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Mineral exploration plays a key role in ensuring the
long-term viability of Canada’s mining industry and
sustaining the supply of minerals and metals we
use in our daily lives.

Mineral exploration
2023 spending intentions $3.7B
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Intentions for 2023 point to a 8% decrease of
mineral exploration spending to $3.7 hillion.
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Mineral exploration and deposit appraisal
expenditures totaled $4.1 billion in 2022.
An increase of 8% over 2021.
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In 2022, Ontario was the leading jurisdiction in spending followed by British Colombia,
then Quebec. These three provinces accounted for more than 2/3 of total expenditures.
Ontario is anticipated to remain the leading jurisdiction in 2023.
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2022 preliminary estimates $4.1B
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Key indicators
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play an important role in the discovery and development
of mineral projects:

Projects

57% of the expenditures

76% of the projects
NS 83% of the compaies
0 20 40 60 80 100

& %8188

play an important role in developing and operating mines:
43% of the expenditures

24% of the projects
I 17% of the companies
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Spending trends
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