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LONGER TERM LOANS
Resolution of Associated Boards of Trade

MacMILLAN, H6N. W. J. ., &cting Premier
Brief submitted on behalf of province
Resolution of Associated Boards of
Trade respecting interest rates and

longer term loans

2107

2120

2124
2151-23157

2120

2119
2158
Q15

2119

2150-216%
263

Z122
2116
2116-2121

2121-2122



Charlottetown 2

Page
MURRAY, L. D., Manager, Bank of Nova
Scotia
Roview submitted on bchalf of the .
bankers 21 26~2131
Evidence 2131-2150

PERSCNAL REPRESENTATIONS
Clark, Dr. Petor (Summerside, F.E.I.) 2163~2165
Stowart, H. R. (Charlottetown, F.E.I.) 2150
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INDEKX

SALINT JOHN, SEPTEMBER 1, 1933

LDDRESSES OF WELCOME
Cockburn, Hon.Ge.H«.I., Prcsident,
Exccutive Council
Brittain, Mayor Jamcs VW,

ALDDRESS IN REPLY
Lord Macmlillan

BANKS
Salc of securitics

Concentration in eastern cities

BOARD OF TRLDE, S.LINT JOHN
Bricf
Membership

CENTRAL B.LNK
Saint John Board of Trade
Mr. Sclanders, Secretary
J. M. Robinson,Investment Bankecr
Non-profit making organization
Ldditional expense

EMMaN, HoL., Supervisor,
Bank of Nova Scotia
Brief

EXCHLNGE STLBILIZATION

EXPORTS, NEW BRUNSWICK

FARMERS' CO-OPERATIVE SOCIETIES

FLRM LO.NS
St., John Board of Tradc¢ briof
Mr., Sclanders, Secretary, Board of Trade
Mr. J.M.Robinson, Investment banker

FINLNCE LCT, Operation
FREIGHT RATES

Page

2167
2169

2170~-21"74

2182
2190
2217-2221
2183

2175
2191

2175
21935
2195~-2200
2210
2212

2230-2240

2193
2224

2192
2187
2189

2181
2186
2198
2213-2215

2190



INDEX
SAINT JOHN (CONTINUED)

GOLDING, W. E., Ncw Brunswick Lumbermen's
Aa8sociation
Brief
Evidence

PETERS, O. N., Bank Managcr

ROBINSON, JOHN M., Invcstment Banker
Memorandum on Banking

SCLLNDERS, F. M., Secrctary, Board of Trade
Brief, St. John Board of Trade

TREALSURY BOLRD
L political body

Page

2221
2222-2224
2224~2229

2229

2194
2195~2200
2175-2182

2201
2211-2212
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INDEX

Quebec City, September 5,1933

(Pages 2242 - 2356)

ADDRESS OF WELC OME
Stockwell, Hone Re F.

ADDRESS IN REPLY
Lord Macmillan

BANQUE CANADIENNE NATIONALE
Brief
Des Rivieres, H.

BOARD OF TRADE, QUEBEC CITY
Brief
Rochette, Edgar, K.C.,M.P.P.
Watson, Major Re M.

CAISSES POPULAIRES
Brief
Translation
Vaillancourt, C.

DES RIVIERES, H., Supt Branches, Banque

Canadienne Nationale
Brief

GREGQIRE, PROF. J.H., Laval Unilversity

Brief (French)
Brief (English)

LA COMMISSION des PRODUITS FORESTIERS

Brief
Dessureault, J.M.

MAROIS, ALFRED, President L'Association
de Manufacturieres de Chassures de
Quebec {The Quebec Shoe Manufacturing

Association)
Brief

QUEBEC PROVINCE
Brief

2242
2243

2346~2355
234.6= 23560

207422277
D07 32279
0079-2284

2290~2293
2295~2300
2284~2315

23546~2355

2326-2335
2337=2345

2322~2324
2322~2325
2318~2322

2318=2320

2250~2262



Quebec City (Continued)

QUEBEC SHOE MANUFACTURING ASSOCIATION
Brief
Marois, Alfred

ROCHETTE, EDGAR, K.C., M.P.P.P., Legal
Adviser, Board of Trade

STOCKWELL, HON. R. F., Provincial
Treasurer,
Brief

VAILLANCQURT, C., President La Federation
des Caisses Populalres de la
Province of Quebec

Brief
Translation

WATSON, MAJOR R. M., President, Quebec
Board of Trade

‘Page

2318~2320
23182322

2273=2279

2250-2262

2284-~2315
2290-2293
2295-2300

2279~2284
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INDEKX
Montreal, September 6, 1933

(Pages 2357 - 2504)

ADDRESS, OPENING
Lord Macmillan

BATES, MR.

BOARD OF TRADE, MONTREAL
H. W. Morgen, President

BRANCH BANKS
Relation to note issue privilege of
banks

CANADIAN ALLIANCE FOR WOMEN!S VOTES

CENTRAL BANK
Direction of country's external credit

policy
Direction of country's internal credit

policy

Discount rates, effect on domestic price

level
Control of stabilization fund
Control of exchange value of Canadian
dollar
Freedom from political interferencs

Pogsibility of conflict with government

policy

CHAMBRE de COMMBRCE, MONTREAL

CURRIE, SIR ARTHUR, Chancellor, McGill
' University '
Documents filed

FISHER, HAROCLD, Dircctor, Mark Fisher
Sons & Co., Limited
Brief
Evidence
Inflow of capital from U.S.
Pegging of dollar to pount sterling

.. Céntral bank, cest of establishing
Note issue privilege of branch banks

Page

2358-2361
2474

2391
2384
2384
2428~2432

23586
2388

2389
2586

2382
RB73-2374
2377

2387
£390

2362

2503

2433~2453
BLEJWB4T 4
2454
24552457
2466

2467

2478

2459

2459

2471



INDEX

Montreal, September 6,1933

FISHER, H4ROLD (Cont'd)
. Evidence
Increase in bank reservss
Excharnige
United Statss bariff
Depreciated currencies - export trade
Bank dividends
Bank note circulation

GAUTHIER, We. B., President, Insursancs
Brokers! Assoclation

Brief
Evidenece
GRATTON, V,, Economist, Chambre de
Commerce
Brief
Evidencs

Over~ecxpansion of credit

Advisory Board recommended on financial
policies
Instability of exchange

2465
2466
2468
2469
2470
2462
2475

2406-2409
2410-2418

25632565
2566=2391
2370
2388

2375
2371

Central bank should be free from politlcal

interference
Exehange stabilization
Central bank

Credit facilities afforded by local
organizations

Intermediate credits

Currency and credit, regulation of
volune

Gold standard, suspension of

Note issue privilege of banks

Relation of to branch banks

INSURANCE BROKERS, submission

MORGAN, H. W., President, Montreal Board
of Trade

Tpe

L

PERSONAL APPEARANCES
Bates, Mr. ‘

Fisher, lr. Harolad

23732374
2371
23732575
2377
2378
2383

2378
2378~2379
2380
2381
2383
2384

2406~2418

2391

2474
2433~2478



INDEX
Montreal, Septcember 6,1933

REED, J. Be, Financial Seeretary,
Uni ted Farmers of Canada, Ruebes
Branch
Brief
Bvidence

SCOTT, HON, GORDON, representing the
Quebec Government
Brief

SPINNEY, Gs We, Asslstant to General
Manager, Bank of Montreal
Brief of chartcred banks

ST. JEAN, MISS IDOLA, President,
Canadian Alliance for Women'!s votes

UNITED FARMERS OF CANADA, QUERBEC BRANCH
Brief

Pagco

2393~2599

2399-2404

3418
241822423

2474
24752503

2428-2432

2394=2399
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INDEX

MONTRE/LL, SEI'TEMBER 7, 1933
{(Pages 2506-2585)

2 -

BEILBY, MRS. J., President, Women's

Conserwative Assocliation, Montroal
Brief

BEAUBIEN, L. G., I'resident, Montroal
Stock Exchange

CALL LOAN MARKET

CURB EXCHANGE, MONTRELL
Grent Johnston, Prcsident

HAMMERLE, MNR.

JOHNSTON, GRANT, Ircsident, Montreal
Curb Markct '

MONTPETIT, PRCFESSOR E. (Montreal)
Brief, read by Professor F. Vezina

PERSONAL REPRESENTALTIONS
Henri, J. S.
" Rowatt, Donald

ROSS, JOHN W., President, Chambor of
Commerce

STOCK EXCHLNGE, MONTRE.LL
Beaubien, L. G., Presidont

VEZINL, PROFESSOR F.

Page

2585~2538
ABB5~BEIR

2538~2545
2539

2545~2549
2534

2545~2549
2550~2579

2500=2534
2579-2584

2506

2538%23545
£549-2579
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INDEKX

TORONTG, SEPTEMBER 8, 1933

(Pages 2586 = 2853)

ALDDRESS OF WELCOME
Henry, Premier G eorge H.

ATPDRESS IN REPLY
Lord Macmillan

CANADILN FEDERATION OF INSURLNCE ALGENTS
Wickham, R. J.
Brief

DOUGLLS CREDIT LEAGUE COF CANADA
Brief
Kerslake, C. V.

ECONCMIC REFORM 4SSOCIATICN
‘Brief
Craig, J. H.
Cockburn, Gordon

‘GLAZEBR(CCK, PROFESSCR 4. J., Specilal
Lecturcr, Banking, University
of Toronto

GO0D, W. C., United Farmers of Ontario

KERSL#KE, C. V., Douglas Credit League
of Canada

LONG BRANCH VILLAGE,
Grant, Melville

NATI ONAL CONSTRUCTICN COUNCIL OF CLNADL
Brief
Carswell, J. B.
Brief summarized
Evi.dence
DJomerrville, W. M.
Brief on house building
- Ewidence '
. Oakfley, G

Page

2587-2589
2580~2593

2793
2794=-2799

2849-2851
2048

2309~2830
2799-2800
28002808

£505-2651
36582704

2848-2351
274542090

B DL L5

2706&2710
2710~2714

2717
2723
8704



INDEX

Torontc, September 8 (Cont'd)

ONTARIO FIRE & CASUALLTY INSUR&NCE
AGENTS' ASSOCIATION
Brief

PERSONAL REPRESENTALATIONS
Henderson, Ke.is., Bond Dealer
Rothwell, E,

Belcher, Felix ..
Case, William «ae Jde

SCOTT, PRESIDENT R.J., Unitcd Farmers
of Ontario

TORONTO INSURALNCE CONFERENCE
Brief

UNITED F..RMERS OF ONTLRIO
Scott, President Re J.
Good, W. C.

Brief
Evidence

Page

2791=2793

2840=2845
2845
2852
. 8845

2652
2791=27935
2652

2652~2674
26856-~2704
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L e

INDEX

TORONTO, SEPTEMBER 9,1033
(Pages 2855 - 2074)

CONNOR, JAMES, Secretary, Labour Party

HENRY, S. H., Ontario Secondary School
Teachers'! Assoclation
Brief

HAMILTON, MAJOR W.B.,
Precis of Memorandum

LABQUR PARTY
Connor, James

LEAGUE FOR SOCIAL RECONSTRUCTION
Brief
Spry, Graham

McCRLE, HON. C., Minister of Mines,
Ontario

ONTALRIO SECONDARY SCHOOL TEACHERS!
ASSOCILTION
Brief
Henry; S. H.

PLRKINSON, PROF. J.F., University
of Toronto
Brief

SPRY, GRAHAM, League for Soclal
Reconstruction
Brief

Page
2065-2973

2960~2964
2973
2065-2973

2933-~2953
2032

2027-2931

2960~2964
2060-2064

2855-~2927
2856-2862
2865-2885

2932
29335-2953
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INDEX

TORONTO, SEPTEMBER 11, 1933
(Pages 2975-3142)

ADVISORY BOARD OF FINANCIAL CONTROL 2904
BELL, J. P., répresenting Banks in Ontario 3120
GENTRAL BANK

Gregory, Dr. Theodor E 2992
Mackintosh, Professor W. A. 3058
Curtis, Professor C. A. 3068
GURRENCY DEVALUATION 3036

Gregory, Dr. Theodor E
"évﬁTIS, Professor C. A. {Queen's University)

Brief and discussion 30673076
FPINANCE ACT

Discussion - Professor W. A. Mackintosh 3051

3065
(GREGORY, DR., THEODOR E., (Cassel Professar
of Etonomics, University of London) - 2076-3049
Advisory Board of Financial Control 2904
Borrowing, external o 2991.
Ganadianeconomic situetion - prominent 2977
features
Central Bank:
Itd establishment a logieal step 2992
Capitalization v. personnel and 2994
funétions ,
Persommel and powers 3011
Subordinate to government in 2996
emergencies ,
Interference fafal to its prestige 2996
Emergency powers , 3045
Functions: R ‘
‘Dominion note issue 2997
Private bank note issues 2997
Forcing commercial banks to re- 2998
. discount
Control of trade cycles 3010
Exchage 2088
Control of part of reserves of 2099 .

commercial banks



INDEX
Toronto, September 11, 1933 (Cont'd) 2

OREGORY, DR. THEODOR E (font'd)

Central Bank (éontla} Functions:

Statflization of prices 3009
Exorts direct influence in two ways 3000
Limitation upon government borrowing 3032
Relation to country's currency policy 3001
Commercial banks, functions of 2990
Creédit, volume of in relation to price 2981
- structure o
Credit, methods of restricting 2993
Credit, control by Treasury Board 3004
Credit, expansion and contrazction of 2082
Currency policy 3008
Exchange policy - 2096
Export prices . 2083
2984
3048
Gold standard 2094
Interest rate, deposits 298"
Interest rate, rigidity of 308
Interest rate, flexibility desirable 2969
Money market, creation of in Canada 299
Note issue, control of 3005
Note issuing power of Canadian banks 2984
relatively unimportant
Overbuilding of railways 2979
Quantity thoory of money 2081
- 3002
Population - restricted domcstie market 2979
Expansion in Canadian West 30463049
Recovery, psychology a factor 20886
GOLD STANDARD 3036-3037
INTEREST RATES
Deposits 2087
Rigidity of 29068
Flexibllity desirable 2989
Effect of fluct uations 3047
Influence on volume of depssits 3047
KNOX, PROFESSOR F. A. (Queen's University) 3060
Brief 3061-3066

MACKINTOSH, PROFESSOR W. A, (Queen's University)3050

Brief 3052~306%9a
MacGREGOR, PROFESSOR D. C. (University of
‘Toronto)
Memorandum: CanadianEconomie Statistiecs 3076-3080

MONEY MARKET

Crecation of in Canada 2999



I NDEX
TORONTO, Septembor 11, 1933 (Cont'd)

NOTE ISSUES

Professor T. E. Gregory: Control of
note-isgsuing power of Canadian bhanks
relatively unimportant

PITFIELD, WARD C., President, Investment
Bankers' Association

Brief Nc. 1 - Interest Rates
Brief No., 2 - Banks in Bond Business
BEvidence

2982

2101-3103
3103-3116
3082-3100
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INDEX

OTTAW., SEPTEMBER 14, 1933
(Pagos 3143-3409)

ACKNCWLEDGEMENT CF COMMUNICATICNS
BANK ACT
Section 88, proposcd extension of
Section 91 (4), allecged non-observance
Section 76 (3), allogod non-observanco
BANKING NEGOTIATIONS, INTERNATICNALL
Brief: 8. H. Logan
BANKRUPTCY .LCT
Brief: H. B. Honwood
"Rogistration of notice of
assignment of particular debts
as well as book debts"
BANKS AND INVESTMENT BUSINESS
Brief: S. H. Logan
BOWMAN, CHARIES L. (Editor,Cttawa Citizen)
Personal rouprcsentations

BR.4NCH BILNEKS

Cost of operating in new communities
Percentage operated ot a loss

CENTR..L BANK
Brioef: J. ie MeLood (rcad by lr. Coon)

"Consldorations for and against
o central bank®

Possiblc courscs of action
Practical limitatlions
Machinery for credit control
Pogsibilities of credit control
Foreign cxchangc conslderations
slternatives to gold standard
Chartercd banks - ncte issues

Page No,
3144

3341
3341
5342

3226-35228

5343=354

3326~3536
55856-3409

3261
3233

3350-3381

3353
5354
5356
3360
3366
3371
351782

Dangers of political interfercncc 3377



IN¥NDEX (Contidc)

CENTRAL BANK (@ont'd)

Management

L Third alternatlve - development

of present system of which Finenco
et 1s an expression

CHEQUES, CH.LRCES ON BY B.NKS
Brief: H. B, Henwosod

"Charges by banks for operating
.acctunts and colleeting cheguos;

alloged non-observance of soction
o1 ()"

CONCENTR.TICN OF BANKS'!' RESERVES
Statement by M. W. Wilson and discussion
CONSTITUTIONALL POSI?ION UNDER B.N.4. ACT
Brief: H. T. Ross

"8pecidl sonstitutional position
under the British North .Jmerica
het, and the Possibility of the
nbsonﬂe of Co-ordination 1n
Netional Financial Policy"

DIRLCTOR,LTES, BANK
R
Briof: M. W Wilson

"Ditestors -- How far Reprcson-
tative of Different Intcrcgts --
Geographical Distribution ==~
Desirability of Instituting
Local Boards ~- Loans to Com-
panies in which they arc Intcr-~
cstcd -~ The Dusirablility of
Direstors Abataining from Voting
on Loans in which they have an
Intsrest"

DIVIDEWD»,BLNK « PREMIUMS ON NEW STCCK
ISSUES

Diseuﬁsion
DOMINICN NOTE ISSUE
Brief: Hi T Ross
"Uncovered Dominion Note Issue”

DOMINICN INTBRMEDLATE GREDIT CORPURLTICN

Proposal submitte&-by_banks

3379

3340-3341

3280

3251-3253

3307-3310

3235

3254~-3257

5303-3305



INDEZX (Conttd)

DODDS, JalKSON
Briefs

1. Influcnco excrted by banking policy
on {(a) Fluctuations in Exchange
Rates,

Discussion on brief

2. Influence cxerted by banking
policy on (b) Price lecvcls

3+ Responsibilitics of the banks
in view of the dcparture from
the gold standard and in view of
the Canadian policy of rcturning
to it.

4, Loans to F@rmors

EXTRLCTS FROM HELRINGS U.S.COMMITTEE
ON BLNKING [ND CCMMERCE

FINANCE ACT, OPER.TION OF

Brief: Ja.heMeLeod

"Devclopment of present system
of which Finance 4ict is an
exprcssion, as an alternative
to the cstablishment of a
Contral Bank"

HENWOOD, #. B.
Brief:

1."Charges by banks for operating
sccounts and collocting cheques;
allogcd non-obscrvanco of section
o1 (4)

"Section 88, suggested ocxtension to
advances on silver fox pelts and
for fortilizer"

"1lcged non-observance bf scetion
76 (3); no agent or manager to act
as agent for insurancc companios®

"Registration of Noticoe of .Lsalgn-
ment of particular debts as well as
of book dcbts gonerally"

2. (a) The divergence bctween the rate
charged to the banks under the Finance
ket and the rate charged by the banks
on provincial and municipal loans; and

(v) Ratcs charged on ¥oans to munici-
palitics in anticipation of tax colloc~-
tion

3165=3173
3174

3174~3176

3225-3226
5280~5287

3178-3214

3379-3380

5340=33541

5541-3342

3342

5343-3544

32643266



INDEX (Contfﬁ)

INTEREST RLTES p
Brief: J. A. Meleod

"The Rato of Intecrest Chargeable
by the Banks"

Brief: H. B. Hecnwood

"1. The divergence betwoen the rate
charged %o the banks under the
Finance Act and the ratc charged
by the Banks on provineial ahd
municipal loahs; and

"3, Rates thargoed on loans to muni-
cipalities in anticipation of
tax vollection."

Discussion on brief
Briefs Jatkson Dodds

"Inelasticity of Interest Rates on
Loans to Farmers"

INTERMEDIATE CREDIT FACILITIES
Brief: $S. H. Logan

LOANS TO FARMERS
Introduétory remorks - Jackson Dodds
Brief: Jacksaon Dodds

"Loans to farmers, (a) inelastiecity
of interest ratecs"

"Loans to farmers (b) discrepancy
betweon pericd of currency of loans
and period of farming operations
whiéh the loans are intended %o
finence, with consequent nccesgity
of renewal -« incidental compound=-
ing of interest."

"Loans to farmers (c¢) effect of
.Debt Adjustment Lets and similar
legislation on crcdit facilities"

LOGLiN, S. H.
Brief:
"International Banking Nogotiations"

"Intermediate Credit Facilitics"
"Banks and Investment Busincss"

3258-3263

3R64~3266
52673269

3281-~3283

3287~3305

50

5281-3284

528443286

3286~5287

3226~ 3828
32873306
3325=3336



INDEX (Conttd)

MeLEQD, J. ...
Bricfs:

"Considerations for and against a
Central Bank"

"Rate of Intorcst chargesble by tho
Banks"

"Operation of Financc hct"
MUNICIPAL TiX ROLLS LND BURROWING
NOTE ISSUES
Brieof: M. We Wilson
"The Banks! Note Issue -~ Extont to
which it is profitable ~ Effects
of its discontinuancc in whele or
in part"

Discussion

Relation of note issuo privilege to

bank earnings and operation of branch

banks

Relation to a proposed central bank -

Profit from note issuc privilcge
. Three rights of note issue
ROES, H. T.

Brief: "The Spocicl Constitutional
Pogition under thq British
Horth imorica Lct

SUBCRIL NATICN, ALLEGED, OF ELSTERN LND
WESTERN T0 CENTR.LL INTERESTS

Brief: Jackson Dodds
TREASURY BOARD
Powers of
Effect of thelr exercisc on thoe
control of currcney and credit
Sugges tions for amencément

WaR FPINANCING

5350-3381

B3058=3263
3288-3232
326%7-3269

52832-3235
3235-3237

3233
3234
3233
3238

3251-3255

3306~3311

534 49)

3230
3231

352



INDEX {( Cont'da)

WILSON, M. V.
Bricfs:

"Bank Dircctors - how far roprcsenta-
tive of difforont intcrosts,” 3307-3310

"Bxyont of tho Existing Control by
the banks of the cxpansion and ro-
striction of crcdit in Conada.” 31543164

"Mhe Banks! Note Issuc - Extont to
which it is profitablo - Effcets of
its discontinuance in whele or in

part." 3232-3235
"idvantage of Concentraticn of
Banks' Rescrves.” 3250
PERSON:AE
Je. & Mcelecod, Prcsident, Canadian Bankors! lss'n,
' & Genoral Manager, B ank Neva Scotlsa
Jackson Dodds General Manager, Bank of Montreal
H. B. Henwood General Managcer, Bank of Toromto
S. H. Logen General Manager, Canadian Bank of
Commerce
M. W. Wilson @General lanager, Royal Bank of
Canada
H. T. Ross Secrotary, Canadian Bankers! .sso-
cliation
R. E. Knight Ixchonge Docpartment, Bank of Montreal
H. J. Goon Secrctery, J. i. McLeod

(Recds ¥r. Melood's brief, p.3350)

Lddendum:
COON, H. J.

Brief read for Mr. J. L. McLood 3350-3381
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Ottawa, Scptember 15, 1933.
(Parmcs 3410-3491)

Yage
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presentation 3412
Loans under Finance Act 5413
International financial relationships 3415
Central Bank 3415
5423
A 5432
Money market in Canada 5407
ADMINISTRATIVE BOARD S44T
BANKS' RESERVES ABROAD 5424
BENNETT, RIGHT HON. R.B., Prime Minister
Closing address 34:89=3491
BROWNIEE, HON. J. E.
Reserve fund of Reoyal Bank 3458
Exchange rates = rcepatriation of bank
asscts 3459
Provincial end manicipal borrowing 3460
Adnministrative Financial Board - functions 3462
Banks'! Note issuc '
Branch banks 3475
Profits 3465
Intermediate credits 3477
Interest rates 3478
Loans on threshed grain 3479
CLNADIAN DOLLL ~ STERLING & U.S. DOLLLR 3432
CANADIIN TRELSURY BILLS 3423
CENTR.LL BLNK
Choice of policy “$432
Constitutional position under B.M.i.act 3434
Reserves of privatc banks - 3445
DODDS, JALCKSOY,General Manager,Bank of Montreal ™ |
Central Bank . 3416
Canadion Troasury bills 3424
Banks' reserves abroad 3425



INDEX

Ottawa, September 15, 1933

FINANCE ACT
Borrowings by the banks

GOLD STANDARD - EXCHANGE OPERATIONS
INTERLISTED STOCIS

LEMAN, CQUMISSIONER BEAUDRY
Banks' note issue - profits and losses
Equalization fund - amount

LOANS TO STOCK BROKERS & BOND DEALERS

MACMILLAN, LORD
Concluding statement

McLEOD, J.A., President,Cansdian
Bankere' Association

Statistice filed
Borrowings under Finance Act
Crop movement financing
_ Prior to 1914
International financial relationships
Central Bank

Money market in Carmmda
Pegging the Canadian dollar
Lioane on threshed grain
Bank borrowings under Flname Act
Banks' reserves ‘

. Administrative Financial Board
Stabilization fund -

MONEY MAILET IN CANADA
NOTE ISSUE PRIVILEGE OF CHARTERED BANKS
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