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CANADA 

IN THE MATTER OF A COMMIRSION appointing the HONOURABLE 
HARRISON ANDRE\V McKEOWN a Commis::-ioner to enquire into 
and report upon affairs of the HOME BANK OF CANADA. 

AND IN THE MATTER OF THE PETITION of the Depositors in the said 
HOME BANK OF CANADA. . 

Before the Honourable Chief Justice McKeown, the above named Royal 
Commis,-ionn, at Ottawa, on Friday, the 9th day of May, 1924. 

Counsel: 

EUGENE LAJ<'LEUR, K.C., and H. J. SYl\II::><GTO::><, K.C., 
for the Government of the Dominion of Canada. 

R. J. McLAVGHLIN, K.C., A. G. BROWNING, K.C., and W. T. J. LEE, 
· for the Depositors. 

:McGREGOR Y ouNG, KC., for the Attorney-General of Ontario. 

R. A. REID·, for certain shareholders (oppo:;ing the do11ble liability)., 

The Rt. Hon. W. L. MACKEXZIE KING, sworn. 

Examined by Mr. Lafleur: 

Q. ~Ir. King, did you ever h:we any conned.ion with the Home Bank, 
officially?-A. Officially, no, sir. 

Q. You had, I think, an interview with the Direct-ors or officials, of the 
Home Bank of Qanada two or three days before it closed its doors?-A. I had 
an interview with one of the Direetors, yes, sir. o 

Q. Do you reqiember the date when the bank clo:,ed its doors?-A. Yes. 
I understand it was the 17th of August. 

Q. That is right, the 17th of August, 1923. Was it shortly before this that 
you had the interview in question ?-A. It was three days before that. 

Q. Here in Ottawa ?-A. Yes, the night of the 14th. 
Q. Will you tell us what happened at that interview?~. I think it would 

be about ten in the evening I received a phone call from one of my colleagues 
mentioning that Mr. F. M. Stewart of Toronto was in the city, and had been in 
conversation with Mr. Robb, the Acting Minister of Finance at the time, 
stating there were one or two matters of grav·e concern which it was thought I 
should know about at once, and I wa"l saked if I could see Mr. Stewart together 
with one or two of my coileagues that evening. 

I replied that I would be very pleased to see them at my house, and at 
eleven o'clock, or thereabouts, Mr. Stewart came to the house, on the corner of 
Laurier A venue and Chapel Street, with lv,Ir. Robb, the Honourable Mr. Graham, 
and, I think, the Honourable Mr. Low. 

Mr. Stewart then, in the presence of the others, mentioned to me that the 
Home Bank was in great difficulties, that probably in the course of a day or two 
it might have to close its doors should there be a serious demand on it, and that 
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he had t t ,me to pbcr.• the ,:ituation lwfon· the Government. Ht> --aid he harl 
<nn--ultf•d with :--ir Thoma,: \Yhitp in Torvnto, and th:d :--ir Thoma,; had :vhi,-:Pd 
that he ,-lioulol ,-,p<• the UovcrnmPnt, and al"O the C:madian B::rnkPr,-' A,-oriation, 
and place the fad, bdore them. \Vlwn I say .t:rnt he sl1uuld -PP the C.cwern­
ment, I am not ,-ure that it wa,; 1Ir. Stewart him,-,plf, but ,-,,lme otfieia!,: of tht, 

bank. 
,Yhen he had outliu<·d the ;..ituation, I t,,o-kc•d him what it wm- that he wi,-ht,r1 

to plat·e parti<'ularly before the ( iunrnmPnt. He ,-,aid he had romc rcal:y tt, 
find out if it wuuld not be po--ible for the Goverrm1ent to make a rl1·pt•"i with 
the h:1 nk whieh would pnable them to nwet any demand-1 that mi~lit bl' nrndc 
upon ;t within the nl'll.7: day or two. I do not remember wln1t amount l1r wanted, 
but, r,,: I rcc·all it nt the momrnt, it wa,: a fairly large amount. 

I guttered that eith<·r overture,; kid fl lready bfcn madt to th Canatiian 
Bankers' A~euriation or were about 1o be made, and that the Home Rn nk 

authoritie:- wrre very am..iuus tl1at thi.,; deposit :,.lioulcl be made 2-t onre, ..;o a:< to 
'.!:ive them time to C'unfer with the Bt:nl~ns' A,::=:or·iation tn avoid the pu-,ibility 
of the bank h,1ving to close it,- doors i1,1mediately. 

Q. Du you rerolled wbrther he mentioned thr at:nount of depo:-it whil'11 
would be neeps,:ary in order to enable the bank to tide over it:-: difficulty?-A. I 
do not rer·all tlie ex;1et amount. Tlw imprr,-,ion left 011 my mind was that it 
would n4uire a very ('(,n-idrr~tble ,:um, and I wa" nii:lmst when the ;,uggP,-tion 
wa,; made, and immediatrly said that the eirr·umstme~ whieh hr had mentionl'cl 
were :--uffieicnt in thcm-.;rlve:-: tu make it impo . .;.;ible for the Government tn 1·0•1-
-:ider for a moment tran:::fcrring any of the public funds into the Bank's 
trr:1-ury, that that could not be ron:-:idcrcd. 

Thrn Stewart was anxiou:, to know whether the Government would lend its 
good uffiC'cs to have the Bankers' Association do something to help in the situa­
tion. I intimated that anything we could r1o in that way we would only be t<)O 
glad to do, that if there was any ,,crvirc the Government could n·nder, which 
was right and proper, that would help to avoid the po;;,:ibility of the bank having 
to elo"e, we would only be too ready to do whattver wa-, in our pmver in that 
regard, and, as a result of that discu::,-,ion, it wa:; arranged that Mr. Robb 
should leave the next day for Mont.real, Mr. Robb being Actini; Minister of 
Finance at the time. Mr. Fic,lding, I think, was in the Maritime Province~. 
He wa,: not in the l'ity at any rate, so it wa;- arranged that Mr. Robb would 
leave the following day for Montreal so a,.; to be in Montreal whtn repre~enta­
tions were being made to the head offices of tl1e Canadian Bankerr;:' Ar;:socia­
tion, in order that if there were any repre;::entatiom which the Bankers' Asso-

• ciation wished to make to the Government they eould be made immediately 
and without lo--s of time. 

We wi:,hed to be prepared, if there were any suggestiom whirh the Bankers' 
As,,oeiation might wish to make to us, to consider them at once, and we were 
also anxious that the Bankers' A::;:mciation should know that the Government 
would appreciate anything which they might find it in their power to do to 
help to meet the situation. 

I think that covers all. 
Q. That- covers all your pen,onal connection with the matter?-A. Yes, sir. 
Q. Do you know if the bank officials, or Directors, went to Montreal to 

see the officials of the Bankers' Association?-A. Well, I am informed that ~Ir. 
Cac:;ey Wood and Mr. Gough came to Ottawa the following morning. Mr. 
Stewart, I think, came down by the day train on Tuesday, .. rnd the other gentle­
men came, I believe, on the following morning. They went on, I under::;tand, to 
:\Iontreal, to see the Bankers' Association. • 

Q. But did you, or the Government, ree;eive any sugge;:,tions, or intimation, 
from the Bankers' Association, or from the officials of the Home Bank of Canada, 
after that interview which you have described?-,-A. ~one that I know of, no. 



I 

• 
HOME BASK OF CANADA 561 

Q. And no executive action was 'taken in ronsequence of this?-A. No, sir. 
Mr. LAFLEUR: That is all I have to ask you. Thank you. 

Cross-exarninlri by Mr. McLaughlin: 
Q. Did Mr. Stewart furni,:h you with any statement as to the condition of 

the bank at that time?-A. No written ::btement. Mr. Stewart's representa­
tions were simply verbal, wholly verbal I should ::my. 

Q. Did you under:;tand from him how badly imolvent the b:1nk wu:;?-A. 
Well, I gathered that the condition was very bad, ye::. 

Q. He did not say how bad, or how much their shortage would be, did he? 
-A. At this date my recollection of rxuct figurrs i:o not very clear, but I can 
give t'.1e imprrs:::ion that w·ts madr, on my mind at the time, and it certainly was 
that the situation was very critiral, very ::3rriou::-. , 

Q. The shortage was very great ?-A. I g"tthered that, ye;;. 
Q. Still, they were willing to continue in bmine~;,?-A. When I say the 

shortage was very great, I was led to believe that if demands were made on 
the bank the next day and pay following they might not be able to meet them. 

Q. Did you understand they were im;olvent?-A. Well, that is the way 
in which the matter was presented. 

Q. Yes, that is what I under.;;tand. Still, they were willing to go on doing 
businC'ss and take in fresh deposit::?-A. Well, they apparently had not dosed 
their doors up to that moment. I think if the Government had given them a 
deposit, they would have kept on, providing they could have arranged to do ~o. 

Q. They would have gone on taking new money with a knowledge of insol­
vcn.::y. What they were re:ally asking you was to assist them in doing that?­
A. Well, I know the request whid1 was made to me seemed an impossible one 
tD LOrnidcr. 

Mr. McLAUGHLIN: That will do. 

Cro~s-examined by Mr. Lee: 
Q. Just one moment, Mr. Premier. When did you sail for the Imperial 

Conference?-A. About the middle of September, I think. 
Q. I thought it was a few days after this episode?-A. No, it was not until 

nearly a month after. ' 

Cross-examined by Mr. Reid: 
Q. Mr. King, have you any recollection at all as to about the exact amount 

that wa-, a,-ked that t'Y~ning at your house?-A. No, I cannot tell you. 
Q. Would it be five million dollars?-A. I cannot t(lll you. 
Q. Well, a large amount of money of that nature would make some impre~­

sion on your mind. Would it be between five million and ten million dollars? 
-A. I cannot tell you. 

Q. Surely a person asked to put up a large amount of money ranging from 
five million dollars to fifteen million dollars would have eiome recollection of 
the amount, or near the amount. I do not wa'nt the exact amount.-A. Well, 
the circumstance that impre:::sed itself upon my mind was the fact that the 
bank might not be able to meet the demands upon it within the next day or two, 
however large or however small they might be, and that the Government was 
being asked to make a deposit of public fund:,; to meet a situation of that kind. 
Now, I did not com:ider the amount; I looked at the principle of it, and con­
sidered it was impo!"sible to entertain any idea of any amount, large or small. 

Q. It was of such enormous proportions that it appalled you at the time? 
-A. If it had been of small proportions, having been told what I had been 
told about the rondition of the bank, I would have felt the Government would 
not be justified in using public funds for p~poses of that kind. 
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(.!. Is thrrr any l'IJW'~pondPnCt' on filp' in relation to t ht' nf gotiation,.i lPadin;i, 

up to t\ii,- interview?-A. Thrre were no nrgutiation,- lt ading up to the inter-

view that I know of. · , 
Q. Were there any teh•gram" or ldtP'.'~ p:1,~Pd \:,ctwecn the Duminion 

Gowrnment and the Homr Bank a few day:; bdorc the Dircdor,- f'ame to 1 h~ 

city?-A. I do not know of any, the fir"t intimation I hail that the Home Bank 

wa, in any critical condition wa::: whrn the mattrr wa-; revealed to me by Mr. 

t-ituvart at my home that night. 
Q. At ten o'dork?-A. Aliout eleven on Tuc•,:day, the 14th. 

Q. That 11ight in t:11, intPrYil'W at ynur hou,.:p at 11 o'dnrk you .,;ay ::\1r. 

Sti~wart l'UJOP there with t Le Hon. ).Jr. Ro Lb !incl the Hon. Mr. Grahum and 

Hon. :VIr. Low?-A. Yr,;. 
Q. Were any of the other Dircr·tor,- of th Home Bank pre::<l'nt at that 

mrcting?-A. No. 
Q. :N'one whatever?-A. No. 
~- As a n·~ult of that meeting you s:,y it Wtt~ arrangcrl. that the Hon. :\ic. 

Rohb and foe Directors of the Home Bank who had arrin,l in tlw l:ity "huult.! 
0

gd to l\lontrral and ::ice the Banker:, A--uriation?-A. As far as our arrange•· 

ment" wa,: concerned it related onlv to ::\Ir. Rohb, Wf' under:-tnod they ha, l 

alrnidy ma,k arr:.ngc•ment, to ,pp t-he head offi\'rr,; of the Banker, A~-o!'ia­

tion, and WP arr:mged that l\lr. RoLb wou:d be in :'.\Iontreal at the ,:nnP timr 

,and tliut he ,.:]wu!d ,'.l't ~ir Vincent :'.\lprcdith know th:it ht· wa• thre ,u tlwt 

,i: tlif·re Wa"' any rt'prc,entutinn whirli he wi~lwd t > make to him h1• woulrl he 

nt hand imrn!:'Jiately to reePive it. 
Q. ·w1in made arrnngc·mPnt.;; with th Bttnkers As,.:nl'i:Hion at l\Iont.r,•::l for 

the inkrYirw?-A. That I do not know, I uuJcr:tou,l that had been planne:l 

or arranged c>imulkmcously with the arrangt·mrnt for ::\Ir. f\te"·art to c·omP to 

Ottawa. I gathrrrJ this. I am not qmte dear on it but my presPnt re<'ollc•·­

tion is that we were giVPn to under-.:tand that the Bnnken, A:a:~ocintion I ad 

~lreacly been approa(·hnl in Toronto through one of it~ offirers thcr1•, an,! that 

,arrangement" were bring ma,le fnr an interview in 1\fontrral. 

Q. The rea-,on I ask for thP"l' deLtil-: about ,th Director;; j-; that. h:- I 

,cnll it "the Campbdl,; Lomm1 nerd to rome t.o tmrn," aC't·0rding to th· rcgi~h·r 

at the Chateau Laurin, 0n Augu-t 14th, 1923. On Tm·~clav Mr. J. F. M. 

8t!-wart arriYecl, and un vVcclnt,,rby the 15th, Mr. and :'.\1:rs. n: P. Gough n•g;,:­

tnul at the Chatrau, and on Tl:urc:day, Augu"t l61h, 1923, ·w. S. Calnrt, I 

thi 11!. he i:- the _\-,i,-,bnt G!'nnal Managtr. You -a)· that in addition to tho-:" 

Dir!'r·tor:-- ).Ir. Ca,1-~· ·wood was hrrc. And who Pl~r?-A. I :1m ~•) :nformcd, 

I have no dirret knowlrclge of it br,·r11-l' I did 111,t ,:ec him. 

Q. Tlit.:n what Dirr,-tor~ of t1·r Home Bank did you pl'r:-·ma'.'.y <·,,me in 

l'Ontnr-t with and have an intrn·i· ,,. 1, ith ?---A. Tbr only 1wr-nn "a, ::\1.r. :-:tl'war. 

Q. And that wa.~-?-A. On thr night of Tue,:day the 14th. 

Q. Then on '\Yedn!'~day 15th of Augu,t, 1923. v.-a, there a mt•t,ting 11f the 

Dominion C:.tbinrt?-A. ::\Iy rcrolledion i,-. that there wa1s. 

ll, At what time of the <lay wi•.~ tL,1t mrrting hel,l?-A. I think wr met jp 

thl' morning. 
Q. You wcrp tl1ere?-A. I was. 
Q. What otlwr "'.\1embrr:< of t i1r C.tbinc t wrrr there? 

Mr. LAFLErR: (Objcd-). 

Rt. Hon. ).lAcK:c::--zrn Kl;','G: I have takrn an oath as PriYy-C'rmn,.,t·llor 

to disclose nothing that tran,pires in tl:e Cabinet. 

Mr. RnD: I am not a$king about anythiJJ~ ti.at transpirPd, I w:rnt fo 

,k11ow who wa,; pre,rnt?-A. I rou!d not :-''.ty, I do not know, and I do not kno·.v 

thut it would be proper for me to ~ay if I di,l. 

1 

1 
J 



HOME BANK OF CANADA 563 

Q. Did the Directors of the Home Bank come tu that meeting of the 
pomininn Cabinet?-A. No. 

Mr. LAFLEUR: I respectfully submit that it is not proper to ask the Prime 
Minister what occurred at a meeting of the Cabinet. 

Hi:; LORDSHIP: I think not. 
Mr. R:i-,m: If that be so then we cannot get the real facts. 
Mr. LAFLEUR: You can get them from the Directors. 
Mr. REID: I want to show·that the Dominion Cabinet met the Directors 

of the Home Bank as a Qovernment on Wednesday. 
Rt. Hon. MACKENzu:: KING: I may tell you that we did not meet them, 

that the Directors did not coma to that meeting of the Cabinet. 
l\fr. RErn: Did the Directors of the Home Bank meet the Members of 

the Dominion Government as a Government at any time?-A. No, not that 
l am aware of. Certainly not. 

Q. None of the Direr-tors of the Home Bank?-A. MPt the Government 
,as a Government, certainly they did not. 

Q. At the meeting of the Dominion Cabinet on that Wednesday morning 
pf August 15th-

His LoRD6HIP: You understand my ruling, that nothing that took plac::! 
in rounril ran be a"krr:l about. It is wholly contrary tu tl1c obligations of a 
Cuunrilh,r t0 say anything about what took place. 

P . H11n. MACKl:.XZIE KING: A Minister of the Government, Mr. Com­
m:s~i,mt>r. 1,.: sworn not to di~clo~P anyt'.1ing that takes place in the Cabinet. 

Mr. Rem: I undt·rstr.nd that if- the ruling, but where there is a matter of 
such irr,·1..t pul,lic importance a9 this it is important for the public and the share­
holders and depositors to know wh~t took place. 

His LORDSHIP: You need not 11rgue, it will be excluded, I have a very 
strong feeling about it. 

Mr. REID: Does your lordship also ~le that Mr. King is not allowed to 
tell us who was present at a meeting sitting as a Cabinet. 

His LoRD&HIP: I 1do not think that would be admissible. 
Mr. RFTD: There is a record of the attendance. 
His LORDSHIP: Perhaps you can get it 1?ome other way, but nothing that 

took place in the Privy Council would be admi:;sible. I remember having that 
same question before me in connection with Mr. Fleming's investigation at the 
time when hi1-, act, as Premier of the Province were challenged. It was sought 
to be shown that ~erbin things had taken place in the meetings of the·Govern­
ment, it did not seem to me then to be admissible and it does not now. 

:Mr. Rrrn: Then on the night of Augu5t 14, 1923,,when you had this inter­
view at your house with Messrs. Robb and Graham and Low, I suppose in the 
ordinary course the result of t.hat interview would be placed on record in the 
file~ of the Government. ' 

Mr. LAFLEUR: That is objectionable also. 
His LORDSHIP: The Prime Minister has told us all that took place there, 

you know. 
Rt. Hon. MACKENzrn KING: There was no record kept of it, I made no 

record and there was nothing placed on file as a result of it. ' 
Mr. REID: Did you bring .it to the attrntion of the other Members of your 

Government? · · ' 
Mr. LAFLErR: That is objectionable, also. 
Hi-, LonD6HIP: I do not think you can proceed any further. 



564 ROY AL COMMISSION 

Mr. LAHEt:R: I do not think my frienJ sho,ild try indirectly to get around 
your lordship's ruling. 

Mr. REID: I am not, I re,:pcct thr ruling, but I simply ask if as a result of 
that interview he brought the matter to the attention of hi:;; Government. I do 
not want to know what he said. 

Mr. LAFLEl.R: That i,: asking what happened at a Cabinet meeting. If the 
communication was made at a Cabinet meeting it is an official secret. I al:;o 
ask what this can pos.,;ibly have to do with the depositors' case. 

Mr. REID: If :'.\Ir. Lafleur wislH':'1 to know, my object in asking these ques­
tions-

His LORDSHIP: Notwithstanding Mr. Laflcur's question I do not know 
that it is worth while putting your object on rel'ord. I will rule on the question:;; 
as they come up, as to .their admis.,,ibility or otherwi,,e. You need not plaee any 
address on the record now. You can continue your questions if you see fit and 
I will rule as t!1ey are put. ~ 

Mr. REID: Then -:\Ir. King, as the result of your evidence so far, Mr. Robb, 
the Finance l\Iini:::;ter apparently wouhl be the proper person to give us the full 
details of the interview at Montreal with the Banker,..' Aflsociation. 

Rt. Hon. MACKE-:-. lIE KING: You will ha Ye to draw your own I onr·lu,-ions. 
Q. He i,.; the only one who i::- able to give the real facts as to what took 

place thr.re?-A. I !'unnot say, there may be others. 
Q. Your Government took office in 1921, ::;nmetimc in the autumn?-A. I 

think it was about the 29th of December, if I remember aright. 
Q. And from 1921 down to the ,failure of the bank in 1923 the GoYern­

ment was in full po~sc 0 ·;ion and had full knowledge 9f all the facts concerning 
the Home Bank?-A. I do not knuw that, I U,ink it is very doubtful. I am 
pretty sure it had not. 

Mr. LAFLEl,--it: I do not know that we have it even at this date. 
Mr. REID: I read to Mr. King from pa~P- 130 of the evidence taken on 

April 17, 1924, when 8ir Hf'nry Drayton was being examined. He says on page 
131:-

,, :Now I say frankly :.\Ir. Fielding was very much concerned at what 
I told him about the Banque Nationa\•. 

Q. About the J\"ationale or the Home?-A. One minute, we will get 
ti.ere in time. He was of the view that no Finance :.\1inister ~hould ever 
take such a ri,-,k." 

Rt. Hon. :MACKENzrn KING: Perhap-, I might interrupt here to ::,n,y that I 
was talking with :'.\Ir. Fielding on 8unr!ay and he takes very strong excf,ption to 
Sir Henry Dnyton's eviden1·e in that particu:ar. I think ~Ir. Fidding is of the 
opinion that ::iir Henry Drayton did not make to him the representations which 
he said were made. 

Q. ·what l was <'Oming to is that from the evidenc0 U8 we have it on rt'cord 
it appears that Sir HPnry Drayton drew the attention of the Government to the 
condition of the Home Bank, drew :\Ir. Fielding's attention, before leaving the 
Department?-A. I think Mr. Fielding will s:1y that is not correct. 

Mr. SYMINGTON: Tl1at is a mi~~tatt'mt'nt, there is no such evidence on the 
record that he ever drew hiS' attention to any file or ever di,;cussed the Home 
Bank, other than that he said to Mr. Fielding in di~cu~-,ing the Nationale that 
" you may have to do t.he Kame thing; with the Home Bank." That is dear on 
the eviden<"e of all parties, that :JY.J;r. Fielding's i,ttention wus never called to the 
file and there "as nothing on the file to call his attention to. 

A. Mr. Fielding so stated. 
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l\Ir. REID: "A-I told him ·1 thought he would have to do with the Home Bank f'ome day ju;;t what I had done with the N atfonale. That is all, the com­
plaints were there on ·file in the office." A.-That i6 very different from what you ju-,t said. 

~- I :,,ay that the files being in the offire and Sir Henry Drayton having 
hacl that intrrview with Mr. Fielding, from the evidence it appe:1rs that Mr. Fie!din~ was in full po~se-::~ion of all the facts suffirient to put him on inquiry 
a,t that datP jnto the f'onr!it ion of the Home Bank.-A. Mr. fielding told me at 
the Ia,,t conversation I had with him a day or two ago that Sir Henry Drayton had not drawn his attention in the mannrr you have de;,rribed, that his atten­
tion was nPver drawn hy Sir Hrnry Drayton to the condition of the Home Ban]{, and no intimation gin:n lo him as to any communication1- on file in the Departm<'nt. Hr c-aid he would have writtr-n to the Commi:-~ion in regard to 
thr mc1tter but he did not forl that the point was vital. 

Q. Thl'n the only interview you had, or the only time you saw the Directors of the Home Bank or any of them wa,; that evening of August, 14 at vour 
house?-A. The only time I, ever f'aw him in ,re8peet to any Home Bank m'.ttter6? 

Q. Any Dirertors of the Home Bank ?-A. Yes. 
Q. And you did not go to Montreal your1-rlf?-A. No. 
Q. And you had no communiration yourself with the Bankers' A,:-oeia­tion ?-A No. 

R1 -txamincd by Mr. Laflrur: 
~ Do you know if any of the Mini°'ters saw the Bankers' As;;oriation in conrn·d10n with the affmr~ of tl1e Home Bank?-A. I think Mr. Robb had .-,ome <·,,m·< r"ation with :::ir Vinrcnt l\foredith. 
Q. You have no per~onal knowlNigL'?-A. No p<'rsonal knowledge. 
Mr. REm: If the Dominion Cabinet as a Government did ,:ee the Director, 

at any time it would be a matter of rrrord, I pref'ume?-A. I think I would know of it. I can as-ure you they did not. 
His LonDSHIP: Any other trstimony, Mr. Lafleur? Have you any other witne-:ses to call? 
Mr. LAFLE"liR: I lt:we no further witnesf'CS to-day, Mr. Commissioner. 
l\Ir REID: My lord, la,-t evening, I saw ::\Ir. Crerar in the rotunda of the hotel and I a-::ked him if he would be good enough to rome over for fiye or trn minutes thi:- rriorning. I ha Ye a few. que,-tions I wish to ask him in relation 

to the <h·po'"'itor:- in the "\Vcf-:t. He ~aid he might Lave a few minute,,: to --pate 'althoup.h he intended l,!uing away this afternoon. · He is not here, and I wou:d 
like to a~k permission to ha Ye him recalll'd,. to a,-k him a few question;:; for 
five or t.c·n minute:=:. 

And in view of the evidern·e of ::\Ir. King, would your lordsl1ip call the Hon. Mr. Ro~b, thr Finance Mini,-trr, ~o that we can get the details of the interview with the Bankers' At'-ociation. 
Mr. Lrn: My lord, while I have not any objection, still I do not want to be here for brn or three more clay:,;. 1 thought that Mr. Crerar's evidenre had bf,rn exhaw-trd, certl!inly as far as counsel for the depositors knew, and my learne•l friend I under,-;t.ood is acting for shareholder,-;, he is not arting for 

dPpos1tor:e:. W c want to get our t"ase conr ludc d and it ~eems to me that we should not go on in thi~ way, it i;; irregular. 
His LORDSHIP: There are two branche,;: of your motion, are there, Mr. 

Reid? 
Mr. REID: Ye:-, my lord, first as to recalling l\Ir. Crerar, and second as to <'ailing ::\Ir. Robb. I just a,-;ked Mr. Crerar: to come here thi1; morning and he 

said he would, he did not object. 
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:\1:r. Sn.11:--.GTo--,: My learntd frit·nd should ;,tate carefulJy what !\Ir. 

Crrrar ,:a.id. He did not tell me that. 

::\fr. Rrm: He said he was going away this aftrrnoon. If he doe::; not 

t·ome to rnbmit to further qmAion" at this sitting, or at ,:ome future time, we 

would have to subpoena him, and I do not want to do that. I thought he would 

<'Omc hPre. It is a mattn of courtcl'y. And we would alf:o like to grt the 

evidtnce of ::\fr. Robb. There :,;hould be no objrrtion to that. The public now 

know or will learn to-day from the pre,-.-:. the circum::;t:mc•Pf connected with this 

application for a,si,,tance. If we had Mr. Robb we would get tlie <lPtails. Mr. 

King give;,., us what he knows himself, hut the real fin:mC'ial details of it were 

clralt with by Mr. Rohb; he is the man who .-houlrl hr here, a-, Finance l\Iini-,ter, 

and surely th<,re ran be no objection to that. In fatt, if he clops not come it 

will create a far wor:,,e imprr::::::ion on the public mind than if he dor~ come and 

frankly trll us fact,::;. 
Mr ... LAFLE1-TR: I do not think tlwt if an allegation that ,.;]1ould be made. 

n,nr h.1s bec·n no attempt on the part of any o• the Ministers to supprrss any­

thinr;. ]\" aturally one hesitates to di;:turb a l\'1iniAn in' the exerc i,-.c of his 

public dutie;., unles.« it i-: «h,-olutely llP<·e::::::ary. I do not think we should ai::k 

Mr. Robb to come to-day; we :-iould Snil out what ·is a conwnient time for 

him1 The BwlgPt i,; bPing di,ru~--ed now and he i-.\ the acting Finance ::\fini"ter. 

I would :-ug,rr1•.:,.t, jf your lorcbhip tliink;. we ,:hould grt hi:-: trstimony, that he 

,.:hould li<' a,-ked whrther he <·an ttttcnd on Wedne,1lay next. 

Hi,.: LoRD,iHIP: Thrn I will h•a\·e that mattrr, of the rrqur:'t to tlw :l\'lini-ter 

to at.trnd, to you and Mr. ::-:ymingtnn a:< counsrl for thl' Oovernment. 

Mr. LAFLE1m: We will :;ee th'e Mini,-t<'r and r•·port 0'1 Wc:dnc·:--<lay. H it iR 

po,;-ible to examine him then, we will !tavr him in attPndance. 

Mr. RF.ID: Mr. Crerar is going away to-day and I would like to get his 

evidt>nce. 
His LORDSHIP: Mr. Crc·rr.r apparently has not come. You a,;kpd him to 

C'OlllC'. 
Mr. Rr.rn: I do not ;;:ee what the objection i;;:. I a,-.ked him in a l'uurteous 

way. in the rotunda, and he said he would come if he had time to i'pare, l1l' was 

going away in the afternoon. I said it would only bkP five minutes. I went 

to see him this mornin~ about nine o'clock, but he had gone out. I do not want 

to delay the Commi;;:"ion a momPnt, as I would like to get away to-day my;.df. 

:\fr. ~YMING'WN: :\Ir. Crerar saw me last night and told me of this ron­

ver:--ation with ~Ir. R"id. He ,:aid l1C' had an appointmrnt in New York and he 

wa,, leaving to-chy and wa-.\ w·ry bu:-y. I u-kl'd l.i!n wlrd Mr. Rl'id wank<l to 

ex:lll1inP him on, and he said he did not lmow, that he thought he had told every­

thing he knew. I said that the Cmnmi,:sionrr has aheady de('ided that we are 

going to rkal only with the depositor:s' c·a.,e and has ,:ct thib morning to lw:1r the 

Prime :l\linister, anrl ,vednesday for the argument; I will take it up with him 

in the morning and see if he de"'irri:: to open up any other branf'h of the case. 

Now that is the situation as it stand.~. Mr. RPid certainly did not c3ugge,t to me 

any questions wliatever which rrlafocl to thC' Jepo-itor:-: ca,;c when he spoke to 

me lat:-t night, and I think whrn :\Ir. Rricl ,uggr;:..t" that he w,krrl the courtesy of 

attend:-ince from ~Ir. Crerar, after his nu:-:--txamination of him the other day, 

hr is perhaps expecting hum'.tn nature to be a little more complacrnt than it i:-. 

:Mr. REID: I object to that. Mr. i:--ymingtnn would sel'm to inf Pr that there 

wu-; some· hing personal about my cro,-.s-exi:.,mination. I did not know :'.\Ir. 

CrPr:1r; only heard of bim; nrYer c;;aw him in my life before; and I w:1;; asking 

for information and fact;; and I would like to get them. Tlw only reason I a,;k 

it at this st:tge i~ that it wou:d ~llllrl1'n thr inquiry; lat'tr on, in the future we 
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will be called down for half an hour, to ask Mr. Crerar these questions, but if 
we can bulk it now in this record, it will save a lot of investigation and I would 
ask him in short order. 

His LORDSHIP: You cannot ask him this morning, because he is not here; 
and after all, we are simply dealing now with the depositors' case, Mr. Reid. I 
do not want to exclude any evidence which you, acting for any party, may think 
is going to be of assistance; but on the other hand, I do not want to delay the 
depositor~' case by going into testimony now which would have a bearing on 
other branches of the case only. 

Mr. REID: But at some time in the future, say next Wednesday, I mighf 
have five or ten minutes if Mr. Crerur is here? Your lordship will give me 
permi-,,sion to have him here? 1 

Hi:1 LORDSHIP: If Mr. Crerar was in Court now, I would ask him to take 
the stand. 

Mr. REID: Then if I am here on Wednesday or Thursday, I propose to 
get him here in some way. • 

Mr. ~YMINGTON: Your lordship is not ruling on that I take it? 
His LORDSHIP: No, not now. L; there anything more to be done this 

morning? 
\fr. LAFLbUR: No, my lord. 
H!<:1 Lu1di;,1-11P: Then we are to adjourn until Wednesday at ten o'clock are 

we? 
)Ir. LAFLET"R: At ten o'clock 
Hi:, LoRDSIIIP: The adjournment will be until Wednesday the 14th instant 

at ten o'clock in the morning at this place. 

Proceedings stand adjourned at 10.40 a.m. Friday, May 9, 1924, until 10 
a.m. Wednesday, May 14, 1924. 


