
 

Consolidated Financial Information for 
Crown Corporations (Third Quarter 2022-
2023; in thousands of dollars) 
 

Published: 2024-09-02 



 

 

 
© Her Majesty the Queen in Right of Canada, 
represented by the President of the Treasury Board 2024,  
 
Published by Treasury Board of Canada, Secretariat 
90 Elgin, Ottawa, Ontario, K1A 0R5, Canada 
 
Catalogue Number: BT1-61E-PDF 
ISSN: 2816-7074  
 
This document is available on the Government of Canada website, Canada.ca 
 
This document is available in alternative formats upon request. 
 
Aussi offert en français sous le titre : Données financières consolidées des sociétés d’État (troixième 
trimestre 2022-2023; en milliers de dollars) 



Consolidated Financial Information for
Crown Corporations (Third Quarter 2022-
2023; in thousands of dollars)

Filter items Showing 1 to 43 of 43 entries

Type of
Crown
corporation

 

Financial
year-end

 
Reporting
period 

Total assets
Total
liabilities Total equity Appropriati

 

Enterprise 31-Dec Period
ended Nov-

30

$ 31,930.00 $ 15,959.00 $ 15,971.00

Consolidated 31-Mar Period
ended Dec-

31

$ 1,646,570.00 $ 9,108,781.00 $
(7,462,211.00)

$ 277,700

Enterprise 31-Dec Period
ended Sep-

30

$
323,631,000.00

$
328,097,000.00

$
(4,466,000.00)

Enterprise 31-Mar Period
ended Dec-

31

$
43,785,944.00

$
22,639,954.00

$
21,145,990.00

Consolidated 31-Mar Period
ended Dec-

31

$ 643,482.00 $ 231,563.00 $ 411,919.00 $ 84,200

Enterprise 31-Mar Period
ended Dec-

31

$ 8,166,612.00 $ 2,347,697.00 $ 5,818,915.00
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https://www.canada.ca/en.html
https://www.canada.ca/en/government/system.html
https://www.canada.ca/en/government/system/government-wide-reporting-spending-operations.html
https://www.canada.ca/en/government/system/government-wide-reporting-spending-operations/government-spending.html
https://www.canada.ca/en/treasury-board-secretariat/topics/reporting-government-spending.html
https://www.canada.ca/en/treasury-board-secretariat/services/reporting-government-spending/inventory-government-organizations.html
https://www.canada.ca/en/treasury-board-secretariat/services/reporting-government-spending/inventory-government-organizations/crown-corporations-financial-data.html
https://www.canada.ca/en.html


Enterprise 31-Dec Period
ended Sep-

30

$
23,880,334.00

$
23,481,005.00

$ 399,329.00

Consolidated 31-Mar Period
ended Dec-

31

$ 7,152,248.00 $ 19,344.00 $ 7,132,904.00 $ 259,092

Enterprise 31-Mar Period
ended Dec-

31

$ 1,078,420.00 $ 425,168.00 $ 653,252.00

Enterprise 31-Dec Period
ended Sep-

30

$
304,574,000.00

$
292,657,000.00

$
11,917,000.00

$ 454,000

N/A 31-Mar Period
ended Dec-

31

$
676,748,000.00

$
140,983,000.00

$
535,765,000.00

Enterprise 31-Dec Period
ended Oct-1

$
13,198,000.00

$ 7,574,000.00 $ 5,624,000.00

Consolidated 31-Mar Period
ended Dec-

31

$ 268,695.00 $ 256,704.00 $ 11,991.00 $ 8,906

Consolidated 31-Mar Period
ended Dec-

31

$ 638,380.00 $ 593,366.00 $ 45,014.00 $ 222,658

Consolidated 31-Mar Period
ended Dec-

31

$ 3,690,064.00 $ 1,557,341.00 $ 2,132,723.00 $ 320,316

Consolidated 31-Mar Period
ended Dec-

31

$ 336,981.00 $ 298,391.00 $ 38,590.00 $ 3,656

Consolidated 31-Jul Period
ended Apr-

30

$ 100,176.00 $ 75,746.00 $ 24,430.00 $ 926

Consolidated 31-Mar Period
ended Dec-

31

$ 274,034.00 $ 260,165.00 $ 13,869.00 $ 8,868
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Consolidated 31-Mar Period
ended Dec-

31

$ 313,495.00 $ 244,880.00 $ 68,615.00 $ 19,539

Consolidated 31-Mar Period
ended Dec-

31

$ 23,405.00 $ 7,350.00 $ 16,055.00 $ 2,546

Consolidated 31-Mar Period
ended Dec-

31

$ 185,708.00 $ 174,704.00 $ 11,004.00 $ 8,712

Consolidated 31-Mar Period
ended Dec-

31

$ 27,605.56 $ 3,055.76 $ 24,549.81 $ 1,291

Consolidated 31-Mar Period
ended Dec-

31

$ 99,437.00 $ 68,485.00 $ 30,952.00

Consolidated 31-Dec Period
ended Sep-

30

$ 24,885.00 $ 14,512.00 $ 10,373.00 $ 26,026

Enterprise 31-Dec Period
ended Sep-

30

$
67,293,000.00

$
55,413,000.00

$
11,880,000.00

Enterprise 31-Mar Period
ended Dec-

31

$
51,020,052.00

$
42,596,795.00

$ 8,423,257.00

Consolidated 31-Mar Period
ended Dec-

31

$ 376,826.00 $ 163,002.00 $ 213,824.00 $ 1,004

Enterprise 30-Apr Period
ended Jan-

31

$ 57,257.00 $ 39,634.00 $ 17,623.00

Enterprise 31-Dec Period
ended Sep-

30

$ 20,085.00 $ 11,873.00 $ 8,212.00

Consolidated 31-Mar Period
ended Dec-

31

$ 124,820.00 $ 111,877.00 $ 12,943.00 $ 45,407
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Consolidated 31-Mar Period
ended Dec-

31

$ 719,405.00 $ 83,403.00 $ 636,002.00 $ 25,210

Enterprise 31-Dec Period
ended Sep-

30

$ 44,234.87 $ 17,555.51 $ 26,679.37

Consolidated 31-Mar Period
ended Dec-

31

$ 592,243.00 $ 125,056.00 $ 467,187.00 $ 23,323

Consolidated 31-Aug Period
ended May-

31

$ 244,957.00 $ 228,283.00 $ 16,674.00 $ 17,826

Consolidated 31-Mar Period
ended Dec-

31

$ 1,153,850.00 $ 220,609.00 $ 933,241.00 $ 195,061

Consolidated 31-Mar Period
ended Dec-

31

$ 95,547.00 $ 86,585.00 $ 8,962.00 $ 14,445

Enterprise 31-Dec Period
ended Sep-

30

$ 36,218.00 $ 24,659.00 $ 11,559.00

N/A N/A N/A N/A N/A N/A N/A

Enterprise 31-Dec Period
ended Oct-1

$ 423,531.00 $ 256,354.00 $ 167,177.00

Consolidated 31-Mar N/A N/A N/A N/A N/A

Consolidated 31-Mar Period
ended Dec-

31

$ 85,840.00 $ 85,840.00 $ 87,624

Consolidated 31-Dec Period
ended Sep-

30

$ 2,703,565.00 $ 2,250,283.00 $ 453,282.00 $ 92,726

Consolidated 31-Mar Period
ended Dec-

31

$ 3,176,898.00 $ 1,028,105.00 $ 2,148,793.00 $ 205,000
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Notes to the Consolidated Financial Report

For the purposes of Public Accounts, Crown corporations are classified in two
groups: Enterprise and Consolidated. The consolidated Crown corporations
rely on government funding as their principal source of revenue, whereas the
enterprise Crown corporations do not rely on government funding to sustain
their operations. There are, however, a couple of reporting exemptions.
Although a Crown corporation, Canada Pension Plan Investment Board,
manages on behalf of the Canada Pension Plan, funds that do not belong to
the government, therefore, it is considered external (N/A (Not available)
(Forthcoming)) to the government reporting entity. The Public Sector Pension
Investment Board is exempt (N/A (Not available) (Forthcoming)) from the
requirement to publicly disclose quarterly financial information. This
information is only provided on March 31st, on an annual basis.

1

Crown corporations have different calendar and financial year-ends, as is
most appropriate for their operating environment.

2

Total assets (both short-term and long-term) represent all assets reported by
the corporation in its audited financial statements or non-audited quarterly
financial report (i.e. cash, equipment, etc.).

3

Total liabilities (both short-term and long-term) represent all liabilities
reported by the corporation (i.e. payables, borrowings and other obligations).

4

Equity (also referred to as “accumulated surplus or deficit”) includes share
capital, contributed surplus, retained earnings, accumulated other
comprehensive income and non-controlling interests, where applicable.
Under Public Sector Accounting Standards for government-controlled not-for-
profit organizations (PSAS-GNFPO), the equity may be referred to as “net
assets” and it may include unrestricted and restricted assets, net assets
invested in capital assets and other accumulated remeasurement gains
(losses).

5

Budgetary appropriations refer to parliamentary funding for capital and
operating purposes recognized as revenue in the Statement of Operations.
The appropriations may also include deferred capital funding amortized and
recognized on the same basis and over the same periods as the related
property, equipment and intangible assets.
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Revenues (third parties) include the revenues generated from the sale of
goods and services, the investment income, other income and gains (i.e.
revaluation gains, etc.). It may also include other funding (excluding
budgetary appropriations) recognized as revenue or income.

7

Total revenues include the third party revenues (or self-generated revenues,
as defined above) and budgetary appropriations in respect of the current
year’s operations.

8

Expenses include cost of goods sold or cost of sales, operating and
administrative expenses, other expenses and losses (i.e. revaluation losses,
etc.), where applicable. The expenses do not include income taxes or final
payments to provincial milk boards and agencies by the Canadian Dairy
Commission or to fishers by the Freshwater Fish Marketing Corporation.

9

Net income (loss) represents before-tax income or loss (where applicable),
whereas the total comprehensive income (loss) includes other
comprehensive income and any extraordinary items (i.e. income tax paid). In
some cases, net income or other comprehensive income have been defined as
the “excess of parliamentary appropriations over cost of operations”,
“surplus”, “net result”, or as the “excess of proceeds over expenditures”. The
figures presented match the reported figures directly (slight variances may
exist due to rounding).

10

Borrowings (with the third party and the government, as applicable) include
both short- and long-term borrowings as of the reporting quarter. These
include loans, advances from the Government of Canada and other debt-like
instruments.

11

Equity transactions with the government include dividends that were paid
(not declared) during the year (year-to-date amounts). Dividends may be paid
by the corporation to the Government of Canada before or after the
corporation’s year-end. For the Bank of Canada, the reported dividend
amounts represent the remittance of ascertained surplus to the Receiver
General for Canada.
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Total revenues (both self-generated revenues and budgetary appropriations), net

income, total comprehensive income and dividends are cumulative as of the

second quarter and onwards for each reporting year.

The financial statements do not always display the same information consistently;

therefore, certain values have been adjusted or could not be directly linked to the

reporting category in order to provide a meaningful basis for comparison between

the Crown corporation.

The data presented reflect most Crown corporations. Where data could not be

included, an explanation has been provided.

When comparing individual Crown corporations’ reports with the data presented

here, note that a corporation may have restated, after the fact, certain financial

data to reflect changes in its accounting policies. No attempt has been made to

apply such changes to the data in this report.

The annual report’s financial data reported based on published Crown

corporation’s annual reports was presented for information purposes including

the cumulative results generated during the year.

The data presented was derived from the annual reports or quarterly financial

reports found on the listed Crown Corporation’s website for the period presented.

As per section 151 (1) of the FAA, TBS shall, as soon as feasible after the end of

each fiscal quarter of each fiscal year, make public a consolidated quarterly report

on the business and activities of all parent Crown corporations, based on the

Crown corporations use different reporting standards (International
Financial Reporting Standards (IFRS), Public Sector Accounting Standards
(PSAS) or Public Sector Accounting Standards for government-controlled not-
for-profit organizations (PSAS-GNFPO)). No conversion to one or the other
reporting standard was done for the purposes of presenting the financial
information.

13

A yes indicates the Crown Corporation has complied with the FAA (Financial
Administration Act) 65.1 (3) “The appropriate Minister shall cause the report
to be made public within 60 days after the end of the fiscal quarter to which
the report relates”. TBD (To be determined) indicates the report is
forthcoming and has yet to be published.
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quarterly financial reports that have been made public under subsection 131.1(3),

and the annual reports of those corporations that were laid before Parliament

under subsection 150(1), in that fiscal quarter. Given that not all Crown

corporations share the same year-end or due to unforeseen circumstances, some

reports are not available at the time of publishing and shall be published during

the next fiscal quarter update.

Date modified:
2024-09-03


