INNOVATION AND

BUSINESS STRATEGY
iIn Canada, 2022

Innovation and marketing

In 2022, innovative businesses in Canada planned to focus more
on product positioning! than on cost leadership2 over the period
from 2023 to 2027.

Percentage of businesses

54.9% . Innovative . Non-innovative
41.9% businesses businesses
% 4.4%

Main focus on product Main focus on cost Product positioning and cost
positioning leadership leadership are equally
important

Multinational businesses:
Innovation and intellectual property

From 2020 to 2022, multinational
businesses3 were more innovative than Multinational businesses were more
non-multinational businesses likely to own intellectual property assets

Percentage of businesses that own

Percentage of innovative businesses .
intellectual property assets

Multinational businesses  85.6% 49.0% Multinational businesses

Non-multinational businesses Jal KN/ IR/ Non-multinational businesses

Competition  Businesses with competitors were more likely to introduce
spurred innovation  innovations than businesses with no competitors

96.9%

Percentage Percentage
ofinnovative  76.7% At least one —mll No known 38.8%  ofinnovative
businesses known competitor competitors businesses

Percentage of Canadian businesses
that faced skill shortages, 2022

Skill shortages and
cutting-edge businesses Innovative businesses 57.2%

Innovative businesses and Non-innovative businesses 31.8%

advanced techn.ology users Businesses that used 5799
faced greater skill shortages advanced technologies w70

Businesses that did not use
advanced technologies 43.0%

1. Product positioning is a strategy used to promote goods or services, including market segmentation, diversification, and quality improvement. Catalogue number: 11-627-M

2. Cost leadership is a strategy designed to reach and maintain a more efficient cost structure than that of competitors in order to gain a share of the ISBN: 978-0-660-71279-6
market or long-term profitability.

3. Multinational businesses are corporations with majority-owned operations in more than one country. © His Majesty the King in Right of Canada,

Source: Statistics Canada, Survey of Innovation and Business Strategy, 2022. as represented by the Minister of Industry, 2024
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