 0.26 2.14 322
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 71 29
Pretax profit 67 33
Net profit 65 35
Percentage of firms with zero or negative equity (2) 8

(1} Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to warst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
25 is the worst of the three, 23% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio.
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SICE: 392
Industry: Jewellery and precious metal industries

Balance Sheet Structure (for a typical firm) Small firms with revenue Medium firms with
under $3 million revenue from $3 million

to $25 million

Assets % o
Cash 3.8 10.9
Accounts receivable 15.2 23.7
Inventory 48.7 322
Capital assets 224 14.2
Other assets 13 4.2

Total operating assets 214 852
Investments and accounts with affiliates 8.2 10.6
Portfolio investments and loans with non-affiliates 0.3 4.1

Total assets 100.0 100.0

Liabilities
Accounts payable 20.0 26.2
Borrowing:

Banks 18.1 12.3

Short term paper 2.8

Mortgages 1.6

Bonds

Other loans 9.2 1.5
Amount owing to affiliates 15.6 13.7
Other liabilities 4.8 1.2
Deferred income tax -0.5 0.8

Total labilitics 776 557

Shareholders’ equity
Share capital 5.2 2.6
Retained earnings 18.7 39.8
Other surplus -1.5 1.9
Total shareholders’ equity 224 443
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 69.6 75.9

Current liabilities - % of total assets 449 40.3
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Revenue under $25 million, Reference Year1997

SICE: 392
Industry: Jewellery and precious metal industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms X
Q3 Q2 Q1 under  $500,000to  Median
5% 50% 25%  $500.000  $5million
Number of firms in the group 470
Financial ratios
Profitabili ercentages
Net profit margin 5.5 1.8 -2.0 1.6 24 1.7
Pretax profit margin 6.6 2.2 -1.8 1.8 29 2.4
Operating profit margin 27 3.7 35
Gross profit margin 51.1 36.5 21.5 42.0 283 24.2
Operating revenue to net operating assets 222.1 160.4 376.4
Returm on net operating assets 8.2 3 8.4
Pretax profit to assets 11.0 3. 3.1 2.8 5.1 4.5
Return on capital employed 6.3 5.2 13
Return on equity (2) 30.6 10.9 0.3 8.8 12.7 92
Efficiency (ratios)
Receivable turmnover 11.83 12.38 0.14
Inventory turnover 225 1.63 557
Liquidity/Solvency (rafios)
Working capital 0.98 1.46 1.93
Debt to equity 1.29 1.05 0.07
Liabilities to assets 0.44 0.75 0.97 0.78 0.74 0.73
Interest coverage 2.63
Distribution of firms by profits/losses e with S
profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best o waorsl. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75%is the betier of the three. 75% of the ratios are worse than this ratio. Q2 - 50% is the middle peint (median), 50% of the ratios are worse than this ratio. Q1 -
954 s the worst of the three. 25% of the ratios are worse than this ratio.

(2) Firms with zero ornegative equily are exchuded from the "Retum on Equity” ratio.
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Revenue under $25 million, Reference Year 1997

SICE: 393
Industry: Sporting goods and toy industries

Medium firms with
revenue from $5 million
t0 $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $3 million

Assets %e %
Cash 4.6 12.5
Accounts receivable 16.6 26.4
Inventory 29.3 2635
Capital assets 24.1 19.7
Other assets 11.1 6.9

Total operating assets 85.8 91.9
Investments and accounts with affiliates 9.2 8.1
Portfolio investments and loans with non-affiliates 5.0

Total assets 100.0 100.0

Liabilities
Accounts payable 12.1 14.2
Borrowing:

Banks 223 4.5

Short term paper 0.3

Mortgages 15 0.5

Bonds 1.2

Other loans 9.9 1.8
Amount owing to affiliates 129 3.8

Other labilities 24 2.0
Deferred income tax 0.0 02
Total liabilities 61.1 62.0
Shareholders’ equity
Share capital 26.1 15.7
Retained eamnings 12.5 203
Other surplus 0.3 2.1
Total shareholders’ equity 389 38.0
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 57.6 68.3
Current liabilities - % of total assets 392 47.4
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SICE: 393
Industry: Sporting goods and toy industries

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  edian
75% 50% 25% $500,000  $5million
Number of firms in the group 423
Financial ratios
Profitability (percentages)
Net profit margin 6.6 1.6 -4.7 -0.3 5.2 2.6
Pretax profit margin piss] 2.0 -4.7 0.0 3.8 2.9
Operating profit margin 10.0 4.8 -16.4 4.8 4.4
Gross profit margin 47.5 33.8 216 389 29.4 24.2
Operating revenue to net operating assets 153.3 1533 166.3
Return on net operating assets 79 7.9 0.6
Pretax profit to assets 14.4 32 -8.9 0.2 6.7 5.1
Retum on capital employed 19.9 6.6 33 152 6.1 0.3
Return on equity (2) 331 13.4 0.6 10.0 153 13.6
Efficiency (ratios)
Receivable turnover 7.44 7.44 3.12
Inventory turnover 2.60 203 3.69
Liquidity/Solvency (ratios)
Working capital 1.61 1.61 0.74
Debt to equity 0.59 0.59 0.98
Liabilities to assets 0.48 0.76 0.99 0.80 0.71 0.71
Interest coverage 2.89 2.32 0.89
Distribution of firms by profits/losses Firms with ——_—
profits (%) losses (%)

Operating profit 65 35
Pretax profit 83 17
Net profit 83 17
Percentage of firms with zero or negative equity (2) 5

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 -75% is the better of the three. 75% of the ratics are worse than this ratio. Q2- 50% isthe middle point (median}, 50% of the ratios are worse than this ratio. Q1 -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero ornegalive equity are excluded from the "Remrn on Equity” ratio.
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SICE: 397
Industry: Sign and display industry

Medium firms with
revenue from $3 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $3 million

Assets % %
Cash 3.6 0.7
Accounts receivable 20.7 42.4
Inventory 17.1 145
Capital assets 319 26.7
Other assets 13.6 6.1

Total operating assets 869 9204
Investments and accounts with affiliates 12.6 95
Portfolio investments and loans with non-affiliates 0.5 0.1

Total assets 1000 100.0

Liabilities
Accounts payable 19.0 24.1
Borrowing:

Banks 228 23.6
Short term paper 0.1
Mortgages 34 2
Bonds 4.1 0.6
Other loans 10.2 9.5
Amount owing to affiliates 22.1 6.8
Other liabilities 1.6 34
Deferred income tax 1.1 1.8
Total Habilities 84.4 722
Shareholders’ equity
Share capital 9.9 7.7
Retained earnings 22 8.3
Other surplus 35 1.9
Total shareholders’ equity 15.6 278
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 454 61.1
Current liabilities - % of total assets 41.8 492
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SICE: 397
Industry: Signand display industry

Medinm Firms with

Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms A
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500,000  $5million
Number of firms in the group 761
Financial ratios
Profitability (percentages)
Net profit margin 6.3 1.8 2.0 1.1 2.8 2.7
Pretax profit margin 1.7 20 -19 13 34 32
Operating profit margin 12.7 24 0.2 1.5 3.0 3.6
Gross profit margin 60.8 422 299 50.6 334 27.6
Operating revenue to net operating assets 441.5 254.7 116.9 2371 2185 264.0
Return on net operating assets 16.2 6.7 -1.1 54 33 15.2
Pretax profit to assets 16.5 4.7 4.1 29 7.7 7.8
Return on capital employed 11.8 7.0 -0.6 7.0 4.1 114
Return on equity (2) 38.1 15.2 -0.3 12.9 17.9 242
Efficiency (ratios
Receivable furnover 10.24 7.79 7.26 7.57 10.18 5.10
Inventory turnover 15.62 8.64 2,78 740 4.72 13.85
Liquiditv/Solvency (ratios)
Working capital 2.84 1.69 1.08 1.94 1.08 1.06
Debt to equity 0.56 1.16 1.62 0.97 0.76 1.26
Liabilities to assets 0.52 0.78 1.02 0.89 0.69 0.67
Interest coverage 3.84 1.08 -0.57 1.03 2.35 373
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 7 29
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 29

(1} Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. Thereare three quartile boundaries (Q3, Q2. Q1) set out in the
table; Q3 - 75% is the better of the three, 75% of the ralios are worse than fhis rafio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q] -
5% is the worst of the thres, 25% of the ratios are worse than this ratio.

(2) Firms with zero ornegative equity are excluded from the "Retm on Equity” ratio.
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SICE: 399
Industry: Other manufactured products industries

Small firms with revenue Medium firms with
unider $5 million revenue from $35 miflion
to $25 million

Balance Sheet Structure (for a typical firm)

Assets % Yo
Cash 9.6 6.5
Accounts receivable 22.7 237
Inventory 15.0 198
Capital assets 21.8 20.8
Other assets 3 6.0

Total operating assets 814 76.8
Investments and accounts with affiliates 9.2 5.6
Portfolio investments and loans with non-affiliates 9.3 17.6

Total assets 100.0 100.0

Liabilities
Accounts payable 17.4 19.1
Borrowing:

Banks 155 16.5
Short term paper 0.0 0.0
Mortgages 0.6 0.9

Bonds 0.3

Other loans 6.7 8.3
Amount owing to affiliates i8.7 16.3
Other Habilities 3.0 2.7

Deferred income tax 0.5 1.0
Total liabilities 62. 65.1
Shareholders’ equity
Share capital 10.0 229
Retained eamings 26.0 10.7
Other surplus 1.4 1.3
Total shareholders’ equity 374 34.9
Total liabilities and sharehoiders’ equity 1000 100.0
Current assets - % of total assets 55.0 52.1
Current liabilities - % of total assets 338 34.0
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SICE: 399
Industry: Other manufactured products industries

Medium Firms with

Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms :
Q3 Q2 Q1 under  $500,000to  Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 2,226
Financial ratios
Profitability (percentages)
Net profit margin 8.8 2.8 -1.4 2.0 3.4 2.0
Pretax profit margin 10.8 34 -12 26 4.0 2.6
Operating profit margin 12.5 6.4 =13 75 73 3.6
Gross profit margin 61.5 412 279 49.8 338 24.8
Operating revenue to net operating assets 3R4.1 224.9 130.1 263.9 219.2 241.7
Return on net operating assets 13.6 44 -5.6 -5.6 11.7 7.8
Pretax profit to assets 19.8 6.6 -2.8 4.3 8.4 6.5
Return on capital employed 13.0 4.5 -6.5 0.7 0.8 85
Return on equity (2) 33.3 12.8 0.3 9.5 16.7 18.7
Efficiency (ratios)
Receivable turnover 9.72 7.68 6.01 8.89 6.38 4.88
Inventory turnover 19.58 10.38 5.82 16.69 7.27 497
Liquidity/Solvency (ratios)
Working capital 2.50 1.42 0.99 1.00 2.34 1.48
Debt to equity 0.15 0.49 2.06 0.33 1.02 1.11
Liabilities to assets 0.34 0.65 0.95 0.65 0.63 0.72
Interest coverage 7.40 2.00 -0.55 0.08 3.16 2.45
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 73 27
Pretax profit 72 28
Net profit 7 ) 29
Percentage of firms with zero or negative equity (2) 18

(1) Quariles are ameasure of the distribuion of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3. Q2. Q1) set out in the
table: Q3 - 75% is the tetter of the three. 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -

25% is the worst of the three, 25% of the ratios are Worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Retm on Equity” ratio.
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SICE: 401
Industry: Residential building and development

Small firms with revenue Medium firms with
under $5 million revenue from $3 million
to $23 million

Balance Sheet Structure (for a typical firm)

Assets % %
Cash 15 3.6
Accounts receivable 10.8 12.1
Inventory 238 317
Capital assets 33.0 13.5
Other assets 24 2.0

Totai operating assets TS 62.8
Investments and accounts with affiliates 15.1 134
Portfolio investments and loans with non-affiliates 7.4 23.8

Total assets 100.0 1000

Liabilities
Accounts payable 13.7 16.6
Borrowing:

Banks 15.6 1357

Short term paper 0.0 1.3

Mortgages 21.6 13.0

Bonds 0.8 03

Other loans 7.6 6.3
Amount owing to affiliates 257 24.1
Other liabilities 4.6 14.8
Deferred income tax 0.3 -0.8

Total liabilities 899 89.2

Shareholders’ equity
Share capital 4.1 34
Retained earnings 4.1 -1.1
Other surplus 1.9 8.6
Total sharehoiders’ equity 101 10.8
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 46.6 44.1
Current liabilities - % of total assets 31.6 31.7
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SICE: 401
Industry: Residential building and development

Medium Firms with
Small firms with revenuve under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms :
Q3 Q2 Q1 under $500,000 to Median
75% 50% 25% $500,000 $5 million

Number of firms in the group 16,589

Financial ratios
Profitability (percentages

Net profit margin 6.0 14 -2.9 1.2 1.7 L5
Pretax profit margin 72 1.8 -2.5 1.5 2.1 1.8
Operating profit margin 7.8 32 -1.0 3.8 3 1.9
Gross profit margin 35.5 20.0 11.1 26.9 14.1 9.4
Operating revenue to net operating assets 334.1 189.1 65.0 176.9 2193 219.1
Return on net operating assets 18.2 8.1 -0.8 7.1 0.1 34
Pretax profitto assets 152 3.1 5.2 2.1 4.8 4.7
Return on capital employed 16.9 7.9 1.0 8.0 7.3 4.9
Return on equity (2) 32.1 10.4 2.6 73 14.5 18.1
Efficiency (ratios

Receivable tamover 12.13 745 471 6.82 9.30 4.96
Inventory furnover 11.60 3.34 0.96 2.38 4.27 2.30
Liquidity/Solvency (ratios)

Working capital 2.20 1.49 1.03 1.52 1.42 1.21
Debt to equity 0.29 0.93 2.35 0.71 1.14 1.43
Liabilities to assets 0.46 0.77 1.00 0.76 0.77 0.83
Interest coverage 8.74 2.02 0.74 1.58 2.92 1.99
Distribution of firms by profits/losses Firms with —

profits (%) losses (%)

Operating profit 70 30

Pretax profit 63 37

Net profit 62 _ 38

Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the betier of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
95% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Remm on Equity” ratio.
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SICE: 402
Industry: Non-residential building and development

Medium firms with
revenue from $5 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets Te %
Cash 12.5 5.6
Accounts receivable 16.2 48.8
Inventory 7.0 9
Capital assets 46.4 13.5
Other assets 59 2.4

Total operating assets 87.9 793
Investments and accounts with affiliates 9.2 18.2
Portfolio investments and loans with non-affiliates 2.0 2.6

Total assets 100.0 100.0

Liabilities
Accounts payable 22.0 34.9
Borrowing:

Banks 8.8 6.0
Short term paper 0.0 0.0
Mortgages 12.8 0.3
Bonds 0.1 0.1
Other loans 7.0 2.4
Amount owing to affiliates 26.2 17.0
Other liabilities 8.9 12.3
Deferred income tax -0.9 23
Total liabilities 85.0 753
Shareholders’ equity
Share capital 13.2 2.7
Retained earnings 1.0 18.0
Other surplus 0.7 4.1
Total shareholders’ equity 15.0 " 247
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 38.3 §1.4
Current liabilities - % of total assets 31.7 59.2
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SICE: 402
Industry: Non-residential building and development

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms )
Q3 Q2 01 under  $500,000t0  Median
75% 50% 25% $500.,000 $5 million
Number of firms in the group 1,632
Financial ratios
Profitability (percentages)
Net profit margin 6.6 1.8 -2.2 L5 2.0 1.1
Pretax profit margin 7.8 23 -1.7 2.0 2.4 15
Operating profit margin 12.9 29 03 33 3.8 1.9
Gross profit margin 31.2 18.7 114 28.2 15.6 8.7
Operating revenue to net operating assets 203.7 733 256 54.0 203.3 306.1
Return on net operating assets 11.8 9.0 33 8.7 8.1 5.6
Pretax profit to assets 14.0 3.5 24 1.4 5.7 4.5
Return on capital employed 9.6 3.7 -0.6 24 6.1 49
Return on equity (2) 30.7 10.0 -0.5 4.8 13.7 14.5
Efficiency (ratios
Receivable tumover 7.97 5.62 4.36 5.17 5.43
Inventory turnover 24.40 8.17 4.99 16.59
Liquidity/Solvency (ratios)
Working capital 2.37 1.79 1.19 224 1.26 1.45
Debt to equity 0.20 0.41 2.06 0.27 2.00
Liabilities to assets 0.43 0.73 0.97 0.76 0.71 0.80
Interest coverage 5.35 3.09 1.48 1.02 4.10
Distribution of firms by profits/losses Firms with Prnswith
profits (%) losses (%)
Operating profit 82 18
Pretax profit 65 35
Net profit 60 ) 40
Percentage of firms with zero or negative equity (2) 30

(1} Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worsL. There are three quartile boundaries (Q3. Q2. Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the mtos are worse than this ratio. Q1 -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Rewm on Equity” ratio,
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SICE: 411
Industry: Industrial construction (other than buildings)

Medium firms with
revenue from $3 million
to 525 million

Small firms with revenue

Balance Sheet Structure (for a typical firm) i
under $3 million

Assets %o %
Cash 9.6 8.2
Accounts receivable 31.5 39.5
Inventory 7.8 3|
Capital assets 44.8 26.4
Other assets 4.5 94

Total operating assets 98.1 90.6
Investments and accounts with affiliates 0.8 7.8
Portfolio investments and loans with non-affiliates 1.0 1.6

Total assets 100.0 100.0

Liabilities
Accounts payable 15.0 32.1
Borrowing:

Banks 7.6 20.5

Short term paper 0.0 0.0

Mortgages 0.0

Bonds 0.2

Other loans 14.2 6.8
Amount owing to affiliates 30.3 75
Other liabilities 1.3 33
Deferred income tax 2.6 49

Totai iiabilities 710 754

Shareholders’ equity
Share capital 8.9 64
Retained eamings 20,0 18.0
Other surplus 0.1 0.2
Total shareholders’ equity 290 246
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 504 52.8
Current liabilities - % of total assets 3.5 49.1
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SICE: 411
Industry: Industrial construction (other than buildings)

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms a
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 390
Financial ratios
Profitabili ercentages
Net profit margin 13.0 4.1 -1.9 5.0 39 13
Pretax profit margin 16.0 3.3 -1.4 7.2 5.0 1.8
Operatin g profit margin 303 5.9 03 7.2 3.4
Gross profit margin 45.1 244 14.7 41.2 21.1 16.0
Operating revenue to net operating assets 161.7 161.7 272.5
Return on net operating assets 14.0 08 10.2
Pretax profit to assets 224 9.8 -2.4 6.8 10.3 3.9
Return on capital employed 28.5 17.6 3.8 13.3 183
Return on equity (2) 46.0 19.0 -0.4 15.0 234 10.4
Efficiency (ratios
Receivable turnover 4.65 5.14 927
Inventory fumover
Liquidity/Solvency (rafios
Working capital 3.48 1.53 1.19 1.28 1.24
Debt to equity 0.98 1.52 1.42
Liabilities to assets 0.38 0.65 0.89 0.59 0.69 0.76
Interest coverage 5.40 5.40 6.18
Distribution of firms by profits/losses Firms with s with
profits (%) losses (%)

Operating profit 71 23
Pretax profit 71 29
Net profit 71 : 29
Percentage of firms with zero or negative equity (2) 17

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked fram the best to worst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio, Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
5% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Rewm on Equity” ratio.
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SICE: 412
Industry: Highway and heavy construction

© Small firms with revenue Medium [irms with
under $3 million revenue from $5 miilion
to $25 million

Balance Sheet Structure (for a typical firm)

Assets % Yo
Cash 16.2 9.8
Accounts receivable 14.6 25.4
Inventory 39 6.5
Capital assets 46.3 41.9
Other assets 4.1 3.1

Total operating assets 85.1 86.6
Investments and accounts with affiliates 11.0 8.9
Portfolio investments and loans with non-affiliates 39 4.6

Total assets 100.0 100.0

Liabilities
Accounts payable 159 173
Borrowing:

Banks 19.6 20.9

Short term paper 0.0

Mortgages 1.3 5.1

Bonds 0.2

Other loans 10.9 9.4
Amount owing to affiliates 11.6 9.4
Other liabilities 24 2.2

Deferred income tax 1.0 3.5
Total liabilities 62.7 68.1
Shareholders’ equity
Share capital 48 8.6
Retained earnings 31.7 23.3
Other surplus 0.8 0.0
Total shareholders’ equity 373 319
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 399 393
Current liabilities - % of total assets 33.7 34.5
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SICE: 412
Industry: Highway and heavy construction

Medium Firms with

Small firms with revenue under $5 million revenue from §3
_million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms ,
Q3 Q2 Q1 under  $500,000t  Median
75% 50% 259 $500.000 $5 million
Number of firms in the group 2,314
Financial ratios
Profitability (percentages)
Net profit margin 8.3 22 25 14 2.8 1.3
Pretax profit margin 10.1 29 -1.9 20 34 1.8
Operating profit margin 11.5 4.8 0.5 2.7 3.3 2.1
Gross profit margin 43.5 26.5 15.8 36.9 22.4 12.5
Operating revenue to net operating assets 264.5 174.6 75.5 131.6 219.0 219.1
Return on net operating assets 203 7.3 0.2 28 133 4.0
Pretax profit to assets 14.7 4.5 -3.2 23 6.3 4.0
Return on capital employed 22.8 8.4 24 k] 15.7 5.2
Return on equity (2) 271 10.3 -1.9 6.3 12.2 8.4
Efficiency (ratios
Receivable umover 13.85 8.24 ST 8.24 8.21 5.84
Inventory turnover 13.48 7.71 3.08 393 1166 16.27
Liguidity/Solvency (ratios
Working capital 2.78 1.33 0.83 1.56 1.05 1.41
Debt to equity 0.12 0.40 1.33 0.41 0.34 1.35
Liabilities to assets 0.37 0.65 0.91 0.69 0.63 0.70
Interest coverage 4.00 1.59 0.34 1.43 1.83 2.45
Distribution of firms by profits/losses Fiviiis with Firms with
profits (%) losses (%)
Operating profit 80 20
Pretax profit 73 27
Net profit 73 c 27
Percentage of firms with zero or negative equity (2) 28

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3. Q2, Q1) set out in the
table: Q3 - 75% is the betier of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this matio. Q1 -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero ornegative equity are excluded from the "Retum on Equity" ratio.
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SICE: 421
Industry: Site work

Medium firms with
revenue from $5 million

t0 $23 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets % K
Cash 8.2 5.2
Accounts receivable 20.7 33.5
Inventory 39 4.6
Capital assets 524 40.9
Other assets 3 1.4

Total operating assets 883 857
Investments and accounts with affiliates 7.1 13.6
Portfolio investments and loans with non-affiliates 4.6 0.7

Total assets 100.0 100.0

Liabilities
Accounts payable 14.1 21.2
Borrowing:

Banks 24.3 17.5
Short term paper 1.3
Mortgages 0.7 26
Bonds 125
Other loans 15.9 7.7
Amount owing to affiliates 13.2 7.1
Other liabilities 14 3.1
Deferred income tax 1.5 5.2
Total liabilities 70.9 78.1
Shareholders’ equity
Share capital 1.7 0.1
Retained earnings 24.8 20.5
Other surplus 2.6 1.3
Total shareholders’ equity 291 210
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 39.9 41.9
Current liabilities - % of total assets 334 354
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SICE: 421
Industry: Site work

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms -
Q3 Q2 Q1 under  $500,000to  Median
75 % 50% 25% $500,000 $5 million
Number of firms in the group 8,877
Financial ratios
Profitability (percenfages)
Net profit margin 7.3 1.8 32 1:3 2.8 20
Pretax profit margin 8.7 23 3.0 1.6 3.5 2.6
Operating profit margin 9.9 3.8 0.1 3 3.8 0.4
Gross profit margin 54.7 34.5 19.8 41.3 254 153
Operating revenue to net operating assets 325.2 207.3 132.5 189.5 214.3 310.2
Return on net operating assets 21.7 10.5 1.0 9.4 10.9 17.4
Pretax profit to assets 13.7 36 -50 2.3 6.2 5.0
Return on capital employed 193 94 32 8.7 9.9 149
Return on equity (2) 28.8 103 -4.6 g3 13.0 11.6
Receivable turnover 12.91 8.55 5.18 10.95 6.36 5.79
Inventory turnover 19.00 9.90 3.30 17.55 13.51
Liguidity/Selvency (ratios)
Working capital 2.52 1.32 0.92 1.37 1.26 1.65
Debt to equity 0.31 0.90 2.22 1.24 0.62 0.09
Liabilities to assets 0.45 0.72 0.97 0.76 0.65 0.70
Interest coverage 4.82 2.00 0.38 225 233 1.50
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)
Operating profit 76 24
Pretax profit 75 25
Net profit 75 ) 25
Percentage of firms with zero or negative equity (2) 25

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the hest to worst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: (O3 - 75% is the better of the three, 75% of the ratice are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
259 is the worst of the thres, 25% of the ratios are worse than this ratio.

(2) Firms with zero ornegativeequity are exchuded from the "Return m Equity" ratio.
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SICE: 422
Industry: Structural and related work

Balance Sheet Structure (for a typical firm) Small firms with revenue Medium firms with
under $5 million revenue from $3 million

to $25 million

Assets % %
Cash 99
Accounts receivable 24.2
Inventory 53
Capital assets 343
Other assets 2.7

Total operating assets 76.5
Investments and accounts with affiliates 21.3
Portfolio investments and loans with non-affiliates 22

Total assets 100.0

Liabilities
Accounts payable 13.9
Borrowing:

Banks 13.7
Short term paper

Mortgages 53
Bonds
Other loans 5.6
Amount owing to affiliates 193
Other liabilities 1.8
Deferred income tax 0.8
Total labilities 603

Shareholders’ equity
Share capital 3.0
Retained earnings 3535
Other surplus _ 1.2
Total shareholders’ equity 39.7
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 4.6

Current liabilities - % of total assets 35.2
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SICE: 422
Industry: Structural and related work

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 2418
Financial ratios
Profitability (percentages)
Net profit margin 6.8 22 -1.8 1.8 2.8 23
Pretax profit margin 83 2.6 -1.6 24 34 28
Operating profit margin 9.0 2.9 0.6 5.1 35
Gross profit margin 43.7 27.7 17.0 34.9 21.7 13.0
Operating revenue to net operating assets 4134 348.6 266.5 339.5 317.7
Return on net operating assets 8.3 -2.3 2.0 15.7
Pretax profit to assets 19.6 5.6 4.5 43 8.0 6.9
Return on capital employed 17.0 9.9 23 6.5 9.9
Return on equity (2} 372 14.5 -0.8 11.8 17.0 2.7
Efficiency (ratios
Receivable turnover 10.62 8.63 6.30 8.99 7.41
Inventory turnover 14.07 18.23
Liquidity/Solvency (ratios)
Working capital 231 1.97 0.99 1.63 1.33
Debt to equity 022 0.60 1.36 0.60 0.54
Liabilities to assets 0.42 0.70 0.96 0.73 0.67 0.73
Interest coverage 8.95 2.36 0.06 230 3.88
Distribution of firms by profits/losses Firms with Firmis with
profits (%) losses (%)
Operating profit 65 35
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 20

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3. Q2. Q1) set out in the
table: O3 - 75% is the better of the three, 75% of the Tatics are worse than this ratio, Q2- 50% is the middle point (median), 50% of Lhe ratios are worse than this ratio. QI -
9503 is the worst of the thres, 23% of the ratios are worse than this ratio.

(2) Firms with zero ornegative equity are exchuded from the "Rewm on Equity" ratio.
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Revenue under $25 million, Reference Year 1997 : I

SICE: 423
Industry: Exterior close-in work

Medium firms with
revenue from $35 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $3 million

Assets A %
Cash 6.8
Accounts receivable 34.2
Inventory 12.2
Capital assets 339
Other assets 2.0

Total operating assets 89.1
Investments and accounts with affiliates 7.6
Portfolio investments and loans with non-affiliates 3.3

Total assets 100.0

Liabilities
Accounts payable 25.5
Borrowing:

Banks 13.3

Short term paper 0.0

Mortgages 7.2

Bonds 0.0

Other loans 38
Amount owing to affiliates 12.5
Other liabilities 1.2
Deferred income tax 1.1

Total liabilities 64.6
Shareholders’ equity
Share capital 8.9
Retained earnings 24.0
Other surplus 24
Total shareholders’ equity 354
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 56.9
Current liabilities - % of total assets 40.1
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Revenue under $2: nnlhon, Reference Year 199’?

SICE: 423
Industry: Exterior close-in work

Medium Firms with
Small firms with revenue under $5 million revenue from $3
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000 to Median
75% 50% 25% $500,000 $5 million
Number of firms in the group 4,603
Financial ratios
Profitability (percentages)
Net profit margin 57 1.7 -1.5 1.5 2 1.5
Pretax profit margin 6.8 2.1 13 1.8 5 1.9
Operating profit margin 7.3 3.6 0.8 2.3 4.0
Gross profit margin 433 282 18.4 33.6 225 16.5
Operating revenue Lo net operating assets 431.8 3104 2005 283.9 363.3
Return on net operating assels 23.1 15.8 -1.5 15.8 14.2
Pretax profit to assets 19.9 57 4.4 4.5 7.2 6.1
Retum on capital employed 17.6 13.9 -0.6 14.1 13.2
Return on equity (2) 37.5 14.0 0.6 11.5 169 12.7
Efficiency (ratios)
Receivable turnover 9.63 7.33 5.00 7.42 6.16
Inventory turnover 1522 8.60 6.95 10.70 7.64
Ligquidity/Solvency (ratios)
Working capital 2.02 1.54 1.22 1.54 1.58
Debt to equity 0.16 0.56 1.33 0.97 0.26
Liabilities to assets 043 0.71 0.98 0.72 0.70 0.67
Interest coverage 7.67 241 -0.54 1.00 8.73
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)

Operating profit n 29
Pretax profit 65 35
Net profit 67 ; 33
Percentage of firms with zero or negative equity (2) 27

(1) Quariles are ameasure of the distribution of ratios in the group, Ratios are ranked from the best to worsl. There are three quartile boundaries (Q3, Q2. Q1) set out inthe
table: Q3 -75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero ornegative equity are excluded from the "Return on Equity” ratio.
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SICE: 424
Industry: Plumbing, heating and air conditioning, mechanical work

Balance Sheet Structure (f()l' atv pical firm) Small firms with revenue Medium firms with
% under $5 million revenue from 33 million

to $25 million

Assets % o
Cash 9.6 3.5
Accounts receivable 36.6 54.1
Inventory 12.6 22.3
Capital assets 285
Other assets 4.0

Total operating assets $i3 96.1
Investments and accounts with affiliates 34 1.9
Portfolio investments and loans with non-affiliates 53 2.0

Total assets 100.0 100.0

Liabilities
Accounts payable 28.8 29.9
Borrowing:

Banks 13.6 11.6

Short term paper 0.0

Mortgages 29 0.0

Bonds 0.1

Other loans 5.0 3.0
Amount owing to affiliates 155 14.0
Other liabilities 2.3 38
Deferred income tax 0.9 4.2

Total liabilities 69.0 68.7

Shareholders’ equity
Share capital 4.7 32
Retained earnings 26.2 28.1
Other surplus 0.1
Total shareholders’ equity 31.0 313
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 63.4 84.2

Current liabilities - % of total assets 50.8 52:1
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SICE: 424
Industry: Plumbing, heating and air condition ing, mechanical work

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better  Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000t0  Miedian
75% 50% 25% $500,000 $5 million
Number of firms in the group 7,929
Financial ratios
Profitability (percentages)
Net profit margin 5.4 1.5 -1.7 12 1.9 1.6
Pretax profit margin 6.6 1.8 1.5 1:5 23 2.0
Operating profit margin 6.7 1.9 <12 2.3 23 32
Gross profit margin 47.0 31.6 20.4 39.0 24.2 15.7
Operating revenue to net operating assets 404.4 282.3 112.5 269.7 304.7
Return on net operating assets 269 9.1 -1.1 8.8 9.1
Pretax profit to assets i7.4 5.0 -4.8 3.6 6.7 6.4
Return on capital employed 249 83 0.9 8.9 75 13.3
Return on equity (2) 34.2 13.5 -1.3 10.6 16.3 19.1
Efficiency (ratios
Receivable turnover 10.01 7.05 4.85 6.82 8.66 448
Inventory turnover 16.82 10.98 6.78 10.25 10.98 7.40
Liquidity/Solyency (ratios
Working capital 2.16 1.37 0.97 1.31 1.36 1.36
Debt to equity 0.29 0.68 1.82 0.92 0.54
Liabilities to assets 0.43 0.71 0.96 0.73 0.69 0.75
Interest coverage 4.50 143 -1.78 1.13 2.25 5.67
Distribution of firms by profits/losses Firms with —
profits (%) losses (%

Operating profit 69 31
Pretax profit 66 34
Net profit 63 ) 37
Percentage of firms with zero or negative equity (2) 25

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 -75% is the better of the three, 75% of the ralics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratie. Q1 -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Remm on Equity” ratio.
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SICE: 425
Industry: Mechanical specialty work

Medium firms with
revenue from $5 million

to $25 million

Small firns with revenue

Balance Sheet Structure (for a typical firm)
under $3 million

Assets %e %
Cash 16.9
Accounts receivable 32.7
Inveniory 3.8
Capital assets 12.7
Other assets 6.7

Total operating asseis 727
Investments and accounts with affiliates 269
Portfolio investments and loans with non-affiliates 0.4

Total assets 100.0

Liabilities
Accounts payable 253
Borrowing:

Banks 82

Short term paper

Mortgages

Bonds

Other loans 25
Amount owing to affiliates 6.8
Other liabilities 2.6
Deferred income tax 0.9

Total liabilities 463

Shareholders’ equity
Share capital L3
Retained earnings 524
Other surplus 0.0

Total shareholders’ equity 537 s

Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 79.2
Current liabilities - % of total assets 383
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SICE: 425
Industry: Mechanical specialty work

Medium Firms with
Small firms with revenue under $5 million revenue from $3
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms i
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500.000 $5 million
Number of firms in the group 963
Financial ratios
Profitability (percentages)
Net profit margin 6.7 25 -1.1 2.0 28 1.9
Pretax profit margin 8.1 32 -0.9 2.6 35 2.5
Operating profit margin 8.9 50 -0.2 50 4.5
Gross profit margin 50.7 33.0 22.2 424 26.1 16.4
Operating revenue to net operating assets 338.7 2322 943 94.3 389.8
Return on net operating assets 18.5 18.5
Pretax profit to assets 19.6 7.1 2.3 6.2 9.3 7.9
Return on capital employed 23.9 9.7 2.3 9.7 6.0
Return on equity (2) 36.7 15.4 1.8 13.4 16.7 15.8
Efficiency (ratios)
Receivable turnover 9.15 6.78 345 5.65 6.04
Inventory turnover 15.65
Liguidity/Solvency (ratios)
Working capital 2.79 1.28 0.91 1.28 1.61
Debt to equity 0.24 0.14
Liabilities to assets 0.41 0.68 0.92 0.72 0.64 0.73
Interest coverage
Distribution of firms by profits/losses P Firms with
profits (%) losses (%)
Operating profit 69 31
Pretax profit 69 31
Net profit 69 ) 31
Percentage of firms with zero or negative equity (2) 10

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median). 50% of the ratios are worse than this ratio. Q) -
5% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Remm on Equity” ratio.
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SICE: 426
Industry: Electrical work

Small firms with revenue
under $35 million

Medium firms with
revenue from 85 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets e %o
Cash 13.1
Accounts receivable 383
Inventory 15.1
Capital assets 15.7
Other assets 1.9

Total operating asseis 842
Investments and accounts with affiliates 7.0
Portfolio investments and loans with non-affiliates 8.8

Total assets 100.0

Liabilities
Accounis payable 26.1
Borrowing:

Banks 14.4

Short term paper

Mortgages 0.1

Bonds

Other loans 53
Amount owing to affiliates 11.0
Other liabilities 37
Deferred income tax 0.5

Total liabilities 61.2

Shareholders’ equity
Share capital 2.4
Retained earnings 36.3
Other surplus 0.0

Total shareholders’ equity 38.8
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 75.8

Current liabilities - % of total assets 452
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SICE: 426
Industry: Electrical work

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms S
Q3 Q2 Q1 under  $500,000 to Median
75% 50 % 25% $500,000 $5 million
Number of firms in the group 6,843
Financial ratios
Profitability (percentages)
Net profit margin 6.8 2.0 17 1.6 2.8 1.5
Pretax profit margin 8.2 2.6 -1.4 1.9 3.5 20
Operating profit margin 94 32 -1.0 2.5 5.4
Gross profit margin 51.4 32.6 21.0 39.7 243 164
Operating revenue to net operating assets 433.1 354.3 220.7 312.3 384.7
Return on net operating assets 17.8 6.4 75 -3.2 17.8
Pretax profit to assets 19.3 5.9 -3.8 4.3 0.1 5.1
Return on capital employed 27.8 94 -1.9 8.4 14.1
Retumn on equity (2) 34.8 14.0 -0.8 11.1 18.0 15.7
Efficiency (ratios
Receivable turnover 10.75 1.37 5.63 9.20 5.87
Inventory turnover 15.32 713 4.86 6.52 7.91
Liquidity/Solvency (rafios)
Working capital 3.04 230 1.24 220 226
Debt to equity 0.16 0.40 1.43 0.43 0.32
Liabilities to assets 0.38 0.66 0.92 0.69 0.63 0.75
Interest coverage 7.00 1.00 -0.65 1.25 2.00
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)

Operating profit 72 28
Pretax profit 68 32
Net profit 70 : 30
Percentage of firms with zero or negative equity (2) 17

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best 1o werst. There are three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
959 is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio.
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Revenue under $25 million, Reference Year 1997

SICE: 427
Industry: Interior and finishing work

Medium firms with
revenue from $3 miflion
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

[ 474 q

Assets w0 ©
Cash 11.3
Accounts receivable 28.9
Inventory 133
24.7

Capital assets

Other assets 1.9
Total operating assets 784
Investments and accounts with affiliates 18.2
Portfolio investments and loans with non-affiliates 3.8
Total assets 100.0
Liabilities
Accounts payable 25.8
Borrowing:
Banks 15.8
Short term paper
Mortgages Lt
Bonds
Other loans 6.1
Amount owing to affiliates 153
Other liabilities 2.6
Deferred income tax 0.3
Total liabilities 67.6
Shareholders’ equity
Share capital 0.7
Retained earnings 313
Other surplus 0.4
Total shareholders’ equity 324
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 58.2
Current liabilities - % of total assets 41.6
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SICE: 601
Industry: Food stores

Medium firms with
revenue from $5 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets e %
Cash 8.7 10.0
Accounts receivable 5.4 T3
Inventory 184 22.9
Capital assets 46.1 333
Other assets 7.0 10.3

Total operating assets 85.7 838
[nvestments and accounts with affiliates 8.0 6.1
Portfolio investments and loans with non- -affiliates 6.4 10.2

Total assets 100.0 100.0

Liabilities

Accounts payable 16.1 22.6
Borrowing:
Banks 19.0 21.3
Short term paper 0.0 0.0
Mortgages 1.4 6.5
Bonds 0.1 04
Other loans 10.4 13.2
Amount owing to affiliates 23.7 7.1
Other habilities 32 3.1
Deferred income tax 0.1 0.5
Total liabilities 80.0 74.6
Shareholders’ equity
Share capital 4.9 37
Retained earnings 13.8 213
Other surplus 1.2 0.3
Total shareholders’ equity 20.0 254
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 36.7 50.3
Current liabilities - % of total assets 315 40.4
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SICE: 427
Industry: Interior and finishing work

Medium Firms with
Small firms with revenue under $5 million revenue from $5
millien to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000tp  Median
75% 50% 25% $300,000  $5million
Number of firms in the group 6,470
Financial ratios
Profitability (percentages)
Net profit margin 6.2 1.6 2.0 1.4 1.9 L9
Pretax profit margin 7.5 2.0 -1.7 1.8 2 2.4
Operating profit margin 79 34 0.6 1.9 35
Gross profit margin 47.0 292 18.6 353 216 15.8
Operating revenue to net operating assets 4194 308.2 181.9 260.7 361.5
Return on net operating assets 23.2 11.3 1.5 8.7 19.6
Pretax profit to assets 20.9 54 -6.3 4.8 6.7 6.7
Return on capital employed 234 12.0 1.4 8.8 15.8
Return on equity (2) 38.1 14.3 -1.7 12.8 16.5 194
Efficiency (ratios
Receivable tumover 12.58 7.7 5.5 11.63 6.70
Inventory turnover 17.73 11.60 5.31 712 11.60
Liguiditv/Solvency (ratios)
Working capital 2.67 1.58 - 1.31 1.99 1.35
Debt to equity 0.30 063 1.59 0.71 0.62
Liabilities to assets 0.43 0.74 1.01 0.74 0.72 0.75
Interest coverage 1.57 175 -2.20 1.00 561
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)

Operating profit 72 28
Pretax profit 72 28
Net profit 70 30
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. Thereare three quartile boundaries (Q3, Q2, Q1) set out in the
table: Q3 -75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median). 50% of the ratios are worse than this ratic. Q1 -
25% is the worst of the three, 25% of the ral10s are worse than this ratio.

{2} Firms with zero or negative equity are excluded from the "Return on Equity” ratio.
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SICE: 429
Industry: Other trade work

Small firms with revenue Medium firms with
under $5 million revenue from $5 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets % %
Cash 12.1
Accounts receivable 27.5
Inventory 9.0
Capital assets 239
Other assets 11.1

Total operating assets 83.6
Investments and accounts with affiliates 14.2
Portfolio investments and loans with non-affiliates 22

Total assets 100.0

Liabilities
Accounts payable 255
Borrowing:

Banks 12.9

Short term paper

Mortgages

Bonds

Other loans 4.0

Amount owing to affiliates 16.1
Other liabilities 3.1
Deferred income tax -0.1
Total liabilities 61.5
Shareholders’ equity
Share capital 71
Retained earnings 314
Other surplus
Total shareholders’ equity 385
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 62.2
Current liabilities - % of total assets 44.0
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SICE: 429
Industry: Other trade work

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms ;
Q3 Q2 Q1 under  $500,000t0  Median
75% 50% 25% $500,000 85 million
Number of firms in the group 2,193
Financial ratios
Profitability (percentages)
Net profit margin 7.9 2.6 -1.2 2.7 24 1.9
Pretax profit margin 9:7 3.1 -1.0 32 3.0 24
Operating profit margin 14.1 3.7 09 3:9 4.1
Gross profit margin 511 34.1 220 40.0 274 18.9
Operating revenue to net operating assets 369.5 219.3 167.1 219.3 3483
Retumn on net operating assets 222 3.1 -122 3.1 4.8
Pretax profit to assets 218 7.0 2.6 6.4 7.9 6.4
Return on capital employed 4.7 58 22 8.3 2.1
Return on equity (2) 41.1 15.7 1.2 15.1 16.0 13.0
Efficiency (ratios)
Receivable turnover 13.03 9.35 6.56 10.29 5.48
Inventory tumnover 29.93 20.37 8.23 9.11
Liquidity/Solvency (rafios)
Working capital 2.09 136 111 1.44 1.11
Debt to equity 0.25 0.65 0.80 0.36 0.57
Liabilities to assets 0.42 0.71 0.96 0.73 0.67 072
Interest coverage 9.65 2.98 1.50 2.78 4.03
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (% )
Operating profit 62 38
Pretax profit 68 32
Net profit 65 35
Percentage of firms with zero or negative equity (2) 19

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the bestto worst. There are three quartile boundaries (Q3, G2, Q1) sel out in the
table: Q3 - 75% is the better of the three, 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratia Q1 -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Remm on Equity” ratio.
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SICE: 441
Industry: Project management, construction

Medium firms with
revenue from $3 million
to $25 million

Small firms with revenue

Balance Sheet Structure (for a typical firm)
under $5 million

Assets %o %
Cash 8.9
Accounts receivable 213
Inventory 4.8
Capital assets 24.0
Other assets 3.0

Total operating assets 62.0
Investments and accounts with affiliates 32.7
Portfolio investments and loans with non-affiliates 53

Total assets 100.0

Liabilities
Accounts payable 227
Borrowing:

Banks 13.5

Short term paper 0.0

Mortgages 2.9

Bonds

Other loans 8.1
Amount owing to affiliates 139

Other labilities 9.3
Deferred income tax 0.5
Total liabilities 71.0
Shareholders’ equity
Share capital 24
Retained earnings 25.7
Other surplus 0.9
Total shareholders’ equity 29.0
Total liabilities and shareholders’ equity 100.0
Current assets - % of total assets 41.6
Current liabilities - % of total assets 41.8
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SICE: 441
Industry: Project management, construction

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million te $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $300.000tp  Median

75% 509 25% 500,000 $5 million
Number of firms in the group 848
Financial ratios
Profitability (percentages)
Net profit margin 174 4.0 -1.6 5.0 2.6 1.5
Pretax profit margin 228 54 -1.3 6.9 3.1 1.7
Operating profit margin 26.0 9.0 3.0 9.0 112
Gross profit margin
Operating revenue to net operating assets 205.6 73.2 64.1 73.1 2174
Return on net operating assets 16.5 16.0 7.0 104 10.0
Pretax profit to assets 31.2 9.5 -3.3 9.7 8.7 52
Return on capital employed 223 10.5 39 39 10.5
Return on equity (2) 46.9 21.2 29 19.6 26.7 247
Efficiency (ratios
Receivable turover 739 343 111 2.65 6.71
Inventory turnover
Liquidity/Solvency (ratios)
Working capital 3.98 242 1.37 221 1.37
Debt to equity 0.37 0.71 131 G.38 0.7
Liabilities to assets 0.33 0.68 0.98 0.65 0.73 0.89
Interest coverage 4.29 2.19 1.45 1.50 3.19
Distribution of firms by profits/losses Firms with s it

profits (%) losses (%)

Operating profit 78 22
Pretax profit 75 25
Net profit 75 25
Percentage of firms with zero or negative equity (2) 25

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst, There are three quartile boundaries (Q3, Q2, Q1) set out inthe
table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middie point (median), 50% of the ratios are worse than this mtio, Gl -
25% is the worst of the three, 23% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are exchuded from the "Return an Equity” ratio.



Volume 2 - Small and Medium Firms

: _ Financial Performance Indicators for Canadian Business
| Revenue under $25 million, Reference Year 1997 : - : . I

SICE: 449
Industry: Other services incidental o construction

Small firms with revenue Medium firms with
under $5 million revenue from $5 million
to 525 million

Balance Sheet Structure (for a typical firm)

Assets % %
Cash 4.5 17
Accounts receivable 2.8 33
Inventory 233 24.7
Capital assets 41.1 23.9
Other assets 3.1 3.2

Total operating assets 74.7 56.8
Investments and accounts with affiliates 154 312
Portfolio investments and loans with non-affiliates 9.8 12.1

Total assets 100.0 100.0

Liabilities
Accounts payable 5.2 7.8
Borrowing:

Banks 23.0 16.1
Short term paper 0.3 0.1
Mortgages 239 19.8
Bonds 0.9 13
Other loans 10.3 7.4
Amount owing to affiliates 35.8 26.0
Other labilities 3.9 8.3
Deferred income tax 0.8 2.0
Total liabilities 104.1 88.8
Shareholders’ equity
Share capital 6.0 6.4
Retained earnings -11.0 1.2
Other surplus 0.9 37
Total shareholders’ equity -4.1 112
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 338 26.0
Current liabilities - % of total assets 24.3 133
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SICE: 449
Industry: Other services incidental to construction

Medium Firms with
Small firms with revenue under $5 million revenue from $5
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms y
Q3 Q Q1 under  $500,000tp  Miedian
75% 50% 25% $500,000 $5 million
Number of firms in the group 6,350
Financial ratios
Profitability (percentages)
Net profit margin 19.6 39 -7.0 4.4 3.5 2.5
Pretax profit margin 250 53 -5.7 6.0 44 3.0
Operating profit margin 274 55 -2.7 7.1 6.1 4.4
Gross profit margin i
Operating revenue to net operating assets 149.7 67.1 23.0 55.0 78.4 155.2
Return on net operating assets 10.9 4.0 -5.1 39 3.8 7.7
Pretax profit to assets 10.7 1.9 -19 1.6 29 3.6
Return on capital employed 8.5 2.9 -2.1 2.8 3.6 39
Return on equity (2) 255 7.3 -1.3 6.0 12.9 17.9
Efficiency (ratios)
Receivable turnover 12.10 7.88 354 744 12.67 6.68
Inventory turnover
Liguidity/Solvency (ratios)
Working capital 4.88 1.78 1.28 2.03 1.72 4.73
Debt to equity 047 1.09 316 0.76 S | 7.98
Liabilities to assets 0.46 0.82 1.01 0.80 0.87 0.89
Interest coverage 2.96 1.00 -0.52 1.00 0.84 0.58
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)

Operating profit 67 33
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 30

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked fram the best to worst. There are three quartile boundaries (Q3, Q2. Q1) set out in the
table: Q3 - 75% is the better of the three. 75% of the ratics are worse than this ratio. Q2 - 50% is the middle point (median), 50% of the ratios are worse than this ratio. Q1 -
25% 1s the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Retum on Equity” ratio.
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SICE: 451
Industry: Air transport industries

Small firms with revenue Medium firms with
under $5 million revenue from $5 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets Pe %o
Cash 6.1 3.8
Accounts receivable 114 14.1
Inventory 53 5.6
Capital assets 553 65.1
Other assets 7.6 52

Total operating assets 856 93.7
Investments and accounts with affiliates 9.7 4.7
Portfolio investments and loans with non-affiliates 4.8 1.6

Total assets 100.0 100.0

Liabilities
Accounts payable 23.8 14.3
Borrowing:

Banks 22.6 124
Short term paper 0.1
Mortgages 3.1 0.1
Bonds 24 12
Other loans 12.6 13.6
Amount owing to affiliates 18.0 12.6
Other liabilities 6.2 52
Deferred income tax 27 2.5
Total liabilities 915 819
Shareholders’ equity
Share capital 18.2 21.6
Retained earnings -10.6 3.6
Other surplus 0.8 0.0
Total shareholders’ equity 8.5 i8.1
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 29.0 28.0
Current liabilities - % of total assets 414 302
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SICE: 451
Industry: Air transport indusiries

Medium Firms with
Small firms with revenuve under $5 million revenue from $5

milion to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000tp Viedian
75% 509 25% $300,000 $3 million
Number of firms in the group 859
Financial ratios
Profitability (percentages)
Net profit margin 7.5 0.7 -1.7 -0.4 14 0.9
Pretax profit margin 94 1.3 -6.7 6.7 1.7 13
Operating profit margin 10.1 2.1 0.2 1.3 2.0 28
Gross profit margin
Operating revenue to net operating assets 267.5 144.3 87.9 125.8 1574 2154
Retum on net operating assets 20.5 7.6 -2.4 0.8 11.8 49
Pretax profit to assets 11.9 1.5 -8.0 04 2.8 2.2
Return on capital employed 20.8 10.7 0.2 54 14.0 7.7
Return on equity (2) 274 10.5 -6.8 7.6 12.8 9.1
Efficiency (ratios)
Receivable turnover 12.68 9.44 6.29 10.48 7.71 7.43
Inventory turnover
Liguidity/Selvency (ratios)
Working capital 1.46 1.07 0.79 0.85 1.15 0.95
Debit to equity 0.29 110 2.38 0.56 1.10 3.98
Liabilities to assets 0.47 0.79 1.01 0.80 0.77 0.76
Interest coverage 3.26 1.94 -0.93 0.39 3.26 1.48
Distribution of firms by profits/losses Firms with Firms with
profits (%) losses (%)

Operating profit 60 40
Pretax profit 60 40
Net profit 60 40
Percentage of firms with zero or negative equity (2) 26

(1) Quartles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to worst. There are three quartile boundaries (03, Q2. Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 50% is the middle point (median), S0% of the ratios are worse than this ratic Ot -
25% is the worst of the three, 25% of the ralios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Return on Equity” ratio.
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SICE: 452
Industry: Service industries incidental to air transport

Small firms with revenue Medium firms with
under $5 million revenue from $3 million
to $25 million

Balance Sheet Structure (for a typical firm)

Assets % %
Cash 2.8 2.4
Accounts receivable 5.2 205
Inventory 2.9 3.7
Capital assets 74.8 19.6
Other assets 1.8 12.7

Total operating assets 875 70.0
Investments and accounts with affiliates 104 19.3
Portfolio investments and loans with non-affiliates 2.0 10.7

Total assets 100.0 100.0

Liabilities
Accounts payable 39 30.9
Borrowing:

Banks 35.2 17.4

Short term paper

Mortgages 2.7

Bonds
Other loans 225 4.6
Amount owing to affiliates 9.1 113
Other liabilities 2.7 8.7
Deferred income tax 22 2.6
Total liabilities 78.4 755
Shareholders’ equity
Share capital 109 0.0
Retained eamings 9.9 -3.2
Other surplus 0.8 27.8
Total shareholders’ equity 216 24.5
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 174 515
Current liabilities - % of total assets 21.1 56.3
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SICE: 452
Industry: Service industries incidental to air transport

Medivm Firms with
Small firms with revenue under $5 million revenue from §5
rillion to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms R
Q3 Q2 Q1 under  $500,000tp  Median

75% 50% 25% $500,000 $5'million
Number of firms in the group 342
Financial ratios
Profitability (percentages)
Net profit margin 12.8 3.1 -2.9 22 3.6 22
Pretax profit margin 16.5 4.1 2.5 35 4.7 2.8
Operating profit margin 215 54 1.9 94 6.7 3.6
Gross profit margin
Operating revenue to net operating assets 559 444 19.6 34.0 453
Return on net operating assets 14.4 59 -1.0 4.7 7.3
Pretax profit to assets 15.4 4.0 -3.2 32 6.7 511
Return on capital employed 13.6 93 0.5 5.8 16.5
Return on equity (2) 37.6 16.3 -1.5 143 17.7 9.6
Efficiency (ratios)
Receivable turnover 13.33 8.25 3.16 525 i1.35 5.06
Inventory turnover
Liguiditv/Solvency (ratios)
Working capital _ 1.61 1.17 0.73 0.91 1.17 0.95
Debt to equity 0.23 045 1.12 G.13 0.94
Liabilities to assets 0.53 0.81 1.00 0.84 0.75 0.72
Interest coverage 2.17 1.67 0.84 1.07 2.17
Distribution of firms by profits/lesses Firms with Fivyiis with

profits (%) losses (%)

Operating profit 78 22
Pretax profit 68 32
Net profit 63 37
Percentage of firms with zero or negative equity (2) 27

(1) Quartiles are ameasure of the distribution of ratios in the group. Ratios are ranked from the best to warst, There are three quartile boundaries (3, Q2. Q1) set out in the
table: Q3 - 75% is the better of the three, 75% of the ratios are worse than this ratio. Q2 - 509 is the middle point (median), 50% of the ratios are worse than this ratio Gl -
25% is the worst of the three, 25% of the ratios are worse than this ratio.

(2) Firms with zero or negative equity are excluded from the "Remm on Equity” ratio.
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SICE: 453
Industry: Railway transport and related service industries

Small firms with revenue Medium firms with
wider $5 million revenue from $3 million
t0 $25 million

Balance Sheet Structure (for a typical firm)

Assets P %
Cash 0.8 3.9
Accounts receivable 7.8 14.1
Inventory 0.0 33
Capital assets 744 65.1
Other assets 5.6 04

Total operating assets 88.6 978
Investments and accounts with affiliates 11.1 21
Portfolio investments and loans with non-affiliates 0.3 0.1

Total assets 100.0 100.0

Liabilities
Accounts payable 14.7 18.1
Borrowing:

Banks 3.0 18.0

Short term paper

Mortgages

Bonds

Other loans 3.5 1.6

Amount owing to affiliates 80.0 76.6
Other labilities 1.3 2.4
Deferred income tax 20 1.6
Total liabilities 108.5 118.2
Shareholders’ equity
Share capital 7.5 gl
Retained eamings -20.0 28.1
Other surplus 4.0 ooy
Total shareholders’ equity -85 -18.2
Total liabilities and shareholders’ equity 100.0 100.0
Current assets - % of total assets 9.7 27.8
Current liabilities - % of total assets 209 283
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SICE: 453
Industry: Railway transport and related service industries

Medium Firms with
Small firms with revenue under %5 million revenue from $35
million to $25 million

Quartile Boundary (1) Median
Better Average Worse Firms Firms .
Q3 Q2 Q1 under  $500,000tp ~ Median
75% S0% 25% $500.000 $5 million
Number of firms in the group 57
Financial ratios
Profitability (percentages)
Net profit margin 85 29 -1.5 33 23 4.1
Pretax profit margin 114 3.7 -1.2 35 3.8 83
Operating profit margin 14.7 9.9 6.3
Gross profit margin
Operating revenue to net operating assets 68.6 170.2 134.4
Return